T

YUPEAUTENEH AKT
HA EAHOAUYHO APYXXECTBO C OrPAHWYEHA
OTroBOPHOCT
“Nxen Ap UntepHewbHbA” EOOA

AHEC, 02.04.2019r.,
Hapwvc An-Pyowm,

am~AAn

Acaap XakmaH

RO TU U . B KQuecTBOTO CH
Ha EAHOAMYEH COBCTBEHMK HA KAMWUTAANA,
CbCTaBUX M NOANKCAX HACTOALLMA YYPEAUTENEH
AKT Ha EAHOAMUYHO APYXECTBO C orpaHuueHa
OTrOBOPHOCT “Axen Ap MHTEPHELWBHBA” EOQOA,
HapuuaHo No-AOAY APYXXECTBOTO, CbC CAEAHOTO

CbAbpPXaHHe:
|. OB LM NONOXEHWA
Cratyt

ya. 1 /1/ nNpeamer Ha HacTOALLMA
yUPEAUTEAEH aKT € Cb3AABAHETO Ha EAHOAUYHO
APYXECTBO & orpaHuyeHa OTrOBOPHOCT.
EAHOAMUHWAT COOCTBEHWK Ha Kanutana yypeaasa
eAHOAMUYHO APYXeCTBO Cc orpaHuyeHa
OTrOBOPHOCT.

/2/ ApyXecTBoTO € IOPUAMYECKO AMLE, C
060C06EHO MMYLLECTBO, CAMOCTORTEAEH panaHc,
HaHKOBaA CMETKA.

/3/ ApyxectBoTo  He orroBaps 3a
3aAbAKEHWATA HA EAHOAMYHWA cOOCTBEHUK Ha
kanutana. OtrosopHoCTTa  Ha e AHOAMYHUA
cofCTBEHUK Ha KanuTana 3a 3aAbAKeHMATa Ha
APYXecTBOTO € orpaHuuyeHa A0 pasmepa Ha
AAAOBATA My BHOCKA.

dupma

Ya., 2 /1/ Odupmara Ha APYXECTBOTO €
JDoken Ap UrTepHelwbHbA” EOOA, KOATO LWE Obae
M3anucBaHa W Ha AamHULA: JR International
EOOD, KoeTo Lie Obae Noco4BaHo B AenoBata My
KOPECNOHAEHUMSA, NeuaTHH, peKAnaMHU U APYTU
marepuany. dupmata MOXe Aad 6bAe M3nucaHa
PBKOMWUCHO,  LLAamNenoBaHo, neyatHo - Ha
KMPUAMLLA WAK AaTUHMLE.

/2/ ®upmata Ha APYXECTBOTO, 3a€AHO C
yKka3aHvue 32 cepandLLeTo,  aApeca  Ha
ynpaBAeHWe, EAMHHUA MAEHTUGUKALIMOHEH KOA 1
GaHKoBaTa CMETKa ce nocousat B AOKYMEHTUTE
0T ThproBckata My KOpecrnoHAEHLMS.

ESTABLISHING CONTRACT
OF A SINGLE MEMBER PRIVATE LIMITED

COMPANY
JR International EOOD

Today, April 2, 2019, Asaad Hakman Naris Al
- Rubene, o o

- . . in the
capacity of SOLE OWNER OF THE CAPITAL,
prepared and signed the present

ESTABLISHING ACT of Limited Liability
company with sole owner of the capital JR
International EOOD referred 10 below as the
COMPANY with the following content:

|. GENERAL PROVISIONS
Statute

Art. 1 /1/ The subject of the current
establishing act is constitution of Single
member private limited company. The sole
owner of the capital establishes Single
member private limited company.

/2/ The Company is legal entity with
separate property, separate balance, bank
account.

/3/ The Company is not responsible
for the obligations of the single - owner of
the capital. The responsibility of the single -
owner of the capital for the Company’s
financial obligations is restricted up to its
share participation in the capital.

Name

Art. 2 /1/ The Name of the company is
JR International EOOD which will be written
with Latin letters: JR International EOOD,
which will be indicated in its business
correspondence, printed, promotional and
other materials. The name can be written in
hand writing, with capital letters, on Cyrillic or

Latin.
/2/ The name of the company

together ~ with explanations about the
registered office  and address  of
management, the unique identification code
and the number of its bank account shall be
pointed in the documents of commercial

_correspondence of the company.




Cepanuile 1 appec Ha ynpasaeHue

Ua. 3 /1/ Cepanulue Ha APYXeCTBOTO € B
rp. Codpus, panoH , Tpuaamua”.

/2/ AApecwT Ha ynpaBAeHWE Ha

ADYXECTBOTO €. ,MaHactupcku AuBaan”, YyA.
dnopa 1, k-¢c Paopa napk, Bx. B, an. 7.

MpeaMeT Ha AEMHOCT

Ya. 4 /1/ MpeameTr Ha AEWHOCT Ha
ADYXECTBOTO €.  KOHCYATAHTCKa  AEWHOCT,
BbTPEWHO W BbHWHOTLPrOBCKA  AEMHOCT,
TYPUCTUUYECKMU YCAYTU, PECTOPAHTbOPCTBO, CAEAKH
C MWHTEAeKTyanHa COOCTBEHOCT WU HEABWXWUMWU
UMOTH, TPAHCMNOPTHA, CNEAMTOPCKA, KOMUCUOHHA,
CneAUMLMOHHA, NPOMU3BOACTBEHA AEMHOCT,
NOKynka Ha CTOKM WAM APYrM Beww C LeA
npopax6a B MbpBOHAuaAeH, npepaboteH WAm
obpaboteH BWA, npoaaxba Ha  CTOKM  OT
cobCTBEHO NPOU3BOACTBO, TbProBCKO
NPEACTABMTEACTBO W MOCPEAHWYECTBO  Ha
OBArAPCKU U YYXAU PUIUUECKM U HOPUANHECKN
mua B Bbarapusa U uyxbuHa W BCAKa Apyra
AEMHOCT, HesabpaHeHa 0T  ObArapckoTo
3aKOHOAATEACTBO.

/2/ [AenHocTuTe, 3a KOWUTO CbrAacHO
6bArapCKOTO  3aKOHOAQTEACTBO  C€  WM3UCKBA
NPeABaPUTEAHO Pa3peLLEHNE, AVMLEH3UA UAKN ADYT
pa3peLMTENEH aKT, We Ce OCbLeCTBABAT CAEA
NOAyYaBaHeTO My.

Cpok

Ua. 5 APYXKECTBOTO C€ Yy4upeasBa Kato
6e3CPOYHO M He € OrpaHu4yeHo ¢ Apyro
npekpaTUTEAHO YCAOBHE.

Il. KAMTUTAN
Pasmep Ha Kanurana

Ya. 6 /1/ KanutanbT Ha APYXeCTBOTO € B
pasmep Ha 100 /cto/ AeBa, PasAeneH Ha 100
/CT0/ PaBHU AfAG, N0 1 /€ANH/ AEB BCEKM, KOUTO
ca BHECEHW U3LANO.

/2/ EAHOAMYEH COOCTBEHMK Ha Kanutana
e Acaaa XakmaH Hapuc An-Pybu,

4 o~ A A mAA

Registered office and address of
management

Art. 3 /1/ The seat and registered
office of the company is Sofia City, Triaditsa
Region.

/2/ The address of management is
Manastirski livadi, 1 Flora Str., Flora Parkc
Complex, ent. B, app. 7.

Subject of Activity

Art. 4 /1/ The scope of activity of the
Company is: consultancy  activity, trade
activity, tourist services, business
transactions  with  goods, subject to
intellectual property, real estates, transport,
forwarding and commission deals, purchase
of goods or other items with the aim of sale in
their original, processed or upgraded form;
sale of self produced goods, intermediation
and trade representation of Bulgarian and
foreign physical or legal entities in Bulgaria
and abroad and all other activities which are
not forbidden by the Bulgarian legislation.

/2/ For those activities, which should
be a subject of preliminary decision, license
or other permit, will be fulfilled after its
receipt.

Term

Art. 5 The Company is established for
indefinite term and is not restricted by other
terms.

Il. CAPITAL
Amount of the capital

Art. 6 /1/ The capital of the Company
is 100 BGN /one hundred/, divided into 100
/one hundred / shares, 1 BGN /one/ each.
The capital is entirely deposited.

/2/ The single owner of the capital iS
Asaad Hakman Naris Al - Rubene,

~NA AN ANND -




YBeanyeHue Ha Kanurtana

Ua. 7 /1/ KanutanbT Ha APYXecCTBOTO
MOoXe Aa ObAe YBEAMYEH N0 pelleHuWe Ha
€AHOAMYHUA cobCTBEHUK Ha Kanurtana,
NOAAEXALLO HA BNUCBaHE B TbPrOBCKUA
PErncTLP.

/2/ YBEAUYABAHETO Ce W3BbPLUBA YPE3
yBEAMUABAHE Ha HOMMUHAAHATa CTOWHOCT Ha
APYXECTBEHUA AAA Ha €AHOAUYHUA cob6CTBEHUK
Ha KanuTana. BelHuTe BHOCKM TpsibBa Aa Obaat
TOYHO U ACHO ONPEAEAEHWN.

HamanfaBaHe Ha Kanutana

Ya. 8 /1/ KanutaabT Ha APYXeCTBOTO Ce
HamaAsBa C peweHve Ha  eAHOAUYHUA
coBCTBEHMK Ha KanuTana, nNoOAAEXalwo Ha
BMNUCBAHE B TbPrOBCKUA PETUCTBP.

/2/ HamannaBaHeTo cTaBa upes
HamaAfBaHe Ha HOMUHaAHaTa CTOMHOCT Ha Aena
Ha eAHOAMYHUA COBCTBEHUK Ha Kanutaaa.

/3/ Mpu HamandBaHe Ha Kanutana Ha
APYXECTBOTO ce cnassat pasnopeabute Ha UYA.
149 - 153 Ha TbproBCKMA 3aKOH.

Ua. 9 YBEAMUYABAHETO UAWM HaMaAAaBaHETO
Ha Kanutana UmaT AEnCTBUE CAEA BMUCBAHETO B
TbPrOBCKMA PEMUCTBP.

MMyLLeCcTBO Ha APYXeCTBOTO

Ua. 10 /1/ BCUUKO, KOETO € NPUMA0OHTO OT
APYXeCTBOTO, € Herosa cobcTBEHOCT U C€
BKAKOUBA B UMYLLLECTBOTO MY.

/2/ UMyLLecTBOTO Ce CbCTOM OT KanuTana,
NpUAOOMTUTE  OT  APYXECTBOTO NPU Herosara
AENHOCT npaBo Ha CcoOCTBEHOCT U APYrM BELIHU
npasa BbPXYy ABUXUMU W HEABWXMUMU UMOTH,
BKAIOUMTEAHO BbpXy OOEKTW Ha WHTEAEKTyanHa
cOBCTBEHOCT, LEHHU KHWXa, B3emMaHua 1 Apyru
npasa v 3aAbAKEHNA.

duHaHCcUpaHe U OTY4ETHOCT

ya. 11 CpeactBata, HeoOXOAMMM 34
OCBLIECTBABAHE HAa AEMHOCTTA Ha APYXecTsOTO
ce ocurypasart oT.

1. Kanutana Ha ApPYXeCTBOTO;

2. cpeactBa OT HapacTBaHeTo Ha
Kanutana;

3. KPEAUTW, OTmycHaTW OT ObArapcku ¥
uyKAeCTpaHHM — OaHku W ApyrM KDEAWTHU

UHCTUTYLMMH,
4. OT APYM¥ M3TOYHMLM MpW CnasBaHe Ha

Increasing of the capital

Art. 7 /1/ The capital of the Company
can be increased according to a decision of
the single owner of the capital. This decision
should be enlisted in the trade register.

/2/ The increasing can be done as a
result of increasing of the nominal value of
the company stake of sole owner of the
company. The non - monetary payments
(aport) should be clearly defined.

Decreasing of the capital

Art. 8 /1/ The capital can be
decreased with the decision of the sole owner
of the company, which should be enlisted in
the trade register.

/2/ Decreasing can be done with
decreasing of the nominal value of the
company share of sole owner of the company.

/3/ In the case of decreasing of the
capital, the requirements of art. 149 - 153
from Commercial Act should be fulfilled.

Art. 9 The increasing or decreasing of
the capital are effective after their its
enlisting in the commercial register.

Company’s property

Art. 10 /1/ All that has been acquired
by the company is its ownership and is
included in its property.

/2/ The company's property contains:
its capital, the right of ownership and all other
property rights over movable or immovable
property, acquired as a result of Company’s
activity, including the object of intellectual
ownership, bonds, receipts and other right
and obligations.

Funds and accounting

Art. 11 The Funds, necessary for the
performance of the Company's activity should
be provided from:

1. Company’s capital,

2. The recourses from increasing of
the capital,

3. Credits, from Bulgarian or foreign
banks or other financial institutions

4. Other sources, in respect of theJ




U3UCKBAHUATA HA 3aKOHUTE.

Ua. 12 /1/ EXEroaHo A0 Kpas Ha Mecel
mapT ynpaBUTEAAT CbCTaBA  3a n3TeKAaTa
KaAeHAAPHA rOAMHA GUHAHCOB OTUET U AOKAGA 3a

AeHOCTTa UM 10 MNpeAcTaBa  Ha  eKkcnept-
cueToBOAMTEN/ W/ CbraacHo 3aKoHa 3a
CYETOBOACTBOTO 3a NPOBEPKA W 3aBepKa.

/2/  EAHOAMYHMAT  COOCTBEHMK  Ha

Kanurtana ripuema TOAULLHUA OTUET U banaHca.
/3/ TpoBEpeHUaT W NpUeT TOAULLEH

duHaHCOB OTueT ce 00nBABa B THProBCKMUA

PEerucTbp, ako TOBa CE& UBUCKBA OT 3aKOHa.

UYa. 13 3a peweHusaTa Ha EeAHOAUYHUA
coHCTBEHUK HA KanuTtana ce CbCTaBAT MPOTOKOAH,
B KOUTO C€ nocouBa Aarata Ha B3EMAHE Ha
peleHneTo. TMPOTOKOAWUTE Ce YAOCTOBEPABAT C
NOANUC Ha EAHOAMUHMA COOCTBEHUK Ha Kanutana
U ce MOABBLP3BAT B cneuuanHa KHura. KHUruTe ce
BOAAT OT YNpaBUTEAUTE Ha APYXECTBOTO.

YNPABAEHUE U HAYUH HA
NPEACTABUTEACTBO

IIl. OPTAHU HA APYXXECTBOTO

Ua. 14 /1/ C peweHue Ha EAHOAMYHWA
coOCTBEHMK Ha Kanutana APYXecTBOTO MOXE Aa
OTKpMBa KAOHOBE W Aa yvactBa B APYyiu
CAPYXEHUA.

/2/ PbKOBOAWUTEAUTE Ha KAOHOBE CE€
Ha3HauaBaT OT EAHOAMUHWS COOCTBEHWUK Ha
KanuTana.

Ya. 15 OpraHu Ha
APYXECTBOTO ca:

1. EAHOAMYEH COOCTBEHMK Ha KanuTana;

2. YnpaBuTens.

ynpasAeHue Ha

EAHOAMYEH COBCTBEHMK HA KATMTUTANA

Yan, 16 EAHOAMYHMAT COOCTBEHUK Ha
kanutana e Acaap XakmaH Hapuc An-Pybn,

N A NANA ANDNLPD o~

UAa. 17 /1/ EAHOAUUYHWUAT coOCTBEHUK Ha

Kanutaaa:
1. U3MEHA U AONMbABA YUPEAUTEAHUA AKT,

2. B3eMa pelleHne 3a NpexsbpAAHE Ha
APYXECTBEH  AAA U npeobpa3yBaHe  Ha
APYXECTBOTO;

3. npuema roAMLWHWUA OTUeT 1 banaHca;

balance;

legislation.

Art. 12 /1/ Each year, until the end of
March the Manager prepares the annual
report and balance for Company'’s activity and
presents it before auditor in according to the
Accountancy act for check - in and
certification.

/2/ The sole - owner of the capital
approves the annual balance

/3/ The audited and approved annual
financial report is filed in the commercial
register, if there is such a requirement under
the law.

Art. 13 For every session of the sole -
owner of the capital a protocol is made. The
protocols are signed by the sole - owner of
the capital and are collected in a special
book. The protocol book is kept Dby the
Manager of the company.

MANAGEMENT AND REPRESENTATION OF
THE COMPANY

I1l. COMPANY BODIES

Art. 14 /1/ With the decision of the
sole-owner of the capital, the Company can
open the branches and participate in other
Companies.

/2/ The Managers of the branches of
the company are employed by the sole -
owner of the capital.

Art. 15 The bodies of the Company
are:

1. The sole-owner of the capital;

2. The Manager.

SOLE OWNER OF THE CAPITAL

Art. 16 The sole owner of the capital is
Asaad Hakman Naris Al - Rubene,

Art. 17 The sole - owner of the company:

1. amends and makes additions to the
current establishing contract;
2 takes decisions for transfer of

company share and transformation of the
company;
3. accepts the annual report and




4. B3eMa pELWEHWA 3a HamanaBaHe W
yBEAUUYABAHE Ha Kanutana;

5. wu3bupa ynpaBuTEAR,  OMPEAEAR
Bb3HaArpaXxAeHUeTo My U 10 ocsoéoanBa oT
OTrOBOPHOCT;

6. B3emMa peleHWs 3a O0TKpuBaHe W
3aKpUBaHE Ha KAOHOBE W yuactve B APy
APYXeCTBa;

7. B3ema pelleHus 3a npuaodmBaHe W
OTUyXA@BaHe Ha HEABMXWMW WMOTU W BEWHU
npasa BbpXy TAX;

8. B3emMa pelleHuWe 3a NpeAnaBaBaHe
MCKOBE Ha APYXECTBOTO CPELLy ynpaBUTEAR WA
KOHTPOABOPA W Ha3HayaBa MNPeACTaBuTeA 3a
BOAEHE Ha NPOLECH CPeLLy TAX;

9. B3ema peleHue 3a AOMBAHUTEAHU
napuyHuU BHOCKH.

/2/ 3a BCAKO peLieHne ce CbCTaBA
NPOTOKOA B 00WKHOBEHa nNUCMEHa dopma no
CMUCbA@ Ha YA, 137 /4/ o1 TbproBCKuUsA 3aKOH, B
KOWTO Ce nocousa AaTata Ha B3emaHe Ha
PELLEHWETO.

/3/ PeleHunTa, 3acarauu NpomeHu B
obcTonTeAcTBaTa no ua. 119, an. 2 oT TbproBCKKUA
33KOH NOAAEXAT Ha BnuceaHe B TbProBCKH
PEerucTLp.

YnpasuTea

Ya. 18 /1/ YnpasuTensnT PbKOBOAW
onepatMBHO AEWHOCTTa  Ha APYXECTBOTO B
CbOTBETCTBME CbC 3aKOHa W C peleHusTa Ha
eAHOAMYHWA COOCTBEHWK Ha Kanutana. Tow
npeAcTaBAsBa APYXECTBOTO MpeA TpeT AMLLA;
CKAIOUBA, M3MEHA W MNpekparaBa AOroBOPW,
opraHuaupa W CAeAM 3a U3MbAHEHWETO Ha
pelwleHuaTa Ha eAHOAUYHMA cobcTBEHUK Ha
KanuTaAa; OpraHuaupa U NOAABPXa OTYETHOCTTA,
apxuBa,  AEAOBOACTBOTO, onasBaHeTo  Ha
WMYLLECTBOTO Ha APYX€ECTBOTO.

/2/ YnpaBUTEAAT 3aAbAKaBa APYXECTBOTO
npea TPeT AMLa.

/3/ YnpaBuTenaT HOCH nmyLecTBeHa
OTFOBOPHOCT MPeA  APYXECTBOTO W/UAM  NPEA
TpeTMTe AML@ 3a HapyuweHusaTa Ha 3aKOHa, Ha
YUPEAMTEAHUSA aKT WAK 38 TPEWHK, W3BBPLWEHN
npu U3NbAHEHWE Ha cAyxebHUTE My 3aABAXEHNA,
WAW 3@ BPEAW, KOWTO € NPUUMHMA BMHOBHO Ha
APYXECTBOTO MAK Ha TPETUTE AULIA.

/4/ YnpaBuTEAAT OT4MTa AEWHOCTTa CU
npea eAHOAUUYHUA coBCTBEHMK HA Kanutana.

/5/ YnpaBuTeAaaT HAMa npaBo Aa
n3BbPLIBA KOHKYPEHTHA AEMHOCT M0 CMUCBHAA Ha
yr. 142 oT TbproBCKWMA 33KOH, OCBEH NPW

4. takes decisions for increasing anﬂ
decreasing of the capital,

5. elects and releases the Manager,
defines its remuneration and releases it from
responsibility,

6. takes decisions for opening of
branches of the company and participation in
other Companies,

7. take decisions for acquisition and
disposal of real estate and encumbrances
upon them;

8. takes decisions for filing claims of
the Company against the Manager and the
Controller and appoints a representative for
the suits against them;

9. takes decision for the additional
monetary payments.

/2/ A Minute in normal written form
under Art. 137 /4/ from Commerce is
prepared for every taken decision with
indication the day of taking it.

/3/ The decisions, which concern
changes in the circumstances in art. 119, al.
2 from Commerce Act should be enlisted in
the Commercial register.

Manager

Art. 18 /1/ The Manager organizes
and manages the activity of the Company,
according to the law and the decisions of the
sole - owner of the company. The manager
represents the Company before third parties;
concludes, amends and terminates the
contracts; organizes and inspects  the
fulfillment of the decisions of the sole owner
of the company; organizes and maintains the
accountancy, the archive, the records, the
preservation of the property 0 the company.

/2/ The manager can obligate the
company before third parties,

/3/ The manager is responsible before
the company or third parties in case of
violation of the law, current contract or in
case of the default in result of its
implementation of the duties, or damages
occurred as a result from its faulty default.

/4/ The manager reports its activities
before the sole owner of the company

/5/ The manager can not accomplish
the concurrent activity in accordance with art.
142 from Commerce Act, unless the sole -
owner of the company agrees with that fact.

U3PUUYHO Cbranacue Ha €AHOAUYHUA cobCTBEHUK
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Ha KanuTtaaa.
/6/ 3a HapylweHue Ha orpaHuueHuaTa no
npeAonHaTa anvHeR, ynpaBme/\ﬂT MOXe Aad
6bae YyBOAHEH €3 NPEAU3BECTUE U 6e3 npaso Ha
obesleTeHne. YBOAHEHUAT ynpaBuTeA ABAXKK
obeswereHue 3a NPpUUUHEHUTE Ha APYXecTBOTO
BPEAN.

NMPABA U 3AABNKEHKUA HA EAHOAUUHUA
COBCTBEHMK HA KAMUTANA

Ya. 19 NpaBa Ha EAHOAUYHUA cobCTBEHUK
Ha KanuTaaa ca:

a/ UMyLLeCTBEHU NpaBa:

1. NnpaBO Ha AUBUAEHT,

2. NpaBo Ha AMKBUAGUMOHHA KBOTa, CAEA
AMKBMAALMATA HA APYXECTBOTO,

6/ ynpaBWUTEeAHU NpaBa:

1. eAHOAUYHUAT coBCTBEHMK Ha Kanutana
uma NPaBoOMOLLMATE Ha 06uo cvbpaHue no YA.
137 oT TbproBCKUA 3aKOH,

2. ynpasAfBa 7 npeAcTaBAfBa
APYX€ECTBOTO.  EAHOAWMUYHUAT cobCcTBEHUK  Ha
KanuTana MOXe Aa HasHauu u Apyro AMLE 338
ynpasuTeA.

Uan, 20 3apbAkeHWe Ha  eAHOAMHHWA
coOCTBEHUK Ha KanuTana:

a/ Aa Hanpasu AAnOBaTa CU BHOCKA B

Kanutana;

6/ Aa He Aonycka AEVCTBUA  UAU
HespencTeus, 3aTpyAHABALLN AeMHOCTTa  Ha
APYXECTBOTO.

OTHOLIEHUA

Yp, 21 OTHOLEHWUATA MEXAY YNPaBUTEAH
W ADYXECTBOTO Ce Ypexaar ¢ AOroBOp 3a
gb3naraHe Ha ynpaBAEHUETO.

CMsAiHa Ha ynpaBUTEAA

YA, 22 B cAayyan Ha CMBPT UAK nocraBAHe
MoA 3anpelleH1e Ha ynpaBuTeA B cpok o1 10 AHM
oT CbOUTHETO EAHOAUUHWUAT cOOCTBEHUK Ha
kanutana n3bupa HoB ynpaBuUTeA.

KOHTPOALOPU

Up. 23 /1/ EAHOAUUHUAT cobCcTBEHUK Ha
KanuTana MoXe Aa ONpPeAeAr KOHTPOABOP, YMKTO
npaBoMOLLMA Ca Ad CAEAM 3a Cna3BaHe Ha
yUPEAUTEAHUS aKT, 38 onasBaHe Ha UMyLLEeCTBOTO
Ha ApPYXecTBoto M Aa Aaea oTyeT npea
| eAHOANUHMA COBCTBEHMK HA KaNUTana.

R

of the

/6/ In case of branch
restrictions pointed in the previous line, the
manager can be released without any
preliminary notice and without right for
compensation. The released manager is
responsible before the company, and should
compensate the company.

RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER OF THE CAPITAL

Art. 19 Rights of the sole - owner of
the company:

a/ property rights:

1. right of a dividend;

2. right of a liquidation quota, after the
liquidation of the company,

b/managing rights:

1. The sole owner of the company has
the rights of Common meeting by art. 137
form Commerce Act, ‘

2. Manages and represents the
company. The sole owner of the company can
nominate other person for its manager.

Art. 20 Obligation of the sole - owner of the

company:

a/ to make its share installment in the
capital,

b/ not to allow actions or omissions of
actions which can make difficult the
Companies activity.

Relationship

Art. 21 The relations between the
Manager and the Company are settled in
management’s contract.

Change of the manager

Art. 22 In case of Manager's decease
or of judicially disabled, in 10 days period
after the event the sole owner of the capital
points out a new Manager.

Controllers

Art. 23 /1/ The sole - owner of the
| can determine the controller whose
rights are to keep a close watch on the
observation of the current contract, for
preservation of the company’s property, and
| to give reports before the sole owner Of the |

capita

U




/2/ He moxe pa 6bAe KOHTPOALOD:

1. ynpaBuUTEAAT U Haetute AULA B
APYXECTBOTO;

2. CbNpy3nTe, POAHUHK MO NPaBa AUHUA W
no cbpebpeHa AMHUA A0 TPETa CTENEeH Ha AvuaTa
no NpeAXxoAHaTa TOYKa,

3. MLIEHUTE C MPUCbAA OT MPaBOTO Aa
3aemaTt MaTePUaNHOOTYETHUYECKA ANBXHOCT.

[OAULLHO NPUKAIOUBAHE

Uan. 24 /1/  ApyXectBoTO  BOAMU
CYETOBOACTBO /BPrOBCKU  KHUMM/, B KOETO
oTpasfBa ABMXEHWMETO Ha MMYLLIECTBOTO Ha
NpeAnpusaTMEeTo cbobpasHo ¢ pasnopepbuTe Ha
3akoHa 3a CYETOBOACTBOTO.

/2/ TOAMWIHUAT CYETOBOAEH OTYeT Ha
APYXECTBOTO Ce NpoBepsiBa 0T EAUH UAU HAKOAKO
EKCNepT-CYETOBOAUTEAM CBbMAACHO 3akoHa 3a
CYETOBOACTBOTO.

/3/ EKcnepTt-cueToBOAUTEAUTE Ce u3bupar
0T €AHOAUUHUMA COOCTBEHUK Ha Kanutana npeau
M3TMUYAHE HA KaAeHAapHaTa ropAnHa.

IV. NIPEKPATABAHE 1 AMKBUAALIUA HA
APYXECTBOTO

Ya. 25 APYXeCTBOTO Ce npekpartasa:

a/ no peweHue Ha  eAHOAUYHUA
c0OCTBEHUK HA KanuTana,

6/ npu obaBABaAHE B HECLCTOATEAHOCT;

B/ upe3 CAMBaHe WAM BAMBAHE B
AKLUMOHEPHO APYXECTBO WAM APYrO APYXECTBO C
orpaHuyeHa OTroBOPHOCT;

r/ NO peleHWe Ha OKPBbXHUA CbA B
npeABuaeHUTEe B UA. 155 0T TbproBCKUA 3aKOH
CAyYau.

NKBUAALUUA
YA, 26 A\MKBMABLIMATA HA APYXECTBOTO Ce

“3BBLPLWBA N0 peAa, NpeABuAeH B raasa XVII ot
TbproBCKMA 3aKOH.

NPEOBPA3YBAHE

Ya. 27 /1/ TNpeobpasyBaHeto Ha
ADYXECTBOTO CTaBa C PELIEHWE Ha eAHOAUYHWA

| cobcTBEHMK Ha Kanuvtana W AOroBoOp  3a

npoaaxba Ha APYXECTBEH AAA, NPU CnasdBaHe Ha

capital.

/2/ The controller can not be a person
who:

1. The manager or employed person in
the company;

2. The spouses; relatives and
collateral kinsmen up to third degree, or other
relatives of the persons enumerated in the
above mentioned point,

3. The persons who can not be at such
position, as a result of verdict.

Annual statement of accounts

Art. 24 /1/ The company is obliged to
keep the accountancy /commercial books/ in
which the transaction of the property of the
company should be enlisted, according to the
provisions of the Accountancy act.

/2/ The annual balance sheet and
profit of the company should be checked by
one or several auditors, according to the
Accountancy act.

/3/ The auditor of the company should
be pointed by the sole owner of the company
before the end of the current year.

IV. TERMINATION AND LIQUIDATION OF THE
COMPANY

Art. 25 The company is terminated:

a/ by a decision of the sole owner of
the capital,

b/ in case of liquidation of the
company;

¢/ in case of merger with a
shareholding company or a limited liability
company,

d/ in case of court decision in cases
set in art. 155 by the Commerce Act.

Liquidation

Art. 26 The liquidation procedure is
opened and is carried out according the
conditions, set in chapter XVII of the
Bulgarian Commerce Act.

MODIFICATION

Art. 27 /1/ The modification of the
company can be done after a decision of the
sole owner of the capital, and after following
the requirements of the Commerce Act.




YCAOBUATA Ha TbProBCKMA 3aKOH.

/2/ TIpomsAHaTa NOAAEXW Ha BNUCBaHE B
TbPrOBCKMA PErMCTbp Ha OKPbXHUA CbA M
06HapoABaHe B AbpPXaBEH BECTHUK.

V. SAKAKOYUTEAHW PASNOPEABU

YA, 28 TIPOMEHU B YUPEAUTEAHUA aKT ce
PErncTpupar 1 BNUCBaT B TbProBCKUA PErMCTHP U
UMat AEUCTBUE CAEA BMUCBAHETO.

Y. 29 3a HeypeaeHWTe B TO3U aKT
BbMPOCU Ce npuaarat pasnopeabute Ha
6bArapcKkoTo rpaxAaHcKo 7 TbProBCKO
38KOHOAATEACTBO.

Ua. 30 HeaAenCTBUTEAHOCT Ha OTAEAHM
pasnopeabr B HaCTOAWMA aKT B pe3yATar Ha
NMPOMEHW B 3aKOHOAATEACTBOTO HE BAeKaT
HEAEWUCTBUTEAHOCT Ha LIEAMA aKT.

YUpPEAUTEAHUAT akT Ce CbCTaBu B ABa
eAHO00bpasHK ek3emMnaapa - eAMH 3a apxuBa Ha
APYXECTBOTO M EAMH 33 BNUCBAHE B TbPrOBCKMUA
PEerncTbp.

/2/ The modification of the company
should be enlisted in the trade register and
promulgation in State Gazette.

V. FINAL PROVISIONS

Art. 28 Amendments in  the
Establishing act shall be entered in the
commercial register and shall be valid after
their enroliment

Art. 29 For not settled in this contract
issues, the applicable law shall be Bulgarian
civil and trade legislation.

Art. 30 Nullity of separate provisions in
the current contract as a result of changes in
the legislation shall not cause nullity of the
whole contract.

This establishing contract is prepared in two
identical copies - one for the archive of the
company and one for the court of registration
of the Company.

EAHOAMYEH COBCTBEHUK HA KAMUTANA / SOLE OWNER OF THE CAPITAL:

Acaaa XakmaH HapanX—Pyéu/fAsaad Hakman Naris Al - Rubene




