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I'oaurieH MHAMBHAYAACH AOKAAA 32 ACTHOCTTA
TTPEAMET HA AEFTHOCT HA APYXKECTBOTO

»BHUAHA” (ApyxecTBOTO) € aKIIMOHEPHO APYKECTBO, PECACTPHPAHO IO peAa Ha THProBekma
3axoH, yapesero ma 07.09.1995 r., ceraacHo GBAMAPCKOTO THPTOBCKO 3aKOHOAATEACTEO.

ApyxecreoTo e 100 % cobersenoct na Vsan Mixaiaos Tpudoros. KamuraasTt va ApyxecrBoTo
e B pasMep Ha 500 xmA. AB. (IETCTOTHH XMAAAM AB.) U € pasmpeseaen & 500 6pos obukHOBeHH
ITOMMEHHH AKIIHH ¢ IIPAaBO HA EAHH TAAC ¢ HOMHHAAHA cToBHOCT 1 000 (xmadaa) AB. Bcaka.

Ipeamer ma aefinoct Ha APYyReCTBOTO € IIPOH3BOACTBO, MPepaboTKa H PeaAM3ALHI HA BACOKO-
KAT€CTBEH KOMOMHHPAH (DypaX: 33 BCMYKA BUAOBE JKABOTHH M ITHIIM M THPIOBHA /BHLTPEIIHA H
BBHINHA/ HA CYPOBHHM OT BHOC H OT CTPAHATA.

KPATKA HCTOPHUYECKA CITPABKA 3A APYKECTBOTO

»PmaEA” EAA (“ApymecTBoTo”) € YUPEACHO KATO EGAHOAMYHO APYKECTBO C OIPAHHIEHA
OTrOBOPHOCT, peructpupado B rp. Codus mo dupmero Aeao Ne 14769/1995 ¢ karmraa 5 xua,
AB. C pemrenne na Cocpuiickn rpasckn cpa or ampua 2003 r. xanuTaast Ha ApyxecTtsoro e
yBeamdeH Ha 50 xHA. AB., a ApyKecTBOTO € peobpasyBaHO B EAHOAHMTHO AKITHOHEPHO APYKECTBO
¢ eanoamder codcteennk Mran Tpudonos. C pemenne na Codpmitcky rpasckn cpa oT mait 2003
r. Apymxecrsoro e mpeoOpasyBaHO B aKIMOHEPHO C HOB akuuoHep Provimi Holding B.V. C
pemerme Ha Codomiickm rpasckn cba Ne7 ot 15 aexemspu 2004 r. e yBeAsIeH KanwTaasT HA
Bmasa AA ma 500 xma. as. TIpes roam 2010 1. Mean Tpndounos xymysa akumuTte pa Provimi
Holding B.V. i1 orHOBO € npeobpasysano B eAHOAMTHO.

Cucremara Ha yopabaenne Ha APyMCCIBOTO € GAHOCTEICHHZ ChC (UbBET HA AMPEKTODHTE C
TACHOBE!

Hpan Muxaiiaos Tpudonos - IIpeacesarea

Kopreana Caapuepa XapuroHoBa — VI3TDAHHTEACH AHMPEKTOP, IACH
Xpuctunaa [eopraesa MapraOBa - 9AeH

IIpes oTaeTHaTa TOANHA HAMa IpoMAHA B ChBeTa Ha AHPEKTOPHTE.

Hauwmcaenw ca Bh3HATPOKACHHA HA IACHOBETE HA CHBETA HA AUPEXTOPHTE B pasmep Ha 421 xma.
AB. Hanva npedrepennmarnm aknmp ¥ YACHOBETE HA ChBETA HA AMPEKTOPHTE HE Ca MPHAOGHAK
AKITHH IIPH ODAEKYEHH YCAOBHA.

HAAMYHE HA KAOHOBE

APYKeCTBOTO ¥Ma YETHPH PETHCTPHPAHH KAOHA, TPH OT KOHTO Ha TEPHTOPHATA Ha CTpaHaTta. B
TAX € OTAEAEH2 ITPOMIBOACTBCHATA HM ACHHOCT. APYT KAOH PETrHCTPHpAH HA TEPMTOPHATA Ha
PenyGamka PymbHAL, e ¢ TopropBeka aefimocT. I geTHpHTe KAOHZ BOAAT CaMOCTOATEAHO
CUETOBOACTEO, HO PE3YATATHTE OT AGHHOCTTA MM €2 OTpa3eHu B 0600meH oTuer Ha ApyKecTBOTO.
Pesyararure or aAedmocria oa kAoHa B Penybauka Pymeawus ce ofaarar mo Mecruoro
32KOHOAATEACTBO, CIIA3BAIKH yCAOBHATA H Ha CroToaDaTa 3a H3OATBAHC HA ABOHHOTO AAHDYHO
obAaraHe MOAIHCAHA MeKAY ABeTe cTpanmn. [Ipes 2019 r. xaona B Pymbrua paborn no- aktuseO
B CP4BHEHHE C [IOCACAHHTE ABE (DMHAHCOBH TOAHHM M PEAAM3NPA IPHXOAH B pasvep na 4 602
XHA. AB.
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B mawasoro ma 2019 1. e HasHAYTEH H TBHProBEIl HA TPYAOB AOTOBOP C MAEATA AR CE [IPOYYH I1O-
OOCTOHHO nasapa, KAKTO Ha MaKeTUPaH (PYPask, Taka H Fb3MOMKHOCTTA A4 C& IPHBAEKAT 32 KAMEHTH
depMu OT INEHTE PalioHM Ha PyMBbHEA, KOHTO A2 CE 3apEXAAT OT 3aBOAHTE B ¢. CHTOBO H C.
Bopncoso. IIpes oryermaTa 20191, ca u3pbpinens pakTHIECKH IPOAAKOH KBM HOBM KAMEHTH.

Ilpes dunancopaTa 2019 roAmHa ce 3amasba HAAOKEHATA B IIOCACAHNTE TOAMHH TEHACHIHH HA
[PEBUIICHAE HAa AGAA Ha IPHXOAMTE OT COOCTBEHO NPOM3BOACTBO B CPABHEHHE C AEA2 Ha
IPAXOAHTE OT THPTOBHA B OOITHTE IPHXOAH Ha ApyxectsoTo. OT 50% mpes 2015 1., seasT Ha
Te3H OpHXOAH AocTrra 57% npes 2019 r. o 0brmTe IPHXOAM OT IPOALKOH.

Ilpes roaunata ca mpoussesern 90 399 Tona xoMbuumpany dypaxku ¢ 3 428 Tona no-nokeue or
npousseseruTe npes 2018 r. ppupeky 3apasaTa OT adpHKAHCKA YyMa ITO CBHHeTe. 3apasaTa
HAAONKH YHHIIOHKABAHETO HA TOASMA 9ACT OT IOTOAOBUETO B CBHHEBBACTBOTO M TOBA CE OTPA3H
KAaKTO HA IIPOH3BOACTBOTO HA (DYPAKH, TAKA M HA THPIOBHATA C KOMIOHEHTH.

ITo sammrm Ha Cproza Ha NPOHM3BOAWTEAR HAa KOMOMHHpaHH (DypaxH, IPOM3BOACTBOTO HA
dbypaxn 3a 2019 r. 3amaspa HUBOTO Ha Ipou3BOACTBO oT 2018 . 3 HanuoraAen Marmab, Ho Bee
OrIIEe He € AoCcTHrHATO HUBOTO Ha 2016 1. ToBa 0CHOBHO ce ABAMK HAa ODSBEHUTE eIIHAEMHHN OT
II'THYH IPHO B IIOCAEAHITE FOAHHN # Ha A(PHEAHCKA YyMa 1O CBHHETE BhB BTOPATA [IOAOBHH2
Ha 2019 r.. Ha dona na Tasu aefictBrTeanOCT Byanma EAA oramTa PBCT Ha IPOU3IBOACTBOTO
CIIPAMO IPEAXOAHATA TOAHHZA, KOETO OT CBOH CTPAHA TOBOPH 33 H3KAFOYHTEAHHTE YCHAHA HA
HeANs eKAIl. YHHINoxeHHn OAxa cpuHeTe B C. Hukoaoso, motpebaenmero ma ¢hypax camo 3a
MHAYCTPHAAHO OTTAGKAAHHTe cBuHe Oerme okoao 8 000 Toma roammmo. [lo Bpeme ma
e(bmHaSHﬂTﬂ H4 CBHHCTC B I’IHAYC'IPHBAHI‘ITE ¢CPMI/I ce YHI’IIHO}KHXQ. 1 CBHHCTC B 32AHHA ABOP B
HACEAEHHTE MECTA OKOAO Bb3HHKHAAKTE OTHHIIIA.

OCHOBHa HPH‘:IHHQ. 32 BCE OIII€¢ HHCKOTO HPOH3BOACTBO 6HX3. B HAMAACHHTC 329BKY OT
IIPOH3BOAHTEAHTE HA ITHYH IPOAYKTH Ha TEPHTOPHATA HA CTPAHATA IIOPAAM YCAOKHEHATA
0DCTAHOBKA H OOABEHATA EHUAEMMA OT II'THYH IPUN B PA3SAMYHHM PECMOHH Ha cTpaHata. MHoro
OT OPOHM3BOAMTEAMTE HA ITHYHA IIPOAYKTH, KOHMTO OfXa B DAM30OCT AO 3apaseHy (pepMH H B
6AM30CT AO 0OsBEHNTEe 30HH, IPOIyCHAXA 3apeKAAHE Ha IIMKbA HAM ABA. Buopexn npobaevmure
B IITHIEBBACTBOTO, MPE3 TOAMHATA HMAXME U HIKOAKO HOBH KAHEHTH, KOMTO Cé YBEPHXa B
AODpHTE KaueCTBeHHN ITOKA3ATEAH Ha (hypaska H HAKOH OT TAX PasUIMPHXa HPOM3BOACTEOTO CH.

MCPKI/ITC 3a 6HOCHI'YPHOCT H3HCKBAXAa AOOBAHHTEAHH CPEACTBA, KOHTO €A B TCHKECT 34 IIO-
MAAKHTE ITDOH3BOAHTCAN H H3HCKBAT AOITPAHHTEAHH AAMHHHCTDATHBHH H HHBECTHIMOHHH
P23X0AH, KOCTO AOBEAC AC OTPAHHMYABAHC HA IIPOM3BOACTBOTO M HAMAAHBAHC HA [HMKAHTE Ha
YroaBaHE. OTACAH.HCTO Ha CPEACTBA 34 HIITBbAHCHHE HA H3HCKBAHIATA 34 GI‘IOCPITYPHOCT BOAH K
AC 3a0aBAHE B IIAAIINAHMATA HA TOAAMA 9ACT OT ITIO-MAAKHTE KAHCHTH.

CekTOpBT, B KOHTO paboTH ApPYKecTBOTO € H3KAIOYHTEAHO PHCKOB. ANMUTHTE, KOWTO
OAOGPJIBHT JACTPAXOBATEAHHUTE APVHKECTBL, €A HEAOCTATHYHHN 331 HYNMAWTC HAa KAHCHTHATE H 34
IIEPHOAA HA OTAOMKEHOTO IAAIIAHE. DDBIOpPeKH A0OpaTAa IAATEXHA HCIOPHS Ha HAKOH OT
KAHCHTHUTEC, HC CC IIOCTHIHA YBCAMYCHHC Ha AHMHTH Ha OCHOBHH PYM’I}HCKH KAHNCHTH IopaAn
HeAODpHS KPEANTEH PEHTHHT HA CTPAHATA KATO HAAO.

Yact 1 o1 OBATAPCKATE KAHEHTH HE HOAYYHXA HEOOXOAMMHATE UM AHMUTH 34 HY?KAUTE HA AWH
mpKbA. [IprdmEa 33 TOBa B HAKOM OT cAydamTe Ofxa 3a0aBiHe IpH OTHYCKAHETO HA
AHBECTAITHOHHN KPEAHUTH, IIOPAAH KOETO Te BAaCOIBAXA JacT oT 00opoTHOTO cH dhumancupane
34 AOBBPIIBAHE HA HHBECTHI[HOHHH ITPOEKTH M AOITYCHAXA IIPOCPOYHA B HAKOK OT IEPHOAUTE.
PbKkOBOACTBOTO, Ge NPHHYACHO A2 THPCH AONLAHHTEAHO OOE3IIeHeHHE OT KAMEHTH C TOAEMH
O0OPOTH B C OTAMKCHO IAAINGHE, KOCTO PasOHpa ce AOBEAC AC AOITBAHHTEAHH PA3XOAM 110
DOATMCBaHE HA HITOTCKH.



Branms BAA 3
LoAnmen mianeniyasen Aokaas 3a aciinnocria

2019 1. viand

Bropexn HeHaTOBApeHHTE INPOHM3BOACTBEHH MOIIHOCTH, CIA3Baiky IPHHOHOA Ha
TIPCATTAZAMBOCTTA, He OAXa TOETH AHTAKEMEHTH 32 M3XPAHBAHETO HA AOIIBAHUTCAHHU pepMA 1
HA TE3H KAHMEHTH, KOHTO €4 AOK23aHO AODPH NAATIH B ITOCAEAHHTE TOAHHH, BLIPEKH 32MBEH
HMHTEPEC OT TAXHA CTpaHA. BB3MOKHOCTHTE, KOHTO PYMBHCKOTO 3aKOHOAATEACTBO AaBa 32
obsBaBane Ha Obp3 (PAAMT MAM HECBCTOATEAHOCT IPH HCKAHE OT CIPAaHZ HA KOMITAHHH,
HM3NAAHAAM BbE (DHHAHCOBY 3aTPYAHCHHS, CA AOCTATHIHO OCHOBATEAHH AA HE C& TIOEMAT
AOITBAHHTEAHH PHCKOBE OT CTPAHA Ha PHKOBOACTBOTO.

[loaarar ce ycuans 3a maMmpane HA HOBM KAHEHTIH, KOUTO A4 €4 C A0Gpa (PHHAHCOBA HCTOPHA
H npes Tasnm roanHa ApPyHECTBOTO IPOABAMKH LUPAKTHKATA € [IOCEINICHUE HA CIEIIHAAMCTH O
xpaneHe BhE hepMuTe Ha KaHeHTHTe. CIIENMAANCTDT DO XPAHEHE CACAHM 31 IPUAATAHETO HA
IMOCAEAHUTE HOBOCTH B M3TOTESHETO HA PEIENTHTe H DaAaHC HAa XPaHHTEAHHTE MM CTOMHOCTH.
ToBa ce npueMa HIKAFOYUTEAHO AODpE H OT KAMEHTHTE, Thif KATO C¢ ODCHRKAAT HHAMBHAYAAHO
mPOBAEMITE HA ChOTBETHATA (DEPMA M Ce THPCAT CHBMECTHH 1 Obp3an pernenns.

HuBecTHIIHATE, KOMTO €4 HATIPDABEHHM IPE3 OTYCTHATA TOAMHZ Ca 334 ABTOMATH3AITHA Ha
TIPOM3BOACTBEHNTE ITPOLECH B HACTTa Ha AO3HpaHeTo, 3amoumaan B 2018 r. AocraBema e
ITaKeTHpPama MAIIMHA, KOSTO C¢ MOHTHpa B 3aBOAa B C. DOpHCOBO ¢ IeA yBeAnmdvamaHe
ITPOM3BOAHTEAHOCTTA IPH IAKETHPAHETO Ha (PypaK 3@ CEACKMA ABOP, KaKTO M 34 ITAKETAX Ha
dhypa 3a M3XpaHBAHE Ha JKUBOTHUTE, KOUTO C€ TPAHCIOPTHPAT ¢ Kopabu.

Hanpasern ca WHBECTHIMH H B CHCTGMATA 34 YIIpaBAGHHE Ha OH3HECA, AOIBAHHTEAHO
oGopyABade Ha AaDOPATOPHATA HA APYECTBOTO C IleA HMOAy49aBaHe Ha ODP3H PEIYATATH OT
H3CACABAHMATA HA (DYPKK B CYPOBHEH.

B mawasoro mHa 2019 r. mpuKArOTH IPOIEAYPATA IO IPHACOHUBANE HA 3ABOA 32 IPOMU3BOACTBO HA
dypaxu 3 rp. Baxby Pymbrna. ApyxecTBoTo e npHAOGHTO OT (bpPEHCKI HHBECTHTOP, KOHTO ce
H3TETAL OT Masapa Ha PyMbHHEA.

Kamuraaa e 100% coberseroct Ha Buaga EAA.

3amazena e TaMaTa OT HPOAYKTH M THPTOBCKATA MAPKA C KOSTO C€ IPEAAATA ITPOAVKIIMATA Ha
3aBOAA. Maugao e sanasen nepcoHaAi Ha APYKECIBOTO, KATO € IPOMEHEH CaMO YUPABHTEAL HA
APYKECTBOTO.

Hanpasenn Gaxa cpermy c AUCTPHOYTOPH M KAMEHTHA-HHAYCTPHAARM (DePMH, HA KOATO CPEIR
ce IPEACTaBH KPATKOCPOtIHATa porpama Ha Bmana EAA 3a passariero Ha GusHeca B pervona.
[Ipospen Senre xuTEPEC H KbM NPOMSBOACTBOTO HA 3aBOAMTE, HAMADAIIM CE HA TEPUTOPHAATA Ha
Brarapus. AuctpubyTopn mposBEXa MHTEpPEC B MATA3MHHUTE MM AA CE IPEAAATAT IIPOAYKTH U Ha
ABETE KOMIIAHHH.

B M. dpeBpyapm 2020 r. crapTHpa AOCTABKATA HA AHCTPHOYTODHTE OCBEH C IIPOM3BEACHATE M
mo3HaTH (Pypaku OT 3aBOAA B Tp.Bakby i ¢ dypaku u oT 2apoAnTe Ha BbATapus.

C r1a3sm mHBeCTHIHA PHKOBOACTBOTO Ha Bmama EAA meam oT eama crpaHa Aa ce maBAeae mo
cTabHANO B TA3APHUTE B CEBEPHATA YACT HA CBCEAHA PYMBHHA M OT APyI2 Ad C€ HATOBAPAT
cBOOOAHHMTE MOLIHOCTH Ha 3aBoauTe B CuToBo m bopmcoso. METepecst OT cTpama Ha
AHCTPHOYTOpHTE [10KA3B4, Ye HHBECTHIIHATA € OIPABAAHA.

Ta3p MHBECTHIINA OTHE M3KAFOYHTEAHO MHOTO BPeMe M €HePIHi Ha PHKOBOACTBOTO, HO € BAHO
IIPEAM3BHKATEACTBO 32 Pa3sIIIPEHMe Ha OM3Heca M 32 [IOBHINABAHE HA 3A€TOCTTA HA MOIITHOCTHTE
Ha 3aBOAWTE B BbArapHsa, KOATO MOIFHOCT KbM MOMEHTA € 3aIlbAHEHA eABa Ha 50%.

Ipea 2020 roanna 1€ DPOABANE IIPOYIBAHETO H OITO3HABAHETO H 3a ABeTe cTpaHH. KavecTtsoto
HA TPOAYKIIHATA, TOYHOCTTA HA AOCTABKHTE M H3ITBAHCHHETO Ha 3afBKHTE B CPOK INE €A OT
CBHIIECTBEHO 3HAYEHHE 32 PA3BHTHETO HA OH3HECA B TO3H PETHOH.
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B cpepara Ha TOAHHATA Oe IPHAOGHTO OLE €AHO APYMKECTBO HA TEPHTOPHATA Ha CTPAHATA —
Cenmexomaexe HukosoBo AA, ApyxecTBOTO € NyOAMYHO M HE3aBHCHMO, Y¢ ITPHHUUIGT HA
npuaobuBaHe Geile ABAT cpemry cOOCIBEHOCT, aAKIMETE ce PHAODHXa 9pe3 THPTOBH
HIPEAAOKEHH.

3a cBKAAEHHE B MeCeIa Ha BAM3aHE BEB BAascHHe Ha Brana EAA B AeliHOCTTa Ha APYKeECTBOTO

C€ YCTAHOBH HAAHWTHC HA a(i)pHKaHCI{a gyMa 110 CBHHETEC H CTaAOTO oe VHHIIOMKCHO ITO XYMAHECH
HAYHH.

AHAAWM3 HA ®UHAHCOBUTE OTUETHU U PE3YATATHUTE OT AEMHOCTTA
HA APYKECTBOTO

2019 r. 2018 r. % xBM

ITpoaaxxGn (xmA. AB.) Axtyasnnm Axryasnn OpeAxoAna

npoAsKOH HpoAasKOH TOAMHA

Bouman npoaasxbn 74 388 79 744 03.28%
Haunpasaenue

IMposaxdu Ha CTOKM ¥ MaTepHaAM 30916 31 049 75.16%

IMpoAsasxOu Ha rOTOBA TPOAYKERLA 43 436 39 088 112.65%

IMpoaaxOM Ha YCAYIH 1 ADYIH 36 43 69.23%

IMTpoaaxGn HA CBBP3aHA AHIA 5 311 3124 169.95%

O6mo mpoaaxkbn 79 699 82 868 96.14%

Peaanznpanure nposaxbu npes 2019 r. ca ma croitmoct 79 699 xmaA. aB., koeTo ¢ 3 170 xua. AB.
[IO-MAAKO OT PEAAM3HPAHHTe IPHXOAM IIpes puHancopaTa 2018 r. (82 868 xma. aB.)

VBeAwdeH e AGADT Ha IPAXOAHTE OT TOTOBH cl)ypa}KH B oOIIIHTE IPHIOAH 34 CMETKA HA AEAA HA
IIPHXOAH OT THPFOBHA. KamanurersT Ha NPOMIBOACTBEHHTE MONTHOCTH He € 3aIlbAHeH. 10Ba €
B peBYATaT HA HAAOQKCHHTC OTPAHHYICHNIA B PCAAH3ATIHATA, IIOPAAINl CITa3BaHE Ha KPCA,I/ITHH.TB.
IIOANTHKA Ha APYHECTBOTC ITPE3 TOAAMA FaACT OT TOAHHATA H caabara peasmsanmua HOPZ.,A,PI
HAAOMKEHHTe OTPAHHYCHHUA OT HAKOM PAMOHHE HA CTPaHaTa nopasn enuacmumte. OrpaHmaeHmnara,
HAAGHKCHH OT CTPaHa Ha KPEAHTHIA KOMHATET 34 KAMEHTHTE, ACIIYCHAAHN HPOCPOYHA ITPH TTAAIIIAHE
HAY IIOPAAY HEAOCTATHYHY HHBA HA 3ACTPAXOBAHY AMMHTH HA HAKOH OT PHCKOBHTE KAMEHTH, HE
IIO3BOAABA ITBATOTO HATOBAPBAHE HA MONHOCTHTE.

OTanTaliKi TPYAHOCTATE HA PYMBHCKHA 132D, 3aKOHOBATA BB3MOKHOCT 32 Obp30 00aBABAHE Ha
HECBCTOATEAHOCT H OBP30TO IpPEMHHaBaHE OT HECHCTOSTEAHOCTTA BBB (DAAWT, CBLAACHO
PYMBHCKOTO 3aKOHOAATEACTBO, PBKOBOACTBOTO G¢ IPHHYACHO A4 HAUPABH TE3M OTPAHHYEHHA.
34KOHBT A4BA BBIMOMKHOCT 34 OBP30TO ODSBEBAHE HA HECHCTOATEAHOCT M IIPOTOYBAHETO HA
CBAEOHHTE MPONEAYPH IO NPHSMAHETO HA IPOIPAMH 33 O3APABABAHE.

AHaANZBT HA AAHHHTE 32 IIPOALKOHTE OTPA3eHH B TAOAMIIATA HH HACOMBAT KbM CACAHHTE
KOHCTATALTHH:

- Brnipemnno pupMeHATA 3aAABKHAAOCT TPOABAKABA. [TO-HUCKUTE H3KYIIHN IeHH HA MECO
BOAAT AQ YBEAHYCHHE Ha NPOCPOYHMAIA IIPH MHOIO OT KAHEHTHTE, PEAAHM3IHPAIIH
IHAEIIKO M CBHHCKO MecO. 33 TOBa AONPHHACA H BHOCA HAa MECO OT CIPaHH OT
eBponelckaTa OBIMHOCT, KOMTO HOAYYABAT CYOCHAMM H CTOMHOCITA HA IPOAYKTHTE C4 C
ITO-HHUCKA ce0eCTORHOCT OT TE3H HA IPOU3BEACHHTE § HAC.

- MexaymapoanaTa 0DCTAHOBKA IIPOADAMABAT A2 OKASBAT BAMAHHKE H4 434D ¥ HAC.

- 3a DOpeAHA2 TOAHHA C€ HAAOKN A2 OTPAHHTHM ITPOAAKOHTE 33 KAMEHTH C IPOCPOYMS 1
AA HAMAAMM IDEPHOAUTE HAa OTAOKEHO IAAINIAHE IIPH AOTOBAPAHETO IPH KAHEHTHTE HA
KOMITOHEHTH 32 (DYPaKH, KOETO OT CBOA CTPAHA OKA32 BAYSIHHME HA PbCTA HA PEAAUSALIKEATA.
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- Ot nokazapure AAaHHA B TADAMIIATA € BUAHO, Y€ IIPHXOAHTE OT TLPrOBHI HAMAASBAT IIPe3
TOAMHATA. 10OBa ce AbAKIE M HA HACOYEHHTE YCHAMS 334 VBEAHYABAHE HA NPOALKOHUTE Ha
TOTOBA MPOAYKITHA 33 CMETKA HA NMPOAZXKOHTE HA CYPOBHHH.

Kato ce mMa mpeaBHA, e APY:KeCTBOTO THPIYBa ¢ DOPCOBH CTOKH, AUIICATA HA CBODOAEH MapHyeH
pecype, mpeus M 32 CKANOYBAHETO HA H3TOAHH CAEAKHM IOPAAM HECHTYPHOCT B OYAKBAHHTE
IOCTBIAECHUA/ PYMBHCKHAT 11a34p € AOCTA 3aBHCHM OT HABPEMEHHOTO IIOAY4I2BAHE HA CYOCHAMH
M IAPHUYHATE OTONM M3KAFOYHTEAHO Ca MOAYMHEHH HA TAash saBucmMoct/. Baaroaapenne ma
pasbmpase oT cTpaHa Ha OBcAyiBanaTa GaHKAa M OT FB3MOKHOCTHATE, KOMTO HH IPEAOCTABS 32
CKAFOYBAHETO HA SWAP CAEAKH, YCIIECIIHO CE CUPABUXME C Bh3HUKHAANTE IPODAECMH B IAPHIHAA
noTok u mpes 2019 .

AHAAHW3 HA TIOKA3ATEAM HA APYXKECTBOTO

PenraGuanoct:

B XHA. AB.

2019 2018

DpytHa meuaabda 9018 8795
% xpM nposaKOI 11.32% 10.61%
Pasxoan mmo mpoaaxtn 5442 5 209
%o xBM mpoAaKDH 6.83% 6.29%
AAMHHECTPATHBHY PA3XOAH 2094 1961
% xpM mpoAaxOH 2.63% 2.37%
OmnepaTusHa me4asba 1701 1786
% kM mposakOH 2.13% 2.16%

AapnpTe 0T TADAMIATA TOKA3BAT YBEAMUEHEE Ha OpYTHATA Iedanba KaTo aOCOAFOTHA CTORHOCT
M yBEANYEHHE Ha Pa3XOAHTE IO IPOARKOH.

AHIAM3 HA AMKBEAHOCTTA

BseMaHHATA OT KAHEHTH BKAFOYHTEAHO OT CBDP3aHH AHIA €A HAMAACHHE B CDaBHEHHE ©
npeaxoaHaTa roausa / 2019 . - 11 242 xma. as.; 2018 1. - 12 798 xmA. A8./ n ca 3HAUHTEAHO
IOBede OT 33ABAXKEHUATA KbM AOCTABYHIIN, KOUTO OEAEKAT ACK PBCT B CPABHEHHE C IPEAXOAHATA
roamaa /2019 1. - 6 472 xua. AB., 2 32 2018 1. — 6 524 xmA. AB./.

KoednimeHTy Ha ANKBUAROCT Ha Brana EAA 322019 r. u 2018 1.

AMKBHUAHOCT Kosm 31.12.2(H9 Knum 31.12.2018
O0ma AnxBEAHOCT 0.88 091
bEp3a auxsHAHOCT 0.54 0.57
HezabarHa AMKBEAHOCT 0.01 0.03

¢ [Ilo ormonrenwme HA TEKYIIHTEC AKTHBH

*  Haamunmre uapuysn cpeactea ca 244 xma. aB. OCHOBHHMAT H3TOMHHMK Ha TE3H
CPEACTBA €4 IIOCTBIIACHHATA OT KAMEHTH H AOODHAT KPEAUTEH KOHTPOA, HAAOMKEH LIpe3
TOAHHATA.

®  Twsprobekmre 1 Apyra B3eMaHuA KbM Kpad Ha 2019 1. ca B pasmep ma 10 512 xua. AB. 1
ca HAMAAEHH B CPABHEHHE CBC CBHIIMA IEPHOA Ha MMPEAXOAHATA TOAHHA, KOTATO €4 OHAR

12 299 xuaA. AB.
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*  MarcpuasnuTe 3amacu ca B pasmep Ha 7 227 XHA. AB. B ca ¢ 929 XHA. AB. IO-M2AKO B

CpaBHEHHE C IIPEAXOAHATAa TOAMHAa. HamaseHmero ce AbAKH Ha

NO-MaAKATA

HAAHYHOCT H4 CYPOBHEH /B T.1. 3bpHO/, HeOBXOANMY 32 IPOHIBOACTROTO,

¢ Ilo orronrenve Ha TEKYITHTE DACHBH:

" B TexymumTe THPIOBCKH M APYTH 3aAb/oKeHHA B pasmep Ha 7 080 xuA. AB. ca otpazenn
FAADAMEHHATA KbM AOCTABYHIA B pasMep Ha 6 511 X#A. AB., AAHLYHH 3aADAXKCHHA B

pasmep na 393 xua. AB. w Apyru - 176 xma. AB.

*  Kpatkocpounwure 3aemu ca B pasmep Ha 13 183 xma. AB. , HaMaAeHH ca B cpaBHeHHE C

NPEAXOAHATA TOANHA ¢ 392 XHA. AB.

AHAAW3 HA KAIUTAAOBHTE PECYPCH

KoM 31 aexemspu 2019 r. ocHoBHMAT KamuTas Ha ApyxecrBoro e 500 xmA. AB., pasnpeseseH B
500 6pos OOHKHOBEHH TOMMERHH AKIIMM C NPAB0 HA GAMH IAAC ¢ HOMHHAAHA CTOMHOCT XHASAA
Aepa Besaka. [pes 2019 r. mava npoMaHa Ha OCHOBHMA KanuTaa copamo 2018 1.

AHaAM3 HA Pe3YATATHTE OT ACHHOCTTA

PesyaTatuTe OT A6HHOCTTA Ha APYXECTBOTO Ca IIPEACTABEHH B CACAHATA TADAMIR:

Q6110 IPHXOAH OT AEHHOCTTA
0610 pasxoan 32 AeHHOCTTA
PHHAHCOB PE3YATAT OT OCHOBHATA ASHHOCT

AHaAu3 HA IPAXOANTE

HPOAZ.‘)KGH Ha CTOKH M MATEPHMAAHT

HpoAaJKGH Ha TOTOBA MPOAYKITHA

HPOAHDI{6H Ha JCAYTH H APYTH

TIpmxoan oT cpHEAHCHpate

[leuarta oT mpoaaxda Ha HETEKYINH AKTHRH

Apyra mpaxoan

IlpomAna B CLpaBEAANBATA CICHHOCT HA MHBECTHIIMOHHE HMUTH

Amnaan3 Ha pazxoanTe

PasxoanTe mo mpoaaxOm ca KAKTO CAEABA:

Kypuepcxy 1 TpaHCOOPTHM YCAYTH
3anAaTH ¥ COLMAAHH OCHTYPOBKH
TToaapbaxxa aBTOMOOHAM
AMopTH3ALHH

B XHA. AB.

T'oaEHATA, IPUKAIOYBAIIA HA
31.12.2019 r. 31.12,2018 .
79 918 83 029

78 217 81 243

1701 1786

B XHA, AB.

Toammara, mpukArOUBaIDA HA
31.12.2019 1. 31.12.2018 r.
34035 38 939

45 557 43 822

107 107

51 51

22 6

142 102

4 2

79 918 83 029

2019 2018

‘000 aB. ‘000 aB.
(1453) (1 664)

(1 565) (1291)
(1210) (1115)

(244) (222)
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Haemn (154) (127
CRABACBH PA3XOAH (112) (1073
3aCTPAXOBKH (126 (103)
(OBe3neHKa 1 OTNHCBANE HA B3EMAHHA OT KAMEHTIT (149 (78)
KOpuamdeckn yeayru 43) (71
Anncn, pupn, Gpax Ha MATEPHAAHH 3aITACH {42} (37)
KomcyaranTrckn yeayrn 14 (35)
TeaedoHH H NOIIEHCKH PasoAH (10 {1
Apyrn (320) (348)
Obwo (5 M42) (5 209)

AAMHHHCTpaTHBHHTe PA3XOAH €A KAKTO CACABA.

2019 2018

‘000 as. ‘000 aB.

3arAaTH B COLMAAHH OCHTYPOBKI (1456) (1279)
AMOPTH3ALHE (224) (256)
TTOAAPBHKA KOAH (69) (80)
KoncyaTanTCKH yoAyTH (34 (49
Pasxoan 3a FIT yeayru {42) (45)
3acTpaxoBKH {(38) (41)
Haeum (35) (33)
Komasappossuan (39) (23)
Oawmr (20) (21)
TeaedrOHH ¥ NOIEHCKH PASXOAH (26) (21)
Oxparna {49) (11)
Apyru (62) (102)
(209%4) (1 961)

Kom 31.12.2019 r. kpaitummar hupancos pesyAtaT e medaaba o1 0cHOBHA ACHHOCT B pasMep Ha
1 701 xma. AB. Cpaesen ¢ pesyatata Ha 2018 1. /1 786 xHA. AB./, MMa HaMAACHHUE HA PEIJATAT2 OT
OCHOBHA ACHHOCT.

Baayren puck

[lpes 2019 r. ¢dpumancosure pasxoAwm ca B pasMep Ha 353 xwmA. AB., NPEACTABEHH HETHO OT
cpumancoBuTe IpuxoAu. AHNCaTa HA CBOGOAHK IIAPIYHH CPEACTBA/IOPaAM 326aBeHO IMAAITAHE
H2 HAKOM KAMEHTH HE AAAE Fb3MOKHOCT A2 CC IIPHAATAT CBODOAHO (DPHHAHCOBHTE HHCTPYMEHTH
C IIEA OTPaHEYaBAHE BAUAHHETO HA BAAYTHHA pHCK. ChIOCTABEHH ¢ IPEAXOAHATA TOAUHA Te €A
yBeamenn /3a 2018 1. ca oruerenu 277 xma. as./. [IpeA pHKOBOACTBOTO crTOM 3aAaMaTa Ad Ce
ONTHMH3HPA PHCKA.

ApyxectBoTO THpryBa B ¢ Gopcosn crokn /coes mpor/, kouro ce Aorosapar 8 USD. Croxara ce
nAam@a KbM Aocrasumka B USD. KoaeDammara ma 1marckara BaAyTa, CBIIO HOCHT PHCK.
HeobxoamMo € cucTeMHO Ipmaarade Ha (PHHAHCOBM HHCTPYMEHTH € II€A OIPaHHYABAHE Ha
HETATHBHOTO BAMSHAC Ha KOACOAHHATA BbB BAAYTATA.

ApyXecTBOTO H3[I0A3BA BAAYTHH (POPYBPAH C IIeA YIIPABAEGHIE HA BAAYTHHA PHCK.

PBKOBOACTBOTO Ha APYKECTBOTO ITOAATA YCHAMS OT CBOS CTPAHA 32 OTPAHHIABAHE BAMAHMETO HA
KYPCOBHTE PASAHKH BbPXy OM3HECa, HO IOPAAM HEAOCTATHYMEH KPCAMTEH AMMHT H AMIICA HA
CBOGOAHH MAPHTHH CPEACTBA, He BHHATH MOIAT A4 C€ OTPAHHYAT Te3H 3aryOu.

BrrpermogrpMennaTe pasdeTy Ha EeHTPAAATA HA APYHKECTBOTO € KAOHA B PymMbins, CHIUO BOAST
AOQ OTUWTAHE HA KYPCOBH PA3AMKH.
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Kpeauren puck

DpHaHCOBHTE aKTHBH, KOHMTO ITOTeHLMAAHO H3AAraT ApPYKECTBOTO HA KPEAHMTEH PHCK, €2
IPEANMHEO B3EMAHUA IO TpoAakOH. KpeAUTHHAT pHCK HAH PHCKBT KAMEHTHTE A HE M3IIAATAT
CBOHTE 3AADAKEHHA KbBM AP)F}KCCTBOTO ce KOHTPOAHPEI "-IPCS OAO6PCHHC Ha cpoxonere Ha
HAAITAHE, KPEAMTHH AMMATH ¥ MOHHTOPHET. IToAMTHEATa Ha ApyXecrBOTO € HACOYEHA KbM
OCBINECTBARAHE HA HPOAB.}KGH Ha CTOKH M YCAYTH Hi KAMEHTH C IOAXOASINA KPEAUTHA PENyTALIHA.

AuxBeH pECK

ApyKecTBOTO € H3AOKEHO Ha AMXBEH PHCK BbB BP'b3KA CbC 32EMHTE, KOMTO HOA3BA. Ja€MHTE C
TAABALLI AUXBCH HPOHBHT H3A4TAT ,A,PYH{CCTBOTO Ha PHCK Ha l'[EI.pH‘IHHH IIOTOK HAa AWXBCHHNA
nporent. [Toamtukata Ha ApyXecTBOTO € Aa yIpaBAfBa PasXOAMTE CH 34 AHXBH 4pe3
OAaropasyMHO H3IIOA3BAHE HA [IAABAIIY IPOIEHTH. [Ipoydsa ce u BBIpOCca 3a 3aCTPAXOBKA OT
TO3M PUCK HPEAAATARN OT HAKOH OaHKH.

ApyKECTBOTO MMA CKAFOUEHH AOTOBOPH 32 DAHKOB 32€M:

- Gamxos 3aeMm (oBbpapadT) © AumuT B pazmep Ha 10 000 xuA. AB., ycsorM B OBATApCKH
A€BA, EBPO HMAM INATCKH AOAAPH, TAPAHTHPAH C AOTOBOP 34 3aAO0T HA B3€MaHNA, [OKPHBAIIA
MuAAMyM 120 % oT ycBoeHaTa 9acT Ha 3aeMa, IIOPBUYHTEACTBO OT €EAHOAWTHHA COOCTBEHHK HA
ranmTasa B pazmep Ha 10 000 xua. AB., 32A0r Ha MOAGKHTEAHO CAAAO HA HACTOAIIM M Obaermy
CMETKH, 33A0T H2 MAITIMHHE, ChOPTXKEHH ¥ 0bopyasaHe. AOTOBOPTT 32 3aeM e ¢ masex 31.12.2020
I, ¥ AOTOBOPEH ITa3apeH IAABAII AMXBEH ITPONEHT IAIOC HaADaBKa.;

- OaHKOB 3aeM 32 ODOPOTHH CPEACTBA - AOCTABKA HA 3BPHO . C AUMHET B pasMep Ha 5 000
XHA. AB., TAPAHTHPRE CbC 34AOT HA CTOKH, 332A0T HA MAIIMHH, ChOpBKeHus B ODOpysBaHe,
HIIOTEKA CHAOZHO CTOIAHCTBO, HNOKpmBaimm MHHEMYM 120 % oT ycpoeHara 9acr na 3aema u
MOPBYUATEACTBC OT CAHOAHMYHHA COOCTBEHHMK HA KAIIMTAAA. 3a€MBT € CbC CPOK HA ITOTACABAHE
31.08.2020 1. 1 AOTOBOPEH IMA3aPEH AABAI AMXBEH IPONEHT IIAFOC HAADABKA.;

- MHBECTHLMOHEH DAHKOB 3a€M 32 IIOKYIIKA Ha AfOBE B ADIIEPHO APYMECTBO € AMMHT B
pasmep ga 1 100 xa. EUR, rapaHTHpaH CLC 33A0T Ha MAIIIHHH, ChOYBXKEHHA H OOOPYABAHE, 32A0T
Ha HACTOALUM H OBACIII B3eMAHIA KbM OAHKATA 33 HAAMYHOCTHTE IO OTKPHTH OAHKOBH CMETKI,
AOTOBOP 34 IOPBIHTEACTBO, MOKpHBaruy MAHMMYM 120 % oT ycBoeHATa YacT Ha 3aema. 3aeMbT €
¢b¢ cpox Ha noracssade 25.09.2025 r. m ACrOBOpeH Ia3apeH IIAABAIN ARXBEH IIPOLEHT IIAIOC
HaADaBKa.;

Of1mmar pasMep HA HAYHCACHUTE K IAATCHH AMXBE 110 Dankosy sacyy 3a 2019 1. e 227 xua. as.
(2018 r.: 202 xuA. AB.).

[Tpea otaernara 2019 r. ApymecTBOTO € H3TOA3BAA0 (PAKTOPHET 32 CEAEM OT KAMEHTHTE.
APYI'HU

ApyKecTBOTO He H3BBPOIBA AeHCTBHA B 00A4CTTA HA HAYYHO-M3CAEAOBATEACKATA M Pa3BOIHA
AelfHOCT.

ApyKecTBOTO HAMA OPHACOHTH COOCTBEHHN AKITHH,

C n3xArOUeHHE HA €AHOAMYHHA COOCTBEHHEK HA KAIINTAAZ, OCTAHAANTE YreHOBe Ha (UHBeTa HA
AHPEKTOPHTE He IPHTERABAT AKIHM OT kammrasa ma Apysecrsoro. Ipes rosmmata Hima
npuAchHTH akium Ha ApymecTBOTO OT YAeHOBeTe Ha CBBETA Ha AMPEKTOPHTE.

Hsama cxarodenn acrosopu 1o 9a. 2406 ot Tweprosexua 3axon oT ChBeTa Ha AHPEKTOPHTE Ipe3
ITepHOAA.
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Hsama orpanwyeHHMs BBPXY IpaBaTa HAa YACHOBETE HA CBBETHTE AA TIPHAODHBAT aKnum M
OBAMTAIINH Ha APyKecTBOTO.

Yaerosere Ha ChbBeTa HA AHPEKTOPHTE HAMAT VUACTHSA B YIPABACHHETO HA APYIH APYKCCTBA.
VaacTHeTo Ha YaeHOBeTe Ha UbBeTa HA AHPEKTOPHTE KATO CBAPYKHHIM ¢ Haa 25 Ha cro B
KALIMTAAA HA APYTU APYIKECTBA € KAKTO CACABA:

Xpucrana eopraesa Mapuropa- yaactue B pasmep Ha 50 % or kamirasa va Bmsxen Aspaiisspe

QOA.
ITEPCITEKTHBH 3A PA3BUITHE HA APY2KECTBOTO

BHuMaHHETO Ha PBKOBOACTBOTO € HACOYEHO KbM OPraHHsanuATa Ha paboTa H aHAAM3 Ha
IPOM3BOACTBEHETE HPOLECH B HOBOIPHAODHTHA 3aBOA HAa TEPHTOPHATA Ha PymbHus, ¢ XoeTo ce
LIEAH OT €AHZ CTPAHA A4 C€ PAasIIMPAT IIA3apHTe HA TEPHTOPHATA HA CTPAHATA H Ad Ce HABAE3E
AKTHBHO B Tazapa Ha maxetupan ¢ypaxk. [Ipes m suyapm 2020 r. ce mpopesoxa cpeum c
AMCTPHOYTOPH Ha APYKECTBOTO, HA KOETO C€ PA3ACHH IMOAHMTHKATA Ha Bmana EAA B Opaerie u
Ce IPEAAONKHEA AOTOBOPH 32 CE30HA, KAKTO H C€ PA3ARAOXA PEKAAMHH IIAHZ C HOBA BH3HA HA
OMaKOBKHATEe Ha Apebnara pascpacopra. Ipeapmxaa ce 3a 2020 1. aa ce nponspeae MHHAMYM 32
000rona. e ce AocTaBa m (pypak IPOH3BEAEH B 3aBOANTE B Bharapma B pazdacopku na Buana
EAA, KaTO ¢ TOBA Ce LEAM A4 C€ 3AITBAHSAT YACT OT CBODOAHMTE MOIIHOCTH HA 3aBOAHTE H2
TEPHTOPHATA HA BbATapHs.

3a HoBO IPHAODHTOTO ApyHecTBO ChmHexoMmaekc HukoaoBo AA, ce mpeABI A PeMOHT B HacT
OT CIpaAHTe H IpecOOPYABAHE B Te3H CIPAAH, Taka ¥€ Aa OTTOBAPAT Ha HOBHTE M3HCKBAHHA 32
Omocuryproct. Maedra Ha PBHKOBOACTBOTO € CAEA KATO NPEMHHE NEPHOAZ HA KAPAHTHHA AO
M.onn 2020 1., Aa ce 3apeaaT npaceTa 3a yrogpare. C Ta3H MAPKA Ce IPEABIKAA A2 OCHIYPH paboTa
34 CITELHAANCTHTE Ha APYIKECTBOTO, KOHTO Al IPOABAMKAT B IIO-KbCEH £TAI Bb3CTAHOBABAHETO HA
xoMrAekca. HeobxoAuM e 1mo-ceproses pEMOHT Ha CTPAAHUTE 33 OCHOBHOTO CT2A0 H CEPHO3HH
HMHBECTHIN.

Boau ce AeA0 3a HeBaTa Ha OOE3IUETEHHUETO HA CBMHETE MAHKH, KOHTO DAXA OLIEHEHH M IAATEHH
110 245 AB. 32 Opoit. Llena M3KAFOUMHUTEAHO HHCKA TIPH NOACKEHNE, Y€ MANKHM KOHTO €4 B KPas HA
HMKOHOMHYECKHS CH JKHBOT Ce IPEAABaT 32 KaaHe Ha meHa 1.78-1.804AB. 3a xpnAorpanm ®uBo Terao.
Teraoro Ha Takasa Maiika e MexAy 250 -300 xr. mAn 3a Opaxysanu MafKH Ce ITOAYIaBA LEHA OT
420 A0 540 AB., a Opemenna cBnus epranazupana Oe omeHena Ha 245 Ab.

M3KAIOUHTEAHO 3ATPYAHEHH €A AOCTABKMTE HA JKHBOTHH, KAKTO 32 VIOABAHE, TAKA M 32
ITOAHOBABAHE HA POAHTEACKHTE CTaAa. Jcka ce DpeAriAaInane na 3asBeHATE MUBOTHE H AOCTABKA
€ BB3MOXKHA €ABa cAeA O Mecerla. ToBa INe YABAXKHM H3KAIOGHTEAHO MHOIO BPEMETO 3a
Bb3CTAHOBABAHE HA KOMITAEKCE

Caea npmaobupamero ma Cesunexommaexc Humkoaoso AA, maenra na PBKOBOACTBOTO Oewe
MHBECTHIIHOHCH MMOT /MKHBOTHOBbDAHA ci)epMa/ B 1p. CAaBgHOBO, A2 ce npeobopyABa B Aa ce
permcTpupa karo hepMa 3a YyToABaHE.

Caea cepHO3HHTE MTOPAKEHHA, KOHTO HaHece A(PHKAHCKATA IyMa, TA3H HAed HIMA A3 Ce
PeaAMspa MOHE 33 DAM3KATA €AHA TOAHHA.

CBbBUTHA CAEA KPAA HA OTUETHHUA ITEPHIOA,

VI3pbHpPEAHOTO IOACKEHHE BBBEACHO B CTPaHATA B cpeAaTa Ha M.MapT 2020 1. 1 HenspecTHOCTTA
KAK IIfe Ce PA3BHE MKOHOMHKATA CAEA OTMEHAHETO MY, MOME A3 IPOMCHST HAMEPEHMATA HA
[BKOBOACTBOTO.

[IpaBu ce BCHYKO BB3MOMKHQ AQ C€ CBHXPAHH NPOHM3BOACTBOTO KATO C€ BBBEXAAT BCHUKH
MIPEAIIA3HH MEPKM 34 XOPATa PabOoTCIH B 3aBOANTE M HAIbARABAIIN AOCTABKMTE KbM (PEPMITE.
B mocAeAHHTe AHH ca 3aTPYAHEHH AOCTABKHTE HA KOMIOHEHTH 3a ypakn. Omamxumre o
TPAHMAIIATE H3KAIOHUHTEAHO MHOTO 3ATPYAHABAT KAKTO AOCTABKHMTE B ChCEAHA PyMBHHA, TAKA M
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AOCTABKMTE Ha CYPOBHHH OT IPHCTAHHINATA HA ChCEAHH CTpamm. llemmre Ha Tpamcmopra ce
MOBHINKXA B paMKuTe Ha ceaMrara cbhe 100%. Bee mo 1pyano ce namupa TparcmopTaa dupMm,
KOHTO C€ CBIAACHBAT Ad IbTyBAT M3BbH CIpaHata. Kapamrmhara, KOSTO ce IpeAnncBa HA
IPEBO3BAYMTE M Y4AKAHETO IO IPAHMITATE, KAKTO H HECHIYPHOCTTA AAAM HAMA Ad CA HAKA3AHM
ITOPAAH HEBB3MOMKHOCT A4 C& IIPHABIDKAT OT EAHO MACTO AQ APYTO 34 OIIPEACAEHOTO MM BpeME B
AOKYMEHTHTE TH OTKa3B4 OT TTOEMAHETO HA KyPCoBe.

He ca Bh3HMKHAAW KOPHIHMPAINM ChOMTHA MAM 3HAMMTEAHH HEKOPHIMPAIIH ChOMTHS MEXAY
AdTaTa Ha (PHHAHCOBASL OTHET H AATATA HA OTOPHU3AIIHATA MY 32 H3AABAHE,

_ (

29.05.2020 r. HsmrbaEnTeacH AMpeKTOp: N AY
/Kopueana Xapnronond/ |
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[o egHONUYHWA aKUWOHep Ha
Buaug EAL
rp. Cotpun, 6yn. [hxerimc Bayyep 87

.ﬂoman OTHOCHO OaWTa Ha HHAWBWAYANHUA (I)MHchOB oTveT
MHeHne

Hue W3BpbpLIMXME OAWT Ha WHAMBKMOyaneH duHaKcos otyeT Ha Buwang EAQ (,Opywecteoro’),
ChObpXall, oTYETa 38 (OMHAHCOBOTO ChCTORHUE KbM 31 Aekemepn 2019 r. W oTvEeTa 3a nevyantara
unu 3arydara v gpyruA BceobxeaTeH Aoxop, OTYETA 3a MPOMeHUTe B COGCTBEHMA Kanutan u
OTYETa 32 NApUMHWUTE NOTOUM 33 roAvHaTa, 3aebplUBAaLLa Ha TAsW 0AaTa, KaKTO M NOSCHWUTERHWTE
MPUNOMKEHUA KbM (PUHAHCOBUA OTYET, BKAYBALM W 000CWEHO ONCBECTABAHE HA CbLUECTBEHUTE
CMeToBOAHW NONMWUTHMKN.

Mo Halte MHeHWe, NPUNOKEeHUAT UHAWBUAYaneH MHAHCOB OTYET A3Ba BAPHA W YecTHa NpeacTasa
32 (PMHAHCOBOTO CHCTOSHUE Ha [lpyxecTeoTo KbM 31 aekemepn 2019 r., HeroeuTe huHaHcoBK
pesynTaTtn OT AEAHOCTTA W NapUYHUTE MY NOTOUM 33 roguHaTa, 3aBbplUBALLa HA Tasw Oara, B
CBOTBETCTBHE ¢ MexayHapoaHuTe cTaHgapty 3a dwuHancoso otyntane (MCPOQ), npuetu ot EC n
ObArapcKoTo 3aKOHOAATENCTEO.

Baza 3a n3paszABaHe Ha MHEHME

Hue n3pbpluMxme Hallva oanT B ChoTeeTCTEBME ¢ MemayHapoaHUTe oauTopckn cTangaptu (MOC).
HalunTe OTroBOPHOCTW CBIMACHO TE3KW CTAHAAPTW C3 ONWCAHW AOMBLNHUTENHO B pasfena oT Haluus
acknan, ,OTroBOPHOCTM Ha oguTOpa 38 OAUTa Ha (VHaHCOBUA oTdYeT”. Hue CMe HesaBUCUMW OT
ApyxecTsoto B cwoTBETCTBME C ETWYHKA KopeKke Ha npothecoHanHUTe c1eToBoANTENN Ha CrBeTa
3a MexJyHapoaHW cTaHjapTu no eTuka 3a cuetoeoguTenw (Kopekca Ha CMCEC), saegHo ¢
ETUMHUTE U3UCKBaHWA Ha 33KoHAa 33 HEe3aBUCUM CbMHaHCOB oOauT, NPKNOXKKUM B 51=nrapv|ﬂ. KaTto Hue
W3NBIHWUXME W HalWTe Opyru eTWYHUW OTrOBOPHOCTU B CLOTBETCTRUE € TE3W M3NCKsaHu#. Hue
cyUTaMe, Ye OMTOPCKUTE ACKAIATErcTEa, NMOnyveHu OT Hac, ca AOCTaTb4HU U YMEecTHuW, 3a Aa
ocurypsaT 6asa 3a HALLETO MHEeHWe.

Apyra uncpopmaumna, paznuyHa or hUHAHCOBNA OTHET U OANTOPCKHA JOKNAA BLPXY Hero

PBKOBOACTEBOTO HOCK OTTOBOPHOCT 3a gpyrara vkdopmauun, Opyrata HopMaUva ce cbCTou oT
MHAMBWAYanNeH AOKNaA 3a ASAHOCTTA, M3rgTBEH OT PBLKOBOACTBOTO ChbrnacHo 3akoHa 3a
CYETOBOLCTEBOTO, HO HE BKMIOYBA PUHAHCOBUA OTHET U HALLMA OJUTOPCKN AOKNaA BbPXY HETD,

HaweTo MHeHMe OTHOCHO WHAWBKMAYaNHUSA UHAHCOR OTYeT He oGXBalla apyrata MHOPMaLUA W
HWe He V3pa3feamMe KakBaTo M Aa e GOopMa Ha 3aKMIOUYSHUE 33 CUIYPHOCT OTHOCHO Hesl, OCBEH aKo
He & N3PMYHO NOCOMEHO B JOKNaAa HW WM JO CTENEeHTa, A0 KOATO & NOCoYeHo. BuR Bpb3Ka ¢ HamA
OAuT Ha (PMHAHCOBWA OTYET, Hallata OTrOBOPHOCT €8 CBCTOM B TOBA A3 npoveTem Apyrata
WHGOPMALMA M NO TO3M Ha4YWMH Aa NPeLeHUM Aanuv Tasu gpyra WHOOPMauua € B CbLUECTBEeHO
HECLOTBETCTBUE C (DMHAHCOBUA OTYET MM G HALUMTE MO3HaHWA, NPMgoGUTU MO BpeMe Ha oauTa,
WK Mo APYT HAYMH M3rMEeXAa Aa CbAbPXKA CbLUECTBEHO HENPABUNHO AOKNagBaHe. B cnyvaii ye Ha
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Gasara Ha paboTaTta, KOSTO CME W3BLPLWWNK, HWe LOOGTUIHEM [0 3aKfOYeHWe, JYe € Hanvue
CBLWECTBEHO HEMNPAaBUITHO OOKNAABaAHE B Tasv Apyra MHOPMauWs, OT Hac ce W3UCKea Aa
poknaasame To3W pakT. Hamame kakso 4a LOKN3LBaMe B TOBA OTHOLEHKE.

OTroBOpHOCT Ha PBKOBOACTBOTO 3a HHANBUAYANHUA (PHHAHCOB OTYET

PEKOBOACTEOTO HOCM OTTOBOPHOCT 33 W3MOTBSHETO M [JOCTOBEPHOTO NPEACTaBsiHE Ha TO3W
dMHAHCOB OTYeT B ChLOTBETCTBME C MemayHapodHwTe cTaHaapTh 33 (MHAHCOBO OTYMTaHe
{(MC®Q), npwetn ot EC w Gbnrapckoto 3akoHOOATENCTBO, KaKTO W 3a TakaRa cuCcTeEMa 33
BbLTPEWeH KOHTPOM, KaKBaTe PLKOBOACTBOTO Onpegens Kato HeobxopuMa 3a ocurypsBaHe
M3rOTBSHETO Ha (MHAHMCOBW OTYETH, KOMTO HE CBLOLPKAT CLLUECTBEHW HEMPaBWUIHU OTYUTaHWA,
HE3aBUCUMO Jann ALMKALLM Ce Ha U3MaMa Mnu rpeLuka.

Mpu MSroTBAHE Ha HUHAHCOBWA OTYET PBLKOBOACTBOTO HOCM OTTOBOPHOCT 3a OLUEHABAaHe Ha
cnocobHocTTa Ha [pywecTBoTO Aa NpoAbmkM Aa YHKUMOHUpA KaTo AeiCTEalO npeanpusThe,
ONOBECTABAWKY, KOraTO TOBa € TNPWUNOXWMO, BBLMPOCH, CBLP3aHW C APEANONOXKEHUETO 3a
felicTBallo NpeanpUATHE U M3NONM3Baiiku cueTosofqHaTa 6asa Ha OCHOBATa Ha MPEANONOKeHUeTo
3a [eiicTBawWo NpeAnpuAaTHe, OCBEH ak0 PBLKOBOACTBOTO HE Bb3Hamepsiga aa nUKBMAWPA
OpyecTBOTO MNK Aa NPeYCTaHOBW OEWHOCTTa MY, WAW aKO PBLKOBOACTBOTO Ha NpaxTuka HAMa
Opyra antepHaTWBa, OCBEH Aa NOCTLNM RO TO3M HAYMH.

O’TI'OBOPHOCTH Ha oauTOpa 3a oAUTa Ha (PUHAHCOBWA OTYeT

Hawwute uenn ca ga nonyyvuM pasymHa crened Ha CUNypHOCT OTHOCHO TOBa Oanw CI.)HHaHCOBMHT
OTHET XaTO UAC He CbALpPX¥a ChLEeCTBEHW HENPaBWMHW OTYUTAHWA, HE3ABUCUMO Aann AbrKaLgn
ce Ha viagmama Wnu rpewsa, W ga usgagem OAWTOPCKW O0K[an, KOWTO Aa BKNIOYBaE HAWETO
OAMTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUIypPHOCT e BUCOKA CTENEH Ha CHIYPHOCT, HO He e
rapaHLys, Ye OauT, U3BbpLUeH B CbOTBETCTEME C MOC 1 3akoHa 3a HeaaBucuMus (OMHAHCOB OAUT,
BMHArW Wje PpaskpuBa CbLIECTBEHO HENPaBUNHO OTYMTAHE, KOraTo TaKkoBa ChLIECTRYBA.
HenpaBunHY OTUMTEHWA MOTaT 43 BL3HVKHAT B PE3yNTaT Ha M3Mama UNM rpeLlka v ce cyuTar 3a
ChLUISCTEEHI, aKkD 6u Morno pPa3yMHO Oa Ce Q4YaKBa, ve Te, CAMOCTOATENHO UNKW KaTo CBEKYMHOCT,
Buxa MOrnM [a OKAXAT BIAUSHWE BbPXY MKOHOMUYECKWUTE PELUEHWS Ha NoTpebWuTenuTe, B3eMaHu
Bb3 OCHOBA Ha TO3W PUHAHCOB OTYET.

Karo yact oT oguTta B cboTeReTCcTERMe ¢ MOC, Hue usnonssame npodecuoHanHa npeueHka W

3anaseamMe NpodhecoHaneH CKeNTULWSEM NO BpemMe Ha Lenns ogut. Hue cbuljo Taka:

—  WASHTMOMUMPpEME W OLUEHABAME PUCKOBETE OT ChbillECTBEHW HENpPaBHIHW OTYWTAHWS BLB
hUHAHCOBWA OTYET, HE3ABUCUMO Jany ABMKALLIM CE Ha U3Mama Wnu rpeLuka, paapaboTeame v
W3MbAHABAME OQUTOPCKW Npouesypk B OTFOBOP HA TE3W PUCKOBE W NOMyyasame OAWTOPCKU
ACKA3ATENCTEA, KOUTO Ad CA AOCTATBYHU M YMECTHW, 33 Aa ocurypaT 6asa 3a HalleTo MHEHKE.
PuckbT ga He 6bAe PasKPUTO CBLUECTBEHO HENPAaBUIIHO OTYWTAHE, KOETC & pesynTar oT
U3Mama, € RO-BUCOK, OTKONKOTO PUCKE OT CLLUSCTBEHO HEMPAaBWUIHO OTUMTaHE, KOeTO ©
pesynTar OT rpelika, TbA KaTo M3MaMaTa MOXe [a BKNOYBA TalHO GCnopasyMsaBaHe,
danwmdrunpare, npegHaMepeH NPONYCKW, W3ABIMEHWS 33 BLBEXIAHE Ha OgWTOpa B
3abnyxaeHue, kakTo n npeHebpereane UNu 3actMkansaHe Ha BbTPELLHWUS KOHTpOr,

— nonyyaBaMe pa3bupaHe 3a BLTPEWHUA KOHTPOM, WMAL] OTHOWEHMEe KbM oauTa, 3a a4
paspaboTM OAUTOPCKM NpoLeAypW, KOMTO fa ca MNoaxoAsWM Npu  KOHKPETHWTE
ofcronTencrea, HO He C LieN W3pasnBaHe Ha MHEHWE OTHOCHO eheXTUBHOCTTa Ha BBbTPEeLUHNA
KOHTPON Ha JpyXecTBoTo,

— OUEHABAME YMECTHOCTTA Ha W3NOM3BaHUTE CYETOBOAHW MNONUTUKA M PasyMHOCTTa Ha
CHETOBOAHWUTE NPUGNUSUTENHW OLEHKW W CBLP3AHNTE C TAX ONOBECTABAHMUA, HanpaBeHW oOT
PEKOBOOCTBOTO;

— [OCTUrame A0 3aKfioyYeHWe OTHOCHO YMECTHOCTTA Ha W3Non3eaHe oT cTpada Ha
PLKOBOACTBOTO Ha cyeToBogHaTa 6asa Ha OCHOBATA Ha NPegnoNoKeHWeTo 3a AeWCTBALLC
npeanpuATHe 1, Ha 6a3ara Ha nonyveHnTe SAUTOPCKW A0Ka3aTencrtea, OTHOCHO ToBa ganu e
Hanwvue CellecTBeHa HECUrypPHOCT, CTHacALla ce o CcEOUTHA 1NK yCnoBuA, KOUTO Bixa mornu
A2 NOPOAAT 3HAYMTENHU CbMHEHWA OTHOCHO cnocoBHOCTTa Ha [lpyXeCTBOTO Aa NPoALIkM Aa
tbyHKUMOHMpa KaTo QeRCTBALLG NpeanpusiThe. AKO HWEe JOCTUTHeM A0 3aKMioYeHWe, 4ye e
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Hanuue ChLLECTBEHA HECUNYPHOCT, OT HAC Ce U3UCKBA 43 NpuBNevYeM BHUMaHWE B OQUTOPCKUR
CH A0OKNaA4 KbM CBLP3ZHUTE C TasW HECUIYPHOCT ONOBECTABAHUA BbB (PUHAHCOBUSA OTYET MNK
B CIy4ail Ye Te3n ONOBeCTABAHWA Ca HeaAeKeaTHW, Aa mogwvumpamMe MHEHWeTO cK. HawwuTe
3aKNHEHHA C& OCHOBABAT Ha OAWTOPCKATE [OKA3aTencTsa, nonyyYeHW A0 1arata Ha
ogwTopckuA Hu goknaa. bbaewy cuBuTWA UAKM ycnosua obade MOrat ga craHar npuurHa
ApyKecTeoTo A4 NpeyCcTaHoByN (hyHKUMOHUPAHETO CU KaTo ASRCTBALWO NpeanNpUATHE,

— oueHARaMe LANOCTHOTO NPEeAcTaBAHE, CTPYKTYPa W CbAbDKAHWE Ha (PUHAHCOBWA OTYET,
BKRIOYMTENHO ONOBECTABAHUATA, W Jann (PUHAHCOBHMAT OTYET NPeacTass OCHOBCNOMAralLuTe
3a HEro Coenky U CbGUTMA N0 HauKWH, KOWTO NOCTUMa JOCTOBEPHO NPeACcTaBAHE.

Hwe KOMyHWKWpamMme C nuuara, HaTtoBapeHwn C obuwo yopaenexHve, Hape C oCraHanute B:NPOCH,
nraHupaHua obxeat un BpemMe Ha n3nsSIHEHWe Ha oa1Ta W CbLUEeCTBEHWUTE KOHCTaTayuwn OT QauTa,
BKMOMWTENHO CHLUECTBEHW HEAOCTATLLM BbB BBTPELUHWA KOHTPON, KOWTO w,quTMdmuupame no
BpemMe Ha U3BLpPLIBaHWA OT Hac oqunT.

Doxnag BLB BpBL3Ka ¢ APYrU 3aKOHOBY UM PErynaTopHU U3UCKBAHWUS

B AONbITHEHWE Ha HaWwWWTe OTTOBOPHOCTW W JOKnNajeaHe CbrnacHo MOC, onucaHu no-rope B
pasgena Jpyra unchopmaumna, pasnudHa ot hrHAHCOBUA OTHET U OANTOPCKMA AOKNag BbpXY Herg!
no OTHOLWEHWE Ha foknaga 3a OeWHOCTTa, Hue WM3MbIHUXMe W npoueaypute, AcGaBeHW KbM
usnckpaduTe no MOC, cbrnacHo YkasaHuATa Ha NPOgIECUCHaNHaTa OpraHWsadus  Ha
AUNTOMUPAHNTE EKCNEPT-CHETOBOAWTENN W PErucTpYpaHuTe oguTopu B bbnrapua — UHCTUTYT Ha
aunnomupadute ekcnept-cdetosoguTenu (MOEC). Tesw npouegypy KacasT npoBepkn 3a
Hanu4yveTo, hopmaTa U CbAbPXKAHWETO Ha Tasu Apyra MHPOPMaUMA C LUen Aa HA NOANOMOTrHAT BbB
thopMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa JanW gpyraTta WHhopMauwsa BKNOYBA ONOBECTABAHUATA
U OOKNAagBaHWATa, npegsugeHy B [naea ceama oT 3akoHa 33 CMETOBOACTBOTO, MPUMOMUM B
Bwunrapua.

CmaHoeuuie sue ep2ka ¢ yn. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha Gazata Ha U3BLPLUSHUTE NPOLIEAY M, KALLETO CTAHOBALLE &, Ye:

(a) vHOPMALWATE, BKNIOYEHA B MHAVBUAYANHWA A0KNa4 38 AeWHocTTa 3a (buHaHcoeaTa
rOAVHE, 33 KOATO € M3FOTBEH UHAHCOBKA OTHET, CbOTBETCTBE H& (PMHAHCOBMWS OTUET.

() poKnagET 3@ ASNHOCTTA € NATOTBEH B CbOTBETCTBME C NPUNOAMMWTE 32KOHOBU M3UCKBAHWUS,
W

(B) B pesyntar Ha npwaobWTOTC nosHaeaHe W pasbupaHe Ha ASAHOCTTA Ha [lpyKecTBOTO M
cpenata, B KOATO TO (hYHKLWOHMPA, HE CMEe YCTAHOBUIIM CRIYYaW Ha CbLU@CTBEHO HEBAPHO
npeacTapsaHe B AOKNaAa 3a AeRHOoCTTa.

pant Toputon QOR //
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Biana EAA 1
Hrampnayases puHARCOR OTYET
31 serenmprr 2019 1.

Oruer 32 PUHAHCOBOTO CHCTOSHUE

AxTnEH IToacrenne 31 ackemBpr 31 AexeMBpH
2019 2018
‘000 an. ‘000 as.

Herexyiuu aKiusn

Hemarepaasse axTHER 5 87 114
WMmorn, MAUIHHE H CHOPHIKEHHA 6 11 879 11 554
Hepecrauponsn mMoTn 9 1261 1235
HEeBecTerm B ALIIEPHH IPEATIPHATHA 7 6073 2826
Orcpoueny AAHBIHH AKTHBH 10 178 208
Herexymm axrisu 19 478 15 937
Texyma akTasn

MaTepHaAHH 3a0acH 11 7227 8 156
DHUHMAHCOBH AKTHBH 12 10 096 12 002
HedrrrascoBs Apyru B3eMaHms 13 417 297
Bsemanua o1 cepp3asyn Ania 31 729 796
Bsemarwus 3a A25rbIIH BPXY ACEOAR - 97
TTapu 1 NapHYHE eKBHBAAEHTH 14 244 821
Texymmm axrusn 18 713 22 169
O01o akrueH 3819 38 106

u - A

—

CobcraBma: / <
/Xpucrana Mapunosd/.

3MBAHUTEACH AMPEKTOD:
/Kopuaeana Xapuronosa/

Aarta: 29.05.2020 r.
\
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Bmama EAA 2
ITaAmBIATAACH (t)IIHﬂI—ICOB OTHET
31 aerenspir 2019 1

OrTder 32 (pUHAHCOBOTO CHCTOAHUE (IIPOABAKECHUE)

CobcTBen KanuTas u MacKBn IMoscnenne 31 aexemepn 31 aexkemspu
2019 2018
‘000 as. 000 as,
CobOcTBen xanuTaA
AKIHOHEpEH KalHTaA 15.1 500 500
Pesepsu 15.2 12 048 11048
HepasnpeaeaeHa rresanba 1319 1156
O6mo cobcTRen kKamATaA ) 13 867 12 704
ITacaen
Herexymm nacusa
ITeHCHOHHH H APYTH 33ABAKEHHA KbM TIEPCOHAAL 16.2 67 57
ABATOocpounH 3aeMH 17 1653
JaabaskerHnsn 110 PUIANCOB AMIEHT 8.1 631 277
Purrancupare Ha HETCKYIIH AKTHBH 19 623 654
Herexymm nacusn 2974 - 988
Texywu nacusn
IleHCHOHEN B APYTH 33ABAKEHIA KBM TIEPCOHAAL 16.2 523 438
Kparkocpounn sacuu 17 13183 13 575
JaapaskeHHs 010 (PHHAHCOB AHSHHT 8.1 214 193
PuHarcHpane Ha HCTEKYIIH AKTHBH 19 51 50
TBPrOBCKH ¥ APYTH 33ABAKEHHS 20 7 080 9 885
KpaTkocpouHA 3aABAKEHHA KbM CBBHP3AHH AHIIA 31 293 273
AepuBataBH 13 6 -
Texymus nacusn 21350 24 414
06mo macueH 24 324 25 402

O0m10 cofcTBeH Kanu A H WACHBH 38191 38 106

?‘L/f / < MameanmTeseH AHpeKTOp! LA

/ Xpnc'mna Mapunosa/ ( /KopHaeann Xapuronosa/

ChcraBmA:

I'panr Toparon OOA ~ 2 <
OANTOPCKO APYKECTHO OV - ,/-/ a
orecnfhst LQ
Mapmii AriocTosos K EmBaus Mapmmna -r L
Yupasurea t\ e SO Perncrpupan oAnlop, ormnopelt 32 oamTA

Toacaenmmara o (hHHAHCOBIM GTYET OT CIP. 6 A0 CIP. 52 IPEACTABABAT HEPAIAEALA ACT OT HETO.



Brams EAA 3
HMaamsuayasen purancos oTaer
31 aexenspu 2019 .

Oruer 3a negarbarta uAu 3aryoaTa ¥ APyrus BCeoOXBATEH
AOXOA 32 TOAMHATA, IpuKArouBamia Ha 31 aexemspm 2019

IToacucane 2019 2018
000 aB. ‘000 Am.

[puxoam oT mposaxOm 21 79 699 82 868
CebecToHHOCT Ha IpoawKOUTE 25 (70 681) (74 073)
Bpyraa megaaGa 9018 8795
[Mpuxosn o1 GUHAHCHpPAHE HA HETEKYIIH AKTHBM 22 51 51
Apyrn nprxoam 23 142 102
IIpomaga B cIpaBeAAMBATA CTOMHOCT HA HHBECTHLHMORHE

HMOTH 9 4 2
Iewan6a o1 HpoADKOA Ha HETEKYIIH AKTHBH 24 22 6
Pasxoan mo npoaaxbu 26 (5 442) (5 209)
AAMHPHICTPATHBHH Pa3XOAH 27 (209 (1961)
Ileuasba oT omepaTupHa AciiHoCT 1701 1786
DUEAHCOBH Pa3sXOAH 28 (886) (863}
DHHAHCOBH [IPHXOAK 28 534 586
ITeuasba upean AadnbuG 1349 1509
Pasxoam 32 AAHBUH BLPXY ACKOAL 29 (30) (353)
IMeaasba 3a roamBAaTA 1319 1156

ApYyr BceodXBATEH AOXOA:

Komnomenrtn, xomTo He ce pexkaacudUuEpar B

mevyaabara HAH 3aryGara:

IMpeoueHkn HA 3AIABAKECHHATA 1O IALHOBE ¢ AepHHHpaHH

AOZOAH ey -
Komunonenrn, kowro ce pekaacuuuupa’ B nedasGara

HAHM 3arybara:

Kypcosy pasAHKM OT IpeHM3YHCA€HHE Ha YYIKAECTPAHHH

AeHHOCTH 45

0610 BCeoDXBATEH AOX0O) 34 TOAHHATA 1363 1156

\

J.i ; AN

CucraBsua YsomreAHMTEAEH AHPEKTOP:

/Kopueaua Xapuronosa/
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OT4deT 32 IIPOMEHHTE B COOCTBEHUS KAITUTAA 34 I'OAMHATA,
npukarousama Ha 31 aexemspu 2019

Bewarm cymm ca mpeacrasenn B ‘000 aB.  Axnmonepen Pesepem  Hepasopeacaena OB8mpo coGersen
KAIATAA meuasda KAIHTAA
Caspo xbm 1 aayapu 2018 r. 500 10 212 1036 11748
AmBrAeHTH - - (200) B (200
Caecaxu cbe cofcTBERADUTE - - (200) (200)
Ileaaaba 3a roamEaTa - - 1156 1156
Obo BceoDxnaTel AOXO0A 34 TOAHMATA - - 1156 1156
Pasmpesesenme ma megasrba KpM pe3epBE - 836 (836) - -
Caaapo kM 31 pexemepn 2018 r. o 500 11048 1156 12704
Caapo xsm 1 aayapm 2019 r. 500 11048 1156 12 704
AHBHAEHTH - - (200) (200)
Caesxm che cofcTReEEmATE - - ~(200) (200)
ITewasba 3a roamaTa - - 1319 1319
Apyr Beceobxparten Aoxoa - 44 - - 44
O6mo pceobIpaTeH AOXOA 34 TOAHHATA - 44 1319 1363
Pazmpesesensie Ha megaaba KhM pesepRr - 956 (956) -
Casso kM 31 aexemupa 2019 1, 500 12 048 1319 13 867
<Y
CroTaBua: if[a ) / | HsmpanmrescH AmpexTOp: L ™
/Xpacreaa Mapasosa/| | =17 /Kopueana Xapuronosa/
Aara: 29.05.2020 . O
C 0AMTOpCKHE AGKAAA OT AATA 240,6,20_29{\‘“?:, If"'
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Brana EAA 5
HHABBIIATAACH (PITHAHCOB OTYET
31 sexemppm 2019 1.
OTyer 32 TAPUIHHUTE ITOTOIM 32 TOAMHATA,
IpuxArousaiia Ha 31 aexkemspu 2019
IMoacuenne 2019 2018
‘000 asb. ‘000 an.
OneparnBaa ACHHOCT
INocTbIACHHEA OT KAMEHTH 90 066 86 940
TNaanmasma KM AOCTABHHITH (76 801) (74 991)
INaamanma KbM MEPCOHAA M OCHTYPHTEAHH HHCTHTYIIHH {4 228) (3 652)
Tlapurany r10TOIM APYTH OT ONEpPaTHBIHA ACHHOCT {6 845) (8 579)
TIrarmmasmd 3a AAHBK BBPXY AOXOAL - _(143)
Heten napnyuen MOTOK OT ONEpPaTHBHA ACHHOCT 2192  (425)
HusecTunmonna AeinocT
TIpraoOuBane HA MMOTH, MALTHHE H CbOPbAKCHIA (701) (672)
IIpuaoOmBate Ha YYACTHA B ABIUCPHH IIPCAITPHATHA (2 6G85) -
INocrenAenns or HEpoAmEDGa Ha MMOTH, MALITMHY B
ChOPBIKEHHA 74 30
ITpeaocTaBern 3acMm {43) (48)
locTbnaeHus OT TEPEAOCTABEHH 3aeMH 31 -
Heren napuyues norok or HEBECFHIMOHHA ACHiHOCT (3 324) (690)
PDuHAHCOBA ACHHOCT
Hoaydenwm 3aemu 13 249 7457
TTAAITaHusA 110 MOAYYEHH 32€MH (11 988)) (4744)
TTAarmasms 1Mo (PHHAHCOB AM2HHT (331) {406)
TlAaimaHms Ha AMXBH 277 (203)
TlAammarms Ha AHBHAEHTH {200 (297)
Flaprasn norons ApyrH o1 QHEAHCOBA ACHHOCT - (5) (6)
Heren napuven motok ot ¢pHHAHCOBA AeliHoCT 448 1801
Herna mpoMAHa B IApH H TaPHIHH ¢KBHBAACHTH (674 686
TIapH o TAPHMYHH eKBHBAACHTH B HATAAGTO Ha TOAMHATA 821 72
TapHYHK DOTOLYM OT MOAGKHTEAHH H OTPHUIIATEAHH
BAAYTHH KyPCOBH 97 63
Hapwm u napuunu ckBUBAACHTH B Kpasa Ha TOAHHATA 14 244 821
CocraBma: H,!g (’S /- ot }'f 3T BAHATEACH Ve AN
: AHpeKTOp:

/Xpucruaa Mapusaoba ,

Aara: 29.05.2020 r. /

C oAuTOpCKE ADKAAA OT AaTa 24.06.2020 r.:
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Brana TTAA 6
HMuaueiayased pummancon oracer
31 ackeampi 2019 r

IogcHeuusa kpM cpHHaHCOBI/m OTYET

1. ITpeamert Ha AeitHOCT

OcuosHaTa Aciinoct Aa Brana EAA ("ApyxectBoro”) ce cheron oT BHOC B H3HOC, THPTOBHA CBC
CYPOBHHH H KOMIIOHEHTH HEODXOAHME 33 POM3BOACTBO HA KOMOMHHpPAHY (Pypaske 32 )KHBOTHH
M NTALIM M IPOU3BOACTBO HA KOMESHHHpaHH dypakH 33 KHBOTHH ¥ ITTHIIH. ,A,pymecmo*ro A
TPH KAOHA HA TEDHTOPHATA HA CTPAHATA, CAWH KAOH B Pymbans, mpes 2019 npraoGmsa 100% ot
KANHMTA4Aa Ha ABILIEPHO ApY#ecTBo B PymbHNA B 97,6% OT kamuTasa Ha ABINEPHO APYIKECTBO B
Boarapms.

ApyxectBoTo € permctpupano mped 1995 r. Apymectsoro e mpeoGpasyBaHO B €AHOAWYHO
AKIMOHEPHO APYIKECTBO € eAHOAnWdeH cobcrsenmk Mpam Tpudomos mpes roam 2010
CeAaAHIIETO H aAPECHT HA YIPARACHHE HA APYKECTROTO KbM AATATA HA M3TOTBAHE HA HACTONIIN
order e r1p. Codms, Oys. Ameitmc DBayasp NeB7, er.7, xofito cBBIIasa ¢ aapeca 3a
KOPECIIOHAEHIIHA. APYKECTBOTO € perHcTpHpaHo B I'bprosckua peructep ¢ EMK 831742865,

CucremMara Ha yHPaBAEHPIe HAa APY}KCCTBOTO € CAHOCTEIICHHA CbC Ceeer ma AI/IPCKTOPHTE C
HACHOBE!

Wpan Muxatiros Tpudonos - [ipeacesatea

Kopreans Caapuepa XapuToHoBa — MIsIrbAHHTEACH AMPEKTOD, TAEH
Xpucruna ['eopruesa Mapunosa - uaeH

Bposar Ha mepconasa kpMm 31 aekevppm 2019 1. ¢ 186 wosexa.

Tlpes purancosara 2019 r. cobersenocrta e 100% Ha MectHO (bH3MIECKO AnTe.
2. OcHoBa 34 H3TOTBAHE HA (PUHAHCOBHA OTHET

PuHAHCOBHAT OTYET Ha APYKECTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MemKAYHAPOAHNTE CTAHAAPTH
3a ¢puaAHCOBO oTanTaEe (MCQO), paspaborenn n mybamkysamn oT ChBeTa 0 MEKAYHAPOAHH
cuerosoaun crapaapTa (CMCC) u npuern or Esponetickus cproz (MC®O, npuers ot EC). ITo
cmuchAa Ha naparpadp 1, Touka 8 orT AonpAEATeAHHTe pasnopeADH Ha 3akona 3a
CYETOBOACTBOTO, IPHACGKEM B Bbarapus, tepmunst ,,MCOO, npuetm or EC“ mpeacTaBasBar
MemxayHapoarnTe cactoBoAHE craaapra (MCC), mpuetn B chotBerctBre ¢ Peraament (EO)
1606/2002 na Esponeiickus napaamenT n Ha CoBera.

DUHAHCOBUAT OTYET € CLCTABEH B ODBATAPCKH A€Bd, KOETO € (DYHKIHOHAAHAaTa BaAyra Ha
Apyxectsoro. Bemukm cymm ca mpeactasenr B xmAsAM Aesa (000 aB) (BrArOuHTEAHO
cpaBHATeAHaTa HHEpOpManus 32 2018 r.), OCBEH KO HE € HOCOUCHO APYTO.

To3u (PUHAHCOB OTYET € MHAMBHAYAACH. ApymxecrBOTO CHCTABT M KOHCOAMAMPaH (DHMHAHCOB
OTYET B CBOTBETCTBHE C MeMAyHAPOAHHTe CTAHAAPTH 3a mHaHCcOBO ordmrane (MCDO),
pazpaGoTeHH ¥ MyOAmKyBaHM OT CbBeTa IO MEKAYHAPOAHH CIeTOBOAHE cTaHAapTH (CMCC) 1
mpuetu 0T Esponejickns cproz (EC), B kOHTO MHBECTHIIHUTE B ABINCPHM ITPEATIPHATHI C2
oTuerend u onopecrenn 3 cvoTBeTcTBHe ¢ MCOO 10, Korcoananparn dpunancosn oruern”.

DOHUEAHCOBHAT OTYET € ChCTABEH IpH CuazbaHe Ha IIPHHITATIA HA AEfICTBaHIO HPE:AHPHHTHQ.

Kparkocpounnte macmsm Ha Apymectporo B pasmep ma 21350 xma. aB. mpemumimasar
KPATKOCPOYHHUTE MY AKTHBH B pasMmep Ha 18 713 xma. aB. ¢ 2 637 xHA. AB., KOETO € B PE3YATAT
OCHOBH{OC Ha HSB’IJPIJJ(:HH ChINTECTBEHW HWHBECTUIITMHA B A’BIHEPHH APY)KeCTBa, MAITTHHH I
obopyABaHe M HHBECTHIOUOHHH MMOTH IPe3 IIOCAEAHHTE ABA OTHETHH NepHoAa. Tesm
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HHEBECTHIMH C4 (PHHAHCHPAHH OCHOBHO C BHHINHO (PHHAHCHPAHE H IPHACOHMBAHE Ha ABAT
Cpemy CODCTBEHOCT, KOETO OKA3BA BAMAHIE FhPXY ITOKAZATCAHTE 32 AHKBHAHOCT KbM 31.12.2019
. ApyKecTBOTO OTYHTA IIOCTOAHHN HHBA HA ITEYaADH OT CBOATA ACHHOCT B ITOCACAHNTE OTIETHH
IEPHOAL, IIOACKHTEAEH ITAPHYEH IIOTOK OT OIIEPATHBHATA ACHHOCT 32 TEKYILHN LIEPHOA B Pa3Mep
Ha 2 192 XMA. AB. M CBINeCTBEHH 110 pasMep pesepsu- 12 048 xma. as. ApyxectBoTo 06cAyxBa B
CPOK CBOMTE 3AABAKEHHA KAKTO KbM TBPIOBCKHTE KOHTPATEHTH, TaKa M KbM (PHHAHCOBHTE
HMHCTUTYINHM, TIO 9aCT OT KOHTO TAPAHT € ¥ HETOBHA eAHOAHYEH COOCTBEHHK.

Kbm Aarara Ha M3roTBfHE HA HACTOANMA (DHHAHCOB OTIET PBKOBOACTBOTO € HAIPABHAO
IIpelieHKa Ha CIocoBHOCTTA Ha APYKECTBOTO Ad FIPOABANKHA CBOATA ACHHOCT KATO AeHCTBAINO
IpeanpraTEe Ha 5232 HAa HAAMYHATA HEQOPMAIIHS 32 IPEABHANMOTO DhAeIne. CAeA H3BBPIIEHuS
IIPETAEA HA ACHHOCTT2 Ce OYaKBa, Ue APYKECTROTO MMA AOCTATLYHO (PHUHAHCOBH PECYPCH, 3a Ad
HPOA’I:A}KH OHCPQTHBHEI,T& CcH AEﬁ.’HOCT B OAH3KO 6’]},&6]1[6 Hu J.'IPOA’I:-A}KaBa Ad IIpHAAT2 IIPHHITHIIA 32
AeHCTBAINO HPCAPISTHAC IPH H3TOTBAHETO HA Ct)HHaHCOBHH OTYET.

3. TTpomenn B CMETOBOAHATA HOAMTHKA
3.1. Hosu cragAaprh, BAe3an B cHAA oT 1 aryapm 2019 1.

APyReCTBOTO € IPHAOKHAC CACAHHTE HOBM CTAHAAPTH, M3MeHEHHA i pazscaeHns kbM MCDO,
Pa3paboTeHH M IMyOAMKYBAHHM OT (UbBETa IO MEXAYHAPOAHH CIETOBOAHM CTAHAAPTH, KOHTO €2
3AABAKHTEAHH 32 [IPHAATAHE OT TOAMINHMS IT€PHOA, 3amogsarrt #a 1 suyapm 2019 1., o mamaT
cpirecTBeH edpekT OT IPHAATAHETO MM BLPXY (PHHAHCOBHA PE3YATAT H (PUHAHCOBOTO ChCTOSHHE
Ha ApyxecTBOTO!

¢ MC®O 16 “Ansmar”

Ha AaTaTa Ha IIpeMHAHABAHE KM HOBHA CTAHAAPT APYXKECTBOTO € BBIIIPUEAO 34 OLPEACACHH
AHIHHYTOBH AOIOBOPK, KOHTO ITPCAH ca ODmAHM OTUHTAHH KATO OHCPaTPIBCH AWIHHT WU Ca C
OCTATBYEH CPOK HA AMZHHIOBHI AOTOBOP IIO-MAaABK OT 12 Mecena mAw ca 332 HaeM HA AKTHBH C
HHCKA CTOHHOCT, A C€ IIOA3Ba 0DACKIEHOTO IPEMWHABAHE KLM HOBHA CTAHAAPT, ChTAACHO KOETO
HE ce IIPH3HABAT AKTHBHE C IIPABO HA IIOA3BAHE, 4 CE€ OTYHTA PA3X0A, 33 AMIHHT 10 AHHEHHHAA METOA
34 OCTABAIIAA CPOK Ha AOTOBOpA. AoroBoprre, 3a KOHTO APyHECTBOTO HE ¢ HACHTHPHIHPAAD
HAARTHETO HA AKTHB C HPZ.BO HA IIOA3BAHE, KOHTO Ca KP‘EI'IKOC’PO"IHPI HAR ¢ HHCKA CTOWHOCT
lTpOA'bAH{HBaT AAd CE€ OTIHTAT KATO TCKY]II PH.SXOA 334 HAEM B Hequ6aTﬂ. HAHR 33I’Y63Ta 34 HCPHOAa
Ha AHMHeHHa 0aza.

¢ MCOO 9 “@umancou uHCTpymeBTH (W3MeHeH) — [IpeAmaanmanmg ¢ oTpmmaTeAHO
I{OI\JIICHCPIpaHe

e MCC 19 “Aoxoanm Ha HaeTh Anma® (mameren) — [IpoMana B mAaHa, CBKparaBade HAK
ypexaaHe

e MCC 28 “Vmpectunun B ACOIMHMPAHH OPEANPHATHA H CHBMECTHH IPEATIPRATHA"
(usMeHeR) — ABATOCPOYHM Y9ACTHA B ACOIMHPAHH M ChBMECTHM HPEATIPHATIL

e KPMCQO 23 ,,HecrrypHOCT OTHOCHO OTHMTAHETO HA AAHBK BBPXY AOX0AL"

¢ Toaummn noaobpenns aa MCPO 2015-2017

3.2, CTaHAaIYI‘H, H3MCHCHHA U PA3ACHCHHNA, KOMTO BCE OIIC HE CA BAC3AM B CHAL M HEC CC
IIPHAATAT OT MO-PAaHHA AATA OT AP}DKGCTBO’I‘O

Ksm paTata Ha opoOpeHme Ha To3HM DHMHAHCOB OTYET €A OYOAMKYBANM HOBM CTAHAAPTH,
H3MEHEHMS H Pa3ACHEHMA KbM CBIIECTBYBAIIM Bede CTAHAAPTH, HO He Ca BAC3AN B CHAA MAM HE
ca mpuetu ot EC 3a dnnaHcoBaTa ToAWHA, 3amouBamia Ha 1 guyapu 2018 r., u me ca Guan
NMPUACKEHH OT IMO-PAHHA AaTa OT Apyxectsoro. He ce 0akBa Te A2 MMAT ChINECTBeH edheKT BBpXy
cpuHaHCOBHTE OTHETH Ha APYXeCTBOTO. PHKOBOACTBOTO O9AKBA BCHYKH CTAHAAPTH U H3MEHEHHUL
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Aa ODAAT IPHETH B CICTOBOAHATA ITOAMTHEA Ha APYHECTBOTO IIPE3 IIbPBHA HEPHOA, 3AI0OYBAI
CAEA AATATA HA BAW3AHETO MM B CHAA.

HPOMBHHTC Ca CBDLP3AHH ChC CACAHHTE CTAHAAPTH.

e MC®O 3 (usmenen) — OnpeaeacHre 3a Busnec B cuaa ot 1 auyapm 2020 r., Bce ouie He €
opueT oT EC

¢ MCO®O 14 ,,O1cpodeHn CMeTKH IIPH PeTJAUPAHH IeHK B cHAa oT 1 aryapm 2016 r., Bee omme
He e npuer o1 EC

e MCQ®O 17 ,,3acTpaxosareAHr AOTOBOPH™ B cHAa o1 1 snyapm 2021 r., Bce orme He e npHeT OT
EC

e MCC 1 uMCC 8 (usmeHeH) - AechbHHHMITHA Ha CBITECTBEHOCT, B cuaa ot 1 aayapu 2020 r, Bce
omrte He ca npueTH oT EC

e KoHuenTyasHa paMka 3a ¢HHHAHCOBO OTIHTAHE M M3MEHEHHS HA ITO30BABAHHATA KbM HEf, B
cmaa ot 1 aayapm 2020 r., Bce ome He € npuetn oT EC

4. CueToBpoAHA IOAHTHKA
4.1. O0mu noaoskeHus

Hatz-zmawrmante CIECTOBOAHH IMMOAHTHEKH, HPHAaI'aHI/I HPH H3IrOTBAHETO HA TO3H (bHH&HCOB OTYET,
ca HPCACT‘H.BC‘,HH IIO-AOQAY.

(I)HHaHCOBHHT OTYET ¢ ARTOTBEH HPI/I CITA3BAHE HA HPHH]I,HHHTG 34 OOEHABAHC HA BCHYKIT BHAOBE
AKTHBH, TIACHBH, IPHXOAM H pasxoan cbraacao MC®O. Basmre 3a omenka ca omoBecremm
IIOAPOOHO HO-HATATBK B CIETOBOAHATA IIOAHTHKA KbM pHUHAHCOBHAA OTIET.

CaeaBa Aa ce OTDEACHKH, Y€ IIPH H3TOTBIHETO HA NPEACTABEHHA (PHHANCOB OTIET CA H3IOAIBAHA
CYETOBOAHH OIEHKH M AOHyCKanud. Boopexn we Te ca Gasnpann ma undpopmarus, IpeAGCTABEHA
Ha p'bKOBOACTBOTO KbM AATATA HA FI3TOTBAHE HA (bHHaHCOBHﬂ OTYET, Pe&AHHTe PC3YAT3.TH MOIAT
Aa C& PAasAHMYABAT OT HAIIPABEHHTE OLIEHKH M ACIYCKAHHAL

4,2, Hpeacranane Ha ¢puHAHCOBHA OTIET

QuuancopHAT OT9eT ¢ upeAcTasen B cborserctsue ¢ MCC 1, llpeacrapane Ha pupaxcoBm
orgetn”. ApPyXKeCTBOTO HpHEeMa A2 IIPEACTABA OTHUETA 33 MewaAbaTa HAM 3arybara m Apyrus
BCEOOXBATEH AOXOA B GAHHEH OTHET.

B oTuera 3a C]_)PIHQHCOBOTO CBCTOAHHE CE€ HPEACT&BHT ABa CPaBHHTCAHH IIEPHOAA, HOIrato

ApyxecTsoro:

4} IPHAATA CIETOBOAHA TTOAHTHKA PETPOCIIEKTHBHO;

6) mpeN3YHCANBA PETPOCIEKTHBHO IO3HITHH BbB (PHHAHCOBHA OTIET; HAH
B) IpeKAaCH(HAIHPA [TO3HIHHA BHB (DIHAHCOBHSA OTIET

4.3. HupecTHium B ABIIEPHH NPEATPAATHA

A"I':]'_TJ;CPHPI IIPCAHPHHTHH Ca BCHYEKH ITPC,A.TIPHHTH}I, KOHTO ce HaMHpaT IIOA, KOH’I‘POA’B, Ha
ApyxectsoTo. KOHTPOABT BBPXY ADINEPHHTE IPEATPHATHS Ha ApPYyKecTBOTO ce H3Pa3fBi BbB
BB3MOKHOCTTA MY A4 PBKOBOAM H OIIPEAEAS cl)HHaHCOBaTa H ONEPATHBHATA IIOAMTHKA Ha
ABINEPHHTE IPEAIPHATHA, TAKA € Ad C€ H3BAHYAT H3TOAH B PE3YATAT HA ACHHOCTTA HM. B
HHAMBHAYAAHHS (DHHAHCOB OTYET HA APYHECTBOTO HHBECTHLMETE B ABLIEPHH [IPEAIPHATHA Ce
OTYHTAT IO CeDeCTOHHOCT.

ApyaecTBOTO IPH3HABA AMBHAEHT OT ABILEPHO MPEATIPUATHAE B ITe9aA0aTa HAM 3aTy0OarTa B CBOMTE
MHAVMBUAYAAHH (DHHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IPABOTO MY A4 HOAYYIH AMBHAEHTA.
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4.4. CaeAKH B UyXKACCTPAHHA BAAYTA

CaeAxHTe B IyKACCTPAHHA BAAYTA C€ OTIHTAT BbB (DYHKIIHOHAAHATA BAAYTA Ha APyXKecTBOTO IO
o mIMaAENE 0OMEHEH KYPC KbM AJTaTa HA CACAKATA (LIEHTPAaAHMH KypC HAa BBarapcka mapoana
Oanxa). [lewarbure u sarybirre 0T KYPCOBM PASAMKH, KOHTO BB3HHKBAT IPH YPEKAAHETO HA TEIH
CACAKH H HPCOIICI‘IHBQ.HCTO HAa HQPH‘IHI/ITC IIO3HNIMIN B “IY?KACCTP‘&HHH. BELAyTﬂ KbM I(Paﬁ Ha
OTYeTHH IIEPHUOA, Ce IIPH3HABAT B IewaAdaTa MAH 3ary0aTa.

HCHEPH‘IHHTC HO3HUIHHA, OIEHABAHHA 110 I/ICTOPquCKa IIEHA B qy}KACCTPaHHa BaAYTﬁ, CE OTYHTAT
10 ODMEHHH KYPC KbBM AQTATA HA CAGAKATA M ca npeonenenwm kbM 31 aekemspm 2018 r
HemapuveuTe mOsmInm, OLUEHABAHM IO CIPABEAAMBA CTOHHOCT B IYMKACCIPAHHA BAAYTA, CE
OTYHTAT ITO OOMEHHMI KYPC KbM AATATA, HA KOATO € ONPeAeAeHa CIIPABEAAHBATA CTOHHOCT.

4.5, INpuxoan

OcHoBHETE DPHXOAM, KOHTO APYXECTBOTO I'€HEPHpPA €4 CBBP3AHH € IPOAAKOH Ha rorosa
HPOAYKHHH, CTOKH M Mﬂ.TCPHﬂAI’I H }TCAYTH.

3a A2 OIIPEAEAT AAAM H KAK A IIPH3HAE IPHUXOAH, APYKECTBOTO H3IIOA3BA CAGAEHHTE 5 CTBIIKH:
1.Vaerrachunnpate Ha AOTOBOPA C KAHEHT

2 VaenTudumupane Ha 3ABAKEHNATA 34 HATLAHEHHE

3.0npeasesdHe Ha OEHATA HA CACAKATA

4 PaznpeseseHHe Ha IIEHATA HA CACAKATA KM 3aABANKEHHAATA 32 H3ITbAHEHHE

5.IIpuzHaBaHe HA IPHXOAHTE, KOTATO €A FAOBAECTBOPEHH 3aATAKEHIATA 32 HRITbAHCHUC.

HPPIXOAPITC ce HPI‘ISHaBaT B MOMEHT, KOTATO ,A,PY}KCCTBOTO YAOBAETBOPH S3AAPARCHHATA 34
H3OBAHCHHC, HPEXB'TJPAHI‘;IKH D6E]’IIB.HI/IT€ CTOKMY HAM YCAYI'I’I Ha CBOMTC KAMEHTH.

APY)KCCTBOTO OpH3HABA KATO 33aADAKCHHH 110 AOTOBOP BB3HATPDAKACHHE, MOAYYIE€HO IIO
OTHOIICHHEC HA HEYAOBACTBOPCHH 3AADAKCHHA 34 HIITLAHCHHC II TH IIDCACTABA KaTO APYTH
3AADAKEHHA B OTYETA 34 (bHHaHCOBOTO cecToaume. Ilo CBIITHA HAYHH, aKO APYH{GCTBOTO
FYAOBACTBOPH 3aABAKCHHE 34 M3ITBAHCHHE, IPEAI A4 ITOAYYH BBEHAIDAKAECHHACTO, TO OPH3IHABA B
OTYETA 34 CbI/IHﬂHCOBOTO ChCTOAHHE HAH AKTHB IIO AOTOBOPA, HAH B3CMAHE, B 3ABHCHUMOCT OT TOBA
AAAH C€ H3HCKBA HCIMO APYIO QCBCH OHPGACACHO BpSME 34 IIOAYIABAHE Ha Bh3HAIPAKACHHUCTO.

L[CHQT& Ha CACAKATa € PaiMEPDT HA Bb3HATPAXKACHHUCTO, HA KOETO APY}KGCTBUTO OYaKBa Ad HMA
HPELBO B 3aMAHA HA [IPEXBBPAAHETO HA KAMEHTA Ha OGE]’I[E.HHTC CTOKH HAH VCAYTH, C H3KARKOWEHIE
Ha CyMHTe, CHOpaHM O IMETO Ha TPeTH CTPaHH (HAIPHMEP AAHBK BLPXy AODaBEHATA CTOHHOCT).
OGBH.[BHOTO B AOI'OBOPEI C KAHMECHTA B'T)BHaI’Pa}KAeHI/IC MOXE A2 BKAIOYBA (i)HKCHPaHPI CyMH,
MMPpOMCHAWBH CYMH HAH B ABETE.

Koraro (mAm kato) GbAe JAOBAETBOPEHO 3aADAKEHHE 32 H3ITbAHEHHME, APYKECTBOTO OpH3HABA
K4ATO IIPHXOA CTOMHOCTTA HA [EHATA HA CAGAKATA (KO€TO M3KAIOUBA IPHOAM3HTEAHH OLEHKH Ha
IPOMEHAHBOTO Bh3HATPAKAEHUE, CBABPKAINO OIPAHHYCHHEA), KOATO ¢ OTHECEHA KbM TOB4
3aABAKCHHC 32 H3ITbAHEHUE,

APY)KECTBOTO pﬂ.3I'AC}KA2. AAAH B AOI‘OBOPa C'bLT.ICCTBYBaT AP}’TH OGCU.[RHHH, KOHTO €4 OTAEAHH
3aABAKEHHA 34 H3ITbAHCHHE, 33 KOHTO TPAOBa Aa O'bAe PASIIPEACACHA TACT OT II€HATA HA CAEAKATA.

[Ipn ompesesfHe Ha IIEHATA HA CABAKATA Ce B3eMAa NPEABHA BAMSHMETO HA [IPOMEHAHMBO
B’]’)SHaI'pa)KACHHC, HAAMYHETO HA 3HAYMHTCAHH KOMITOHCHTH HA (i)HHaHCHPS.HeTD, HCHHPK‘IHOTO
BBIHATPAKACHUC H Bb3HATPAKACHHCTO, ABAMNHMO HA KAHCHTA.
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4.5.1. Ilpuxoam, KONTO C€ NPH3IHABAT KbM OUPCACACH MOMEHT
TIpoaaOa Ha CTOKE 1 IPOAYKIHAA

HPOAmﬁaTa HA CTOKA W IPOAYKITHA BKAFOYBA HPOAﬂ.}KGa HZ CYPOBMHH 32 NIPOH3BOACTBO HA
koMOuEupann Qypaxu, (epmepcko 0OOPYABAHE M IOTOBH XPAHHM 32 MHUBOTHH, KOMTO HE Ca
IIPOHU3BEAEHH OT ApyxecTBOTO. IIpHX0A Ce MpH3HaBa, KOTaTo APYKECTBOTO € IIPEXPBPAHAO Ha
KynyBada KOHTDOA2 BBPXy NpeAocTaBeHmTe cToKM. CUHTA Ce, Y& KOHTPOABT C€ NPEXBBPAL Ha
KyIIYBAYA, KOIITO KAMEHTBT € HPHCA CIOKHTE 6e3 Bb3PaeHue.

Koraro npoaakbara Ha CTOKM BKAFOYBA IOOLUPEHHA 32 AOAAHH KAHEHTH, T€ CE PR3IPEACATT B
PaMKHTE HA II€HATA HA CAGAKATA H C€ IPH3HABAT KATO HACHBH II0 AoroBop. lloaywenoro
FB3HATPAKACHNC CE PasIPeAeAsl MEHKAY OTACAHHTE 32ABAKCHHS 32 H3IIbAHEHHE, BRATOYEHH B
AOTOBOp4 32 mpoAaakOa Ha 5232 HA TEXHHTE EAMHMYHHA IPOALKHI II€HH, OCTATBYHA CTONHOCT.
TIpuxoa OT TO3H BUA IPOAAKDH Ce IPU3HABA, KOTATO KAHEHTHT 3AMEHH MMOAYYEHHTE OOIIPEHMH
C IIPOAYKTH, ACCTABCHH OT APYKeCTBOTO.

4,5.2, TlIpuxoaud, KOMTO Ce MPH3ZHABAT C TEICHHAE HA BPEMETO
IIpeaocTapane Ha ycayrn

Vcayrure, npesocTaBinu o1 ApPyMECTBOTO, BKAIOMBAT OCHOBHO TPAHCHOPTHH VCAYIH CBC
CODCTBEHM WMAHM HyXAHM TPAHCIIOPTHH CpeAcTBa. [IpHMXOAWTe OT TPAHCIOPTHH YCAYIH Ce
ITPH3HABAT, KOTATO KOHTPOABT BBPXY IOA3HTE OT IPEACCTABEHHTE YCAYTHTE € MPEXBhPAECH BBPXY
IMOA3BaTeAfl Ha ycavruTe. IIpHxoA ce npHsHaBa ¢ TedeHHe Ha BPEMETO Ha 0432 M3ITbAHEHHE Ha
OTACAHHTE 3aADAKECHHA 32 H3ITbAHEHHE. [IpH npmaHapaHe Ha IPHIOAHMTE OF HPEAOCTABCHATA
YCAYIA, APYHECTBOTO TPHAATA METOA 34 H3MEPBAHC HA HANPEABKA, OTUUTAIIM BAOXKCHHTEC

pecypceH.
4.5.3. Tlpmxoam 0T AMXBM H AHBHACHTH

HPHXOAPITC OT AHMXBH Ca CBBbP3AHN ¢ AUXBH 32 IPOCPOYEEHHE IMAANTAHKIA OT CTPAH4 HA KAWCHTH. Te
CE€ OTTHTAT TCKYIIO IO METOAA HA CCI)EKTPIBHQ.TEI, AHXBA.

INpuxoanTe OT AMBUAEHTH C€ IPH3HABAT B MOMEHTA HA Bb3HMKBAHE HA IIPABOTO 32 IOAYYABAHE
HA TAANTAHETO

4.5.4. Ilpuxoam or (punancapanc

ITepBonawasno pHHAHCHpAHMATA C€ OTYMTAT KATO IIPHXOAHM 33 OBACIIH IEPHOAH
(bumaECHpaHe), KOTATO HMMA SHAYHTEAHA CHIYPHOCT, due Apyxectsoro Ime moAy4n
(pHHAHCHPAHETO M INE M3ITbAHY YCAOBUHATA, IPH KOUTO TO ¢ oTHycHATO. QHHAHCHPaHe, NeAIno
Al OGC3]J.[CTPI APY}KCCTBOTO 32 TCKYLT_[O Bb3HHKHAAN PH.3XO,A,PI ce HPH3HaBa. KaTo HPHXOA B CHIIIHA
OepHOA, B KOHTO €4 BBIHMKHAAM pasxoauTe. OHHAHCHpAHE, NEAAINO A4 KOMIICHCHPA
ApyKecTBOTO 3a HAITpABEHH PA3XOAH IIO IPHAOCGHBAaHE Ha AKTHBH, C€ IPH3HABA KATO IIPHXOA OT
puHanCHpaHe OPOHOPIHOHAAHO HA HAYHMCACHATA 33 NEPHOAL AMOPTH3AIMS Ha AKTHBHTE,
NPHAODHTH € IOAYYEHOTO (PHHAHCHPAHE.

4.5.5. AXTHBH M IACHBH IO AOTOBOPH C KAMEHTH

ApYyKecTBOTO IPH3HABA AKTHBH M/HMAH IACHBH IIO AOTOBOP, KOTATO E€AHA OT CTIpaHHATE IO
AOTOBOPA € M3ITbAHMAZ 3MABAKCHMATA CH B 3ABMCHMOCT OT BPB3KATA MEKAY AeHHOCTTZ Ha
OPEAIPUATHETO H MAAIGAHETO OT KAHEHT. APYKEeCTBOTO IPEACTABA OTACAHO BCAKO HEIYCAOBHO
IIPaBO HA Fh3HATPAKAECHHE KATO B3eMaHe. D3emane e 5e3yCAOBHOTO IPaBo Ha IPEAIPHUATHETO Ad
IIOAYYH Bb3HATPAKACHHE.
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IMacesu o AOTOBOD €& INPHM3HABAT B OTYE1A 32 Ct)HHaHCOBOTO CBCTOAHHE, AKO XAHCHT 3AITIAAIIA
BB3HATPANRACHEEC HAH ADYAHECTBOTO HMA IIpaBO HA BBIHATPAXACHHC, KOETO € 663YCAOBHO, IIpeAH
Ald € IPEXBBPACH KOHTPOAA BFbPXY CTOKATA HAW ycayraTa.

APY}KCCTBOTO IIpHU3HaBa AKTHBH 11O AOTOBOD, KOTATO 3aADAXKCHHATA 34 H3ITbAHEHHE ca
FAOBACTBOPEHH H ITAAITTAHETO HE € ADATKIIMO OT CTpAHA HA KAFECHTA. AxtHB IO AOTOBOP € IIPABOTO
Ha OPCANPHATHCTO Ad IIOAYVYIH BEB3HATPAKACHHE B 3aMAHA H2Z CTOKHTE HAH FCAYTHTE, KOHTO
HPEAIIPHATHETO € IIPEXBBPAHAOC HA KAHMCHT.

Iocaeapamo ApyxectBoro OnpeseAs pasMepa Ha OD€3mEHKATA 32 4AKTHMB IIO AOTOBOPA B
croteeTcTBHe ¢ MCOO 9, Ounancosn nactpyMenT”.

4.6. OmnepaTHBHE pa3xoAn
PaSXOAHTC ce HPHSHE.L'B&T Ha HazaTa Ha IIPAKA BYB3KA MEKAY HSB’BPIHCI{PI'TC Pasxoan i HPITXOAHTC.

ApyHecTBOTO OTIMTA ABA BHAA PA3XOAH, CBBP3AHM € H3ITbAHCHHETO HA AOTOBOPHTE 3 ACCTABKA
HA JCAYTH/CTOKH/C KAMEHTH: PA3XOAH 32 CKAIOuWBAaHE/ MOCTHMTAHE Ha AOTOBOp2 H PA3XOAH 32
H3ITbAHEHHE Ha AOroBopa. Korato pasxoamte He OTToBapsT Ha yCAOBHATA 3a PasCpPOUBAHE
coraacno msuckpanmara Ha MCPO 15, cpmmre ce npuanaeat kato TEKYIOH B MOMEHTA HA
BBL3HHKBAHETO MM KATO HANPHMED He CE OYAKBA Aa ODAAT BD3CTAHOBCHH WAH IEPHOADBT HA
PA3CPOUBAHETO MM € AO €AHA TOAMHA.
CAeanmTe ONCPATHBHM DA3XOAM BHHATH C€ OTPasfBAT KATO TEKYIN PAa3XOA B MOMEHT2 Ha
BL3HWKBAHETO HM!

¢ OBy 1 AAMUHACTPATHBHH PA3XOAH (OCBEH aKO HE €4 34 CMETKA HA KAHEHTA);

¢ Pasxoau 3a Opak Ha MATCPHAAHH 3aITACH;

® Pasxoau, cBep3any ¢ M3TbAHEHHE Ha 3aABAKEHHETO;

¢ Pasxoan, 32 KOWTO NPEANPHATHETO HE MOMKE AAd ONIPEACAH, AZAH €A CBBP3AHM C

JAOBAETBOPEHO HAH HEYAOBACTBOPEHO 3aAbAKEHHE 32 H3ITbAHEHHE,

Korato aromoMaTecKHTe H3rOAM CE OYAKBA AQ Bh3HHKBAT Ipe3 HAKOAKO cpHHaHCOBH MEPHOAH U
BP'B3KATA MM C IIPUXOAHTE MOMKE Ad OBAE OIIPeAeAEHa CAMO HAN-ODII0 HAH KOCBEHO, PA3XOAHTE
ce IPH3HABAT Ha 023414 Ha IIPOLIEAYPH 32 CHCTEMATHIHO H PAIIMOHAAHO Pa3IPEACACHHE.

4.7. Pa3xoAu 3a AMXBH M Pa3x0AH 110 34€MH
PasxoamTe 32 ABXBH €€ OTYHTAT TCKYINO ITO METOAA Ha e(PEKTHBHIA AMXBEH IIPOIEHT.

PasxoamuTe IO 32€MH OCHOBHO IIPEACTABASBAT ANXBH IO 3aeMHTe Ha Apyxkecrsoro. Bemaxm
Pa3XOAHM IO 3a€MH, KOHTO AMPEKTHO MOTaT Aa OBAAT OTHECEHH KbM 3aKYIYBAHETO,
CTPONTEACTBOTO HAW  IPOM3BOACTBOTO HA €AHMH OTTOBAPHIN HA VCAOBHATA 4KTHB, Ce
KAIATAANSUPAT 1IPE3 HEPHOAR, B KOHTO CE OYAKBA AKTHBBT A2 ObAc 3aBLPINEH U IIPHBEAEH B
TOTOBHOCT 32 H3IIOA3BAHE AAT NPOAaKGa. OcTamasnTe Pa3XOAH 110 32EMH CAEABA A2 Ce IPH3HABAT
KATO Pa3XOA 33 MIEPHOAR, B KOHTO Ca BB3HAKHAAM, B OT4eTa 32 rmewarbara HAM sarybara m Apyrus
BCeOOXBATEH AOXOA HA peA ,,Puuancosy pasxoan”.

Korato ca noayvenn zaeMu De3 KOHKPETHO IEACBO IPEAHASHAMEHHE W Te €4 H3TOA3BAHH 32
OPMACOHBAHETO H4 CAHH OTTOBAPALL HA VCAOBHATA AKTHUB, PASMEPHT HA PASXOANTE IIC 3AE€MH,
KOHTO MOTAT Aa C€ KAIIMTAAUSHPAT, C¢ ONPEAEAA UPE3 IPHAATAHE Ha IPOIEHT HA KAIIMTAAH3AIHL
KBM PA3XOAWTE HO TO3H aKTHB. [[PONEHTET Ha KAITHTAAH3AIIHA € CPEAHO IPETETACHATA BEAHYHHA
Ha Pa3sXOAHWTE I10 3a€MH, OTHECEHM KbM 32eMHTE HAa APYKECTBOTO, KOMTO €4 HEIMOTACEHH opes
IIEPHOAR, KATO CE U3KAIOYAT 3A€MHUTE, IIOAYIEHH CIEIHAAHO 32 NIEAUTE HA IPHAOGHBAHE Ha EAHH
OTTOBAPAII HA YCAOBHATA AKTHB.
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4.8. HemarepmasHu aKTHBH

Hemarepuasuure AKTHBH BKAXOYBAT IPOIPAMHM IPOAYKTH. Te c¢ OTYHTAT IO IEeHa Ha
NpHAOOHBAHE, BKAFOYBAINA BCHYKH IAATEHH MHTA, HEBDL3CTAHOBHMH AABIIM H HANIPAaBEHHTE
IIPEKHA DPA3XOAM BBB BPDB3KA C IIOATOTOBKA HA AaKTHABA 33 EKCOAOATALIHA, NPHM  KOETO
KAITNTAAHSHPAHHTE PASXOAM CC AMOPTH3UPAT Bb3 OCHOBA HA AMHCHHIA METOA Hpe3 OLCHEHHA
CPOK Ha ITGAC3EH KABOT HA AKTHBHTE, ThH KATO C€ CIUT2, Y€ TOH € OTPAHHMYECH.

IocAeaBanpTe PasXOAM, KOHTO BL3HHKBAT BLB BPD3KA ¢ HEMATEPHAAHATC AKIMBH CAEA
ITHPBOHAYAAHOTO MM IIPH3HABAHE, Ce MPH3HABAT B OT4eTa 3a Hedarbara MAM 3arybarta M Apyrmsa
BceoBXBATEH AOXOA 34 IEPHOAA HA TAXHOTO Bh3HMKBAHE, OCBEH 4K0 OAATOAADEHHE Ha THX AKTHBBT
MOME A2 F€HEPHPa HOBEYE OT IIbPBOHAYAAHO [IPEABHACHUTE OBACINN MKOHOMUYECKH TTOAZH H
KOTATO T€3H PA3XOAHM MOTAT HAACKAHO A2 OBAAT OLEHEHH H OTHECEHH KbM aKTHBA. AKO Te3H
JCAOBHE CA M3IIBAHCHH, PA3XOAHTE €& AODABAT KbM CeOECTOMHOCTTA HA AKTHBA.

O9vaKBaHAAT IIOAC3EH XMBOT M METOADT Ha AMOPTHIAIMA CE IIPEPASTASKAAT B Kpad HA BCAKA
thrHAHCOBA TOAMHA, KATO POMEHHTE B IPHOAHSHTEAHHTE OIEHKH, 4KO MM2 TAKHBA, CC TPH3HABAT
B IIEPHOAA, B KOUTO BPH3HIKBAT.

AMOpTH3AIINATA Ce H3THCAABA, KATO CE M3IIOA3BA AMHEHHHAT METOA 34 IepHOA oT 2 Ao 10 roannn
B 3ABHCHMOCT OT OYAKBAHHA EPHOA HA H3II0A3BaHE. PasX0AHUTE 32 aMOPTH3AINA €2 BKAKOYEHH B
OTHeTa 32 MeaAbaTa HAN 3ary0aTa M APYTHA BCEOOXBATEH AOXO0A Ha pea ., Pasxoan 3a amopTusamms
HA He(pHHAHCOBH AKTHBH .

Ileuasbata mam 3arybaTa OT OpoAambaTa HA HEMATEPHAAHH AKTHBH CE OIIPEAEAS KATO PA3AHKA
MEKAY HOCTBITACHHATA OT MpoAakDaTa u 6aAaHCOBATA CTOMHOCT HA AKTHBUTE M CE OTPA3iBa B
OT4eTa 32 MeJaAbATA HAH 3ary6aTa H APYTHA BCEOOXBATEH AOXOA Ha pea ,Ilewar6a/{3ary6a) ot
ITPOAAKOA HA HETEKYUIH AKTHBH .

M36paHnaT npar Ha ChINECTBCHOCT 32 HEMATCPHAAHUTE AKTHBH HA APYHECTBOTO € B pasmep Ha

700 as.
4.9. Hwmorn, MAIHEYN H CBOPBAKECHEA

HiMoTHTe, MAIIMHHTE, CLOPBHKEHHRTA H ODOPYABAHETO, ABPHKAHE 32 IIPOM3BOACTBOTO HAHW
AOCTABKATA H4 CTOKH H JCAYTH, XAKTO W 32 4AMHHHCTPATHBHE IIEAH, C€ OTHUKTAT IO IIEHA HA
OPHAODHBAHE, KOATO BKAIOYBA IOKYIHATA II€HA HAM CTOMHOCTIA HA M3IPAKAZHE HA AKTHBA,
HaMaAeHa ¢ Pa3sMepa Ha HAYHCAEHATA aMOPTH3AIHA H eBEHTYAAHATA 3aTy0a OT oGesnenka.

Pasxoanre 3a IpHACOUBAHE HA ABATOTPAHHH aKTHBH C€ OTYHTAT IO IeHa HA npupobupawme,
HAMAAEHA C eBEHTyaAHaTa 3aTyDa oT obesnmenka. [lemata Ha NpHACOHBAHE BKAFOYBA IIOKYIIHATA
IIcHA, TpﬂHCHOpTHHTe PaSXOAIfI " APYTH PﬂSXOAI/I, HP}{KO CB"bPSaHH ChC SRB'BPHIBE[HC HA aKTHEBA.
AMOpTH3aLHATA HA AKTHBA 3aII0YBA CACA BPBBEKAAHETO MY B YIIOTpeDa.

[TocaeAparuuTe pasxoAHM, CBBLP3AHE C OIPEACAEH aKTHB OT MMOTH, MALITHHHA ¥ CHOPBIKEHHA, CE
TpHOABAT KbM 0aAaHCOBaTA CyMa HAa 2aKTHBA, KOTATO € BEPOATHC APYRKECTBOTO Aa HMa
HKOHOMHYCCKIT II0A3H, HAABHIMTABAIITHA HTJPBOHa‘IaAHO DITCHEHATA El'.i)elﬂ'ﬂ'BHOCT HA
CBILIECTBYBALIMA AKTHB. BCHYKI APYTH HOCACABATITM PA3XOAH CE IPUIHABAT 34 PA3XOA 32 HEPHOAA,
B KOHTO Ca HAIIPaBEHH.

OcraTbuHaTa CTOMHOCT M IMOAESHHAT AHBOT HA HMOTH, MAINTAHA U CBOPBKEHHEA Ce IIPDEHECHABAT
OT PBKOBOACTBOTO KbM BCAKA OTICTHA AATA.

MmoTH, MAaIMHE B CbOPDBHKEHHA, NPHAODHTH IIPH VCAOBHMATA HA (DHHAHCOB AM3HHT, Ce€
aMOPTH3HpAT Ha ©$a3a Ha OYAKBAHHA ITOA€3EH CPOK HA TOAHOCT, OIIPEACAEH HOCPEACTEOM
CPaBHEHHE ¢ MOACOHY COOCTBEHH AKTHBH HA APyKeCTBOTO, HAH HA 5232 HA AMSHHIOBHA AOTOBOP,
4KO HETOBHAT CPOK € HO-KPAThK.
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AMOPTPI33.HI/I}ITQ Ha HMOTH, MAINTHHHA H CLOP'])}KEHI/IH CE€ H3YHCAABA, KATO CE€ H3ITOA3IBA AHMHEHHHAAT
MCETOA BbPXY OIICHEHHA ITOACIEH HHUBOT HA OTACAHHTE IPYIIH ARTHBH, KAKTOQ CACABA:

®  Crpaan 25-30 roansn
o  Manmun 3-5 roanHN
» CooprxeHus 10-50 roauHEI
» TpaHCHOpPTHH cpescTBa 4-12.5 roaunn
»  CTOmaHCKH HHBEHTAD 6.0 TOAMHHK
s  Koumrorpu 2-5 roARHEA

[TewaaBaTa mAM 3aTy0aTa OT HNpoAAKOATA HA MMOTH, MAITHHR U ChOPBKCHHA CE OIIPEACAT KATO
PasAMKA MEXAY NOCTBIAEHHATA OT IPOoAakOaTa H GAAdHCOBATA CTOMHOCT HA AKTHBA H CE
IPU3HABA B OTYETA 32 I1euaAdaTa WA 3ary0aTa M APYTHS BCeODXBATEH AOXOA Ha pea ,Jlewarba/
(3ary6a) or nposakGa HA HETEKYIIM AKTHBH” .

M36parmaT npar Ha ChINECTBEHOCT 32 MMOTHTE, MAIIHHATE ¥ ChOPBMXEHHAT Ha APyHKecTBOTO €
B pasmep Ha 700 aB.

4,10. Am3zunr
4.10.1. Haeru axraBu

Kakro e ommcamo B moacHenue 3, ApymkectBoro e mpmaockumac MCPO 16, Amsumr®,
HATIOA3BAHKN MOAMHITHPAHAA PETPOCHEKTUBCH IIOAXOA H 3ATOBA CPABHHTEAHATA HH(POPMAIL

He € IPeHsdIHcAeHAa. 1'0Ba O3HA4YaB4, 9e CPABHHMTEAHATA HH(POPMALHA BCE OIE C& OTIHTA B
csotBercTene ¢ MCC 17 1 KPMCQO 4.

4.10.2. CueToBOAHA IOAMTHKA, IIPMAOKHMA cacA 1 anyapn 2019 r.
ADYy>KECTBOTO KATO AM3UHIOIIOAYIATEA

3a HOBHTE AOTOBOPH, CKAIOYEHH Ha HAM cAcA 1 savapu 2019 r. ApykecTBOTO mpenenssa A2AH
ABAEH AOTOBOD € MAM CBHABPKA AMIHHI. AM3HHTELT Ce OIPEACAR KATO ,,AOTOBOP MAM TIaCT OT
AOTOBOp, KOWTO IPEACCTABA IPABOTO A4 CE HM3IOA3BA AKTHE (0A30BHAT AKTHB) 32 ONMPEACAEH
IEPHOA OT BpeMe B 3aMfiHA HA Bb3HArpaMAcHHE. 32 Al NPHUAOKH TOBA OIIPEACACHUE,
ApyxecTBOTO H3BBPINBA TPH OCHOBHH IPEIeHKH:

L] AAAH ACTOBOPET CBABPIKA HACH'I'I’ICPHH,I’IPEIH 4AKTHE, KOHTO HAWU € H3pUYIHO TOCOYEH B
AOTOBOPaA, HAH € IIOCOYEH IIO HOAP2.36I’II)3H€ B MOMEHTA, KOTATO AKTUBBT 61’3;&6 ITPEAOCTABEH
34 IHOA3ZBAHC

® APY}I{CCTBOTO HMa IDPAaBOTO A3 ITOAYIABA IIO CBINECTBO BCHYKH MKOHOMHYCCKHM HOA3ZH OT
H3TIOA3BAHCTO HA AKTHEA IPE3 ICAMA HCPHOA Ha ITOA3BAHE, B PAMKHTE HA OLRPCACACHMH
obxBaTt Ha TpaBoOTO MYy Ad H3II0A3BA AKTHBA ChLAACHO ACTOBOPA

L4 ApY)KﬁCTBOTO HMa IIpaBoO Aa PBKOBOAH H3IICASBAHETO HA HAEH’I‘PI(bHI_[I/IpaHHH AKTHB IIPE3
OEAHA IEPHAOA HA ITOA3IBAHE,

APY}KCCTBOTO CLICHABA AaAW HMa ITPABOTO Ad PBKOBOAH ,KaK I C KakBa meA” IIE C& HU3IMOA3BA
AKTHBBT IIPE3 LEAHA IIEPHOA HA IIOA3BAHE,

Onecnarane ¥ NpU3NABAHE HA AHHNT OT APYIKECTBOTO KATO AHN3IHHTIONOAYIATEA

Ha magasmara AATA HA AUZWHI'OBHA ,AOI‘OBOP APY?KCCTBOTO HPPISHaBa AKTHBA C IIPABO HA IIOA3ZBAHE
H ITACHBA IIO AM3HHIA B OTYET4 34 CbeIHﬂ.HCOBOTO ChCTOAHKE, AKTHBET ¢ HpaBO Ha IICA3BaHE Cce
OITeHABA IO ITCHA HA IIPHAO6P]:BHHE, KOATO €€ CBCTOH OT pa3Mepa Ha IIbPBOHAYAAHATA OHEHKA Ha
[MACUBA 110 AM3WHTIA, lTbPBOHﬂ.‘IaAHI/ITE HPEK_H PB.SXOAI{, HSB']JPLT_IEHH OT AP}’}KCCTBOTO, OOEHKA HA
PaszoOAHTE, KOHTO AHSHHTOIIOAYYATCAAT HIC HANPABNA 334 ACMOHTLN H HPEMECI'BH.HC HA OCHCBHHA



Bnana RAA 11
Haannuayasen Qunancon oryer
31 aekemppr 2019 1.

AKTHE B Kpaid HA AHIHHIOBHI AOTOBOP H BCAKAKBH AW3ISHHIOBH ITAAIIAHEA, HaHPaBeHPI mpeAH
AATaATA Ha 3aTI0OYBAHC HA AHIHHTOBHA AOTOBOP (MHH'}TC ITOAYYCHHTC CTHMYAH IIQ AI/ISHHI‘&).

ApymecTBOTO aMOPTH3Hpa AKTHBA C IPaBO H2 IOA3BAHE IO AHHEHHMA METOA OT AQTaTd H2
3arIOYBaHe HA AHM3MHTA AO TI0-DaHHATA OT ABETE AATH: KPAS HA IIOAC3HHA XKHBOT HA AKTHBA ¢ IPABO
Ha IIOA3BAHC HMAM H3THYAHE HA CPOKA HAa AM3HMHTOBUS AOIOBOP. APYKECTBOTO CBINO Taka
IIPETAEHAA AKTHBHTE C MPABO HA IOA3BaHE 3a ODE3NeHKa, KOTAaTO TAKHMBA HHAMKATOPH
CBIIECTBYBAT.

Ha mavaamaTa AaTa Ha AMBHHTOBHA AOTOBOP ApPYKECTBOTO OLlEHABA IIACHBA 110 AMSHHIA IO
HACTONIIATA CTOMHOCT HA AH3MHIOBHTE IIAAINAHHUA, KOHTO HE €A W3IAATEHH KbM Ta3sH AATA,
AMCKOHTHDAHH C AMXBEHHA ITPOIIEHT, 3aA0KEH B AH3HHTOBHA ACTOBOP, aKQ TO3H IIPOIEHT MOKE
Aa ObAE HEIIOCPEACTBEHO OIPEAEA€H HAN ARIEPEHIMAAHUSA AUXBEH IIPOLEHT HA Apyxectsorto.

3a Aa onpeaeAn AMpepeHIMAAHHA AMXBEH IIPOLEHT, ApyxKecTBOTO:

. H3IIOA3BA, KOTATO € BB3MOKHO, IPHACKHMUEAT ANXBEH IPOIEHT OT IIOCAEAHOTO
(puHAHCHpAHE OT TPETH CTPAHH, KOPHMTHPAH C LI€A A2 OTPA3H IPOMEHHTE B YCAOBHATA 34
(pHHAHCHPAHE, KOHTO €4 HACTBITHAHN CAEA TOBA ITOCACAHO (PUHAHCUpAHE; HAK

. H3IO0A3BA AHXBEH IIPOLEHT CBHCTOAMNI cé OT De3PHCKOBHA AMXBEH IPOIEHT M HaADaBka
OTpA3fBAIIA KPEAMTHHS PHUCK CBBP3aH C ADYKECTBOTO M KOPHIMPaH AOIBAHHTEAHO IOPAAH
crienupIYHATE YCAOBHIA HA AM3MHTOBHA AOTOBOP, B T.4. CPOK, ADP3KABA, BAAYTA U OOe3IeTeHHA.

Au3nHroBUTEe IAAIITAHHA, BKAFOYEHH B OIEHKATA HA AH3HHTOBOTO 3aAbAXKCHHE, C€ CHCTOAT OT
HUKCHPAHN TAAAHAA (BKAIOYHTEAHC IIO CHINECTBO (PUKCHPAHH), TPOMEHAMBH IAALIAHAA Bb3
OCHOBA HA4 WHACKC MAH HPOICHT, CyMH, KOHTO C€ O9Y4KBA Aa ODAAT ABAKAMH OT
AM3HHIONOAYYATEAA IO TAPAHIIAHTE 33 OCTATLYIHA CTOHHOCT M HAAINAHHA, IPOMITHYALIH OT
OILITHH, AKO € AOCTATEIHO CHIYPHO, 9 APYECTBOTO IIIe YOPAKHY TE3H OILIHE.

CACA HAYAAHATA AATA MACHBDBT [0 AM3HHTA CE HAMAAABA C PA3sMEPa HAa H3BBPIIICHHATE HAATNAHUS H
CE yBCAMWABA { PasMepa Ha AWXBATA. TlacesT IO AM3HEra2 ce HPCONCHABA, 34 Aa OTpasH
IPEOMEHKHTE HAHM HIMCHEHHAIA HA AHSHHTOBHA ACIOBOPD HAH Aa OTpasH KOPHTHPAHHUTE
c]puxcnpalm ITO CBIICCTBO AHIHHIOBH ITAAIITAHI A,

Koraro 3AADBAMECHHCTO 34 AMIHHL C€ ODPEOIEHABA, CLOTBETHATA KOPEKIIAA CE OTPA3IBA B AKIHBA C
IIPaBO HA IIOASBAHE HAW CE IIPH3HABA B negantaTa HAR SQI'YGB.TE{, AKO DAAAHCOBATA CTOMHOCT Ha
2KTHBA C IIPaBO HA IIOA3SBAHC BCHE € HAMAACHA AC HYAA.

Apy:KecTBOTO € H30paso Aa OTUNTA KPATKOCPOIHHTE AHSHETOBH AOTOBOPH M AHM3HHIA HA AKTHBH
C HHCKA CTOHHOCT, KATO H3TI0A3BA IPAKTHYICCKHUTE 0DACKIEHA, IPEABIACHH B CTRHAZpPTA. BMecTo
IpHM3HABAHE HA AKTHBM C IIPaBO HA ITOA3BAHE H 3aABANKEHHA IO AHM3MHIOBH ACPOBOPH,
HAATITAHHATA BEB BPB3KA C TAX CE IIPH3HABAT KATO Pa3XoA B medanbara wAn sarybara mo AnHeliHua
METOA 32 CPOKA HA AH3HHTOBHA AOTOBOP-

B otuera 3a C_I_bHHaHCOBOTO ChCTOAHHE, AKTHBHTC C HP&BO 1A NOA3BAaHE CA BKAIOYCHHN B MMOQTH,
MAINMAHHN M CHhOPBHCHHA, 4 3AADAKCHHATA 110 AHSHHTOBH AOTOBOPH €4 BEANOYEHH B TBPIOBCKH K
ADPYITH 3AABAYKEHIA IPEACTABEHH HA OTACACH PEA.

ApyHECTBOTO HMMA CKAIOUEHHM AOTOBOPH 33 HAeM HA CKAAAOBE, THPTOBCKH IIOMCIHCHHE H
apToMOOHAN. CAeA H3BBPILICH ACTAHAEH AHAAM3 HA YCAOBHATA 110 TE3H AOTOBOPH € YCTAHOBCHO
9e Te MOUAAAT B H3KAFOUEHHATA Ha CTAHAAPTA, 2AIIOTO APYHECTBOTO MOMKE A2 C€ OCBODOAH OT
THX IO BCAKO BPeMe C KPaTKO IIPEAM3BECTHE H De3 HeyCTOHKH.

APYDKCCTBOTO KAaT0O AMSHHI'OAATEA

CueroBoanara noantuka Ha Apysectporo, ceraacao MCQO 16, me ce e mpomenmaa copamo
CPABHHTEAHHA IIEPHOA.



Buans LAA 15
Huanepnayasen donnancon oraer
31 ackennpn 2019 1

Karo amsmHTOAATEA, APYKECTBOTO KAACH(PHIIPA CBOMTE AM3HHIOBH AOTOBOPH KATO ONEPATHBEH
HAH (PHHAHCOB AH3HHT.

AM3MBTOBRAT AOTOBOP C¢ KAACH(DHIMPA KATO ACIOBOP 3a (DHHAHCOB AM3HHI, AKO C HETO CE
IIPEXBBPAST ITO CHUIECTBO BCHYKH PHCKOBE H M3TOAM OT CODCTBEHOCTTA BBPXY OCHOBHHSA AKTHSB,
H KaTO AOTOBOp 33 ONEPATHBEH AH3HHT, KO C HETO HE C€ IPEXBBPAAT IO CBINECTBO BCHYKH
PHCKOBE M H3TOAH OT COOCTBEHOCTTA BbPXY OCHOBHIA aKTHB,

411, Tecrose 3a ofe3meHKa HA HEMATEPHAAHM 2AKTHBU M WMOTH, MAIIHHM H
CHOPBIKEHNI

Ilpm meumcAasBame pasMepa Ha oOesleHKaTa ApYKeCTBOTO AepMEMpPa HAH-MaAKaTa
Pa3TPaHWTHMA TPYII2 aKTHBH, 332 KOHTO MOTAT A2 O'BAAT ONPEAEACHH CAMOCTOSTEAHH IMAPHYHA
norony (CAMHMIE, TCHEPHPAIA IAPHYHE HOTOIM). B pesyATar Ha TOBA HAKOM OT AKTHBHTE
IIOAAGKAT HA TECT 32 OOE3ll€HKA HA MHAMBMAYAAHA Da3a, a ADyTH - Ha 0a3a Ha eAmHmma,
T€HEPHPAITA TAPHIHH IIOTOITH.

Bersku akTHBH H €AMHHITH, Te€HEPHPAINM NAPHYHH ITOTOIIH, C€ TECTBAT 32 ODE3LEHKA IIOHE
BEAHHRK TOAUIITHO. BCHIKM ADYTH OTACAHM AKTHBY HAW EAMHUITH, TEHEPHPAIITH TAPHYHH TOTOLH,
Ce TecTBaT 33 ODE3IeHKA, KOTATO CHOMTHA HAH IPOMAHA B ODCTOATEACTBATA HMHAMKHPAT, €
TAXHATA DAAAACOBA CTOHHOCT HE MOXE A2 ODAC BB3CTAHOBCHA,

4.12. HMupecTHIIHOHHHA IMOTH

APYH{CCTBOTO OTYHTA KATO AHBECTHIITHOHHHA HMOTH CTPAAH, KOHTO Ce ABPIKAT 32 MOAYIABAHE HA
IIPAXOAH OT HAEM H YBEAWYECHHE HA KATMTAAA, IT0 MOAEAA HA CIIPABEAAWBATA CTOHHOCT.

HeBecTHIHOHHATE HMMOTH CC ONEHEBAT IIBPBOHAYAAHO 1O CeOECTOMHOCT, BKAKOUBAIIA
HOKYHHﬂTa IICHZ H BCAKAKBHX PHSXOAH, KOHTO Ca HPSIKO CB’bPSaIIH C UHBECTHNMHOHHIA MMOT,
HANPAMEP XOHOPAPH 32 IIPABHHU YCAYTH, AAHBITH ITO IIPEXBBPAAHE Ha HMOTA H ADYIH Pa3XOAHM IIO
CACAKATA.

MuBecTrionHITe AMOTH CC IPEOIEHNBAT HA TOAMINHA Daza M ce BKAIOYUBAT B OTHET2 32
(pumancoBOTO ChCTOsSHME IO DA3APHHTE WM CTOHHOCTH. T€ Ce OIPEACAST OT HE3ABECHMH
OLIEHHTEAH ¢ HpPo(PECHOHAAHA KBAAM(DHKAIMA H 3HAYMTEACH IPO(ECHOHAACH ONHT B
3aBECHMOCT OT XapaKTePa H MECTOHAXOKACHHETO Ha HHBECTHIIHOHHNTE HMMOTH, Oasupaiiku c¢ na
AOKAZATEACTBA 32 UA3APHHATE YCAOBMA.

Bceaka mewaaba man 3ary6a OT [IPOMIAHA B CIIPABEAAKBATA CTOHHOCT HAH OT IIPOAmﬁa HA AAAEH
MEBECTHIHOHEH MMOT C€ IPM3HABA He3ab6aBHO B mevaAbaTa mam 3arybata Ha pea ,Jlpomsma B
CHPaBEAAHBATA CTOHHOCT HA MHBECTHIIHOHHH HMOTH .

APY)KQCTBOTO OTOHCBA HHBECTHAITMOHHHATE CH UMOTH ITPH HPOAH}KGQTE. AM HAH HPH TPaI’IHOTO HM
M3BAKAAHE OT yoTpeda, B CAy9Ial Y€ He ce OYAKBAT HMKAKBM HKOHOMHYECKH H3TOAH OT TAXHOTO
ocsobomaaane. [leaarbure nan aarybuTe, BPBIHMKBAINIT OT M3BAKAZHETO HM OT yHOTpeba HAM
TAXHATA OpoAakDa, ce IPHU3HABAT B OTYeTa 32 Hevaabara mAW 3arybarta u Apyrua BceobxBarTen
AOKOA H C€ OIIPEAEAAT KATO PA3AHKA MEXKAY HETHHTE IIOCTBIAEHHA OT OCBOODOWKAABAHETO Ha
AKTABA H OAAAHCOBATA My CTOHHOCT.

4,13. PunaHCOBH HHCTPYMEHTH
4.13.1. Tlpusnapane ¥ OTHUCBAHE

DHHAHCOBUTE AKTHBE B (DHHAHCOBUTE ITACHBH Ce IIPH3HABAT, KOTATO APYMHECTBOTO CTaHE CTPAHA
II0 ACTOBOPHHTE YCAOBHS Ha (DHHAHCOBHA HHCTPYMCHT.
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OuHARCOBATE AKTHBH €& OTITHCBAT, KOTATO AOIOBOPHHTE NpaBa BBPXy I2pPHYHUTE JJOTOOH OT
$HHAHCOBHA AKTHB M3THYAT HAHM KOTATO (PHMHAHCOBHAT AKTHB ¥ IIO ChIHECTBO BCHYKK PHUCKOBE H
HM3TOAR CE€ TTPEXBBPAAT.

OHHAHCOBHTE TACHBH CE OTITHCBAT, KOIAaTO 3aABAKCHHCTO, ITOCOYCHO B AOTOBODA, € H3ITBAHECHO,
€ OTMEHEHO HAH CPOKBT MY € H3TEKDA.

4.13.2. Kaacuduxanus u rspBOHAYAAHO CIICHABAHE Ha (PHHAHCOBU AKTHRH

ITopponaganHo (pHEAHCOBHTE AKTHBH C€ OTYHTAT IIO CIIPABEAAHBA CTOHHOCT, KOPHTHPAHA C
PA3XOAMTE IO CAEAKATA, C H3KATOUEHNE HA (DMHAHCOBHTE AKTHBH IO CIIPABEAAHBA CTOHHOCT ITPe3
revaAdaTa MAM 3ary0aTa ¥ THPrOBCKMTE B3EMAHHA, KOHTO HE ChABDIKAT CHILECTBEH (PHHAHCOB
KOMIOOHeHT. [IspBoRavaAHATA OIeHKa Ha (DMHAHCOBHTE AKTUBH II0 CIPABEAANBA CTOHHOCT IIPE3
mewantaTa HAH 3aTyHaTa HE CE KOPUTHPA C PA3XOAHTE IO CAEAKATA, KOMTO CE OTIHTAT KATO TEKYIIH
PH.SXOAH. H’bPBOHﬂ‘IaAHﬂTﬂ OICHKZ2 HA 'I'bPI‘OBCKI/ITe B3eMAOHWH, KOHUTO He C'BA’bp}KaT ChIOeCTBEH
(pHHANCOB KOMIIOHEHT NPEACTABAIBA HIEHATA HA CAeAKara cpraacuo MCPO 15.

B saBmcuMocT OT HavHHA HA TIOCACABATITO OTYHATAHE, Cl)HHaHCOBPITC AKTHBH CC KAaCIfIqDPII.[IfIPaT B
€AHA OT CACAHHWTE KATETOPKH:

® ABATOBM HHCTPYMEHTH I10 AMOPTH3HPAHA CTOHHOCT;
® (hHHAHCOBY AKTHBH II0 CIIPABEAAHMBA CTOHMHOCT IPe3 IeTaAbaTa HAM 3aryDaTa;
¢ (PHHAHCOBH AKTHBH IO CHPABEAAHBA CTOHHOCT IIPe3 APYT BCEODXBATEH AOXOA C HAK De3
pekaacHHKAIIEA B IedasbaTa HAM 3aIy0ATA B 3aBHCHMOCT A4AH CA ADATOBM WAH
KA TAAOBHA HHC'IPYMEHTH.
Kaacudmxanuara Ha huHAHCOBHTE AKTHBU CE OIPEAEAT Ha DA3ATA HA CACAHMTE ABE YCAOBILL:

¢ OmnsHeC MOAEGABT Ha APYKECTBOTO 32 yNpaBACHHE HA (PUHAHCOBHTE AKTHBH,

*  XapaKTEPUCTHKHTE HA AOTOBOPHHTE UAPHHMHH DOTOLM HA (PUHAHCOBHA AKTHB.
Benyuky IpHXOAM B PasXOAH, CBBP3AHH ¢ (PHHAHCOBHTE AKTHBH, KOMTO €4 IPH3HATH B I1e92A6aTa
M 3aTy0ATA, Ce BKAIOUBAT BB (DHHAHCOBH Pa3XOAH, (PHHAHCOBH OPHXOAH HAH APYIH (pHHAHCOBK
IIO3MITNY ¢ H3KAKOGEHHIE HA OOE3IEHKATA HA THPIOBCKHTE B3CMAHNY, KOATO CE IIPEACTABA Ha PEA
ApPYTH Pa3XOAM B OT9eTa 34 Ievasbara MAM 3ary0ata / oT4era 3a mewaabara nAm sarybara m Apyrus
BCEODXBATEH AOXOA.

4.13.3. TTocaeapamo oucHABAHE HA (PHHAHCOBHTE AKTHBH
ABATOBM MHCTPYMEHTH IO AMOPTH3MPAHA CTOHHOCT

DuEaHCOBUTE AKTUBH CE ONCHABAT ITO AMOPTHAZUPAHA CTOWHOCT, AKO AKTHBHTE H3ITHAHABAT
CACAHHTE KPHTCPHH H HEC Ca OHPCACACHH 34 OIICHABAHEC IO CHPaBCA,AIdBa CTOﬁHOCT HPe3
neuaabara ¥ 3arybaTa:

®  APYXECTBOTO YIIPABASBA AKTHBUTE B PAMKHTE HA OM3HEC MOACA, IHATO LIEA € AA ABDIKA
(PHHAHCOBHTE AKTHBH H A2 CHOHPA TEXHHUTE AOTOBOPHH IAPHYHH HOTOILH;

® CBIAACHO AOTOBOPHHTE YCAOBMA Ha (DHHAHCOBHA AKTHB HA KOHKPCTHH AATH BBHIHUKBAT
IMAPHYHM ITOTONH, KOHMTO CA CAHHCTBEHO IAAINAHMA IO TAABHHHA U AMXBA BBPXY
HeNIOTACEHATA CyM2 HA TAABHHIATA.

Tasn KaTﬂI‘OPHH BRATOYEA HEACPI‘I’B&THBHH (bHHaHCOBH AKTHBM KATO 33eMH H BICMAHHA ¢
(huKCHpAHH HAM ONIPEAGANME ITAAIIAHEA, KOMTO HE C€ KOTHPAT Ha akrmeen masap. Caea
ITbPBOHAYAAHOTO IPHA3HABAHE T C€ OIEHARAT IO AMOPTH3HPAHA CTOMHOCT C H3IIOA3BAHC HA
METOA2 HA ¢DEKTMBHATA AMXBA. AMCKOHTHPAHE HE C€ M3BbPILIBA, KOTATO e(PpeKTHT OT HETO €
HeCHITECTBEH,
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T ppPropckm B3CMAHEA

TobproBckuTe B3eMAHW €A CYMH, ADAXHMH OT KAHEHTH 33 IIPOAAAGHH CTOKH HAM YCAYTH,
H3BBPIIEHH B OOHMYaiHEA XOA HA CTOIMAHCKATA ACHHOCT. ODHKHOBEHO TE CE ABAKAT 32 YPEXALHE
B KPATBK CPOK M CACACBATEAHO CA KAACH(PHIMPAHK KATO TEKYIUH. TBPIOBCKMTE B3eMAHMA CE
ITPU3HABAT ITbPBOHAYMAAHO B PasMep Ha OE3yCAOBHOTO BB3HATPAKACHHE, OCBEH AKO CBABPIKAT
3HAYMTEAHH KOMIIOHEHTH Ha (pmuaHcupane. APyKeCTBOTO ABPHKU THPIOBCKHTE B3EMAHHA C LIEA
CLOMpaHe Ha ACTOBOPHHTE DAPHIHH ITOTOLH H CAEAOBATEAHO TH OLEHABA II0 AMOPTHIHPAHA
CTOHHOCT, KATO H3IIOAZBA METOAA Ha eheRTHBHATA AuxBa. AMCKOHTHpPAHE HE Ce M3BFBPILUBA, KOTATO
e(PeKTHT OT HETO & HECHINECTBEH.

OuraHCOBH AKTHRH IO CHIPABEAAHBA CTOHMHOCT IIPe3 meuasdaTa nam 3arybara

PUHAHCOBH AKIHBH, 31 KOMTO HE € IPHAONKHM OH3HEC MOACA ,ALPKAHE 33 CbLOHpaHe HA
AOCTOBOPHHTE IIAPHYHH IIOTOITH * HAHM OH3HEC MOAEA ,, ABPMKAHH 32 ChOHpaHe B mpoaaxkba“, kakTo
¥ (PHHAHCOBH AKTHBM, YHHTO ACTOBOPHM HAPHYHH HOTOIH HE C4 €AHHCTBEHO ITAAIAHHA Ha
TAABHHAIIA M AMXBH, CE OTYHTAT IO CIIPABEAANBA CTOMHOCT npes medasbara man 3arybara. Berukn
AEpHBATHBHE (PHHAHCOBH MHCTPYMEHTH C€ OTIHTAT B TA3M KATETOPHA C M3KAFOUCHHE HA TE3H,
KOHTO Ca OINPEACACHH M eEKTUBHH KATO XEAXKHPATM MHCTPYMEHTH H 32 KOHTO Ce IPHAATAT
M3MCKBANMATA 32 OTUHTAHE HA XCAKHPAHETO (BH3K [10-AOAY).

4.13.4. OGesnenxa Ha (PUHAHCOBHUTE AKTHBH

Hoswre wmsuckpanng 3a obeanenka cbraacao MCOO 9, mamoassar noseue uHQOpMann,
OpHEHTHPAHA KbM ODBAEINETO, 33 A2 IPH3HAAT OYAKBAHHTE KPEAMTHH 3aryOHM — MOAEABT 32

,,OUAKBAHKTE KPEAUTHH 3ary0n", KOHTO 3aMECTBA ,,MOAECAL HA IIOHECCHUTE 3aTYOR ™, IPEACTABEH B
MCC 39,

I/IHCTP}TMEHTHTE, KOHTO ITOIMAAAT B oOXBaTA HA HOBHTE H3IHCKBAHHA, BEKAFOYBAT 3aCMH U B3CMAHHA,

IIpAsHABAHETO HA KPEAWTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA ChOHTHE ¢ KPECAWTHA
3aryba. BMecTo ToBa ApyKeCTBOTO pasTAeXkAa IO-ITHPOK CIEKTHP OT ME(OPMAIEA HPH ONEHKATA
Ha KPEAMTHHS PHCK M OICHABAHETO HA OYAKBAHMTE KPEAHTHH 3aTYOH, BRAIOGMTCAHO MHHAAT
CHOMTHA, TEKYIIIH YCAOBHA, PA3YMHH H IIOAADPIKAIIY IIPOTHO3H, KOMTO BAMAAT BbPXY OUAKBAHATA
CBHOMPAEMOCT Ha (BACIIATE NAPHYHH IIOTOIH HA HHCTPYMEHTA,

ITponenuTe Ha OUYAKBAHKTE 3aTyOM C€ OCHOBABAT Ha HPOUANTE HA UAAINAHMATA 32 IPOARKOH
3a mepHOA oT 36 Mecena mpeau 31 aexemspu 2019 r. man chorBetHo Ha 1 gayapu 2019 r., kakro
H Ha CDHOTBETHHTE MCTOPHYECKH KPEAWTHH 3aIyOH, HACTBIIMAM IIpe3 TO3H IIEPHOA.
HcropudecknTe CTOMHOCTH Ha 3aTyOHTE CE KOPHTHPAT, 32 A3 OTPA3ABAT TEKYILATA M IPOrHO3HATA
pHpOpMAIHA 32 MAKPOHKOHOMHYECKHTe (AKTOPH, KOHTO BAHAAT BBPXY CHOCOOHOCTT2 HA
KAHEHTHTE A2 YPEeHAAT B3eMAaHHATA. ApymectBoro e onpeacawso BBIT m pasmmimero ma
Ge3paboTHANA HA CTPAHKTE, B KOUTO IPOAABA CBOHUTE CTOKM H YCAYTH, KATO Hali-BaXKHATe (PakTOpH
H CBOTBETHO KOPHIMPA HCTOPHYECKHTE 3aTyOM Bb3 OCHOBA HA OYAKBAHHMTE [IPOMEHH B Te3H
dpakTopm.

THproecku n APYIa B3eMaHHA

ApyKeCTBOTO H3II0A3B2 OIPOCTEH IOAXOA ITPH OTHHTAHETO HA THPTOBCKHUTE H APYTH B3EMAHNA,
KAKTO M Ha 2KTHBHTE IIO AOTOBOP H IIPH3HAaBa 3ary0a OT OOE3LIEHKA KATO OYAKBAHH KPEAHTHH
3aTyOu 3a MeAns cpok. 1'e OpeACTABAABAT OYAKBAHHAT HEAOCTHT B AOTOBOPHHTE IAPHYHH ITOTOLH,
KATO Ce HMA ITPEABHA BBH3MOMHOCTTA 34 HEH3IbAHEHHME BBB BCEKH MOMEHT OT CPOKA HA
¢HHHAHCOBHA MHCTPYMEHT. APY#KECTBOTO M3IOA3BA CBOA HATPYIIAH OIINT, BHHILHH IIOKA3ATEAH H
nHQOPMAITE B ABATOCPOYEH IIAAH, 32 A4 HM3YHCAM OYAKBAHHTE KPEAWTHH 3aIyOHM dpes
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pasIpeAeAIHEeTO Ha KAHEHTHTE IT0 HHAYCTPHH H CPOYHA CTPYKIYPa Ha B3€MAHHATA H
H3TIOA3BAMKN MATPHIIA Ha ITPOBH3KHTE.

4.13.5, Kaacugpukarnua u oneHasane Ha (PUHAHCOBUTE NACHBE

PUpAnCOBUTE MACHBHA HA AP}’}KCCTBOT Q BRAFOTBAT IIOAVICHH 3aC¢MH, 3AADAKCHAA IO ANUIHHIOBH
AOTOBOPDH, TBPTOBCKH H ApPVFH CPHHaHCOBH 3AABAKCHHA H ACPHBATHBHH ClDIfI.HaHCOBPI
HHC’I'pY.MCHTIfI.

(DHHAHCOBHTE IACHBH C€ OLICHABAT ITBPBOHAYAAHO IIO CIPABEAANBA CTOMHOCT H, KBAETO €
TPHAMKHMO, CE KOPUTHPAT 10 OTHOINEHHE HA PA3XOAUTE TIO CAEAKATR, OCBEH akO APYKeCTBOTO
HE € ONPEAEAMAO AACH (PHHAHCOB NIACHB KATO OLEHSBAH 11O CIIPABEAAMBA CTOMHOCT IIpes
meaaAbara 1 3arybara.

(PHHAHCOBHTE TACHBH C€ OIEHABAT IOCACABAILO IIO0 aMOPTH3HPAHA CTOMHOCT, W3TOA3BAHKH
METOAA HA ¢(heKTMBHATA AMXBA, ¢ H3KAIOUCHHE HA ACPHBATHBH H (PHHAHCOBR [IACHBH, KOMTO C4
OIIPEAEAEHH 3a OLEHABAHE I[10 CIPABEAAMBA CTOMHOCT mpes mevasbara wam 3arybara (c
HM3KAIOYEHHE HA ACPHBATHBHH (DHHAHCOBH HHCTPYMEHTH, KOHTO C4 ONPCACACHH K edexTHBEY

KATO XEARKWPATIT HHchy'MeHT).

Benykm pasxoAr CEBP3aHM C AUXBH H, 4KO € IIPHAOKEMO, IPOMEHH B CIIPABEAAUBATA CTOWHOCT
Ha MHCTPYMEHTA, KOWTO C€ OTHHMTAT B Ie¥aA0aTa mAn 3ary0ara, ce BKAXOYBAT BBB (DHHAHCOBHTE
Pa3sxOAH HAH (PHHAHCOBHTE IPHXOAH.

4.13.6. AcpnBarnBun (PUHAHCOBH KHCTPYMEHTH H OTIHTAHE HA XEAKMPAHCTO

AepupatupEuTe (PUAAHCOBM HHCTPDYMEHTH C€ OTIHTAT IIO CIPABEAAMBA CTOMHOCT IIpe3
meuaabata mAm 3arybaTa © MBKAIOUEHME HAa ACPHBATHBH, OIIPEAGACHM KATO XEAMHPAIIH
MHCTPYMEHTH IPH X€AXKHPAHE HA MADHYHHE IIOTOIH, KOHTO H3HCKBAT CIEIH(PHTHO CIETOBOAHO
Tpetpare. 3a A2 OTTOBAPST HA YCAOBHATA 32 OTYHMTAHE HA XEANKHPAHE, XCAKHPAILOTO
B3AMMOOTHOILICHAE TPAOBA A4 OTTOBAPS HA BCHYKHA M3DPOEHM IMO-AOAY H3HUCKBAHHA

® CHINECTBYBA HMKOHOMHYECKA BPD3KA MEKAY XEAMMDAHATA ITOZHITHA M XCAKHPALLIAA
HHCTPYMEHT;

®  edeKTbT OT KPEAMTHHA PUCK HE € CHINECTBEHA 9aCT OT IIPOMEHNTE B CTOHHOCTTA, KOHTO
IIPOM3THYAT OT TA3H HKOHOMHIECKA BPD3Ka

¢ KoedHNHEHTHT Ha XEAMMPAHE HA XCAMMPALLIOTO B3aUMOOTHOLICHHEE € CHIHAT KATO TO3H,
KOWTO IPOM3THYA OT KOAHYECTBOTO HA XEAKHPAHATA ITO3HMIHA, KOATO ApyHecTBoTo
ACHCTBHTEAHO XEAXHPA, M KOAWYECTBOTO HA IEANKHPALUTMA HHCIPYMEHT, KOETO
ApymecTBOTO ACHCTBHTEAHO HM3IIOA3BA, 332 AZ XEAKHPA TOBA KOAMYECTBO XeAKHMPAHH
TIO3UIAH.

3a PA3TACKAAHKUTE OTICTHH IICPHOAH ,A,PY}KECTBOTO € OIIPEACANAQ HAKOH (?OPY'prHH BAAYTHH
AOTOBOPH KATO XCA}I{I/IPQ.]'J_[H I/IHCTPYI\JEHTH B B3aHMOOTHOIIICHKHA H2a XeAKHPAHE HA l'IaPI»I‘IHH
IIOTOILH.

Tesn AOTOBOPCHOCTH €4 CKAFOYWCHH 34 HAMAAABAHE HA BAAVIHHA PHCK, BB3HHKBALI] OT HAKOH
HPBBHOOGB’T:PSB&HIH IIOPbYKA 34 HPOAa}I(Gﬂ " IIOKYIIKA, ACHOMHHHPAHHA B TYyHACCTPAHHA BAAYTA.

Bewuxu ACpHUBATHBHHE Cl)HHaHCOBI’I HHCTPYMCHTH, H3ITOA3IBAHH 34 OTYHTAHE HA XCAKHUPAEETO, Ce
OPpHAZHABAT ITBPBOHAYAAHO II0 CIPABEAAWBA CT OMHOCT H C€ OTIHTAT IO CITPABEAANBA CTOHHOCT B
OTHEeTAa 324 Cl)HHElHCOBOTO ChbCTOAHHE.

4,14, Marcpnasnn 3anacu

MartepraAHHTE 32ITACH BKAFOUBAT MATEPHAAH, TOTOBA IIPOAYKIINA K CTOKH. B cebectoiigocTTa Ha
MB.TCPI/IQAHHTC 3aITACH CC BKAIOYBAT APIPCKI'HHTe PaSXOAPI 10 SaKYHY.BaHETO HM H APYIH l'_[PCKH
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Pa3X0AH, CBBP3aHM C AOCTaBkaTa M. QUHAHCOBHTE PA3XOAH HE Cé BKAFOYBAT B CTOHHOCTTA HA
MATEPHAAHMTE 3aTacH. KM Kpaf Ha BCeKM OTHETEH NEPHOA MATEPUAAHUTE 3a[IACH CE OLIEHABAT
IO IIO-HHUCKATA OT cebecTOMHOCTTA MM B TAXHATA HETHA peasusyeMa croitnoct. CyMaTa Ha BCAKa
oDe3leHKA Ha MATEPHAAHHTE 34TACH AO HETHATA WM PEAAM3VeMa CTOHHOCT Ce IIPH3HABA KATO
PA3X0A 32 IEPHOAL HA obesneHKarTa.

Hernara peasmsyeMa CTOHHOCT OPEACTABASBA OWAKBAHATA NPOAXKHA IIEHA HA MATEPHAAHATE
3aITaCH, HAMAAEHA C OUAKBAHHTE PA3XOAHM IO IMpoaaxbata. B caywali we MaTepuaAnvTe 3am1acH ca
GHAM Bede ODEIUEHENH A0 HETHATA M PEAAM3YEMA CTOHHOCT 1 B ITOCAGABALL OTHETEH [IEPHOA CE
OKAXKE, IC YCAOBMATA AOBEAH AC ODESIEHKATA HE €A BEYE HAAHIE, TO C€ Bh3NPHEMA HOBATA MM
HETHa peaansyeMa cToitHocT. CyMaTa Ha BBH3CTAHOBABAHETO MOME A2 ObAE camMO A0 pasMepa Ha
GaAaHCOBATA CTOMHOCT HA MATEPHAAHHTE 3alacH mpean obesrmeHkara. Cymata Ha oOparHO
BB3CTAHOBABAHE H2a CTOMHOCTTA HA MATEPHAAHHTE S3AIIACH CE€ OTYATA KATO HAMAACGHHE Ha
PA3XOAMTE 32 MATEPHAAH 34 IIEPHOAA, B KOHTO BL3HHKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO onpeAeAs Pa3sXOAHTe 33 MATEPHAAHH 34IACH, KATO M3MOA3BA METOAA CPEAHO
IIpETETA€HA CTOMHOCT.

HPH npoAmKGa HA MATEPHAAHHTE 3A1TACH TAXHATA OaAaHCOBA CTOMHOCT ce IPH3HABA KATO PA3XOA,
B IEPAOAA, B KOHTO € HPH3SHAT CbOTBCTHHAT IPHXOA.

HPH HPOAaJ-KGa Ha MaTEprI‘&AHI‘ITe 3AIIACH TAXHATA OAAAHCOBA CTOMHOCT ce IIPM3HABA KATO Pa3xoa,
B IICPI/IOA&, B KOHTO € ITPPISHaT CHOTBCTHHAT HPPDKDA.

4.15. Aawsumm BhpXy AOXOA

PasxoAHTE 32 AAITHITH, TPH3HATH B II€UAADATA HAH 3aTy6aTa, BRAIOTBAT CYMATA HA OTCPOYCHHTE U
TEKYIIM AAHBIIH, KOHTO HE Ca IPH3HATH B APYIHMA BCECOOXBATEH AOXOA HAW AHWPEKTHO B
coBCTBEHHA KAITHTAA.

TekyIrprre AAHBYHI AKTHBH M/ HANM DACHBH IPEACTABASBAT TE3H 3ADLANKCHMS KbM VAW B3EMAHHA
OT AAHBYHHUTE HHCTHTYI[HH, OTHACATITA CC 34 TEKYITH WAM IPEAXOAHH OTIETHH IIEPHOAM, KOHTO
HE Ca ITAATEHH KBM AATATA Ha (DHHAHCOBHSA OTHET. TEKYINMAT AAH'BK € ABAMKIM BBPXy obAaraeMus
AOXOA, KOHTO ce pasAmgaBa OT Iedyasnbata mam 3arybaTa PBB (PHHAHCOBHTE OTYETH.
Hzaucassanero Ha TEKYITIMA AAHBK € 6a3Hpa.H HA AANBYHHTE CTABKH H HA AAHLYHHTE 3aKOHIH,
KOHTO €1 B CHA2 KbM KPafd H2 OTYCTHHSA ICPHOA.

OrcpodeRnTe AAHBIOHA CEe HIUHCAABAT IO MACHBHYA METOA 32 BCUYKH BPEMEHHH PASAMKH MEXKAY
GasaHCOBATA CTOMHOCT HAa AKTHBHTE H IIACHBHUTE M TAXHATA AAHbIHA O0CHOBA. OTCpOYeH AAHBK HE
Ce IMPCABMIKAA TTPH ITBPBOHAYAAHOTO NPUIHABAHE HA AKTHE MAW ITACHB, OCBEH AKO CHOTBETHATA
TPAH3AKIMA HE 32CAIA AAHBYHATA HAH CYCTOBOAHATA HevaAba.

O’I‘CPO‘-ICHI/ITC AAHLYIHA 4KTHBH H ITACHBH HE Ce AMCKOHTHpPAT. HpH TAXHOTO HIYHCACHHE CE
HM3I0A3BAT AAHBYIHE CTABKH, KOHTO CE OUaKBa Aa ObAaT IIPHAOKIMI 34 IIEPHOAL HA PEAAM3ZAITHATA
¥M, IIPH YCAOBHME 4e T€ C2 BAE3AH B CHAQ MAHM € CHTYPHO, Y€ II¢ BAC3HAT B CHAA, KbM Kpasd HA
OTYETHHSA TIEPHOA,

OTCPO‘-ICHPITC AAHDYTHH ITACHBH C€ IPHIHABAT B ITBACH DasMep.

OTCqueHH AZHDYHHA AKTHBI CE HpKSHaBaT, cCaMO 4KO C']')]'.L'[CCTBYBQ. BﬂpOﬂTHOCT T AA 6T)A‘3.T
VCBOeHH dupe3 Obaemm obaaraeMu AOXOAH. (OTHOCHO IpENEHKATA HA PBKOBOACTBOTO 32
BEPOATHOCTTA 33 Bb3HUKBAHE HA BACIIN OOAArAEMH AOXOAM, YPE3 KOUTO AA CE YCBOAT OTCPOYEHU
AANBYHHN AKTHBH, BIDKTe mogcHenme 11,

OTCPO‘IBHI’I AAHBYIYHH aKTHBH H ITACHBH CE€ KOMIIEHCHPAT, CAMO KOTATO r«J'_\p}-'}KEC'IBOTO HMa ITpaBo
¥ HAMEPEHIE AA KOMIICHCHPA TCKYIIHTE AAHBYHHU AKTHBH MAW ITACHBH OT ChILATA AAHBYHA

HHCTHTYIIHA.
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[Ipomamara B OTCPOYEHHTe AAHLYHH AKTHBE MAM IIACHBH Ce€ IIPH3HABA KATO KOMIOHEHT OT
AAHBIHHA OPHXOA HAM Pa3XOA B MeuasbaTa HAM 3ary0aTa, OCBEH 4KO Teé He Ca CBBP3BAHH C
TMOIHIMH, MPHSHATH B APYIHS BCEOOXBATEH AOXOA HMAM AHPEKTHO B CODCTBEHWMS KAMTAA, IIPH
KOETO CHOTBETHHAT OTCPOIEH AAHDK Ce IPU3HABA B ADYTHA BCEODXBATEH AOXOA MAM B CODCTBREHEA
KAITHTAA.

4.16. Ilapm m mapuHE €KBHBAACHTH

[lapuTe B mAPWYHITE EKBUBAACHTH C¢ ChCTOAT OT HAAHYHUTE ITAPH B GPOH M IAPUYHE CPEACTBA
IO DAHKOBH CMCTKIH.

4.17. CobcTReH KaETaA, PE3€PRH H NAANIARUA HA AHBEACHTH

AKXIHOHEPHHEAT KanuTaA Ha APYXCCIBOTO OTPa3fBa HOMHMHAAHATA CTOHHOCT HA EMHTHPAHHETE
AKITHTH.

ApyIHTe pe3epBH BKAIOUYBAT 3AKOHOBH Pe3epBH H OOIMIM pesepBH (Bi. mofcHenne 15.2).

Hepasmpeaeaenara meaanba BKAFOUBA TEKYIINA (QHHAHCOB PE3YATAT M HATPYHOAHHTE Heuasbum u
HETIOKPHTH 3aTyOH# OT MHHAAY TOAHHH.

BaAﬁA}Kel—IH}ITﬂ 34 ITAAITTaHE Ha AI‘IBHACHTPI Ha HKHHOHCPI/ITC L4 BEKAKOYEHHA HA PeA ,,S‘B.A'BAHCCHHH
KbM CEBP3AHH AMIA~ B OT9ETa 32 ¢HUHAHCOBOTO CHCTOLHHAE, KOTATO AUBHACHTUTE C4 OAODpPEHH 32
pasmpeAeAeHHEE OT OOIMIOTO ChOpaHAE HA AKITHOHEPHTE MPEAH KPaf Ha OTIETHHA HEPHOA.

Beugxn TpaH3aKIHE ChC COOCTBEHHIMTE Ha APYKECTBOTO €A IPEACTABEHH OTACAHO B OTHETA 32
ITPOMEHMTE B COOCTBEHMH KATTHTAA.

4.18. IlencuorHHU M KPATKOCPOYHH BEL3HATPAKACHHMA HA CAY>KUTEAUTE

ApPyH,eCcTBOTO OTHMTA KPATKOCPOYHH 3aABAMEHHA II0 KOMIIEHCHPYEMH OTUYCKH, Bb3HHKHAAW
IIOPaAH HEH3IIOA3BAH IIAATEH TOAMITEH OTOYCK B CAYIAHTE, B KOHTO C€ OYaKBA TOH Aa ObAar
IIOA3BAH B paMkHTe Ha 12 Mecena CACA AATATa Ha OTYETHHSA TEPHUOA, TEPE3 KOHTO HACTHTE AMIIA CA
LIOACKHAM TPYA3, CBBP32H C Tesd OTOyckH. KparkocpovHuTe 3aAbAKEHMS KbM IEPCOHAAR
BKAIOWBAT HAAHHIIH, 3AITAATH M COIHAAHM OCHIVPOBKH.

ChraacHO H3HCKBAHHMATA Ha Koaekca Ha Tpyaa IpH  IPEKPATABAHE HA TPYAOBOTO
HPQBOOTHO]'JICHHE, CAEA, KATO CAY}KHTCAHT € HPI/IAO6HA HPHBO Ha IICHCHSH 32 OCHI'YPHTCACH CTAXK
M BB3PACT, APyMECTBOTO € 33ABAMKEHO Ad My H3IAATH ODEIINETEHAE B PasMEp AO LIeCT OpyTHH
paboruu samaath. APyKECTBOTO € HAIHCAMAC IIPABHO 3aABAKEHHE 32 H3IIAAIAHE A
obealIeTeHs Ha HAETUTE AWIA TTPH MEHCHOHHPAHE B ChOTBETCTBHE C m3pcknaHuara Ha MCC 19
1 \OXOAH H2 HAeTH AMIA” Ha 0232 Ha IPOTHOSHPAHH ITAAIIAHHA 334 CACABAIINTE HET TOAMHH,
AVCKOHTHPAHI KbM HACTOALIHA MOMEHT C ABATOCPOYEH AHXBEH OPOILEHT HA GE3PUCKOBHA EHHH
KHFDKA.

APY}KCCTBOTO HEC € pa3pa60TBaAo H HE IIPHUAATA TIAAHOBE 34 Bh3HATPAKACHNAL HA CAVKHTEAHTE
CACA, Hﬂ.HYCKaHC.

PoroBOACTBOTO HA APYHECTBOTO ONEHABA 3AADAKEHHMETO 1O HM3MALINAHE HA ACDHHHPAHK
AOXOAH BEAHB TOAHMIITHO C ITOMOIITA Ha He3aBHCHM akTioep. OIeHkaTa Ha 3aABAXKEHUATA €
GasmpaHa H4 CTAHAAPTHH IPOLEHTH Ha HHQAAINATI, OYayBAHA IPOMAHA H2 PA3XOAHTE 32
MEAMITMHCKO ODCAYABAHE H CMBPTHOCT. DBACIIH YBEAMIEHHE HA 3AIIAATHTE ChIIO CC B3CMAT ITOA
BHuMaHHe. AICKOHTOBHATE (PAKTOPH Ce OHPEAEAAT KBM Kpaf HA BCAKA TOAHMHA KATO CE€ B3WMA
IPEABHA AOXOAHOCTTA HA BMCOKOKAYCCTBEHM KOPIOPATMBHH ODAHTAIIME, KOHTO Ca
ACHOMHHMPAHY BbB BAAYTATA, B KOATO AOXOAUTE 1€ &BAAT IMAATEHH H €A C HAACHK, DAHIBK AO TO3H
H4 CHOTBETHHUTE [IEeHCHOHHH 3AABAKEHHA.
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AKTIOEpCKHTE Te4aADM MAM 3aryOM Cce IPH3HABAT B APYIHA BCeODXBATEH AOXOA M HE CE
PeKAaCHDUITHPAT HOCACABAITIO B ITewabara MAl 3arybaTa.

Herrure pasxoAm 3a AHXBE, CBDP3aHM C IEHCHOHHHATE 33ABAMKEHHS, €1 BKAIOUEHH B OTYETA 34
medaAbara HAH 3ary0aTa/oT9eTa 32 medaAGaTa MAM 3ary0ATA M APYIHA BCEOOXBATEH AOXOA HA PEA
» PHHAHCOBH PasxoAl . PasxoAWTe IO TPYAOBHSA CTAK €A BKAIOYEHH B ,,Pasxoan 3a mepconana”™.

KPETKOCPOT-IHHTC AOXOAHM HA CAYVAHUTCAHUTE, BKAIOYATEAHO H MHOAATACMHTE C€ OTITYCKH, <4
BEAFOYMEHH B TEKYIIIHTE ITACHBH HA PEA ,,HCHCHOHHH H APYTH 3AADANKCHHUA KbM HCPCOHQAQ” IIo
HEAMCKOHTHPAHA CTOf[HOCT, KOATO APY)KCC’I'BOTO OYaKBa Ad H3IIAATH.

4.19. IlpoBusum, yCAOBHH DACHBH H YCAOBHH AKTHBH

IlporusHmTE Ce IPH3HABAT, KOTATO M2 BEPOATHOCT CETAIIHA 3aABAMEHHA B PE3YATAT OT MEHAAO
ChDHTHE A2 AOBEAAT AQ H3XOAMIIL IIOTOK HA PECYPCH OT APyKeCTBOTO M MOXe A3 ObAe HANpaBeHa
HAAEKAHA OIEHKA HA CyMaTa HA 3aADAMCHHETO. BB3MOXHO € CPOYHOCTTA HAH CyMATA Ha
H3XOAAIIMA NaPUIeH IOTOXK A2 € HECATYPHA. I1poBu3ny 3a Gpaemmy 3arybu or aeiinocrTa He ce
IIPH3HABAT.

Cymara, KOATO ce IPH3HABA KATO IIPOBM3HA, CE M3YMCAABA Ha Dasa Hali-HAACKAHATA ONEHKA Ha
PasxoATE, HEOOXOANME 32 YPEAAAHE HA CEralllHO 33ABAKCHNE KbM KPasd HA OTYETHHA IEPHOA,
KATO C€ B3€MAT B IIPEABHA PHCKOBETE H HECHTYPHOCTTA, CHBP3AHH CBHC CETAIIHOTO 3aAbAKCHHE.
Korato chinecteysar peAna DOAODHE 3aABAMKCHHA, BEPOATHATAE HEODXOAMMOCT OT H3XOAMIL
TIIOTOK 32 ITOTACABAHE HA 3aADAKEHHETO CE OIIPEACAA, KATO Ce OTHETE IPYyLATa Ha 3aABAKEHHATA
KaTo 1mAA0. [IpoBH3HETE Ce AHCKOHTHPAT, KOTATO e(PEKTHT OT BPEMEBUTE PA3AHKH B CTOHHOCTTA
HA OHAPHTE € 3HAYUTCACH.

06631H€T€HH}I OT TPETH AHIIA BBB BRPB3KA C AAACHO 3aABANCHHE, 34 KOHTO APYH{CCTBOTO c
CHIYVPHO, 9€ IO€ IICAYVIH, CC IIPDHAIHABAT KATO OTACACH AKTHB. To3u aKTHB MOXE 1 Af HE HAABHIITABA
CTOMHOCTTA HA CHOTBETHATA IpOBH3NA.

HPOBH3HHT8 ce HPCPH,SI‘AC}KAELT KbM KPaH HA BCCKH OTYCTCH HCPKOA H CTOHHOCTTA WM cCe
KOPPII‘HPQ, 33 Aa ce m‘pasu Haﬁ—Aoﬁpam HPHSAHSHTE:AHQ OIIE€HKA.

B CAYYanTE, B KOHTO CE€ CYHTA, Y€ ¢ MAAKO BCPOATHO A3 BD3HHKHE H3XOAMAI IIOTOK HA
HMKOHOMHYECKH PECYPCH B PE3VATAT HA TEKYLUO 3AABAKCHEE, TACHDB HE CE IIPH3HaBA. Y CAOBHHTE
ITACHBH CACABA AA CC OITCHABAT IIOCACABAIIIO ITO ITO-BACOKATA CTORHOCT MCEAY OITHCAHATA HO—I‘DPC
CPaBHIfl'Mﬂ IIPOBPISPIH H lT'bPBOHa‘-IaAHO HPHSHaTaTa. CyMa, HAMAAEHA C HaTpymauaTa aMOPTHSH.I.[H}L

BCPO}ITHH BXOAAINK IIOTCOIH HA HKCHOMHYCCKI IIOA3ZH, KOHUTO BCE OIIE HE D'ITOBZPHT HA
KPHTEPHATE 34 NIPH3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHH AKTHBH.

4.20. HecurypHocT Ha CHETOBOAHNTE NPHOAUSHTEAHH OLICHKA

[lpn wmsrorsamero ma CPI/IHB.HCOBH}I OTYET PBKOBOACTBOTO LIPABA DPEANIA IPEATIOACKEHHH,
OIIEHKH U AOIYCKAHHMA OTHOCHO IIPH3H2BAHETO H OIEHABAHETO HA AKTUBH, ITACHBY, IPHMXOAH H
PA3XOAN.

ACI‘:ICTBPITCAHHT € PE3YATATH MOTAT A4 CE€ DPA3AHYABAT OT ITPEATIOAQMEHHATA, OLCHKMTE M
AOIIVCKAHHATA HA PBEOBOACTBOTO.

HudopmMaltig OTHOCHO CHINECTBEHHTE IPEATIOAOKEHHS, ONEHKH H ACITYCKAHESA, KOHTO OKA3BAT
Hail-3HAYHTEAHO BAMAHHE BHPXY IIPH3HABAHETO H OLEHABAHETO HA AKTHMBH, ITACHBH, IPHUXOAH H
PA3XOAH € IIPEACTABEHA IIO-AQAY.
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4.20.1. OGe3uenxa Ha He(PHHAHCOBY AKTHEH

3a 3ary0Ga oT obe3leHKa Ce IPH3HABA CYMAT4, C KOATO GaAAHCOBATA CTOHHOCT HA ABAEH AKTHE UAH
CAMHMIIZ, TeHEPHPAIlA IAPHYIHI IIOTOIH, IIPEBALIIABA BB3CTAHOBHMATA MM CTOHHOCT, KOSTO € II0-
BHCOKATA OT CIIPaBEAAHBATA CTOHHOCT, HAMAAEHZ C PA3XOAHTE IO NMPOAAKDA HA AQAEH AKTHB, U
HEIoBaTa CTOHHOCT B yHOTpeOa. 34 Ad ONpeAeAHM CTOMHOCITAa B ynoTpeba, PHKOBOACTBOTO HA
ApyKecTBoTO H3UMCASBA OUAKBAHITE OBACIIN IAPUYMHHE IIOTOIM 34 BCAKA CAHMHHIIA, TEHEPHPALITA
IIAPUYHH TIOTOIH, M ONPEAEAS TIOAXOAAIIHMA AHCKOHTOB (DAKTOp C IEA KAAKYAHpaHe Ha
HACTOAIIATA CTOHHOCT HAa Te3H Imapu4HA motomu (Bx. noicHenne 4.11). [lpu nzumcagssane ma
OYAKBAHATE ODbACIIM NAPHYHHM IIOTONMH PBKOBOACTROTO IIPABM ITPEANOACHKEHHA OTHOCHO
OpbaemmnTe OpyTHH medasbmu. TesH IPeATIOAOKEHMA ca CBBpP3aHH ¢ Obpemmm cpburHi I
obcrofTeAcTBa. ASHCTBHTEAHHTE PE3YATATH MOTAT Aa C& PAa3AMYABAT M AAd HAAOMKAT 3HAYMTCAHH
KOPEKIIHH B aKTHBHTE Ha APYXeCTBOTO IPE3 CACABAIIATA OTYETHA TOAHHA,

B moBewero cAyHay npH ONPEACAAHETO HA IPHACKMMEA AMCKOHTOB (DAKTOP Ce IPaBH OILEHKA HA
ITOAXOAAIIIMTE KOPEKIIMM BHB BPb3ka C IA3aPHHA PHCK M PHCKOBHTE (DaxTopH, KOHTO ca
ceIpHIHY 32 OTAGAHHTE AKTHBH.

4.20.2. ITose3eH >KHBOT Ha AMOPTU3HPYEMHU AKTHBH

PeKOBOACTBOTO IIPEPASTACHKAL IOAEIHHUA HHUECT HA AMOPTH3IHPYEMHTE AKTHEH B KPAad HA BCCKH
OTYETEH TIEPHOA.

Kem 31 aexemmpm 2019 1. PBKOBOACTBOTO ONMpeAeAs TIOAE3HHS KWBOT HA aKTHBHTE, KOHTO
HOPEACTABANBA OYAKBAHMAT CPOK HA HOAsBane Ha akrumbare o1 Apymecrsoro. IlpenocuHure
CTOHHOCTH HA AKTHBHTE C2 AHAAMAYMPAHH B IOACHeHHA 5 B 6. AeHCTBHTEAHHAT LIOAE3CH KHUBOT
MOME A4 C€ PAa3ANYABA OT HANIPaBeHATa OIEHKA ITOPAAM TEXHMYECKO M MODAAHO H3xabasane,
MPEARMEO Ha cO(YTYepPHE IPOAYKTH M KOMIIOTBPHO OOOPYABAHE.

4.20.3. MarepuasHu 3anacn

MarepmasumTe 3aIaCH Ce OLEHABAT IO ITO-HHCKATA CTOHHOCT OT LieHaTa Ha nUpHAoCuBaHe &
HETHATA peasusyeMa cCToMHOCT. IIpm onpesaeafime HA HETHATA PEAAH3YEMAa CTOHHOCT
PBKOBOACTBOTO B3€MA TPEABHA HAH-HAACKAHATA HAAwYHA WH(PODMAIMA KbM AATATA HA
IPHOAMBHTEAHATA OIEHKA.

4.20.4. MamepBane Ha OYAKBAHM KPEAUTHH 3aTyOH 34 THPTOBCKH H ADYIH
B3€MAHHA

KpeauTHnTe 3aIy0M IIPEACTABASBAT PASAMKATA MENAY BCHYKH AOTOBOPHH MAPHYHW NOTOIM,
ABAKEME HA APy:KECTBOTO M BCHUKH HAPHYIHH HOTOIM, KOXTO APYKECTBOTO OYaKBA A4 IIOAYHH.
OwakBanire KPEAHTHH 3aTyOM €A BEPOATHOCTHO IIPETETAGHA OLIEHKA HA KPEAWTHHTE 3aryoH,
KOHTO H3UCKBAT IpenenxaTa Ha Apyxkectsoro. OuakBaHMTe KDEAHTHH 3aryOH €4 AHCKOHTHPAHHA
C IIPPBOHAYAAHHS ¢(DEKTHBCH AMXBEH IPOICHT (MAHN C KOPHIMPAHHA COPAMO KpeAnTa epeXTHBEH
AMXBEH IPOLEHT 33 3aKyHeHH HAH ITLPBOHAYAAHO CB3AAACHH (PHHAHCOBHM AKIHBH C KPEAHTHA
00eameHKa).

PBKOBOACTBOTO IIPEICHIBA AACKBATHOCTTA Ha ODE3IEHKATA HA TPYAHOCHOHpAaeMI ¥ HechOmpaemu
BREMAHIA OT KAWEHTH Ha 0232 Ha BL3PacTOB 2AHAAHN3 HA B3EMaHRATA, HCTOPHYECKH OITHT 32 HUBOTO
HA OTNHACBAHE Ha HECHEOMPAEME B3€MAHWA, KAKTO H aHAAWZ Ha IIAATEXOCHOCOOHOCTTZ Ha
ChOTBCTHH A KAHCHT, HPOMEHI/I B AOI'OBOPEHI’ITE YCAOBHE HA TAAITIAHE W AP _A_KO q)HHaHCOBOTO
CHCTOSHHUE ¥ PESYATATHTE OF ACHHOCTTA HA KAMEHTHTE CE BAOIIAT HaA OYAKBAHOTO, CIOHHOCTTA
HA B3€MAHHMATA, KONTO TPAOBA Aa OBAAT OTIHCAHH IIPE3 CAEABAIIM OTYETHH IIEPHOAM, MOXE Ad
ObAe IIO-TOASMA OT OYAKBAHATA KbM OT9eTHATA AaTa. Kbm 31 Acxkemspu 2019 r. Haii—AOGPaTa
LPEIEHKa HA [YLKOBOACTBOTO 33 HEODXOAMMATA OOe3IeHKA HA ADATOBHTC HMHCTPYMEHTH IO
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AMOPTH3HpaHa CTOHHOCT BB3Am3a Ha 6 045 xma. ap. (2018 r.: 6 217 xma. AB.). AorbanmTEAHR
HH(OPMAIIHS € IPEAOCTABEHA B ITOACHeHHe 12,

4.20.5. 3JaAbaxkeHHe 3a H3MAAIMAHE HA AChDHHHPaHU AOXQAR

PBKOBOACTBOTO OllEHABA BEAHDK TOAHIITHO C IIOMOIITA HA HE3ABHCHM AKTIOEP 3aABANKEHHETO 32
HA3NAAIIAHE HA ACODUHAPAHA AOXOAH. AeHCTBHTEARATA CTORHOCT HA 3aADAMKEHHETO MOXKE Ad CE
PA3AMYaBA OT IIPEABAPHTEAHATA OIIEHKA IIOPaAM HelfHaTa HecurypHocr. Onenxata Ha
3AABAYKEHHETO 32 H3MAALNAHE Ha ACCDHHIPAHE AOXOAH Ha CTOHHOCT 67 XxHA. AB. KEM 31 AekeMBpH
2019 r. (2018 r.: 58 xHmA. AB.) ce DasHpa Ha CTATHCTHYECKH IIOKa3aTeAH 33 MH(DARINSL, PASXOAH 34
3APABHO OOCAyXBAHE H CMBPTHOCT. Apyr daKkTop, KOHTO OKa3sa BAHSHHE, C2 IPEABHAEHWTE OT
Apy#ecTBOTO ODACIIM YBEAHHMEHHA HA 3aHA2THTE. AMCKOHTOBHTE (DAKTOPH C€ ONPEAEALT KbM
Kpag H4 BCAKA TOAHHA CIPAMO AMXBEHHTE ITPOIEHTH HA BHCOKOKAYECTBEHH KOPIIOPATHBHA
OCAWTAIIMH, KOHTC €A ACHOMHHHMPAHH FLB BAAYTATA, B KOATO IE OBART H3NAANIAHH
Ae(PUBEPAHHTE AOXOAH M KOHTO Ca € IIAAEX, CbOTBETCTBALL NPHOAMSHTEAHO HA IAAEKA Ha
CBOTBETHHTE NEHCHOHHH 3aAbAKeHNA. HecHTypHOCT B IPUOAM3ATEAHATA ONEHKA CHLIECTBYBA ITO
OTHOIICHUE HA AKTIOEPCKUTE AOTIYCKAHKH, KOATO MOXE Ad BAPHPA M Ad OKAXKe 3HAUHTeAeH edpekT
BBPXY CTOMHOCTTA HA 323AbAKEHHATA 32 H3NAAIIAHE Ha AcOHHUPAHN AOXOAH M CBBP3AHUTE C TAX
PA3XOAH.

4.20.6. Onenanane Mo CHIPABEAAMBA CTOMHOCT

PLXOBOACTBOTO HM3IOA3BA TEXHHKM 32 OIECHABAHE HA CIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBH
HHCTPYMEHTH (IIPH AMTICA HA KOTHDAHM IEHH Ha aKTHBEH NMa3ap) ¥ HepHHAHCOBM akTmey. |Ipn
IIPHAATAHE HA TEXHHEKH 32 OHEHABAHE PHKOBOACTBOTO M3IOA3BA B MAKCMMAAHA CTEIEH IIA3APHH
AAHHH H TIPEAITOAOKEHEA, KOUTO NA3APHATE YYACTHHIH OHMXa BB3IPHEAN IIPH ONCHABAHETO Ha
AaseH (PHAAECOB HHCTPYMEHT. KOraro AMIICBAT NPHAOGKEMH NA3ADHH AAHHH, PBKOBOACTBOTO
M3IIOA3BA CBOSTA HAH-ACOpA OIEHKA Ha IPEANIOAOKEHHATA, KOHTO OHXa HAUPABMAM ITA3APHHTE
VIACTHHIIH. 'T'€31 OILIEHKH MOTAT A4 €€ PASAHYABAT OT ACHCTBHTEAHMTE IIeHH, KOUTO Onxa OuAN
ONIPEACAEHH IIDH CIPABCAAMBA ITA3APHA CACAKA MCIKAY HH(DOPMHPAHH H HKEAACIIH CTPAHA B Kpas
HA OTYETHHSA IIEPHOA,
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5. Hemarepuasnm aKTABH

HematepHasun aktuBu Ha ApPyXecTBOTO BKAIOYBAT NPOTPAMHH IIPOAYKTH. DBaaancopure
CTOHHOCTH 31 IPEACTABEHUTE OTYETHU IIEPHOAH MOTAT Ad O'bAAT AHAAMSHPAHH, KAKTO CAEABA:

Bpyrna 6asancoBa croiHOCT
Carpo xom 1 auyapu 2019 1,
HoBonpHAOGHTH AKTHBH, 32KYIICHI
Casno kem 31 Aexemppr 2019 .

Amoprusanua

Caaso koM 1 anyapu 2019 1.
AmMopTH3aIms

Canao xem 31 sexemspu 2019 1.

Baaancosa eroiinoct ksM 31 aexemspn 2019 r.

Bpyrna Gasancosa cToiiHoCT
Caapo xem 1 aayapu 2018 1.
THosonpHAOGHTH aKTHBH, 3aKYIICHH
Caaso keM 31 Aexemppu 2018 1.

AnopTrzanua

Caspo xoM 1 auyapm 2018 .
AnMopTHsaLHa

Caaao koM 31 aekevmpn 2018 r.

Basaucosa croiinocr kem 31 aexemepn 2018 1.

IIporpaman ITporpavumn O6mo
TPOAYKTH IPOAYKTH B

nponec Ha

BHEAP)IBaHe

‘000 aB. ‘000 sr, ‘000 ab.
626 - 626
2 1 3
628 1 629
(512) - (512)
(30) - (30)
(542) - (542)
86 1 87

IIporpaMHB OpoAyKTH

000 an.

586

40

626

(478)

(34)

- (512)

114

APY}KCCTBOTO HAMA CBIHECTBECHH AOTOBOPHH 22ABANKEHHA 32 HPHAOGHBELHE Ha HEMATCPHAAHIL

axtHBH KBM 31 Ackemepy 2019 1. manm 31 aekenmpu 2018 1.

Bepuxn pasxoAn 3a aMOPTH3AIHA ¢ BKAFOYEHH B OTYETA 32 Hedarbarta HAH 3ary6aTa m Apyrma
BCeODXBATEH AOXOA Ha peA ,,’a3x0Al 32 amopTH3anus Ha HepHHAHCOBH AKTHBH .

AP?)KE‘.CTBOTO HE € 3aA0FHAD Hel\laTEPHaAHH AKTHBH KATO OGC3HC‘IE‘,HH§I IIO CBOH 3aADBAYKEHIHH.
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HMoTHTE, MAIIMHHUTE B ChOPBRKEHAAT Ha APYKECTBOTO BKAIOYBAT OCHOBHO 3€Mf, CTPIAN, AMHAK
32 IIPOH3BOACTBO HA KOMOHMHHpaHH (DypamH, CHOPLKEHHS 32 ChLXPaHeHHME HA CYPOBHHH,
apTOMOOHAM. BasaHcoBaTa CTOMHOCT MOXKe A2 ObAE AHAAM3HPAHA, KAKTO CAEABA:

Bpyraa basancora crofHOCT
Caaso xpm 1 seyapm 20191
Hoonpuasobutu akTHBH
Tpaucdepn

Ompcann akTusu

Caaao xem 31 aexemspn 2019 1.

Amvoprusanun

Casao gpm 1 aayapn 2019 .
Orrnmcann akTMBA
AMOPTH32IIRA

Caapro xpM 31 aexemepu 2019 1.

Baaarcopa croliEOCT KBM
31 pexenppa 2019 1.

Bpyraa Gasancosa crofimocr
Caspo wom 1 amyapu 2018
Hosonpnaobura axrusn
Tparchepn

OToBcaEn aKTUBH

Carao kM 31 pexemspn 2018 1,

AMopTHIanHA

Caspo xpM 1 gayapn 2018 .
OTnHECAHE AKTHBH
AnopTrzanmsg

Caapo kbM 31 pAexemppnm 2018 1.

Basaucosa cTORHOCT KEM
31 acxenppr 2018 1.

3evu u Maumau, TpaacoopTan Apyra AxTuRn B O6mo
CIPaAl  CHLOPBLIKEHHT H cpeAcTBa OpoIec Ha
obopyasBane H3TpaXkAAHE

‘000 aB. ‘000 ae. 000 as. ‘000 aB. ‘000 aB. ‘000 aB,

3143 10 833 3342 69 388 17 775

- 195 159 1 1124 1479

35 112 - 5 (1161) -

- (3 (288) (1) - (292)

3178 12 146 3213 74 351 18 962

(819) (3 456) (1 886) (60) - (6221)

- 3 202 1 - 206

(99) (535) (432) (2 - (1068)

(918) (3 988) (2116) (61) - (7 083)

2260 8 158 1097 13 351 11879

3eva m Mamuan,  Tpancnoprau Apvru Asxcrusn B O6mo
Crpasnl  ChOPLKEHNA U CpeACTRa npouec HA
oSopyaBare MITPANCAAHE

‘000 ae, 000 az, 000 ae. ‘000 aB. 000 aB. ‘000 am.

3136 10 677 2908 74 31 16 826

7 132 649 5 407 1200

- 50 - - {50) -

- (26) (215) (10 - (251)

3143 10 833 3342 69 388 17 775

(720) (2 970) (1 634) (67) - (539)

- 26 185 10 - 221

(99) (512) (437) (3 - (1 051)

(819) (3 456) (1 886) (60) - (6 221)

2324 7377 1456 9 388 11 554

Beuukm pasxoAd 3a aMOPTH3AIlMA CA BKAFOYEHH B OTHETA 3a IedanbaTa mam sarybara m Apyrus
BCeODXBATEH AOXOA Ha PeA ,,Pasxoan 3a amMoprysalms Ha HePMHAHCOBH AKTHBH .

Apyxecrsoro xpm 31 Aexemepu 2019 1. man 31 sexemspn 2018 1. 5e e uMaAo CLINeCTBeHH
AOTOBOPHH 32ADAKEHIA BB BYBIKA ChC 3AKyITyBAHE HA MMOTH, MAIIHHH H ChOPbKEHAA.

HoBonpraoGnTHTE aKTHBH IIpe3 MEPAOAA BKAKYBAT OCHOBHO TPAHCITOPTHH CPEACTBA, MAIIMHA
¥ PEMOHT HA CTP2AH, MAIIHHH H ChOphxeHHA. B HoponpuaobnTaTe mpes 2019 1. 1 2018 . akrHsn

HAM3E BKATOYCHH K&HHTH,AHSI/IPH,HH PH.SXOAH 33 AUXBH.



ApyxecIBOTO HMA MMOTH, MALIHHY, ChbOPDMKEHHA I[IPEAOCTABCHH KATO O0E3[NE€YEHHE IO CBOM
saapakerns B kpM 31.12.2019 1. B pasmep Ha 4 276 xmA. AB. 3a HOBeue uahopMALHA BHK
noacuenne 17.

7. HMHBeCTHIHM B ABIIEPHHA IHPCAIIPHATIGE

APY}KCCTBOTO HMA CACAHHTE HHBECTHIIMH B ,A,".I)]'.T.[EPHH IIPE:AHPHHTPIH:

Ime Ha ABLICPHOTO Crpana na OcHoeHa 2019 yuacrue 2018 ywacre
OpeApHATHE yapeaaBaHe AeiiHOCT
‘000
‘000 ss. % AB, e
G-A NUTRITIE Pymeuma  Ilpomssoscteo
ANIMALA SRL Ha ypaxw 2826 100 2826 -
Bparapua  IIpoussoacteo
CBHMHEKOMITAEKC H THPTOBHA ChC
HHUKOAOBO AA CBHHCKD MECO 3 247 97.62 - -
6073 2826

Ipes Texyimus oryeren mepuos ApyxecIBoTo € IPUAODHAO HOBO ABIIEPHO APYKECTBO, KOETO €
perucTpupago B brarapus.

OcHOBHa A€HHOCT Ha HOBOOpHAOOHTOTO ApyEecTEo CBMHEKOMIIAEKC HUKOAQOBO AA e
IIPOM3BOACTBO M TBPTOBHA ChC CBUHCKO MECO, PA3ITAOAHH M NMACMEHHHE XHBOTHI, MAAKH IIPACETa
M CCACKOCTOITAHCKH MHUBOTHM, MECO M MECHH NpousbeAert. AefHOCTTa ¢ Ha TEPUTOPHATA Ha C.
Hrxoaoso, 0ba. Pyce. LleaTa Ha npHAOGHBAHETO HA TOBA APYHKECTBO € A4 CE PASIIHIPH ACHHOCTTA
HA APYKECTBOTO B Aa ce Andepcrh¥IMPAT H3TOTHHRITHTE HA PEAAMZHPAHE HA OPHEOAN Ha Brana
EAA n eAHOBpeMEHHO C TOBa Aa ce ypeau Baemane ma Bmana EAA. Ilpes roam 2019 1. Ha
TEPHTOPHATA HA JUBOTHOFBAHHA KOMIIAEKC € KOHCTATHPAHO HAAHIHETO Ha achpuEarncka dyma 1mo
KUBOTHHTE ¥ chraacHo sanokeA Ha OABX Pyce or 20.07.2019 r. sxusorHETE Ca VHHIIIOKEHY 110
XyMaHeH HAa9HH I ca 3arpobern cbraacHo mACTpyknumTe Ha OABX. KoM Aatata Ha marorBane
HA (PHHAHCOBHA OTIET ABIIEPHOTO APYAKECTBO BCE OINEe HE PA3BHBA AKTHBHA MKOHOMHYECKA
ACHHOCT, KATO OYaKBAHMATA HA PBKOBOACTBOTO C4 KbM Kpai Ha 2020 1. aa 3aIOYHE OTHOBO
OTAENAZHE HA KUBOTHH. P'BROBOACTBOTO € HAHAMHAG HM3TOIBAHE HA AOKAAA OT HE3ABHCHM
OLIEHHTEA 32 TECT 32 ODE3IeHKA Ha CBOATA HHBECTHINA B ABINEPHOTO APY?KECTBO, CHIAACHO KOHTO
HE Ca HAAHYHH HHAMKATOPH 32 0De3leHka.

HoBONPHACOHTOTO ABINEPHO APYHKECTBO € HYODAMYHO H HE3ABMUCHMO, 9€¢ INPHHOANZ HA
IpHAOOHBAHE € ADAT CPEINy COOCTBEHOCT, AKIIMATE Ca NPHAODHTH Hpe3 THPIOBH IIPEAAOKEHH
CLTAACHO HOPMATHBHHATE H PEIYAATOPHH H3HMCKBAHHI.

Ocuopna actinoct wa G-A NUTRITIE ANIMALA SRL e mpomspoAcTBO Ha KOMOHHEpanm
(hypan, KOMTO OCHOBHO CE IPOAABAT TAKCTUPAHN B MaAkd paschacosxn. [Tpon3BoACTBOTO € Ha
TepuTopuATa Ha Tp. Dbakby, ceBepomatrouma Pymbama. lleara ma npmaobmsamero Ha TOBa
APYIKECTBO € Aa C€ PAIIHPAT [IA3aPHTE HA TEPHTOPHATA HA CTPaHATA M A C€ HABAE3E AKTHBHO B
masapa Ha MakeTupas (ypax.

Husecrrimuure B ABIOEPHUTE APYHKECTBA €4 OTPA3CHH BbE danﬂHCOBH}I OTUEeT Ha APyKeCTBOTO
0O ceOecToMHOCT.

ITpez 2019 r. i 2018 r. ApyxecTBOTO He € HOAYIHAC AMBHACHTH.

CprAacHO AOTOBOpa 32 NPHAOOHBAHE HA ADIIEPHOTO Apyxecteo CBMHEKOMIIAEKC
HHUKOAOBO AA APymecTBOTO € IFOAO YCAOBHM AHTAKIMEHTH, KOHTO KBM A2TATA HA M3TOTBIHE
Ha (PHHAHCOBHS OTYET ¢4 HAIThANCHH. APYKECTBOTO HAMA APYTH YCAOBHH 3aABAKEHIL HAH APYTH
IIOETH AHTUKMMEHTH, CBBP3aHH ¢ HHBECTHITHITE B ABIIEPHHTE APYKECTBa (BiK. HoacHeHHe 33).
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8. Awmaunr
8.1, PHUIAHCOB AM3MEL KATO AMZHHTOIQAYIATCA

ApyxecTBOTO € IPHAOOHAC IO AOTOBOPH 334 (DMHAHCOB AHM3HHI AEKH, TOBAPHU aBTOMOOHAM M
TPAaHCIHOPTHH CPEACTBA, OOCAVMBAINM IIPOH3IBOACTBEHATA ACHHOCT, BKAIOYEHM B IPyma
» [ PAHCIIOPTHH CPEACTBA” (BK. ITOACHEHHE 7), KAKTO W ITAKETHPAITA MAIIMHA K AabopaTopHO
oGopyasare /INIR amapati/, BkAXO9eHE B IpyHa ,Malmsm, coophkeHnt B obopyasane” (B
moacHeHne 7). Hernara Oasamcosa cTOMHOCT Ha aKTMBHTE, DPHAOCHTH IO AOTOBOPH 32
¢pumancos ansunar, b3ansa Ha 1 084 xua. as. (2018 r.: 958 xua. As.).

SaA’LA}KCHHﬂ'I‘a 34 qDPIHaHCOB AM3HHT ca obesnedeHn OT ChOTBETHHTE AKTHEH, HPHAO6HTPI I'IPH
YCAOBHATA Ha (bHHaHCOB AH3IHHT.

B‘I)ACHHITB MHHHMAAHH AWIHHTOBH ITAATIAHHA B Kpad HAa BCCKH OT IIPEACTABCHHTE OTYCTHH
NEPHOAH €A IIPEACTABCHH, KAKTO CACABA:

,A,".I:A)KHB_IK MHHHAMAAHH AHSHHTOBH MAAIMAHUA

Aol roamsa Ot a0 5 rosaunn O6mo
‘000 am. ‘000 as. ‘000 as.
31 aexemepn 2019 r.
AM3HHTOBH TAATTAHUA 235 660 805
AnckorTrpane (21) (29 (50)
Herna BacTosmia cTORHOCT 214 631 845
31 pexemepu 2018 r.
AMZHHTOBH AAITAHMA 209 294 503
AsrckonTtupane (16) B Y)) (33)
Herna BacToAImA CTOHHOCT 193 - 277 470

AM3BHHTOBATE AOTOBOPH BKAIOUBAT (DMKCHPAHM AMZHMHTOBH ITAAINAHMS M OMIHA 34 3AKyIIyBAHE B
Kpad Ha CpOKa HA AM3IHHIA AwmsmaTroBmTe AOTOBOPH Ca HEOTMEHACMH, HO HE CBADBPHKAT APYIH
orpaEndenus. He ca mpH3HaBaHM PasxOAM OT JCAOBHM HAEMH M HE C& OYAKBAT IIPHXOAM OT
CYOAH3HHT, Thif KATO BCHYKH AKTHBH, 33 KOMTO CA CKATOYEHH AH3HHTOBH AOTOBODH, CE H3ITOA3BAT
caMo oT ApyKecTBoTO.

CHpaBeAAHBATA CTOMHOCT HA 38ADAXCHHATA 110 (PMHAHCOB AHSHHI C¢ OLeHsBA Ha 895 xmA. AB.
{2018 1.: 503 xmA. AB.), KOATO OTPA3ABA HACTOAINATA MM CTOMHOCT M AMXBEHHTE NPOLEHTH IO
obesmeveHy DaHKOBH 3aeMH IIPH IOAODHH YCACBHA.

8.2, AH3HEHIOBY IAAIIAHNA, KONTO HE C& MPU3HABAT KATO TACHB

ApyxecTBOTO € H30PAAO A4 HC IPH3HABA 3AABAMKCHHME 110 AMIHWHTOBH AOTOBOPH, aXO Te ca
KPATKOCPOYHM (AMZHMHIH C OYAKBAH CPOK OT 12 Mecena HMAH ITO-MAaAKO) MAM 4KO Te 33 HAEM Ha
AKTHMBH C HHCKA CTOHHOCT. [lAamanms manpaseHn o TesH AMSHHTOBH ACTOBOPH CC LPH3HABAT
KATO PA3XOA IO AHHEHHMH METOA. B AOIThAHEHHE, HAKOH IIPOMEHAHMBH AM3MHTOBH ITAAILIAHHA He
MOTaT Aa ObAAT IPH3HABAHM KATO AMBHHTOBH IIACHBY I C€ IIPHSHABAT KATO PA3X0A B MOMEHTA HA
BbL3HMKBAHETO HM.

Pazzxoamre 3a 2019 1., cBBp3aHM ¢ DAAINAHAA, KOHTO HE €A BKAIOWEHH B OICHKATA HA
32ABAMEHHAATA IO AHIHHTOBH AOTOBOPH, Ca KAKTO CAEABA:

2019

XHA. AB.

KpaTkocpouHHN AM3HHIOBH AOTOBOPH 190

190
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Kom 31 aexemepu 2019 1. ApykecTBOTO € MOEAC AHTAKMMEHT 3a IAAIIAHHA IO KPATKOCPOIHH
AM3HHTOBH AOTOBOPH F ODIIATA CYMA HA IOCTATE 3aABAKCHHA KbM Ta3H AaTa € 960 xua. As.

PasxoAnTe 32 IPOMEHAMBH AHSMHIOBH ITAAIAHMA, KOMTO HE C¢ IPU3HABAT KATO 3aABAYKEHHA IO
AM3HHIOBHM AOIOBODPH, BKAFOUYBAT HAEMH, Oa3sHPAHH HA IIPHXOAHM OT M3IOA3BaHeTO Ha $a3oBHA
4KTHB H AOITbAHHTEAHH Pa3XOAHM 32 TOA3BAHE Ha OhHC OOOPyABAHE HaA OIpeseAeHa (pHKCHpaHA
cyMa. [IpoMeHAMBHTE YCAOBHA Ha DAAIIAHE CE M3TIOAZBAT IO PEAHIA NPHYUKHHH, BKAIOYHTEAHO
MUHHMuE3MpaRe Ha pasxoamuTe 3a VT obopyaBame, x0eTo ce HM3IOA3B2 PAAKO B AeHHOCTTA.
[IpoMeHAMBHTE AMSHHTOBH IAAINAHHA CE¢ IPH3HABAT KATO DA3X0A B IIEPHOA3, B KOWTO €2
HAIpPaBeHH.

APYKECTBOTO HE € OTYEAO Da3XOAHTC 334 AMXBH 110 AM3UHIOBM AOTOBOPH 32 TOAMHATA,
mpurArousarma ma 31 aexemspn 2019 (2018: 0 an.).

ObnmaT M3XOAAL TAPHYEH IIOTOK 34 AHSHHTOBH AOTOBOPH 34 TOAMHATA, IIPHKAKOYBAIa Ha 31
aekemepr 2019 r. e 190 xma. as. (2018: 150 xma. aB.).

E'bAeH.H/ITe MHAHAMAAHH ITAAITAHHA IO AOTOBOPH 34 OIIEPATHBCH AMSMHI HA APY}KECTBOTO ca
IIPEACTABEHE, KAKTO CACABA:

A'I:ADKHMH MHHOHMAAHH AHIHHTOBH MAAIIIAHHA

Ao lroauaa Ot1a0 5 rosunn O6mo

‘000 as. ‘000 as. ‘000 am,

Kwum 31 sexemspu 2019 1. 192 768 960
KwM 31 aexemspn 2018 1. 135 519 654

AM3MHTOBHATE MAAITIAHMA, MPH3HATH KATO PA3XOA 33 IIEPHOAA, Bb3An3aT Ha 190 xma. as. (2018 r.:
160 xma. aB.). Tasm cyma BKAIOYBA MHHMMAAHHMTE ANSHHIOBH IAamaHud. Cy0AM3HHTOBH
HAAMAHAS HAH YCAOBHH IIAAINAHHA IO HaeMH HE Ca M3PBPOICHH HAM moAydend. [Tpuxoa oT
CYOAM3HHT He C& OYaKBa Aa ObAE PEAAU3HPAH, Thil KATO BCUYKH AKTHBH, IPHAODHTH 10 AOTOBOPH
32 OHEPATHBEH AM3HHT, C€ H3IOA3BAT CaM0 OT ApykecTBOTO.

CEArOUEHHTE AOTOBOPH 334 OIEPATHBEH AUZHHI BKAKOYBAT:

- AOTOBOPH 31 HAEM Ha ABTOMODHAH ChC CPOK Ha ACHCTBAE 3 TOAMHE Oe3 CIeNuaAHH YCAOBHA;
AOTOBODH 32 HAEM Ha cTPaAu /odnc u ckAaAoBH ToMelerns/ - Gescpodny;
-AOTOBOPH 32 HaeM Ha cbpBbpH 34 ERP cucreMa 1 eAexTpoHHA moira- SescpoaHn.

AOTOBOPPITC 34 onepa’rmsen AVIZHHI HA APY?KCCTBOT O HE C’LA’bP}KaT KAH.YBH 334 YCAOBEH HacM. Haro
CAHH OT AOI‘OBOPHTE 34 ouepaTmaeH AHSHHI HE CBABPHA OIIHA 31 IICAHOBABAHC HAH ITOXYIIKA,
I{AaYSH 33 VBCAHWYEHHE FHAH OIPAHHYCHHH OTHOCHO AMBHACHTH, IIO-HATATBIICH AMWIWHI HAH
AOITBAHHTEACH ABAT.

8.3 OmepaTHBeH AU3HHT KATO AM3HHIOAATEA

ApYyKeCTBOTO OTAABA ITOA HAEM CBOH MHBECTHITHOHCH UMOT, IO KOWTO AOTOBOpD He MOXKE A4 Ce
HaﬂPﬂBH OITCHEA 32 OYaKBAHHWTE GBAEIHPI MHAHHMAAHHA HAaH_[ﬂHH}I, T"hI;'I KATO MHAaeMHATA BHOCKA He
¢ ¢bukcHpana cymMa, a IPAKO 3aBUCH OT 32€TOCTTA HA HMOTA.

9. HMupecTHDHOHHHE MMOTHU

HupecTniiHOHANTE HMOTH HA APY}I{CCTBOTO CE OTTHTAT ITIO MOAEAA HA CIIPABEAAMBATA CTOHHOCT.
Te ce ADBPHAT C IIE€A OTAABAHEC IIOA HACM H YBCANTdBaHE CTOMHOCTTA HA KATIHTAAA H BRAFKOYBAT:

- amapTaMeHT B C. Boxypern, ®. k. ,, Tpe#inrsa Kandc I'oad esa Crma Puzopr®
- EHMBOTHOBDAHA (pepma rp. CAaBAHOBO
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HPOMEHHTE B GMaHCOBHTe CTOI‘:IHDCTH, HPGACT&BGHH B OTYETA 34 Cl)I/IHaHCOBOTO CBCTOAHUE,
MOTAT A2 6BAAT ODOBIEHH, KAKTO CAEABA:

‘000 aB.
Baaancosa croiinocr xsMm 01 anyapn 2018 r. 471
Herxa nevasba or mpoMana Ha COPABEAAMBATA CIOHHOCT 2
HoponpHAoOUT HEBECTHIHOHEH MMOT 9pPE3 MOKYIIKa 762
Baaancoea croitHocT KBM 31 aexemspu 2018 ., 1235
Herna ne4aaba oT npoMAHA Ha CIPABEAAMBATA CTOHHOCT 4
Pa3x0AH 32 PEKOHCTPYKIHS H M3BBPIICHH HOAOOpeHMT - 22
Baaancosa croiinoct kbM 31 aexemspn 2019 r. 1261

CropaBeaAuBaTa CTOMHOCT HA MHBECTHITMOHEHA MMOT B €. Boxypen xkbnmaaTaTa Ha (orHAHCOBHA
oTder BoaAn3a Ha 477 xuA. AB. CpaBeAAHBaTA CTOHHOCT € ompeAeaena oT MmkenepuHrcepsus
Codma OOA c aokaaa ot 20.02.2020 r. Ha GasaTa Ha CpaBHHTEAEH METOA,

ApYKECTBOTO HMa CKAIOYUEH AOTOBOP 32 VIIPABACHHE HA AOXOAH OT HACTAHABAHE, B PE3YATAT Ha
KOETO pPedAM3Hpa IPHXOAH OT OTAABAHE ITOA HACM HA MHBECTHIIHOHHWH MMOT B pasMep Ha 17
xuA. AB. (2018 1. 15 XmA. AB.), KOHTO €4 HPEACTABEHH B OTHerTa 3a Hewasbara mam zarybara m
APYTHA BCceoOXBATEH AOXOA Ha peaA ,,Apyru npuxoan”,

CnpaBeAAIrrBam CTOHHOCT HA HHBECTHITMOHEH HMOT- KHBOTHOBBAHA C}_)epma B Ip. CAaBAHOBO e
784 xuA. AB. CiipaBeAAnBaTA CTOHHOCT HA MMOTA € DAM3KA AO IEHATA HA IPUAODHMBAHE Ha AKTHBA.
Ounenkata e uapppieHa o Aaparc Excneptan onenku OOA cbraacHo Aokaaa or 31.12.2019 .

IlpexnTe OnepaTHBHA PAa3XOAH, OTYETEHH BbB BPb3KA C IIPHTEHKABAHATE HHBECTHIIHOHHN MMOTH
o1 Apy#ecTsoro ca B pasmep Ha 52 XMA. AB. M €4 IPEACTABEHHE B OTYETA 34 I1euaAbaTa HAH 3ary0aTa
M APYIHA BCCOOXBATEH AOXOA Ha PeA AAMHHHUCTPATHBHEHE PA3ROAH.

VHBECTHIMOHHITE HMOTH HE CA 3AA0KEHH KATO OOE3IIEYEHHE 110 3AEMH.
10. O1cpoucnn Aamrpunm (akrusn)/ nacuen

OrcpodueHnATe AAHBOH BL3HHKBAT B PE3YATAT HA BPEMEHHH PA3sAMKH M MOTaT Ad (/BAAT
IIPEACTABEHH, KAKTO CACABA:

OTcpouenn AAHBYAH (AXTABR)/ HACHBH IIpuasata s
meuasBara man 31 sexemepn
1 auyapn 2019 saryGara 2019
‘000 Am. ‘000 aB. 000 as.
Hetexynmm akTHEH
VIMoTH, MAUTIHHE B CROPHKEHRHA 78 (3; 75
Texymu aKTHEH
THPTOBCEH 11 APYTH B3&MAHHA (263) 43 (220
Herexymn nmacasn
1lcHCHOHEE B APYTH 3aABAKCHNA KEM IICPCOHAAL (19 (©) (25)
Texyina macusn
IpoBuzun (4) 4) (8)
{208) 30 (178)
ITprsparm karo:
O1cpoucnn saubunn (AKTHRE) _(286) (253)
OTcpoucHE AAHBIHE OACHBH 78 75

Herao 0TCPOMEHN AAHBYHH (AKTHBH) 208 (178)
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OTcpoueHnTE AAHBIN 33 CpaBHHTEAHHA TeproA 2018 . MoraT Aa ObaaT 0G0OLIEHH, KAKTO CAEABA:

OtcpoucHnr AaHBUEH (akTHEN)/ ITepromauas IMpazsara e
HACHEBR ed edrexT 0T neuasbara man 31 aexemepn
1 smyapum 2018 MC®0O 9 saryGarta 2018
‘000 aB. 000 as. ‘000 am. ‘000 as.

Herexymm akTuBH
Heumarepuaarn axrusn - -

Mmorn, manmen 1 chOpBXKeRHT 82 4 78

Texymm aKTHBH

TBProBCKi M APYTH B3eMAHUA (417) (204) 358 {263)

Herexymm nacusa

HEHCHOHHH H APYI'H 3AABAREHNAA KEM

MepCOHAAA (16) (3 (19

Tekyn naceen

Ilposusun 6 2 (4)
(357) (204) 353 (208)

IlpnsaaTu Kato: -

OrcpoucHn sgaukhuEl (AKTHBH) (439) ] (286)

OTcpovucHH AAHBYIHH DACHBH 82 78

Herao oTcpouers sambyHn (aKruBum) (357) (208)

Beyaxm OTCPO‘ICHH AAHDYHH AKTHUBH C4a BKATOYCHH B OTYIETA 34 q)PIHQ.HCOBOTO CBCTOAHHEC.

ApYXeECTBOTO OTIHTA HATPYIAHH AAHBYHH 3aryom B pasmep Ha 1 170xm.AB., 3a komTO He e
HAYHCACH OTCPOTMEH AAHDYEH AKTHB CBIAACHO Hpenemca'ra Ha P’bKOBOACTBOTO H pS.SHOpEA6HTB
Ha MCC 12 AarbIm BLPXY ACXOAQ.

11. Marepuasnu 3anacu

MaTepHasHHWTe 3amacH, IIPH3HATH B OT4eTa 3a (PHHAHCOBOTO CBCTOAHHUE, MOTAT AA ODbAar
AHAAMSHPAHH, KAKTO CAEABA!

2019 2018

‘000 aB. ‘000 am.

Marepmaan 4 855 5310
Croxwm 1752 2577
I'oToBa mpoayxius 192 258
Apyru /croxu Ha et/ 428 11
Marepuasnn 3anacu 7 227 8 156

[lpes 2019 r. oburo 35 639 xmA. AB. OT MATECPHAAHHTE 3aUACH €A OTYETEHH KATO Pa3X0A 3a
CYPOBHHHE B medarbara man 3aryOara (2018 r.: 34 783 xma. as.).

Mateprnasnn 3amaca B pasMep Ha 5 206 xua. Ap. kM 31 aekemppr 2019 1. ca mpeaocraBenn karo

obesmeveHHe Ha 3aABAKEHHA 10 AOTOBOP 32 DAHKOB 3aeM 32 OOOPOTHH CPEACTBA /AOCTaBKa Ha
3ppHO/ (2018 1.: 4 949 xMA. AB.).
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12. PuHAHCOBH AKTHERH

2019 2018

‘000 ab. “000 as.
ABATOBH HHCTPYMEHTH IO AMOPTU3HPAHA CTOHHOCT:
Trppropcky B3eMaHuA, OPYTHO 10 586 12 615
OOGeanmenka HA THPTOBCKHM B3€MAHMA (687) (818)
T'BProBCKH B3eMAHHA 9 899 11 797
CbAeBHE H IPHCHACHH B3€MAaHHA 5555 5 589
Obesnenka Ha CbACOHM ¥ IPHUCHACHM B3eMAHNA (5358) (5 399)
ABATOBH HHCTPYMEHTH IIG aMOPTH3MPAHA CTOHHOCT 10096 11 987
®uHAHCOBH aKTHBH IO CIIPABEAANBA CTOHHOCT B Ireuasbara 1
aarybaTa:
AeprBaTien - 15
PunancoBA AKINBY IO CHPABCAAMEBA CTOHHOCT B
nevasbara m 3arybara - 15
DUHAHCOBH AKTHBHA 10 096 12 002

BaAancosata croMHOCT HA B3€M2HMATA € NPAOAHUIMTEAHO PABHA HA CIIPABEAARBATA MM CTOHHOCT.
Bewaxm TBPTOBCKE M ApPYTH B3eMaHHA HA APYHECTBOTO Ca IIPETACAANH OTHOCHO HACTBHIIHAM
CHOMTHA HA HEH3ITPAHEHNE, 4 34 BCHIKH THPTOBCKH B3eMAHMS € MPHACKEH ONPOCTEH IIOAXOA, 32
OIpPeAEARHE HA OYAKBAHHTE KPEAHTHHI 3aryOH KbM Kpas Ha neproAd. Hakon Teprosexu Bsemamms
ca obesleHeHA U CLOTBETHATA 0Oe3nernKa B pasmep Ha 79 xuA. aB. (2018 1.: 86 xwa. AB.) e npHanaTa
B oTdera 3a HevdaaDara MAM 3arybata M ADYTHA BCEOOXBATEH AOXOA Ha pPeA ,,PasxoAm mo
nposaxOn”. Tesn MHAMBHAYaAHO oDesNeHeHH B3eMAHHMA €A OT KAMEHTH, KOHTO €a B TPYAHa
HKOHOMHYECKA CHTYAITHA.

He e magncaena obesmenka Ha cbacOHnM 1 nprcbacEl B3emannd 3a 2019r. (2018 r.: 8 xma. AB) 1
HiMa PHAHATA TAKABA B OTYETA 34 Tle9aAbara mam 3arybaTta M APYTHA BCEOOXBATEH AOXOA HA PeA
» PA3KOAH IIO IPOAKDH .

VsmeHenmeTo B 00e2IeHKATA HA THPTOBCKHTE H APYIH (PHHAHCOBHM B3CMAHHA MOXKE A2 ObAE
IOPEACTABEHO IIO CAEAHHS HAUHH:

2019 2018

‘000 as. ‘000 as,

Caapo x¥eM 1 aHy2pH 6217 6 814
Ormcann cymu (Hechbupaevr) (251) (675)
3ary0a oT obesIteHKa - 79 78
Caaao kM 31 AckemBpn 6 045 6217

‘Tvpropeku psemanna B pasmep Ha 10 322 xma. AB. ca 3as0eHn kaTo obesnedenne IO AOTOBOD 32
Gankos 3aem (opbpapadyT) (Brxk moscuerne 17).

Br3pactos anaAu3 Ha THPTOBCKM M APYTH B3€MaHHA € IPEACTABEH B IOACHeHHNE 35.2.
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DaaancoBaTa CTOHHOCT HA ACPHBATHBHTE Ha APYHECTBOTO MOMKE A ObA€ AHAAMBMPAHA, KAKTO
CACABA:

2019 2018
‘000 am. 000 an.
CrrpaBeaauBa CTOMHOCT:
Aepusarupau GMHAHCORH AKTHBH - 15
AepuBaTHBHH (DHHAHCOBH [TACHBH 6 -
HeTha copaBeAAnEa CTOHHOCT HA A€PHUBATHBHTE 6 15

Bewuaxn aeprBaTHEM ca OIICHEHM 110 CIIP2BEAAHBA CTOHHOCT.

ApyxecTBoro HM310A3B2 (DOPYBPAHH BAAYTHH AOTOBOPH, 332 A2 HAMAAM BAAYTHHA PIHCK,
BL3HEKBALL OT AAHHPAHHTE TOKYIIKE Ha CTOKH B INATCKH AOAAPH. Beiuku (opybpAnn BaAyTHH
AOTOBOPH B IIMATCKH ACAAPH C4 ONPEACACHH Kar0 (DHHAHCOBM HHCTPYMEHTH 34 XEAKHPAHE Ha
naprasEy norory B ceotsercrsue ¢ MCPO 9 | Ounancosr uacrpymenty .

DQOPYyBPAHHTE AOTOBOPH B INATCKH ACAAPH Ha APYKECTBOTO Ceé OTHACHT AQ IAPUYHH IIOTOLM,
IPOTHOSHPAHH 32 IepuoAa aHyapH- ¢eppyapu 2020 r. OuaxpaHHATA Ha PDKOBOACTBOTO Ha
ApyxecTBOTO €4, 9¢ BCHYKHA IPOTHO3MPAHHA CACAKH, 32 KOKTO € OTYCTCHO XEAKHPAHE, Ie Obaar
PEAAH3HDAHH.

13. Heduaascorn ApyTH B3eMaHNA

Hedmranrcopure Apyru B3eMaHHa Ha APYKECTBOTO €& KAKTO CAEABA!

2019 2018

‘000 am. ‘000 as.

IIpeansaTenn pasxosn 176 161
Aawbiy 3a Bp3cranoeasane 102 119
Apyru BaemaHma 122 2
ABancH — NIOAOTIETHH AHIIA 5 4
Asancy, nAzrenn Ha AOCTABYHITK 12 11
Hedunaanconn Apyrs B3eManms 417 297

[Ipes 2019 r. m 2018 r. He ¢ HAYMCAABAHA AOITBAHMTCAHA ODE3NEHKA HA APYTH clmHchonn
B3eMAHHAA.

14. Ilapm u mapuuHyN eKBHBAACHTH

Hapn're n IIaPIfI'CII-II'ITC EKBHBAAEHTH BKAIOYBAT CACAHHTEC €ACMEHTH:

2019 2018
‘000 aB. ‘000 as.

TTapnusu cpeacrsa GaHkm u B Opois:
- OBATAPCKH AeBa 214 96
- €BpO 28 719
- PYMBHCKH AeH 2 4
-HIATCKH AOAAPH - - 2
ITapy | MapUYHK EKBUBAACHTH 244 821

ApyxecTBoTO HAMA GAOKHPAHN IAPH 1 NAPUTIHHN CKBHBAACHTH.
ApPYKECTBOTO € M3BBPIIMAO OIEHKA Ha OYAKBAHUTE KPEAHTHH 3aTyOM BLPXY IAPHYHH CPEACTBA
u mapuuHy exkpuBaseHTH. OneHenaTa cToiHOCT € B pasmep moA 0.1% or 6pyTHaTa cTOfHOCT Ha
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HApPHYHHTE CPCACTBA, ACIIOSHPAHH BBLB (i)HHaHCOBH HHCTHTYIHIH, HDP‘EIAH KOCTC € CIIPEACACHA
KATO HECBINCCTBCHA H HE € HAYHMCACHA BbB (l)HHaHCOBPITC OTYETH HA APY)K&C‘I’BOTO.

15. CoOcrBen xamaTaA
15.1. AxnnpoHepeH KamUTaA

PerucTpupanusT xanmutas Ha ApysxectBoTo ce cbherom oT 500 ma Opoii HampAHO mAATEHH
OOMKHOBEHH TTOHMEHHH aKIIHH ¢ HOMHHAAHA cTOHHOCT B pasMep Ha 1 000 ap. 32 axuua. Kewm 31
aekemepr 2019 r. cobersennr wa 100% ot axnmmre Ha Apymkectsoto e Msam Muxaitaos
Tprdronos. Hama mpomana B cTpyKTypaTa B 6pos Ha eMETHPAHHTE, IAaTeHH akimy npes 2019 1.
crpamo 2018 r. He ca m3aaBann u/mau 06e3CHABAHH AKITHA.

15.2. Pesepsu

3axonosn Apyru Pesepp ot  IIpeonenxu no O6mo
PE3EpPBE  pe3epBH  OPEU3UHCACHHE MAAHOBE C
Ha AethbuEApann
HYIKACCTPAHHA AOXOAH
AeHHOCT
‘000 as. ‘000 aB. ‘000 am. ‘000 ae.
Caspo xem 1 anyapn 2019 r. 50 10 939 59 - 11 048
Pasnpeaeacnne na neyasba xom - 956 - - 956
PCSEPBH
Apyr BceoBxBATEH AOXOA, - - 45 (1) 44
Caaao xbMm 31 sexemBpu 2019 1. 50 11 895 104 (1) 12 048
3axoHOBH Apyru Pezepeor  Odmpo
peseppu  pesepBa HPEH3YHCAEHUE HA
UYIKAECTpaHHAZ ACHHOCT
‘000 an, ‘000 Az, 000 aB. 000 am,
Caspo xbM 1 aayapu 2018 r.-
HPeHU3YHCACHO 50 10 103 59 10 212
PasnpeaeseHne pa medasba Kum
pesepey - 836 - 836
Cassro xbM 31 pAexemspr 2018 r. 50 10 939 59 11 048

16. Bro3marpakacHHA HA NePCOHAAA
16.1.Pasxoan 3a mepcoHasa

PELSXOAPITC 32 B’bSHaIpa}I{ACHI/IH HA rrepcorrana BEAKOYBAT.

2019 2018

000 an. ‘000 as.

Paazoawm 32 samaata (4 000) (3 498)
Pa3xoAw 3a COIMAAHH OCHUTYPOBKH (707) (619)
Conmasun pasxoan (119 {119
ObesmeTenns cpraacHo Koaekca Ha Tpyaa (31) (14)
ITporysum 3a REUINOAIBAHN OTIIYCKHM M OCHTYPOBKH BBPXY TAX (45) (30
HPOBH3HH 332 0Oe3ImeTe g NpH NEHCHOHHUPAHE, HETHO (@_) ( 1)

Pa3xoam 3a mepcoHasa - (4%8)_ (4 281)
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16.2. TlencHOHHE M APYTH 3aABAYKEHHA KBM IIEPCOHAA

INencnounure u APYIH 3aAbAMKEHHS KbM IEPCOHAAA, TPHIHATH B OTIETA 34 chHaHCOBOTo
CBCTOAHHE, CE ChCTOAT OT CAGAHHTE CYyMH:

2019 2018
‘000 aB. 000 as.
HeTexymmm:
IIpoemsum 32 obeslleTeHH OPH NEHCHOHHAPAHE 67 57
Herexyimm meHCHOHHA H APYTH 3aABAYKEHHA KEM
DEePCoOHAAA 67 57
Texyrmn:
ITpoBusuw 3a obesnieTeHys NPH IEHCHOHAPAHE - 1
APyrH KpaTKOCPOUHM 33ABAKEHMA KbM ITEPCOHAAR 523 437
Texymu ncHCHOHHN U ADYTH 3AABAYKCHEA KbM OICPCOHAAD 523 438

TeKyImaTa 9acT OT 3aABAMKECHHATA KBM IIEPCOHAAA IIPEACTABATBAT 3ABAYKEHHA KbM CAYIKHTCAW HA
ApyaecTBoTo, KOO cACABA Aa ObAaT ypeacan npes 2020 r. Apyrn KpaTKOCPOYHHE 32AbANKEHEA
¥bM IIEPCOHAAA BE3HHKBAT TAABHO BHB BPB3KA € HATPYIAHH HEH3ITOASBAHM OTIIYCKH B Kpad Ha
OTICTHHA HCPHOA H Pa3AH'-IHIfI IICHCHOHHH IIAAIITAHIA. ToH KaTO HHTO E€AMH CAY)KHTEA HAMA
HPH.BO Ha HO*Pﬂ.HHO HCHCI/IOHI/IPH.HC, OCTAHAAATA YACT OT IEHCHOHHHTEC 3AABAMKECHIA CE CYMTAT 34
ADATOCPOYIHM.

CoraacHO m3pckpaEmaTa Ha Koaekca HA TpyAa IpPH IPEKpardBane Ha TPYAOBOTO
ITPABOOTHOILIEHHAE, CAECA KATO CAYKHTEAAT € MPHAODHA IPaBo HA MEHCHA 32 OCHIYPHTEACH CTANK
H BB3PACT, APYHKECTBOTO € 3AABAKEHO AA MY H3IAATH ODESINCTEHHE B PasMep AO IUecT GpyTHM
paboTHH 3amaaTH. ApPYKECTBOTO € HAYHACAHAO IPABHO 32ADAXKEHHE 34 M3IIAAIIAHE Ha
obesIlleTeHNA Ha HACTHTE AHIA IPH IEHCHOBAPaHe B CHOTBETCTBHE ¢ M3uckBannaTa Ha MCC 19
»A\OXOAM Ha HAaeTH AMIA” Ha 0232 HA IPOrHOZHPAHH ITAAIIAHHA 31 CAGABALINTE MET TOAHHH,
AMCKOHTHPAHH KbM HACTOAIIHA MOMEHT C ALATOCPOYEH ANXBEH NPOIEHT Ha GE3PUCKOBH LIeHHH
KHIDKA.

HPOMEHHTC B IIPOBH3HHTE 34 06€3HICT CHHA ITPH MIEHCHOHHPAHE ChIrAACHO KOACKC& Ha TpyAa
IIp€3 TOAWMHATA CA TPCACTABCHE, KAKTO CACABA:

2019 2018

‘000 as. ‘000 as.
IlpoBu3my 32 MeHCHOHHpAaHEe B HAYAAOTO HA TOAWHATA 58 58
VBeAuUeHHe HA IPOBUSHATE B PE3YATAT HA CAYKHTCAH,
HABLPIIBAINK BL3PACTTA 32 IEHCHOHHPAHE B CACABAIIITE IIET
TOAHHH 27 1
Pasxoami 3a AMXBI 2 2
Axtroepcka 3aryba 1
HsnaateHn obesiercHus Ha DepCOHaAl (21) (3)

ITpoBu3EN 32 NeHCHOHHPAHE B KPaA Ha TOAMHATA 67 58
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]._.[PPI OHPCACA}IHE Ha HNEHCHOHHHUTE 3AADBAMKCHHAA <34 HINIOAIBAHH CACAHHTE amoepcm
AOIYCHAHTIIA:

2019 2018
AMCKOHTOB ITPOIEHT 2.91% 2.91%
OuakBaH IPOIEHT HA YBEAHTICHME Ha 3aIIAATHTE 1% 1%
TexysecTBO Ha IIEPCOHAAR 0.1165 0.1854

P'I:KOBOACTBOTO HA APY}KECTBOTO € HAIIPABHUAO TE3H IIPEATIOAOHKEHHH C ITOMOINTA Ha HE3ABHCHMH
AKTIOCPCKH OICHHTEAN H CE€ CYHTAT 34 BB3MOMKHO Haﬁ—AO6paTﬂ. IIPENERKA HA PPEOBOACTBOTO.

3paunMuTE AKTIOCPCKH HPeAHOAO}KeHHH OpH OIIPEAEAAHETO HA 3AABPAEHHATA IIO IIAAHOBE C
AC(PHHHPaHI/I AOCXOAH CA CBBP3aHN C AHCKROHTOBHI HPOHEHT, O9AKBAHHA NPOIEHT HA YBCAHYMEHHE
Ha 3AIAATHTE M TEKyYecTBO Ha mepcoHasa. Caeaparnara TabAmma TpeAcTaBs aHaAns Ha
YBCTBUTEAHOCTT2 H 0000IIABA eheKTHTE OT IPOMEHHMTE B TE3H AKTIOEPCKH IIPEATIOACKEHHA
BBbPXY 3aAbAKEHHATA 110 TTAAHOBE C AeOHHHMPaHN AOXOAHN KbM 31 Aexemspu 2019 r.:

2019
AHNCKOHTOB pouenTt ¥Yeeanuenne ¢ Hamaasenme ¢
0.5 % 0.5 %
Vaeawuenwe,/ (HamMareHe) Ha 39ADAKEHHATA 1O IIAAHOBE C
AePHHHPAHH AOXOAH (3 4
IlponenT Ha yReAHueHNE HA 3ANMAATHATE ¥Yeeamuenne ¢ Hamasenne ¢
0.5 % 0.5%
Vseanuenue/ (HamaaeHue) Ha 52ABAKEHHATA [TO MAAHOBE C
ACPHHHDIANN ACXOAH 4 3

AHAaAN3BT Ha YYBCTBATEAHOCTTA € 0A3MPaH HA MPOMAHA B CAMO €AHO OT IIPEATTOACKEHHATA. |0kt
MOMKE AL CE PAZAHYABA OT ACHCTBUTEAHATA IPOMAHA B 3aABAMEHHATA 32 ACDHHAPAHH AOXOAH,
TBHH XKATO IIPOMEHATE B NPEAIIOAOKEHHATA GECTO €A CBBP3AHH ITOMEIKAY CH.

17. 3aemn

3aeMHTe BKAKOYBAT CACAHHTE (PHHAHCOBH LACHBH:

Texymm Herexynm
2019 2018 2019
‘000 am. ‘000 B, 000 am.
POUHANCOBH IACHBY, CTIHTIHH IO AMOPTH3HpPAHa
CTOHHOCT:
Bamuos zaeM {opbpapadT) 8 602 8 864 -
Bankos 3aemu 32 0DOPOTHM CPEACTBA-AOCTABKA HA
IBPHO 4 338 4124 -
Hupecraimmoren DaHKOB 3a€M 38 IIOKYIIKA HA
AHAOEE B ABIHEPHO ADYHECTEO 242 - 1653
T'bproecky saeM - 587 -
Auxsn 1 - -
O6wmoe GarascoBa CroHHOCT 13 183 13 575 1653

APYH{CCT.BOTO HMA CKAJOICHH CACAHHTE AOTOBOPH 34 3aeM.

- Gamxos 3aeM (0BBpApadT) ¢ AmMET B pasmep Ha 10 000 xua. As., ycouM B 6bATApCKH
ACBA, CBPO MAY INATCKA AOAAPH, FAPAHTHDAH C ACTOBO] 32 3aA0T HA BI&MaHNU Y, HOKPHBAIIHA
mupamym 120 % or yepocnata wacT Ha 3a€Ma, IOPBUHTEACTBO OT EAHOAWYHHA
cobOcTBeHHK Ha KammTasa B paaMep Ha 10 000 xmA. AB., 32A0T Ha IIOAOKUTEAHO CAAAO Ha



Boana, 1TAA, 36
Huamsnayaasen gupadcos o1aer
31 ackensspn 2019 1,

HACTOAINE H ODACIMM CMETKH, 33A0T HA MAIIHEM, CHOPBMKEHHAS M o0opyaBaHe,
cOBCTBEHOCT HA ABIUEPHO APYHXeCTBO. AOroBopmT 3a 3aeM e ¢ maasex 31.12.2020 r. u
AOTOBOPEH I123aPEH MAABAI AHXBEH IPOIEHT HMAKOC HaADABKA,

- 0aHKOB 32eM 32 ODOPOTHH CPEACTBA - AOCTABKA Ha 3BPHO C AHMHT B pasmep Ha 6 000 xn;a.
AB., TADAaHTHPAH CbC 38A0r HA CIOKK, 33A0T HA MALIMHH, ChOPDBAKEHHI H 00OpyABaHe,
HIIOTEKA CHAO3HO CTOIAHCTRO, HokpuBanm MEEEMYM 120 % oT ycBoeHaTa 9acT Ha saema
H HOP'I)‘IPITEACTBO OT €AHOAHMYHHA COGCTBCHHK H2 KAIIHTAAL. 34€MBT C ChC CPOK Ha
moracsBane 31.08.2022 r. m AOroBOpeH ma3apeH [IA4BAIN AHXBEH IPOLEHT IIAIOC
HIADABKA.,

-  HHBECTHIMOHEH OAHKOB 3a€M 32 ITOKYIIKA HA ASAOBE B ABLIEPHO APYKECTBO C AHMMHT B
pasmep Ha 1 100 xma. EUR, rapaHTHpaH CBC 3aA0T HA MAIIMHA, CHOPDBKCHUA M
obopyABaHe, 3aA0T HA HACTOAIIN ¥ OBACIIH B3€MAHMA KbM OaHKATA 32 HAAHMTHOCTHTE 1O
OTKpHTH DAHKOBH CMETKH, AOCTOBOD 34 IIOPBUATEACTBO, mokpusamm muamMyM 120 % ot
yCBOEHATA WaCT Ha 3aeMd. 3aeMBT € Che CpokK Ha moracasame 25.10.2025 r. u soroBopen
[a3apeH [IAABAII AMXBEH IIPOIEHT IIAIOC HAADABKA.;

Bearaxwu saemu ca ACHOMHHMPAHH B 6’hAI‘aPCKH ACBA.

CBIAACHO JCAOBUATA Ha CKAKOYMCHHS AOIOBOP 32 DaHKOB 3aeM oBbpAPadT, ApykecTBOTO Ce
33ABAMKABA Ad IIOAABPIKA CHOTHOMIeHHE ,,DHHAHCOB ABAT/COBCTBEH KammTaA“ He mosexe ot 1.5
u cvoraomrenye ,,PuHancos ApAr/ [lewarBa npean AMXBH, AAHBION M AMOPTH3ALNH® He HIOBEYE
OT 8, KAKTO H A2 YBCAOMSBA KPCAMTHATA MHCTHTYIIMS 34 DAAHMPAHM HHBeCTHONK Has 500 xmA. AB.
KM Kpas ma OTYETHIA IEPHOA TE3H H3MCKBANMA CA CIAZCHI.

Baaancorara CTORHOCT Ha DAHKOBHTE 3a€MH CE nOpreMa 3a pa3ymMHa HPHGAI’ISHTCAHH. OII€HKA HA
CIIpaBEAAABATA HM CTOIHOCT.

18. PaBHeHME HA 3AABAKCHIATA, IPOHITHYAIIE 0T (PMHAIICOBA ACHHOCT

[TpoMmennTe B 3aapAKRCHUATA HA APYKECTBOTO, IPOH3THYANM OT (PHHAHCOBA ACHHOCT, MOTAT A4
ObAAT KAACH(HIIMPAHHE, KAKTO CACABA:

Abarocpousn  Kpatkocpounn  3asbasKeHEA IO 0O8mo

3aeMn 3aemMu tpunrancos

AHIHHT
‘000 aB. ‘000 a=s. ‘000 aB. ‘000 as.
1 anyapu 2019 - 13 575 470 14 045

ITapmunu moTomu:

ILsarmanma 97 {12 141) (358) (12 396)
TMocremaenns 1955 11 294 - 13 249
Peraacucdpnranma Ha TekyIma (242) 242 - -

TACT
Henapyaam npomenn:
Hauncaenn auxsu 37 213 27 277
Hosu porosopn 3a amsaar - - 706 706
31 aexembpn 2019 1653 13 183 843 15 681
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PasueHHETO 33 TPEAXOAHES OTUETEH IIEPHOA € KAKTO CACABA!
Kparkocpounn 3aapAkeHNA TO Odmo
3aeMr  (PHAHAHCOB AH3HHT
‘000 as. 000 ab. ‘D00 an,
1 smyapn 2018 10 869 414 11 283
IMapaauun noronn:
Ilsamianna (4 927y {426) (5 353)
TMocThirenls _ 7 457 - 7 457
Henapuwuan npomenn:
Hawmcaern auxsu 176 20 196
Hosu Acrosopu 3a AH3HET - 462 442
31 aexenmpu 2018 13 575 470 14 045_
19. ®umancHpaHe HA HeTEKYIIH AKTHBH
PHHAHCHPAHETO HA HETEKYLIH AKTUBH MOMKE Ad DbAE MIPEACTABCHO, KAKTO CACABA:
2019 2018
000 as. 000 an,
Herexymm:
PurascHpaHe 33 HETEKYIIH AKTHBH 623 654
Obwo Hetexyno hrHAHCHPAHE N 623 654
Texyinu axTuen:
PuHanCHPane 33 HETEKYITH AKTHBY 51 50
Ob1uo serexyno hbHHaHCHpaHe 51 50

Ipes 2013 1. ApyxecTBoTo € moAy4HAO hmHaHCHpaHE 110 AoroBop oT 09.03.2012 . ¢ Appmasen
ona ,,3emeseane” mo mapka 123, Acbapsue Ha CTORHOCT KBM 3EMEACACKH H TOPCKH IPOAYKTH™
obrio B pasmep Ha 1 083 xua. as. [Ipuxoanute or puBaHCHpaHe ce IPHU3HABAT IPONOPIHOHAAHO

HA IOACIHHA KHBOT HA AKTHBHTE, 34 KOHTO € IIPECAHA3HA™CHO.

CpraacHO AOTOBOP C AOCTABYHK Ha CYpOBHHH Hpe3 sekemepu 2019 e mosyweno dpurancnpane B
pasmep Ha 21 XHA. AB. 32 AOCTABKA H MOHTAX Ha obopyasame. [Ipmxoanrte or dmmancupane ce
HPHSHB.BB.T HPOHOPHI/IOHH.AHO HA IMOAE3IHHWA HBOT HA OGOPYABHHI:TO-

KoM 31.12.2019 r. psiMa HapyiueHH yCAOBHA IO AOTOBOPHTE 34 (pHHAHCHPAHE.

20. ToproBckm m APYTH 32ABASKEHAS

Texym:

T'BPrOBCKA 3aADAKEHHA B T.1.

3aAbANEHHS KBM TyIKAECTPAHHH AOCTABIHIIN
3aABANKEHNA KBM MECTHI AOCTABYMILA
3aADbAKEHHA TI0 IPHAOOHBAHE HAa HHBECTHIIHH
PUHAHCOBH IACHBH

Aarbx AoDasera crolimocrt

32APAKEHHA KbM KAHEHTH I10 IIOAYIEHH ABAHCH
AAHBK BBPXY AOXOAHTE H2 (PH3HIECKHTE AHIA
Apyra aamrbim

3aABAKEHHS 32 30CTPAXOBKH

ApyIH KpaTKOCPOYHN 33ABAMKEHIS
HedpnuancoBn macusn

THProBCKH H APYTH 3aABAYNKEHHA

2019 2018
000 as. 000 4.
3 454 4040
3018 2484

: 2 663

6472 9 187
305 393

39 54

63 57

26 31

49 30

126 133

608 698

7 080 9 885
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Hermara GasaHcOBAa CTOMHOCT HA TEKyUIHMTE THPTOBCKH M ADYIHM 3aABAKCHHA C€ [IPHeEMA 32
pasyMHa DPHOAM3HTEAHA OLIEHKA HA CIIPABEAANBATA HM CTOHHOCT.

3aamrmennaTa o IpuACOHBAHE Ha muBecTHIMH B Kpad Ha 2018 r. ca cBbP3aHM ¢ DoKyIKaTa Ha
100% oT afirOBeTe Ha ALINEPHOTO APYKECTBO HA TEPHTOPHATA Ha PymbHus M ca TOraceHH B
Hauaaorto Ha 2019 roanna.

21, TIIpmxoAn oT OpoAaKOnl

HPHXOAHTC oT HPOAﬂ.}KGH Ha ,A\PY}KCC'I:BOTO MOTAT Aa GBAH.T AHAAMIHPAHHA, KAKTO CACABA!

2019 2018

000 aB. ‘000 aB.

IIpoasaskOm Ha TOTOBA IIPOAYKLIHA 45 557 43 822
ITpoAamOHM Ha CTOKH M MaTEpHAAH 34 035 38939
IpoAaOI Ha yCAYII M APYTH 107 107
79 699 82 868

B 1.4.: npaxoAn oT npoaaxGa KLM OIPeAeAeH MOMEHT 79 592 82 761
NPHXOAH OT IPOA2KOA C TeYEHHE HA BPEMETO 107 107

[puxoAnTe OT IPOALKDA HA TOTOBA LPOAYKINA BKAFOYBAT IPHXOAH OT IPOAAKDA HA CAEAHHTe
IPYIH IIPOAYKTH:

2019 2018

‘000 as. ‘000 as,

Ilpoaaykbu Ha TOTOBH XpaHH 32 OTHIA 26 380 24 647
TIpoAaxGu Ha TOTOBH XpaHH 33 HPEKUBHH KUBOTHH 13 657 13 118
IIpoaax6u Aa TOTOBH XpaHH 32 CBHHE 5260 5 887
IIposa:xbm HA TOTOBH XPAaHH 32 APYTH KHBOTHH 260 170
45 557 43 822

HPHXOAHT € OT npoAaxc6a HA CTOKH 1 MATCPHAAH BKAIOYBAT IIPIXOAH OT HpOAﬂ?KGﬂ Hd CACAHHTEC
BHAOBC CTOKH.

2019 2018

‘000 am. ‘000 as.

[Ipoaax6u Ha coes mpoT 23 655 25325
IIposakbu Ha AMHHOKHCEAHHH 3107 6192
[Tpoaaxkbu Ha MuBepaAn 1362 1115
IIpoAaxOu HA IIPOTEHHA C PACTHTEAEH IIPOM3XOA 1768 958
[IpoaaxOu Ha 3BPHO 363 548
TpoA2kOH HA IPOTEHHY C MXUBOTHHCKHN IIPOM3X0A 148 33
IIpoaasxOm HA BUTAMHER 153 221
Ipoaaxbu Ha APYTH CYPOBHHHE H CTOKH - 3479 4 249

34 035 38 939
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PB.SHPCACACHHCTO Ha IIPHXOAHTE OT ]IpOAa?KGH Ha TPOAYKIHA, CTOKH H YCAYIH IIO ABPHABH €

KAKTO CAEABA

Tpoaambu B Bearapus
Ilpoaawxbu B Pymprna
IIposambn B APYTH ABPHKABH

22. IIpuxoaum or (pHHAIICHPAHE HA HCTCKYIM AKTHBH

IlpuxoarTe OT PHHAHCHPAHE BKAIOUBAT:

Ilpuzoan ot puwHAHCHpAHE HA HETCKYIIH AKTHBA

2019 2018
‘000 az. ‘000 an.
47 836 57 618
30 833 23 355
1 030 1 895
79 699 82 868
2019 2018
‘000 as. 000 an,
51 51

51 51

HPHXOAI/ITC oT CI)HHaHCHPﬂ.He HA HETEKYINH AKTHBH €4 IO AOTOBODH, OIIMCAHHA B IIOACHCHHE 19.

23. Apyrn npumxoAn
ApyTHTe OpHXOAM Ha APYKECTBOTO BKAIOUBAT:

[IprxoAM OT MSAHNIBIH HA MATEPHAAHH 32I1aCH
Apyru ipuxoan

24. Tleuasba ot mpoaaba HA HETCKYIOM AKTHBH

INpuxoan or npoAakOa
Basancosa crolfHOCT HA IPOAAAEHHTE HETEKYIIH AKTHBH
ITegasGa or mpoAakfa Ha HETEKYINU AKTHBH

25. CebecroiimocT Ha npoAaxOmre

CebecTOHHOCT Ha IMPOAAKOHUTE BEAKOYBAT:

OT4eTHA CTOMHOCT HAa HPOAIACHATE CTOKH

PasxoAH 32 CYPOBHHIH 32 IPOU3BOACTEO Ha TOTOBA IIPOAYKITHA
/BKA. H3MEHEHYE Ha 3aIIACHTE OT IPOAYKIIHSA/

3amAaTH H COLMAAHH OCHTYPOBKH

MarepHasn B KOHCYMATHBH

AmopTH3amus

Apyra pasxoamn

2019 2018
000 as. 000 ar.
111 65

31 37

142 102
2019 2018
‘000 am, 000 as.
57 31

(35) (25)

22 6

2019 2018
‘000 az. 000 ax.
(31 593) (36 138)
(35157) (34 336)
(1887) (1679
(1 070) (984)
(630) {607)
(344) (329)
(70 681) (74 073)
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26. Pasxoam mo npopaxbute

PasxoanTe IO NPOALKOH BKAIOUBAT:

Kypuepcks u TpaHCIIOPTHH YCAYTH
3aIIAATH H COIMAAHM OCHIYPOBKK
TloaapbaKa aBTOMODHAR

AMopTusanmn

Haenmm

CrAAOBH pasxoAn

3acTpaxoBkH

ObesiteHka A OTIMCBAHE HA B36MAHHA OT KAMEHTH
IOpuamueckn ycayru

Awurcn, oupn, Opak Ha MaTEPHAAHH 3aTTACH
KoncyATanTckn ycayru

TeaedoHH ¥ IOIMEHCKH PA3XOAM

Apyru

Obmo

27. AAMUHHECIPDATHBHU PA3XOAR

AAMHHHCTPZ.THBHHTC PAa3XO0OAH Ca KAKTO CACABAL

3amAaTH M COIHAAHH OCHTYPOBKH
AMopTH3aIIH

TMoaapmxka KOAM
KOHCYATAHTCKH VCAYIH

Pasxoam 3a T ycayru
3acTpaxoBKH

Haem

KoMaHAMPOBBYHHE

Oant

TeaedhOHH U IOLIEHCKH PA3XOAH

Ozpana
Apyra

40

2019 2018
000 as. 000 as.
(1 453) (1 664)
(1 565) (1291)
(1 210) (1115)
Qo
(112) (107)
(126) (103)
(149) (79)
T
(14) (35)
(10) (11)
(320) (348)
(6 442) (5 209)
2019 2018
“000 as, 000 as.
(1 456) (1 279)
(224) (256)
(69) (80)
(34) (49)
(42) (45)
(38) (41)
(35) (33)
(39) (23)
(20) (21)
(26) (21)
o
) )

(2 094) (1 961;
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28. PHHEAHCOBH IPHEXOAH M PAIXOAH

QuaancoBHTE Pa3xOAH 33 IPEACTABEHHTE OTYETHH IIEPHOAM MOTAT Al 6'T)A21T AHAAHIHDAHH, KAKTO

CA€ABA:
2019 2018

‘000 as. ‘000 aB.
DHAAHCOBH Pa3sXOAH, KOHTO HE C& OTIHUTAT IT0 CIIPABEAAHBA
CTOMHOCT B medarbara uAm 3arybaTa
PasxoAM ITO 3aeMH, OTHHTAHH IO AMOPTH3HPAHA CTOHHOCT:
Pa3xoAH 32 AMXBH 0O 32€MHA (250) (175)
Pa3xoAH 3a AHXBH IO (PHHAHCOB AM3HHT 27 20)
Pasxoam 32 ANXBR 110 PAKTOPHHT (10 (6)
PasxoaAl 32 AMXBH IIO IIAAHOBE 32 Ae(l)HHHpaHH AOXOAH (2) ( 2)
O6mn10 pazxoan 3a AMXBH 10 (PHEANCOBH 3aAbAYKCHHA, KOUTO
HE C€ OTYHTAT 110 CUPABEAANBA CTOMHOCT B neuasbara mau
3arybara (289) (203)
OTpunareAHs PASARKH OT IPOMANA HA BAAYTHHTC KyPCOBe @74 (546)
Bankosn Takcn IpH NAAITAHKA (42) (45)
Taxcy Mo OAHKOBH KPEAUTH (56) (48)
3arydoM OT OIEHKA 110 CUPABEAAHMBA CTOHHOCT Ha hOPYBPAHU
BAAYTHH AOTOBOPH (6} -
Taxcn mo daxTopHHT (17) (13)
Apyre (prUHAHCOBH PaszXxoAH (2) (8)
POHHAHCOBH PA3XOAH (886) (863)

DHHAHCOBHTE IPHMXOAH 34 ITPEACTABEHHTE OTYETHH HEPHOAM MOTAT Ad OBAAT aHAAMZWPAHM,

KAKTO CACABA:

2019 2018

‘000 as. ‘000 az.
DHHAHCOBH NPHXOAN, KOHTO HE C¢ OTYHTAT 1O CIIPABEAAHBA
CTOHHOCT B ITe9aA0aTa HAK 3aTyOaTa
IIprxoAH OT ANXBHA-APYTH 77 22
OO0mo npHxoAR 0T AHXBH IO (PMHAHCOBH AKTHBH, KOMTO HE Ce
OTUMTAT M0 CHPABCAAMBA CIOHACCT B euasbaTa mam sarybara 77 22
ToACKATEAHN PA3AHKH OT IIPOMAHA HA BAAYTHHTE KypCOBe 435 533
ITeuaaba OT OLIEHKA ITO COPABEAAYBA CTOHHOCT HA hOPyBpPAHM
BAAYTHH ACTOBOPH - 15
Apyrn pHHAHCOBH IIPHXOAH 22 16
OUHAHCOBH NPHXOAR 534 586
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29. Pa3zxoanu 33 AAHBITH BEPXY AOX0AZ

QuaxsaHnTe PA3X0AH 32 AAHBIIH, 6213HP2.HH HA NIPHAOEHMATA AAHBYHA CTABKA 32 B’I:-AI‘apHﬂ B
pasmep Ha 10 % (2018 r.: 10 %), i AeHCTBETEAHO IIPH3HATHTE AAHBYHM PA3XOAM B nevaAOara
HAY 3ary0aTa MOTAT Aa DBAAT paBHEHH, KAKTO CAEABA!

2019 2018

‘000 as. ‘000 aB.

Ilemaaba npean AaHBYHO oOAATAHE 1349 1 509
B T.4. 3aTy02 OT AeifHOCTTA B PyMbHIA (105) (49)
OuaxpaH Pa3XoA 32 AAHBIU BBPXY AOX0AA (145) (156)

Aasbucn edexr o

Kopexnym 3a pasxoaH, HEIPH3HATH 32 AAHLYHH IIEAH: (140} (131)
Kopexmuu 3a IpUXOAH, OCBOOOAEHH OT AAHBYHO OOAATaHE: 173 487
MNpucmasuara Aanbuna 3aryba 8 Bearapus 112 -

O6mc TexyIn pa3sxoA 3a AAHBIU BBPXY AOX0AA _ - -

Orcpovenn AAEbYHH IPHAXOAR:
Branukpane 1 oOpaTHO NPOABACHNE HA BPEMEHHH PA3ANKH (30) (353)

Pa3xoAH 32 AAHBINE BEPXY AOXOAZ (30) (353)

INoacuenne 10 mpeaocTass HHPOPMAITHA 32 OTCPOIEHHTE AAHBYHH AKTHBH.
30. CaAcAKn CBC CEBP3AHHI AHIA

CB'EPBEI.HHTE AHWIIA HA ,A,PYDKCCTBOTD BKAKOYBAT COGCTBCHHKE., ABIIEPHG HPCAHPHH’I‘P_[C, KAIOYOB
YHPaBAEHCKI/I TEPCOHIA M APYTH ODHCAHH IT0-AOAY.

TpaH3akUBHTE CHC CBBP3AHM AMIA HE CA H3BBPINBAHH IPHM CIEIUAAHH JCAOBHA H HE Ca
IIPCAOCT ABAHH HAH HOAY‘ISBQHH HHKAKBH I‘aPﬂ.HIJ;HI’I

30.1. Caeaxum cbe cobcTBEeHEKA

2019 2018
‘000 an. ‘000 ae.
PasupeaereEN AHBHACHTH 200 200
[IpesocTaBer KpaTKOCPOTEH 33eM 7 42
[Ipuxoan ot AuxBH 1 -
30.2. CAeAKH ¢ ABIIIEPHU APY?KECTBA
2019 2018
‘000 aB. ‘000 am.
IIpoaarkOn
- OpoAaKOA HA CTOKH H DPOAYKIIHA 4091 -
-MPEAOCTABEH KPATKOCPOUEH 32eM 31
- IpoAakDa Ha YCAYTH 14 -
Ioxymxu

- IOKYHKH HA CTOKH H HPOAYKIIHA 16 -
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30.3. Caeaxu ¢ ApyTH CBLP3aRH AHIA IOA 001 KORTPOA

2019 2018
‘000 As. ‘000 as.
ITpoaaxkGu
- IPOAAKOA HA CTOKH M IIPOAVKITHA 2382 3069
- IpoAAKDA HA JCAYTH 58 55
Ioxynmxu
- ITOKYIIKH Ha CTOKH M IPOAYKITHS 1814 2204
- ITOKYIIKH Ha YCAYTH 150 136

30.4. CaAeaxn C KAHOUOB YIPABACHCKH IEPCOHAA

KAroqopuaT yrOpaBACHCKH IiepcoHas Ha ApPYKeCTBOTO BKAIOUWBA 4YAeHOBeTe na (UbBera Ha
AHPEKTOPHTE. APYIKECTBOTO € HATHCAMAO 3ATIAATH ¥ APYTH BB3HATPAKACHUA HA H3ITBAHHTEAHHS

AHPEKTOP H KAIOGOBHA PBPKOBOAEH IepcoHaa 3a 2019 1. B o0 pasmep cporBerno Ha 421 xHA. AB.
(2018 r.: 421 xuA. AB.).

APY}KECTBOTO HE OCP.‘[TYP.EBH qJacTed IICHCHOQHCH IIAZH 3a CAY}KHTCAHTE CH H HE HSHAH.II.(a
BB3HATPOKACHHIA TIOA cdopMaTa Ha aKIAN.

31. PasueTn ChC CBLP3aHH AHIIA B KPaA HA TOAMHATA

2019 2018
Texyru ‘000 an. ‘000 as.
Baemanms or
- EAHOAWYEH COOCTBEHHK HA KAIINTAAA 21 42
- ABLIEPHH APYXKECTBA 579 681
- APYTH CBBP3aHH AHIIA IIOA OOIIl KOHTPOA 129 73
Obnro Texynyi B3eMAHHA OT CEBP3AHN ANIA 729 796
O6mo B3eMaHAA OT CRBP3AHN ANIIA 729 796

2019 2018
Texymm ‘000 AB. ‘000 as.
3aABAYKCHHAA KbM!
- APYTH CBEP34HH AHIIA II0A OOIT KOHTPOA 293 273
Q610 TeKyIH 33ABAYKEHNA KBM CRBP3AHI ANIA 293 273
O6mo 3aABAKCHEA KbM CBBP3AHH AWIA 293 273

Beuaxm caaaz cbe CEBP3aHH AMNA €A HeoDEe3MeYe Hn | €4 C KpAaTKOCPO4€H XApaxTep- ADAKAMHA B
PAMEHATE Ha CACABAINHA OTYCICH IICPDHOA. APY}KecTBOTO HiMa H3AAACHH H / HAH IIOAYYEHH
TapaHiuy OT CBBP3AHN AHIIA, C H3KAIOWCHHE HA OIITHCANHTE B IIOACHCHHC 17. Hama magmcaenn
0663HCHI{H IIO OTHOIICHHE HA B3CMAHHATA OT CBBP3AaHH AHITA.

32. Be3sHAAMMHM CACAKH

[Ipes Texynmsa oTgered mepuHoA ApPYeCTBOTO € OCBINECTBHAO CACAHHTE HHBECTHITHOHMHH H
PHHAHCOBH CACAKH, IPH KOHTO HE €2 M3TIOAZBANM IAPH HAK NAPHYHY €KBHBAACHTH H KOHTO He
ca OTPH.SQHH B OTYETA 34 HapH‘IHHTe IIOTOIH:

®» ApVXeCTBOTO € HPHAOGHAO IO AOCTOBOPH 34 (DHHAHCOB AMBKHI AKTHBA Ha oOIma
croiioct 757 xma, aB. (2018 r.: 462 xpA. AB.)
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e DBmams EAA mpuaobmea akimmTe B CBOETO ABINEPHO APYKeCTBO CBHHEKOMIIAEKC
Huxososo AA cpery abar ua croitaocr 3 173 xua. as.

33. YcAOBHHE aKTHBI M YCAOBHU IACHBH

Hpes TOAMHATA HAMA IIPECAABEHH FADAHIFIOHHE H IIPABHI FCKOBE KbM APY)KCCTBOTO.

He ca mon3muxaaan JCACOBHH ITACHBH 34 Apymec*rno*ro TO OTHOIIEHWE HA ADBIUEPHHTIE
HPEATTPHATHA

Ilpasau uckose
Cpeny ApyX¢CTBOTO HAMA 32BCACHH 3HAYHTEAHH IPABHH HCKOBE.
AaHbUunN 3aABAKEHUA

IMTocaeannre AarbYHA TPOBEPEA HA Apy}KechOTo €4 H3BBPIIEHA OT AAHBIHATA AAMHHICTPAIA,
KAKTO CAEABA:

¢ Kopnoparusen aambpk — A0 31 Aexemepr 2013 1.5

*  AAC - a0 31 pexemspu 2013 r;

®  Aambk BEpXy AOXOAUTE Ha (buspmaeckuTe Auna — A0 31 aexemspu 2013 1,;
¢ Commaano ocurypssane — Ao 31 aexemspu 2013 .

PrroBoACTBOTO Ha APYyKECTBOTO HE CIHTA, Y€ ChINECTBYBAT CHINCCTBCHA PHCKOBE B PESYATAT Ha
AMHAMHYHATA (PHCKAAHA H PETYAATOPHA CPeAd B BbArapus, konTo G1xa HAAOKHAY KOPEKIIAA BBB
$pHUHAHCOBHA OTIET 34 TOAMHATA, IpHKAFOTBArna Ha 31 sexemppu 2019 .

34. Kateropum (pHHAHCOBH AKTHBH H NACHBH

baaarcosmre crolfinocTi Ha (PMHAHCOBHTE AKTHBH M IACHBH Ha APYKECTBOTO MOTAT Aa ObAaT
TIPEACTABEHH B CAGAHHTE KATETOPHIL:

DEHAHCORH AKTHBH IloacHenne 2019 2018
‘000 aB. 000 as.
ABATOBM HHCTPYMEHTH 11O AMOPTH3HPAHA CTOHHOCT 12 10 096 11 987
{DHHAHCOBH aKTHBH IIC CIIPABEAAHBA CTOHHOCT B
meuaabara 1 sarydara 12 - 15
Baemanus oT cebpsaHd ANIL 31 729 796
Iapm # MapHsHH eKBMBAACHTH 14 244 821
11 069 13 604
OUHAHCOBM MACHBH Iloacuenue 2019 2018
‘000 as. 000 as.
3aen 17 14 836 13 575
3aADANKEHHA 10 PHHAHCOB AHSHHT 8.1 845 470
TLProBeKE U APYIH 33ADAMKEHHA 20 7 080 9187
3aABAKCHHNA KbM CBBP3aHM AHIIA 3 293 273
23 054 23 505

Hadopmarus 0THOCHO CYETOBOAHATA MOAWTHEKA 33 BCAKA KATeropHs (PMHEAHCOBE HHCTPYMCHTH €
nocodena B noAcHenne 4.13. MeroanTe, H310A3BaHH 32 OICHKA HA CIPABCAARBHTE CTOMHOCTH HA
tpHHAHCOBH AKTHBH H IACHBH, OTYHTAHH IIC CIIPABEAAHBA CTOHHOCT, €2 ONVCAHH B MOACHEHHE
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4.13. Onncanne Ha TOAMTHKATA M IIEAWTE 334 YOPABAGHHE HA PHCKA Ha APY»KeCTBOTO OTHOCHO
(pHHAHCOBHTE HMHCTPYMEHTH € IIPEACTABEHO B IToAcHeHHe 36.

35. Puckose, cBbp3any ¢ (PHMHAHCOBHTE HHCTPYMEHTH
Iean u noANTHKA HA PBKOBOACTEOTO 110 OTHOIICHAC YUPABACHHE HA PHCKA

APyXKeCTBOTO € H3IAQKEHO HA PASAMYHE BHAOBE PHCKOBE IO OTHOLUEHHE Ha (DHHAHCOBHTE CH
nacTpymenty. [loBede ungopmaima OTHOCHO (PUHAHCOBUTE AKTHEH M MACHBH IO KATETOPMH Ha
ApyxecTBoTo € mocouena B moacHenmne4. Hafi-zmaumvure pHHAHCOBH pPHCKOBE, HA KOMTO €
U3A0KEHO APYRECTBOTO €4 ITa3apPCH PHCK, KPEAHTEH PHCK M AUKBHACH PHCK.

VYipassenueTo Ha pucka Aa APyKECTBOTO €& OCHIIECTBABA OT IEHTPAAHATA AAMUHHCTPALI HA
Apymecrporo B corpyarmaecrbo cbe Cpbera Ha aupexropute. [IpHopHTeT Ha PBKOBOACTBOTO €
A2 OCHTYPH KPATKOCPOYHHTE H CPEAHO CPOYHH MAPHYHH IIOTOIH, KATO HAMAAM H3AATAHETO CH
ma huHANCOBH Mazapu. ABATOCpOUHITE (PHHAHCORY HHBECTHALIAH CE YIPABAABAT, TAK 4C AQ MMAT
ABATOCPOYHA Bb3BPALIAEMOCT.

Apymecmo*ro HE C€ 32HHMMABA AKTHBHO C TI:PI‘yBﬂ.HeTO Ha (bI/IHﬂ.HCOBH AKTHBH 3a CIICKYAATHBHH
IEAH, HUTO HDbK H3AABA OIIIIIH.

Haji-chimectsenuTe (pHHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYAeCTBOTO, €4 ONHCAHH II0-
AOAY.

35.1. Amaiu3 Ha HazapHUs PHCK

Bcaeactsme Ha m3mOAsBameTo Ha (DMHAHCOBM HHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
Ia3apeH PHCK W IO-KOHKPETHO HA PHCK OT MPOMEHH BLB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO ¥
PHCK OT IPOMAHATA HA KOHKPCTHH IEHH, KOETO €& ABAYKH HA OIEPATHBHATA M MHBECTHIIMOHHATA
AerHOCT Ha Apyxecrsoro.

35.1.1. Baayren puck

ApymecTsoTo omepupa mskbu PerrybAnka BpArapms u e M3A0KEHO HA BAAYTEH PHCK IPEAHMHO
10 OTHONIIEHHE HA IIATCKHUA AOAAD. BAAYTHHAT pHCK IPOM3THYA OT OBACIIH THPTOBCKH OLEPALIMH
P IIPM3HATH AKTHBH W IIACHBL.

IMpoAaxbuTe H MOKYIIKHTE, ACHOMHHEPAHA B IYKACCTPAHHA BAAYTA, M3AATAT ApPykKecTBOTO Ha
BAAYTEH PHCK. TaKbB PHCK BB3HHKBA OCHOBHO OT IPOMSHATA BbB BAAYTHHA KYPC HA IMATCKHA
AQAAp, THH KaTO APYKECTBOTO OCBHILECTBIBA IMOKYIKH H OPOAAKOH HA CTOKH, ACHOMUHHPAHY B
IATCKE AOAGPH. APYKECTBOTO HE € H3AOKEHO HA PHCK OT TPAHRAKITHH, ACHOMIHHPAHHE B €BpO,
TBH KaTO KbM MOMEHTa KyPCHT Ha €BPOTO € (PHKCHPAH KbM TO3H Ha OhATapCcKHA Ack. ApyxectBoTO
THPCH BB3MOKHOCTH 34 HAMAAABAHE HA BAAYTHHA DHCK, IPOHMIXOMAAIL OT MEKAYHAPOAHMTE
THPIOBCKH OIIEPAILHH.

OcuoBHA AeHHOCT Ha APY&ECTBOTO € TBPTOBKA ChC CYPOBHHA, KOATO Ce TBHPIYBa ¢ GopcoBa IeHa
B USD, KOeTO BOAM KAKTO AQ KyPCOBM PASAHKH, TAKA M AO PAZAWKA B Mapia 32 IPOAAKOHTE KBM
KAWEHTH B CTPaHAaTa.

BurpenmmocdbupMenuTe pasueTH MEXAY UeHTpasaTa Ha Apyxectsoro 8 Boarapmas u Kaoma B
Pymerma ca 8 EUR, USD m RON 1 BOAAT A KYPCOBH PASAMKH 32 M3PABHABAHE HA TE3M PA3UETH
KBbM AdTaTa Ha H3TOTBAHE HA HACTOAIIMA OTHET, TBH KATO B Py’M'bHI/IH BAAYTHTE Ca C He(bHKCI*IPﬂH

Kypc.
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DEEAHCOBHTE AKTHBHM N ITaCABH, KOHTO Ca AEHONIPIHPIPaHPI B 9yHACCTPAHHA BaAyTa H Ca
HPCPIB‘:IHCACHH B 6’BAI‘3PCKH A€B4 KBM Kpad HA OTHETHHA IIEPHOA, €4 IIPEACTABEHH, KAKTO CACABA:

HM3aarane Ha KPATKOCPOYEH PHCK
Hlarckn acaapu PymbHCKE AcH

‘000 000
31 aexemepu 2019 r.
(DHHAHCOBH AKTHBH - 814
OHHAHCOBH TMACHBH (2732) (171)
Obo H3aaraHe Ha pHCK - (2732) (795)
31 sexemspu 2018 r.
PHHAHCOBH AKTHBH 2 701
DuHAHCOBH TACHBH (3 407) (3 050)
Ob1110 H3AaTaHE Ha PHCK (3 405) (2349)

HPCACT&BBHHTC IO-AOAY TaSAH]II/I IIOKA3BAT YYBCIBHTCAHOCTTA HA TOAHMIITHHA HCTEH (t)HHﬂHCOB
PE3YATAT CACA AAHDIH M HA coDCTBEHHA KAIIHTAA KBM BEpOATHA IIPOMAHA HA BAAYTHHTE Kypcose
Ha OBAT APCKHA AEB COPAMO CACAHHUTE ‘IY}KACCTPZHHH BB.AYTH:

e [atckm aoaap +/- 1.94% (32 2018 r. +/- 4.98%)
¢ DPymbHcKa aes (+/- 0.17%) (32 2018 1. +/- 0.7%)

Bewomar APyTH napaMe"[pH ca l'IPFIeTH 34 KOHCTAHTHH.

Tean nporneHTH ca ompeseseHH Ha Daza HA OCPEAHEHHMTE BAAYTHY KYPCOBC 34 TTOCAeAHHTE 12
Mecela. AHAAMZBT HA YYBCTBHTCAHOCTTA Ce 0a3Mpa Ha MHBECTHUIMATE HA ADPYKECTBOTO WhB
(hrHAHCOBH HHCTPYMEHTH B YYAECTPAHHA BAAYTA, ADDIKAHH KbM KPas Ha OTHECTHHS IEPHOA, KATO
BKAFOYBA H (DOPYBPAHHTE AOTOBODH B HY/KACCTDAHHA BAAYTA, KOHTO KOMIICHCHPAT €(DEKTH OT
IPOMEHH BBB BAAYTHHTE KyPCOBE,

IToBumenne Ha Kypca Ha IMounsxernne Ha Kypca na
31 aexenmpn 2019 r. GBATAPCKUA ACR GpATapcKhA AeB
Heren dbumancos Cobctnen Heren ¢mnancoe  Cobernen
pesyATar KanuTaa PEe3YATAT KamlHTaA
‘000 Am. 000 ss. ‘000 aB. 000 aB.
larcrn acaapn (+/- 1.94%) (48) (48) 48 48
Pymerckn aen (+/- 0.17%) 1 (1) 1 1
IMoBHNIEHIE HA Kypca HA ITonnzkenme Ba Kypca Ha
31 aexemBpu 2G18 . OBArapckud AeB GBATaPCKAS ACB
Heten ¢hrmancon CobGcerBen Heren (punancos  CoGcrnen
PC3YATAT KAIHTAA pesyaraT KamATaA
000 an, ‘000 a=, ‘000 am. ‘000 an.
IMarcrn aoaapu (+/- 4.8%0) {153) (153) 153 153
Pyarsackn aem {+/- 0.7%) {1 (H 1 1

Haaaramero Ha PHCK OT ITPOMEHH BFbE BAAYTHHTC KyPCOBE BapHpPa IIPC3 TOAMHATA B 3aBUCHMOCT
oT oGema Ha H3BBPIOCHATE MEKAYHAPOAHHA CAEAKH. B‘I)HPCI{H TOBA €€ CYHMTA, 4YE MPEACTABEHUAT
IIO-TOPE AHAAW3 NPCACTABH CTEIIEHTA Ha M3AATAHE HA APY}KCCTBOTO Ha BAAYTEH PHCK.

35.1.2. Anxmen puck

Auxpenusar puck 3a APyxeCTBOTO TPOHITHYA OT IOAYYCHHTE 34€MH OT OAHKM, KOHTO €4 C
AOTOBOPEH IIAABAI AHXBEH ITPOIEHT B HAADABKA, KOMTO M3AATAT APYKCCTBOTO HA AMXBEH PUCK
OT OmpoMeHH Ha Obaemmure mapmasm nororm. Ilpes 2019 r. m 2018 1., IOAVYEHHTE OT
ApykecTBOTO 33€MH €A ACHOMHHHPAHU B €BPO, A€BA K ACAAPH.
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Croraacuo AOTOBOPEHOCTHTE C (bI’IHaHCOBHTC HHCTHTYOHH B CAY‘IaI:I, € IIAABAIITHA AMWMXBCH
IIPOOECHT € OTPHIATEAHA BEAVYHHA, TO IIPH AIYHMCACHHETO HA IPHAOKEMIIL AHXBEH IIPOIEHT TOH
CE IIpHEMA 32 HyAd. l'IopaAH OTPHHOATCAHITE PABHHINA HA TE3HW MAABAINHA AWXBCHH IIPOMEHTH |1
TEXHUTE HUCKH CTOHHOCTH Ipe3 IMOCACAHUTE TIEPHOAM, TO APY)KECTBOTO € IIPHEAQ OIIPOCTEH
ITIOAXOA 30 H3YHCACHHE HA YYBCTBHTEAHOCTTA HA CI)PIHaHCOBHH pesyaTar oT IIpOMAHATZ B
AWXBCHHTE DABHHAIIA.

Heter ¢yuaancoB pesyaTat Cobcraen kanurTaa
yBeAHUEHHE Ha HAMAACHHE HA VBCAMUCHHE  HAMAACHHE Ha
AVIXBEHHA AHXBEHMA H4 AUXBERNA AHXEEHHA
mpomenT ¢ 1% oponenT ¢ 1% opoueaTc1% mpomenrc 1%
31 aexemepu 2019 r, (148 148 (148) 148
31 pexenBpm 2018 r. (130 130 (130) 130
35.1.3. Apyrz ueHOBH PHCKOBE

APY)KCCTBOTO € H3AOKEHO HA HEHOBH PHCK IO OTHOIICHHE HA ITPOMEHHUTE B ICHHTE, KOMTO Ce
OIIPEACAAT OT ThPCEHETO H IIPEAAATAHETO B CBETOBCH MB.H_IB.S. MC’IDAHTE 32 OTPpAHHYABAHE Ha
BAMAHHETO HA TO3HM PHCK CA CBBP33HH CHC CKAKIYBAHE HA AOTOBOPH C KAHCHTH B AOCTABYHITA C
MAKCHMAAHO ABART CPOK, KOPCKITHE HA IIPCAAKHM IIEHH HA CTOKH H IGTOBA IIPOAYKITHA Ha a3z
IIPOMEHHTTE HA NEHHTE OT CTPAHA Ha AOCTABYHIINTE,

35.2. Amaan3 Ha KPEAHTHHA PHCK

KpeAuTHHAT PHCK DPOH3AN3A OT Oapy M TAPUYHH CKBUBZACHTH, ACIOSHTH B Oankm u APYIH
chHaHCOBH MHCTHTYIIHH, CBIIO KAKTO M OT KPEAWTHH EKCIIO3HIHH HA THPIOBOH HA €APO H
APE6H0, BKAIOUHTEAHO HEH3DAATEHH B3EMAHWA H AOTOBOPEHH CTONAHCKH OII€pAlHM. 32
MECTHMTE KAHEHTH H TEPTOBIHTE HA EAPO HE € paspaGOTEHa HE3ABACHMA OLIEHKA N B TO3H CAY4aH,
OT OIICHKATa HAa PHCKA C€ NIPCLICHABA KPEAHTHATA HAASKAHOCT Ha KAWECHTA, B3eMalKH IIPEABTA
CpHHaHCOBaTa MY ITO3WIINA, MHHAA OIIHT H APYTH cl)axTopH.

[oswnrmiara a ApymecTBoTO € HACOYEHA KbM OCBINECTBABARE HA MPOALKOH HA CIOKH B JCAYTH
HA KAHEHTH C IHOAXOAAINA KPEAHTHA pemyranua. B Aombanenue xbm 10Ba, APYIKECTBOTO MM
CKAIOYEHA 3ACTPAXOBKA HA B3€MAHHA, KOSTO OOXBAITA MECTH ¥ UyKACCTPAHHH KAHEHTH.
[NocTeneHHO NOKPHTHETO HA NIOAMITATA CC PASIIHPABA 32 ONPEACACHH KAHEHTH B CIPAHATA H B
Tyx0OHHa. APYKECTBOTO € HaUHCAHAC IIPOBHUsIH 32 obesnenka u HechOHpaeMOCT, KbAETO e GrAo
HEOOXOAMMO.

basarcosaTa cTOHHOCT Ha DHHAHCOBHTE AKTHBH IIPEACTABA B MAKCHMAAHA CTCIEH KPEAMTHHA
PHCK, HA KOHTO APYKECTBOTO € H3AOKEHO.

DURAHCOBH AKTHBH I[Noacnenue 2019 2018
‘000 am. ‘000 An.

ABATOBH HHCTPYMEHTH II0 AMOPTHSHPAHA CTOHHOCT 12 10 096 11 987
Bsemanua oT cRBpaaHm AnIa 31 729 796
TIapy M DapHIHY EKBHBAAEHTH 13 244 821
11 096 13 604

P’LKOBOACTBOTO HE OYYakBa B‘H.I'Y6I/I NOpaAll HEHWIITBAHEHHE HA B3IABAKCHMATA Ha CBOHTE
KOHTparcHTH.

ApyKecTBOTO PCAGBHO CAEAM 32 HEM3IBAHEHHETO H2 33ABAMKECHHATA HA CBOH KAMCHTH H ApPYTH
KOHTPATEHTH, YCTAHOBEHH HWHAMBHAYAAHO HAH HA TPYIIM, W H3MOA3BA Ta3H HHQOpManui 3a
KOHTPOA Ha KPEAHTHHA PHCK. KOraTo pasxoAWTe He ca IIPEKAACHO BHCOKHM, Ce HaGaBaAT n
H3IIOA3BAT AAHHM 34 KPEAHTCH PeHTHHT OT BBHINHH HM3TOUYHHMIH H (PHHAHCOBH OTIETH HA
KAMIEHTHTE 1 ApyraTe KonTparents. [loAnTuka Ha ApymkecTBoTO € Ad M3BBPIBA TPAHSAKIHA CAMO
€ KOHTPATEHTH C AODBp KpeAnTeH PeHTHHT. PLKOBOACTBOTO Ha APYHECTBOTO CUMTA, Y€ BCHIKM
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FOPECIIOMCHATH (i)I‘IHaHCOBI'I AKTHBH, KOXMTO HE Ca bmanr 06331.1:{31{5133}{1{ HMAH CA C HACTBIIHA ITAAEHK
Ipe3 MPEACTABEHHTE OTICTHH IICPHOAHM, CA (bHHaHCOBPI AKTHEH C BHCOKA KPEAWTHA OIIEHKA.

ApyxecTBOTO € IPeAOCTaBHAC (PHHAHCOBHTE CH AKTHBH KaTO oOe3redeHne IT0 OAHKOBH 32€MU B
pasmep Ha 10 322 xuA. AB., onucanu B noacHeHne 17.

Kwu AaTaTa HA CbHHaHCOBHH OTYET HAKOH OT HCO6CSI.[EHCHHTC TI»PI‘OBCHH H APYTH B3CMAHMA 1
B3€MaHHA OT CBBP3AHH AMIIA €A C H3TCKbBA CPOK HA ITAAITAHE. B”bspac*ronaTa CTPYKTypa Ha
HeOGCSHﬁHCHHTC HPOCPO‘IEHH (pHHaHCOBH AKTHBH € CACAHATA!

2019 2018

‘000 ap. ‘000 Ar.

Henpocpowenn 7 880 6 003
Ipocpouen Ao 30 Anu 1334 3602
Ipocpouern Mexay 31 1 90 arn 1099 2978
Ipocpouern mexay 91 u 180 Ann 314 -
IMpocpouern mexay 181 u 365 Aup - -
Ipocpouenn Haa 365 AHK 198 200
10 825 12783

Benyxu p3eMAHHA €4 IPETACAAHH OTHOCHO HHAMKAITHH 32 ODE3IIEHKA M KBM KPAf HA OTYECTHHA
IIEPHAOA € HAYMCAEHA ODE3NECHKA Ha THPIOBCKH M APy BeManuf B pasmep H2 6 045 xma. as.
(2018 r.: 6 217 xmA. AB.).

KpeAnTHUAT PUCK HAH PHCKDT KAMEHTHTE A4 HE H3IIAATAT CBOATE 3AADAKEHHA KbM APyKeCTBOTO
Ce KOHTPOAHPA Ipe3 OAODPEHHE HA CPOKOBETE HA ITAAIAHE, KPEAMTHH ANMATH H MOHHTOPHHI.
[MoAnrmkara Ha APyeCTBOTO € HaCOYEHA KbM OCBIIECTBABAHE HA IPOARKOH HA CTOKH M YCAYTH
Ha KAMEHTH C IIOAXOAfINA KPEAMTHA penyTaiua. B AoIrbAHeHHE KBM TOBa, ApyHecTBOTO HMMa
CKAIOYEHA 34CTPAXOBKA Ha B3CMAHHA, KOATO ODXBallla vYacT OT KAueHTHTe. [locrenmemmo
IIOKPUTHETO HA HOAHIETA CE PAIIHPABA 32 OLPEACACHM KAMEHTH B CTPAHATA K B UyVKOMHA, 32
KOHTO KOMITAHHATA AABA AHMHT. APY/KECTBOTO € HAYHCAMAO IIPOBM3HH 3a OOcslcHKa H
HeCHOHPAEMOCT, KBAETO € OHAO HeobxoAMMO. KpeAHTHHAT pPHCK OTHOCHO IAPH H [TAPHYHH
CKBHMBAACHTH C€ CYNTA 33 HECHIIECTBEH, Thil KATO KOHTpareHTHTe ca Gankm c AoOpa peryramus u
BHCOK2 BBHIITHA OIT€HKA Ha KPEeAMTHHA peHTHHT.

35.3. AHaAu3s HA AMKBUAHHA PUCK

APKBHAHHAT PHCK HIPEACTABAABA DPHCKBT ApPYVHKECTBOTO Ad HE MOXE A2 IIOIACH CBOHTE
3AABAKCHUIL. ApymecrﬁoTo HOCPETiA HYRAHTE CH OT AWKBHAHW CPEACTBA, KATO BHHMATEAHO
CACAH ITAQIAHAATA 11O IOTACHTEAHHTE IAAHOBE HA ABATOCPOYHNTE (DUHAHCOBH 3aABAKEHHI,
KAKTO M BXOAAIINTE M M3XOAMIH MAPHYHH ITOTONH, BL3HHKBAIIM B XOAA HA OLEPATHBHATA
AefigocT. HymANTe OT AMKBHAHM CPEACTBA CE CACAAT 32 PASAHMYHH BPEMEBH IIEPHOAH - EKEAHEBHO
M eXCCEAMUYHO, KAKTO M Ha GazaTa Ha 30-Amesnn mporrosn. Hyxanre or Auxsmaru cpeactsa B
AbATOCPOYEH IIAAH - 32 epuoAHn OT 180 u 360 Arwm, ce ompeaeasr Meceuno. Hymanre o1 mapuanm
CPEACTBA CE CPABHABAT ChC 3ACMUTE HA PAIIMOAMKCHIE, 34 A2 OBAAT YCTAHOBEHW H3AMIIILIN HAH
Aeprnuri. To3H aHAAMZ OIIPEAEA AAH 32€MHITE Ha PASIIOAOKEHNE IIE €4 AOCTATHYHM, 32 Ad
IIOKPHAT HYKAMTE Ha APYKECTBOTO 34 HEPHOAA.

ApyXKecTBOTO ABPIKH ITAPH B OPOi, 32 A3 ITOCPEIA AHKBHAHHTE CH HYKAH 32 eprosr A0 30 Anm.
CpeAcTsa 32 ABATOCPOYHHTE AMKBHUAHH HYKAH C& OCHTYPHBAT Ype3 32¢MH B CLOTBETHHA PasMep
¥ OPOAQKD2 HA ABATOCPOUHH (DHHAHCOBH aKTHBH.

KoM 31 pekemppr 2019 1. rrasesxuTe Ha AOTOBOPHHTE 3aABAKEHNA Ha APYIKECTBOTO (cpABpxaImE
AMXBEHH HAAIIAHIA, KPAETO € IIPHAOKHMO) ¢4 0O00INEHH, KAKTO CAGABA:
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31 sexemspn 2019 1. Tloacuenne Texymm HeTtexymu
A0 1roamna Ot 1 A0 Sroanun

‘000 as. ‘000 as,

3aemu 17 13183 1653
3aapaxeHnA 10 QHHAHCOR AM3HET 8.1 214 631
TLpropcks M APyIH 33ABAKEHIIA 20 7080 -
3AADAMKEHHA KbM CBbP3aHH AMIA 31 293 -
[TencHoHEH B APYIH 3AABAMEHHA KbM IIEPCOHAAL _ 523 67
OBIIIO 21293 2351

B npeAxoAnmMs oTveTEH NEPHOA ITAACKHTE HA AOTOBOPHHMTE 3aAbAMCHHA HA ApyxecTBOTO ca
OBODLICHH, KAKTO CACABA:

31 aexemnrpu 2018 . IToacuenne Tekywn Herexynm
A0 1roamua Or1ap Broanen

‘000 a=. 000 Ar.

3aemu 17 13 575 -
3aabamennsa 10 GHHAHCOB AH3HHT 8.1 193 277
TLPrOBCKH B APYTH 38ABAKEHIIA 20 9 885 -
3aABAKEHHA KBM CEBP3AHH AMIIA 31 273 -
TleHCHOHHN B APYIH 3aABAKEHIA KbM IIEPCOHAAR 16.2 438 57
OBIITO 24 364 334

CTOfIHOCTHTC, OMOBCCTCHHA B TO3IW AHAAWI HA HAACKHTS HA 3RABAKEHHATA, ITPCACTABAABAT
HCAHMCKOHTHPAHHTE IMAPDHYHH NMOTOIH IO AOTOBOPHTE, KOHTO MOIAT Al Ce PasAm9aBaT OF
BaAaHCOBHTE CTOHHOCTH HA 3AABAYKCHHATA KPM OTUCTHATA AATa.

PCUHAHCOBHTE AKTHRH KATO CPCACIBO 34 YIPABACHNE HA AMKBUAHNA PHCK

l_.[pI/I OLEHABAHCTO H YHPZIBACHI‘ICTO Ha AWMKBHAHHA PHCK APY?KCCTBOTO OTHHTA O4YAKBAHHATE
HﬂPI/I‘IHH IIOTOITH OT (PHHH.HCOBH I/IHC’I’PYMEHTI/I, IMO-CIICITMAAHO HAAUYHUTE HHPH‘IHH CPCACTBa H
T'LPI‘OBCKH BieMauma HaawvmmTe IapAYHHA pECYpCH H TBPTOBCKH B3C€MAHHA H{ HAABHIIIABAT
3HAIHTCAHO TEKVIITHTE Hy}K,A,H OT H3XOAAIN IIAPHYEH IIOTOK. CBLAACHO CHAIOYEHHTE AOI‘OBOPH
BCHYKHA HﬂPHqHH IIOTOITH OT TbPI'OBCKH " APYTI’I B3CMaHHMH Ca ABAKHMH B CPOK AD ITTCCT MECeIia.

36. OuenspaHe MO CHPABEAAMBA CTOHMHOCT
36.1. Omnenapane IO CIPABCAAHBA CTOHHOCT HA (PHIAIICOBH HHCTPYMEHTH

DPuHaHCcOBHTE AKTHBH U IACHBH, OTYMTAHA 110 CIIPABEAAHMBA CTORHOCT B OTYET4 334 (PHMHAHCOBOTO
CHCTOAHHKE, CA TPYIHIPAHH B TPH HIBA CHOOPA3HO HepapXyATA HAa CIpaBeAArBara croiinoct. Tasu
HepapxXHf ce OIpeAeAd Bb3 OCHOBA HA 3HAYHMOCTTA HA BXOAJINATA MH(OPMAINS, H3OA3BAHA
IIPH OIIPEACAAHETO HA CHPABCAAMBATA CTOHHOCT Ha (DHHAHCOBHTC AKTMBH H IIACHBH, KAKTO
CACABA:

- 1 uaBO! Ma3apHN IeHN (HEKOPHTHPAHHN) HA AKTHBHHA ITA3APH 34 MACHTUYHH AKTIHBH HAK
TIACKHBH;

- 2 mmBo: BEoASIA HHPOPMAITAA, PASAMYHA OT HASAPHH L[ICHH, BKAIOYEHH Ha HUBO 1, KORTO
Moxe Aa DbAe HaOAIOAABAH2 ITO OTHOLIEHUE HA AAACH AKTHB HAM ITACHB, HAH IIPAKO (T. €.
KaTO LIEHH) MAHM KOCBEHO (T. €. Ha Dasa Ha eHHTE); H

- 3 HEBO: BXOAAIa MH(OPMAIHSE 32 AJACH AKTUB HAH [IACHB, KOSTO He ¢ OA3MpaHA Ha
HAOAIOAABANH IA3APHHI AAHIH,
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AaseH PHHAHCOB AKTHB MAM IACHS C€¢ KARCH(HIIMPA Ha HAM-HHCKOTO HHBO HA 3HAYMMA BXOAALIA
uHGOPMAIIAL, H3TOAZBAHA 34 OIPEACATHETO HA CIPABEAANBATA My CTOMHOCT.

31 aexemepn 2019 r. IToacuerne Huno 3
000 as.

PuHAHCOPH IACHBU
Baaytan (pOpPybpPAHE ACTOBOPH 13 6
Q6110 nacuen 6
HeTna cnpapeaanpa CTOWHOCT 6
31 sexemspu 2018 r. Iloacuenme Hnaseo 3
‘000 aB.

PuHAHCOBH AKTHEU
Baayran ¢popybpAEE AOCrOBOPH 13 15
ObmIo akTHBH 15
Herna cupaBeaanea croimoct 15

OnpeAeAaHe Ha CIIpaBCAATBAT CTOHHOCT

Koraro aepusaTupHmTe (DHHAHCOBH HHCTPYMEHTH €A TLPIYBAHH HA AHKBHAHHM H3BBHOODCOBH
masapH, ApymuecTBOTO H3ITOA3BA IIEHHTE PH 3aTBAPAHE HA TE3M IIA3aPH KBM OTYCTHATA AAT4.
Aepuparubante GHHAHCOBH HHCTPYMENTH, C KOUTO APYXECTBOTO OIIEpHpPa, He CA TLPIYBAHH HA
AKTHBHH Iazapu. CIIPABEAAHBATA CTOHHOCT HA TE3H AOTOBOPH CE OHPEACAS UpPE3 H3IOAZBAHETO
Ha TeXHHKH 32 OIEHKA, KATO Ce W3ITOA3BAT HaDAIOAABAHY HA3APHH AAHHM, 8 HMEHHO LA3dDHH
BAAYTHH KyPCOBE M AHXBEHH nponesT# (HuBo 3).

36.2. Omnenapane no0 COPABEAAMBA CTORHOCT HA He(DHHAHCORH AKTHABH

CAcAnara TAOAMIIA NPEACTABA HUBATA B Hepapxudta Ha HepuHancoBH akTHBH KBM 31 AekeMBpH
2019 1., oneHABAHHE NEPHOAMTHO IO CIIPABEAAHBA CTOHHOCT:

31 aexemBpu 2019 r. Hugo 3
000 am.

HupecTHIMHOEHE HMOTH:
- Crpasa 477
-  KusorHOBDBAHA (hepma Tp. CAABAHOBO 784
1261

CupaBeAAmBaTA CTOHHOCT HA HHBECTHIIMOHHHTE HEMOTH Ha APYRECTBOTO € ONPeACAeHA Ha 5a3ata
Ha ITA3aPEH METOA CBTAACHO AOKAJAM HA HE3IBMCHMH AHIIEHIMPAHH OIEHHTEAH.

HuBecTHITHOHHNTE HMOTH, OLICHABAHH I10 CIPABEAAHBA CTOHHOCT c4 KAACH(PHIHPAHM B HHUBO 3
OT HepapXUATA Ha CHPABEAAHBATA CTOHHOCT chraacao MCPO 13.

Onenkara 110 COpaBeAAnBz CTOHHOCT ce Gasupa Ha HADAIOAABAHY IIE€HH HA CKOPOLIHH ITA3APHU
CAGAKH 32 IIOAOOHM HMOTH, KODHTHPAHH 32 CIemu(WIHE (PakTOPH KATO MAOIM,
MECTOIIOAOKEHHE M HACTOAIIO H3IIOA3BAHE,

ChItecTREHH HeHADATOAABAHYE AAHHH Ca CEBP3AHN € KOPEKITMATA 32 CIIeIIUTHATE 32 3¢MUTE K
CrpasuTe Ha APY}I{ECTBOTO Q)am‘opﬂ. CrenenTa ¥ OCOKATA HA TA3M KOPEKIHA 3aBHCH OT Opof u
XapaKTepHCTPIKHT C HA H26AI-OAaBaHPITC HaBaPHPI CACAKII C HOAOBH.H HMOTH, KOHTO €A H3IIOA3BAHH
33 IEAMTE HA OIeHKATa. BbIIpeky Ue Te31 AAHHH €4 CYOEKTHBHA ITPENIEHEKA, PHKOBOACTBOTO CHHTA,
4e KpaiiHaTa onenka me OH Ce& MOBAHAAL 3HAYHTEANO OT APYTH BB3MOKHH IIPEATIOACHKEHHI.
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HauarmoTro casao #a HepHHAHCOBHTE AKTHUBH Ha HHBO 3 MOiKe Aa ObAe PABHEHO C KPaHHOTO
CAAAO KBM OTYETHATA AATA, KAKTO CACABA:

HNusecranuonan

HMOTH - CTPAAA

000 ae.

Caapo wem 1 sayapn 2019 ., 1 235
IMewaa®u uAM 3aTyOH, IPH3HATH B NedaA0aTa AN 3ary0aTa:

[Tpomsana B cIpaBeAAMBATA CTOHHOCT HA MHBECTHITHOHHH HMOTH 4

AOTbAHMTCAHH PA3XOAN, CBBP3AHN ¢ HHBECTHIIMOHHYE HMOTH 22

Caspo xuM 31 Aexemepu 2019 1. 1261

37. TloAnTHKA H IPOLECAYPHM 32 YIPABACHUE HA KATIKTAAA

Heanre aa ApyxecrBoTo BBB Bpb3Ka C yIPABACHHE H2 KATIATAAAL CA!
® Ad OCHIYpH CHOCODHOCTIA Ha ApPyKeCTBOTO AAd IPOABAKH AR CBUUECTBYBA  KATO
AEHCTBAIIO IIPEATIPHATHE; H
® A2 OCMIYDH 2ACKBATHA PEeHTAOHAHOCT 3a COOCTBEHMIINTE, KaTO OLPEACAH IIEHATA Ha
IPOAYKTHTE H YCAJTHTE CH B ChOTBETCTBHE C HHBOTO HA PHCKa.

HPH KaITHTAAOBA C’IPYKTYPZ,, CBCTOAIIA CE OT HPPIBAC‘-ICH M COOCTBEH KATIHTAA:

ApPyKecTBOTO HaBAIOAABA KATHTAAA HA 6azaTa Ha CHOTHOUICHHETO HA KOPHUTHPAHHA KAIIMTAA KbM
HETHHSA ABAL.

APY}KCCTBOTO ONPEACAT KOPUIMPAHHAA XKallITaA HA OCHOBATA HA GaAancoBaTa cTOHHOCT Ha
cobcrBeHns KAIIHTAA, IIPCACTABEH B OTYIETA 34 Cl)I/IHaHCOBOTO CBCTOAHHAEC.

Hetamar ABAT BHKAFOYBA CyMaTad HAd BCHYKH 33ADAXKCHHA, 3aE€MHTE, THPIrOBCKHIC H ApyTrH
3AABAKEHHA, HAMAACHR C DaAaHCOBATA CTOHHOCT Ha TTAPHTE H NMAPHYHHTE €EKBUBAACHTH.

CBrAaCHO YCAOBMATA HA CKAFOYEHHS AOTOBOP 32 OaHKOB 3aeM OBBPApadT, ApyxecTBoTO ce
3AABAKABA AA IIOAABPMA CLOTHOLNeHHE , AbAT/coGcTBeH KammTaa“ me mosewe ot 1.5 u
cvotHOLeHnE ,,OnHaHCcoB ABAT/ [leganba IpeAy AUXBH, AAHBIM H AMOPTH3AIAA HE [TOBEYC OT
8. K'bM Kkpaf HA OTHETHHSA IEPHOA TE3M M3MCKBAHMA Ca CIIASCHM.

Ileata ®ma ApymecrBoTO € A2 HOAABPNKA CHOTHOIICHMETO HA KAMHTAA4 KbM 0OBINOTO
¢punancupane or 1:6 Ao 1:4,

Kamaraasr 3a IPEeACTABEHETE OTIETHH IIEPHOAHR MOXKE Ad 6'1:,&6 AHAAM3HPAH, KAKTO CAEABA:

2019 2018

‘000 s, ‘000 am.

CobcreeH KanmuTaa 13 867 12 704
Kanmraa 13 867 12 704
$uHAHCOB ABAT [32eMu/ 14 836 13 575
IMapu u napuvsy eKBHBAACHTH (244) (821)
HeteH (pHHAHCOB ABAT 14 592 12 754
CrOTHOIMEHNE HA KAIINTAA KLM HETEH ABAT 1:1.05 1:1.00

(CBOTHOIIEHHETO KAIIMTAA KbM HeTeH ABAT ce ypeamaasa npes 2019 r. mopaan yseanyaBaseTo Ha
HETHHA ABAT Ha APYKECTBOTO.
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38. Cs0urna caeA Kpas HA OTUECTHHA IEPHOA

He ca pp3gpKkHaAu KOPHTHPAINHA CHOMTHA HAM APYTH 3HAYHTCAHH HEKOPHTHPALH CHOUTHS
MEKAY AATATA HA q)HHaHCOBHﬂ OTYCT M AATATA HA OTOPH3HPAHCTO MY 34 M3AABAHE.

B nawasoro ma 2020 r. nopasu pasupocrpancuuero na Hos kopouasupyc (Covid-19) 8 ceeroben
MaIab ce DOABHXA 3ATPYAHEHNA B OH3HECA M MKOHOMHWYECKATA ACHHOCT HA PEAMIIA TPEATPHATHA
u neAn mkoHoMETeckn oTpacar. Ha 11.03.2020 r. CpeToBHaTa 3ApaBHa OpraHu3amma OGABH U
HAAMYMHETO HA Hadpemus or koponasupyc (Covid-19). Ha 13 mapr 2020 r. Gmarapckoro
HPABATEACTBO OOABY M3BDHPEAHO IOAOMEHHE 34 IIEPHOA OT EAMH MecCell, KOCTO BIOCAEACTBHE
Gerrre moTBBpAEHO M € pernenue Ha HapoAHOTO cr0panme 3a IpHEMAHETO HA 34KOH 32 MEPKHTE
M ACHCTBHMATA IO BPEME Ha H3BbHPEAHOTO HOAOKEHHE, 00HApOABan Ha 24 MapT 2020 1. B &p. 28,
Ha AB 1 mo-kncHO Ge YADAXKEHO ¢ oIle eAnH Mecell B cHaa A0 13 mait 2020 r. Kem aatata Ha
HM3TOTBAHE HA HACTOAIIMA (DHHAHCOB OTHET ACHCTBA H3PLHPEAHA EITHAEMITHA OOCTAHOBKA.

Tpit KaTO CHTYAIIHATA H IIPEAIIPHETHTE MEPKM OT ABPMKABHHTE BAACTH €4 H3KAFOMHTEAHO
AHHAMHAYHH, P"hl{OBOACTBOTO Ha APY}KE!CTBOTO HE € B ChCTOHAHHE AA OICHH BAWUAHHETO Ha
KOPOHABHPYC IIAHAECMHEATA BLPXY ODACINOTO (PHHAHCOBO CHCTOAHHE H PE3YATATHTE OT ACHHOCTTA
My, HO CYMTA, Y€ Bb3ACHCTBHETO Iile MMA HeTATHBeH e(peKT PHPXY AeHHOCTTa Ha ApyxecTBOTO.

APY}KCCTBOTO OCTBIIECTEBABA CBOATA ACI:‘IHOCT IO Bpe€ME HA IIAHACMHATA, CITA3BANKH BCHYKH
HPEHOP’b‘{aHH IPEAITAZHI MCPKH. H:']-B'bHPEAHaTa ofcTraH0BKa He 0Xa3BA CBHITICCTBECHO BAHAHHE
BBPXY HPHXOAUTE OT NPOAKOH M mpomsBoAcTBOTO. OIPAHNYIEHOTO NpeMHHABAHE HA TOBAPH
l'IPeS I’PQHHHQ 3aTPYAHABAT AQTHCTHKATA, KOCTO BOAHX AQ 3a6aBﬂ:He, HO HE H AO HEH3ITbAHEHHE Ha
AOCTaBKH. HPEAHPPICTH ca HCOGXOAIMHTC MCPKH 3a nepconaAa H KAHECHTHTE KATO Ca OCPJTyPEHI/I
IPEAITA3SHH CPEACTBA, OTPAHNYEH AOCTHIIL, ACSPIH(PEKIIHH, paﬁma OT BKDIIIH 334 AADLKHOCTHTE,
KOHTO I'O IIO3BOAABAT. APY}KCCTBOTO PaBHOAﬂ.I‘a C AOCTATBYHO KAIIWTaA H PeCYpCH Aa IIPOADBAMI
CBOATA ,A.eﬁHOCT HPH BB3HHUKBAHE HA IOTEHITHAAHHK HETATHBHH CCbCKTPI.

39. OrtopuaupaHe HA HHAHBUAYAAHUA (DHHAHCOB OTYET

Ourancosuar orgeT koM 31 aexemepm 2019 r. (BrArOYHTEAHO CpaBHHTEAHATA HHpOpPMAIMA) €
OTOPHSHPAH 3a H3aabare oT CbBeTa Ha AnpexTopute Ha 29 mait 2020 1,



