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[oaMwWeH goknaa 3a AenmHocTTa

Ha “ Batbphn EnextpoueHTpany " Al npes 2014 .

(cernacHo 4n. 33 oT 3akoHa 3a CHETOBOACTBOTO)

1. OBLUA HHOOPMALIKA 3A ,,BATLPHU ENEKTPOLIEHTPANK” ALl

BATbpHY enekTpouerTpanu” All e cbagageHo ¢ pewedne Ne 1/18.10.2006 r. Ha
Codhuiickn rpaficku Cba, Kato dupMeHo oTAeneHWe BNUCBa [lpykecTBOTO B perucThpa 3a
Tbproecku Apyxectsa nof Ne 109173, Tom 1473, ctp.23, no gupmero aeno 12086/2006 1. v ¢
npeaMeT Ha AEMHOCT. NPOyWBaHe, NPOoeKTHpaHe W M3rPaKAaHe Ha KOMMNeKCHU obekTy B
obnactra Ha enexTpoNpoOM3BOACTBOTO, KOHCYNTaHTCKa AEWHOCT B 06NaCcTTa Ha eHepreTUkara,
W3rpaxaaHeTo U (PUHAHCUPAHETO Ha EHEPruiAHW NPOEKTW, KAKTO W BCSKA Apyra AefHocT,
HesabpaHeHa oT 3aKoHa.

Mpea 2008 r. ,.BaTbpHK enextpouerTpany” Al e NnpeperncTpupaHa Cbrmacko 3akoHa 3a
TbProBCKWA PEricTLP W € BNUCAHO B ThProBCKUA PEFUCTLR HA ATEHUMATA MO BIMCBAHUATA.

CegamweTo v anpeckT Ha apywecTpoTo e: rp. Codwa 1000, yn. ,Kyaman Wankapes™ Ne
4.

AfpechT 3a KOpeCnoHABHUWA Ha ApYXecTBOTO €: rp. Codus 1756, yn. JTbueaap CraHyes”
Ne 5, Copapma busHec Taywpe, kyna b, er.12

2. KANMUTANK3ALUA HA OPYXECTBOTO

AKUMOHEPHMAT KanuTan Ha ,BatbpHu enekTpoueHTpank” ALl e 50 000 (neTaeceT xvnAav)
nepa, pasnpeaeneH B 5 000 (neT xunagu) Hanu4yHK OBUKHOBEKK NOMMEHHW aKLMKM ¢ NPABO Ha
rnac, ¢ HoMuHanHa croiHoct 10 nepa Bcaka eaHa. KanuTtambT Ha APYKECTBOTO € 3aNHUCaH U
BHECEH WaALANO.

3. YNPABNEHME HA OPYXECTBOTO

[pyXecTBoTO UMa CbBETHLT Ha ANPEKTOPUTE B TPUYNEHEH CLCTAB, KaKTo cneaga: XpucTo
Bacunes Osuapos, EMH: 6107068624 — MambnHutenen aupextop, Kamexr MapuHos Konues,
EMH: 6307206680 - Mpeacenaten Ha Ch, Kupun Naves Kupunos, EMH: 6804168482 -
3aMeCTHUK npedceparten. [IpyxecTsoTo ce npefcTasnssa o7 WambnHWTENHUS AupekTop
Xpucto Bacvner Oeyapos, ETH: 6107068624, npeacenatenst Ha ChBeTa Ha avpekTopuTe
KameH MapuHos Konues, EMH: 6307206680 v MpokypuctsbT Meoprv CtosHoa Meoprves, EMH
7702155843, 3aefiHO W NOOTAENHO.

4. AHANU3 HA DNA3APA W TPABHATA PAMKA, B KOATO E PABOTUNO
APYXECTBOTO
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Mpea namunanara 2014 r. ,BaTbpHu enexTpoueHTpany” Al passvealue CBOSTa AEHHOCT B
KOHKYpPEHTHa cpeaa w yTebpaW NO3UUWMTE CU HA efHa OT Hai-ronemute GvpMu B HONHa
Bbnrapusa cneywanuaupana B 0bnactra Ha npoy4BaHeTo, NPOEKTUPAHETO U KOHCYITAHTCKATa
AEMHOCT B 0bnactra Ha enekTpOMpOW3BOACTBOTO M €HEpreTMkata OT BbaoBHOBSEMM
EHEPTYIAHM MATOYHULHM.

Cnep mbpBUTE HAKOMKO rOAMHY, B KOWTO ,BATLPHK enekTpoLeHTpann” Al ce saHuMaBalwe
OCHOBHO C MPOYYBAHETO Ha NOAXOAALIM TEpeHW 33 CTApTUPaHe Ha MbPBUTE NPOEKTH Ha
ApyxecTeoTo, 2014 r. npemuHa B popa3spaboTBaHe Ha NPOEKTUTE 33 KOWTO ¥Ma CKIIONEHH
porosopu 3a npofax@a, a umenHo - BEL| Yan” OO[] u ,BEL Toncko” QOL. Bunpexu
CnoXHara nonuTM4ecka 1 MKOHOMUeCKa 06CTaHOBKA W BLNIPEKW HEACHOTATa B perynatopHara
pamka Ha BEW otpackna [IpymecTsoTO CbyMA fa OCWIYPW CEPUO3HM NapTHROPU 3a
npoabrikaaHe Ha OKHaHeca CU OCHOBHO B BaTa Napka MoNyYMNK CEpTUAMKAT 3a UHBECTUTOP
knac ,A" — ,BaTbpen napk Meainosrpag” n ,BaTbpeH napk Kpymosrpan®.

5. AHANU3 HA JEMWHOCTTA U CbCTOAHUETO HA ,BATHPHU ENEKTPOLIEHTPANK"
All NPE3 ®UHAHCOBATA 2014 T.

Akyertute npea 2014 r. B pedHocTTa Ha ,BATLPRU enekTpoueHTpanu” Afl Bsaxa HacoueHw
B A0paboTBaHeTO Ha BeYe CTAPTMPANUTe NPOEKTM 3@ MIFPAXJAHe Ha BATLPHW Napkose, C
BEYe CKMIOYEHW JOroBOpK 3a npojaxdaTa UM Ha NOTEHUMAnHW KpawHu MHBecTWTOpW. Mpea
2014 r. Bewe nonyyeHo paspeleHue 3a CTPOEX Ha BATbpeH napk Wpainoerpag®, a go
30.06.2015 r. ce ouakea nonyyaBaHeTo Ha paspelleHWe 3a CTPOEX U Ha ,BsTbpeH napk
Kpymosrpag'. Mopnucawn 6Axa npeasapuTenHu [OOrOBOPM 3@ NPUCLEOWHABAHE KbM
npexocHata enektpuyecka Mpexa ¢ ECO EA[] n 3a asaTa paspaboTeanu napka. CnioueHm
BsAxa u fOroBOpPY 3a U3KyNyBaHe Ha eHePrUATa CNeA UIrpaxaaHeTo Ha napKkoseTe.

OpraHM3auuoHHa CTPYKTYpa M pa3BUTHE Ha YOBELUKHTE pecypcH

KbM HacToAwMA MOMEHT [EeHHOCTTa Ha [APYKECTBOTO CE peanuavpa 4pe3 ChbBeTa Ha
AWPEKTODHUTE, aKUMOHEPHTE, NpPOKYPUCTA W YNPaBUTENUTE HAa CLOTBETHUTE [bLUEPHU
ApyXecTBa. AKTUBHA MOAKPENa 3a pa3BUTMETO HA NPOEKTMTE OkadsaT W ApyxecTsata oOf
rpynata Enaua, KakTo M CneuuaniaupaHo 3BeHO Ha TEPUTOPWATA Ha rpaj XackoBO, KOETO
0TroBapA 3a pa3paboTBaHETO HA NPOEKTUTE NO MECTa U 3@ KOHTAKTUTE C MECTHUTE ALPKABHK
W ODWUMHCKM OpTaKHu.

Peknama u komyHukaums /PK/

Mpes w3sreknata ¢wHaHcosa 2014 . ,BATbpHM enektpoueHTpanu® Afl He e
OChUECTBABANO JEeMHOCT B 00N1aCcTTa Ha peknamara, KoMyKukauunTe unu PR,

6. AHANTU3 HA ®UHAHCOBO CbCTOAHUE HA IPYXECTBOTO

Pesyntatu 3a roguHara
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Kbm 31.12.2014 roauHa akTveuTe Ha [pyXecTBOTO BL3NU3aT Ha 5 222 xunaau nesa. B aktvea
Ha 6anaHca ca BKIHOYeHN: AbNroTpaihu MaTepuanty aktuen — 1 194 xun.ne, AANOBM yyacTHs
- 9 xun.mB, Tekyw B3emaHmA B paamep Ha 3 513 xunagu nesa; napwunm cpegcTea
188 xunagu nesa.

CobCTBeHHAT kanuTan Ha [lpyxecTsoTo e B pasmep Ha 2 063 xunsgu neea, B TOBA “MCNO
OCHOBeH kanuTtan 50 xunagu neea; ¢huHaHcos pesynrat - 2 007 xunaau neea.

PeannaupaHata saryba npea 2014 roguHa € B paamep Ha 84 Xunaau nesa.
ITMKBUAHOCT M KanuTarnoBM pecypcu

OCHOBHUTE W3NOM3BaHK M3TOMHULM HA NWKBMAHOCT Ha [lpyxecTsoTo ca cpeacTsara oT
COBCTBEHUSA KaNUTanN, 3anucaH NPy yYpeasBaHe Ha APYHECTBOTO, KaKTO i BHILHK U3TOMHHLIM.
Moa BBLHLIKA MITOYHNMLM C@ MMAT NPELBHA KPAaTKOCPOYHN 33EMM, MOMYYEHU OT KOHTPATEHTH.

lpea 2014 roguka ,BATbphu enextpoueHTpank” ALl He & uMano npobnemu cbe ceosTa
NaTexocnocobHOCT U He e MMano NUKBUOHM 3aTpyAHEHWR. BCUUKMTE 3abMKeHVs Ha
HpyXecTBOTO Ca noracsBaHy B CPOK U He e JOMNYCKaHo NPOCpoyBaHe.

7. BAXHA CUBHBEWTUA, HACTBLNWNW CNEQ TOAUMWHOTO CYETOBOQHO
NPUINIOYBAHE

He ca HacTLNMNK Takuea.

8. OCHOBHM HACOKM W TEHAEHUMM B [EMHOCTTA HA ,BATBHPHU
ENEKTPOUEHTPANW” Al NPE3 2015 T

OCHOBHUTE TEHAEHUMW, CBBP3aHW C [edHOCTTa Ha [IpyXecTBoTO npes crepsalyata
roauHa ce ovakear aa 6baar:

a/ [losbplweaHe Ha npoekTute peanuaupanu ot BEL Yan* 000 w ,BEL MNoncko* 00Q ao
dasa paapelLeHue 3a CTPOEX U OkoH4aTeneH goroeop ¢ ,ECO” EALL, kakTo W cTapTupake Ha
CMP B kpasn Ha roguHaTa;

6/ MNoanomarane Ha NapTHLOPUTE RO FOPENOCOYEHNUTE MPOEKTU BLB BPbL3KA C M3BBLPLBAHUTE
oT TAx CMP g0 nyckaHe B excnnoaTtayus Ha NPOeKTUTE;

B/ Tpn ycnewHo dMHanuanpaxe Ha npoexTuTe no 6.A ¥ Npu BnaronpuaTHa npoMsHa Ha
perynatopHata cpefa B CeKTopa — CTapTUpaHe Ha HOBM NpOeKTY;

r/ KoHcynTaHcKa IeRHOCT BbB BPb3ka ¢ paspaboTBaHETO Ha NPOEKTH OT TPeTH NHUA.

9. UHOOPMALIUA U3UCKBAHA NO PENIA HA “J1. 247 OT TbPFOBCKUA 3AKOH

1. Bwb3HarpaxaeHus, nony4eHn obWo npea roguHara ot uneHopeTe Ha CbBeTa
Ha QUPeKTOpUTE Ha APYKeCTBOTO:
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YneHoBeTe Ha CbBETA HA AMPEKTOPKTE HE ca NoMy4aRany BbaHarpaXdeHWs B TOBA CHU
KavecTso npea 2014 r.

2. Npugobuth, npuTexaBaHu M NpexBbLPNEHN OT uneHoBeTe Ha CbBeTa Ha
AWpeKTOpHTE Npes rofMHaTa aKuu1 ¥ obnuralnun Ha apyxecTBoTo:

KoM xpas Ha amunanata 2014 r. kanutanst Ha BATbpHK enekTpoueHTpani® Afl e 8 pasmep
Ha 50 000 (netpeceT xunaaw) neea w e pasnpeneneH B 5000 (net xunagu) 6pos HanU4HK
0BMKHOBEHI NOUMERHM aKLMU C HOMUHaNHA cTorHoCT 10 (geceT) nesa ecsika. B Tabnuuara e
nokasaHa akUuOHepHaTa CTpyKTypa Ha ApyXecTeoTo:

llannu 3a akunoHepwTe Bpo# 3anucanu akuumn
1. KameH Mapunos Konyes, EMH: 6307206660 1250
2. [lesiHa Bopucosa Metposa, EMH: 6107068624 1125
3. Kupun Nares Kupunos, EMH: 6804168482 1125
4. Enana Xongwhr AL, EUK 121837774 500
5. NeTbp CronHos Boxkos, EMH: 5508146940 250
6. Ctedhan Hakos AHgoros, EMNH 5003266863 250
7. Tuxomup leopries Angokos, 7306208464 500
Obuwo: 5 000 p.

3. MNpaBa Ha 4neHoBeTe Ha cbBeTMTe Aa npugobMBaT aKkuum M YyacTve Ha
WieHOBETe Ha CLBETUTE B TLProBCKH [APYXECTBa KaTo HeorpaHWveHo
OTrOBOPHU CBAPYXHULIM, NPUTEXABAHeTO Ha noBeve OT 25 Ha cTo oT
Kanutana Ha Apyro ApymecTBO, KaKkTO W Y4acTHeTO UM B YNpaBlieHHeTo Ha
APYIM OpyKecTBa WNM KOONepalMW Kato NPOKYPUCTH, YNpaBUTeNn WNK
YneHoBe Ha CLBETH:

KameHn MapuHos Konues - MNpegcenaten Ha CO:
1. He y4acTBa B TbProBCKW ApYKecTBa KaTo HeOrpaHMYeHO OTTOBOPEeH ChAPYKHHK;

2. npurexaBa noBeue oT 25 Ha CTO OT KanNWTana Ha CNegHMTe APYXeCTBa:

» »Bbnrepnad Benaunr Herywpx” All, cte cepanuiie W aapec Ha ynpaeneHue s
rp. Cocbus, yn. ,AHren KbHues” Ne 5, BYNICTAT 131177754,

> »Enana Xongunr” Afl, cenanvwie 1 agpec Ha ynpaeneHue 1p. Cocua, paroH
.Cpenel”, yn. ,Kyaman Wankapes” Ned4, EMK 175163852;

» »J1037 Cakap” OO, ceganuwie v aapec Ha ynpaenekue B ¢. Opsxoso, obiL.
Miobumew, obn. Xackoeo, EMK 126729247,

» »KK WHBect” All, cepanuiie u agpec Ha ynpaeneHue rp. Codma, paiiod
-Cpege’, yn. KyamaH Lankapes” Ned, EWMK 175457761;

> nEnaua @uHancn” EAl, cenanuwe w appec Ha ynpaenenue B rp. Codpms,

paiioH ,Cpepel’, yn. ,Kyaman Lankapes” Ned, EMK 130480008;



BsTbpHu EnektpoueHTpanu Al
loavweH aoknap 3a ferHocTTa
31 nexemepu 2014 r.

3.

yu4actsa B ynpaBneHHero Ha ApYyrM APYKecTBa Wnu KoonepauuH, KaTo NPoKypuCT,
ynpaBuTeN MNK YNeH Ha CbBETH, KaKTo cneaea:

> »J1038 OpaxoBo” EQOJ, cbe cepanuuwe u agpec Ka ynpasnenue B ¢. Opsaxoso,
06w, Mobumeu, obn. Xackoso, EVK 126729254, kaTo ynpasuten;

» wEnana Xonawnr” Afl, cefanuuie W agpec Ha ynpaeneHue rp. Codms, palioH
Cpepel’, yn. KyamaH LWankapes” Ne 4, EWK 121837774, kato uneH Ha C[l;

» «EnaHa WHeectMBbHT" Afl, cepanvwe w aapec Ha ynpaeneHue rp. Codms,
paitoH ,Cpegey’”, yn. ,KysmaH Lllankaper” Ne 4, EMK 130089593, kato uneH Ha C[J;

> nEnana Tpedauur” All, cefanue w agpec Ha ynpasnenve rp. Cocus, paiior
Cpeael’, yn, ,Kysman Wankapes” Ne 4, EMK 831470130, kato uneH Ha C[l;

» »EnaHa ®nHaHcu” EAR, cepanuule v aapec Ha ynpasneHue ip. Cous, paiioH
Cpeaey’, yn. ,Kyaman Wankapen” Ne 4, EMK 130480008, kato unex Ha Cl;

> wEnana ®unancos Xonguur” Afl, cepanvie W afpec Ha ynpasnexue rp.
Cogpms, paitoH ,Cpepety’, yn. KyamaH Wankapes” Ned, EUK 175371928, kato uneH Ha CfI;
» »KK MHBect” All, cepanuwe w appec Ha ynpasnenue rp. Codus, paiioH
,Cpeney”, yn. ,KyamaH Lankapes” Ned, BYNCTAT 175457761, kato uneH Ha C[l;

> nEnana Enepaxn MeHnaxmuHT” Afl, CbC Ceflanvile v agpec Ha yripasnexue
rp.Cothua, paioH ,Cpegely”, yn."KyamaH [lankapes” Ne 4, EWK 200 802 454, kaTo uneH Ha

01

> »CeMeeH xoten 3a ciku 1 cna” OOf, ceganuwe v aapec Ha ynpaenekue rp.
Pasnor, yn. ,AnekcaHabp Ctambonmickn” Ne 16, EWMK 201050061, kaTo ynpasuten.
> »PernoHanen ¢oHp 3a rpagcko passutue” AJl, cefanvuwe v anpec Ha

ynpasnexve rp. Cocus, paioH ,Brapaxgane”, 6yn. ,Anekcanabp Ctambonuiicku™ Ne 73,
EWUK 201834519, kato uneH Ha C[] ;

> »En [bxn Conap” EOO[, cemanuuie v agpec Ha ynpasneHve obn. Xackoso,
0bwy, Crambonoeo, c. Ceetocnea, EWK 200734850, kaTo ynpasuten;

Xpucro Bacunes OsyapoB

1.
2.

3.

He y4acTBa B TbproBCKW ApYXecTBa KaTo HeorpaHU4eHO OTFOBOPEH ChAPYKHHK
MpuTtexaBa nobeve OT 25 Ha CTO OT KanuTana Ha cCnegHHUTe OpyXecTBa, npes
oTyeTHarta 2014 r.;
> »EkoBeT” EQOf, ENK 200456358, cbec cepanile v agpec Ha ynpasnexve B C.
flonHo Yepxoswive, obipHa CramBonoro, XackoBcka obnacT — 100% :
> »Bbnrapcko cupene” All, rpag Xapmaunu, EUK 201503857, cue ceganvie u
anpec Ha ynpasnexue B rp. Xapmannu, yn. ,loue flenyes” Ne 1;

YyacTne B ynpaBneHueTo Ha ApYrH ApYKecTBa HNU KOONepaLuH, KaTo ynpaBuTen
MNKU YNeH Ha CBLBEeTH, 3a oTyeTHaTa 2014 rog., KaKkTo cnepapa:
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e nExoser” EOOJ], EMK 200456358, cve cepanuiue W apec Ha ynpasreHue B C.
HonHo Yepkobuuye, obuimka CramBonoso, Xackoscka 0Bnact — kato Ynpasuren;

> CapyweHue ,06wo 3aHaaTymiAcKko capykeHwe ~ Xackoeo”, rp.Xackoso,
BYNCTAT 126631536, cve cepanuwe u agpec Ha ynpaBneHue: rp.Xackoso, Byn.
.CvepnmnHenve” Ne 94 — kato MNpeacenaren Ha YC;

» CopyweHne ,HauuoHanHa acoumauus Ha MnekohpepaGorBatenure”,
BYNCTAT 175153687, cube cenanuite u agpec Ha ynpasnenue: rp.Codus, paiion Kpacko
ceno, byn. ,Lap Bopuc III" Ne 126, eT.2, an.216 - kato 4neH Ha YC.

» BEL| Moncko OO, EWK 200518991, cbe ceganuiue v aapec Ha ynpasreHve B
rp. Cogpus, byn. Bunrapus Ned9 - kato Ynpasuten;

> BEL Yan OOf, EUK 200519310, cbc cepanuule u aapec Ha ynpasneHue B rp.
Cotus, byn. Bbnrapus Ned9 — kato Ynpasuren

»

Knupun JlateB Kupunoe

1.

2.

He y4acTBa B TbproBCKH ApYXeCcTBa KaTo HEOTPaHWYEHO OTFOBOPEH ChAPYKHHK;

Mputemasa noseye OT 25 Ha CTO OT KanuTana Ha CneaHWTe OpyKecTBa npe3
oTyeTHaTa 2014 r:

> »[1 Bu Npoxekr Cepens“O0[, EWK 202186947, cuc ceganuwe v agpec Ha
ynpaenenue B rp.XACKOBO, yn. AtoH Ne6-14 ex.b an.92 - 33%

> ~Conap I'p“00J,, ENK 202268173, cbe cepanuuie v aapec Ha ynpasneHue B
rp.COPUA yn. ketmc Baywbp No2 eT.2 - 33%

Yyactne B ynpaBneHMeTo Ha Apyru ApyXecTBa MM KoonepaLuK, KaTo ynpaswTen
WNK YNeH Ha CbBeTH, 3a oTyeTHaTa 2014 roa., KakTo cnefpa:

> «[n Bn Npoxextr Cepsua“O0M, EMK 202186947, cve cepanuwie v appec Ha
ynpasnenue B rp. XACKOBO, yn. Atox Ne6-14 Bx.b an.92 - kato Ynpasuren;

» «Kaben xom™ EQOJl, rpan XapmaHnu, pEervcTpupaHo OT XacKOBCKM OKPbXEH
cuf, no upmeHo geno Homep 192/2003r. - kato Ynpaeuten;

> Capyxenne ,PervoHaneH mneved Gopg Tpakua - Poponu”, BYNCTAT
108685404, cve cepanuqwe v agpec Ka ynpasnenue: rp.Kspmxanu, 6yn. Buarapus” Ne
74 — xato uneH Ha CbBeTa Ha gupekTopuTe,

B saknioueHwe MOXe i@ ce HanpaBW W3BOALT, Ye BATHPHU enexTpoueHTpanu® Al e

¥Mano egHa ycneiwHa duHancosa 2014 r. 3a cBOATA [EHHOCT, KAaTO CE OTYMTA KOHKYPEHTHaTa
Cpefia, HeyCTOWYMBATA perynauns B CEKTOpa, KakTo W AMHaMUKaTa Ha Nalapa B paanuiHuTE MY

dCneKkTu.

13.05.2015

NPOKYPUCT:




AOKINA[ HA HE3ABUCUMUSA OQUTOP

Ho: AkyuoHepuTe Ha
BATHLPHU ENEKTPOLEHTPANU Al
p. Cochun

Hoknap BLpxy pMHaHCOB OTHeT

V3Bbplumx 0auT Ha NPUNOXEHNs (prHAHCOB oT4eT Ha ApyxecTBo BATBPHU ENEKT POLIEHTPANU
AJl kbm 31 nexemepu 2014 r., BKMIOYBALL OTHET 33 PUHARCOBOTO CHCTOSHME KbM 31 nexemapu 2014
r.. OT4eT 3a nevanbata wunn 3arybata unu apyrva BceobxsaTeH aoxod, oTHeT 3a NPOMEHUTE B
COBCTBEHUS KanuTan v OTUET 33 NapUYHIATE NOTOUM 33 ToaMHATA, 3aBbLPLIBALLA TOraBa, KakTo W
0B0o6LeHoTO OnoBECTABAHE HA CHLIECTREHUTE CYETOBOAHU MONMUTUKM W Apyrata NoACHUTESHA

WHopmauus.

OmzoeopHoCM Ha PbKo8oOCMBOMO 3a huHaHCOBUS OmYem

PLKOBOJCTBOTO € OTFOBOPHO 33 M3rOTBSHETO W OCTOBEPHOTO NPEACTABAHE HA TO3W (hUHaHCOB
OTHYET B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHAAPTY 3a (DUHAHCOBO OTYMTaHE, npuetn o1 EC ¢
Gbnrapckoto 3akoHoAaTencTBo M 3a TakaBa cucTema 3a BbTPEWEH KOHTPON, KakeaTo
PBKOBOACTBOTO ONpeaeny Kato HeobXxoAvMa 3a MAroTBAHETO Ha (DUHAHCOB OTWET, KOMTO Aa He
CBABPKA CbLIECTBEHW OTKNOHEHMA, HE3ABMCMMO 1AM Te Ce JbIKaT Ha MaMama UMM rpeLuka.

OmeogoprHocm Ha odumopa

MosiTa OTTOBOPHOCT Ce CBexfAa A0 M3pasdaBaHe Ha OAMTOPCKO MHEHWE BbpXY TO3M ¢)I4H3HCOB OTu9ET,
OCHOBaBallo €€ Ha M3BbPLIEHWA OT MEH ofuT. Oputet be NPOBEAEH B CbOTBETCTBUE C
MGMYHEDOAHMTG OOWTOPCKM CTaHaapTy. Teawn CTaHAapT HanaraT cnalBaHe Ha eTWYHUTE
W3UCKBAHWA, KaKTo W OAWTLT na ﬁbﬂ,e nnaHlnpad W NpoBefeH Taka, 4e fa ce YGG,EIFI B pa3ymHa
CTENEH Ha CUTYPHOCT BOKONKO CbI/IHaHCOBHFI OTHET He CbAbpKa ChLLUECTBEHK OTKNOHEHUA.

OpTbT BKMIOYBA W3MBIHEHUETO HA NPOLEAYPM C LGN NOMyYaBaHe Ha OAUTOPCKN OKa3aTencTea
OTHOCHO CYMUTE 1 OMOBECTABAHWATA, NPEACTABEHN BbB (huHaHCOBMA oTueT. U3bpanmTe npoueaypu
33BUCAT OT MpelieHkaTa Ha OAMTOPa, BKMIOWMTENIHO OLIEHKATA HA PUCKOBETE OT ChLUECTBEHM,
OTKIIOHEHUS! BbB (PUHAHCOBUA OTUET, He3aBUCUMO [l Te Ce AbITKAT Ha U3MaMa UMK Ha rpewwka.
Mp1 M3BBPLBAHETO Ha TE3U OLEHKM Ha pUCKA OAMTOPLT B3EMA MO BHUMAHME CHCTEMATa 3a
BbTPELLEH KOHTPOJT, CBbP3aHa C U3rOTBAHETO W IOCTOBEPHOTO NPEACTABAHE Ha (UHAHCOBMA OTYET
OT CTpaHa Ha NpeAnpuATHeETo, 3a Aa pa3paboTi opuTOPCKA MPOLIEAYPH, KOUTO ca NOAXOAALLX npu
Te3u 0BCTOATENCTBa, HO He C Lien M3pa3sABaHe Ha MHEHME OTHOCHO eheKTMBHOCTTA HA CUCTEMATA 33
BLTPELUEH KOHTPOMN Ha MpeanpusiTveTo. OAUTLT ChLO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA Ha
MpUnaraHuTe CYETOBOAHM MOMATUKM W PE3YMHOCTTA Ha NMPUBMMIUTENHUTE CHETOBOSHU OLIEHKM,
HanpaBeHn OT PBLKOBOACTBOTO, KAKTO M OLEHKA HA LANIOCTHOTO NPeACTABAHE BLE (MHAHCOBMS
OTveT.



AOKNAL HA HE3ABUCUMWUA OAUTOP (npoabnxeHue)

Cuutam, Ye MIBLPWEHUAT OT MEH OAUT NpeaocTaBA A0CTaThYHa U Nogxoaslla fa3a a3a HU3paseHoTo
OT MeH OUTOPCKO MHEHHE.

Muerue

Mo Moe MHeHWe (PMHAHCOBWA OTHET 4aBa BAPHA W YeCTHa NpefcTaBa 3a GWUHaHCOBOTO CLCTOSHWE
Ha ppywectso BATBPHU ENEKTPOLIEHTPANWA Al kem 31 pekemepn 2014 r., kakto w 3a
HeroeuTe GUHaHCOBY Pe3ynTaTh OT AEMHOCTTa U NapUYHUTE My NOTOLW 3a FOAUHaTa, NPUKMIoYBALLa
Ha Ta3u fiaTa, B CbOTBETCTBYE ¢ MexyHapoaHUTe CTaHAAPTM 3a PMHAHCOBO OTYUTaHe, NPUETH OF
EC v 6bnrapckoTo 3aKOHOAATENCTBO.

Aoknan BBLPXY APYrM NpaBHU W perynaTopHU M3uckBaHua — MoaWweH aoknan 3a peiHocTTa
koM 31 pekemBpn 2014 r. M3roTBeH CBLINACHO W3MCKBaHMATa Ha un. 33 ot 3akoHa 3a
CYETOBOACTBOTO

CobrnacHo uancksaHuATa Ha 4n. 38 an. 4 ot 3akoHa 3a CHETOBOACTBOTO, NPermiefax roAuLHNA
aoknaa 3a geviHoctTa koM 31 pekemepu 2014 1. Ha BATBPHU ENEKTPOLUEHTPANK Afl, kKoiTo He
e YacT OT WHAvBMAYanHWs (uHaHcoB oTyeT. WcTopuuyeckata ¢uHaHcoBa WMHOpMaLKA,
npeacTaBeHa B rOAWWHWA A0KNAA 33 AEMHOCTTA, MArOTBEH OT PLKOBOACTBOTO ChIMACHO un. 33 ot
3akoHa 3a CYeTOBOACTBOTO, CLOTBETCTBA B CHIIECTBEHWTE CW acnekTh Ha uHaHcoBaTta
WH(OpMaUWA, KOATO Ce ChAbPXa B MHAMBUAYanHWS uHaHCoB otyeT kbM 31 nekemepun 2014 r.,
W3roTBEH B CLOTBETCTBME G MexayHapoaHUTe cTaHaapTH 3a dhuHaHCcoBO OTYMTaHE, NpUeTH oT EC U
BvnrapckoTo 3akoHoaatencTso. OTrOBOPHOCTTA 33 M3TOTBAHETO Ha FOAULLHKA AOKNaj 3a AeWHOCTTa
e HOCH OT PBLKOBOACTBOTO.

PeruchuraH oguTop:

|

Mapuana

QOS I'lniﬁxaﬁnosa 3
PerucTpupan :"Lm"j

/

A-p Mapnana Muxannosa

p.Codun, nn. Paitko Jackanos Ne1, ex.B, et.2, an.18
03womm 2015 T.
p. Codusn



BATbpHu EnexTpoueHTpanu ALl 1
®UHaHCOB OTYET
31 pexemepu 2014 r.

OTt4yeT 32 PUHAHCOBOTO CLCTOSIHUE

MoacHeHuns 2014 2013
‘000 na.. ‘000 ns.
AKTUBH
HeTekywwu akTen
MIMOTH, MaLLIMHK, CLOPBLXERUA W 0D0pyaBaHe 5 1194 1213
HematepuanHu aktuem 6 - 3
MHBECTHLMK B AbLUEPHK OpYyXecTBa 7 5 15
WUHBecTUL B acOUMUpaHn NPeanpUATUA 8 4 4
OTCpoYeHn fAaHbYHU aKTUBM 8 10 -
HeTekywu axTueu 1213 1235
TeKyliM akTHBH
MarepuanHu 3anacu 10 173 173
BaemaHus OT cBbp3aHK N1Ua 23.6 2743 2 550
TbproBcky 3aeMu 1 770 856
KpaTkoCcpOuHW MHAHCOBM aKTUBH 12 135 -
MMapu ¥ Nap1yHK eKkBUBaNEHTH 13 188 48
TeKywm aKTMBK 4 009 3627
7

0610 aKTUBK 5222 4862

/
/LL L

WUaroteun: HanbnHuTeneH aupekrop:
Il'epra aauHoBsal
Harta: 12.05.2015 .
3aBepun cbLrNacHo OAWTOPCKK Aoknag: %
in-p Wu'ana Muxaiinoea/

0203 Muxanose

PerunToun g nmenn

MNoACHERWATE KbM dDPlHaHCOBMFI DTYET OT CTP. 6 no CTp. 29 NpefcTaBnAsaT HepasjenHa vacTt OT Hero.



BatbpHu EnexTtpoueHTpamu Afl 2
®uHaHCOB OTYET
31 nexembpu 2014 r.

OtueT 3a PUHAHCOBOTO CLCTOSIHIUE (NPOABITKEHNE)

MoAcHeHus 2014 2013
‘000 nB. ‘000 np.

CobcTBeH KanuTan

AKUMOHEpeH kanuTan 14.1 50 50
3aKkoHOBU pe3epBu 6 6
®UHaHCOoB pesynTar 2007 2 091
O6uio cobcTBeH KanuTan 2063 2147
Nacuen

Tekyww nacuem

[Tony4eHu aBaKcu 15 1000 1000
TBbproscku 3aAbMKEHUA 16 5 5
KpaTtkoCpoyHM 33bNXeHNA KbM CEBP3aHK Nuua 236 1938 1710
Mony4eHn aaemu 17 216 -
Tekywu nacusm 3159 2715
O6wo nacueu 3159 2715
Q0o cobcTBeH KanuTan W NacHBK 5222 4 B62

WaroTteun: j / " W3nbnHATENeH QUpeKTOp:
Ir epraH ammosa!

Harta: 12.05 2015 r 4“
3aBepnn CLINAcHO OANTOPCKH AOKNAA: °
/n-p Mdphana Muxannosa/

Mapuana
0200 Muxaunosa
Permcrpupnu cm:.-m.a -

MOACHEHWATA KbM dJHHaHCOBHFI QTYET OT CTP. 6 oo CTp. 29 NpeACTaBNABaT HepajaenHa YacT OT Hero,



BatepHu Enexrpouentpanu All 3
PUHAHCOB OTvET
31 pekemapu 2014 r,

OtyeT 3a neyanbaTta unw sarybara unm gpyrus

BCceobxBaTeH foxoa
MoAcHeHue 2014 2013
‘000 nb. ‘000 nae.
Paaxogw 3a BBHIWHK YCNyr1 19 ) (3}
Pa3axoau 3a amopTM3auuu Ha HeUHAHCOBW aKTUBK 56 (22) (38}
Paaxoau 3a nepcoHana 18.1 - (13)
Paaxoau 3a obeayerka Ha HUHAHCOBU akTUBM W 11,12
B3eMaHua (101) -
{pyrv pa3xogn 20 (9) -
OneparuBHa 3aryba (133) (54)
®UHAHCOBM pasxoau 21 (154) (122)
PMHAHCOBW NPUXOIH 21 193 263
Meuan6a/3ary6a npeaw gaHbLUM (94) 87
Paaxoaw 3a AaHbUK, HETHO 22 10 -
Nevan6a/ 3aryba 3a roguHaTa {84) 87
O6wo BceobxBaTeH AoxoA 3a roguHaTa (84) 87

y
Haroteun: / j j "

- U3nbnuuTeneH aupekTop:
Il'epran% §cramnoBal
Rara: 12.05.2015 1. 1
3aBepHn CbLINAcHO OAUTOPCKH AoKNaa: d,/
in-p Mdayuéna Muxaiinosa/

MapuaHa
020’3 waaunoaa
Pen crpuc.au (murnr* )

MMosCHEHMATA KbM (DMHEHCOBKA OTYET OT CTP. 6 40 CTP. 29 NPeACTaBNABAT Hepa3fenHa yacT oT Hero.



BATbpHu EnektpoueHTpanu ALl
PuHaHcoB oTveT
31 pekemepu 2014 r.

OT4yeT 3a NpoMeHuTe B COBCTBEHMS KanuTarn

Cango kum 1 Aavyapu 2014 T,

3aryba 3a roguHara fo 31 aexkeMBpu
2014 r.

Obuio BceobxBaTHa 3aryba 3a
roguHara

Canpo kum 31 gexkemepu 2014 T,

Canao kbMm 1 aHyapu 2013 .

Mevanba 3aroguHata no 31 nekemepy
2013r.

O6wo BceoOxBaTeH foxon 3a
roguHara

Canpo kbm 31 gexemspu

/

e

WUaroteun: /

4
AxunoHepeH  Peaepen Hepa3anpegeneHa 0Obwo
KanuTan neyan6a KanuTan
‘000 nB. ‘000 nB. ‘000 np. '000 ne.
50 6 2091 2147
- - (84) (84)
- (84) (84)
50 6 2007 2 063
AxuwoHepeH  Pesepeu HepasnpepeneHa Obwo
Kanuran neyanba Kanuran
‘000 nB.  '000 ne. ‘000 ne. ‘000 np.
50 6 2004 2060
- - 87 87
87 8
/

50 6 2091/ /2147

// x&TP e

~ —— W3nbnHuTeneH AUpPEKTOp:

lrepraué%&nﬁoaal

Hata: 12.05.2015 .

3aBepHn cbracHO OQUTOPCKK AoKnan;

)

In-p\Mjbu'aHa MuxaiinoBal

Mapuana
Muxainoga

0203

Parictoe, -« armars

MNosicHeHKATa KbM GUHAHCOBKWA OTYeT OT CTp. 6 A0 ¢Tp. 29 NpeACTaBNABaT HEpa3fenHa YacT OT Hero.




Batbphu EnextpoueHtpanu AL 5
®UHaHCOB OTYET
31 pekemepu 2014 r.

OT4yeT 3a napu4H1TE NOTOUM
MoscHennn 2014 2013
‘000 ne. ‘000 nB.

OnepaTuBHa eifHOCT

lMnawaHua KM AocTaBymLm (6) {1
MnalyaHua KbM NEPCOHAN U OCUTYPUTENHU MHCTUTYLIMK - (14)
Mnawiaxm 3a paHbuy - (1)
Apyrv NnapudHK NOTOLW OT OCHOBHA AERHOCT (2) -
HeTeH napuyeH NOTOK OT onepaTuBHa AeiHOCT (8) (16)

WHBecTHLMOHHA feiHoCT

MpuaobreaHe Ha UMOTH, MALLMHW U CLOPBXEHNA 5 - (100)
lMap¥yHK NOTOUM, CBBP3IaHM C KPaTKOCPOYHW (PMHAHCOBM (150) -
aKTMBH, AbPKaHK 3a ThpryBaHe

HeTeH napu4eH NOTOK OT MHBECTHLIMOHHA AAENHOCT (150} (100)
®uHaHcoBa AeRHOCT

MonydeHwn 3aemu 507 298
[Tnawanua no aaemu (184) {145)
MnaTexun nuxBM NO NONYYEHU 3aEMH (24) (36)
[pyrv napuiHK NOTOLM OT DUHAHCOBa AEHHOCT (1) (1)
HeTeH napu4eH NOTOK OT PUHAHCOBA AeHHOCT 298 116

HeTHa npoMaHa B Nap1 W NapWYHK eKBUBANIEHTH
Mapy W Nnapu4HK EKBUBANEHTM B HAYANOTO Ha roaMHaTa
Meyanba/(aaryba) oT BanyTHa NPEOLEHKa Ha NapUHA

cpeactea r :
Mapw n napuyHK eKBMBaneHT,

17

B KPan Ha roguHaTta 13

.

Waroteun: f r// 4/7‘ _ WanbnuuTenel aupekTop:
[FepraHa KW )
[ara: 12.05.2015r.
3aBepun cbLrNacHo OAMTOPCKM Acknad:
ln-pypﬁaua MuxainoBa/

MapwaHa
0203 Muxaiinoss
Pernt: pufan onuran

MNoscHeHuATa KuM HUHAHCOBMR OTHET OT CTp. B A0 CTP. 29 NpeAcTaBNNBAT Hepa3fenHa YacT oT Hero.



BaTbpHu EnexTpoueHTpanu Afl
®uHaHCcoB oTyeT
31 nexemspyu 2014 r.

[losicHeHus

1 O6wa uHdopMaumua

ApyxecTsoTo ,BATbPHM enekrpoLieHTpank” Af] MMa 3a 0CHOBHA IEHHOCT NPOYYBaHe, NPOeKTUpaHe
W WarpaxaaHe Ha komnnekcHu ofexTy B obnacTTa Ha enexkTPONPOM3BOACTBOTO, KOHCYNTaHTCKA
AEAHOCT B 0BNacTTa Ha eHepreTHkaTa, U3rpaxaaHeTo H (hMHAHCHPAHETO Ha eHEePrUitHK NPOeKTH,
KaKTO W BCAKa Apyra AeWHOCT, HeaabpakHeHa oT 3aKoHa.

-BATbPHY enexTpoueHTpanu” Al e cw3gafeHo c pewenve Ne 1/18.10.2006 r. Ha Codmicku
rpagckn Cha, Kato GUpMmeHo oOTAienenne BAKWCBa [IpyXecTBOTO B PErcTbpa 3a Thbproscku
Apyxectsa nog Ne 109173, Tom 1473, c1p.23, no dmpmeno peno 12086/2006 .

CepanviieTo 1 anpecsT Ha ApyxecTsoTo € rp. Codun 1000, yn. Kyaman Wankapes” Ne 4.
AnpechT 3a kopecnoHaeHuun Ha apyxecteoto e rp. Codua 1756, yn. Jibueaap CraHues” Ne 5,
Codhapma buanec Taywpe, eT.12.

ApyXecTBOTO uMa efHoCTeneHHa cUCTeMa Ha ynpaBneHwe. CbBETa Ha AMPEKTOpUTE Ha
flpyxecTBOTO € B CbeTap Kakto cneasa: Xpucto Bacunee Osvapos, EMH: 6107068624, Kamen
Mapuros Konues, ETH: 6307206680 - Mpeaceparen Ha C[l v Kupun Nates Kupunos, EH:
6804168482 - 3am. npeaceparen.

Apyxectsoto ce npeacTasnAea oT UamsnHuTenHua avpextop Xpucto Bacunes Osuvapos, EMH:
6107068624, npeacenatenst Ka C[l - Kamex Maputoe Kondeg, EMH: 6307206680 u MpokypucToT
Feoprn CtosHoB Meoprues, EMH 7702155843 3aeaHo w nooTaenHo.

Kem 31 lekemapu 2014 r. 8 [Ipy®eCTBOTO HAMA Ha3Ha4EHM NULa.

Kpainute cobcTBEHULM Ha [pyKecTBOTO ca BIHO IOPUAMYECKD NULE U DHU3HYECKN NKLA.

2  OcHoBa 33 N3roTBAHE Ha (PUHAHCOBUA OTHET

®UHAHCOBMAT OTYET Ha [lpyXecTBOTO € H3roTBEH B ChOTRETCTBME ¢ MexayHapoaHuTe cTaHaapTH

3a (punancosu otvetn (MC®O), paspaboTeHn u nybnukyeanu o1 CueeTa no MexayHapogHw
cveToBoaHu ctauaapt (CMCC) n npueTu ot Komucusita Ha Esponeiickus cbios.

OUHAHCOBUAT OTYET € WaroTBeH B Dbnrapcku nesa, KoeTo e (byHKUMOHANHaTa BanyTa Ha
OpyxecTsoT0.

ApyXecTBoTO M3roTBA W KOHCONMAMPAH (MHAHCOB OTYET B CLOTBETCTBME ¢ MexayHapoaHuTe
CTaHaap™ 3a duHaHcosu otyetn (MC®O), paspabotenn W nybnukysawv o1 CbBeta no
MexayHapoaHu cyetosogHu cTanaaptd (CMCC) u npuwetu or EBponeickus cbioa. B Hero



BstbpHu Enexktpouertpanu ALl
QUHAHCOB OTYET
31 nexemepu 2014 .

UHBECTULWATE B AbLIEPHK NPEANPURTUA €3 OTHETEHW W ONOBECTEHW B choTBETCTBUE ¢ MCC 27
KoHconvavpaHu 1 MHAMBUAYANHU (DMHAHCOBU OTYETH.

3 [poMeHH B CHETOBOAHATA NONMUTHKA

3.1.001WM NONOKEHMA U HOBM CTAHOAPTY, U3MEHEHWA M Pa3ACHEHWS, KOWTO ¢a BE3NM B
cuna 3a MHaHCcoBaTa rofnHa, 3ano4eala Ha 1 AHyapu 2014 r.

ApyxecTBoTO npunara CregHvTe HOBM CTaHAApTH, W3MEHEHWS M pasAcHeHMs KbM MCOO,
paspaboteHn u nybnukyBaku o1 CbBeTa No MEXAYHaPOLHN CHETOBOAHM CTAHAAPTH, KOWTO UMaT
edekT BbpXy (PMHAHCOBMA OTYET Ha [IpyWecTBOTO M Ca 3agb/KUTENHW 3a NpunaraHe of
roAvlLHUA NepuoA, 3anoysaly Ha 1 aHyapu 2014 1.;

MCC 32 ,PMHaHCOBM MHCTPYMEHTH: NpeacTaBsHe” (W3MeHeH) B cuna oT 1 sHyapu 2014,
npuet oT EC Ha 13 gexemepn 2012 .

NameHeHNeTO YTOUHABA, 4e MPaBoTO Ha HETMpaHe Ha (BUHAHCOBM aKTMBM W Nacuen Tpsbea Aa
bae B cuna KoM MOMEHTA, @ He J1a BL3HUKBA B 3aBUCHMOCT 0T Bbfiewo cubutie. To chulo Taka
TpAbGBa Aa Moxe Aa HGbe yNpaxHABAHO OT BCHYKM CTPaHW B paMKkuTe Ha obuyaiiHata geiHocT,
KaKTo U B CRy4au Ha HEW3MbIIHEHHUE, HECLCTORTENHOCT MK BaHKpYT.

3.2, CtaHpapTH, d3MeHeHHA M PassficHEHKs, KOUTO BCe Ole He Ca BMEe3NM B CHMNa K He ce
npunaraTt oT no-paHHa garta ot [JpyxecTBoTto

CnegHuTe HOBM CTaHAapTH, U3MEHEHWA W pa3ACHeHUA KbM CbLUECTBYBALLUW BeYe CTAHAaPTH ca
HY6HHKYBGHVI, HO BCe Ol He Ca BNe3Nii B CMNa W He Ca NPUNoXeHW no-paHo oT ﬂ,pyx(eCTBOTOI

MC®O 8 ,®uHaHcoBn HHCTPYMEHTH” B chna ot 1 AHyapu 2018 r., BCce owe He e npuet ot EC

CveeTbT No MexayHapofHw cuetosoaHu cTaHaapti (CMCC) wspage MCOO 9 ,®unancoeu
WHCTDYMEHTH', KaTO 3aBbplUM CBOA MPOeKT 3a 3amaHa Ha MCC 39 ,PUHAHCOBM WHCTPYMEHTK:
npuaHaBaHe W oleHABaHe”. HOBUAT CTaHAApT BbBEXAa 3HAYUTENHY NPOMEHH B Knacudukalmata
W OLEHABAHETO HAa (PUHAHCOBM aKTMBM W HOB MOAEN Ha ovaKBaHaTa KpefuTHa 3aryba 3a
obeaueHka Ha cwHaHcou akTen. MCPO 9 BkNOYBA W HOBO PLKOBOACTBO 33 OTYATAHE Ha
XexupaHeTo. PLKOBOACTBOTO Ha [Ipy®ecTBOTO € BCE Olle B NPOLEC Ha OUeHKa Ha edexta Ha
MC®O 9.

MC®O 15 ,Mpuxoan oT goroBopu ¢ knueHTH” B cuna ot 1 AHyapu 2017 r., ace owe He e
npuer ot EC

MC®O 15:

+ 3ameHa MCC 18 ,Mpuxoan®, MCC 11 ,[loroBopy 3a CTPOUTENCTBO® M CBBP3AHN C TAX PasACHEHUs
* BbBEX/a HOB MOAeN 3a NpuiHaBaHe Ha npuxoauTe Ha HasaTa Ha KoHTpon

* NPOMEHA Npaeunarta aa onpeAensiHe Aanu NPUXOAUTE Ca NPU3HABAT KbM JafeH MOMEHT WNu
npe3 AafeH Nep1op 0T Bpeme

* BOAW 710 paswupsiBaHe U NoAobpABaHe Ha ONoBECTABAHUATA OTHOCHO NPUXOAUTE.

MC®O0 15 e BaaupaHo Ha 0CHOBEH MPUHLN, KOATO MIUCKBA APYKECTRBOTO Ad NPUIHABA NPUXOL;

* N0 HauWH, KOUTO OTPa3fABa NPEXBLPNIAHETO HAa CTOKM MMM NPefCCTABAHETO Ha YCyrW Ha
KNHeRTUTE

* B pasMep, KOWTO OTpa3ABa OMaKBaHOTO Bb3HArpaXAEHWe, KOETO APYMECTBOTO e MoMyyu B
3amMsAHa Ha Tean CTOKW KN YCIyTu.



BatbpHu EnektpoueHtpanu Afl
®UHAHCOB OTYET
31 pexemspu 2014 r,

PrKoBOACTBOTO Ha [IpYXECTBOTO e Bee OlLe B NPOLIEC Ha oLeHKa Ha edekta Ha MCOO 15.

MC®0 9 ,, dnHaHcoBH WHCTPYMEHTH” (M3MeHeH) — OTYMTaHe Ha XefkUpaHeTo, B cuna ot 1
AHyapu 2018 r., Bce owe He e npwet oT EC

MC®0 10 ,Koxconnanpanu ¢uHancoBu otyetn” u MCC 28 ,MHBecTHUMM B acolumpanm
NPeanpuATHA M CLEMECTHH NpeaAnpUATHA" (W3MeHeHn), B cuna ot 1 aHyapu 2016 r., Bce
olye He ca npuetn ot EC

MC®O 11 ,CuBMecTHM aHrakumeHTH" (nameHeH) — MpupoGuBaHe Ha AAn B CLBMECTHa
AeiHocT, B ckuna ot 1 Anyapy 2016 r., Bce owe He e npret or EC

Tosa WamMeHeHWe flaBa HaCoKW OTHOCHO NOAXOAAWOTC CYETOBOAHO TPETUPEHE Ha NPpUAOBUBaHETO
Ha AiAN B CbBMECTHA AeHHOCT, KORTO NpeAcTaBnaBa OU3Hec.

MC®0 14 ,,Otcpovenn cmeTKH Npu perynupaHu LeHn” B cuna ot 1 aHyapu 2016 r., Bce oule
He e npueTt ot EC

MCC 16 ,Mmoti, MawmHn M chopbxeHna” n MCC 38 ,Hemarepuanuu akTuen™ (MameHeHH),
B cina ot 1 aHyapw 2016 r., Bce owe He ca npuety ot EC

MCC 16 ,Mmot, mawmnn n cbopuxeHua” u MCC 41 ,3emenenue” (M3MmeHeHu) —
MNnoaoHocHW pacTeHus, B cuna ot 1 snyapu 2016 r., Bce owe He ca npuetn ot EC

MCC 19 ,loxoam Ha HaeTH nuua" (M3meHeH) — BHOCKN Ha cnyxuTeny, B cuna ot 1 ronu 2014
r., Bce ole He e npuet ot EC

MCC 27 ,.MHavenayanun duHaHcoBW oTveTH" (M3MeHeH), B cuna ot 1 AHyapu 2016 r., Bce
ouie He e npuet oT EC

MoanwHW nopoBperus 2012 r. 8 cuna ot 1 tonu 2014 r., Bce owe He ca npuety ot EC
Te3n u3MeHeHWA BrHouBaT npomeny oT uukbna 2010-12 Ha npoexTa 3a roguwHK Noaobpenyn,
KOMTO 3acAarat 7 craHgapra:
e  MC®O 2 Mnawane Ha BasaTta Ha akumi”,
MC®O 3 ,Buanec koMbuHaLuK";
MC®O 8 ,OnepaTtuBHN CErMEHTH",
MC®O 13 ,OueHnpaKe Ha cnpaBegnKBa CTOMHOCT,
MCC 16 ,MmoTu, mawmHm n copbxenns’ n MCC 38 Hematepuanyu aktvemn®,
MC®0 9 ,®uHaHcosn uHCcTpyMeHTH” u MCC 37 lpoBuauu, YCNOBHM NacvBW W YCMOBHU
aKTmem®;
e MCC 39 ,OuHaHCOBK MHCTPYMEHTH: NPM3HARAHE U OLIEHSBaHE",

Foauwxu nogobpennn 2013 r. B cna ot 1 1onu 2014 r., Bce oule He ca npnetr oT EC

Tean M3MeHeHWA BKNIOYBAT npomenu ot uukena 2010-12 Ha npoekTa 3a roguiwHK nogobpexus,
KOWTO 3acArat 4 cTaHpapra:

MC®O 1 ,Mpunarare 3a mepsu Mot Ha MCHO*;

MC®O 3 Buanec kombuHaLmm®;

MC®0O 13 ,OueHsBaHe Ha cnpapeniuea CTOMHOCTS

MCC 40 ,WMHBecTUYMOHHM MMOTH",

FoanwHn nono6penna 2014 r. B cuna ot 1 AHyapu 2016 r., Bce olie He ca npueTu ot EC
Teaun nameHeHun 3acarat 4 craHaapTa;



BatepHu Enextpouentpanu Afl
®UHAHCOB OTYET
31 pekemppu 2014 r.

e MC®O 5 Hetekyum aktveu, mbpxaHu 3a npopanba, M NpeycTaHOBEHW AeiiHOCTH
OTHOCHO METOfIU Ha OTMHUCBAHE;
o MCOQ 7 ,PUHaHCOBM MHCTPYMEHTH: ONOBECTABAHE" OTHOCHO AOTOBOPH 33 YCNyrU;
s MCC 19 [loxoau Ha HaeTH nuUA“ OTHOCHO [AWCKOHTOBM NPOLEHTH;
MCC 34 ,MexanHHo drHaHCOBO OTYMTAHE" OTHOCHO OMOBECTSABAHE Ha MHGOPMALMA.

4 CyeroBOOHa NONMTHKA
41  O6wy nonoxeHun

Hai-3Ha4umuTe CHETOBOAHM MOMMTUKK, NPUNAraHn npy MIAroTBAHETO Ha TEaU (DUHAHCOBM OTUETH,
ca npeacTaBeHu no-aony.

PUHAHCOBUTE OTYETH Ca MITOTBEHU MPH CNA3BaHE Ha MPUHUMNUTE 33 OLUEHKA 33 BCEKW BUI aKTHBM,
NacvBM, Npyxoau W paaxoau cbrnacHo MC®O. Baaute 3a OLeHKa ca onoBecTeHu NogpobHO no-
HaTaTbK B CYETOBOAHATA MONMMTHKE KbM (PUHAHCOBMTE OTYETH. PHHAHCOBUTE OTHETH Ca MIrOTBEHH
Mpy CNaspade Ha NPUHUMNA Ha ASMCTBALLO NpearpusTHe.

Cnegea fa ce oTOenexu, Ye Mpu WIFOTBAHETO HA NPeACTaBEeHWTE (UHAHCOBM OT4YETH ca
M3NON3BaHKU CHETOBOAHW OLEHKW W JoNyckaHuA, Bunpeku ye Te ca 6asupaHn Ha MHAGOPMALWS,
NpeaocTaBeHa Ha PLKOBOACTBOTO KbM AATaTa Ha U3rOTBAHE Ha (MHAHCOBUTE OTHETH, PeanHuTe
pe3ynTaTh MOraT Aa Ce Pa3NU4aBaT OT HANPABEHUTE OLIEHKK U AOMYCKaHMA.

4.2 MpeacraBsiHe Ha (PMHAHCOBWA OTYET

DUHaHCOBUAT OTYeT e npefcTaseH B cvoTeetcTBke ¢ MCC 1 MpeacTasAHe Ha ¢MHaHCOBM
otyetH” (pesiavpan 2007 r.). ipyecTBoTO Npye Aa NpeacTaps oT4eTa 3a BceobXBaTHUA JOXOL B
€QMHEH OTYeT.

4.3 WuHBecTMuMM B AbLUEepHH OPYXKecTBa

AbluepHu ca Tesu [PYKecTsa, KOWUTO C& HamupaT MOA KOHTpona Ha [pykecTBoTo. KOHTpOmbT
BbpXY AbLUEPHUTE APYXECTBa Ce W3Pa3nBa BbB BbaMOXHOCTTa A3 Ce PLKOBOAW (pUHaHCOBaTa M
onepaTUBHaTa NMONUTKKA Ha AbLLEPHOTO APYXECTBO TaKa, Ye Aa ce WIBNW4AT Maroav B pesynTar
Ha JedHocTTa My. B camoctonTenHute dmHaHcoBU OTYETH Ha [lpyecTBOTO, MHBECTHUMUTE B
AblUEPHN APYKECTBA, Ca OTHUTAHU No cebecTOMHOCT.

Mpuxoan ce oT4YMTAT CaMO [OTONKOBA, AOKOMKOTO Ce nonydaBa AAN OT HaTpynaHaTa HeTHa
nevyanba Ha npeanpusiTMETO, B KOETO € WHBECTUpano, BL3HWKHANA cnej fatata Ha
npruaocbreaHeTo My.

44 Cpenxu B YykpaecTpaHHa BanyTa
Coenknte B YywaecTpaHHa BanyTa ce oTYMTaT BbB thyHKUMOHanHaTa BanyTa Ha [py#ecTeoTo no

ouLmanHuA 0bMeHeH Kype KbM flatata Ha caenkata (06aBeHna UKCUHT Ha Bbnrapcka HapoaHa
6auka). Meyanbute W 3arybute oT KypcoBM pa3nuKW, KOUTO BBIKWKBAT NPH YPEXOAHETO Ha Te3w
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CAENKM W TIPEOLIGHABAHETO HA MApUYHMTE NO3MUMKM B WyXAECTpaHHAa BanyTa KbM Kpas Ha
OTYEeTHHA NepUOf, Ce Npu3HaBart B nevyantarta unu aarybara.

Henapuuh1te NoanLmMK, OLiEHsIBaHK MO UCTOPUYECKa LeHa B YyXAecTpaHHa BanyTa, ce OTJMTaT Mo
06MeHHWA Kype KbM faTaTa Ha cienkata (He ca npeoLieHeHK). HenapuyHnTe No3uuM, OLieHABaHM
Mo CNPaBE/NIBA CTOAHOCT B YYKAECTPaHHa BanyTa, Ce OTYMTAT o 0BMEHHWA Kype KbM AaTara,
Ha KOAITO e OnpefieneHa cnpaseaMBaTa CTOAHOCT.

45 [puxogu

MpuxoauTe ce OUEHABAT MO CMpaBeAnUBA CTOWHOCT Ha MOMYYEHOTO MNM NOANEXALOTO Ha
NonyyasaHe NNaujaHe MNM Bb3ME3ASBaHe, KaTo He Ce BKMKOYBAT AaHbK A00aBeHa CTOMHOCT
BCHYKW TbProBCKM OTCTBIKM M KONMYECTBEHK pabaTh, HanpaseHH oT [IpyXecTBOTO.

anXO,m:T Ce Np13HaBa, Korato ¢a U3MbNHEHW CneaHnTe YCNOBWA:

. Cymara Ha npuxofa Moxe fia 6b/e HanexaHo OLeHeHa;
. BepoATHO € MKOHOMUYECKUTE NON3M OT caenkara Aa BbaaT nonyyeHu;
. HanpabeHute pa3xoau WM Teau, KOUTO NpeacToM Aa 6baaT HanpaseHW, MOraT HaAEXAHO

Aa 6bAaT oLeHeHw;
KputepunTe 3a npn3naeaHe, koMTo ca cneumuduyHy 3a BCAKa OTAENHA AEHHOCT Ha [lpywecTBoTo,
Cca UambNHeHn. Te ca onpeaeneHy B 3aBUCMMOCT OT NPOAYKTHTE WK YCIYTUTe, NpefocTaBeHu Ha
KMMEeHTa, M Ha AOrOBOPHUTE YCNOBMA, KAKTO Ca U3NOXEHW NO-aony

Mevanbara wnu 3ary6aTa OT oTnuCBaHe Ha AafeH akTWB Cce ONpeAenA KaTo pa3nvka mexay
NOCTLINEHUsITa M GanaHcoBaTa CTOWHOCT Ha aKTvBa U ce oTpasssa B OT4eTa 3a BceobXpaTHUR

Aoxoa,
MpuxoauTe OT NkXBK Ce OTYMTAT TEKYILO NO MEeToAA Ha eEKTUBHUS NXBEH NPOLIEHT.

46 OnepaTnBHM paaxoan

OnepatuBH1TE paaxogu ce npusHaeat B nevanbara unu 3aryGaTa NPU NON3BaHeTO Ha ycnyrute
WA Ha aaTaTta Ha Bb3HMKBAHETO UM.

4.7 Pa3xofin 3a NUXBK K pa3xoau No 3aeMu

Pa3xoauTe 3a NvXBU CE OTYMTAT TEKYLLO NO METOAA HA eCHEKTUBHHA IMXBEH NPOLIEHT.

Pa3axoante no 3aeMW OCHOBHO NPEACTaBNABAT NMXBW NO 3aeMuTe Ha [pywecTBoTo. Becwukw
paaxoAM NO 33eMW, KOWTO [WPEKTHO MoraT Aa ObgaT OTHECEHM KbM  3aKynyBaHero,
CTPOMTENCTBOTO WMNM NPOU3BOACTBOTO HA €OWH OTFOBapAly Ha YCNOBWATA aKTve, ce
KanWTanuaupar npes Nepuoas, B KOWTO ce o4akBa akTWebT Aa Gbae 3aBbplieH Y NpUBedeH B
FOTOBHOCT 3a W3NoN3BaHe wnu npogax®a. OCTaHanuTe paaxoAu NO 3deMu cnefpa ga ce
NpU3HaBaT KaTo pa3xod 3a Nepuoaa, B KOWTO Ca BbaHMKkHaNM, B OT4YeTa 3a BCeobXBaTHURA A0XOA
Ha pen ,PuHaHCOBK paaxogn”.
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KoraTo ca nonyveHn saemu bGea KOHKDETHO LeneBo NpeAHajHayeHWe WM Te ca W3non3BaHu 3a
anAOﬁMBaHETO Ha efWH OTroBapsll Ha YCNOBWATA aKTWB, paaMepbT Ha pasxoAuTe No 3aeMu,
KOWTO MOTaT Aa ce KanuTanuawpar, ce onpejens 4pes npunarase Ha NPOLEHT Ha KanuTanuaayua
KbM Pa3axodute Nno TO3W aKTwe. HDOL{EHTI:T Ha KanuTaniauua e cpefHonpeTerneHaTa senuynMHa
Ha pa3xoouTe no 3aeMW, OTHeCeHW KbM 3aeMmuTe Ha DJJY)I(ECTBOTO, KOWTO Ca HenoraceHw npea
nepuoaa, Kato ce U3KNoYaT 3aeMuTe, Nony4yeHW cneluarnHo 3a UenuTe Ha npu,qoﬁuaane Ha eavH
OTropapALL Ha YCNOBUATA aKTUB.

48 HWmotn

WMoTTe Ce oueHsIBaT MbpBOHAYaNHO no ceBecTOMHOCT, BRMIOYBALYA LeHaTa Ha npuaobusake,
KaKTO M BCUMKHM NPEKU Pasx0au 3a NPUBEXAAHETO Ha akTHBa B paboTHO CLCTORHME.

MocneBalloTo OLERABaHe Ce M3BLPLBA Bb3 OCHOBA Ha UeHa Ha npuaobusaHe, HamaneHa c
HaTpynaHuTe amopTu3auuu U 3arybu ot obesueHka. Hanpasenute 0BealeHkn ce OTYMTAT KaTo
paaxop U ce npu3Hapat B OtyeTa 3a BceobXBaTHUA [OXOf 3@ ChOTBETHUA NEPHOA,.

Mocrensalyu paaxofu CRBLP3aHW C OmpeaeneH akTUB OT MMOTK ce NpubaBAT KbM BanaHcopaTa
Cyma Ha aKTvBa, KoraTo € BEPOATHO APYXECTBOTO 43 MMa MKOHOMMYECKW MON3IH, HAABKLIABALLM
MLPBOHEYANHO OLieHeHaTa heKTUBHOCT Ha ChLIECTBYBaWMA akTUB. BCUIKM Apymv nocneasam
paaxoau ce NPU3HaBaT 3a paIxoy 3a NepHoAa, B KOWTO Ca HanpaBeH!.

Moy, MaLmHK, Chopxkerus  obopyasaHe NpUACBUTH NPy YCNOBUATA HA UHAHCOB AIN3KHT, C8
amopTuanpat Ha 6asa Ha o4axBaHMs MONe3eH CPOK Ha FOAHOCT, OnpeAeneH MocpeacTsoM
cpaBHeHMe ¢ NOAOGHK aKTWBW WNK Ha 6a3a CTOMHOCTTA Ha NM3UHIOBUA OTOBOP, KO HETOBMAT
CPOK & NO-KpaTbK.

WabpaHuAT npar Ha CHLWECTBEHOCT 3a MMOTH, MAlWWHW, CHOPEKEHMA K obopyasaHe Ha
[pyxecTBoTO € B paamep Ha 700,00 ne.

49 ®OUHAHCOBH UHCTPYMEHTH

DUHAHCOBNTE aKTBM M NACUBM Ce NPU3HABAT, koraTo [IpyKecTBOTO CTaHe CTPaHa No A0rOBOPHU
CNOpa3yMeHwA, BIUTIOYBALLM (DUHAHCOBK MHCTPYMEHTH.

®UHAHCOB aKTMB CE OTNIACBA, KOraTo Ce 3arybu KOHTpOn BbpXy AOTOBOPHUTE MpaBa, KOWMTO
CbCTaBnABaT UHAHCOBWA aKTMB, T.e. KOTATO Ca W3TEKNW NpaBaTa 3a NONy4aBaHe Ha NapudHM
NOTOLM UMK e NPexXBLPNEHa 3Ha4YNMaTa YacT OT PUCKOBETE W KaroauTe OT COBCTBEHOCTTA.
(®UHaHCOR NacuB ce OTNUCBA NpU HEroBOTO MOracABaHe, UannaiaHe, NpU aHyNMpaHe Ha caenkara
WNW NPU U3THYAHE Ha BaBHOCTHUA CPOK.

Mpu NbpBOHAYaNHO npu3HaBaHe Ha WHAHCOB aKTWB W (PMHAHCOB nacue [py®ecTsBoTO ru
OlieHABA NO CNpaBeAnMBa CTOMHOCT MAKOC PA3XOAMTE NO TPAH3AKUMATA C W3KNIOYEHWE Ha
(bUHAHCOBMTE aKTMBM W MacviBM, OTYMTaHM NO CnpaBeanusa CTOMHOCT B nevanbara unu sarybara,
KOUTO Ce MPHUIHABAT MbPBOHAYAMNHO NO CRPABEANNBA CTOMHOCT.
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®UHaHCOBUTE aKTUBM Ce NPW3IHABAT Ha AaTaTa Ha ypexaaHeTo.

DUHAHCOBWUTE aKTMBU W (PUHAHCOBMTE NacuBU Ce OLEHABAT NOCNEABALLO, KAKTO € NOCOYEHO Mo-
nony.

4.9.1. ®uHaHcoBN aKTUBK

PHHaHCOBUTE akTUBM BKMICYBAT CNEAHUTE KaTeropuu (oUHaHCOBM MHCTPYMEHTH:
e  B3EMaHuR,
®  (PHHAHCOBM aKTMBM, OTYATaHH NO CNpaBEANMBa CTORHOCT B Nevanbara unu sarybara;

PUHAHCOBUTE aKTUBM CE Pa3npeAensT KbM OTAGIHUTE KATEropUy B 3aBUCUMOCT OT LENTA, C KOATO
ca npuaobutu. KateropuAata Ha fapeH (UHAHCOB WHCTPYMEHT onpedens Metoaa My Ha
OLEHABaHe M Janu NPUXOAUTE ¥ pasxoguTe ce OTpa3dear B neyanbata wnu aarybata wnu B
Apyrusa BeeobxeateH Aoxod Ha [pykecTBOTO. BCHYKM (DUHAHCOBK aKTMBU C MIKTIOHEHKE Ha Teaw,
OT4MTaH# MO CrpaBeAnnBa CTOMHOCT B nevanbara unu 3arybata, noanexar Ha TecT 3a obe3leHka
KbM flaTata Ha QIMHaHCOBMA OTYET. PuHAHCOBUTE aKTMBU ce 0DE3LEHABAT, KOraTo ChblyecTByBar
0beKTHBHM AOKA3aTENCTBA 3@ ToBA. Mpunarar ce paanuyHU KPUTEPUM 33 ONpeAensHe Ha 3arybarta
ot 0BeaLieHKa B 3aBUCMMOCT OT KaTeropusaTa Ha (PUHaHCOBKUTE aKTHBH, KAKTO € ONCaHO No-dony.

Beuuku npuxoan W pasxogd, CBLP3AHW C MPUTEXABAHETO Ha (MHAHCOBM MHCTPYMEHTH, ce
0Tpa3seaT 8 neyanbara unu 3arybata npu NONy4yaBaHETO MM, HE3ABUCHMO OT TOBA Kak ce
oleHABa banaHcosaTa CTOMHOCT Ha (IMHAHCOBMA aKTHB, 33 KOWUTO C& OTHACAT, W Ce NPEeAcTaBAT B
Oruera 3a BceobxsaTHUA 10X0[.

BaemaHuna

BaemaHus, BB3HUKHANW MbLPBOHAYanHo B [IPYKECTBOTO, ca HeAepUBATWUBHWA (MHAHCOBH
MHCTPYMEHTH C (PMKCUPaHM NMNalLaHWR, KOWTO He Ce TLPTYBaT Ha aKTMBeH na3ap. Baemanusata
NOCNeABallo ce OLEHABaT MO amOPTM3WpaHA CTOWHOCT, KaToO Ce W3nonlBa MeTogbT Ha
ebexTUBHATa NUXBA, HAManNEHa C paaMepa Ha obeslieHkaTa. BcAka NpoMsiHa B CTOMHOCTTA MM ce
otpassea B nevanbata unu 3arybaTta 3a Tekywms nepuod. Mapute W NapuiHUTE EKBUBANEHTH,
TBPrOBCKMTE W MO-fONAMATa 4acT OT APYIM B3eMaHus Ha [pyXecTBoTo cnagar KbM Tasu
KaTeropus PUHaHCOBM WHCTPYMEHTH. [IUCKOHTMPaHE He Ce WIBbPLUBA, KOraTo eekTbT OT HEro €
HE3HauUTESIEH.

3HauMMW B3eMaHua Ce TecTear 3a obealeHka No OTAENHO, KOraTo ca NPOCPOMEHH KbM AaTaTa Ha
(OMHEHCOBWMA OTHET UMK KOraTo ChlecTeyBaT 0beKTMBHU 10Ka3aTencTea, Ye KOHTPareHTHLT HAMa
A3 V3MbNHY 3a0bKEHUATa cu. BChikW Apyrk B3eManua ce TecTBaT 3a 0be3leHKka no rpynu, KOUTo
ce onpefenar B 3aBUCUMOCT OT MHAYCTPUATE M PErMOHa Ha KOHTPAreHTa, KakTo M OT [pyru
KPeaWUTHW PUCKOBE, ako CbljecTeyBaT TakuBa. B To3u cnyyail npoueHTLT Ha obesleHkaTa ce
onpesena Ha 6asara Ha NCTOPUYECKH SaHHW OTHOCHO HENOraceH! 3aAbMKEHUA Ha KOHTPAreHTH 3a
BCAika MaeHTHdmMumpana rpyna. 3arybara ov obeaLieHka Ha TbproBCkuTe B3eMaHUs ce NpeacTassy
B Otvera 3a BceobxBaTHWA AOXOA Ha pen Jpyv paaxoaw”.



Batepru EnextpoueHtparm Afl 13
®uHaHCoB OTUHET
31 nexemepu 2014 1.

®OUHAHCOBH aKTUBW, OTHUTAHKU NO cnpaBennnBa CTOWHOCT B nevan6arta unu 3ary6aTa

OUHAHCOBK aKTUBM, OTYUTAHW MO CNPaBeANMBa CTOMHOCT B Nevanbara unu aarybara, ca aKTveM,
KOWUTO Ca AbPXKaHW 3a TbPryBaHe WM ca onpefernexd KaTo UHAHCOBM aKTMBM, OTYUTAHW Mo
crpaBeAMea CTOAHOCT B NeyanbaTa unv 3aryGata Npu MbPBOHAYANHOTO WM NPUIHABAHE.

4.9.2. P¥HaHCOBY NacKUBU
PUHAHCOBUTE NACHUBK BKNIOYBAT 3a8MH, THPrOBCKW ¥ APYIM 32ALIKERNA.

dUHAHCOBWTE NAcuBY Ce NPU3HABAT, KOraTo ChLECTBYBA AOFOBOPHO 3abIKEHUE 3a NNALLAHE Ha
NapU4HK CYMH UM APYr MHAHCOB aKTUB HA APYro NPeATpUATUE WAM [OTOBOPHO 3afbmkeHMe 3a
pa3MAiHa Ha (DUHAHCOBM WHCTPYMEHTH C APYTO NPeAnpUATUE MPW NOTEHUMANHO HeBNAronpUATHM
ycnosua, Bcuyky pasxopd, CBbp3aHM C NUXBK, M NPOMEHH B CrpaseanuBaTa CTOAHOCT Ha
hMHaHCOBM UHCTPYMEHTY, aKO UMa TakuBa, Ce NpWUaHaBarT 8 nevanbara unu sarybara.

DuHaHCOBHUTE NAcvBU Ce OLEHSIBAT NOCheABawo No aMOpTM3UpaHa CTORHOCT, KAaTo ce M3Non3ea
METOALT Ha edeKTUBHATA NUXBA, C WIKNKOYEHWE HA (DUHAHCOBK WHCTPYMEHTH, AbPXaHW 3a
TbpryBaHe Wnv onpefeneku 3a oLeHABaHe no cnpaBefnuBa CTOMHOCT B nedanbarta unu 3arybara,
KOMTO CE OL|eHABAT MO CripaBeAnuBa CTOWHOCT C OTYMTAHE HAa npomenuTe B nevyanbata wnu
sarybara.

TobproBCKUTE 33 bITKEHMA Ce NpY3HaBaT MLPBOHAYANHO NO HOMUHANHA CTORHOCT W BNOCNEACTENE
ce oOUeHABaT NoO amopTMaMpyeMa CTOMHOCT, HamaneHa ¢ NRallaHua no ypexaaHe Ha
JafbnKeHUeTo,

[MBuaeHTUTE, NNATUMK Ha aKUWOHepHTE Ha [IpyXeCTBOTO, Ce NPUIHABAT, KOraro AMBUABHTUTE Ca
opobpenn Ha O6uoTo cubpaHue Ha aKUUoHepHTe.

410 Marepnannm 3anacu

MaTepuannuTe sanack obxeatyaT 3akyneHuTe W npeAHasHadeH 3a npopaxda 3emA W ApyrU
pasxof¥ CBbp3aHW C #3FPAKAAHETO Ha WHBECTMLMOHHWTE NPOEKTU 33 BATLPHA CMCTEMM,
OuexapaT ce no cebeCTOMHOCT, KOATO NpeACTaBnABA Cymara OT BCHYKM Pasxogn Mo
3aKynyeaHeTo, npepaboTkaTa u paixoguTe, HanpaBeHo BbB BPB3KA ¢ AOCTABAHETO MM /IO TAXHOTO
MecTononoXeHue. PaaxoauTe 3a JakynyBave CbCTaBnABaT COOPLT OT NOKYNHATa UeHa, MUTaTa U
HEBBH3CTAHOBUMUTE [aHBUM, TPAHCNOPTHWTE Pa3xOAM U APYrW, KOUTO MOraT [AVMpeKTHO ja ce
npendwar Ha npunobueaHeTo Ha MartepuanHuTe 3anack. TbproBckuTe OTCTBNKKM M pabata ce
npucnagat npu onpeaensHe Ha nokynHara CTodHocT. Pa3xoaute 3a npepabotka Ha
Marep1anHuTe 3anacy BKNIYBAT Pasxoam, AUPEKTHO CBbp3aHM C TAX. PuHaHCoBUTE pa3xoaw He
Ce BKMIOYBAT B CTOMHOCTTAa Ha MmartepuanHuTe 3anacd. KbMm KpaAa Ha BCekM OTYETEH nepuoa
MaTepuarnHuTe 3arnacui ce OLUEHABAT Mo NO-HWCKaTa oT cebecTodHOCTTa MM W TAXHaTa HeTHa
peanusyema cTonHocT. Cymara Ha Bcska 0bealleHka Ha MaTepuanHUTe 3anacM A0 HeTHaTa UM
peanusyema CTOWHOCT CE NPU3HaBa KaTo paaxoq 3a nepuoaa Ha obeaueHkara.

Hetnara peanvayema CTOMHOCT NpefcTaBifBa OMaKBaHaTa NPOAaXHa LEHa HA MaTepuanHuTe
3anac, HamarneHa ¢ o4akBaHuTe pasxoau no npogaxbara. B cnyyai Ye MaTtepranHuTe sanacu ca
6unu Beve obesueHenmn 1o HeTHaTa UM peanuayeMa CTOMHOCT U B NOCIEABALL OTYETEH NepHOf ce
OKaXe, Ye yCnoeusTa aosenu Ao obealeHkata He ca Beye Hamuue, TO Ce BLInpUeMa HoBaTta UM
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HEeTHa pearnu3yema cTolHocT. Cymara Ha Bb3CTaHOBABaHETO MoXe Aa Bbae camo 0 pasmepa Ha
banaHcosaTa CTOWHOCT Ha MaTepuanHute 3anacu npeg obeauenkata. Cymara Ha obpaTHo
Bb3CTaHOBABAHE HA CTOMHOCTTa HA MaTepuanHuTe 3anacn ce OTYWTA KATo HamarneHue Ha
pa3xoAuTe 3a MaTepuanu 3a Nepuojia, B KOWTO BbIHUKBA BLICTAHOBABAHETO.

PasxoguTe Ha MartepManHM 3anacd Ce ONPEAENA 4Pe3 WINON3BAHETO Ha  KOHKpeTHa
MHAEHTUDMKALMA Ha ceBecTOMHOCTTA HA BCEKU OT THAX, & MMEHHO, e KOHKDETHW pasxoau ce
CBBLP3IBAT C ONpeaeNeHm No3vLMK MaTepuanim 3anacu.

Mpw npo;la)xﬁa Ha maTtepuanHu1Te 3anacu TsxHaTa HanaHcoBa CTOMHOCT ce NpU3Haea KaTo paaxoa
B NEpHOAA, B KOUTO € NPU3HAT CHOTBETHURT npuxoAn.

411 [anbuu BBLpXY Aoxona

Paaxopwte 3a AaHbUy, npusHath B nevanbata unm 3arybara, BIIOYBAT CyMaTa Ha OTCPONEHUTE
W TeKylM AaAHBLUM, KOWTO HE Ca NpU3HaTH B APYrMs BceobXBaTeH A0XOA WNW OMPEKTHO B
cobCTBEHUA KanuTan,

Texywte AaHbYHK akTMBM WWNKM nacueM NpeACTABNABAT TE3W 3AALMKEHWA WK B3EMaHWA OT
BlofpkeTa, KOMTO Ce OTHACAT 3a TEKYLUMS NEPUOA U KOWTO He €a NNaTeHH KbM AaTaTta Ha oTvera.
TeKylMAT paaxod 3a AaHbK € WIYMCNEH B CLOTBETCTBME C MPUNOXMMATA [JaHbuyHa CTABKA W
AaHbyHW npasuna 3a obnarade Ha A0XoAa 33 MEpUOAa, 3a KOMTO Ce OTHacA, Ha 6asa Ha
npeobpasyBaHkA GUHAHCOB pe3ynTar 3a AaHbYHW LIENK, KOMTO Ce pasnnyasa OT CYeToBoaHaTa
nevanba unu saryba eve rHaHcoBUTE OTYETH. MI3HMCNABAHETO HA TEKYLUMA AaHBK € HasupaH Ha
A3HLYHUTE CTABKY W HA JaHbYHUTE 3aKOHM, KOWTO Ca B CUNA KbM Kpas Ha OTYETHUSA Nepuon,

OTCPOQEHHTG AaHbLKM Ce WIHUCNABAT NO NACHBHUA METOA 3a BCUYKW BpEeMeHHW pasnWku Mexay
fanaHcoBata CTOMHOCT Ha aKTMBUTE W NAacHBMTE WM TAXHATa CLOTBETHA OaHb4YHa OCHOBA.
OTCpO'-IeH AaHbK He Ce npeaskxaa NnpyM MepBOHAYanHOTO NpU3HaBaHe Ha akTMB MNY Nacwue, OCBEH
aKo CbOTBETHATa TpaH3laKUWA He 3acAra AaHb4HaTa Wnu cyeToBofHaTa neyanba.

PaaMepbT Ha oTcpodenuTe AaHbYHW aKTMBM W NacuBM ce M3dncnaea Gea AWCKOHTUpaHe. [pu
TAXHOTO M3YUCNEHWE Ce MINON3BaT AaHbYHU CTABKW, KOMTO ce o4aksa ga bvaar NPUNOXUMK 33
nepuoaa Ha peanuaauuaTa UM, Npu yCnoBWe Y4e Te Ca BNEanu B CHMa WNW e CUIYPHO, Y& We
Bne3HaT B CHNRa, KbM Kpad Ha OTHETHHA Nepuoa.

OTcpodeHUTe AaHBYHM NACHBK CE NPU3HABAT B MLNEH pasMep.

OtcpoyenuTe faHbyYHW aKTMBM Ce MPU3HABaT CcaMo [0 CTeneHTa, A0 KOATO Chbliectsysa
BEPOATHOCT Te Aa Bobaar yceoeHu uypea bbaelwy AaHbMHU AOXOAW. BuxTe nosicHerue 4.15.1
OTHOCHO OUEeHKaTa Ha PLKOBOACTBOTO 3@ BEPOATHOCTTA OTCPOYEHWTE JaHbMHM aKTveu fa ce
peanuanpat nocpeacTeom Hbaewu aaHLYHN Nevantu.

OTCpO‘-IeHM AdaHbYHW aKTUBA U NackBKn Ce KOMNEeHCUpaT, caMmo Xorato HPY)KGCTBOTO WMa npaso U
HamepeHue na KOMNeHCWpa TEeKYWWTe AaHbYHW aKTUBKW WNW NackBW OT Cbllata AaHbL4Ha
HMHCTUTYLIMA.
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MpomAHaTa B OTCpOYEeHUTE [aHbYHW aKTWBM WNKW NAacuBW Ce NPU3HABA KaTO KOMMOHEHT OT
AaHBYHWA NpUXoa WNW pasxod B nevanbara unu 3aryGaTa, OCBEH 8KO Té He Ca CBbp3iBaHu C
no3vunK, NpUaHatu B 4pyrva BceobxpareH JOX0A ¥NW AWPEKTHO B COBCTBEHWA KanuTan, npv
KOETO CLOTBETHUAT OTCPOHEH faHbK Ce NpU3HaBa B ApYIus BCeobXBaTeH 4oX0A WNKU B COBCTBEHUS
Kanurtan.

412 Napu ¥ napuyHn eKBMBANEeHTH

ApyecTBOTO OTUMTA KaTO Mapy W Napu4HK eKBWUBANEHTH HanWuHWTE rapu B 6poit M napuyHu
cpeacTBa no DaHKOBY CMETKM.

413 CobGcTBeH KanuTan

AKUMOHEPHWAT KanuTan Ha [IpyKecTBOTO OTpa3nBa HOMWHANHaTa CTOWHOCT Ha eMUTMpaHuTe
aKunK.

Henokputara aaryba BkntovBa TeKyLyus (UHAHCOB pesynTaT, nocoder B OTyeTa 3a BceobxsaTHuUA
D0X0f, KaKTO M HaTpynaHuTe neyandu y HenoKpUTK 3arybu OT MUHaNK FoaMHK,

4,14 TeHcnoHHM M APYIM 3a0bNKEHUA KbM NepcoHana

Apy®ecTBOTO OTYMTE KPATKOCPOYHU 33ABLIKEHWA MO KOMNEHCUPYEMM OTMYCKW, Bb3HWKHANM Ha
Ba3a HeuanonasaH nnateH rofulIeH OTMYCK B CNyvauTe, B KOWMTO Ce QYakea OTMYCKWTE Aa
BB3HUKBAT B paMKuTe Ha 12 Meceua cnep farata Ha OTYETHUA NEPHOA, NPe3 KOWTO HaeTUTe NKuA
ca NonoXWNM TpyAa, CBbP3aH C Teau OoTnyckd. KpaTkocpouHMTe 3afbmieHus KbM nepcoHana
BIIIIOYBAT HAJHWLY, 3aNNaTH Y COLMANHKU OCUIYPOBKK.

[pyxecTBoTO He e paapaboTeanc W He Mpunara NNAHOBE 3a BLIHArPAKAEHHUS Ha CRyKUTENUTE
CNefl HanyckaHe Wik ApYr AbNTOCPOMHM BL3HArPaXAEHWA U NNaHOBe 3a BbaHarpakaeHWs cnej
HanyckaHe Unu nop popmara Ha KOMNEHCALWM C aKLUK, UK C IRNoBe 0T COBCTBEHNA KanuTan.

415 3HauMMn nNpeleHKM Ha PLKOBOACTBOTO NpU NpUNarake Ha C4eTOBOAHATa
NonuTHKa

3HauumMMTe npeleHkM Ha PbKOBOACTBOTO NPU NPUNAaraHeTo Ha CHETOBOAHWTE NMONMTMKM Ha
LpyXecTBOTO, KOUTO OKa3BaT HAW-ChILECTBEHO BNIUAHME BbPXY (DMHAHCOBIUTE OTYETH, Ca ONUCEHM
no-gony.

4.15.1 OTcpoyeHW JaHBLYHM aKTHBW

OueHkaTa Ha BepOATHOCTTA 3a bbaely obnaraem foxod, 3a KOWTO Moxe Aa Bbe uanonseax
OTCPOYEeH faHbyeH aKTve, ce fasupa Ha Haik-aktyanHata opobpeHa GlogxetHa nporHosa,
KOpUr¥paHa CbC 3HauMMM Heobnaraemu goxoou MU pasxogW WM CMEUMOUYHW OrpaHWYeHMA 3a
NpeHacAHe Ha HeWanonaeaHu AaHbYHK 3arybn unn kpeauTn. [laHbYHUTE HOPMW B PasfIMdHUTE
OPHUCAUKLIMM, B KOMTO [1pyKeCTBOTO HIBLPLLIBA AEVHOCT, CbILO Ce BaeMaT npeasug AKo HagexaHa
nporto3a 3a obnaraeM AoxoA Npeanonara BepoATHOTO MANOM3BaHe Ha OTCPOMEH [aHbYEH aKTUB
ocobeHo B Criyyau, KOraTo akTUBLT MOXE Aa ce ynoTpebu B paMknTe Ha onpeaeneHuTe OT 3akoHa
CPOKOBE, TOraBa 0TCPOMEHWAT aHbYeH aKTUB Ce NPU3HAaBa V3UANO. NPUIHABAHETO HA OTCPOYEHM
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AaHbYHW aKTUBM, KOMTO NOANEXAT Ha ONpefeneHd NPaBH1 UMk UKOHOMWYECKU OrpaHUYEHHs NNy
HECUIYPHOCT, Ce OLieHABA WHAMBMAYANHO OT PLKOBOACTBOTO Ha 6a3a Ha cneludu4HuTe akTH u
obcToATencTea.

4,16 HecurypHOCT Ha c4eTOBOAHUTE NPUONUIMTENHU OLIEHKH

Mpy WarotesHero Ha CDVIHaHCOBVIH OTHET PBLKOBOACTBOTO NpaBK pefuua NpeancnoXeHUA, OLeHKN
¥ AONYCKAHWA OTHOCHO NpU3HABAHETO U OLIEHABAHETO Ha aKTUBHK, NACUBK, NPUX0AK W pasxoau.

5 WmoTH, MaWKHK, CLOPBLXKEHNA U o6opyaBaHe
banaHcosaTa CTOMHOCT Ha MMOTWTE, MaLUMHWTE, COPHXEHNATA M 0BOpYaBaHETO, MOXE Aa Bbae
aHaNMaupaHa KakTo cneaga:

3ems MawmHu n O6wo
obopyasaHe
'000 ne.. ‘000 ne. ‘000 ne.
OT4eTHa CTOMHOCT
Canpo kem 1 AHyapu 2014 r. 1185 62 1247
Hosonpuaobutu aktmem - - -
Cango xum 31 gexemepu 2014r. 1185 62 1247
AmopTuzayun
Cango kuMm 1 aHyapu 2014 r. - (34) (34)
AMOPTH3aALMA - (19) (19)
Canpo kum 31 gekemepun 2014 . - {53) (53)
BanarcoBa CTOMHOCT KbM 31 aexemMepu 2014 . 1185 9 1194
Jema Mawmnu u Obwo
obopynBaHe
‘000 ne. ‘000 ne. ‘000 ne.
OTyeTHa CTOHHOCT
Canpo kM 1 sHyapu 2013 T. 1185 62 1 247
Hosonpuaobuty akTueu - - -
Canpno koM 31 nekemapu 2013 1. 1185 62 1247
AmopTuzauus
Canpo kem 1 aHyapu 2013 1. - (15) (15)
AmopTuraaums - {19) (19)
Cango kem 31 gekemepu 2013 . - (34) (34)

BanaHcoBa cToitHocT KbM 31 fexkemBpu 2013 . 1185 28 1213
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,HPY)KBCTBOTO HE € 3aN0X1No UMOTH KaTo obBeaneyeHwe No CROM 3abMKEHWA.

6 HemarepranHu gbnroTpasisu akTMBY

17

Hematepuannute aktuen Ha [IpywecTBOTO BKIIOYBAT NPWIOOUTH CODTYEPHM NMLEHIM.

BanaHcoBaTta UM CTORHOCT MoXe fja brae aHanWanpaHa KakTo chepsa.

OTyeTHa CTORHOCT

Canpo kM 1 AHyapun 2014 r,
HoBonpwaobuTth akTem

Canpo kum 31 pekemepu 2014 r.

AmopTtuaauus

Cango koM 1 saHyapu 2014 .
AMOpTU3aUuA

Cango kem 31 aexemepu 2014 .,

BanaHcoBa cToHHOCT KbM 31 aekemepn 2014 1.

OT4yeTHa CTOWHOCT

Canpo kbM 1 sHyapu 2013 T.
Hosonpuaobuty akTeu

Cango kum 31 gexemepu 2013 .

AmopTHu3aums

Canpo kuM 1 sHyapu 2013 T,
AMOpTH3aUMA

Cango xbM 31 gexemepu 2013 r.

Banaxcoba cToiHOCT KbM 31 aekemepun 2013 1.

7 MHBeCTMUWMM B AbUIEPHN APYXeCTBa

[lpyXecTROTO UMa CNeHNTE MHBECTULIMM B ABLIEPHN ApYXecTea:

HMme Ha CrpaHana  OcHoBHa fleHHOCT
AblllepHoTo yypeasgaHe

APYXecTBO

-BELl PaHunuct” P Bvnrapus MpoM3BoACTEO Ha

2014

‘000 nB.

Mporpamun  OBwo
npoaykTH
‘000 nB. ‘000 nB.
38 38
38 38
(35) (35)
3) (3)
(38) (38)
Mporpamin  O6uwo
NPoRYKTH
‘000 n. '000 nB.
38 38
38 38
(16) (16)
(19) (19)
(35) (35)
3 3
yyacTtue 2013 yvactme
% ‘000 nB. %
- 5 100%
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EQOQ ENEKTPHYECKA EHEPIMA OT
Bb300HOBAEMM
EHEPIUAHU UITOMHWLW, B
TOBA YACTIO W
EMeKTPMMECKA eHeprvs oT
BATHP.

-BEL] Bunrapuy’ P Brnrapus NpousoacTeo Ha - - 5 100%
EQO H ENeKTpr4ecKa eHepma oT
Bb3obHoBAEMK
EHEPrHAHK HITOYHWLY, B
TOBA YACMOD WU
£nexTpuiecka eHeprus ot
PATLP

Kaben Kom“ EOO[] P Bunrapus Pasentve Ha BEU 5 100% 5 100%

NpoexTH U BCAKa Apyra
pefiHocT HezabpaHeHa or
3aHoHa.

5 15

BaTbpHu enektpoueHtpanu All ce otkasa OT peanu3aluATa Ha npoekta ,BaTbpeH [Mapk
Bvnrapui’ v BaTepen napx PaHunucT® nopafu He3afoBONMUTENHWUTE Pe3yNnTaTH 3a BETPOBMA
norexuman Ha napkosete. Mpes 2014r. npukniowM NpoLECHLT N0 NMKBUAALMA Ha BETE APYKEeCTBa.

OpyxectBata ca OTPa3leHU BbB (PMHAHCOBMA OTYET Ha [lpywecTeOTO no Metoda Ha
cebecToiHOCTTA.

AKuMUTE Ha ABLIEPHUTE NPEANPUSTHA He Ca perucTpupaHu Ha nybnuuHa Gopca nopagyn Tasv
Np14MHa He MOXe Aa BbAa YCTaHOBEHA CrpaBeNMBaTa UM CTOAHOCT.

8 WHBecTHUWM B acOUMMPaHK NPeaNpPUATUR

B peaynTat Ha npoaaxbata Ha 49% OT AAnoBeTe cu OT KanuTana Ha gpyxecteata BEL Yan 00]]
u BEL| Noncko OO npes 2011 r., WHBECTHUWWTE B KanWTana Ha [OBETE KOMMNAHWM ce
Knacuuuymupaxa KaTo y4acT1a B acoUMMpaHy NpeanpuaTUs:

2014  yvactme 2013 yvactue

‘000 ns. %  '000 ne. %

1.“BEL{ Yan" O0[ 2 41% 2 41%
2.,.BEL Moncko™ O0[ 2 41% 2 41%

4 4

AKUWMTE Ha acOLMMpaHWTE APYXEeCTBa He ca perncTpupaHy Ha nybnuyHa Bopca ¥ nopaau Taau
NPUYMHA HE MOXe fia Bbjie YCTaHOBEHA TRXHaTa CipaBeAInBa CTOMHOCT.

QuHaHcoBaTa MHGOPMaLWA 33 acoUMMpaHWTe ApYXecTsa MOXe Aa Dbae npeacraseHa KaKto
cnefiea koM 31 pexkemepn 2014
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“BEL Yan" O0Q

AKTHBH

Macvieu

Mpuxoamn

Meyanba /3aryba

[sn ot neyanbara/ sarybara, nonarawy ce Ha [JpyxecTeoTo

“BEL| MNoncko” 00

AKTHBM

MNacuen

Mpuxogn

Nevan6a /3aryba

[an ot neyanbara/ sarybara, nonarawy ce Ha [lpyxecTsoto

2014
'000 ne..
1563

1 541
27

1

2014
‘000 nB..
773

770

7

3

1

19

2013
‘000 ne.
1451
1440
28

i

2013
‘000 np.
720

720

7

3

1

WHBeCTALMUTE B aCOUMMUPaHK NPEANPUATUAE Ca OTPa3eHW BB HIMHAHCOBUA OTYET Ha [ipyKecTBOTO

no cebecTORHOCTHUA METO,

[lpyXecTBOTO HAMa YCNOBHW 3aAbLIKEHUA WNW fAPYTM NOETH aAHTAKUMEHTH, CBLP3aHU C

WHBECTULIMM B aCOLMUPaRY NPEanpusTS.

9  OrtcpoyeHn faHBYHM AKTUBM U NaCUBW

OTCpOLIEHMTe OaHbUM BLIHWKBAT B pE3ynTaT Ha BpeMeHHW pasnukn U Mmorat pga bwgar

npeacTaBeRKU KaTo cnefBa:

OtcpoyeHH faHbYHK NAcBY (aKTHBH)

1 AHyapu
2014r.

‘000 nB.

- ObesueHKa Ha HUHAHCORKM aKTHBM U
BaeMaHms

lNpuaHaTH KaTo:
OT1CpoyeHU AaHbYHW aKTHBU

OTCpPOYEHN AaHBYHM NACKBH

MpuaHatu B

Apyrua
BceobxBareH

aoxon
‘000 nB.

(10)

31 nekemBpu
2014 r.

‘000 nB.

(10

(10

)

)
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10 Marepuannu 3anacu

2014 2013

‘000 ne. '000 nB.

Croku 173 173
Marepuannu sanacu 173 173

llpyecTteoto knacuthuuMpa Kkato cTokd paspaboTBaHeTo Ha NpPOEKTU 33 NPOWIBOACTBO Ha
eNeKTPOEHeprMA OT BATbPA, NpeAHasHaveHn 3a npojawba upes JblUepHOTO/acouMMpaHu
Apyxectsa - ,BEL| Yan" OO, ,BEL| Moncko" OO[ u Kabenkom" EOO[.

MaTepuaanTe 3arnacu Ha ﬂpyxecmom HE Ca NpeaoCcTaBAHW KaTo obesneyeHue Ha 3JafbrKeHuA.

11 Twprobcku 3aeMn

2014 2013

‘000 ne. '000 ne.

Bwnrapcko Cupere All 856 856
ObesueHka Ha BaeManva oT Bbnrapcko Cupene All {86) -
770 856

Kem 31.12.2014 r. cbuectsyBa npocpoueHo BeMaHe oT Brnrapcko Cupene Al .

lopaawu HescHOTaTa OKOMO NnoracABaHe Ha 3aAbMKEHUeTO OT CTPaHa Ha Buarapcko Cupee Af,
PBbKOBOACTROTO Ha BaTbpHu EnextpoueHtpanu Afl Bae peiueHue 3a 0Be3ueHKka Ha BIeMaHeTo B
pasmep Ha 10% ot obuwjo aAbnxwumara or Bbnrapcko cupere All cyma kbm 31.12.2014 r., a uMenHo
86 xun. ne.

12 KpartkocpouHu hMHaHCOBM aKTMBH

KpaTkocpouHuTe (MHAHCOBW akTMBMK BKIKONBAT NPUTEXaBaHuTe OT “BATbpHM EnekTpoueHTpanu®
All akmu B NyBNUYHW KOMNAHWW M KOPNOpaTMBHK 0bMMraumMu, KOMTO ¢a KnacuduuMpaHu Kato
aKTUBK AbpKaHW 3a TbpryBaHe. KbM 31.12.2014 4 r. Te ca oyeHeHM No cnpaseanusa CTONHOCT,
KOSTO NpeAcTaBnsBa koTMpoBKaTa UM Ha B®b (3a Tean ot Tax, KouTo UMaT nybnukysaHa yeHa).
MNevanbute U 3arybute, Bb3HUKHANKM OT M3IMEHEHMATA B CNPABEANMBATA WM CTOWHOCT, ca
BKMNIOYEHW B OTHETA 33 [OXOAA.

2014 2013
‘000 ne. ‘000 nB.

®rHaHCOBK aKTUBM, [bPXaHH 3a TbpryBaHe (OTYMTaHW no
cnpasefnuBa CTOAHOCT B nevanbara unu sarybara) 150 -
ObeaueHka {15) -

135 -
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CnpaBeanueata CTOAHOCT Ha WHBECTAUMMTE Ha [lpyXeCTBOTO B CPEACTBa HA NApUYHMA Nasap e
onpejenexa no TexHUTe KOTUPOBKM Ha BopcaTa KbM AaTarta Ha MHAHCOBUS OTYET.

Mevanbute w 3arybute ca npuanatu "nevanba/(saryba) oT CMHAHCOBM aKTWBM, AbPKAaHK 3a
TbpryBake.

13 TapuyHy cpeacrea

Mapu4ruTe CPeacTBa BKNIOYBAT CNEAHUTE KOMMOHEHTY:

2014 2013
‘000 nB. ‘000 nB.

MapwyHn cpeacTea B 6poi u GaHKu:
- bwnrapcku nesa 188 48
188 48

14 CobcTBeH KanwuTan
141 AxywoHepeH kanuran

PerucipupahmaT kanutan Ha [IpyxecTBOTO ce cbeton oT 5 000 Ha Gpoii 0BMKHOBEHM aKuwK ¢
HOMMHarnHa cToMHoCT B pasmep Ka 10.00 ne 3a akyus. Beudkk akumm ca ¢ npaeo Ha nonyyasaxe
Ha AVBMAEHT W NWKBULAUMOHEH [AN W NpeAcTaBnsBaT eaut rmac oT OBuoto cubpaHue Ha

aKuvoHepuTe Ha [pyxecTBoTO.

2014 2013
‘000 ne. ‘000 ne..
MapaaeHn 1 HAImbNHO NNATEHU akLUK:
- B HAYanoTo Ha roguHara 50 50
AKUWW WM303A€HM U HAMLAHO NNATEHW 50 50
06110 akyuu, oTopHUanpanu KbM 31 nekemBpu 50 50
CNUCHKLT HA OCHOBHWTE aKLMOHEPH Ha [pyXecTBOTO € NpeacTaBeH KaKTo cneaea:
2014 2014 2013 2013
Bpo# akuum % Bpoil akyun %
KameH MapuHos Konves 1250 25 1250 25
feana bopucosa MeTposa 1125 22,5 1125 22,5
Kvipun Jlates Knpunos 1125 22,5 1125 22,5
Enana XonawHr Af] 500 10 500 10
Tuxomup 'eoprives AHOOHOB 500 10 500 10
Metbp CroAHOB BoXKOB 250 5 250 5
Cretan Hakoe AHAOHOB 250 3 250 5
100 100
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15 TMonyvexn aBaHCH

BEL| Yan 000
BEU NMoncko OOR
Q6o 6anaHcoBa CTOMHOCT

16 TbproBCKM 3agbNKEHUA

brnrapcko Cupee Afl

22
2014 2013
‘000 n. ‘000 ns..
680 680
320 320
1 000 1000
2014 2013
‘000 ne. ‘000 na.
5 5
5 5

He ca npeactaBeHn cnpaBennMBM CTOAHOCTM HAa TbPIOBCKWTE W APYIW 3aAbMKEHWS], Thi KaTo
nopaay KpaTkoCpOYHWA UM XapakTep, PLKOBOACTBOTO Ha [IpYKecTBOTO CUUTE, Ye CTOMHOCTUTE, No
KOUTO T€ Ca npeAcTaBeHW B OTMETa 33 (PMHAHCOBOTO CLCTOAHME, OTpas3nBaT TAXHaTA

cnpaseanvBa CTOMHOCT.

17 Nonyyenn 3aemm

Weabuur EOOQ

18 BwbanarpaxgeHws Ha nepcoHana
18.1 Paaxopu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHuAa Ha NepcoHana BKNDYear:.

Paaxoau 3a 3annatu
Paaxoam 3a counaniv oCUrypoBku
Pa3xoawu 3a nepcoHana

2014 2013
‘000 na. ‘000 ne.
216 -

216
2014 2013
‘000 ne. ‘000 ne.

(11)
(2)

(13)
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19 Paaxofiu 3a BLHIIHK YCNYTH

Pa3axoaute 3a BLHWHK yChnyrv BKNKOYBarT.

2014 2013

‘000 nB. 000 ns.

Heaaeucum uUHaHCOB oguT (1) (1)
Haem - (2)
() @)

20 [Jpyrv paaxogu

[pyruTe paaxoam Ha APYXKECTBOTO BKIIOYBAT:

2014 2013

‘000 n8. ‘000 nB.

Pasxoau 3a KoMaHAMPOBKN @ .
Dpyru pasxoam (2) -
@) .

21 ®uHaHcoBM NPUXOAM M pasxoam

duHaHcoBUTE paaxoaun 3a NpeAcTaneHnTe OTYETHU Nepuoaun Morat Aa bvaar aHanu3npaHu KakTo
cneppa:

2014 2013

‘000 ne. ‘000 nB.

Pasxofiu 3a NIMXBM N0 3aEMM, OTYMTaHK NO aMOPTM3UPaHa CTOMHOCT {153) (121)
[pyrv HaHcoBM paaxoau (1) (1)
dunaHcoBM pa3xoau (154) (122)

PrHaHCOBMTE NPUXOAN 33 NPEACTABEHUTE OTYETHW NEPUOAM MOraT Aa BbAAT aHanW3UpaKy, KaKTo
cneapa

2014 2013

‘000 nB. ‘000

ne.

MpUX0AK OT NIUXBY NO NPEAOCTABEHU 3aEMH 193 263

®uHaHcoBM Nnpuxoaun 193 263
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22 Paaxoau 3a AaHbLUK
OuakBaHuTe pa3xoaym 3a AanbUY, BanpaHn Ha edekTUBHATA AaHbYHa CTaBka B paamep Ha 10 %

(2013 r.: 10 %} n peHCcTBUTENHO NpU3HATMTE AaHbuHMTE pasxogu B OTyeTa 3a BCeoBXBAaTHUA
Aoxof, MoraT Aa bupar paBHEHM KakTo cnejsa;

2014 2013

‘000 nB. ‘000 nB..

MNevanba/3aryba npeau paxbyHo obnaraHe (94) 87

[laHb4Ha cTaBka 10% 10%

OvaxBaH pa3xof 3a AaHbK > 9

Kopekuwu 3a npuxoau, oceoboaeHn OT AaHbYHO obnaraHe: - 12

Kopekuuu 3a HenpuaHaTH 3a AaHbYHM LenK paaxoau (101) (3)

[leAcTeUTENEH pa3xoy 3a AaHbK 10 -

Pa3xoaure 3a gaHbuu BKNIOYBAT:

TeKyLy pasxof 3a AaHbUm > -

OTCTBNKKU - -
OTCpoyeHn AaHbYHM pasxoawnprxoau:

BvanukeaHe v 06paTHO NposiBNEHME Ha BPEMEHHW pasfiuku 10 -

Paaxoaw 3a gaHbum 10 -

MoscHeHne 9 npepocTasa MHGOPMALMA 38 OTCPO4EHIUTE JaHbYHK aKTUBH M NACHBM, BKIIOYBALLA
CTOMHOCTUTE, NPU3IHATH AUPEKTHO B APYIVA BceobxBaTeH AOX0A.

23 Cpenku cbC CBBLP3aHN NHLa

CebpaanvTe nuuUa Ha [lpyXecTBOTO BKMIOYBAT €4HO ABLUEPHO APYKECTBO, fIBE &COLMMPaHU
APYXECTBA, KINKOYOB YNPaBNEHCKU NePCoRan Ha [pyXecTsoTo U cobCTBEHULM.

AKO HE € M3PU4HO YNOMEHaTo, TpaH3akUMKWTE CbC CBBP3AHW NWla He Ca WM3IBLPLIBAHW NPU
cneuuanyy ycnoews U He ca NnpejocTasAHU UK NONyYaBaHW HUKaKBW rapaHLimi,

23.1 Cpenku cbe coBCTBEHMUM

2014 2013

‘000 ne. ‘000 ns..

Mpuxoam oT NUXBU MO NPEAOCTaBEHN 3aeMMU Ha COBCTBEHULM 99 99
MonyyeH 3aem ot Enana Xonguar Afl 306 191
BwbactaHoBeH 3aeM Ha Enana Xonaur Afl (164) -

Pasxogu 3a nuxsa no nonyyeH 3aem o1 Enaxa Xongukr Al (86) (68)
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23.2 Cpgenkv ¢ gbluepHW NpeaAnpPHATHA

2014 2013
‘000 nB. ‘000 nB.

Mony4eHun 3aemu
- BvactaHoBeH 3aeM Ha BEL| PaHvnuct - (1)
- paaxop 3a nuxea no npefoctaseH 3aem ot BEL| Bvnrapud EQO[ - (1)

23.3 Cpenku ¢ acoLMmpaHn NpeanpuAaTHA

2014 2013
‘000 ns.  '000 nB.
MonyyeHun 3aemu:

- nonyyeH 3aem ot BEL| Moncko OO 1 1
- BbacTaHoBeH 3aem Ha BEL] Moncko 00N {19) -
- nonyyeH 3aem ot BEL YAN 00 - 16
- Bb3CTaHoBeH 3aeM Ha BEL| YA OO - (54)
pa3xofiu 3a NUXBK N0 NOMYYEeHW 3aEMU OT acOLMUpaHW Ap/Ba (34) (35)

23.4 Cpenku ¢ Apyru CBLp3aHu nuua

2014 2013

‘000 ne. '000 ne.

Paaxoau 3a nuxeu no nony4eH saem ot Enana EHepmxn MeHUIKMBRT (17) (17)

ALl

23.5 Cpenkw c KNIOYOB YNPaBReHCKN NepcoHan

CaenkuTe ¢ KNIOHYOBUAT YNpaBNEHCKWU NepCOHaNn BKIOYBAT NPeOCTaBEHUTE 3AEMU Ha YNeHOBETE
Ha CbeeTa Ha [lupexTopuTe.

2014 2013
‘000 nB. ‘000 nB.

Mpuxoman OT AMXBK NO NPEAOCTABEHU 33EMM 94 94
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23.6 Canpa kuM Kpas Ha rofiMKara

Texywn B3eMaHna oT:
- cobecTeHUUM
- APYr1 CEBbP3aHN nuua
Enara EHepau MervnmxmsHT AL
O6wwo B3eMaHUA OT CEBLP3aHK NMUa

TexylwH 3a0bMKeHNA KbM:
- cobCTBEHULM
Enana Xongunr Af]

- IIpYI1 CBBP3aHK nuua
Enana EHepmxn MeHUmMDKMBHT ALl

- 8COL|UMpaHN ApYwecTRa
BEL| Yan OOA
BEL| MNoncko OO

- AbLLEPHU APYXeCTBa
BEU Bvnrapud EOOJ
BEL Panunuet EOO[

O6wo 3agbLmKeHnA KbM CEbLP3aHK NULA

26
2014 2013
‘000 ne. ‘000 nB.
2741 2548
2 2
2 2
2743 2 550
2014 2013
‘000 nB. ‘000 nB.
1240 1018
1240 1018
254 237
254 237
444 447
367 344
77 103
8
- 5
- 3
1938 1710

24 Uenw v nonntuka Ha pLKOBOACTBOTO NO OTHOWEHME YNPaBNeHUe Ha pucka

Hai-3HauuMnTe (DUHAHCOBM DHUCKOBE, Ha KOMTO € W3NOXEHO [IpyXecTBOTO Ca NMXBEH pHcK,

KPeAUTEeH PUCK W NWKBUAEH PUCK.

YNpaBneneTo Ha pucka Ce OCbLYeCTBABE OT CbBETA HAa AWpekTopute. flpuopuTeT Ha
PBKOBOACTBOTO € 1A OCHIYPY KPaTKOCPOUYHWTE W CPEAHOCPOYHW MApUYHU NOTOLM, KaTo Hamanm

HanaraHeTo CH Ha pUCK.

241 BanyteH puck

Mo-ronAmata YacT oT caenkuTe Ha [pyKecTBOTO Ce OCHUECTBABAT B GbArapcky nNepa.
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24.2 JluxBeH puck

MonuTukara Ha [IpyXecTBOTO € HacoueHa KbM MMHUMU3MPEHE Ha NUXBEHWA PUCK MpH
AbrroTpaiHo cmHancupane. Bouuku Apyri hMHAHCOBM akTMBM M Macuem Ha [pyxecTBOTO ca ¢
DUKCHPAHW NTUXBEHK NPOLIEHTH.

24.3 KpepwuteH puck

WanaraHeto Ha [IpyWeCTBOTO Ha KpeAMTEH PUCK € OrpaHUyYeHo A0 pasmepa Ha BanaHcopata
CTOWHOCT Ha (PMHAHCOBMTE AKTMBM, NPU3HATH KbM faTaTa Ha OTYETa, KAKTO € MOCONEHO No-Aony:

2014 2013
‘000 n8. ‘000 nb.
[pyny (PMHAHCOBKW aKTWBK — HanNaHCOBK CTOMHOCTH:

LleHHH KHKXa 135 -
TLProBCKU W ApYrv BagMarua 3513 3406
MMapu ¥ napu4HKu cpeacTea 188 48
BanaHcoBa CTORHOCT 3836 3454

[PpYyXeCTBOTO PEAOBHO CNEAW 33 HEH3MbITHEHWE HA 33[LIIKEHMATA Ha KNMEHTUTE W Ha APy
KOHTpareHTh KbM [lpyXecTBOTO, YCTAHOBEHW WHAMBMAYaNHO MAW Ha rPynu, W MINOMaBa Tau
WHpopMauMsA 38 KOHTPON Ha KpeauTHuA puck. [lonuTMka Ha [IpyWecTBOTO e fa W3BLpLWBa
TPaH3aKLUMK CaMO C KOHTPareHTH ¢ A0ObP KpeauTEH PEHTHHT.

PrKoBOACTBOTO Ha [IpYXECTBOTO CYMTE, Ye BCHYKM TOPECNIOMEHaTH (IMHAHCOBM aKTUBM, KOUTO He
ca 6unu obesueHsBaHM W He ca NPOCPOMEHN Npe3 NPeACTABEHUTE OTYETHM RepuoaM, ca
(PMHAHCOBM aKTWBM C BMCOKA KPEAWTHE OLEHKA.

KpeAUTHUAT pUCK OTHOCHO Napi W NapU4HW EKBUBAMNEHTH CE CYMTA 3a HECHIIECTBEH, Tbik KaTo
KOHTpareHTuTe ca BaHku ¢ fo6pa penyTauys u BUCOKA BLHLUHA OLEHKE Ha KPeAUTHUA PeiTUH,

24.4 IwkeBupeH puck

Apy*XecTBOTO NOCPeLLa HyKaUTE CH OT NKUKBUAHY CPEACTBA KATO BHAMATENHO CNeay nnawjaHuaTa
No NOracuTenHuTe MnaHoBe Ha (PUHEHCOBWTE NACKBM, KaKTO W NpOrHO3uTe 3a BXOAALA W
WaXOaAWM NapUyHU MOTOUW, BL3HMKBAWM B X04a Ha onepaTveHaTta gedHocT. Hyxaute ot
NUKBUAHK CPEACTBA Ce CNEeAAT 33 PasNiYHK BPEMEBH NEPUOAMN EXELHEBHO U eXeceqMUYHO, KaKTo
v Ha 6asaTa Ha 30-gHeBHU NPOrHoan. Hyxaute OT NapuyHU CPEACTBA Ce CPABHABAT ChC 3aEMUTE
Ha pa3norioxeHue 3a fia 6bAAT YCTAHOBEHU MANWWBUM MM AeduunTv. TO3W aHanua onpegens
Aanu 3aeM1Te Ha pasnonoXeHue Lie ca [OCTAaTbYHW 33 1a NOKPUAT RyXauTe Ha [IpyXecTBOTO 3a
nepuoAa.
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28

Kem 31 nekemepu 2014 r. napexwute Ha [OTOBOPHUTE 3adbMKeHWs (BKMIOYMTENHO NUXBEHMTE

nnawanvs) Ha [pywecTBoTo ca 0606lieHu KaKTo cneppa:

AbnrocpoyHn

Or1p05roauim  Hap 5 rogunn

‘0600 na.

‘000 ne.

B npeaxopHus nepuop naiexute Ha AOroBOPHUTE 3aAbIKEHUA Ha [IpyxecTBOTO ca 060blieHm

Hunrocpoyku

Or1poSroguuu  Hag 5 roguum

‘000 nB.

‘000 ne.

31 nexembpmn 2014 . KpaTtkocpoynu
o 12 meceuya
'000 ne.
THProBCKM M APYrY 334 b/MKEHWUSA 2159
0bwo 2159
XaKTo cnegga:
31 pexemspu 2013 1. Kparrxocpo4Hu
Ho 12 mecena
‘000 ne.
THproBeckn Y ApYrU 3agbKeHHs 1715
Obwo 1715

CTOMHOCTHTE, ONOBECTEHM B TOIN aHaNW3 Ha NagexuTe Ha 3adbiKEeHWATa, npefAcrasnsBar
HEAWCKOHTUpaHWTE NapWyHW NOTOLM NO AOTOBOPUTE, KOWTO MOTaT Aa ce pasnu4aeat oT

BanaHCcoBMTE CTOMHOCTU Ha 3aABLIKEHNATA,

245 Kareropuu (hpMHaHCOBM aKTMBH W NacHBH

BanaHcoBuTe CTOMHOCTW Ha (PMHAHCOBMTE aKTUBW W NacWBU Ha [lpyxecteoto Morar Aa

NPeAcTaBeRKU B CNEQHUTE KaTeropuu:

®UHAHCOBW aKTHBHM

DUHAHCOBM aKTWBM, AbPXAHW 3a TbpryRaHe (OTYWTaHK NO chpaBeqvea

cToWHOCT B neyanbara unu aarybara)
KpeauTy 1 B3eMaHus:

TBbproBeky W Apyy B3eMaHua

Mapu W NapU4HN EKBUBANEHTH

®uHancoBU NacuBi

®UHAHCOBK NACWUBMW, OTYUTAHHU O amMopTH3upaHa CTOMHOCT:

Texywwun nacueu:
TBbProBCKU ¥ APYTH 3a0bIDKEHUA

2014 2013
‘000 nB.. ‘000 nB.
135 -
3513 3406
188 48
3836 3454
2014 2013
‘000 ne. ‘000 nB.
2159 1715
2159 1715
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25 MNonutuka ¥ Npoleaypy 3a yNnpaBneHwe Ha Kanurana

Llenute Ha [lpyxecTeoTO BLB BpL3Ka C yNpaBneHue Ha Kanurana ca:

®  [{aocurypu cnocobHOCTTa Ha [ipykecTBoTO a NPOABIKM A ChILECTBYBA KATO AEACTBALLD
npeanpHUATHE U

. la OCUrypy agekeaTtHa peHTabunHoCT 3a aKUMoHepuTe.

Kavo onpeaens LeHata Ha NPOAYKTUTE U YCNYruTe Ci B CLOTBETCTBUE C HUBOTO Ha pycka.

ApyxecTBoTO ynpasnaBa CTPyKTypaTa Ha Kanuvana M npasu HeoBXoauMuTe nonpaeku B
CLOTBETCTBUE C MPOMEHWTE B MKOHOMMYeckaTa 0GCTAHOBKA W DUCKOBWTE XapaKTepUCTUKW Ha
CbOTBETHUTE aKTMBK. 3a Aa NOALLPKA UMW KOPUrMpa KamuTanosata CTpyKTypa, [lpyxecTBoto
MOXe Ja NPOMEHW CYMaTa Ha AMBMAGHTHMTE, 3NMNALLaHK HA aKUMOHEPHTE, fa BbpHe KanuTan Ha
aKLMOHepHTe, Aa eMUTUPa HOBM KUK MNK [a NpoAade akTWBK, 3a Aa HaManu 3abIDKEHUATA CH.

26 C1OuTHA chen paTaTa Ha oTYeTa

He ca Bb3HuUKkHanM Kopurupalln CBMTHA M 3HAYMTENHK HEKOPUTMPaLYM cbBUTHA Mexay AaTara
Ha (PMHAHCOBYMA OTYET W aTaTa Ha ofobpeHNeTo My 3a NybnukysaHe

27 Opobpenve Ha HPMHAHCOBUA OTYET

QuHaHcoBMAT oT4eT kbM 31 aexemspyu 2014 r. (BKMIOYHTENHO CpaBHWTENHATa MHGopMaLuA) e
onobpeH 1 NpueT 0T cbBeTa Ha AupexTopuTe Ha 13.05,2015 T,



