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BpayH-®opman Bunrapus EOO[
coous

NOACHUTENHU BENEXKU KbM FrOgULLHUA ®UHAHCOB OTYET
3a roguHara, npuknioysala Ha 31 aekemspu 2018 r. (BCuuku cymu ca B Xunsau neea)

1. O6wa uHdopmauumsa
BpayH—®opmar Brnrapus EOO[ e pernctpupaH B TProBCki PErucTbp KbM AreHLmMsTa No BNMCBaHusTa Ha 17.12.2014 . nog Homep 203338077.

OCHOBHUAT MPEAMET Ha AEMHOCT Ha [IpyXEeCTBOTO BKIIOYBA U3BLPLUBAHE HA MAPKETUH, PeKnama, NasapHo NpoyyYBaHe U APYru YCIyri, CBbP3aHM ¢ peknamupaHeTo
Ha ankoXonHuTe HanuTk1 Ha BpayH—®dopmaH Kopnopauus.

KbM Kkpas Ha TekyLms nepuos [py;ecTBOTO UMa 2 CryXuTens Ha TPYA0B A0rOBOp.

2. CyeTOoBOAHA NONUTUKA

lMo-gony e onucana cyeToBOAHATa NONUTUKA, MPUIOXKEHA MPY N3rOTBSHETO HA KOHCONMAMPAHUS (UHAHCOB OTHYET.
2.1 Ba3a 3a U3roTBsiHe

HacTOsLMAT hHAHCOB OTYET € 3roTBEH B CLOTBETCTBUE C UNCKBaHWNATA Ha HaLMOHaNHUTE CTaHAaPTY 3a PUHAHCOBA OTYETHOCT 3a Manki 1 CpeaHV NpeanpusTus
("HCC”). OpyxecToTo ce e cboBpasuno C BCUMKN CTAHAAPTU 1 PassSiCHEHUs!, KOUTO Ca MPUNOXUMM 3a HerosaTta AENHOCT KbM AaTaTa Ha M3rOTBSIHE Ha HAaCTOALWA
(PUHAHCOB OTYET. HaCTOALYMAT roaMLLeH (PUHAHCOB OTHET € 3rOTBEH NpU CNasBaHe NPUHLMNA Ha UCTOPUYECKATA LigHa, OCBEH B CriyqanTe Ha U3BbpLUEHA NpeoLieHka
Ha 3emMu U crpaau, UHaHCOBM aKTUBW Ha Pa3nonoXeHue 3a NpofaxGa U MUHAHCOBM aKTUBW W NACUBM, (BKIOUUTENHO AEPUBATUBHY MNHCTPYMEHTMN) OTYUTaHu no
crnpaseafiMBa CTOMHOCT B nevanbara unu 3aryGaTa.

2.2 Cpenku B YyxaecTpaHHa sanyTa
(a) PyHKLUMOHaNHa BanyTa 1 BanyTa Ha npeacrassHe

OTaenHuTe enemeHT! Ha (IHAHCOBUTE OTYETU Ha [IPyXECTBOTO Ce OLeHsBAT BbB BanyTaTa Ha OCHOBHATa UKOHOMUYecka cpeaa, B KOSITO NPeAnpUATUETO U3BbPLLBA
AeliHocTTa cut (“tbyHKUMOHaNHa BanyTa"). PUHAHCOBM OTYETU Ca NPEACTABEHN B XUNAAM BbArapcku nesa, KosiTo e PyHKUMOHanNHa BanyTa Ha [JpyecTBOTO 1 BanyTa
Ha npejcTaBsaHe.

(6) Caenkv n canpa

Caenkute B YyxaecTpaHHa BanyTa ce NpeacTaBsT BbB (YHKLMOHANHA BanyTa, KaTo Ce npunara obuLMantis kypc 3a aaTara Ha caenkata. MevanGute u 3arybute
OT MPOMsIHa BbB BANYTHUTE KYPCOBE, BL3HVKHANM B PE3y/ITaT Ha pasnnalyaHiis No CAEMKM B YyXAECTPaHHa BanyTa, KakTo v OT NPEOLeHKa MO 3aKMIOYNTENEH BanyTeH
KypC Ha AEHOMUHMPaHWUTE B YyXAeCTpaHHa BanyTa napuyHn no3vLmMm, ce NpU3HaBaT B OTYETA 33 AOXOAUTE.

(8) CpaBHUTENHN A@HHN

Lpy*ecTBoTO NpeACTaBs CpasHUTENHA NHGOPMALMS B TO3M (DMHAHCOB OTHET 3aeAHa NPeAXOAHA roauHa (nepuop). Korato e HeoBXoanMO, CPaBHUTENHUTE AaHHU ce
peknacv@uumpar, 3a Aa Ce NoCTUrHe CbMoCTaBMMOCT CMIPSIMO NPOMEHM B NPEACTaBAHETO B TekyLLaTa rognHa.

2.3 IMOTU, MaLLUHK 1 CLOPBXKEHNS

FpyxecTBoTO 3anpuxoxaaBa MbPBOHAYANHO MHBECTULMOHHUTE UMOTY B 6anaHca Mo UCTOPUYECKa LIEHa, KOSTO BKMIoYBA TAXHATa MOKynHa LeHa 1 BCUYKU pasxoun
AVPEKTHO OTHACALLM Ce KbM NpUAoGUBaHETO Ha MMOTWTE. 3a NocnesBalyaTa OLeHka Ha crpaguTe [pyxecTBoTo e 136parno Aa npunara ceGecTONHOCTHNS METoA Npu
nocnejgalla OLeHKa Ha MHBECTULMOHHUTE MOTU. [ocneaBaLLmMTe pasxoam ce NpubaBAT kbM GanaHcoBaTa CTOMHOCT Ha aKTVBA UMK C& OTYUTAT KAaTo OTAENEH aKTuB,
Camo KoraTo ce o4aksa, e [IpyeCTBOTO Lue nonyumn GbAell MKOHOMUYECKN U3rOAMN CBBP3aHN C ynoTpebaTa Ha TO3W aKTUB 1 KOFaTo OTYETHATA UM CTONHOCT MOMe
Aa Gbje focTOBEPHO OnpeaeneHa. Beuuki Apyrv pasxoau 3a NoaApBKKa 11 PEMOHT CE OTPa3siBAT B OTYETA 3@ OXOAUTE B nepuoaa, B KOWTO Ca U3BLPLUEHN.

3emsTa He ce amopTusnpa. AMOpTM3aHMﬂTa Ha oCTaHanuTe UMOTU, MALUMHN U CbOPBXEHUS Ce HaYncnsaBa no fNMHENHNs METOJ C uen pasnpejensHe Ha pasnukaTta
mMexgy GanaHcoBaTa CTOHOCT 1 OCTaTb4yHaTa CTOMHOCT BbPXy O4YaKkBaHWUAT NONE3eH XUBOT Ha akTUBUTE, KaKTO cneaBsa:

Crpagu - 25 roguHu

KomnioTbpHo oBopyaBaHe 1 coTyep - 2 roanHu

TpaHCcnopTHN CpeAcTBa - 5 rognHu

Oduc OGopyaBaHe, 063aBexaaHe u 4pyri akTuem - 6.67 roguHu
MopoBpeHns Ha HaeTu aKTUBY - CbIMACHO CPOKa Ha OroBopa, 5 roAnHM

2.4 HemarepuanHiu akTuem
(a) MporpamHn NpogykTn

Mpupobutute NUUEH3M 3a NpOrpamMHM NPOAYKTM CE KanuTanuaupar Ha 6asata Ha pasxoguTe, HEOBXOAMMM 3a npugobueaHe n nyckaHe B eKcrnoaTtauusi Ha
crneunduyH1s nporpaMeH NpoaykT. Te ce amopTUaMparT 3a 2 rogunHu.

2.5 ObesLeHKa Ha HethHAHCOBY aKTUBK

AKTUBI, KOUTO UMAT HEOMPEAENEH MONE3EH XMBOT, HanpPUMep TProBCKa peryTaLus, He Ce aMopTU3UPaT, a ce nposepsisaT 3a obeslUeHka Ha roguliHa 6asa. AKTUBY,
kouTo ce amopTU3NpaT, Ce MPernexaat 3a Hanuune Ha obesueHka, KoraTo ca Ha Nule CbOUTUS UK MMa NpoMsHa B oBCTOSTeNcTearTa, B noakpena Ha ToBa, ue
HanaHcoBaTa CTOHOCT Ha aKTUBUTE HE € Bb3CTaHOBUMA.

3a 3aryba or obesleHka ce npusHaBa cymara, C KOSITO GanaHcoBaTa CTOMHOCT Ha aKTMBa HAAXBBLPIS Bb3CTAHOBUMATA. Bb3CTAHOBMMATA CTOMHOCT & no-Bucoka oT
CnpaBeAnMBaTa CTOMHOCT, HamaneHa C pasxoAuTe 3a npoaaxGaTa, U CTOMHOCTTA B ynoTpeBa. 3a LenuTe Ha npeLeHkaTa 3a obesLieHka, aKTUBUTE Ce rpynupat Ha
Bb3MOXHO HaW-HUCKOTO HWBO, 3a KOETO UMa OTAEMHU PasrpaHnuMMi MapuyHu NoToLm (eAvHMLN, reHepupaly napuyHK noToun). HeduHaHcoBUTE akTMBU (6e3
TbproBckaTa penyTauus), Kouto ca 6unu obesLeHenn, ce NpepasrnexaaT 3a Bb3MOXHO Bb3CTaHOBABaHe Ha 0Be3LeHKaTa Ha BCsika OTYeTHa AaTa.
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2.6 PuHaHCOBM aKTUBU

lpynata knacucuumpa ceouTe UHAHCOBM aKTUBN B CIIE[HUTE KATEropum: (UHAHCOBW aKTWUBM, OTYATAHWU NO CpaBeanuBa CTOMHOCT B nevanfata uam 3arybaTa;
33eMU 1 B3EMaHus; 1 (PUHAHCOBU aKTVBW, HA Pa3nonoxeHune 3a npogaxba. KnacudukaumsTta ce n3BbpLIBA CrIOPes LENTa, 3a KOATO ca npuaobutu duHaHCoBUTe
aKTuBU. PBKOBOACTBOTO OnpeAens knacudukaumaTa Ha (OUHAHCOBUTE CU aKTUBM B MOMEHTA Ha MOKyrkaTa.

(a) 3aemu 1 B3emaHus

3aemu 1 B3eMaHnsi ca HeAEpUBATVNBHM (PUHAHCOBN aKTUBW C OUKCUPAHN UK ONPEAENeHN NaljaHns, KOUTO He Ce KOTUPAT Ha akTMBEH nasap. Te ca BKMIOUYeHM B
TEKYLM aKTUBM, C U3KIIOYEHME Ha Te3n ¢ Najex noseye oT 12 mMecela crnej aaTata Ha BanaHca, KOUTO Ce KnacuduumMpar Kato HeTekyLum. 3aemMiuTe 1 BIeMaHusTa Ha
[pyxecTBOTO Ce BKMIOYBAT B CHETOBOAHMA 6anaHC B KaTeropusita Ha , TbProBCKY W APYTY B3eMaHWUsi” 1 NapuyHn CPEACTBA W NapUYHi eKBUBANEHTY. .

3arybute or ofesleHka Ha (PUHAHCOBM aKTMBM Ce MPWU3HABAT KAaToO PasxXoAu B OTHETa 3a AOXOAUTE KaTo Ce KnacudbuumMpat no TsxHata DyHKUMS cboBpasHo
13MOn3BaHeTo (MpeaHa3HayeHneTo) Ha obe3LeHeHNst akTuB.

Bb3craHoBsBaHeTo Ha 3aryba oT o6esLieHka Ha (PUHAHCOBY aKTUBY Ce NPU3HaBa B OTYETa 3a A0XOAUTE.
2.7 TbproBCKu B3emMaHus

TBproBckATe B3eMaHns ce NpusHasaT NbPBOHAYaNHO No CrpaBeAnnBa LeHa, a BroCneACTBIE M0 aMopTU3NpaHa CTOMHOCT KaTo Ce U3NOoN3Ba METOAa Ha edeKTUBHUS
NNXBEH MPOLIEHT, HamalleHa C eBeHTyanHa nposuans 3a obesleHka. MpoBuans 3a ofesleHka ce oT4MTa B Clydail, Ye CblyecTByBa 0GEeKTUBHO 4OKA3ATENCTBO, Ye
LpyxecTBoTO HAMa Aa GbAe B CbCTOAHUE Aa CbBepe BCUYKN ABMKUMU I CyMU, CbINACHO MbPBOHAYANHUTE YCNOBUS MO OTHOLUEHWUE Ha ChOTBETHUS PasyeT. 3HauuMu
UHAHCOBY 3aTPYAHEHUS Ha 38 bIKEHOTO NULE, BEPOATHOCT 3a 06ABABaHE B HECHCTOSITENHOCT U IMKBIAALMS, (OUHAHCOBO NPECTPYKTYPUPEHE WM HEBB3MOXHOCT
3a m3nnaijaHe Ha awnra (noseye ot 30 AHM) Ce NPUEMAT KaTo MHAMKATOP, Y€ ThPrOBCKOTO B3eMaHe e obesleHeHo. CymaTa Ha NPOBU3NSTA € paBHa Ha pasnukata
Mexay GanaHcoBaTa CTOMHOCT Ha B3EMAHETO U CerallHaTa CTOMHOCT Ha O4akBaHUTe GbAELLM NapuiHIA MOTOLY AUCKOHTUPAHI C MbPBOHAYANHUST €PEKTUBEH NNXBEH
npoueHT. BanaHcosaTta CTOMHOCT Ha akTMBa Ce HamansBa Ypes U3MON3BaHETO Ha KOPEKTUBHA CMETKa, a CTOHOCTTa Ha 3arybaTa ce OTpa3siBa B OTYETa 3a A0XOAUTe
kato ,pasxoAu 3a npojaxGa M MapkeTuHr’. KoraTo TbproBCko B3eMaHe € HecbGMPaeMo, TO Ce OTMUCBA OT KOPEKTUBHA CMETKA Ha TbProBCKUTE B3EMaHus.
Mocneasatlo Bb3CTaHOBABAHE Ha CTOAHOCTTA, KOATO € OTNMCaHa, Ce 0TPa3siBa B HaManeHe Ha ,pasxoAm 3a NpoaaxBta u MapkeTUH” B OTYETA 33 AOXOAUTE.

2.8 NapuyHu cpeacTBa U NApUYHU EKBUBANEHTU

MapuyHuTe CPEaCTBa U NapU4HN EKBUBANEHTI BKIIOYBAT Napn B GPOWA, napy no GaHKOBM CMETKM, APYTY BUCOKO MMKBUAHYU KPATKOCPOUHN MHBECTULMA C Nagex Ao 3
MeceLa, kakTo 1 GaHKoBu 0BLPAPadTH. B BanaHca oBbpApadhTUTE Ce BKIKOYBAT KaTO KPATKOCPOYHO 3aABIKEHNE B KATErOPUATA Ha KPaTKOCPOUHITE 3aeMu.

2.9 TbproBCKU U APYrU KPaTKOCPOYHMU 3aabMKEHUs

ThProBCkNTE 3aABIKEHUA Ce MPU3HaBaT MbPBOHAYANHO MO CMPaBeAnMBa LieHa, a B MOCMEACTBAE MO amMopTU3MpaHa CTOMHOCT KaTto ce M3nonssa meToja Ha
€eKTUBHNS NNXBEH NPOLEHT.

2.10 3aemu

3aemuTe Ce nMpusHasaT MbPBOHAYANHO MO CIPABEANMBA CTOMHOCT, HaManeHa C HanpaBeHNTe PasxOAM MO UBLPLUBAHETO Ha TPaH3aKUMATa. B nocrneacTamne 3aemuTe
Cé OoT4MTaT MO amOpTU3UPYeMa CTOMHOCT; BCsAKA pasfMka MEeXAy NOyYeHUTe nnawjaHns (KOMNEHCUPaHU C PasxoauTe Mo W3BBbPLUBAHETO Ha TPaH3aKLuMTe)
U3KyMHaTa CTOHOCTTa Ha 3aema Ce NpuU3HaBa B OTYeTa 3a OXOANTE NPEe3 NepUoAa Ha 3aema, kaTo Ce U3MON3Ba METoAa Ha edheKTUBHATA NUXBA.

3aemuTe Ce KnacupULMpaT KaTo KPaTKOCPOUHI 3aAbIKEHIUs, OCBEH aKo [Ipy)KeCTBOTO UMa Ge3ycrnoBHO NpaBo Aa OTCPOUM YPEXAAHETO Ha 3aAbMKEHNETO 3a nepvog
Han-manko 12 meceua cnej garara Ha CH4eToBOAHUA BanaHc.

2.11 Tekywm U OTCPOUEHU AaHBUM

TekyLuAT faHbK BbpXy AOX0Aa ce u3uucnsea Ha 6asa AaHbYHWTE 3aKOHW B cuna unm npeAcTosiy Aa BnsAsaT B cuna KbM gartata Ha Ganadca B Ebnrapm;L
PwkoBOgCTBOTO NEpNOANYHO NpeoLieHaABa no3nuuuTe Cu, OTpaseHu B AaHbYHWUTE Jeknapauuun, No OTHOLEHWE Ha OBCTOATENCTBA, B KOUTO npunoxummara gaHs4yHa
HopmaTtuneHa ypeaba e o6ekT Ha VHTEpPNpeTauus 1 oTyuTa NpoBmnsnn, KbaeTo € Heobxoaumo, 3a CyMUTE, KOMTO Ce ovakea Aa 6baaT AbMHKUMU KaTo AaHbLK.

OTcpodeHnTe AaHbLy BbPXy nevandata ce OMPEAEnsT, Kato ce Mpunara METOALT Ha 3aALIKEHUSTa, Ha 6asa Ha BPEMEHHUTE PA3MAKM MPOU3NMIALM MEXaY
ABHBYHVUTE OCHOBY Ha aKTUBUTE W NACMBIATE U TeXHUTE BanaHCoBn CTOMHOCTY B KOHCONMAMPAHMS (DUHAHCOB OTYET. OTCPOYEHM AaHbLM 0Baye He Ce MpU3HaBaT ako
MpON3NM3AT OT MbPBOHAYANHOTO NPU3HABAHE Ha aKTUB UK NACUB B CAEIKA Pa3niiHa OT BU3HEC KOMGBUHALMS 1 KOSTO Ha AaTaTa Ha CAenKaTa He Ce OTpassiBa HUTO
Ha CYeTOBOAHaTa, HUTO Ha obnaraemara nedanba unm saryba. OTCPOYEHUTE AaHLLM Ce OMPEAENST Ype3 MPUNaraHeTo Ha Ten AaHBLYHW CTABKM U HOPMATUBHA
ypeaba, kouTo ca B CUNa UK NO CbLUECTBO BLBEAGHN B CUNa KbM AaTaTa Ha GanaHca i ce o4aksa Aa GbAAT NPUNOKEHM, KOraTo OTCPOYEHITE AAHBYHN AKTUBIA UM
OTCPOMEHUTE AaHbYHN MAacuBU Ce NPOSIBAT C oBpaTHa cuna.
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OTCpoyeHM AaHBYHN aKTUBYM Ce NPU3HaBAT 4O pa3mMepa, A0 KOWTO € BEPOSTHO Aa ca Ha nuue obnaraemu neyancu B Gbaelle, KOUTO Aa No3BONABaT AaHbYHUTE
BPEMEHHUTE pasnukn 4a 6baaT U3NoN3BaHU.

2.12 loxoan Ha HaeTu nuua
(a) 3aabMKEHNS 32 NEHCUOHHO OCUrypsBaHE

Mo NuHUA Ha NnaH 3a AeUHUPaHN BHOCKY [1pyXEeCTBOTO BHACs B ALPXABHO YNPaBNABaHI NEHCHOHHY 11 COLMANHOOCUTYPUTENHI NNAHOBE ChINACHO U3UCKBAHATA oT
HopmaTtuBHaTa ypeada 3aabmxuTenta 6asa. Cried KaTo BHOCKMTE BEAHBX Ca M3NNaTeHu, [PyXeCTBOTO HSMa MOBEYE 3aAbMKEHUs 3a nnawjase. BHockute ce
MPU3HABAT KATO Pa3XOA 3@ NepcoHan Korato CTaHaT AbMkMMU. MpeannaTennTe BHOCKU Ce NPU3HABAT 3a pasxoa 3a Gbaely Nepuos 40 pasmepa, 40 KOWTO cymuTe
ule 6bAaT NpucnagHaTy oT GbAELyN NNaLaHNs U Bb3CTaHOBEHMU.

(6) Aoxoam npu npekpaTtssaHe

Hoxopnte npu npekparssaxe ca nnaTuMm KOraTo TPyAOBOTO NPABOOTHOLIEHIE C& NPEKPaTsBa OT CTpaHa Ha [pyecTBOTO Npean HopManH1s CPOK 3a NEHCMOHMpPaHe,
ynm KOraTo HaeTo UL Ce cbrnac Ha A0GPOBOMHO HanycKaHe B 3aMsAHa Ha Tesu 4OXoau. [IPYXKeCTBOTO NPU3HABA AOXOAUTE NP NPEKPATABAHE KOraTo nocnegHoTo
C€ € aHraxupano unu Aa NpekpaTu TPYAOBOTO NPaBOOTHOLLEHNE Ha HAETU ML CbINacHO ONOBECTEH NnaH 663 Bb3MOXHOCT 3a OTTErNSIHE UAn NPeoCcTaBsm 4OXoam
Npn NpeKpaTsBaHe B pe3ynTar Ha HanpaBeHO MPEANOXeHUEe C Len noowjpsisaHe Ha JOBPOBOMHO HanyckaHe. [JoXOAM, AbMKUMM Chies noBedye oT 12 meceya oT
AaTara Ha GanaHca ce AUCKOHTUPAT 40 TAXHATa CerallHa CTOMHOCT.

2.13 MpoBusum

MpoBn3nM 3a BBICTAHOBABAHE Ha OKOMHaTa Cpefa, Pasxoan 3a NPECTPYKTYpUPaHE U MpaBHM WCKOBE CE MPU3HABAT, KOTaTo Bb3HUKHE HACTOALLO ChbAeGHO,
KOHCTPYKTUBHO WM HOPMATUBHO 3aAbIDKEHME 3a [Ipy)KEeCTBOTO B PE3ynTaT Ha MUHANM CLOUTUS; KOraTo CE OYaKBa A4a Bb3HUKHAT V3XOAALLM NapuyHK noToun 3a
noracsBaHe Ha 3aABLIDKEHUETO 1 KoraTo MOXe AOCTaTbYHO TOYHO 4@ CE OMPEAEeny CyMaTa Ha CamoTO 3afbiiKeHue. MpoBuauuTe 3a npecTpykTypupaHe Bkio4saT
rnoGn npu NpekpaTaBaHe Ha NU3MHIOBU AOTOBOPW W U3NMALaHE Ha AOXOAM npu npekparasaHe Aorosopute Ha cryxutenu. Mposusuu 3a Gbaelm sarybu ot
[ile/iHOCTTa He Ce npusHaear.

Korato nma Hsakonko noaoBHM 334 bIDKEHUSA, BEPOATHOCTTA Aa Bb3HUKHAT M3XOAALLM NapuyHM NOTOLM 3a TAXHOTO noracsisaHe ce oLeHnaBa KaTo ce B3ema npeasug
uenus knac oT 3agbiikKeHUs. ﬂposmamq Ce npusHaea A0pu 1 B Cy4uTe, B KOUTO BEPOATHOCTTa Aa Bb3HUKHE U3XOAALLY NapWYeH MoToK 3a A3aLEHO 3ajgblKeHne B
Knaca e manka.

MpoBK3MMTE Ce ONPeAensT No CerallHaTa CTOMHOCT Ha O4YaKBaHUTE Pa3xoaM 3a YPEXAaHEe Ha 33 bIDKEHNETO, KaTo Ce M3MoN3Ba CTaBKa NPeAu AaHbYHO obnarawe,
KOATO OTpa3siBa OLieHKaTa Ha TeKyLIOTO CbCTOSHIE Ha Nasapa Ha CTOMHOCTTA Ha NapuTe BbE BPEMETO 1 CNeLNdUIHUTE 33 3a4bKEHNETO puckoBe. YBENUYEHneTo
Ha NMpoBU3NATa B PE3YNITAT HA BPEMETO CE NPU3HAaBa KaTo pa3xos 3a N1XBa.

2.14 MpusHaBaHe Ha npuxoguTte
(a) Mpuxoan ot ycnyru

lMpuxoauTe BKNKMBAT CrpaBeAnuBaTa LEHa Ha MOMyYeHOTO W NOANeXallo Ha nonyvasaHe nnaljaHe Unu Bb3HarpaxaeHue 3a MpojajeHuTe yChyri, npu
HOPMasiHO NpoTUYaHe Ha AeHOCTTa Ha [lpyxecTBoTO. MpuxoanTe ca NOCOHEHN HETHO OT AaHbUM BbPXY Ao6aBeHaTa CTOWHOCT.

HpyecTBOTO MpusHaBa NPUXOAK, KOTraTO Cymara Ha MpUXOAa MOXe 4a Gbae HaaexaHo OnpeAeneHa, Korato e Bb3MOXHO NPeAnpUSTUETO Aa nomyun Gbaelim
VMKOHOMMYECKA N3TOAM, U KOraTo OTroBaps Ha CneLmMduUHN KpUTepUK 3a BCsika AEHOCT Ha [pyxecTsoTo. CymaTa Ha NpUXO4a He ce npuema 3a HaaeX4HO U3MepeHa,
AOKaTO HE Ce paspellat BCU4KM yCroBHM OGCTOSITENCTBA CBBP3aHM ¢ npoaaxtaTa. [py)eCcTBOTO OCHOBABa CBOWUTE MPELieHKN Ha UCTOPUYECKUTE pesynTaTi, KaTo
B3eMa NPEABUA BMAA Ha KIUEHTa, BuAa Ha caesnkaTa 1 0COBEHOCTUTE Ha BCAKO CropasyMeHMe.

(6) Mpuxoawn oT NUXBM

MpuxoanTe OT NMXBI Ce NMPU3HABAT MPOMOPLMOHANHO Ha BPEMETO, KaTO C& U3NON3Ba METoaa Ha edeKTMBHATA NUXBa. Mpn oBesueHka Ha B3emaHe, [JpyxecTBoOTO
Hamanssa GanaHcoBaTa My CTOWHOCT 4O Bb3CTAHOBUMATA My CTOMHOCT, KOSITO MPEACTABASBA OMAKBAHUTE GBbAELM NapUYHM NOTOLM, AUCKOHTUPAHU Ha Gasa Ha
MbPBOHAYANHMA EPEKTUBEH SIUXBEH MPOLEHT MPUCHLY HA MHCTPYMEHTA W BMOCMEACTBUE OTUMTA CKOHTOTO KATO MPUXOAM OT MUXBU. Mpuxogute oT nuxeu no
ofe3leHeHNTe 3aemm Ce Npu3HaBaT Ha 6a3a MbPBOHAYANHUST eDEKTUBEH IMXBEH NPOLIGHT.

2.15 IlusauHrosu gorosopu

Onpep,enﬂHeTo Aanun fafeHo crnopasymeHue npefcrasnssa unm CbAbpXa NU3NHr ce 6aampa Ha CbLUHOCTTa Ha CropasyMeHUEeTO B HEroBOTO Ha4yano M U3UCKBa
OLleHKa OTHOCHO TOBa, Aanu U3NbIHEHUETO Ha CnopasyMeHMeTO 3aBUCK OT U3MNON3BAHETO Ha KOHKPETEeH aKkTUB UNW akTUBK U fanun CrnopasymMeHUeTo npexsbpns
npaBoTO 3a U3Non3BaHe Ha akTuBea.

(a) PnHaHCOB NU3UHT

Haemuute LOroBopu 3a npuaobueaHe Ha UMOTU, MaLLVMHK U CLOPIDKEHUSA, NPU KOUTO [Ipy>KeCTBOTO noema puckoBeTe 1 M3roanTe, CBbP3aHN CbC COBCTBEHOCTTa, ce
onpeaenaT Kato UHaAHCOBU NU3UHIOBU Aorosopu. PUHAHCOBUTE NU3NHIOBMU AOroBOpY Ce KanuTanuMsnpart B Ha4anoTo Ha NU3UHTOBUS AOroBoOp no no-HuckaTa oT
cnpaeejniMBaTa CTOMHOCT Ha OTAAAEHOTO MMYLLIECTBO U HAacTosiLaTa CTOMHOCT Ha MUHUMAaNHUTe nnawaHus no nuanHra. Besiko nnaijade no nusuHra ce pasnpepensa
MEXAy rnaBHuLa 1 NUXBa, Taka 4e fa ce NoCTUrHe NoCTOSHEH NMUXBEH A0X0[ B MPOLIEHTHO M3paxeHue, usyncneH Ha 6asa Ha octaTbyHaTa rnasHuua. CbOTBETHUTE
nnawjasusi no nusuHra, 6es TINXBUTE, CE€ BKIIOMBAT B ABTOCPOYMHN UMM KPATKOCPOYHU 3aAbimKeHus no 3aemu. Jluxsute ce Npu3HaBaT KaTo pasxoj B OTYETA 33
npuxoauTe N pasxoguTe 3a nepuoja Ha HaeMHus AOroBOp, Taka 4Ye fa ce NOCTUrHe MOCTOSIHEH NMUXBEH A0XO[ B MPOLIEHTHO U3paxeHue, n34ucneH Ha Basa Ha
ocTaTbyHaTa rnasHuLa.
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(6) OnepaTvBeH NU3UHT

HaemHuTe AoroBopy, Mpu KOUTO PUCKOBETE M W3TOAMUTE, CBLP3aHN CbC COBCTBEHOCTTA Ce noemaT oT HaeMopaTens ce OMpeAenaT KaTto OnepaTUBEH MNU3UHT.
Mnatyanusita BbB BPb3Ka C ONEPATUBHUTE NN3UHTI (6€3 OTCTLAKNTE OT CTPaHa Ha HAEMOJATENS) C& OTHACST KaTo pasxoA B OTYETa 3a JOXOAUTE HA PaBHU BHOCKM 3a
nepuoaa Ha HaeMHUs AOroBop.

3 YnpaeneHue Ha huHaHCOBNS pUCK
daKTopu Ha PUHAHCOBUS PUCK

OctblyecTesaBaiiki 4ENHOCTTa CU, [PYKECTBOTO € U3MOXEHO Ha MHOrooBpasHi hMHAHCOBM PUCKOBE: MasapeH puck (BKMOYBALL BaNyTeH u LIEHOBN PUCK), KPEeAUTEH
PUCK, NMUKBUAGH PUCK U PUCK OT NPOMSIHA Ha NAPUYHUTE NOTOLW B PE3YNTaT Ha NPOMSIHA B Ma3apHUTE NXBEHN HUBA.

3.1 BanyTeH puck - BanyTHUAT pUCK Bb3HUKBA, KOraTo GbAGLYMTE THPrOBCKN CAEMKN U MPU3HATUTE akTUBM 1 Nackeu ca AEHOMUHVPaHW BbB BasyTa, pasnuyHa ot
PYHKUMOHANHATa BanyTa Ha NPEANPUATUETO. [IPYKECTBOTO OCBLECTBABA MEXAYHAPOAHI CASMKA U MMa NOKYMKM W/unu npoaaxou AEHOMUHMPAHM B Hy>aecTpaHHa
BanyTa. CneaosatenHo, [IpyxecTsoTO @ U3NOKEHO Ha BaslyTEeH PUCK, CBbP3aH C BL3MOXHY KoneBaHus B Kypca Ha YyXAecTpaHHaTa BanyTa. KbM MOMEHTa TO31 prcK
€ MMHVUMAneH, Tbil KaTO OCHOBHATa 4acT OT CAENKUTE ca AEHOMUHMPAHM B €BPO, KOSITO BayTa € (hUKCUpaHa KbM GbArapckus nes. [pyecTBOTO He u3nonssa
cneyyanti PUHaHCOBYU UHCTPYMEHTW 38 XEAXKMPAHE Ha Te3n PUCKOBE, Thil KATO BANyTHUS PUCK Ce OLEHsIBA KATO MUHUMANEH U Thil KATO NOA0GHM VHCTPYMEHTU He
Ce npakTuKyBaT OBUKHOBEHO B Bbnrapus.

3.2 KpeanTeH puck - ®UHaHCOBUTE aKTUBM, KOUTO MOTEHLMANHO U3NaraT [pyecTBOTO Ha KPeANTEH pUCK, Ca NPEAVMHO B3EMaHUs No Npogaxou.

3.3 JlukeupeH puck - I‘Ipep,nasnmsom ynpaeneHne Ha nuKBuAHUA pUck npeanonara nogabpXKaHe Ha A0CTaTbYHO KONMUYECTBO napu4Hu CpeacTsa u Apyru NIMKBUAHK
CPeACTBa, KaKTo U Bb3MOXHOCTY 3a AONBIHUTENHO cpMHchmpaHe C KpeauTu 3a 3akpvBaHe Ha nasapHu no3uuum.

3.4 JlnxseH puck - JIUXBEHWAT pUCK NPeACTaBnsBa pucka OT KonebaHWe B pasMepa Ha NUXBOHOCHUTE akTMBU M Nacuen Ha [pyxecTBOTO, AbMXalO ce Ha
M3MEHEHNETO Ha Na3apHUTE NUXBEHMN MPOLIEHTY.

4 3HaYMMM CHETOBOAHM NPUBIIM3NTENHN OLIEHKMN U NPEeLIeHKK

N3roTeaHeTo Ha $UHaHCOBWSI OTHYET Hanara PBKOBOACTBOTO Aa Hanpasu NpeueHKu, NpubnusnTenHun OL€HKM 1 NPennonoXeHns, KOUTO BUSAT BbPXY CTOMHOCTTA Ha
OTHETEeHUTE aKTUBM U NacuBu, N OMNOBECTABAHETO Ha YCINOBHU nacueu KbM fgartata Ha GanaHca, KakTto u BBbPXy OTYHETEHUTE MPUXOAU U pasxoau 3a nepuopa.
HeCV(rypHOCTV[Te, CBbp3aHu C HanpaBeHUTE MPEANOnOXeHUs u I'Ipl/l6ﬂl/I3I/1TeﬂHVI oLeHku 6uxa mornu aa Aosejar [0 akTU4ecku pesynratu, KouTo ga U3nuckesaT
CbLUECTBEHU KOPeKLUMK B GanaHCOBUTE CTOMHOCTU Ha CbOTBETHUTE aKTUBW UK nacueu B crieBally OTYETHN Nepuoau.
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I'Iguxogu OT oneparuBHa gev“moc:T

Mpuxoam oT NpopaxGa Ha peknamHy ycnyr, CbrnacHo AOroBOp 3a MapKETUHIOBM YCay M

Pa:sxogu 33 CYPOBUHU, MaTepUanu U BbHLUHU yenyru

Pasxoaw 3a peknama

Pasxoan 3a CUETOBOAHM, OAUTOPCKY, MPABHIA 1 APYTY KOHCYMTAHTCKN yenyr
Haewm n koHcymaTvem 3a ochuc

Pa3sxoau 3a peknamHu matepuani

3acTpaxosku

Pa3xoau cBbp3aHn ¢ NogapbxXKa 1 ekcnnoatauns Ha asToMoBMN

Pa3xoau 3a TenedoH, nHTepHeT 1 Apyrv KOMYHMKALMMN

BaHkoBu Takcu

Kypuepcki, NoLeHCK 1 TpaHCMopTHI yenyru

Pa3sxoau 3a nepconana

Pa3sxoau 3a sannatu
Pasxoau sa couuantu ocuryposku

QEMWI pasxoau

Pa3sxoau 3a koMaHAUPOBKY 1 MbTyBaHUS
MpeacTasuTenHu pasxoau

[aHbk BbPXY pasxogute

MecTHM paHbLM 1 Takcu Bbpxy asToMoGuUAN
[pyru pasxoau

PuHaHCcOBU npuxonu u pasxoau

Pasnukn oT BanyTHWU KypcoBu NpeoLeHKu (HeTHo)

31.12.2018 r. 31.12.2017r.
2847 4518

2848 4518
31.12.2018 r. 31.12.2017r.
1734 3307

156 150

82 92

63 72

21 19

28 17

6 6

13 5

1 1

2104 3 669
31.12.2018 r. 31.12.2017r.
285 365

14 18

299 383
31.12.2018 r. 31.12.2017r.
65 44

17 19

6 6

1 7

97 18

186 94
31.12.2018 r.  31.12.2017r.
7 2

7 2
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Oanbuu BbpXy neyanbara

31.12.2018 r. 31.12.2017r.

TekyLy AaHbK MO AeKknapaLms (65) (139)
OTCpOUEHU AaHBYHI aKTUBY 4) 4)
(69) (143)

HaHbkbT BBPXY CUeTOBOAHNMS pesynTaT Ha [pyKecTBOTO Npean obnaraHe ¢ AaHbLUM Ce pasnuuasa ot TeopeTyHaTa cyma, KoaTo Gu ce nonyuuna npu
npuUnaraHeTo Ha NpUNoXUMaTa AaHbyHa CTaBska, KakTo CriejBa:

31.12.2018 r. 31.12.2017r.

Mevan6a (3ary6a) npean gaHbum . 198 316
CtaBka Ha KopropaTuBeH AaHbK 10% 10%
KopropaTtneeH gaHbk (20) (32)
[aHb4eH eheKT OT NOCTOSIHHM Pa3nmnKku (49) (111)
O6LLo KopropaTUBeH AaHbK (69) (143)

OTCpoYeHU aHBbYHU aKTUBM

MpoBsu3aun O6wo
CroitHocT kbm 01.01.2018 r. 8 8
[iBxeHne B oTyeTa 3a 4oxoam (4) (4)
CroiHocT kbM 31.12.2018 ., 4 4

HaHbyHnTe cnyxbu moraT no BCsiko BPEME Aa NpOoBEpPAT OTYETUTE U PErncTpuTe 3a neTTe NnocrnefoBaTenHu roAuHN OT OTYETHUS AaHbYyeH nepuoa n aa
Hanoxar AONbHUTENHN AaHbYHN akTOBE UMK rnobu. Ha PkoBoacTBOTO Ha [pyXecTBOTO He ca U3BECTHU 06CTO$|TeﬂCTBa, KouTo Buxa mornm Aa joesenar o
Bb3HUKBAHE Ha CbLUECTBEHU 38 b/MKEeHUs B Tasu obnacr.

Napuunm cpencrea
31.12.2018 r. 31.12.2017r.

MapuyHu cpeacTBa No pasnnawaTenH cCMeTku 1255 1881

1255 1881

MapuyHuTe cpeacTsa ca no cmeTka B CUTUBaHK KIoH Bwnrapus.

KpaTkocpoyHu B3emaHus
31.12.2018 r.  31.12.20177r.

B3aemanus oT cebp3anu nuua (Bux npun. 16) 1049 1333
[aHbuM 32 Bb3CTaHOBSABaHE 154 108
BsemaHus oT KnueHTU 1 gocTaBuuum 64 -
[enoautu 23 23
[pyr KpaTKoCPOYHU B3EMaHUs - 1
1290 1465

HaHbum 3a Bb3CTaHOBABaHE

KopnopaTuseH aaHbk Bbpxy nevanbata 63 -
[HaHbk BbpXY AoGaBeHaTa CTOMHOCT 91 108
154 108

PBbKOBOACTBOTO cuunta, ye cnpasejnueara CTOMHOCT Ha B3eMaHuaTa e paBHa Ha TaAXHara oT4yeTa CTOMHOCT.
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MawuHu, cLopbxeHus u o6opyasaHe

OtyeTHa cTOMHOCT

OTueTHa cToiHOCT KbM 01.01.2017 1.
HoBonpuao6utu
OTtnucaxu

OT4yeTHa CTOMHOCT KbM 31.12.2017 1.

Hosonpuaotutu
OTnucann

OT4eTHa CTOMHOCT KbM 31.12.2018 r.

Harpynana amoprtusauus

HaTtpynana amoptuszaums kbm 01.01.2017 r.

Hauucnena
Otnucaxa

Hartpynana amoptusaums kum 31.12.2017 r.

Hauncnena
OTtnucana

Hatpynana amopTusaums kbm 31.12.2018 r.

Banancosa cToiHocT kbm 31.12.2017 r.

BanaHcosa croitHocT kbm 31.12.2018 .

Pasxoau 3a 6baewu nepuoamn

Mpeannatexu pasxoau 3a peknama

KEaTKOCEOH HU 3aabXeHus

3aAbIKEHUs KbM AOCTaBYNLN U KITUEHTU
3ajbmKEHUS KbM nepcoxana
Hauucnenue 3a HemsnonasaH OTnycK
3aabmkeHue no KopnopaTuBeH JaHbk
[Opyrv AaHbYHM 334 bIKEHNs

KomnioTbpHu

TpaHcrnopTHn  CTonaHcku U nepudbepHu
cpepcTea VUHBEHTap yCcTponcTBa O6uwo
159 81 27 267
1 - 11 12
2 - ) (9)
160 81 29 270
- 9 6 15
- ®) (14) (22)
160 82 21 263
58 20 20 98
32 15 7 54
= - @ (7)
90 35 20 145
32 16 6 54
- (C)] (13) (21)
122 43 13 178
70 46 9 125
38 39 8 85
31.12.2018 r.  31.12.2017r.
13 47
13 47

31.12.2018 r.

31.12.2017 r.

131 594
14 38
17 39

- 1
15 15

177 687
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OnoBecTaBaHe Ha CcAenku cbC CBLP3aHu nuua

CAenku cbe CBLP3aHM NULA NPes TEKYLMA NEPUOA U Pa3yeTu
KpaTkocpouHu B3emaHms

BpayH-dopmaH KopnopeiiwbH, CALL
BpayH-dopman XonaHaus
Bb3HarpaxaeHus Ha pbKOBOACTBOTO

EpyTHI/I Bb3HarpaxaeHus Ha pbkoBOAHUA nepcoHan

Mpuxoan
BpayH-dopman KopnopeiiwbH, CALLL
BpayH-®opmaH XonaHaus

TMokynkn Ha akTvBmM 1 ycnyru
BpayH-dopmar Yeluka Penybrinka
BpayH-®opmaH PuHnaaHaus

B caenkuTe cbe CBbpP3aHun nmua HMa OTKTOHEHUS OT HOpManHuTe nasapHu ycnosus.

YcnoBHM 3aabKeHUs!

KbMm paTtata Ha cbeTaBsiHe Ha (PUHAHCOBUTE OTHYETU [LpyxecTBoTo HAMa YCNOBHUN B3€MaHUS 1 3a4brKeHNs .

[MoeTu aHraxxumeHTn

31.12.2018 r.

31.12.2017 r.

966 1240
83 93
1049 1333
= 75

- 75
2553 4037
293 481
2846 4518
(296) (289)

(1) -

(297) (289)

[py>eCcTBOTO UMa CKMIoYeH JO0roBop 3a HaeM Ha odnc nomeLleHre ¢ TMM Mpoekt EAL o1 08.01.2016 r. CbC CPOK OT 5 roANHU 1 MeceyHa

HaemHa BHocka oT 5,364 nB.

C16utua cnen garara Ha 6anaHca

He cblyecTsysaT sHauumm CbOUTUAS CrieA AaTaTa Ha OTYETa, KOUTO Aa OKa3BaT BIMSHIE BbPXY PUHAHCOBUTE OTYETU
unu Bpxy GbAelarta AefHOCT Ha [pyxecTBoTo.
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