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L. Caspo B HAYAAOTO HA OTUETHHA IEPHOA

2. HEOMEHK E (ICT0BOAHATA DOATTHEL

3. Tpemm

4, Canro cACAIPOMEHN B CUETOROAHATY ITOANTHKA I TPEIIKH

5, ameHcHHd 38 Gaerra H5 (OO CIBERHnETE, B T.4.:

- YREANICHAE
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- YBEAIUECHIE
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10, Apyrn mameren b (0 CTBEHTA RATTHTA.

1. C: KBbM KPaa Ha OTYCTHHA NEPHOA
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NPHJIOKEHHE KbM GAHAHCOBHS OTYET

1. HMadopmarus 3a JpyKECTBOTO

“UHOCUCTEMHM ” OOJl e yupeneHo upe3 chAeOHO pemicHHe B rp. Bapma .
Jpy*ecTBOTO € CBC CEMAINIIE M apec Ha ynpasnenue rp.Bapua, yu. “Jly6Gpopunk” Ne 23

1.1 CobcTBEHOCT H YIPaBICHHE

VuaactreTo B ApyxecTBerns kamutan Ha “HMHCCUCTEMMU ” OO/ xem 31.12.2016
I. € pasnpeescHO KaKTo CaeaBa:

Axuuorepn / CpApyKHHIM YyacTHe B OCHOBHHA

KAITATAT
Toma Pocenor Konennes 35%
Hean Pocenor Konemes 35%

Huxounaii ®unies xarapos 10 %
Bopucnas I'ocnopuaos Hefixos 10 %
Hatamus Visanosua Momkora 5%
Hanauen Pobepros Muses 5%

JIpy»XeCTBOTO ¢e TIPEACTABIIABA | YIPABJIABA 3a€JHO U [IOOTAEIHO OT YIIPaBUTEHTE
Toma Pocenos Konemies 1 bopucnas ["ocnioguaoR Heiikos

1.2 IIpenMer Ha JeHHOCT
JIpyeCTBOTO € PETHCTPHPAHO C IPEAMET Ha AEHHOCT :
Hay4Ho-m3nefoBaTeIcka H pa3BoiHa NECHHOCT, CHCTEMH 3a YIPABJICHWE Ha IHTHH

HACTHJIKH M Teorpad)cke HHQOPMAIIHOHHH CHCTEMH.,

TIpes TeKymUA OTIETEH NEPHO/ APYKECTBOTO HE PA3BUBA ACHHOCT.

1.3 CrpyxTypa Ha APYXKeCTBOTO
JIpyecTBOTO HAMA PA3KPHUTH KIOHOBE ¥ IIPEACTABUTEIICTRA,

2.®uHAHCOBO YIIPaBIEHHE HA PHUCKA

dakTopH Ha QEHAHCOBHUA PHCK
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OchimecTaBaiiki fneftHocTTa cH, J[pYXKeCTBOTO € M3IO0XKEHO Ha MHOrooOpasHu
(HHAHCOBM PUCKOBE: LEHOBH PHCK (BKJTIOYBAIN BAIyTEH PHCK, JIMXBCH PHCK H Na3apeH
PHCK), KpeIWTEH PHCK H IMKBEJEH PUCK. PBKOBOACTBOTO Ha JIpYXKECTBOTO CleIH
BB3MOKHUTe PHCKOBE ¥ WMa 3a LEM Ja HaMaJli eBeHTYATHATE HeGNaronpuaran edexru

BEPXY (DHHAHCOBHS pe3yaTaT Ha J[pyKecTBOTO.

IlenoBu puck

Puck, Ipou3THYaly oT KojebaHHsATa B IeHaTa Ha QUHAHCOB MHCTPYMEHT, KOHTO B
3aBACHMOCT OT BH/[a Ha PMHAHCOBUS HHCTPYMEHT MOJke na 6b1e:

BanyTen puck

Jlpyxectsoro paboté B BBirapms u Tt KaTo OBIArapCKEAT HEB € e(EeKTHBHO
(UKCHpPAH KbM €BPOTO, TO € H3JIOXKEHO HA BAYTEH PHCK, IPOU3THYAIN OT NOMYICHH 3a€MH
M TOKYNKA HIH [poAaxXOH, NCHOMWHMPAaHH BbB BAIyTH, DAa3IMYHH OT JICBA M €BPO.
BalyTHATe PHCKOBE c4 HabNIOAAaBAHE BHMMATEIHO, C IIEJ OCATYPSBAHETO Ha eeKTHBHO
VIIPaBIIeHME Ha PUCKA.

JIuxsen puck

JIuxBeHHAT pHCK 3a JIpyXecTBOTO BB3HHKBA OT MOIYICHATE JBITOCPOYHHU 3aSMH.
RaemMuTe ¢ IUIABANTY JHXBEHH MPOLCHTH H3narat JIpyKecTBOTO Ha IMXBEH PHCK, CBBP3aH €
H3MeHeHHe Ha OBIeInyTe MapuIHATe NOTONE. [TommTrkaTa Ha J[PYXeCTBOTO € Ia CKIIF0IBa
ZOTOBOPH 3a 3aeM TpPH (MKCHPAH JHXBEH NMPOUEHT MM JHXBEH UPOUEHT BUKCHpaH KbM
EURIBOR. EKcIO3UIHAATE C€ CHETAT PETYIAPHO.

IIa3apeH pHCK

JIpy’KecTBOTO He € H3JIOKCHO Ha PHCK OT NMPOMsHA B IIEHATE HA CTOKHTE HIM
JPYTHTE IPHTEXKABAHH AKTHBH.
KpenuteH puck

B Jpy»ecTBOTO HAMA 3HATHTEIHA KOHIIEHTPAUs Ha KPEJTUTCH PHCK. JpykecTBOTO
EMa pa3paboTeHa M BHEAPEHA OMTHKA, KOATO TapaHTHpa, 9e MPOJaxXOHTe Ha IPOAYKIMS
¥ YCIIyTH Ha ef[pO C€ M3BbPIIBAT HA KIAEHTH C MOIXOASIa KpeauTHa HeTopus. [Tpoxaktu
Ha KIHEHTH Ha ApeOHO ce U3BBPINBaAT B OpOi.

JIUKBUIEH PUCK

JIMKBMIHVAT PUCK € PHCKBT, IPOH3THYAIN] OT BE3MOXKHOCTTA [PYXKECTBOTO Ja HE
[OracH B JOTOBOPEHMS pasMep HIH H300mo (UHAHCOB [IACHB, KAKTO M BBH3MOXHOCTTA
JPYKECTBOTO [ia MOTACH B THJICH pasMep (HHAHCOB IaCHB, HO Ha IIO-KBCHA JaTa OT
yroBopeHaTa. J[pyXecTBOTO YNpABISBA CBOMTE AKTHBH M IIACWBH IO HATHH, KOHTO My
rapaHTHpa, 4¢ peJoBHO H Oe3 3a6aBa MOXKE 13 M3ITBJIHH eXETHEBHHTC CH 3ab/DKCHHAL.
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3. OCHOBHH IIONOXEHHS OT CYSTOBOLHATA NIOIUTHKA HA JAPYIKECTBOTO
3.1 Basa 3a H3rOTBIHE Ha PHUHAHCOBHA OTHET

IIPY)KGCTBOTO BOAKR CBOETO TCKYIIO CUCTOBOACTBO M H3IOTBA (I)IfIHaHCOBI/ITC CH
OTYETH B CHOTBETCTBHE C M3HMCKBAUMATA HA 3aKOHA 3a CHETOBOJCTBOTO M HammoHanHuTe
CTaHJapTH 3a CI)PIH&HCOBH OTYETH 3a MAJIKH H CPESAHE NPeANPUSTHA, TIPUNOXKHMH KBM

31.12.2016 roguHAa.
OnoBecTeHHTE IO-JOJNY 3HAYMMH CYUCTOBOJHHM IONMTIMKH €4 MPHJIAaraHu

TOCIEI0BATEIHO [IPe3 MEPHOUTE IPEACTABEHH B TO3H (PHHAHCOB OTYET.

HacTosmusT roAumeH GMHAHCOB OTYET ¢ H3TOTBEH IPH ClIa3BaHe Ha MIPHHIHIIE Ha
AcTOpHYecKaTa IcHAa, MOAMGHMIMp2H B ONPEACICHH CIydad ¢ IPESOLCHKaTa Ha HIKOM
aKTHRH H IACHBH IIO TAXHATA CIPABCAJIMBA LT OPyTa CTOMHOCT, KGKTO TOBA € MCCOYEHO
Ha CHOTBETHHTE MECTA.

CraszeHO € OCHOBHOTO IpeANoJIoKEeHHE 3a JCHCTBAIo IpeRnpHATHE, KOeT
mpegnonara, 9e Jpy>KecTBOTO Di¢ IIPOIB/DKH ACHHOCTTa CH B IPSIABHIHMO 6paeme.

3.2. OrdgerHa BairyTa

CrriacHo H3HCKBAHMAATA Ha 6'BJII'apCKOT0 CUCTOBOJHO  3aKOHOIATCIICTBO
I[py}I{BCTBOTO BOOH CYCTOBOJACTBOC H CHCTABA (l)IfIHaHCOBPITC CH OTYCTH B HaIlHOHAIHATA

payyTa Ha Perry6imxa Brirapns.
Bewuxu gasan 3a 2016 r. npeacTaBeHy B HACTOSIIMA (PHHAHCOB OTYCT B XWIL.JIB.

3.3. UyxpaecTpaHHa BallyTa

CrenkeTe B 9yXIeCTpaHHa BallyTa, ¢ H3KIIOYECHHE Ha Te3d 3a IOKYIKa B npogaxta
Ha BAIYTa, CE BIHCBAT B JIEBOBE IPH IIEPBOHAYATHOTO CYCTOBOAHO OTPa3sBAHE, KaTO KBM
cyMara B 4y)KIeCTpahHa BaJlyTa Ce NpHiara HEHTPajdHHs Kypc Ha Brirapcka mapoaHa
famxa KbM AaraTa Ha cleixaTa. KypcoBHTe pasiMKH, BE3HWKBAMM IIPH YpekAaHETO Ha
IApHYHH NO3WIHY WK IPK OTYHTAHETO HA NapHYHHTE MO3HIKK OPH KYyPCOBE, PasTuTHK
OT Te3H, 110 KOUTO ¢a GHIIM 3aBe/IeHH IIHPBOHAYAIHO Npe3 NEPHOMA, HIIK ¢a OUIH OTIETCHH
B TIpeAXOAHH (HHAHCOBH OTYETH, CE OTYHTAT KATO TEKYIN (JMHAHCOB HPHXO WIIH TEKYIN
(puHAHCOR pa3xof 32 MEPUOJA, B KOKTO ca Bb3HHKHAIH.

Ot 1997 roquna o6meHunaT Kype Ha Bearapckus e (BGN) e pukcupan KbM €Bpo
(EUR). O6mennusT xype € BGN 1.95583 /EUR 1.0.

3.4. [IpubGau3nTETHN CIETOBORHHE OLCHKU H MPEANOIOKEHHSA

[punoxenrero Ha HanuoHamHH CTaHJapTH 32 (UHAHCOBM OTYETH 33 MAIKM U
CpelHA NPEJIpPHATHA M3MCKBA OT PHKOBOJICTBOTO [a IPHIOXKH HAKOH MPHOIH3UTEIIHA
CHETOBOJHE OIEHKH M MPENIIOJIOKEHNA IPU U3rOTRSHE HA TOAMIDHMS (PHHAHCOB OTUET H
Opu OupefeNiHe Ha CTOMHOCTTa HA HAKOM OT AKTHBHTE, NACHBHTC, NPUXONUTC H
pasxoute. BCHUKH Te ca M3BBLPIICHH HA OCHOBaTa Ha Haji-nobpara TMpereHKa, KOATO e

8
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HAnpaBeHa OT PHKOBOACTBOTO KBM J4TaTa HA H3TOTBSHETO HA (HHAHCOBHA OTHET.
JleficTBHTEIHATE pe3yITaTH OMXa MOrNH Ja Ce pasiMyapaT OT IIPEACTABEHHTE B
HacTosmuA $UHAHCOB OTYET.

3.5. [IpoMeHH B CYETOBOAHATA IIOJIATHKA ¥ CPABHUTE/IHY JAHHH

JIpy’KeCTBOTO HE € IPOMEHSIO CIETOBOAHATA CH IOJMTHKA IpPe3 (UHAHCOBATA
2016 .

3.6 Herexkymu (abIrOTpaiiEy) aKTHBH
3.6.1 IsnroTpaiinn MaTepHATHA AKTHBH

Karo geIroTpaliHd MaTepHAIHH aKTHBM CE€ OTIHTAT YCTAHOBMMH HE()MHAHCOBH
pecypcH, Npuao0HTH U IIPHTEKABAHE OT IPEANPHATHETO, KOUTO!

a) IMAT HATYPAITHO — BElECTBEHa dopma;

6) ce M3MON3BaT 33 MPOU3BOJCTBOTO H/HIM JOCTaBKara/ npofax0aTa Ha aKTHBH
HIH YCIYTH, 38 OTAABaHe IIOf HAaeM , 38 aIMHHUCTPATHBHY YJIH 33 IPYTH LEJTH;

B) ce o9aKkBa Ja ObJaT H3NOI3BAHH 32 NOBEIE OT €[[HH OTICTEH ICPHOL;

I') CTOMHOCTTA HA AKTHBA € HANEHTHO H3TNCICHA; .

1) IPEANIPASTAETO 0UaKBA A MOAyYH HKOHOMHYCCKH M3T0/IH, CBBP3aHH ¢ aKTHBA.

Hpu npuaobuBane JBITOTPAfHATE MAaTEpPUATHH aKTHBM C€ OLCHABAT IO IICHA Ha
npuao0nBaHe, KOITO BKIOYBA MOKYITHATA IieHA (BKIIOTHTC/IHO MUTA H HEBH3CTAHOBUMU
[JAHBIY) B BCHYKH NPEKH pa3XOAH.

IMocnexpauTe PasXxoAd, BOJACIIK M0 yBejWYaBaHe Ha MKOHOMHYECKAT2 H3rofa
CIIDAMO ITHPBOHAYATHO OIEHEHaTa e(peKTHBHOCT Ha aKTHBA, C¢ OTpa3dBal Kato
yBeIMueHre Ha OTYETHATA My CTOHHOCT. BCHUKH APYTH HOCTEABAIIA Pasxoiu TpsabBa na
ce MPHU3HABAT 3a pasxo/ B IepHOJA, Ipe3 KOMTO ca HalpPaBeHMU.

Crnen THPBOHAYAJHOTO NPHU3HABAHE, MBLITOTPAHWTE MAaTCPHalHK dKTHBH Ce
OTYMTAT IO LCHA HA NpHAoOMBaHe, HaMajeHa C pa3Mepa Ha HATWCICHATa aMOPTH3AIlHs K
HarpynaHata 3ary6a ot obe3uenka /CC 16 JIpiroTpaiiHy MaTepualHy aKTHBH/.

CTOMHOCTHAAT Npar Ha CBUIECTBEHOCT 3a MPEANPUATHETO, IOA KOHTO
MaTepUaTHATE AKTHBH, HE3aBHCHMO OT (akTa, 4e ¢4 NBITOTPaiHM, C€ OTIMTAT KATO
TEKXyII pasxoj opu npugobusareto um ¢ 700,00 1B.

PasrpaHu4MMHATe ChCTABHM JaCTH Ha Te3W aKTHUBH, KOHTO OTTOBAPAT HOOTAEHO Ha
KpUTepHMTE 32 ABJITOTPACH MATEPHAICH aKTUB Ce NPHU3HABAT M OTYATAT KATO TAKHBA.

JIsroTpaifAATe MAaTEpUATHH AKTHBM, KOHTO HE CE HW3MON3BAT B NeHHOCTTA HA
IIPEANPUATHETO 32 MEPHOX MHHMMYM JBaHANECET MeCEld, Cle] U3THIAHETO HA KOHTO CC
ouaKBa NpPEIPUATHETO OTHOBO Ja I'M BhBelE B ymoTpeba, ce OTYHTAT KATO BPEMEHHO
¥3BEIEHY OT YIoTpeba (KOHCEPBUpAHH 22 ITepPHOIA, TIpe3 KOHTo He ce ynorpebasar). Te He
ce OTIHCBAT OT ChCTABA Ha aKTHBMTE. Pa3sxo/uTe BBB BPB3Ka ¢ H3BEXKAGHETO OT ymoTpeba
ce OTYUTAT KAaTO TEKYIIH pasxojd 3a EPHOAA, B KOHTO ca Bh3HHKHAMA. B kpad Ha BCCKH
OTdeTeH TepHON NPEANPHATHETO NPOBEPSBA BPEMEHHO H3BEACHUTE OT ynotpeba
JABITOTpaiiH¥ MaTepHAHH AKTHBH 32 00¢3LeHKa 10 peaa Ha CC 36 ObesneHxa HAa AKTABH.

3.6.2 JIsnroTpaiiay HeMATEPHAIHA aKTHBH
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KaTo xsIrorpaiind HeMaTePHarHH aKTHBH CE OTYMTAT YCTAHOBMMH HE(QUHAHCOBH
pecypcH, IPHAOGHTH B KOHTPOJHPAHH OT NP PUSTHETO, KOUTO:

a) HaMar (pu3MUecKa CYOCTAaBIHMsA, BBIPEKH Y€ MOrar Ja Ce ChIBPKAT BbB
dusmaecka cyGCTaHIMS HITH HOCHTCILAT MM MOXe Jia HMa (u3udecka cyGCTaHIms;

6) ca ¢bC CHIECTEEHO 3HAUEHHE NpH ynoTpebara uM;

B) OT H3IOI3BAHETO UM C€ 0YAKBA MKOHOMMYECKH H3rOH, JOKA3aHH C!

- HagWYHe WA IUIaH 3a Ha0aBgHe Ha JOCTATHYHO PECYpPCH, MO3BOJIABALIN HA
IpeNTPASTHETO A2 MOJydyH OJaKBAHUTE MKOHOMHIECKH H3FORH;

- BE3MOXKHOCT €(pEKTHBHO J1a H3IIBIHABA (QYHKIMOHAIIHATA CH POJIL B CHOTBETCTBHE
¢ HAMEPEHHMETO HA MPEANPUATAETO OTHOCHO yIoTpebaTa My;

- sICHO JedHHHpPAHA ¥ KOHKPETH3UPAHA TEXHIIECKA OCHIIECTBHMOCT.

IIpu npuao6uBaHe ABATOTpaifHUTE HEMATEPHAIHY AKTHBH CE OUEHABAT NO LEHa HA
rpufobnBane, KOSTO BKIIOYBA NOKYNHATA IleHa (BKIIOYATENHO MHIA H HEBB3CTAHOBHMH
JAHBIHN) H BCHIKH MPEKH Pa3XoIH.

Pasxoay, KOMTO MOraT HAAEKAHO jAa Obmar HM3MEpeHM H CBOTHECEHH KbM
HeMaTepHaleH aKTHB, KOTaTo BOAAT O yBElMYaBaHe Ha OYAKBAHHTC HMKOHOMMYECKH
H3TOAH COPAMO MHPBOHAYATHO OICHEHATA CTAHIapTHA e(eKTHBHOCT H2 CHIXECTBYBAINHS
aKTHB CE OTPa3fABAT KATO YBEIMUESHHE HA OTUCTHATA My CTOMHOCT HIM KAaTO OTHACICH
HeMaTepHaleH aKTHB.

Pasxomu, HampaseHH 3a HOAIbPXKAHE Ha EPBOHAYANHO YCTAHOBEHATa CTAHJapTHA
e(heKTHBHOCT Ha HeMAaTCPHATICH aKTHB, C€ NPH3HABAT 33 TEKYIIH Pasxo[d B NepEOJA Ha
BBL3HMKBAHETO MM,

Cen IIbpBOHAYANHOTO NPW3HABAHE, NBITOTPAMHWTE HEMAaTEPHAlIHH aKTHBM C€
OTMHTAT [0 IeHa HA MpEA00MBaKHe, HAMAlCHA C pa3Mepa Ha HAYHCIIEHATa aMOPTH3ALHA U
HaTpyNaHata 3ary6a ot obesuenka /CC 38 Hemarepuannn akusi/.

CTOMHOCTHHAT IIpar Ha CBHIECTBEHOCT 3a NPEANPHATHETO, IO KOHTO
HeMAaTepUAIIHUTE aKTUBH, HE3aBHCHMO OT daxra, 9e ca SBAroTpalHH, €€ OTIMTAT KaTo
TEKYI pa3xo[ Iipy npugobusaneTo uM e 700,00 iB.

PasrpanAgEMETE CHCTABHH JaCTH HA TE3U AKTHBH, KOHTO OTTOBAPSAT IOOTAENHO Ha
KPUTEPHHTE 32 JIBITOTPacH HeMaTepHAICH aKTUB C¢ IPU3HABAT H OTUHTAT KaTO TaKHBa.

3.6.3 AmMopTH3aIMOHHA MOJMTHKA

AMOpTH3aNHUTE HA ABITOTPaMHMTe AKTHBM C€ HAYHCISBAT KaToO Ce IpHiara
AMHEeeH MeTOA. YCpeTHEHHAT IT0e3€H JKHBOT 110 TPYIIH aKTHBH 32 TEKYIUA H MPEIXOXHHL
nepuo] € KaKTo ClIeABa:

Crpaa¥ H KOHCTPYKIHH 25 TOUHH
CropbxeHHA 25 TOAHMHH
Maimwen, obopyasane 10 TOJAHHH
KoMmioTspH2 TEXHHKA 2 TOJJUHH
AprToMOOHNIH 10 TOAWHH
CronaHCKH HHBEHTAp 7 TOUHH

CrenedTa Ha 3HA4MMOCT Ha pa3Mepa Ha OCTaThYHATA CTOHHOCT 3a
AMOPTH3HPYEMUTE aKTHBH CE ONpexeNa npu Han 10 % oT oT4eTHATAa CTOHHOCT 33 BCCKH
8KTHB.
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3.7 naBecTHIIHH

JIbmepHH TOpeAnpUATHS CA BCHYKH [PEANPHSTHS, B KOHTO XIPYXKECTBOTO
IIPATERABA IOBEYE OT IMOJOBHHATA OT AKIMHTE ¢ IPaBO HA IWac H/ WIA JSUIOBE, U BEPXY
YHATO ReHHOCT MOXKE 14 YIPaKHSBa KOHTPOI.

JIBIrOCpOYHMTE HHBECTHUWH B JBOICPHM TPEJUPHATAS €€ OTYHTAT IO
ceGecToMHOCT /IleHa Ha TpuAcOHBaHe/ HA MHBECTHIIHATA.

AcolMupany NPeANPHATAS Ca MPEAIPHATHS, B KOWTO JPYXECTBOTO HpPHTEkaBa
mexzy 20 % m 50 % OT akmuHTe ¢ NpaBo Ha raac W MWiM JUIOBE HIM YIPAKHABA
3HAYHTE]THO BIHSIHKE, 2 HE KOHTPOIL _

M HBECTHIINATE B aCOLMAPANH MPEANPUSTAS C¢ OTIUTAT MO cebeCTOHHOCT /ileHa Ha
npuaoOnBaHe/.

[IbpBOHAYANHO  ABITOCPOUHMTE  MHBECTHIMH  o0sBeHm 33  mpoaaxba
(TIpeJICTABNABAIM MATI{MHCTBEHO Y4acTHE B KalMTana Ha IPYKCCTBOTO) C€ IIPH3HABAT IO
neda Ha npuaobupane. lleHata Ha mpEpoOuBaHe ¢ CIpaBe[UIMBaTa CTOHHOCT Ha
BE3HATPAXICHAETO, KOSTO € IUIATEHO, BKIIOYHMTENHO DPasXOAuTe MO HpHmobnBaHEe Ha
HHBECTUIHATA.

[IpuTexaBaHUTe OT APYXKECTBOTO JBITOCPOYHH HHBECTHIMH 0OfBeHH 3a
nponax6a, KOATO C€ THPryBaT Ha akTHBCH 0OPCOB masap ce OLCHSABAT IOCENBAmIO IO
CIIpaBe/UIMBa CTOMHOCT, KOSATO He CE KOPHTHpA ¢ OYAKBAHHTE PasXofu IO mpoaaxba wim
Ipyr Buf 0cBOOOXKIaBaAHHA.

Baza 3a ompejelsiHe Ha ClpaBeIABaTa CTOWHOCT € KOTHpaHaTa a3apHa LICHA Ha
Halt-cKOpoIHaTa CJelKa, IpH YCIOBHE, 3¢ He € HMalo 3HAUMTEeIHA IIPOMAHA B
AKOHOMEYECKHMTE YCJIOBHSA B MEpHOAa MEXIY JaTaTa Ha CICIIKaTa K OTICTHATA AATa.

PasmKHTE OT IPOMEHHUTE B OLUCHKHUTE Ha (GHHAHCOBHTE MHCTPYMEHTH, OTIHTAHU
IO CIPABE/UTHBA CTOMHOCT M KiIacH(HIEpPAHN KaTo 06SBERH 32 Ipojaxsa ce OTIHTAT KaTo
TeKyImI# (MHAHCOBH IIPHXOAN HIH TEKYIH HUHAHCOBYU PasXxoiu.

[IpuTexaBaHHTE OT APYXKECTBOTO MHBECTHINH, IIPEACTABIABALIA MAILHHCTBEHO
ydacTine B APYTH APYXKeCTBa, KOHTO HE C€ ThPryBaTl Ha akTHBEH Ia3ap U 3a TAX HAMa
KOTHPOBKH HA N1A3apHH LIEHH CE OLSHABAT M IPEACTABAT 110 ceOeCTORHOCT.

3.8 MHBECTHIMOHEH HMOTH

Karo MHBECTHIIMOHEH MMOT CE OTMMTAa MMOT (3eMd, crpaja MM 9acTH OT crpaja,
WIX ¥ ABETE), AbpKAH C LeNl MOoNydaBaHe HA TIPHXOAM OT HaeM WM yBelU4aBaHe Ha
CTOMHOCTTA HA KAITATANA, WIM M 3a ABeTe. He ce OTYHTAT KaTo MHBECTHIHOHHH KMOTH,
HMOTH, KOHTO Ce H3IIOJI3BAT 3a:

- IPOM3BOACTBOTO HA MPOIYKIMS HIIM OKa3BaHE Ha YCIYTH;

- JIoCTaBKaTa Ha MaTEpHAIH, CTOKH HIIH YCIYTH,

- aJMHHHCTPATHBHH LEJH;

- WMOTH, E3II0I3BaHH OT N¢PCOHAA,

- mpoxax6a B paMKHTe Ha HKOHOMHYECKATa JCHHOCT Ha NPECANPUITHETO.

Korato mMOT BKiII0UBA YacT, IpeAHa3HAYEHA 32 [IOIy4aBaHe Ha MPUXOIHU OT HAEM H
yacT, Ipe/IHA3HAYCHA 3a TO3BaHe B JeHOCTTA ce MPELeHsIBa Jald TE3H YacTH C Pa3nAYHO
Npefna3HAYEHHe MOTAT a Ce OTIHTAaT MOOTAENHO. AKO CBHINCCTBYBA TaKaBa Bh3MOKHOCT
Te ce KIacH(UIUpAT MOOTAEIHO. B mpoTHBEH CIy4ail pbKOBOACTBOTO HA NPeNPHATHETO
IIpelieHABA JAJIA JACTTa, KOATO Ce H3TI0N3Ra 3a ACHHOCTTA ¢ HE3HAUMTEIHA CHPAMO HEIHs
HMOT, 32 Aa ce KIack(HIIpa KaTo HHBECTHLMOHEH WM 32 TIOJI3BAHE B ICHHOCTTA.

[ILpBoHAYaNHaTa OIEHKA HAa MHBECTHIIHOHHHTE FMOTH C€ H3BEpIIBA IO
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HCTOpHUecka TieHa. [10CI/eABAOTo UM ONIEHABAHE Ce H3BBPIIBA 10 MOJENA Ha “IieHa Ha
npugobusane”, B cborBeTcTBHE ChC CC 16 “/IBIroTpaiity MaTepHaTHK aKTHBH, CEIVIACHO
CC 40 “OrunTaHe HAa MHBECTHIIMOHHETE HMOTH .

3.9 JIu3HHIOBH IOTOBOPH

OnepaTVBEeH NW3HHT
JIM3HHTOBY [JOTOBOPH, MPH KOWTO 3HAYATEIHATA 4aCcT OT PHCKOBETE H M3TOIUTE CE

[IOEMaT OT HaeMoJaTeNsd, ¢ KIacH(HIMpaT KaTo OLCpaTHBEH JIA3HHT .

IInamaHAgTa IO ONEPATHBHWTE IHW3WHTH IIPH HAEMOJATeNs Ce NPH3HABAT KATO
IPUX0J B OTYETA 32 MPUXOAHTE H PasXO[UTe HA PABHH 9acTH 32 IICPHO/A HA JIM3HHTOBAL
JOTOBOD.

HaeMarenar IpU3HABa KaTo PasxOf¥ 3a BBHINHHE YCIYId HaTHCICHHTe HACMHU
BHOCKH B OTYeTa 3a MPUXOJHUTE H Pa3XOJHTeE.

DuHAHCOB JHU3HHT

JIM3MATOBH [OTOBOpPH, TPH KOHTO HACMOJATENAT [PEXBLPIA HA HAaeMaTeld B
3HAYATEHA CTEIICH BCHYKH PHCKOBE H H3TOJH, CBbP3aHH ChC COOCTBEHOCTTA BEPXY aKTHBR,
ce KIacu(puIpaT KaTo PUHAHCOB JIM3HHT.

HaemaTensT oTumMTa KaTo 3aTb/UKeHHe obmara cyMa, OnpefielieHa B JOTOBODA,
KOATO BKNIOYBA CIpPABEIMBATA CTOMHOCT HAa HAETHS AaKTHB WM CTOHHOCTTa Ha
MHHHMAQJIHHTE JIA3MHTOBH I[UIAIIAHHS, aKO T ¢a [0 — HUCKH, H OBACIIHTE JMXBEHH

IJTantaHu .

3.10 Martepua/ HH 3a0aCH

HpFI HpII,I[OﬁI/IBaHeTO HIA BBLIHHKBARHCTO HM CTOKOBO-MATCPHAIIHHTC 3allacKH Cc¢
OIICHABAT N0 HCTOPHYICCKA IeHa, KOATO BKIIIOUBA ITOKYIIHA LOCHA W BCHYKH PaixXodH IO
JOCTaBKaTa.

OneugaBaHeTo IIpH H3NHCBAHETO Ha CTOKOBO-MATCPHAITHATE 3allaCH ¢C H3IBBPINBA
qpe3 IpAIaraneTo Ha CICIHATE METOIH 110 T'PYIIH 3aITacH: CpeaHo IPCETCIiICHa CTOHHOCT

B Kkpasg Ha OTYCTHHS NEPHOJ CTOKOBO-MATEPHAIHHTE 3allaCH Ce OLEHSIBAT IO MO —
HHCKA4Ta OT lieHaTa Ha NpuAo0HBaHe M HETHATA peald3upyeMa CTOXHOCT.

3.11 B3eManns

BieMaHHITa B JIeBa CE OLEHABAT IO CTOHMHOCTTa HA TAXHOTO BH3HHKBAHE H C€
HaMa/sBaT CBC CTOMHOCTTA Ha IIpu3HaTaTa ofe3leHKa 3a TpYAHOCHOHpaeMH M
HechOupaeMu B3eMaHmd. B3emaHmATa B TyKACCTpaHHA BATYTa € OTYMTAT B JICBOBE, KaTO
ce NpHIArTa IEHTPATHHAT Kypc Ha JaTata Ha cienkaTa. BieMaHusaTa B dyXK[ecTpaHHA
BalmyTa kKbM 31 JexeMBpH Ha TEKymlaTa FOAMHA Ca OLEHABAT MO 3aKIFOYMTENEH KypC Ha
BHb.

I[Ipu6H3ATeHAT OLEHKA 3a 3ary0H OT ChbMHUTEIIHHA H HEChOHpaeMu B3€MAHUA Ce
IIpaB¥M KEM JaTaTa Ha BCEKHM OTHET, Ha MHIMBHAyanHa 0asa. BaemaHHATa, IpH KOUTO ca
KOHCTATWPAHH TPYAHOCTH IIPH TAXHOTC CHOMpaHe, MOUIEXKAT Ha aHAIM3 32 ONPEJEIISHE HA
gacTTa OT TAX, KOSATO € peanmHo chOHpaeMa, a OCTaHajara 4acT JO HOMYHANa Ha
CHOTBETHOTO B3eMAHE C€ IPH3HABA B OTUETA 32 MPHXOIUTE M PA3XOAMTE KATO Pasxoiy OT
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ofeslleHKa Ha TeKYIIM AKTHBH.
Cnen 360 OHHM 3aKbCHEHHE BEUE C€ CUMTA, Y€ MOXCE Ja MMa HMHIMKATOpH 3a

obGesnenka. [Ipu npeneHkara Ha ¢h0MpaeMOCTTa HA B3€MaHHATA PHKOBOJACTBOTO IIPABH
aHAIN3 HA [41aTa eKCIIO3HIHS OT BCEKM KOHTPAreHT C OIVIEA YCTAHOBABAHE HA peaiHaTa
Bb3MOJKHOCT 32 CHOMpPaHeTO KM, & HE CaMO Ha HHBO IIPOCPOYCHH WHIMBHIYATHY B3CMaHUA
OT KOHTpareETa. IIpH ycTaHOBABaHE Ha BHCOKA HECHTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha
NaJeHo B3eMaHe (Tpyla B3¢MaHWs) Ce NpABM TpENeHKa Kaxpa 4acT OF Hero (TiIX) €
ofesnedeHa (3a/I0T, MIIOTEKd, MOPHLUHTENCTBA, (AHKOBA TApaHIs) M IO TO3M HAYHH €
rapaHTHpaHa cbhOHpaemocTTa WM (9pe3 ObAemO BBEIMOKHO  PEANM3MPAHE HA
obe3NeueHEETO WK IUTANAHE OT HOpbanTen). BzemManusTa MM 9acTTa OT TAX, 38 KOWTO Ca
mMuEaTH 360 DHM M aKo PBKOBONCTBOTO IIPENEHH, ¥¢ CHIIECTBYBA HECHTYPHOCT 3a
crbupaneTo uM ce obesnenapar Ha 50 %. BaeMaHWATa MM 9acTTa OT TAX, 38 KOHTO
PBKOBOJCTBOTO NPELIEHSBA, T€ CHIIECTBYRA MHOTO BUCOKA HECHIYPHOCT 33 CHOMPAHETO MM
# He ca 00e3nedeny, ce obesnenasar Ha 100 %.

3.12 ITapA9HH CPELCTRBA

IlapraEETE CPELCTBA Ce OLEHABAT 1O TAXHATA HOMHHAIHA CTOHHOCT. IlapuuHuTe
CPeACTBA B UyXIECTpaHHA BATyTa NPH 3aKyHMyBaHC C¢ ONEEABAT IO BANYTHHA Kype Ha
npuaoOuBane. IlappuAnTe CpPeJCTBA B TYKACCTpaHHA BANYyTa KbM 31 nexemMBpH Ha
TeKyIaTa FOJMHA Ce OLSHSBAT IT0 3aKmoduTeNeH Kype Ha BHB.

3a HeMTe Ha M3roTBAHeTO Ha OTYeTa 3a MapHIHKHTE IOTOLIH:

- DApUYHHATE NOCTHIVICHAA OT KIHEHTH ¥ IUAINaHii KBM JOCTABIMIH Ca
npexcTaBeny GpyTEO, ¢ BXmoden JJIC (20%);

- NEXBHTE IO MOJIYYCHH KPEJWTH C€ BKIIOUBAT KaTo ILTANAHUA 3a (QUHAHCOBA
RelffHOCT, a IMXBHTE IO MPEZOCTABEHH KPEJHTH, KATO HOCTBHIUIEHHS OT HHBECTHIMOHHA
IEeAHOCT;

- M3IUIATEHHTE JHBHICHTH ¢ BKIIOUBAT KATO IUIAIMAHAA 32 QMHAHCOBA JEHHOCT, a
OMy4eHHTE JABMACHTH, KaTO IOCTHILIEHHAS 0T HHBECTHLMOHHA NeHHOCT; '

- KpaTKOCPO4HO OJIOKHpaHHTE CPeACTBA Ce TPETHPAT KaTo MapHdHM CPEeACTBa H
apuYHE €KBHBAICHTH.

3.13 OcHOBEH KamMTam

OCHOBHHST KAIATal Ha JPYXKECTBOTO € IIPEACTABEH II0 HEroBaTd HOMMHAJIHA
CTOHHOCT, CBIIIACHO CHASOHOTO PEMEHHE 3a PETHCTPAITHATA MY.

3.14 Pezepan

Hpyre pe3epsy
Vi3rooHEK 3a GopMUpale HA APYLUTE PE3epBH € OanaHcoparta medyanfa.
, Yr

3.15 3aasmKeHasd

3arbKeHHATA B JIEBA CC OICHABAT IO CTOMHOCTTA H& TAXHOTO BB3HHKBAIE.
3a/BDKCHMSTa B dYXKISCTPAaHHA BalyTa c€ OTYHTAT B JICBOBE, KaTO C¢ INpHiIara
IIEHTPAJTHEAT KypPC Ha J{aTaTa Ha CJe/KaTa. 3aJb/DKEHIATA B TyX/IeCTPaHHA BATyTa KbM 31
JeKEeMBpH Ha TEKyIIaTa ro/iMHa ce OIIEHABAT II0 3aKIMOYUTENeH Kype Ha BHE.
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3.16 O1cpodeHu JaHBIH

OtcpoueH JaHBK Ce HAYHC/IABA 110 GalaHCOBHA METOJ 3d BCHYKH BPEMCHHN
Pa3IHKH, SBABALIM Ce MEXKIY JaHBYHATA OCHOBA HA aKTHBUTE M [ACHUBHTE M OTICTHATA HM
CTOMHOCT BB (PHHAHCOBHTE OTHETH.

OTcpoueHr JaHbYHE AKTHBH Ca CYMHTe Ha BB3CTAHOBAMHMTE [AHBUA BEPXY
Hegarbara 3a 6BaeIIM MePHOLH IO OTHOIIEHHE HA HaMaJlsieMM BPEMCHHH PA3JIMKH.

[Ipp npusHaBaHeTO HA OTCPOYECHHTE MAHBYHE AKTMBH C€ B3eMa NPCIABHN
BEpOATHOCTTA OTAENHUTE PasiMKH Ja BMaT oOpaTHO NpOSBIEHAE B Opaeine H
BH3MOKHOCTHTE Ha APYKECTBOTO a FeHepHpa J0oCTaTHIHO obnaraeMa medanta.

AKTHBUTE M IIACHBHTE II0 OTCPOYCHH TAHBLIM C€ OIECHABAT [0 NAaHBYHH CTABKH,
KOUTO C€ 0YaKpa Ja ce IPHIATAT 33 MEPHOoJa, Ipe3 KOWTO aKTHBHTE WIH MACHBHTE IIE e
peamisupar Ha 6a3a JaHFIHMTE 32KOHH, KOHTO €a B CHIIA.

3.17 IIpoBu3UHM, YCIOBHH aKTHBH M YCIOBHH IACUBU

[IpoBM3HETE ce NPH3HABAT, KOTaTo MMa TEKYMO IPABHO ¥ KOHCTPYKTHBHO
3a)TbIDKEHHE KATO PE3y/ITaT OT MEHATH CHOMTHS, 33 THETO TIOTacsBaHe Me ca HeOOXOAuMH
MAPAIHHA PECYPCH, KOMTO HOCAT HKOHOMHIECKA H3r0[a M pasMepa Ha 33/(BIDKCHACTC MOKE

HagexKIHO Aa Oble OICHEHO.
3.18 [Ipu3HaBaHe Ha NPUXOJATE H Pa3XOJHTE

TIpUXOAHTE ¥ DPA3XOAMTE CC HAUACIABAT B MOMEHTA HA TAXHOTO BBH3HUKBAHC,
HE3aBACHMO OT TapHYHUTE MOCTHINEHHS H mnamanus. OTYMTaHeTO MM C€ H3BBpIIBA [IPH
cra3BaHe M3WCKBAHETO 3a NPHUMHAA ¥M CTOMHOCTHA BpB3Ka MEXAy TaxX. [Ipuxoawre H
pasxofuTe B UyXKIECTpaHHAa BATyTa C€ OTYHMTAT 1O LECHTpanHuWs Kypc Ha Brarapckara
HapoIHa 6aHKa KbM JaTaTa Ha HaTHCIBAHETO HM.

[IprxoauTe ce MpU3HABAT, KOTATO!

- & BEpOATHO [APYXECTBOTO Ja HMa WKOHOMHMYECKa H3IOAa, CBbp3aHa CBC
CHIEIKATa,;

- cymara Ha MpUxofa Moxe Ja OBJe HaJ[ex/IHO H3UMCIeHa;

- HATIPaBEHHTE PAa3XOJ¥ WK TE3H, KOMTO e GBIAaT HATPABEHH BB BPb3Ka CHC
CIICJTKATA, MOTAT HAaJeXIHO Aa ObAaT H3MEepPEeHH;

- MpUXOJHATE 3a BCAKA CENKA C¢ IPH3HABAT €[HOBPEMEHHO ¢ M3BLPIICHHTE 32
Hes pa3xoJH.

3.18.1 Ilpuxoau oT mpoxaxOH Ha MPOAYKIHS W CTOKH ce IPH3HABAT B MOMCHTA,
KOTATO CBHINECTBEHHTE PHCKOBE M COOCTBEHOCT Ce IPEXBBPIAT KbM KyIyBada, HAMa
IPOXBIDKABAIO YJaCTHE B  YNPABIGHMETO HAa  CTOKUTE, IONYdaBAaHCTO  HA
BB3HATPAXICHMETO & BEPCATHO, JPYKECTBOTO MMa HKOHOMHYECKA H3ro/a OT nponaxbara,
CBBp3aHMTE pasxod M BBH3MOXKHHTE BpBINAHMA HA CTOKA MOTAaT Ja C¢ ONpeneidr
HaJTe)KIHO, H CyMaTa Ha IIPHX0Ja MOXE a Ce H3MEPH HATCKAHO.

3.18.2 Ilpuxoau OT NpPEeJOCTaBEHH YCHYrM C¢ MPH3HABAT IPONOPIMOHATHO HA
CTEIeHTa Ha 3aBBPIICHOCT HA CeNKaTa B IeHs Ha H3rOTBAHE Ha DanaHca, Y yCIOBHUA 1€
Pe3yITATHT OT CASIKATA MOXE /12 6B/e HaIeKIHO OTICHEH.

3.18.3 IIpuxoaM OT HaeMM OT HHBECTHLHOHHH HMOTH C€ IPU3HABAT 32 I€pHOIa Ha
HaeMa. ITonydeHH MOIBIHHUTEIHH IAIIAHIS CE MPU3HABAT KATO HEEMIMA 9acT OT obmus
IIPHXOJ OT HAEM 3a [IEPAO/Ia Ha HacMa.
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3.18.4 Ilpuxoau OT AWBHICHTA CE& NPH3HABAT, KOTATO CE YCTAaHOBY IIPAaBOTO Ha
TAXHOTO IIOJTy9aBaHEe

3.18.5 IIpuxoam OT JIHXBM C€ IPH3HABAT C/ICH YCTAaHOBABAHE HA NPaBOTO 34
TSXHOTO DOJTY4aBaHe CBIVIACHO JOrOBOD.

3.19 Pazxou 3a OBIenif [MepHoau

Bre3HuKHaIUTE pa3xoau IIpe3 TEKymusd OTIETEH ICPHOA, KOHUTO ca CBBP3aHH CBC
¢leaBamy CTYETHH IEPHOAH, €€ MOCOYBAT KaTO pa3sxoaH 3a ObJemu nepnoan.

3.20 ITpuxonu 3a OBy NEPHOTH

Br3HEKHATHTE NMPUXOIH MIPpe3 TEKYIMHUA OTICTECH IICPHOM, KOHTO Ca CBBP3aHH CBC
cleJBally OTYETHH NEPHOAH, CC [IOCCYBAT KaTo [IPHXOIH 34 6BacIHI IICPHOIH.

B ciyuauTe, KOrato NMpeAUpHITHETO € HAMPABWIO Pa3XOay [0 JOTOBOP, KOHTO CE
OTHACAT 3a OBJemH ACHHOCTH IO JOTOBOpa, CHIMATE CE IPH3HABAT KaTO aKTHB IIpH
yCIIOBHE, 9€ € BEPOATHO Te Aa ObhJaT BE3CTaHOBEHH. Ilof00HM pasxoim OpeACTaBisBaT
¢yMa, JTBIDKAMA OT KIMEHTa H ¢¢ KIAaCH(HITIpaT KaTO He3aBBPINCHH PaboTH IO J0rOROpa
(HE3aBBPLIEHO CTPOUTENCTRO).

TIpeANpHEATHETO HAYMCIABA IPOBH3MM 3a IOCTH 3aTBLIDKCHHA 1O JIOTOBOPH 3a
CTPOHTENCTBO, PA3XOAUTE 32 KOUTO ¢a I0coYeHH B OTueTa 32 IPHXOTUTE H Pa3XOIHATe.

3.21 Jloxoau Ha nepcoHana

KpaTKOCpOUHHTE AOXOMH 32 NepcoHana (M3UCKyeMH B PaMKUTe Ha 12 Mecena ciex
Xpas Ha TepHo/[2, B KCHTO IEPCOHATET € MONOXKHAT TPY/ 32 TsX) ce IPH3HABAT KAaTO Pa3Xoj
3 OTgeTa 3a IPUXOAKWTE H PA3XOAUTE B IIEPHOA, B KOHTO € [OI0XKEH TPYABT 3a TAX U KaTo
TeKyImo 3aablDkeHue (CIel IpHCIajaHe HA BCHYKA ILUTATCHH BCUEC CYMH H IOJIAaramu ce
yOpbxkkm). KbM gaTara Ha TOJMEIHHA (PUHAHCOB OTYET JPYKECTBOTO IpPaBH OLCHKA HA
0YAKBAHWUTE PA3XOIH [0 HATPYHBAIIH ¢ KOMIICHCHPYEMH OTIYCKH, KOSTO CC OYaKBa Ja
fBbEe M3IUIATEHAa KAaTO PE3yJITAT OT HEH3ION3BAHOTO IPaBO HA HATPYNaH OTHycK. B
OIEHKATa C€ BKIIOYBAT PAa3XOJHTE 3a CaMUTE BBE3HAIPAKICHMA M PasxoIuTe 3a
3aBLIDKHTENHO O0MECTBEHO OCHIypsABaHe, THIDKUMHE OT paboTONaTEIAT.

B choTBeTcTRHe ¢ H3HcKBaHuM#ATa Ha Komexca Ha Tpyda , JPYXKECTBOTO HMa
3aTbDKEHAE 33 H3ILIAMaHe Ha o0e3IeTeHHe Ha NEPCOHANA IPA HACTHIIBAHE HA [ICHCHOHHA
BB3pAacT.

KeM pgarata Ha rogmmuaus (GMHAHCOB OTYET PBKOBOACTROTO OLCHABA
pHOIA3UTENHKS pa3Mep Ha DOTEHIHATHMTE PA3XO[H 32 IPEACTOAMO NCHCHOHAPAHE Ha
TepCOHANIA IIPE3 CIeBAIUTE TIET CTYETHY IEPHOAa.

3.22 [IpaBHTEICTBEHH JAPEHHs M IPABHTEICTBCHN HOMOIIH

IIpaBHTECTBEHUTE AAPEHAs ce OTIMTAT KaTo (puHaHCHpaHe (OCBEH aKo B 3aKOH €
OTIpeIeIIeH APYT Pel 3a OTIUTAHE), KOETO Ce IPU3HABA KaTO TeKYII IPHXOJ, KaKTo clIe/Ba
3a:

- JapeHdd, CBBP3aHM C aMOPTH3HPYEMH &KTHBH — IPONOPLMOHAIHO Ha
HAYMCICHATE 33 TEKYINHs NEPHOJ AMOPTH3AIlMA HAa aKTHBHTE, HPUIOOUTH B PE3yNTAaT HA
IapeHueTo;
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HEaMOPTU3HPYEMY aKTHBM, JAPEHHETO Ce OTYMTA Karo IPHXOJ Ha OmpeAecHa baza,
CBBP3aHa ¢ YCJIOBHATA HA JAPCHUETO, KATO CPOKBT 3a IPH3HABaHe HA IPHXOIHTE HE MOXE
na 6B1e 1o — ABIBT OT 20 roauHu,
- Japedus, CBBP3aHHM C IPEOTCTHOCHU HAHBIM - MpPe3 MEPHOIE, Mpe3 KOHTO ca
OTHeTCHH Pa3XOHTE 3a M3IBJIHEHHAE HA YCIOBHUSATA [0 IPEOTCTHIIBAHETO HA JAHBIHTE.
TIpeoTCTHIEHEAT KOPNOPATHBEH AAHBK M HaMAJICHHETO Ha KOPIOPATHBHHSA JAAHBK
O CMMCEJA Ha 3aKOHA 32 KOPIOPATHBHOTO MOJOXOIHO oblaraHe ce OTYMTA KAaTO pe3eps.

3.23 Jlaubk BBPXY Neganbara

JlaHbKBT BEpXY IedanbaTa 3a IOJUHATA BKIIOYBA TEKYIl H OTCPOYECH NAHBK.
CHIIIacHO GBIrapcKoTO 3aKOHEOAATEIICTBO IPEANPHATHETO JbJDKH KOPHIOPATHBEH JaHBK 32
2016 roauna npu ctaska 10 %. Cnpamo 2015 roquHa craBKaTa € HEIPOMEHEHA.

TexyI AaHkK € CyMaTa Ha JaHbKa, KoiTo TpabBa 1a ce IiaTH BBpXy oblaraemara
neyanfa 3a NEpHOAA, B3 OCHOBA Ha c(eKTHBHATA NaHBYHA CTAaBKa KBM [aTaTa Ha
H3roTBAHe Ha OanaHca.

3.24 Cpep3anH IHLIA

KaTo cRBp3aHM JHMO4 C¢ OTYATAT aKNHOHEPHTE/CHAPYXHUIMTE; CIYKHTEIH HA
PBKOBOJHE [OCTOBE M “WICHOBETE HA YIPABHTEIHHM OPraHM, ¥ IPeANpHATALTa
KOHTPONHpaHM OT TfX; NOPEANpHATHATA, B KOMTO C€ YIPaXHABE KOHTPOJIHO WK
RHAYHMTE]HO BIMSHHME, KAKTO M Te¢3HW, KOMTO YIPAKHABAT KOHTPOJIHO HITH 3HATHTEIIHO

BIIMSHYE BEPXY IPEANPUSTHETO.
I{eHOBATA MONHUTHKA [IPH PeanM3allis Ha CTOKM H/WIH YCIYIH Ha CBbD3aHH JIAMA HE

€C pasjn4aBa OT Ta3H IIpujarafa mo OTHOMICHHC Ha CICIIKH C HCCBBP3aHH JTHITA.

3.25 KopurapaHe Ha TPENIKH

JIpyXecTBOTO NMpHeMa, 9¢ rpemkn Hag 1.5 % or mpuxomure OT npofax6u ca
CHINECTBEHH 32 BAPHOTO IIPEJICTABAHE HA MMYIIECTBEHOTO U (PHHAHCOBO CHCTOAHHUE.

3a THXHOTO IPEACTABAHE CE IpWIara MpenQppuKTe/ien/ NOMYCTHM anTepHATHBSH
roaxox, pernamenTupad B CC - 8 Hernn nevan6u u 3arybu 3a nepuoa, GyHaaMeHTaNTHHE
TPEIUKH K IPOMEHH B CIETOBOJHATA IOJIMTHKA.

4, CobcTBEH Kalm|Tal

Kem 31.12.2016 rogmHa YYacTHETO B aKOHOHEPHMs/ JPYXKECTBEHHS KalMTai €
KaKTO CHE/ABa:
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[TponeHT OT VYyaactue

AKIHOHEpH / ChAPYKHULIH OCHOBHHS B OCH. KanuTaj

KaITHTAaJ B XWIL JIB.

Toma Poceros Konenues 35 1.75
Hsan Pocenos Konemies 35 1.75

Huxonait ®unes /xarapog 10 0.50

Bopuc:as ['ocnoanaoB HelkoB 10 0.50

Haramus Wearosua Honkona 5 0.25

HManueinr Pobepros Munes 5 0.25
Oomo: 100 5

5. CnbutHd ciex aaTara Ha roqunraus GUHAHCOB OTIET

Hsama cHOUTHS, HACTHIMIM MEXTY 1aTaTa Ha TOXMIMHMS (PHHAHCOB OTYET M aTaTa,
Ha KOATO TOIMIVHMA (UHAHCOB OTYET € 0f00peH 3a MyONHKyBaHe, KOMTO Cle/Ba Aa Obaat

OMOBECTCHH.

CrLcTaBRIL PEKOBOIHUTEN:
N AN _
/ Enena AMu / Toma Ko /
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