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“«JJAH® CAMBHC IIPOJDKEKTC” AJ§
T'OJMIIEH ®UHAHCOB OTUET 3A FT'OJMHATA ITPUKJTIOUBAII[A HA 31.12.2011

CIIPABKA
3A OIIOBECTSBAHE HA CYETOBO/IHATA IIOJIMTHUKA

I. O6ma radopMaLHg

@uUHAHCOBHMAT OTHET € M3TOTBEH ChITIACHO W3MCKBaHMATAa Ha HalMoHanHUTe CTaHnapTH 3a GUHAHCOBH
OTYEeTH Ha MAJIKH ¥ CPEIHM NPEANpUATHs, TpueTu ¢ [locraHoBneHne Ha MunuicTepcku chpeT Ne 46 ot
21.03.2005 r., obHaponsanu B B, 6p. 30 ot 7.04.2005 1., B cuna ot 01.01.2005 .

C Tlocranosnenne Ne 251 na Munncrepckus c¢bBet oT 17.10.2007 1. 32 M3MeHEHHe M NOMBIHEHHE HA
HC®OMCII ce puBexaar pasnopendure Ha Yersbpra [lupektuBa Ha Cobeera or 25.07.1978 r.,
IpueTa Ha OCHOBaHMe wWieH 54, maparpad 3, Oykea ,pk” or JloroBopa OTHOCHO TOIMIIHUTE
CYETOBOJIHM OTYETH Ha HAKOM BHMIOBe ApyxkecTsa (78/660/EHMO), u Ha Cenma {upextrsa Ha ChBera
ot 13.06.1983 r., npuera Ha ocHOBaHMe uneH 54, maparpad 3, Oykea ,ox” oT J[oroBopa OTHOCHO
KOHCONMMAMpaHuTe cueToBogHU oTueTH (83/349/EMO). IMoctanorneHuero ¢ B cuna or 01.01.2008
r'OJIMHA.

Co6CTBEHOCT M YIIpaBJIEHHE

;::;:::Eﬂx / Bpoii axnuu CroiHoCT Lrarenn ;?HT:OCHTeﬂeH
Tlapanaxc Jlaiid Caitbacuc AJl 325 32500 8125 65
Hro Artanacos bornanos 125 12 500 3125 25
Benera [lapamkerosa Kocrosa 50 5000 1250 10
OBIIO: 500 50 000 12 500 100

VnpasutenHuTe opraHu Ha ,, Jlaitd Caitpncuc [pomxexre” AJl, ca :
Obuio crbpaHue Ha aKLMOHEPUTE
CbBeT Ha TUPEKTOPUTE B CHCTAB :

1. Benera [lapamxeBoBa KocTosa

2. Jlopa bopucnasosa JlakoBa

3. HBo Artanacop bornaHos

H3mbnHuTeneH TUpeKkTop Ha ApykecTroTo e: MBo AtaHacor borpaHos

HpyxecTtBOTO Ce mpezcTapnsgsa oT MBo Aranaco bornaHos

TIpenMet Ha AelHOCT

ITpeameTsT Ha AeHHOCT Ha JIpy’KeCTBOTO € HayYHOM3CJIEAOBATENICKA U Pa3BoiiHa JeifHOCT B 061acTTa
Ha (apmanusTa, paspaboTBaHe HAa MHOBATHBHH JIEKAPCTBEHM INPOLYKTH, CHEIKH C WHTENEKTyaTHA
COOCTBEHOCT M HOY-Xay.

DUHAHCOBUAT OTYET € W3rOTBEH HA NPHMHIMIA HA AEHCTBALIO IPEANPUSTHE U PHKOBOICTBOTO CUMTa,
Yye MPEANPUSTHETO i€ OCTaHe AeHCTBAlIO




“TAW®D CAWBHC HPOJIKEKTC” AXL
I'OJIMLLIEH ®UHAHCOB OTYET 3A I'OJIMHATA ITPUKIIIOUBAILA HA 31.12.2011

ILIIpuio:xkeHH CUCTOBO/AHE HOMHTHKH B AONL/IHNTE/IHE OHOBECTABAHNS

1. /JdbaroTpadiss MaTepHAJIHE aKTHBH:

Karo psnroTpaliHy MaTepHanHK aKTHBH C€ OTYHTAT aKTHBH KOMTO OTrOBapsT Ha KpuTepuute Ha CC
16 u uMaT cTOHHOCT MpH NpHAOCOHBaHETO paBHA WM TNo-Bucoka ot 700 nB. AKTHBHTE, KOWTO WMAT
CTOMHOCT IO - HUCKA OT N0COY€eHaTa Ce OTYUTAT KaTo TEKyIUH PasxoIH 3a epHo/a Ha IpUAoOHBaHe B

CBOTBETCTBHE ¢ ofoOpeHaTa CUETOBOJHA NONUTHKA. Bceku JIBITOTPaGH MarepuaneH akTHB ce
OlleHSRa NpH HUpuAOOHBAHETO My N0 LieHa Ha Tnpuyo0UBaHe ONpeAeNeHa B CHOTBETCTBHE C
w3nckeanusara ga CC 16.

Cnen NMppBOHAYAHOTO NPH3HABAHE KAaTO aKTUB BCEKM OTIENIEH IBJArOTPacH MaTepualieH aKTHB ce
OTYMTa TO li€Ha Ha NpuaoOHBaHe, HAMaJeHa C HATPYNAaHUTE aMOPTH3aLUMU M 3arybu oT obeslieHKa.
HanpapenuTe 06€3LEeHKH Ce OTUMTAT KaToO Pasxoll M ce NPU3HABAT B OTYETA 33 NPUXOJH U Pa3XOH 3a
CBOTBETHHS TIPHOJ .

[locnenBamy pa3xogH CBBP3aHH C OTAETIEH ObATOTPAaeH MaTepHaseH aKTHB Ce OTUMTAT B YBEJIWYeHHE
Ha OanancoBaTa CTOMHOCT Ha AaKTWBa, KOraTO € BEPOATHO NPEANIPUATHETO na mpugobue
WKOHOMHYECKH H3rOAM HAJ NbPBOHAYANHO OlIGHEHaTa cTanjapTHa edexkTusHOCT. BB BCHuKM
OCTaHaJIM Ciydad IIOCAeABANIMTE Pa3XOOH ce NpH3HaBaT 3a pasxol Aa NepHoAa, B KOHWTO ca
HArpaBeHH!.

AMopTH3aLUs Ha ABATOTpaiHN MaTepHanHu akTHBH ckriacHo CC 4:

II’bHFOTpaﬁHHTB MaT€pH4/HM aKTHBH €€ aMOPTU3HNpaT 110 nuHedHHS MeTol 3a Nnepruoaa Ha OYakBaHHs
T10JIC3EH JKUBOT.
Cpennmﬁ’r TIONE3CH 2KUBOT B I'OIMHY 32 OCHOBHUTC I'pynu ,E['bIIFO’I'paﬁHH MaTepHaHH aKTUBH, € KaKTO

crieaBa:

Ipyna Tonunn

Tl ogoGpeHns BEPXY 3eMH 25
Crpaliy ¥ KOHCTPYKIIH 25
Maumad 1 obopyisaHe 3.3
T paHcIOpTHHE cpe ACTRA 4

CroppxeHns 33
Jpyra ppATOTPadH M aKTHBM 6.7
KoMmioTh pHa TeXHHKA 2

2. HemarepHaJiHy aKTHBH

Karo HemaTepHanHHTE AKTUBH CE€ OTYMTAT aKTHBH, KOMTO OTTOBapAT Ha ONPEAEIeHHETO 3a
HeMaTepHaleH aKTHB M OTTOBApAT Ha KPUTEPHHTE 3a OTYMTAHE HA HEMATEePHalHHM AaKTHBH
dbopmynupanu B CC 38,

le’l HpH,ZIO6HBaHeTO UM HEMAaTEepHUAJIHUTE aKTHUBH CC OLCHABAT!
BBLHINHO CB3JAACHHTEC HEMATepHallHi aKTHBY TIPpH HpI/Iﬂ,O6I/IBaHGTO HM €€ OLICHABAT IO 1ieHa
Ha TﬂleIOGHBaHB, KOATO BKJIOYBA TIOKYIIHATa LI€HA (BK.H}O‘JHTBHHO MHTa ¥ HERB3CTAHOBUMH
I{&H’blm) H BCHYKM TIpCKH pA3XoAW 3a NOANrOTOBKA HA aKTHBA 3a MSBNIOA3BAHETO MY IIO
NMpeHAa3HAYCHHE,
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IFOJIMIHEH OMHAHCOB OTUET 3A 'OJIMHATA TIPHKIIFOUYB AILA HA 31.12.2011

Ch3AaZeH B NpEeAlpPHUATUETO HEMATEpHalCH aKTHUB C€ OlLECHABA TIO C60p’bT OT pasxonure,
H3BBpUIEHH OT MOMCHTA, B KOHTO HEMATepHaTHUAT aKTHB 3a NPBbB OBT € IOCTUrHal
KPUTEPUUTE 3a INpH3HaBaHe. H’prOHaanIHaTa OLICHKA C€ ONpe/iesis] 110 HauuH, HJICHTHYEH Ha

BB3NPHETHS 3a OMnpefensHe Ha cebecTOHHOCTTa Ha TIPOM3BECHATAa TPOAYKIMA B
TIpeJTIPHATHETO, T.€. HE C€ BK/IOYBAT: BhTpeiuHata neuanba, WeoOHYallHUTE KOJMYECTBA
OpakyBaHh pecypcu (MaTepuand, TpyA M APYrH), aJAMUHUCTPATHBHUTE W ApPYrH o6
pasxoau (HECBbP3aHHM NPAKO C poileca o NpHAoOHBAHETO HA HEMATePUAHHA AKTHB) H T.H.

HemarepuanHuTe akTWBM ce OT4YHTaT clie]] NpUAOOMBAHETO TNO ceGecTOHHOCT HaMmaleHna ¢
HaTpynaHaTa aMOPTH3aIMs M HATpYNaHU 3aryou oT obesrieHKa.

Hocnenpanmu pa3sxony, HANPaBCHHY 3a NOANBPXKAHE Ha NbPBOHAYMATHO YCTaHOBEHAaTa CTaHIapTHa
G@EKTKBHOCT Ha HCMATCPHAJICH aKTHB, C€ IPHU3HABAT 34 TECKYIIH Pa3xo/Id B NEPHOIa Ha BE3HUKBAHETO

HUM.

Pa3xoau, KOWTO MoOraT HaleXIHO Aa 6bJaT M3MEPEHH M ChOTHECEHH KbM HEMATepHalleH aKTHB,
KOraTo BOIAT 0 YBenMYaBaHe Ha OYaKBAHUTE MKOHOMMHYECKH HM3TONH CIPAMO ITbPBOHAYATHO
OlleHeHaTa CTaHAapTHa eEKTHMBHOCT Ha CHIIECTBYBAIllMi aKTHB, C& OTPa3siBAT KATO YBEJIHMYEHHE Ha
OTYeTHaTa MY CTOHHOCT WJIM K4aTO OT/ENeH HeMaTepHalleH akTHB M CE OMIpeJeNsaT KaTo pa3XxofM 3a
YCHBBPIICHCTBAHE, KOTATO BOAYT 110!

a) YBeJIHUaBaHe Ha MONe3HUS CPOK Ha I'OJIHOCT;

0) ypenuHuyaBaHe Ha NMPOU3BOANUTEIIHOCTTA;

B) nopo0OpsaBaHe Ha KauecTBOTO HA NPONYKTHTE W/HITH YCITyTHTe,

I') pasilMpsBaHe Ha Bb3MOXXHOCTHTE 3a HOBH TIPOAYKTH W/HITH HOBH YCIYTH,

1) CbKpalllaBaHe Ha TIPOH3BOACTBEHUTE PasXO/IH;

€) IKOHOMMYECKH NI0-U3T0/HA NIPOMAHA BhB QYHKIIMOHAIHOTO IPeAHA3HAYEHHE HA AKTHBA.

AMopTH3allig Ha AeATOTpalBH BeMaTepHaIHH akTuBH cbriacHo CC 4:
JparorpalinnTe BeMarepHalHH aKTHBH C€ aMOpTH3HpaT IO JIMHEHHWS MeTo] 3a Cpoka Ha
onpenesIcHus N101e3eH JKUBOT.

CpeIlHI/IHT NONE3EH XKUBOT B F'OAWHH 33 OCHOBHUTE I'PYITH HEMATECPHATHH aKTHBH, € KaKTo ¢JIeaBa;

T'pyna onvHN

IlpaBa 32 yngyCTpHanHa cobCcTBeHOCT 6.7
IIpaBa BBPXY HETEHEKTYaIHA COOCTBEHOCT 6.7
KOHLECHOHHHM NpaBa 6.7
TeXHONOTHMYHY IIpaBa 6.7
HemaTepHanHH aKTUBY B IPOLEC Ha pasBUTHE 6.7
Codryenp 2

JpyTy HEMATEPHAIHA aKTHBY 6.7

HpyxectoTo He nipurexkapa HIAMA.

3. PDHHAHCOBH AKTHBH

(DUHAHCOB aKTHE € BOSKU aKTHUB, KOWTO IPEeCTABIIsBA:

v
v

TIapPHYHA CYMa,;
IOTOBOPHO [IPaBo 3a:

© MONy4aBaHe Ha TIAPHYHH CyMH HJIH JpYT GMHAHCOB AKTHB OT APYTO NPEeANPUATHE;

© pasMgHa Ha (GMHAHCOB MHCTPYMEHT C JpYTO NPENNPHATHE TPH TOTEHIMAIHO

61aronpUATHH YCIIOBHS,

WHCTPYMEHT Ha COOCTBEHHS KaiUTall Ha APYro NpeAnpHETHE;
KOMIIEHCATOPEH MHCTPYMEHT MO CMHCHIIA HA WI.2 OT 3aKOHA 3a CIENIKHTE ¢ KOMIIEHCATOPHH
HHCTPYMEHTH
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Knacudukauus Ha GUHAHCOBHTE aKTUBH B cboTBeTCTBHE ¢ CC32:
v (DHHACOBY AKTHBH, THPKAHH 33 ThPTYBAHE;
v OMHACOBH aKTHBM, IHPYKAHH [0 HACTHIBAHE HA NIALEXK;
Y KpeawTH u B3eMaHHs, BE3HHKHANM TIPBOHAYANHO B NPEATPHATHETO;
v O6sBenw 3a ponaxba;

IpeanpuatreTo npu3HaBa (HHAHCOBHS aKTHB WIH (MHAHCOBHA NACHB B CBOS CUETOBOJCH GajiaHc
eMHCTBEHO KOTaTO CTaHe CTPaHa B JOTOBOPHHUTE YCIIOBHS Ha HHCTPYMEHTA.

OUHAHCOBHTE MHCTPYMEHTH C€ OLEHSBAT IPH IbPBOHAYANHOTO NpHAoOHMBaHE NO LeHa Ha
npHAoGHBaHE, KOSTO BKIIOYBA:

a) cripaBeJUTHBaTa CTOMHOCT Ha AafeHoTO (NpH GHHAHCOB AKTHB) MIM TNOJIY4YeHOTO (NIpH QHHAHCOB
MACHB) 34 HETO BIIOKEHHE,

6) pazxopuTe N0 H3BBPLIBAHE Ha CAENKa ¢ (PMHAHCOBH HHCTPYMEHTH, KaTo:

- XOHOPAapH, KOMHCHOHHH ¥ YT Bb3HAIPaKACHHS, H3IUIATCHH Ha areHTH, GPOKepH, KOHCYITaHTH,
IOWTBPHA U OPYTH, TIPAKO aHMaKUPaHH ChC CAEJIKATA JINLA;

- JaHBLM, TAKCH, PA3PEHICHHS ¥ APYTH, H3IUIaTeHH Ha 60PCH M Ha PEryllaTOpHH OPraHHy,

- TpaHCHEPHH JIaHBLIH, MHTA U JAPYTH.

B nmpproHavanHata oleHka Ha (MHAHCOBUTE HHCTPYMEHTH HE CE BKIIIOUBAT MONYYECHHTE TPEMHH U
oTOHEH, PHHAHCHPAHHA H Pa3TpPEIC/IeHHs Ha aIMMHECTPATHBHH U APYTH 0610M pasxoau.

Cnen bpBOHAYAHOTO NPU3HABAHE MPEIIIPHUATHETO OLEHSBA 110 CIIPABEIUIHBA CTOMHOCT, KOATO HE ce
KOPHTHpa ¢ O4YaKBaHHTE Pa3XxOlH No mpoaaxbaTa WM Apyr BHA OCBOOOMKIaBaHWs Ha (DMHAHCOBMTE
AKTHBH, KJIaCU()UIMPAHH KaTo:

a) pUHAHCOBM aKTHBH, IbPKAHH 32 THPIYBaHE,

0) duHaHCOBH aKTUBH, O0sABEHH 32 poaakba.

KoraTo cripaBeniMBaTa CTOHHOCT HE MOXe /la Ce OTIpe/eNlH HaAeX1HO, PHHAHCOBUAT HHCTPYMEHT Ce
OLIEHsABA TI0 LieHa Ha npHaoOHUBaHE.

Cnen NOBPBOHAYATHOTO NpPH3HABAHE TIPEANPHUATHETO OUEHABA MO AMOpPTH3HpyeMa CTOMHOCT ¢
TIOMONITA Ha METO/1a Ha e)eKTHBHATA JTHXBa GHHAHCOBHTE AKTHRH, KIACH(ULIMPAHHN KATO:

a) MHBECTHLIVH, ABPXKAHU IO HACTHIIBAHE HA TAJeK, U

6) 3aeMH W B3EMaHHJ, [IPEJOCTABEHH OT TIPEANPHATHETO H HEABPHKAHM 32 ThPIyBaHE, KOUTO HMAaT
(buKkcHpaH Nagex.

3aeMH W B3eMaHHs, NPHAOCTABEHH OT NPEANPHATHETO, KOUTO HIMAT GHKCHPAH Iafek, Ce OTUMTAT 110
cebecTOHHOCT.

Bewaky (prHAHCOBM aKTHBH NOJIEXKAT Ha NpoBepKa 3a 0Ge31eHKA.

4. CToxoBO-MATEDHIIHN 320ACH

CTOKOBO-MATEPHATIHY 3aI1aCH Ca TEKYLIH (KPaTKOTPakHK) MaTepPHaliHW aKTHBRH 1104 PopMarTa Ha:

Y maTepuanu, mpumoGHUTH IMABHO uYpe3s NOKYNKA M TNpe/HA3HAYEHH OCHOBHO 3a BIATAHE B
MPOU3BOJACTBEHHS ITPOLIEC C el NPOU3BEXAAHE Ha TIPOMYKLMSA WM YCIYTH, WIK ca 00exT Ha
npexy npofaxOH, KOoraTo ToBa ce NpeleHH OT NMPEeaNPUITHETO;

OPOAYKUMS, Cb3AaJ€HA B PE3YNTaT Ha NPOU3BOACTBEH IIPOUEC B TPEANIPHUATHETO WM
nipeHa3Ha4eHa 3a npoaaxba;

CTOKH, TPHACONTH ITTaBHO Ype3 TIOKYIKA ¥ NpeAHazHaueHy 3a npogaxba;

HE3aBBPLICHO TIPOM3BOICTBO, HPEACTABNABAINO CHBKYIHOCT OT Pa3XO/H, OT KOHTO CE 0YaKBa
Ia c€ NPOU3BeE NPOAYKLHS;

WHBECTHIMS B MaTEpHasi€H 3arac - MarepHaidHM aKTHBH, NPHIOOGUTH 33 MHBECTHIHMOHBM
LY, a He 33 NOJI3BaHe;

<. L <. £

MarepHanuyTe 3amacy e OUEHSBAT [0 IO-HUCKaTa OT JOCTaBHATZ CTOHHOCT WM HETHATA
peanusyema CTOHHOCT.
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I'OJIMIIEH GUHAHCOB OTYET 3A TOIWHATA TIPMKJIFOUB ALLIA HA 31.12.2011
JlocTaBHaTa CTOMHOCT BKJIOYBA CYMaTa OT BCHYKM Pa3XOH IO 3aKylyBaHETo, npepaboTKaTa, KakTo |
Apyru pa3x0);m, HaﬂpaBe}lI/I BbB Bpb3Ka C JOCTaBAHETO UM A0  CEeramHoOTo ChCTOSHHE n
MECTOITIOJIOXKEHHE,

5. Baemauusm

e Karo XpeNMTH W B3eMaHWs BB3HMKHAIM [TBPBOHAYAIIHO B TIPEANIPUATHETO CE KIACHQUIIHpAT
B3EMAHHS BBL3HUKHANM OT JUPEKTHO NpPEOCTABSIHE HA CTOKM, YCIYTH, TIapH WM IApUYHM
eKBUBANICHTH Ha neburopy.

e Koraro npef0oCTaBIHETO HA NapH, CTOKM WM YCIYTd Ha JaJleHu AeOUTOpH € ¢ HaMepeHHe
NOJMy4eHHTe (PMHAHCOBH aKTHBH Aa ObAaT NpojaneHy HezabaBHO Hnu B 61u3Ko ObaclHIe, Te ce
K1acuUUMpPAaT KaTo (PUHAHCOBY AKTHUBH, ABPKAaHM 3a ThPIyBaHe.

H’prOHa"JSJIHO TE3W B3EMaHHA H KPeJIMTH Ce OLICHABAT TIO 1e€Ha Ha HpI/IL[O6I/IBaHe.

Cnen DBpBOHAYAIHOTO JIPU3HABAHE KPEIHTHTE W B3EMAHMATA OT KIMEHTH U JOCTABYMIIH
KOHTO ca 6e3 (puKcHpaH [afex ce OTYMTaT o cebecTolHOCT.

KpeauTuTe U B3€MaHHATA OT KJIHEHTH U JOCTABYULIM KOUTO ca ¢ QUKCHpaH Nafexk ce OTYNUTAT
IO aMOPTU3HPAHATA MM CTOHHOCT. EQEKTUBHHAT IMXBEH NPOLEHT € OPUTHHATHHAT IPOLEHT
oTpeienieH ¢ JOroBopa.

KM nataTta Ha (PUHAHCOBHMS OTYET Ce€ IPaBM TIpErviel 3a OlNpenensdHe Ha obe3leHKa OT
necpbupaemoct. OnpenendHeTo Ha o6e3leHKaTa c€ M3BbPLUIBA Ha 6a3a Ha MHIAMBHIYaJeH
HOIXO0J 33 BCAKO B3EMaHe 110 PeLIeHHE Ha PhKOBOACTRBOTO.

e JlawbuuTe 3a BB3CTAHOBABAHE CE€ TNPEACTaBAT MO OPWUTHHAIHHA pa3Mep Ha CyMara Ha
B3€MaHETO.
s Jlpyrure B3eMaHHUs ce NpeacTasAT no cebecTolHOCT.

Karo xpaTKOCpPOYHH ce KIIaCH(HUMpAT B3eMaHMs KOHTO ca:
Y 6e3 puxcupan nagex
Y che uKcHpaH maleX M OCTATRYCH CPOK 1O Naiexa 10 elHa FOAMHA OT JATATA Ha
(MHAHCOBHS OTYET
KaTo AbrocpoHy ce KIacCH()UIMpPAT B3EMaHUsl, KOUTO €a ChC GMKCUPaH TNAe)k U OCTATHYEH CPOK 710
najexa Haj e/lHa FOIMHA OT JaTaTa Ha ChCTaBsHE Ha TMIULIHUS (PUHAHCOB OTYET.

6. Pasxonw 3a ObjJicUIH HEDHOAH

Karo pazxonu 3a 6bIeIKY NEPHOAH Ce TIPEACTABAT NPEAIIATEHHTE Pa3XOaH, KOMTO KacaiT CleABaIH
OTYETHH TIEPHOAM H M3BBPIICHH PasXOfH 3a MOJY4aBaHETO HA MPUXOIM, 33 KOMTO MPUXOAHTE He
Morart fja ObJaT HaleXK(HO OTIPeZIe/ICHH KbM JlaTaTa Ha (PUHAHCOBHS OTYET.

7. IlapuusH cpejcTBa

IlapuynuTE CPEACTBA H NMAPHYHH €KBUBAJICHTH BKIOYBAT HApHYHM CPEACTBa B Opoif M B GaHkw,
CHOTBETHO B JI€BA U BBB BANyTa,

ITaprgHHUTE E€KBUBAJIEHTH €a KPATKOCPOYHH, JIECHO OOPaTHMM BHCOKONMKBHUIHM BJOXKEHHSE, KOHTO
ChABPXKAT HE3HAYMTENIEH PHCK OT NMpOMAHa B cToMHocTTa MM. IlapHunMTe cpenctsa BBE BamyTa ca
MpeICTaBeHM 110 3aKmoyuTenHus Kype Ha BHB kem 31.12.2011 1.

8. CobcrBeH KanuyaJ

CobCcTBEHMIT KanvTai Ha APYXKECTBOTO C€ CBCTOU OT:

OcHopeH/3anucal KaluTal —[pelCTaBeH N0 HOMHMHATHA CTOHHOCT CBIVIACHO ChAeOHO pelleHHe 3a
PEruCTpaLysl, KAKTO U BHOCKUTE Ha COOCTBEHHLMTE (CBAPYKHHUMTE) ChITIACHO APYXKECTBEH JAOTOBOP,
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TOIMLIEH ®UHAHCOB OTYET 3A TOUHATA TIPUKJTIOUBAIIA HA 31.12.2011
HE3AaBUCHMO OT TOBA OaJi Ca H3L4I0 BHECEHHW IO OTHOIICHHE Ha npeHHpH}ITHﬂTa, 34 KOUTO HE ¢
H€06XOI[,HMO BITMCBAHE HA KaNUTana g THPrOBCKUA PETHCTHD.

3aKOHOBH pe3epBH — OOGpasyBaHH OT pasnpenefieHHe Ha ne4anba CbIVIACHO HM3MCKBAaHMATA Ha
Trprosckus 3axkod Ha Pbearapus.

Pe3eps, CBbP3aH ¢ H3KYNIEHH COOCTBEHH aKkLHM — 00pa3yBaHHAT pe3epB 1o pena Ha 4. 187s, and or
TBpropexrs 3aK0H.

P €3€pPB CHITIACHO YUPCAUTENECH aKT ~ o6pa3yBaHy1 CBHIIACHO YCTaBa Ha IPYXECTBOTO.

Jpyr#u pe3epBy — 00pa3yBaHH 10 peLUeHHE Ha 0010TO chOpaHHe Ha IPYKECTBOTO OT:
pasnpeleneHue Ha (HHAHCOB pe3yiTaT

IIPYQKGCTBOTO € Npuesc CYCTOBOIHA NOJIMTHKA Aa 0Tpa3sdBa KOPCKIHH OT NpoMsHA Ha CUYETOBOAHA
IIOJIMTHKA H (i)}*’I{}IaMeHTaJIHH FpEeLIKY 4pe3 KOpUTHPaHE Ha CaldoTo Ha HepasmpeneneHara

nevanba/zaryba B Ha4anoTo Ha OT4eTHHs nepuox crrinacHo CC8.

Jipomenr B ¢c4eTOBOMHA HOJHTHKA H KODeKHHA HA I'PDeNIKH H3Bbpmienwu npe3 2011 r. ne ca
OTHeTEHH.

9, OunaHCcOBH HACHBH

DUHAHCOB ITACHB € BCEKH NaCHB, KOWTO MPEACTABIIsNBA AOTOBOPHO 3abIKEHHE 3a:
Y npenocTapsiHe Ha MAPHUHH CyMH WIH (GHHAHCOB AKTHB Ha IPYTO TIPEIIIPHATHE;
pasMsaHa Ha (UHAHCOBH HHCTPYMEHTH C OpPYro NPENpUsTHE IIPH  NOTEHUHATHO
He(1aronpHaTHH YCIOBHS;

Knacuduxauns Ha ¢uHancoruTte nacuss cniopen CC 32:
JIbpKanu 3a ThpryBaHe.
N JIbpxanu 0 HACTBIIBaHE HA NALEXK.
Y Bb3HMKHAIH THPBOHAYAITHO B IPSANPHATHETO GHHAHCOBH HACHEH.

(DUHAHCOBHTE NACUBH ¢ KIacH(UUMpaT ch00pa3Ho LenTa NpH NOEMAHETO WM, a KOTaTo ¢a 4YacT OT
noprdeiin, ce kiracHdHUUPaT B 3aBUCUMOCT OT LEITA, KOATO MPEANPHATHETO CH € TOCTABHIO 33
NOCTHraHe ¢ noprgeiina.

TIpennpusTHeTo NpHU3HABA (PUHAHCOBHS NACHB B CBOS CYETOBOJEH OajiaHC eMHCTBEHO KOTATO CTAHe
CTpaHa B IOTOBOPHHTE YCIHOBHA HA HHCTPYMEHTA.

Cnen mppBOHAYANHOTO ITPU3HABAHE NPEANIPHATHETO OLIEHABA (PHHAHCOBHUTE MACHUBH T1O;

a) aMOpPTH3MpyeMa CTOHHOCT - (UHAHCOBWTE TNACHBH, KIACHDHLMpAHH KaTo ALPKAHU [0
HacTHIIBAaHE Ha Nanex ¥ (PUHAHCOBWTE NAcHBH, KIaCHPHUHMPaBH KATO BE3HUKHAIIK [IGPBOHAYATTHO B
NIPeANPHATHETO, H

6) cripaBe/nIuBa CTOHHOCT - (PMHAHCOBHTE NMACHBH, KIAaCH()ULIHPAHHI KaTo JbP)KaHH 3a THPryBaHe.

10. 3apnixenns

Kacuunupade Ha 3a/IbJDKSHEAATA:

¢ KaTo (UHAHCOBM NAacuBH BH3HMKHANH IbPBOHAYATHO B MPEATNPHATHETO Ce Kiacu(puuupar
3a0B/DKCHHS BB3HMKHAIN OT NHUPEKTHO NPEIOCTABSAHE HA CTOKH, YCIYIH, TIAPH WIH NIAPHYHH
€KBHBAJIEHTH OT KPEAMTOPH.

[TppBOHAYANHO TE3U 3aIBDKEHHA W KPEAHUTH Ce OLEHABAT MO ce0eCTOMBOCT.

Crien ITbpBOHAYATHOTO MpHU3HAaBaHe (HHAHCOBUTE TIACHBH KbM KIIMEHTH H NOCTABYHMLIM KOHTO Ca

6e3 UKCHpaH najziex ce OTYHTAT Mo cebecTORHOCT.

@unaHCOBATE TACHBH KOMTO ca ¢ (HKCHpaH Majesk ce OTYMTAal J10 aMOpPTH3MpaHaTa WM

croifnocT.EQeKTHBHMAT THXBEH IPOLEHT € OPUTHHAIHHUAT NPOLEHT ONPEENICH ¢ JOTOROpa.
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e  3aIBIDKEHHS KBM [IEPCOHAT M OCHIYPHTESIHH OPTaHM3alluy ce KTacuUIMpaT 3abDKeHNAS Ha
NPEANPUATHETO TIO TIOBOA HA MHHAaN TpYy. TNOJOXKEH OT HaeTHs NMEpCOHal U ChOTBETHHTE
OCHTI'YPHTETHH BHOCKH KOMTO C€ M3HCKBAT OT 3aKOHOAATeNcTBOTO.ChITIacHO M3UCKBAaHUATA HA
CC ce BKIIOYBAT M HAYMCIEHWTE KPaTKOCPOYHM [OXOAM Ha TMEpPCOHala C HPOH3XO[
HETION3BAHHM OTITYCKM HAa TepCOHAlla M HAaYUCIIeHWTe Ha 0asa Ha peiicTBaliMTE CTABKM 3a
OCUTYpABaHE, OCHTYPUTEIIHA BHOCKH BhpXY TE3H AOXOMH.

JpyxKecTBOTO HAMa NpHeTa NOJUTHKA Ja HauMCIIsBa IBJITOCPOYHM JOX0AHM HA NIEPCOHANA.

e Texymu naHBYHH 3aAB/DKEHHS Ca 34IB/DKCHHS HA NPEANPHATHETO BBB BPB3KA C NPHIIATaHETO
Ha IaHbYHOTO 3aKOHOAATENCTBO.JIpe/icTaBeHn ca o CTOHHOCTH B CHOTBETCTBHE ¢ NPABMIIATA
Ha CHOTBETHHS JaHbUEH 3aKOH 3a OIpeelisiHe Ba CTOHHOCTTA Ha BCEKM B/ JAHBK.

KaTo xpatkocpoudu ce KiacH()HLHpPaT 3aJb/DKEHHS KOHTO ca:
Oe3 ¢uxcupad nagex

Y cwhe duKCMpaH nagex M OCTATBUEH CPOK O Majieka A0 e[Ha FOJMHA OT NATATA Ha
¢$buHaBCOBHA OTYET

Kato ABJITOCPOYHHA CC macmbnunpal" 3aBKEHWS, KOUTO Ca ChC d)HKCHpaH TIAIeX M OCTaThYEH
CPOK [0 najexa Haj €Ha roJiMHa OT JaTaTa Ha ChCTaBAHE Ha (i)HHaHCOBI/Iﬂ OTHET.

Hndopmanus 3a 3ab/DKEHMATA IB/DKHMH Clie] NOBeYe OT 5 TOJMHH H 3aIbIDKENHATA, 32 KOHTO
MMa MpPUAOCTaBEeHH 00e3TIeUeHNs, € MpeJocTaBeHa B [IPHIOKEHMETO KBbM QUHAHCOBHS OTUET.

11. YyikpecTpanua Bajayra

CrhenxuTe B Yy/IECTPaHHA BATyTa CE BIMCBAT MbPBOHAYATHO KATO KbM CyMaTa Ha UysK/eCTpaHHATA
BaJlyTa ce Inpuiara LeHTpanHus Kypc Ha brirapeka Hapogna Banka (BHEB) xbm marara Ha cmenxara.
KypcosuTe pasnukH, BH3HMKBALIH PH YPEXIAHETO HA TE€3W NAPHYHH MO3KLMH WK [IPH OTUHTAHETO
Ha Te3M NapHYHK TMO3MLMH NPH KyPCOBE, PasiuyHU OT TE3H, MO KOUTO Ca GHIM 3aBEIeHH, Ce OTYMUTAT
Karo (HHAHCOBM NMPUXOM WIM (MHAHCOBM PasXO[M 3a NMEPUOIA, B KOHTO BB3HMKBAT. Ilapuunute
NO3MIMM B YyXKJecTpaHHa Bamyta kpM 31 gmexemepu 2011 roausHa ca ouenenw B wacTosmus
(uHAHCOB 0THET MO 3axunTeNHAs Kype Ha bHb.

BajnyTHUST Kype, H3MOJ3BaH 3a NPEH3YMCISBAHE B OTYETHATA BAlNyTa Ha TMAPHYHKM MO3HLAM B
YyKIeCTPaHHa BATYTA € KaKTO Clle/Ba:

Bup Banyta Jaxmounrenen kype Ha LHB
kbm 31.12.2011
EURO 1.95583

12. Janpuno obaarage

TexympTe AaHBEYHHM aKTHBH M NACHBH €4 T€3H 3aJb/DKCHMA WIH B3EMaHus OT GIOMKETa, KOMTO ce
OTHACAT 32 TEKYIUHS M TPEAXOAHH NMEPHOMN M KOWTO HE ca IUIATCHH/BB3CTAHOBEHM KBM AaTaTa Ha
Hananca.

Pasxon®»T 3a [laHBK TIPECTABISIBA CYMaTa OT TeKyHIUd JaHBK OT nedanGata, M3MEHeHHsTa Ha
AKTMBWTE W NIACHBUTE MO OTCPOYEHM NAHBLM M NPEH3YMCIIEHUATA, IIPH3HATH NPe3 TEKYLMS NEPUOa
Ha TEKYIIY JaHbLiy OT neyanfara 3a Npeixoquy IeproIH.

TexymmsT FageK OT Medanbara NMpeAcTaBisBa cyMaTta Ha AAHBIMTE OT nedanbara, KOWTO ca
ONpeNesICHH KaTo Ib/DKMMU/BB3CTAHOBUMM / TO OTHOLIEHME Ha [laHbyHaTa Neuanta/zaryba/ 3a
nepuoza.

Texyumsr JaHBK ce onpenesis Ha 6asaTa Ha JaHbYHATa CTaBKa B CHUIA KBM /iaTara Ha HanaHca .
Jlanbanata neyanba/saryba/ e nevandara/zarybara 3a nepHoja, ONpeAesieHa ChITTACHO YCTAHOBEHUTE
OT AEHCTBAIOTO JaHBYHO 3aKOHOAATEACTBO NIPaBUIIa, HA OCHOBATA HA KOATO CE ONPEIes pa3MephT
Ha ILDKAMATE /BB3CTAHOBMMMTE! NaHbUM. [lanbunaTa nedanta s3aryda ce omnpegens M Aexiapupa ¢
rOAMIITHATA JAHBUHA JIeKJIapalHs 38 ChOTBETHHS TIEPHOT.
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ITacupu MO OTCPOYEHM JaHBLUM CE NpPH3HABAT MO OTHOIIEHHE Ha BCHYKM ObNaraeMu BpEMEHHHM
PasIuKH.

AKTHBH 110 OTCPOYEHH [aHblIM Ce TIPH3HABAT 3a HAMAJISeMHTe BPEMEHHH PasiuKy, AaHbYHATA 3ary6a
WA JaHbYHU KPeIUTH.

AKTHRH IO OTCPOYEHH HaHbLH C€ NPH3HABAT A0 CTENeHTa, [0 KOATO € BEepPOATHO Ja uMa Objemna
obnaraema mnewanba,  cpelmly KOSTO Ja MOraT Ja Ce H3MOJI3BaT HaMajlseMHTe BPEMEHHH
pazuKH,JaHbudaTa 3aryda Win JaHbYHHS KPEeIUT.

OTtcpoueBHTE NaHBLH CE OLEHABAT MO JAHBYHHTE CTaBKH, KOWTO €& Ouaksa ja ObAaT B cHia 3a
NepHoja, KOraro akTUBBT C€ Pealu3hpa WM NAaCHBBT ce ypelH . JlaHbKbT BbpXy neuvanbara 3a 20111,
e 10% .Orcpoyenvrte JaHBIM Ce NPM3HABAT KAaTO TIPUXOJ WIM Pa3XxO/ M ce€ BKIIOYBAT B HETHATa
neganba win 3aryba 3a neprHoja, OCBEH B CllydaMTe, KOTaTO JAHBLMTE NPOM3THYAT OT ONEPALMH HIH
CcBHOUTHS, TIPH3HATH JHPEKTHO B KallUTa1a

IIpoMana B aKTHBUTE MM NACHBUTE 1O OTCPOYEHH NaHBUM Bb3HMKBA Ha OCHOBAHHE HAa NMPOMSHA B
JAHBYHHATE CTaBKH, JaHBYHOTO 3aKOHOHATEJICTBO WM OYAKBAHWA HAYHH HA BH3CTAHOBSBAHE HA

aKTHBaA HWIH YpeXJaHC Ha H&CHBa.HpOMHH&Ta Ce QTpassaBa Karo yBeHH‘ICHHEfHaMaHCHHe Ha HETHATa
neyanba/ 3(:11‘)/63 3a IIeprHoJa, OCBCH aKO IMpoMsAHaTa Kacae OTCPOYCHH JAaHBYHHM AKTHBH WM ITaCHBU
OTHETEHH JHUPEKTHO B cOOCTBEHUS KAMTAal.

AXTHBH ¥ TIACHBH 110 OTCPOYCHH JaHbli CC KOMICHCHUDAT M CE NPCACTaBAT BLB @I/IH&HCOB}’UIT OTYeT
OTACIHO OT APYTHMTC aKTHBH H N1aCUBH.

13. Jdoxonu Ha nepconaia

Honaramure ce CyMH 3a KOMIIEHCHPYEMH OTIIYCKHM Ha TIEPCOHANa C€ OTYHMTAT KATO 3abIIKEHHEe H
KaTO pasxo/l, CBbP3aH ¢ KPATKOCPOUHHUTE JIOXOAH HA IIEPCOHAA.

3a HEHATPYNBAILIMTE C& KOMTIEHCHPYEMH OTITYCKH MPEATPHATHETO He NPH3HABA 3abIDKEHHE ¥ Pa3xo
JI0 MOMEHTa Ha OTIYyCKa, ThH Karo TPYAOBHAT CTAX Ha MEPCOHANA He yBEIH4aBa pa3Mepa Ha
00e31IETEHHETO.

14. O0e31¢HKH Ha AKTHBH

O6e3LieHKY Ha aKTHBM Ce M3BBPIUBAT ChINIACHO M3uckBanuaTa Ha CC32 n CC36 pernamedtupamu
OTYHTAHETO Ha 00€31EeHKA HA Pa3INYHUTE BUIOBE AKTHBH.

Corimacso CC 36, xoraro BB3CTAHOBHMATA CTOMHOCT HA A4KTHBA CHagHe Mo0A 6GajlaHcoRaTta
(nipenocHaTa) CTOHHOCT Ha aKTHBA, NPEANPHATHETO OTpa3siBa HaMaleHHe Ha GanaHcoBaTa CTOWHOCT
[0 pasMepa Ha Bb3CTaHOBHMaTa My CTOHHOCT. HamanieHHeTo ce TpeThpa Karo 3ary6a or ofesleHka.
3ary6ara oT 00e3LeHKa Ha aKTMB C€ NMPH3HABA BEJHAra KaTo TEKyIN pasxof 3a AedHocTTa. AKO crep
U3BbpLICHA O0e3LeHKa Ha aKTHB HEroBara BB3CTAHOBHUMA CTOWHOCT NpeBMUIA GanaHcoBaTa My
CTOHHOCT, Ce OTpa3saBa Bb3CTaHOBABaHe Ha 3arybara OT o0€3lleHKa - KaTO TeKyIl MPHXOH OT
JeHHOCTTa - 110 pasMepa Ha TpeaxoaHarta obesleHka, KoaTo e Ouna oTpaseHa KaTo TeKyll pasxojl 3a
nefiHoCTTA.

Korarto e HEBB3MOKHO JIa Ce ONpeleNu Bh3CTaHOBUMATa CTOHHOCT Ha OT/ENCH aKTHB, NIPEANPHATHETO
onpenens Bb3CTAHOBMMATa CTOHHOCT Ha reHepHpallivs NapHYHH MOCTBIVIEHHS O0EKT, KbM KOMWTO
TIpMHAZJIEKH ¥ OLEHSIBAHUAT aKTHB.

Criopen paznopesbute Ha CC 32 (pMHAHCOBMAT akTHB € 06e3LEeHeH, ako bajlaHcoBaTa My CTOHHOCT e
no-ToasMa OT OYaKBAHATA My BB3CTAHOBHMA CTOMHOCT. B Kpas Ha BCEKM OTYETEH NEpHOA
TPEANPHITHETO ONpeieNs AalHu ChLISCTBYRA HIKAKBO 0DOEKTHBHO 0OCTOATENCTBO 3a 06e3LEHABAHE HA
NafieHds (UHAHCOB aKTHE WX Ipyna GUHAHCOBH aKTHBH. AKO ChIIECTBYBA TAKOBA OOCTOATENCTRO,
TPEANPHATHETO OTPEeNs Bb3ICTAHOBUMATAa CTOHHOCT Ha (DPMHAHCOBHTE AKTHBM MW MpPEICTABS
HaMaJIeHHETO WIK KaTO TeKyIl (UHAHCOB Pa3Xojl, WK KaTO HaMaJIeHHE Ha pe3epBa OT NPEOLEHKA, aKo
TOH € nonoxuTenHa Beinynna. Cymara, NpeBULIABaINa Ch3NAACHHUS PE3EPB, CE& OTUMTA KATO TEKYII]
¢unancoB pasxon. Korato 3a (uHaHCOBMS aKTHB € Cb3/IaJleH PE3epB OT NPEOLEHKa, KOHTO e
OTpHLATENIHA BENMYMHA, O0e3LIeHKAaTa ce OTUMTA KAaTO TeKyll (PMHAHCOB PAa3X0Jl ¥ KATO HaMaJeHHe Ha
TO3H PE3EPB.

[Ipe3z 2011 r. He ca oTyeTeHH O0GE3LEHKH NOPAM NHICA Ha YCIOBHS 3a TORA.
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15. Cenp3any auua

CBbp3aHy HLA - JIHLIATa Ca CRBP3aHM, KOTaTo €HOTO € B ChCTOSAHHE /1a KOHTPONUPA APYroTo HITH Aa
YIPAXKHIABA BHPXY HETO 3HAUYMTEHO BIMSHHE MPH B3eMaHETO Ha PELIeHUs OT (GMHAHCOBO-CTONAHCKU
xapakrep. Te Morar na GbAar OpHAMYECKM W (H3MUECKM JIHU@E, B T. Y. YNPABIEHCKH MEpCOHAN.
Crnenku Mesxiy CBbP3aHM JIMLA - TIPeXBBLPISHE HA aKTHBH M/HIIM HA NACHBH MEXIY CBLDP3aHH JIHLA,
Oe3 1a e 3aABIDKMTEeNHO IPHIIAraHeTo Ha XapakTepHaTa 3a c/ieflKara CIIpaBeiuBa Liena

16. Heuanfa, 3arv0a 3a orueTnHS nepuoja. V3BLHpENHE ¢TATHH

Tlpu3naTHTe 3a OTYETHMS NEPHOJ NPUXOAM M PasxXoiM Ceé BKIIOYBAT B OTHETA 3a MPUXOAMTE H
pasxo[MTe NpH OnpesielisiHe Ha nevanbara Wi 3arydaTa 3a OTYETHHS NIEPHOJI, OCBEH KO CUETOROMCH
CTaHApT W3MCKBA WITH TIO3BOJISABA JIPYTO.
TMeuan6aTa uiK 3arybara 3a OTYETHMS MIEPUO]] BKIIKOUBA!

e neuanfara uiu 3arybara oT obuuaiiHaTta JeHHOCT U

® H3BBHPCIAHUTE CTATHH.

B oruera 3a npuxomuTe M pasxoAMTe Ce OTHMTa oOllara CyMa Ha BCUYKM M3BBLHPEIHH CTATHH.
EcrectroTO M PasMEPLT Ha BCAKA U3BBHPEAHA CTaTHA C& OIOBECTABA AOITBJIIHUTEIIHO.
W3BBHpEHHTE CTATHH TEKYLIO C& OTYMTAT KaTO M3BBLHPEHH NPHXOIM U U3BBHPEAHH PazXO/IH.
KaTto W3BBHPEAHH CTATHH Ce NIPEACTaBIT:

e 0anaHcoRara CTOMHOCT Ha NPUHYAUTENIHO OTHY)KIECHUTE aKTHBY,

e OanaHcoBara cTOMHOCT HA OTMMCAHWTE aKTWRH W ITACWBU BCIISACTBHE HA
MIPUPOIHM H ApYry OeCTBHS;

e  CyMaTa Ha DONY4YEHHTE 3aCTPaxOBaTeIHU 00e31ETEHHS .
TTeuan6a wumu 3ary6a ot obuuatinarta nefiHocT;
Koraro ecTecTBOTO Ha NPUXOAHMUTE MM PA3XOAHHTE CTATHM IIPU ONPEHEISHETO Ha rnevanbata WM
sarybara oT oOMyaiinara neHHOCT € BaxKHO 32 O0SCHABAHE Ha Pe3yNTaTHTE OT AeHHOCTTa, 6CTECTBOTO
¥ pa3sMepbT Ha TAKMBA CTATUH CE OTPa3aBa OTACIHO.

17. Pa3zxonnm

JIpyXKecTBOTO OTHMTA TEKYLIO PasxO[MTe 3a AEHHOCTTa NO WKOHOMHUYECKH eJIEMEHTH M Cjel ToBa
CBIIUTE C& OTHACAT MO (hYHKUHMOHAHO Npe/IHasHaueHMe ¢ Len GopMUpaHe pa3Mepa Ha PasxomuTe Io
HarpaBieHus u aefnocTy.IIpusnaBaneTo Ha pasxo[uTe 3a pasxofl 3a TEKYIIUs MEPHol ¢e W3BbPLIBA
NPy HAUUCJIABAHE Ha ChOTBETCTBALIMTE UM IPUXOIH.

KuM pasxonuTe 3a eHHOCTTa C€ OTHAcAT ¥ (MHAHCOBM Pa3XOMM, KOHTO NPYKECTBOTO OTHWTA M Ca
CBBp3aHHU ¢ obHYafiHaTa 1eHHOCT.

JIpyKecTBOTO € NPHENO CYETOBOJHA HOIMTHKA Ja OTYMTa KaTo M3BBHPEHHH Pa3XOaM CaMo TaKHea
pa3Xo/li KOUTO ca SICHO OTTpaHW4eHy oT obuualiHaTa NeWHOCT M THOPaay KOETO He Ce& O4aKBa 1ja ce
NOBTAPSAT YeCTO.

PasxoauTe ce OTYMTAT Ha NMpPUHUMINA Ha TeKylmlo Hauwcassape. OLeHsBaT ce HO ChpaBeiuBaTa
CTOMHOCT Ha IWIATSHOTO MM NPEACTOANO 3a Malliase.

HugopManys 3a OTYETEHUTE pa3xonu e npeactaseHa B Iipuioxenns Pasxoam.

18. Ipuxoxu

JIpy»ecTBOTO OTYHMTa TEKYLIO NPUXOAMTE OT oOHYaiiHaTa AeHHOCT Mo BUIOBE.

[Ipu3HaBaHeTO HA NIPUXOAWTE C€ M3BBPIUBA TIPH CIIa3BaHE HA NPHMETATA CHETOBOAHA NOJMTHKA 3a
CNEABMTE BUAOBE NMPHXOMAH:

I[Tpuxomy ot npofaxkda Ha CTOKH, MPOAYKIMS W APYTH aKTHBH — IPH NPEXBBPISHE COOCTBEHOCTTA 1
npefiaBaHe Ha ChOTBETHHTE aKTHBHM HA KyITyBauHTe.

TIpu H3BBPIIBAHE Ha KPAaTKOCPOYHHM YCIYTH — MIPH 3aBBPLIBAHE HA CHOTBETHATA YCIYra M NPUEMAHE
Ha paboTaTa OT KIHEHTA.

TTpu ALATOCPOYHH YCIyry Ha 6a3aTa Ha eTan Ha 3aBbplleH JIOTOBOP .

IIpuxoAuTE OT HAEMH ce MPU3HABAT Ha BpeMeRa $a3a 3a CpoKa Ha JOoroBopa.

Kem npuxoaute ot obyuyaiina eHOCT 3a ApYKECTBOTO C€ OTHACAT M (hPMHAHCOBUTE TIPUXOMIM.
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llpy}KeCTBOTO € pueno CYCTOBOJAHA NTOJIMTHKA Ja OTYHTA KaTO H3BBHPCAHH NIpHXOAH CaMO TakKuBa
MNpUXOoaH, KOUTO Ca SCHO OTI‘paHI/IqHMI/I oT 06aniHaTa HeﬁHOCT H TIopanau TOBA HE ClenBra aAa ce
MOBTapAT 4eCTO.
HpHXO}IHTe C€ OTYHTAT HA npnnumpa Ha TEKYIO Han/ICH}IBaHe.OHeHﬂBaT ce 110 cnpaBemmBaTa
CTOMHOCT Ha TIOTY1E€HOTO HITH TIOJICKAI0 Ha nonyanaHe.

HpmHa'mTe 33 OTHCTHHS INEPHOJA NPHXOIM M PA3X0JH CC BKIIOMBAT B OTYCTA 34 IIPHXOOUTE M
PasxoauTe Ipyu ONpPEACIdHe Ha nieyanbara WnH 38.1"}’681& 3a OTHCTHHA TICpHOJ, OCBEH aKo Apyr
CTaHJapT U3HCKBA WK ITO3BONABA JAPYTro.

L. Jipyru onoBecTsiBanug

CrnOurHs cJieJ JaraTa ua fajauca

Mexqy narara Ha TOAMIIHKA (PMHAHCOB OTYET M AaTaTa Ha 0A0OPEHMETO My 3a MyONIHKyBaHe He ca
BB3HHKHATH KOPHTHpAIUM M HEKOPMTHpalmd ChOMTHS, OT KOWTO Ja BB3HWKHAT CHEUMaTHU
OnoBeCTIBAHUA chrviacHo nucksanusra Ha CC 10.

Hara: 05.03.2012 r.

CncTaBHTEN: L) U Prorosonmren:
/Xworsn Egeranos/ /HBo
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IIpnnoxenne Pazxoan

(B XHJ1.JIB.)
TI'oannara TI'onunaTa
Buna pasxoa NPHKJIIOYBAINA | TPHKJIIOYBAINA

Ha 31.12.2011

_Ha 31.12.20’10’

Pa3xou o perucrpanus 1
KoHCYyIITaHCKH YCIYTH 2

Bceuuko pazxoou 3a evHminU yC

Hennamenu pazxodu 3a onepamuena 0eiinocm

Kom 31.12. _
IToanmHcaHoO OT HMETO HA: IIpeacrapasipam:

"JIAU® CAMBHC IPODKEKTC" AT MBo BornaHos

Codusn, 05.03.2012 CocTraBuTen: {,u

Junsx LipetaHos




Apuniowenune ocHopey kanuran |

ZOCHOBER FIANMCAN/ RATNTATIA,

2011
AxnuoHEp Bpeh Bpoii
aruan | Crosinger | Hnarenn | % lan axuns | Crodinocr | Noatenu | % Hdsn
[lapanaxc Jalid Calipaonc Al 325 32 500 8125 65%
Heo Atanacos Bormasos 125 12 500 3125 26%
Benera [apaumxesona Koctosa 50 5000 1250 10%
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Juasn Lpetanos

TloanHcaHo 0T HMETO Ha: Mpencrapnapan:
wJIAH® CARBHC ITIPOTKEF Heo Bornanon

Codma, 05.03.2012
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HactoawwmatT [oknag 3a pgenHoctta Ha “fland CaubHc [popxektc” Al,
APYKECTBO C agpec Ha ynpaeneHue B rp. Codumsa 1574, yn. “CnatuHcka” Ne 1 e
N3roTBEH Ha OCHOBaHue pasnopeabute Ha un. 245 n un. 247 or Tbproeckus
3akoH, yn. 33, an.1 oT 3aKkoHO 3a CH4eTOBOACTOBOTO M HaunoHanHuTe ctaHgapTy
3a (pMHAHCOBU OTYETU HA ManKu U CpedHW NpeanpuaTUs.

O6wa uHghopmayus

“‘NMNandg CawnbHc [MpomkekTc ALl € akuMOHEepHO [APYXecTBO, BNUCaHO B
Tbprosckuss permctbp Ha 27.10.2011 r. B CbOTBETCTBUE C WU3UCKBAHUSATA Ha
3akoHa 3a Tbproeckus pernctbp ¢ EMK 201763068.

OpyxectBoTo e ¢ kanutan 50 000 neea, pasnpeaeneH B 500 6pos obukHoOBEHM
akuuM Ha NpPUHOCUTEN C NMpaBoO Ha rnac, Bcska egHa C HOMUHANHa CTOMHOCT OT
100 neea. Akuuute Ha [pyXecTBOTO ca pasnpeaeneHn Mexay akuuoHepuTte
kakto cnepBa — [lapanakc flang CanbHenc A — 325 akuunm, BeHeTa
MapawkeBoBa KoctoBa — 50 akuuu n MiBo AtaHacos borgaHos - 125 akuun.

LpyXecTBOTO € epfHoCTeneHHa ¢opMa Ha ynpasrieHue W ce ynpasnsiBa OT
CvBeT Ha [upektopute B CcbCTaB - BeHeTta [lapawkeBoBa KoctoBa -
Mpencenaten Ha CbBeTa Ha pupektopute; Jlopa BbopucnaeoBa JlakoBa —
3amecTHuk—npeacenaten Ha CbBeTa Ha Agupektopute U WMBo ATaHacos
BorpaHoB — UsnbnHuTeneH aupekTop.

Hetinocmma Ha “Jlati¢h CalivHe MNMpodxekmce” AL npes 2011

OCHOBHUAT hOKyC Ha AelHOCTTa Ha [pyXeCTBOTO € Hay4yHouscrneaosaTterncka u
pa3BoMiHa AeWHOCT B obnactra Ha dapmauusaTa, paspaboTBaHe Ha MHOBATUBHU
nekapcTBEHU NPOAYKTW, CAEMKU C UHTErNeKTyanHa CoOBCTBEHOCT 1 Hoy-xay.

Mpes3 u3MMHanNaTa roAuvHa ycunusata Ha ApyxecTBoTO 6sxa HacovyeHu KbM
W3roTBAHETO HA NPOEKT MO npouedypa 3a npefoctaBsHe Ha 6e3Bb3mesgHa
chuHaHcoBa nomouy no  onepaTuBHa nporpama ,PasBsutne Ha
KOHKypeHTHocnocobHocTTa Ha 6bnrapckata ukoHomuka 2007-2013"
,PaspaboTBaHe Ha MHOBauuu OT cTapTupawwu npeanpuaTns - BG161PO003-
1.1.05”

MpoeKkTbLT ce oTHacA A0 paspaboTBaHETO Ha TexXHOmMorust 3a NpPou3BOACTBO
(veTon 3a nonyyaBaHe) Ha MHOBATMBEH NeKapCTBEH NPOAYKT 3a JOKanHoO
npunaraHe ¢ TepaneBTUYHO NPUIIOXKEHME 3a CUMNTOMATUYHO feYeHue Ha
anepruyeH pMHUT — CNpen 3a HOC — pasTBoP.

Bn3rnazpaxdeHus, nonydyeHu npes 2011 2. om 4YneHoseme Ha Creema Ha
dupexkmopume

Mpe3 2011 r. oT uneHoBeTe Ha CbBeTa Ha AupektopuTe Ha “llangd CalbHc
Mpomxektc” Al He ca nornyvyeHn Bb3HarpaxgeHus 3a AeWHOCTTa UM KaTo
Takuea.

Cmp. 2013



Mpudobumu, npumexasaHu u npexebprsieHU om 4seHoseme Ha Cbeema
Ha dupexkmopume npe3 2011 2. akyuu u obnuzayuu Ha [pyxecmeomo

B ka4yecTBOTO CM Ha akuuoHepu — ydpeguTtenu Ha [pyxectsoTo, npe3 2011 r.
yneHoBeTe Ha CbBeTa Ha AupekTopuTe ca Npuaodbunun n npuTexasaT akuuu B
kanuTtana Ha “ INlaind CanvHe MNpomxekte” ALl kakTo cnefga:

% [lapanakc Jlaid CainvHenc — 325 akuum,
< BeHeTa [MapawkeBoBa KoctoBa - AHrenosa - 50 akuuu,
¢ WBo ATtaHacoB borgaHoB — 125 akuum,

Mpe3 2011 r. yneHoBeTe Ha CbBeTa Ha AupeKkTopuTe He ca npuaodunu,
npuTexXasanu unu Nnpexsbpnsanu obnuraumu, usgageHu ot JpyxecTBoTo.

Mpaea Ha 4neHoseme Ha Cbeema Ha Jdupexkmopume da npudobueam
aKkyuu u obnueayuu om [pyxecmeomo

buaeiikn cbuwlo W akunoHepu B [pyxecTBoTO, udneHoBete Ha CbvBeTa Ha
AUPEKTOpUTE MMaT npaBo Aa npugobusaT akuun u obnurauumn ot [pyxecTBoTo
npu ycnoesuaTa, npeaBuaeHn B THProBCckUA 3aKOH 1 YcTaBa Ha [1py»XecTBoTo.

He e npeaBuaeHo oTAENHO npaeo Ha YneHoBeTe Ha CbBeTa Ha AupekTopute aa
npuaobusat akumm n obnuraumm ot pyXecTBoTO.

Hoeoeopu no 4. 2406 om TopeoeCcKus 3aKOH, CKIOYeHU npe3 2011 e.

Mpes 2011 r. HAMa JOroBopwu, cknioveHn mexay [pyXecTBOTO M YrneHoBeTE Ha
CbBeTa Ha [OupEeKTopuTe WKW CBbP3aHM C TAX Nuuda, u3nusaliy U3BbLH
obnyaiHaTa AeNHOCT Ha [pyXeCTBOTO UMW CblIECTBEHO OTKMOHABAWM ce OT
nasapHuUTe yCroBus.

lMnaHupaHa cmonaHcka nonumuxa Ha “flaligh CalinHe MNpodxexkmc” Al] 3a
2012 e.

3a 2012 roauna “Maip CainvHc [Mpogxektc” ALl nnaHupa BHaAcsHe Ha
npoektHoTo npegnoxenHune B WMAHMCIT u nonyyaBaHe Ha opgoBpeHue ot
NAHMCIT no nogageHoTo MNpPOeKTHO NpPeanoXeHue, KakTo U CTapTupaHe Ha
HerosaTa peanusauus.

p. Cochusn
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OOKNAL HA HE3SABUCUMUA OQUTOP

o AKLIMOHEPWUTE
Ha: JJAM® CAMBHC NMPOOXEKT AL

Cepanuuie: rp. Codus, yn, CnatnHcka N2 1

Joxnax BbpXy pMHAHCOBMA OTIET

Hue u3BbplinXMe oauT Ha NpunoxeHus GUHAHCOB OTYET Ha KOMNaHWATa
NAN® CAMBHC NPOPKEKT AJl, BKNOYBalL CHETOBOAHUA BanaHc KbM 31 aexkemppu 2011
r. U OTYET 3a MpUXoauTe U pasxoauTe, OTHET 3a NpoMeHuTe B cobCTBeHWs KanuTan,
OTYEeT 3a napuudHWTe NOoTOUM 3a ro/MHaTa, 3asbpliBaula Ha Tasum paTta, M obobuweHoTo
OroOBeCTsABaHEe Ha CblUECTBEHUTE CHETOBOAHW TNOMUTUKU WU APYFUM  MOACHUTENHMU

NpyunoXxeHnda,

OTroBOpHOCT Ha PLKOBOACTBOTO 3@ (PMHAHCOBUS OTHET

OTroBOpHOCTTa 3a U3MOTBAHETO U JOCTOBEPHOTO MpeacTaBsiHe Ha TO3u CDMHaHCOB
oT4HEeT, B CbOTBETCTBUE C MNMPUACKUMUTE CTaHadapTn 3a unHaHcoBO OTUUTaHEe, N 3a Takasa
CUCTEMA 38 BbTpEWeH KOHTPOJ, KakBaTo PbKOBOACTBOTO onpejeny kato Heobxoauma 3a
MBroTBAHETO Ha MWHAHCOB OT4eT, KOWTO fa He ChAbpXa CobllecTBeHn  OTKNIOHEHUH,

He3aBnCUMO Oanu Te ce AbJIXKaT Ha n3MaMa WK rpeluka, € Ha PbKoBOACTBOTO.

OTroBOpHOCT Ha oanTOpa

Hawara oTroBOpHOCT Ce cBex/a A0 u3passiBaHe Ha OAMTOPCKO MHEeHWe BbpXy TO3M
duHaHCOB OTUYeT, OCHOBAaBallO Ce Ha MW3BbpPWEHUA OT Hac oauT. Hawuat oaut 6Ge
npoBeaeH B CbOTBETCTBUE C MeXAyHapoAHUTE OAMTOPCKU CTaHhapTu. Tesu craHaapTu
HanaraT crnasBaHe Ha eTWUYHWUTE MW3UCKBaHWA, KakKTo W OAWUTLT Aa 6bAe nnaHupaH u
nposeAeH Taka, 4Ye Hue fAa ce ybeauM B pa3yMHa CTeneH Ha CUrypHOCT AOKOSIKO

(UHaHCOBUAT OTUET He CbAbpiKa ChblleCTBEHNU OTKNIOHEHWA.

OauTLT BKIIOYBA W3NbBJHEHUMETO Ha Npoueaypu C Uen rojflyyaBaHe Ha OAMTOPCKM
[loKasaTesiCTBa OTHOCHO CyMWTE W ONoBEecTABaHWsTa, NpeACTaBeHU BbB (UHaHCOBUA
oTyeT. W3bpaHuTe npoueaypu 3aBUCAT OT nNpeueHKkaTa Ha oAUTOpa, BKIIIOYUTENHO

oueHkaTa Ha PpUCKOoBETE OT CbleCTBEHU OTKNIOHEHWUs BbLB C{)MHE\HCOBMH oTyeT,


http:CeAam1l.ue
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HE3aBUCUMO Janu Te ce AbXKAT Ha W3MaMa Wiu Ha rpewka. Npy U3BbpLIBAHETO Ha Tesu
OUEHKM Ha puUCKa oAMTOPLT B3eMa Mof BHUMaHWE cucTemMaTa 3a BbLTpPEeLleH KOHTpof,
cBbp3aHa C U3roTBSHETO U AOCTOBEPHOTO NpeacTaBsHe Ha (PUHAHCOBUA OTUET OT CTpaHa
Ha npeanpusTUeTo, 3a Aa paspaboT OAUTOPCKU Mpoueaypu, KOUTO ca MOAXOASWM Npw
Te3n obCTOATEsNICTBA, HO HE C Uesl u3pasfABaHe Ha MHEHME OTHOCHO edeKTUBHOCTTa Ha
cucTeMaTa 3@ BbTpPELEH KOHTPON Ha npeanpuaTeTo. O4uTbT CbLUIO Taka BKJIOUYBa OLeHKa
Ha YMECTHOCTTa Ha npwWlaraHuTe CYeTOBOAHM NOJIMTUKM UM pasyMHOCTTa Ha
NpUBAN3UTENTHUTE CYHETOBOAHM OLEHKMW, HanpaBeHW OT PbKOBOACTBOTO, KakTo U OLleHKa Ha

UsN0CTHOTO NpeACTaBAHE BLB rHaHCOBKUA OTYET.

CuntaMe, ve U3BBLPLIEHUAT OT Hac OAWT NpeaocTaBsd AoCTartbyHa v noaxoadwa

6aza 3a U3paseHoTo OT Hac CANTOPCKO MHEHKE.

MreHne
B pesyntaT Ha ToBa yaocrosepsBame, ye (PUHAHCOBUAT OTYET NpeAcTaBs AOCTOBEPHO
(bMHAHCOBOTO CbCTOsIHME Ha komnaHus JIAU® CAWBHC MPOXKEKT AflkbM 31 aekeMBpU
2011 roauHa, KakTo U 3a HeWHuTe PUHAHCOBKU PE3YNTaTU OT AENHOCTTa ¥ napudHuTe i
noTouu 3a roavHaTa, MNPUKIIOYBALLE Ha Tasu gaTta, B CbOTBETCTBME ¢ HauuoHanHuTe

CTaHgapTh 3a CbVIHaHCOBO oT4YUTaHe Ha Manku U CpegHu npednpuaTus.

[oxknan no Apyru ripaBHMU ¥ PerynaTtopHyu U3MCKBaHus
CbriacHO M3BWCKBaHUATa Ha 3akoHa 3a CUETOBOACTBO, Yn. 38 an.4, Hue nperanepaxme
npunoxexus loauweH goknaj 3a AedHoCcTTa Ha [pbxecTBOTO. NOAMILHUAT AOKnaj 3a
AelHocTTa Ha ApbXecTBoTo, U3gajeH OT PbKOBOCTBOTO, HE € YacT 0T (pUHAHCOBUA OTYeT
M OTrOBOPHOCTT@ 3a HEro ce HOCKM OT pPbKOBOACTBOTO. WUcTopuueckata ¢puHaHcoBa
nHdopmaunn, npeacraseHa B FoguwHna Aoknag 3a AeitHocTTa Ha [pyXecTBOTo, UsaajeH
OT pPbLKOBOACTBOTO, CBLOTBETCTBA B CbUIECTBEHWTE CU  acnekT Ha (uHaHcoraTa
WHGopMaLna, KOATO Ce CbAbpXa B rogullHuA ¢duHaHcoB oTyer xbM 31.12.2011 r.
M3roTBEH B CbOTBEeTCTBME ¢ HauuoHanHute craHgapt™ 3a (UHaAHCOBO OTUMTAHE Ha

MankuTe N CpeaHu NpeanpusaTus.
[ata Ha oauTopckus goknaa: 17.07.2012 roguHa

Eit Cn Ogut O0[4

YnpasuTen:

Wme n noanuc’Ha oautopa: Emunua Unnesa



