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®enukc Conap EOOJ

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

I'ognuaTta npukiouBama Ha 31 nexemBpu 2024 r.

(BCHYKM CyMH ca B XWJISIM JIEBA, OCBEH aKo HE € II0COYEHO JPYTo)

pu.
AKTHBH
Hertexymmu akTuBun
VIMoTH, MallluHU U CHOPBKEHUS 11

OO0110 HeTeKyIIM AKTHBH

Tekyumu akTUBU

TBproBcKyu B3eMaHUsA 12
[pearuiaTenu pa3xoay U APYTH B3EMaHUs

Jlanbln 3a Bh3CTAaHOBSIBAHE

[Taprunu cpencTBa 1 NapUYHK €KBUBAJICHTH 14
00110 TeKYIIH AKTUBH

O0110 aKTHBH

Co0cTBEH KAaNUTAJ M NACHBH

CoOcTBeH KanuTal

OCHOBEH KamuTal 15
Harpynauu nevan6u / 3aryou

[Tewan6a / 3aryba OT TeKymus Iepruoa

00110 cOOGCTBEH KAUTAJ

ITacuBn
Herexymm nacusu

JBparocpoyHn 3a1bJDKEHUS KbM CBBpP3aHH JIHIA 16,17
[TacuBu MO0 OTCPOYCHHU NAHBLIU 13
O0u10 HeTEeKYIIH MACUBH

Texkymn nacuBu

KpaTtkocpouHu 3a1bDKeHHAS KbM CBBP3aHH JIHIA 16,17
3abIKEHUS KbM COOCTBEHHK

TBProBCKHU U APYTH 33 IBIDKCHUS

3aabIDKEHNS 3a JaHbIA 13

O0u10 TEKyIU MACUBH
O0u10 nacuBU

O0110 COOCTBEH KANUTAJ U MAaCHBU

31 nexeMBpHU

31 nexeMBpH

2024 r. 2023 r.
11,327 12,220
11,327 12,220
95 45

32 3

- 31

209 431
336 510
11,663 12,730
346 346

- 2,438

121 (295)
467 2,489
7,201 7,955
56 64
7,257 8,019
2,470 2,215
1,408 -
38 7

23 -
3,939 2,222
11,196 10,241
11,663 12,730
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®enukc Conap EOOJ
OTYET 3A BCEOBXBATHUMSA 10XO/,
logunaTa mpukiaouBama Ha 31 nekemepu 2024 r.

(BCHYKHU CyMU ca B XWISIH JICBA, OCBEH aKO HE € TIOCOYCHO JIPYTO)

IIpuxoau oT 10roBOPH ¢ KJIHEHTH

[Ipuxonu ot nponaxda Ha eJ1.eHeprus
CebecToiHOCT Ha MMPo/a/ieHaTa eJIeKpHIeCKaeHePrHs
3aryoa

JApyru noxoau or AeiiHOCTTA

AJIMUHUCTPATHBHU Pa3X0U

Hpyru pazxonu

Ileyan6a ot onepaTruBHA JeHHOCT

®duHaHCOBU NPpUX0au/(pa3xo/iu), HETHO

ITeuan6a / 3ary6a npeau AaHbIM BHPXY Neyajdarta
Ipuxon/(Pa3xomn) 3a nanbIy BEPXyY Hedandara

Ileuan6a / 3ary6a 3a rogunara

O0110 BceoOXBaTeH A0X0/1 32 TOJAUHATA

Opua. 2024 r. 2023 r.
5 820 981
6 (1,519) (1,313)

(699) (332)

7 1,691 929
8 (93) (124)
9 @) ®)
896 470

10 (750) (797)
146 (327)

13 (25) 32
121 (295)

121 (295)
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OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJI

logunaTa mpukiaouBama Ha 31 nekemepu 2024 r.

(BCHYKHU CYyMU ca B XWJISIH JICBA, OCBEH aKO HE € TOCOYCHO APYTO)

Hpua.

Bananc na 1 ssmyapu 2023 r.

3ary0a 3a rojuHaTa

JuBUIEHTH

Bananc na 31 nexemBpu 2023 r.
Bananc na 1 ssnyapu 2024 r.
[Tewan6a 3a ronuHaTa
JuBunentu

Bananc na 31 nexkemBpu 2024 r.

15

15

OcHoBeH Hatpynauu O6110 codcTBEH

KamuTaJl neyaJyon/ KanuTajl
(3aryou)

346 3,709 4,055

- (295) (295)

- (1,271) (1,271)

346 2,143 2,489

346 2,143 2,489

- 121 121

- (2,143) (2,143)

346 121 467
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OTYET 3A TAPUYHUTE NIOTOLU

I'ognuaTta npukiouBama Ha 31 nexemBpu 2024 r.

(BCHYKM CyMHM ca B XWJISIIM JIEBA, OCBEH aKO HE € IOCOYEHO APYIo)

pua. 2024 r. 2023 r.
IIapuyHu NOTOLM OT ONIEPATHBHA JEHHOCT
ITocThnneHus oT KIMEHTH 980 1,233
IDnamanus Ha JOCTaBYUALIU (706) (457)
[Tnatenu nanbpum (6€3 JaHBLIU BEPXY NevainOaTa) (24) (125)
[narenu qaHbly BHPXY Mevanbara (16) (83)
IMnantanus kM poux CEC (118) 97)
Hocremnerns ot poug CEC 1,659 927
Hpyru nocThiuieHns/(TUIANAHNS ), HETHO (7) 2
HeTHu mapuyH# MOTOLM OT ONEepaTHBHATA JAeiiHOCT 1,768 1,396
IMapuyHH NOTOIM CBBP3aHH ¢ HHBECTHIIHOHHA IeHHOCT
IMokymKa Ha KIMOTH, MAIIMHE U CHOPBKEHUS ) -
HeTHO Napu4HH MOTOIH OT HHBECTHIIHOHHA JIeiHOCT 2) -
IMapuyau noroum ot GUHAHCOBA JeHHOCT
M3nnaTeHy IIaBHULM 10 3a€MU KbM CBBP3aHH JIULA (677) (162)
W3miaTeHu TUXBH 110 3a€MHU KbM CBBP3aHHU JIUIA (576) (981)
W3naTeHn 1UBUACHTH (735) (1,271)
HeTHn napu4Hu n1oTouH OT GUHAHCOBA JCHHOCT (1,988) (2,414)

HeTHo yBeinueHue/(HaMaJieHHe) HA IAPUYHHUTE CPEICTBA U

(222) (1,018)
MAapUYIHUTEC EKBUBAJICHTHU

IMapuyHU cpeaCcTBA U MAPHYHA €KBUBAJEHTH B HAYAJIOTO HA
roaMHaTa 431 1,449

[apuyHu cpeacTBa H MAPHYHN €KBHBAJEHTH B Kpasi HA TOAUHATA 14 209 431
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®enukc Conap EOOJ
MPUJIOKEHHSI KbM GPUHAHCOBUSI OTYET 3A 2024 r.

1. CTATYT U IPEJIMET HA JIEMHOCT

,Pernke Coxap* EOOJl e enHOTMYHO IPYKECTBO C OrpaHHMYCHAa OTTOBOPHOCT, PETUCTPHUPAHO CHITACHO
Toprosckus 3akoH Ha PenyOnmka beiarapust u uma naeatudukanuones Homep 200731943,

JpyxecTBOTO € ¢ peructpupan kanutai B pazmep Ha 346 000 neBa, pasnpenenen B 3,460 msa ¢ HOMIHAT
100 1B., KOWTO € HAITBJIHO BHECEH.

CemammeTo Ha apyxectBoto € Tp. Codus, ¢ anpec Ha ynpasieHue e paifon Tpuanuma, byn. ,,bearapnsa,
komIutekc ,,Emb0acu Cyutc™ Ne 111, crpama A, er.5 an.13. Ha 27.06.2024 r. B THproBckust periucTsp € BIMCaHA
MpOMSIHA Ha CENANMIIETO U ajpeca Ha ympasienue: rp. Codus, paiton Cpenen, yiu. lleitnoBo Ne 7, eT. 6.

Ennonmuden cobcTBeHuk Ha kKanutania ¢ ,,dunt Conap bwirapus” EOO/], EMK 201795808.

JlpyKecTBOTO ce Mpe/CTaBIsiBa OT Ha3HAYEHUs CH yrpaBuTen r-H Yao Lly.

OCHOBHUAT NpeAMET Ha JAeHHOCT Ha JpyxkecTBoTO npe3 2024 r. e mpou3BOACTBO Ha EIEKTPOCHEPTHS.
JpyxecTBOoTO ce (oKycHpa BBPXY NPOHM3BOACTBO HA EIEKTPOCHEPTHsA UYpe3 eKCIUIoaTanus Ha (HOTOBOJITAWYHA
IeHTpana ¢ kamanurer 5 MB, mHamupama ce B cenmo CkoberneBo, obmuHa JumuTpoBrpaa, obimact XackoBo.
HenTpanaTa e npucherHEHA KBM €IIEKTPOIpeHOCHaTa Mpexa Ha 26 rorn 2012 1.

JpyXecTBOTO HiAMAa Pa3KpUTH KIIOHOBE W IEPCOHAN KbM Kpas Ha 2024 T.

DUHAHCOBHUAT OTYET € CAMOCTOSTENIEH OTYET Ha IPEIIPHUITUETO.

Kem 31 nexemspu 2021 1. uMa ydpesaeH 3ajor BbpXy THproBckoTo mpeanpustue B monsa Ha Kuraiicka
0aHKOBa KOPIIOpalus 3a pa3BUTHE.

IIpe3 Asryct 2022 r. yupeaeHHUAT 3aJ0T BbpXY TBProBcKOTO mpeanpuaTue B moi3a Ha Kuraiicka 6aHkoBa
KOpHOpAaIys 32 pa3BUTUE € 3aJIMYCH.

KbMm 31 nexemBpu 2024 r. nMa yupezieH 3ajor BbpXy Tbprockoro npennpusitue B nonza Ha Obb AJl.

2. BA3A 3A U3I'OTBSIHE
2.1. Ipunostcumu cuemoeoonu cmanoapmu

To3u rogumieH pUHAHCOB OTYET € W3TOTBEH B CHOTBETCTBUE CHC 3aKOHA 33 CUCTOBOACTBOTO M MeEKITyHapOIHHUTE
cranapty 3a punancoso oruurane (MCDO), mpuetu ot EBponeiickus Coio3 (EC). ['oauimHuAT GUHAHCOB OTUYET €
onoOpeH 3a m3maBaHe OT ynpaButens Ha J[pyxectBoto Ha 21.02.2025 1.

2.2.Ba3za 3a usmepsane

lopuuHKuAT pUHAHCOB OTYET € M3rOTBEH Ha 0a3aTa Ha UCTOPUYECKA IIeHa.

FO}II/IIHHI/ISIT (bI/IHaHCOB OTYET € CbCTABCH IPU CIIa3BAHC Ha IPUHIIUIIA Ha ﬂeﬁCTBaHIO MpEeaANpuATUC.

Kem Jarara Ha HU3roTBJAHEC HA HACTOAIIUSA (I)I/IHaHCOB OTYCT PBKOBOACTBOTO € HAIIPAaBUJIO MPCICHKA Ha
crocoOHoCTTa Ha J{py»KecTBOTO J1a MPOABIDKU CBOSITA IEWHOCT KaTo JeHCTBAIIO NpeaNpHsaTHe Ha 0a3a Ha HATMYHATA
uHbOopManus 3a npeaBuauMoTo obaee. Cien H3BbPILCHHU MPerye] Ha AeitHocTTa Ha J{py»KeCTBOTO PBKOBOACTBOTO
04aKBa, ye /Ipy»KeCTBOTO MMa JOCTATH4YHO (PMHAHCOBH PECYPCH, 3a Ja IPOABIDKU ONIepaTHBHATA CH ACHHOCT B OJIM3KO
Oberie 1 NpoABbIDKABa J1a MpUJlara NPHHLMIA 32 IeHCTBANIO MPEAIPHATHE IPU HU3TOTBIHETO Ha (DMHAHCOBUS OTYET.

PBKOBOICTBOTO € M3BBPLIMIO OLICHKA Ha IPHIOKHUMOCTTA HA MPUHIMIA 33 ISHCTBALIO MPEANPUITHE, KATO
(yHAaMeHTaNIeH IPUHIUIT IPU U3TOTBSIHETO HA (PUHAHCOBUS OTYET.

HpI/I OIICHKaTa Ca B3C€TU NPEABUI BCUYKU O6CTO)ITCJ'ICTBa, BKIIFOUHUTCIIHO U TC3H, KOUTO Ca BBb3HUKHAJIHN CJIC
Jaratra Ha CbCTaBsgHC Ha (bI/IHaHCOBI/IH OTYET.

JIpy>KeCTBOTO € OTYENIO HETHA Neyayioa B pasmep Ha 121 xul. JIB. 3a TOAMHATA, 3aBbpIBaIia Ha 31 1eKeMBpHU
2024 r., KaTo KbM Ta3H JIaTa TEKYIIUTE MacHUBH Ha J[py»KECTBOTO MMPEBUILIABAT TEKyIUTe akTHBU ¢ 3,603 Xui. nB.

PbKkoBOACTBOTO € moiyuwiao o¢HuIManHa TapaHIMs OT CTpaHa Ha COOCTBEHMIMTE HA KalluTajua, 3a
npesocTaBsiHe HeoOXoAnMara HOAKpena 3a APYKECTBOTO, 3a 1a MOXKeE J1a M3ITbJIHM CBOUTE 3a1bJKeHHs. OuaKkBaHHUATA
Ha PBKOBOJACTBOTO ca, 4e Mpe3 ClenBallUsT OTHYETEH Nepuox [IpyXKecTBOTO Iie CTa0uiau3upa (puHaHCOBaTa CH
no3uiys. PbKOBOICTBOTO HAMa HaMepeHHe 3a HaMallsIBaHe WM NpeKpaTsiBaHe Ha JeifHocTTa Ha J{py»kecTBOTO.




®enukc Conap EOOJ
MPUJIOKEHHSI KbM GPUHAHCOBUSI OTYET 3A 2024 r.

2.3. @ynkuyuonanna eaiyma u 6aiyma Ha RPeOCMassHe

Hacrosmusar otyer e m3rotBeH B Obirapcku neBa (BGN), kxoaro e ¢yHKnmonamHata BamxyTa Ha
HpyxectBoTo. llsmara ¢unancoBa mHbOpPMAIys NpEICTaBEHa B JIEBa € 3aKPBIVIEHA J0 XHISANA, OCBEH KOTaTo €
HOCOYCHO APYTO.

2.4. H3nonzeane na npu6ﬂu3umeﬂuu OUCHKU U npeueHKu

WsrotesineTo Ha punHaHCcOBUTE oTUeTH chriracHO MCOO, npueru ot EC n3uckBa pbKOBOACTBOTO Ja TIPABH
NPELeHKH, NPUOJIM3UTEIIHN OLICHKH H JOIIYCKaHUs, KOUTO BIUSAT HA MPUJIaraHeTO Ha CYSTOBOJIHUTE MOJUTHKU U HA
aKTHUBHTE, TACHBUTE, IPHXOIUTE U pa3xoauTe. PeaHusaT pesynrar Moxxe 1a 6b1e pasiiyeH OT Te3H NPUOIU3UTEITHN
oueHkH. [IpepasrnexnaHeTo Ha CHETOBOIHHUTE OLICHKH Ce TPH3HABA B MIEPHO/Ia, B KOWTO OIIEHKAaTa € IpepasriieiaHa,
KOraTo MpepasriekJAaHeTo 3acsra TO3U MEpUOA, U B OBJCHIM IEPHOIU aKo MpepasriiekIaHeTo OKa3Ba BIHMSIHUE Ha
Oppemute nepuoau. MHdopmanuns 3a MO3UIMHK, 3aCETHATH OT OLIEHKM Ha HECHTYPHOCTTA W JIONMYCKaHHS HpHU
NpWjIaraHe Ha CYETOBOJIHUTE IMOJHUTHKH, KOMUTO UMAaT €(EeKT BbPXY CYMHTE IPH3HATH BHB (DMHAHCOBHS OTYET, CE
cpabpika B [Ipunoxenue 3.2.1. — GUHAHCOBY aKTUBH - OYaKBaHU KpeauTHH 3aryou, [Ipunoxenue 3.5.1. - [Ipuxoaun
oT goroBopH ¢ kimeHTH, [Ipnnoxenune 13 — [lanbim.

3nauumu npeyeHKu u OONyCKaHus

B npoueca Ha IMpujlaraHe€ Ha CYETOBOJHATA IOJHUTUKA Ha HPY)KCCTBOTO, PBKOBOACTBOTO € HaIIpaBHUJIO
CJICOAHUTC MNPCLHCHKU W JOMYCKaHWsA, KOUTO HMAT Hal-ChIIIECTBCHO BIIMSHHUE BbpPXY CYMUTC, NPU3HATH BHB
q)HHaHCOBI/ITe OTUYCTH:

Ipuxoou om doeogopu c KiueHmu
JpyXecTBOTO € HaIpaBWJIO CICIHUTE NPELCHKH W JONMYyCKaHHs, KOHTO OKa3BaT CHUICCTBEHO BIUSHUE BBPXY
OIIPENIeISIHETO Ha pa3Mepa M BPEMETO Ha NIPU3HABaHE MIPUXOJUTE OT JOTOBOPH C KIIHESHTH:

» OmnpezensiHe Ha BpEeMETO 3a YJOBJETBOPSBaHE Ha 3aIbJDKEHHATA W MOMEHTa Ha U3IBJIHEHHE Ha
3a]IBJKCHUATA 32 U3ITBIHEHHE.

I[py)KeCTBOTO CTUI'HAa A0 3aKJIIOYCHHULCTO, Y€ NPUXOAUTE OT npoz[a>K6a Ha CJICKTPHUYCCKA CHCPIrus CC IMpUu3HaBaT, €
TCUCHHNC HA BPEMCTO, TBH KaTO KIMCHTHT CAHOBPCMCHHO IIOJIy4aBd U KOHCyMHUpa MPCAOCTABCHUTC OT I[py)KeCTBOTO
II0JI3HU. 3a,IlT>J'DKeHI/I6TO 34 UM3IOBJIHEHHUC € Mopeaulla OT OTACIHU CTOKH IPEACTABJIsIBA 066H.[aHI/Ie 3a AOCTaBKa Ha
CJICKTPHUUCCKA CHEPI'Ud, KOATO IO CbIIECTBO € €JHAKBA U UMaA CTHOPOJACH MOJCII HA MIPEXBBPJIAHC KbM KIIMCHTA.

B kpast Ha Bceku TakcyBaul nepuoj JpyKecTBOTO HM3MepBa CBOSl HANpEeIbK KbM IIBIHO YypeXkIaHe Ha
3aJJbJDKCHHETO 32 W3IBbJIHEHHE, YJIOBJIETBOPEHO C TE4YeHHEe Ha BpeMeTo. l3MepBaHETO ce W3BBpIIBA 4pe3
MOTBBPIKAaBaHe Ha rpaUIKTE 32 THPrOBHSL. T.€. U3BBPILBA CE OlIEHKA Ha JIOCTABEHUTE KOJINYECTBA EHEPrHsl, 32 KOUTO
Jlpy»XecTBOTO MpHU3HABA MPUXOJIH OT JI0CTaBKa HA EJIEKTPUYECcKa SHEPTHsl.

» OmpenensiHe Ha [IeHAaTa Ha CACIKATA;

» Enexrtpoeneprusita ce mpopaBa Ha cBoOoxeH masap. LleHata Ha chenmkaTa MOXeE 1@ C€ ONPENENH Karo
(hmKcHpaHO BB3HArpaXJIeHNE 3a IOCTaBKaTa Ha OTISIHUTE KOJIMYECTBA OT ITOPEIUIIaTa CTOKH (€. €HepTusl).
PasnpenensHe Ha ILieHaTa Ha CHAENKaTa CIPSAMO 3aJb/DKCHMATA 32 M3ITBJIHEHHE Ce W3BBPIIBA Ha Oasa
eMUHNYHU TPOJAKHHU IeHH (HOPMATHBHH, TOTOBOPHHU HJIM MA3apHH);

» C npomMenu B 3aKoHa 3a eHepreTukara oOHapo/BaHu B J[bpkaBeH BecTHHK, Op. 41 ot 21 maii 2019 r., ce
BBBEXXJAT MPOMEHH, 3aCATAIIN MPOM3BOIUTEIHN Ha eIEKTPOSHEPTHs OT Bb30OHOBSEMH M3TOYHMIM C 00ImIa
nHCcTanupana MontHocT | MW 10 4 MW, ¢ KouTo eneKkTpudeckara eHeprus, MPOru3BeIeHa OT TAX, HIMa Ja
Obae U3KyIyBaHa Mo npedepeHratny neHy, cuutado ot 1 romm 2019 r. IlpedepeHunamHuAT pexxum ce
3aMeHs ¢ M3IUIAllaHe Ha MpeMus Ha Te3u npousBoautenu oT donp ,,CUTYpHOCT Ha €NeKTpOEHepruiiHaTa
cucrema“ (,,doHabpT™). [pyxecTBara oT rpynara Ha UMHT, COOCTBEHHMIM Ha EIEKTPOLEHTpAIHM C oOIma
uHcTanupana MomHocT 1 MW 1o 4 MW ckitounxa goroBopu 3a koMmneHcupase ¢ npemust ¢ @onna. Cnen
BIM3aHE B cuiia Ha jporosopure ¢ PoHAAa rOpPEenoCOYEHUTE MPOM3BOJUTENM IpPOAaBaT MPOU3BEACHATA
eJIeKTpHUYEeCcKa €HepTUs 0 CBOOOIHO IOTOBOPEHH IICHH, a CAEIKHUTE IIIe C€ OCHIIECTBABAT HA OpPraHM3HpaH
60pcoB mazap upe3 KOOpAWHATOp Ha OalaHCHpalia rpyma.
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Hecuzypnocm Ha cuemosoOHume npuéﬂusumefmu OUCHKU

OCHOBHHUTE TIPEIIIONIOKCHHUS, KOUTO Ca CBBP3aHU C OBACIIM W JIPYTH OCHOBHH HM3TOYHHIM Ha HECUTYPHOCT B
NpUOIN3NTETHUTE OLCHKH KbM JaTaTa Ha ()MHAHCOBHSA OTYET, U 32 KOUTO CBHINECTBYBA 3HAUUTENEH PHCK 1a A0BEAaT
JIO CBHIIECTBEHHN KOPEKIINH B OAJTAHCOBUTE CTOMHOCTH HAa aKTHBUTE U NTACHBUTE NPE3 CICABAIIMA OTIYETEH IIEPHO], Ca
MOCOYEHH I0-/10JTY.

Ilpu3znaeane u oyenka 3a ouaKeanu Kpeoumnu 3a2you Ha 0va208U UHCHPYMEHMU, OUEHABANHU RO AMOPMUZUPAHA
cmoitinocm

I100x00 3a obe3yenka Ha napuunu cpedcmsa 8 6aHKU

[TapuanuTe cpeacTBa M MAPpHYHUTE EKBUBAJICHTH Ca Hali-BHCOKO JIMKBUIHHUTE (PMHAHCOBH MHCTPYMEHTH. Te He
ca HOCHTEIH Ha CETBIMEHT PHCK, a JUKBHIHUAT PUCK, KOWTO HOCAT € OIpaHWYEH /0 TEXHHYECKATa BB3MOXHOCT
JaJICHO pa3NopexJaHe ¢ TIX Ja He ObJie M3MbIHEHO. [lapuyHnTE CpencTBa, AeN03upaHy B OaHKH, 00ade ca HOCUTENN
Ha KPEANUTEH PUCK OT KOHTpareHrta (pUCK OT HEU3ITbIHEHHE). PUCKBT OT KOHTpareHTa npejiCTaBisiBa BEPOSITHOCTTA
HacpellHaTa cTpaHa 1o (puHaHCOBa ClIeNIKa Ja He M3ITBJIHU CBOMTE JOTOBOPHH 3abKeHUs. JpykecTBOTO mpuiara
CTaH/apTU3MPAHUS ITOIXO0/1 32 M3UUCICHUE HA OYaKBAaHUTE KPEJUTHU 3ary0u Ha Mapu4HUTE CPEICTBA B OAHKH, KaTO
3a ompesiesisiHe Ha 3ary0ara OT HEM3NBJIHEHHE B MapaMeTpUTE Ha MOJEa Ce HM3IMO0J3Ba KPEIUTHUST PEHTHUHI Ha
(MHAHCOBHUTE HHCTUTYIIMH, B KOUTO J[pY»KECTBOTO € JIE031paio NapUYHNUTE CH CPENICTBA. Te31 KPEAUTHH PEHTHHTH
ca TPUCHICHH OCHOBHO OT cienHuTe mHCTHTYymHu: Moody’s, Standard and Poor’s, Fitch, Benrapcka Arenmus 3a
Kpenuten peiTuHr.

Kbm 31 nexkemBpu 2024 r. Haii-moOpaTa mpeneHKa Ha PBHKOBOJCTBOTO 32 OYAKBAHWUTE KPEAWTHU 3aryOu Ha
IApUYHH CPeJCTBAa B OAHKU € C He3HAUUTEeNIHa CTOHHOCT, MOPaju KOETO PBHKOBOJICTBOTO HA JIPYXKECTBOTO € B3EIIO
pelICHHE 1a He HauucisABa 00e31eHKAaTA.

I100x00 3a 0obe3yenka Ha KPAMKOCPOUHU MBP2OBCKU U OPYeU 83eMAHUS U 83 MAHUSL OM C8bP3AHU TUYA

JpyXecTBOTO € MpHENI0 Aa MPWIOKHU MOJUTHKATa W TOAXO0Ma 3a 00C3IeHKa Ha MPEIOCTaBEHH KPCIUTH,
TmpwiIokeH oT [IpykecTBoTo-Maiika, mopTdeiineH noaxo 3a o0e3leHKa Ha B3eMaHUs ¢ eJIeMEHT Ha (prHAHCHpaHe U
NpeIOoCTaBeH! KpeAuTH. [lopTelnHusIT Nmoaxoj 3a M3YMClsiBaHe Ha o0e3leHKa Ha KPEAMTH € MOAXOAALl 3a
APYKECTBA, KOUTO UMAT MHOKECTBO MOJYYCHH KPEAUTU ITPU CXOOHHU yCJIOBUS.

IMomxoasT ce 6a3upa Ha 0000MIICHAa HHPOPMAITUS 32 XaPAKTEPUCTUKHUTE HA KPSIUTHTE, KATO B3eMa MPEIABH/T
CTeleHTa Ha 00e3eUeHOCT, JHUTE IPOCPOUHE U JAPYTH PaKTOPH, HIKOU OT KOUTO CE KAJIKyJIHpaT Ha 0000IEHO HUBO.
Ienta Ha moaxo/a € Aa U3YHCIH 00e31eHKa Ha KPeJUTUTE Ha 0000IIEHO HUBO U 110 TPYIH IPOCPOUHE.

MonensT 60paBu ¢ 5 rpymu npocpounst: Hemanexxupamu, o 30 mau, o 60 mau, do 90 nau u Hax 90 gHU.
JHu ipocpoune ca THUTE, C KOUTO € MIPOCPOUSHO B3eMaHe 10 TJIAaBHUIIA WITH JIMXBa, HE3aBHCUMO OT pa3Mepa UM.

BeposTHOCTTa OT HEW3IBIHEHHE C€ M3YMCIIABA MOCPEICTBOM HMKOHOMETPHWYEH Mojen OasupaH Ha
B3aMMOBpB3KaTa MEXKAY Oe3paboTHIIaTa U HUBOTO Ha HECHOMpaeMOoCTTa o HeoOe3eueH! KPEeTUTH 3a JeCEeTTOIUIICH
Mepuo] Ha3ax 3a TeputopusTa Ha P.bwirapus. MonensT nmpuema, 4e eJHHCTBEHO Oe3padoTHIaTa MOXeE a ObIe
MPOMEHJINBA, KOSTO B JOCTaThYHA CTEICH HA CUTYPHOCT JIa MOXeE Ja MpeIcKake MPOIEHTa Ha HEChOMPAaeMOCT Ha
KpEAUTUTE. 3a BCsiKa €IHa OT I'pyHIUTE MPOCPOUUE CC ONPECACId pa3jinyHa BEPOATHOCT OT HEUIIIBJIHEHUE, KOIATO €
CBBP3aHa ¢ TEKYIIOTO HUBO Ha Oe3paboTHia.

K®M nmaTtara Ha Bceku (pmHAHCOB OTUYeT [py’>KECTBOTO OmpeAess Jai KPEAUTHHUAT PUCK MO (PMHAHCOBHUTE
MHCTPYMEHT C€ NPOMEHMJ 3HAYMTENIHO CIPSIMO IbPBOHAYAIHOTO MPH3HABAHE, KAaTO M3IOJ3BA IisUlaTa pasyMHa U
apryMmeHTupana uHpOpMaIrs, KOATO € MOCThIIHA 0e3 M3BBPIIBAHE HA H3JIUIIHH Pa3Xoiu Wid ycunus. [Ipu Taszu
OIleHKa, J[pyXKecTBOTO Mpepasriiexaa IBIKEHHETO W/HIU TPECTPYKTypUPaHUSATA HAa HHCTPYMEHTa, KaKTO H
00CKTUBHH BHHIIHU (PAKTOPH, KOUTO, TIO TIPEIleHKa Ha J[pyKecTBOTO, MOTAaT J1a IMAT OTPAXKCHHE BbPXY B3EMaHHATA
Ha MHUBHIyaTHO WK KOJIEKTUBHO HUBO. B MOIBbITHEHME ce TIPEICHSBA Al CHIIECTBYBa 3HAYUTEIHO YBEIHUCHHE
Ha KPEAUTHUS PUCK, KOTATO IUIAIIAHUATA IO JJOTOBOpa ca B mpocpodre Hax 30 THH.

JpykecTBOTO mpHeMa najeH (pUHAHCOB WHCTPYMEHT 3a TaKbB B HECH3ITBIHCHHUE, KOT'aTO JOTOBOPHHUTE
TUIamaHus ca B mpocpouue Haa 90 nuu. B onpenenenu cimydan, o6ade, najeH GUHAHCOB aKTUB MOXKeE Jia CE pasriexk1a
KaTO TaKbB B HCU3NBJIHCHHUEC, KOTaTO BHTPEIIHA WM BBHHIITHA I/IH(i)OpMaL[I/ISI npeaocTraBd MHAUKALWA, Y€ € MaJIKO
BEpOSITHO JIpy’>KeCcTBOTO Ja MOJIy4YH IIBJIHMS pa3Mep Ha HEM3IbJDKEHUTE CYMH I10 JIOrOBOPA, MPEIHX /1a C€ B3eMAT 0.1
BHUMAaHHEC KAaKBHUTO U aa (§70)(6) KpEAUTHU HO}IOGpeHI/Iﬂ, JABPIKaHU OT HETO.

[IbpBOHAYATHHSAT pa3Mep Ha KPeInTa € yCBOSHATa 4acT Ha 0JI0OPEHHUsT KPEAUT B ChOTBETCTBHUE C IOTOBOPA.
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BpyrHata GamaHCOBa €KCIIO3WIIMSI BKIIOYBA JBJITOCPOYHATA U KPATKOCPOYHATA YACT MO KPEIUTA, BKIIOUUTETHO
najgexxupanure TuxBu. HeTHaTa eKCIO3UIKs Cce MoyvaBa Ciell IpUCTaJaHe Ha HaYKiCIeHaTa 0 MOMEHTa 00e31eHKa
Ha WHIUBH/YaIHO HUBO OT JIPY>KECTBOTO.

3ary0a npu HeM3MIbJIHEHUE € HeoOe3MeueHaTa YacT OT SKCIIO3UIHSITA, KOSITO Ce M3YHCIIABa KaTO OT HEeTHATa
EKCIO3MIIMS Ce HaMallk JMCKOHTHpAaHATa CTOMHOCT Ha oOesneuyeHuero. Ilpuera CTOMHOCT Ha OOE3MEUCHUETO €
JIICKOHTHpaHaTa Ma3apHa CIpaBeIMBa CTOWHOCT Ha 00e3NeueHHeTo. PHKOBOJACTBOTO € MPHUENO 3a IMOJXOISI]
JIICKOHTOB TPOIEHT IMPHU H3YKCIIBAaHE HA CIPaBeIJMBaTa CTOMHOCT Ha OOE3MEYEHHUETO JIMXBEHHS MPOIIECHT,
JIOTOBOPEH 10 ChOTBETHHUS KPEIHUT.

OuakBaHUTE KPEIUTHH 3ary0H MPEICTABISIBAT BEPOSTHOCTHO MMPETETICHA OI[CHKA Ha KPEJUTHUTE 3ary0u 3a
LeJTHst CPOK Ha KpeauTute. [lapuueH aeunuT e pa3iukara Mex1y TapuIHUTEe TOTOIH, IbDKUMU Ha JIPy’KeCTBOTO B
CHOTBETCTBHUE C JIOrOBOPA, U MAPUYHKUTE MOTOIH, KOUTO JIpy’KEeCTBOTO OUaKBa Jia MOJIy4H, Ha 0a3a Ha BEPOSITHOCTUTE
OTpeieIeH! Ype3 MaKPOMKOHOMHYECKUTE MOKA3aTel !, OMMCaHHU TT0-TOPE.

2.5. Cpasnumenna ungopmayus

ChriaacHO OBJITapCKOTO CUETOBOJHO 3aKOHONATENCTBO W pETNIAaMEHTHpaHuTe 3a npmioxkeHue MCC,
(uHAHCOBaTa rOJMHA MPUKIIOYBA HA 31 NEKEMBPH M THPrOBCKUTE JPY)KECTBA €A JTHXHH Ja MIPEACTABSIT TOMULIIHA
(MHAHCOBH OTYETH KBbM ChIIaTa JaTa, 3a¢JHO ChC CPABHUTEIHM JaHHM KbM Ta3H JlaTa 3a MpeAXonHaTa roanHa. B
Cllyyal, 4Ye JpYKECTBOTO € W3BBPLIMIO IPOMEHM B CUETOBOAHATA CH IIOJMTHKA, KOMTO Ca IPHUIOKEHH
PETPOCHEKTUBHO HJIM aKO € HU3BBPUHIWIIO NPEUIYNUCICHUA WIA peKJ’IaCI/I(bI/IKaHI/II/I Ha OTACIHHU II€pa, TO MPEACTaBA
CPaBHUTC/IHM JaHHU 3a ABa MPCAXOJHHU MEpHOJa B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOAHUE U CHOTBCTCTBAIIUTE MY
TMOACHUTCIIHU MTPUIIOKCHUSA, KAKTO CJIC€ABA:

a) KbM Kpas Ha [IPEIXOJHUSI OTYETEeH MEPUO/T;

0) KbM HAYaJIOTO HA HAM-PaHHUS CPABHUM IEPHONI.

B ocrananure eneMeHTH Ha TOAUIITHUA (bI/IHaHCOB OTYET U CHbOTBECTCTBAIIUTE UM IMMOACHUTCIIHU MPUITOKCHUA,
CpaBHHUTEC/IHATaA I/IH(I)OpMaHI/IH C€ MpeaACTaBsA CaMO KbM Kpasd Ha NPEAXOAHUA OTUCTCH IICPUO.

3. CBIHECTBEHA HH®OPMALMSA 3A CHETOBOJAHATA INOJIUTUKA HA IPY KECTBOTO

C WU3KIIOUCHHE Ha ONMCAaHOTO B mpuioxenue 3.8. Hosu cuemosoonu cmandapmu u muiKysaue,
CYETOBOJHATA TOJINTHKA, NMPWIOKEHAa B HACTOAMMS (PUHAHCOB OTYET € IOCIEAOBAaTelIHAa U ChIaTa KaTro Ta3u
MPWIOKEHA B MOCIEIHUS TOMUIIEeH GUHAHCOB oTyeT Ha [lpyxectBoTo KbM 31 nexemBpu 2023 r. [IpyskecTBOTO €
NPUENI0 BCUYKH HOBHM W/WJIM PEBH3MPAHU CTAHAAPTH W pas3sicHeHus, u3naneHu ot CepBera mo MexIyHapoJgHH
cueroBognau cranpaptu (CMCC) u npuetn ot Komucusara Ha EBpormelickust chi03, KOUTO ca YMECTHH 3a HeroBara
JIEWHOCT ¥ ca B CHJIa 33 TEKYIUsI OTYETEH TIepHo1, 3armoyBan] Ha | sayapu 2024 r.

3.1. Yyscoecmpanna eanyma

Omnepanuute B 9yKJI€CTpaHHA BalyTa c€ OTYUTAT BB (PyHKI[MOHAIHATA BaIyTa 10 oOMeHHus Kypc Ha BHB,
MIPUJIOKHM B JICHS Ha U3BBPIIBAHE Ha clienkarta. [lapudHu akTHBY M TACHBH, IEHOMUHUPAHH B 4y KICCTPaHHA BalyTa,
ce OTYMTAT BbB (PYHKIIMOHAIIHATA BaJyTa IO 3aKJIFOYUTENHUS KypC B JIeHS Ha M3TOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO
cberostHue. Ilevanba wnm 3ary6a oT KypcoBH Pas3iIMKH, MPOU3THUYAIIM OT HMAPHUYHU IO3UIUH, € pa3uKaTa MEeXIy
aMOpTHU3MpaHaTa CTOWHOCT BbB (DyHKIIMOHATHA BaJlyTa B HA4aJOTO HA IIEpHOJia, KOPUTHUPaHa ¢ e)eKTUBHATA JIUXBA U
IUTAIIAHUATA TIpe3 IEPUOJAa U aMOPTH3HpaHaTa CTOMHOCT B Uy KAECTpaHHA BallyTa IIpeBalyTHpaHa M0 Kypca B Kpas
Ha MepHoJa.

Ot 1 snyapu 1999 roguna oomennust kypc Ha boarapckus nes (BGN) e ¢uxcupan xpM eBpo (EUR).
Oo6wmennust kype e BGN 1.95583 / EUR 1.0.

3.2. @unancosu uncmpymenmu
3.2.1. @unancoeu akmueu
ITvpseonauanuo npusnasane u oyeHka
JIpy’XeCTBOTO MbPBOHAYAIHO NMPH3HABA (PUHAHCOB AKTHB B MOMEHTA, B KOWTO CTaHE CTpaHa IO JOrOBOPHO
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Criopa3yMeHHe, W ro KiacuduIupa ChIVIACHO CYETOBOJHATA MOJMUTHKA 332 OTYMTAHE Ha (PUHAHCOBU aKTHUBH M
XapaKTEePUCTUKUTE Ha JOTOBOPCHUTE MAPHIHU TTOTOIIH.

@DuHAHCOBUTE aKTHBW, NPEACTABISIBAINM MApUYHH CPEACTBA B OAHKW, THPrOBCKH B3EMAaHUS, APYTH
B3E€MaHUs, ChACOHN M NMPUCHICHU B3EMaHUS M B3EMaHUS OT CBBP3aHM JIMIA, CE ABPXKAT OT JIpyKecTBOTO C men
MOJTyYaBaHE Ha JOTOBOPEHUTE NMApWUYHH IOTOIM M CE OYaKBa Ja JOBEAAT A0 IMApPWYHU MOTOIHW, MPEACTABIIIBAIIN
€IMHCTBCHO IIJIAIIAHKUS Ha TJIABHHULA U TUXBH. Te3n GHMHAHCOBH aKTHBH Ce KiIacu(HUIUpPaT W OLEHABAT IIOCIECIBAIIO0
M0 aMOPTHU3UpPaHa CTOMHOCT.

C W3KJIIOYCHHE Ha THPrOBCKA B3CMaHHUS, KOHTO HE ChIBP)KAT 3HAYMTEICH (DPUHAHCOB KOMIIOHCHT,
Jpy’XecTBOTO MbPBOHAYATHO OLICHSIBA (PMHAHCOB aKTHB IO CIPABEIIMBA CTOWHOCT IUIIOC, B CIy4Yas Ha (PMHAHCOB
aKTUB, KOHTO HE C€ OTYHMTA IO CIpABEAJIMBA CTOWHOCT 4Ype3 meyanda wiM 3ary0a, TPaH3aKIMOHHH Pa3XO.Iu.
TBProBcKUTE B3eMaHUsI, KOUTO HE ChABPKAT 3HAUUTCIICH (PHAHCOB KOMIIOHCHT, CE OIICHSABAT IO IICHA HA C/CIKATa,
ompeneneHa ceraacao MCOO 15.

B TabnunaTa ca mpencTaBeHN BUIOBETE (PUHAHCOBU aKTHBH, KOUTO J{py>KECTBOTO IIPUTEXKaBa M HAYHWHA, TI0 KOMTO TH
OLICHABA ITbPBOHAYAIIHO.

Tun HAa PUHAHCOBHUS AKTHB II'spBOHaYaIHO OLlEHSIBAHE

T’prOBCKI/I B3C€MaHUA, KOUTO HAMAT ChbIICCTBCH
Ha JaTaTa Ha BB3HUKBAHC I10 [ICHATA HAa CACJIKaTa B

KOMIOHEHT Ha GHUHAHCUPAHE, OIIPEIesIEH B
¢ PaHe, onp cpoTBeTcTBHE ¢ MCDO 15

cpoTBeTcTBHE ¢ MCDO 15

[To cipaBeyIBa CTOMHOCT ILTIOC BCUYKHU Pa3XO0/H,
JBITOBH HHCTPYMEHTH, OIICHSIBAHU TI0
. TIPSIKO CBBP3aHH ¢ MIPUAOOUBAHETO WITH H3IaBAaHETO Ha
aMOpTHU3HUpaHa CTOHHOCT

(MHAHCOBHS aKTHB

ITapuunu cpencTBa B I€BOBE ITo HOMHHAJIHA CTOMHOCT

Ilocneosawa oyenka

3a nenuTe Ha MocjIe BalIOTO OlleHsIBaHe ()MHAHCOBUTE aKTUBH CE KJIACH(DUIMPAT B YETHPH KaTErOPHH U CE OLICHSIBAT
KaKTO CIIe/[Ba:

» DUHAHCOBHU aKTHBH [0 aMOPTHU3UPaHA CTOWHOCT (ABJITOBH HHCTPYMEHTH);

» @OUHAHCOBHU aKTHBH, OTYHTAHH IO CIIPABEIUIMBA CTOWHOCT B IPYT BCEOOXBATEH JIOXOJ C PEeKIacH(pHULHPaHEe
Ha HATPYTIaHU IeYaliOn U 3aryOu (IbITOBH HHCTPYMEHTH);

» @OUHAHCOBH AaKTHBH, OINpPEACICHH [0 CIPaBeIUIMBa CTOMHOCT B Jpyr BceoOXBaTeH moxox, 0Oe3
pekiacupUIMpaHe Ha HATPYTIAHH NeyaIOH U 3aryOH NpH OTIUCBaHE (KAIUTalIOBH HHCTPYMEHTH);

» @OUHAHCOBHU aKTHBH, OTYUTAHH IO CIIPABEUIMBA CTOWHOCT B Ie4aidaTa Win 3aryoara.

QuHaHCO8U AKMUBU NO AMOPMUIUPAHA CMOUHOCT (0bI208U UHCIPYMeHmu)

Ta3u kaTeropus BKIIOYBA MAPUYHU CPEJCTBA B OAHKH, ThPIOBCKM B3eMaHUs, APYTH B3EMaHUs, ChACOHH U
MPUCHICHHU B3eMaHMsI U B3€MaHUs OT CBBP3aHU JIUIA U TPeJocTaBeHn 3aeMu. DUHAHCOBUTE aKTUBU HA JIPYKECTBOTO
ca MpeJICTaBeHN U3KJIIOYUTETHO B Ta3W KaTeropusi MHAHCOBU aKTHUBH.

DuHAHCOBUTE aKTHBHU II0 aMOpTU3HUPpaHa CTOMHOCT BIIOCJIEACTBUE CE€ OLICHABAT II0O METOAa Ha e(i)eKTI/IBHI/IH
JIMXBCH IPOLCHT W MOAJICIKAT Ha O663L[GHKa. [TeuanOure u 33Fy6I/ITC CC IIpU3HaBaT B neyanabaTa uiu 3ary6aTa, Koraro
AKTHUBBT 6I>Z[C OTIIUCAaH, NIPOMCHCH HWJIN 0663].[6H6H.

I[py)KCCTBOTO HC € Knacn(bnunpaﬂo duHaHCOBU AKTHUBU, OTYUTAHU IO CIIpABCAJINBA CTOMHOCT.

Omnuceane

DuHaHCOB aKTHUB (I/IJ'II/I, KBJACTO € NMPUIIOKUMO, HaCT OT q)HHaHCOB AKTHB WUJIK 4acCT OT Irpyna l'[OIl06HI/I (1)I/IHaHCOBI/I
aKTI/IBI/I) CC€ OTIIMCBAT B CJICIHUTE CIIy4Yau:

> I[OI‘OBOpHI/ITe npaBa BbpXY MNAaPpUIHUTE HOTOLMX OT aKTHBA Ca U3TCKIIN; U
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»  JIpy’KecTBOTO € IPEXBBPJIMIIO NIpaBaTa CH 3a I10Jly4yaBaHEe Ha MapH4YHM IOTOLM OT aKTHBA WJIM € MOEJIO
33IBJDKCHHAETO Ja M3IUIATH M3LUIO TOJMYYeHHTE Iapu4HH NOoTonu 6e3 ChIIECTBEHO 3a0aBsiHE HA TpeTa
CTpaHa Io cropa3yMeHue "pexBhpIsIHe" .

IIpu otnmcBaHe Ha (MHAHCOB aKTWUB B HEroBaTa ILIOCT pa3jiMKaTa MeXIy OalaHcoBaTa W INOJTYYSHOTO
BB3HArpaKICHUE ce TIPU3HABAT B Ieyandara win 3aryoara.

Koraro JIpykecTBOTO € TPEXBBPIIMIO MpaBaTa CH 3a IOJyYaBaHe Ha TMApHUYHH MTOTOIM OT aKTHB WK ¢
CKJTIOYMJIA CTIOpa3yMEHHUE 3a PEXBBPIIHE, TO OIEHIBA JaJIM U B KaKBa CTENEH Ca 3aMa3eHu PUCKOBETE U MOJI3UTE OT
CcOOCTBEHOCTTA.

Obe3yenka na punancoeu akmueu

JpykecTBOTO IpH3HaBa MIPOBU3NH 3a odakBaHH kKpenuTHH 3aryou (OK3) 3a Bcuuku ABITOBH HHCTPYMEHTH,
KOUTO HE Ce OTYMTAT II0 CIIPaBEeIJINBA CTOMHOCT B mevanbara WK 3ary0aTa, KaTo IpUiara IoIXo[, PEeACTaBeH B
TabIUIIaTa 110 TOJTY:

Tun Ha puHAHCOBHUSA AKTHB Karteropust no MC®O 9 Ilonxox 3a o0e3neHka

1 KpaTkocpo4Hu TEProBecku JBIroBH HHCTPYMEHTH, oLeHsBaHH = OnpocTeH NoaXon
B3EMaHUs 0 aMOPTH3HpaHa CTOMHOCT

2 Kpatkocpounu B3eMaHus OT JBIroBH HHCTPYMEHTH, oLeHsBaHH = OnpocTeH NoaXon
CBBP3aHU JIUIA 0 aMOPTH3HpaHa CTOMHOCT

3 B3emanust oT cBbp3anu una ¢ | JBIAroBn HHCTpyMeHTH, oleHssBanu | [lopdeiinen moaxon
KOMITOHEHT Ha (pMHAHCUPaHE [0 aMOPTHU3HpaHa CTOMHOCT

4 [Tapuunu cpencTsa u JIBITOBY MHCTPYMEHTH, olieHsiBaHM = CTaHIapTU3UpaH MOAX0]
€KBUBAJICHTH 0 aMOPTH3HpaHa CTOMHOCT

OuakBaHUTE KPEAUTHH 3aryOu MpeACTaBIABAT BEPOSTHOCTHO NpETErieHa OIeHKAa Ha KPEeJUTHUTE 3ary0ou
(T.e. ceramiHara CTOMHOCT Ha BCEKH HEJOCTHI Ha Mapy) 3a OYaKBaHHs CPOK Ha (MHAHCOBHsS MHCTpyMeHT. [lapuuen
Jeduur e pasnukara MeXIy IapuiHUTE MOTOIM, NBDKAMH Ha J[py)KeCTBOTO B CHOTBETCTBHE C JOTOBOPA, U
MapUYHHUTE TOTOLH, KOUTO J[py’KECTBOTO OdYakBa Jia MOMy4H. Thbi KAaTO OYAKBAaHUTE KPEAWTHU 3aryOM OTUHTAT
pa3Mepa M CpOKOBETe Ha IUIAIIAHMATA, OYaKBaHA KpeJWTHa 3ary0ba ce NMpu3HaBa J0OpH ako [Ipy>KecTBOTO OdakBa
aKTHBBT A2 Ob/Ie M3IUIATeH U3IISJI0, HO TIO-KBbCHO OT CPOKa, B KOMTO C€ IBJDKH IUIAIaHETO.

OK3 3a KpeIuTHHUTE SKCIIO3UIINH, 32 KOUTO HE € UMAJI0 3HAYUTEITHO YBEIMYCHUE HAa KPEAUTHUS PUCK CIIe]T
MI'bPBOHAYATHOTO UM TpU3HABaHE, Ce MPHU3HABAT KPEJUTHH 3aryOH, KOUTO ca pe3ysiTaT OT ChOWTHSA, KOWTO ca
BB3MOXHHM B creaBammre 12 mecena (12-meceden OK3). 3a Te3w KpeAUTHU EKCIO3WIIMU, 32 KOWUTO € HAJIMIIE
3HAYUTEITHO YBEIMYCHUE HA KPSIUTHUS PUCK CJIC/] TbPBOHAYAIHOTO MIPU3HABAHE, CE M3MCKBA KOPEKIIMs Ha 3arybara
3a OYAaKBAaHUTC KPCIAUTHHU 3ary61/1 CIIpAMO OCTaBallyg XUBOT Ha CKCIIO3UIHUATA, HE3aBUCUMO OT BpPEMCETO Ha
HeusmbiaHeHHeTo (OK3 3a 3enmus cpok Ha HHCTPYMEHTA).

3a muvp2o6CKume 63eManus u OOzoeopnume aKkmueu I[py)KGCTBOTO Inpujiara OIPOCTEH NOAXOJ IIpH
HU34YUCJIsIBAHC HA OK3, KaTo Mpu3HaBa 06C3HGHKa 34 OYaKBAHU KPESAUTHHU 33Fy6I/I BB3 ocHOBa Ha OK3 3a OCINA )KUBOT
Ha BCsJdKa OTYCTHA Jarta. pr)KGCTBOTO npujara MaTrpuna, KOsTo €€ OCHOBABA HAa MCTOPUYCCKHU HAHHHU 34 3ary6a,
KOpUTUpaHa Ype3 BKIOYBAHEC Ha IPOrHO3HAa MAKPOMKOHOMHUYECCKaA I/IH(I)OpMaLII/I}I.

3a napuunu cpedcmea ¢ danku JlpyxecTBOTO NpH3HABA 00E3CHKA 32 OYaKBaHH KPEIUTHH 3aryOu KaTo
npuiiara CTaHIapTU3UPAHUsI ITOJIXO0/1, KATO 32 OINpeeisHe Ha 3arybaTa OT HeM3IIbJIHEHHE B IapaMeTpUTe Ha Mo/Iesa
ce M3I0JI3Ba KPSIUTHUIT PEUTHHT Ha (PUHAHCOBUTE MHCTUTYLMH, B KOUTO J[pyKECTBOTO € JIEMO3UpaIo NapuyHHUTE
cH cpencTBa. Te3n KpeIuTHH PEHTHHTH ca MPHCHACHW OCHOBHO OT CIIEAHWTE WHCTHTYUuu: Moody’s,Standard and
Poor’s, Fitch, Pvieapcka Aeenyus 3a Kpedumen petimune.

KbM Besika otueTHa nata JIpy»KeCTBOTO Ompeaensi CTOMHOCTTa Ha O0e3leHKaTa 3a BCEKH MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE 3aryOu Mpe3 [eNHs )KUBOT, aKO KPEJAUTHHUAT PUCK 33 TO3H ()UHAHCOB HHCTPYMEHT Ce €
YBEJINYHII 3HAYUTEITHO OT MOMEHTA Ha ITbPBOHAYATIHOTO IIPU3HABAHE.

B cnyqaﬁ, Y€ KbM OTUCTHATA J1aTa, KPCAUTHUAT PHUCK BbpXY AaJICH (bl/IHaHCOB HWHCTPYMEHT HE CC € YBCIINYNJIT
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3HAYUTEJIHO CIPSIMO MOMEHTa Ha I'bPBOHAYAIHOTO IpPH3HABaHE, 00E3LEHKATa 32 TO3U (PMHAHCOB MHCTPYMEHT € B
pa3mep paBeH Ha OYaKBaHHUTE |2-MecedH! KpEeAUTHH 3aryOu.

I[OH’LHHI/ITCHHI/I OIMIOBECTSBaHUA, CBBP3aHU C O6C3I.[CHKaTa Ha CI)I/IHEIHCOBI/I AKTUBH, CE€ CBABPKAT U B CICIHUTE
TIPUIIOKCHUA!

» OmoBecTsABaHYA Ha 3HAYUMH NPELIEHKH U IPEIIIOI0KEHUSL
» TBpProBckHu U IPYTH B3EMaHUS

> Bsemanwus oT cBbp3aHHM JINIIA
>

ITapuunu cpencrsa

3.2.2. Dunancoeu nacusu

preouauaﬂuo npu3naeane U OyeHKa

JpyXecTBOTO IpH3HABa B OTYETA 32 (PUHAHCOBOTO CH CHCTOSHHE (PMHAHCOB MACHB CAMO KOTaTO CTaHE
CTpaHa IO JOrOBOPHU KIay3W Ha (DHMHAHCOBHS MHCTPYyMEHT. [IbpBOHAYaJIHOTO NpH3HABaHE CTaBa Ha JaTaTa Ha
ypeXKIaHe U ce M3BBPILIBA [0 CIPaBEINBA CTOMHOCT ILTIOC, B CIIy4Yail Ha ()MHAHCOBH ITACHUBH, KOUTO HE CE OTYUTAT
IO CHpaBeAJIMBa CTOMHOCT B neyajbara WM 3arybara pa3xoad, AUPEKTHO OTHOCHMH KbM NPHAOOMBAaHETO HIIH
U3/IaBaHETO Ha (UHAHCOBHS MAcHB. TakCHTe 3a yIpaBieHHE Ha MOIYyYCHHUTE 3a€MHU CE pa3cpouBaT 3a MepHoaa Ha
MOJ3BaHE Ha 3aeMHTe, 4Ype3 M3MOJ3BaHE Ha MeToJa Ha e(QEeKTUBHHS JIMXBEH MpPOLEHT M Ce BKIIOYBAT B
aMOpTU3UpaHaTa CTOMHOCT Ha 3aeMHUTe.

®uHaHcoBUTE NacuBU Ha Jlpy>KECTBOTO BKIIIOYBAT 3aJb/DKCHUS KbM CBBP3aHU JIMLA [0 IIONY4Y€H 3aeM OT
JPY’KECTBOTO-MaiiKa, ThPIrOBCKH U APYTH 3a1bibkeHus. Criopes cpoka UM Ha roracsiBaHe (PMHAHCOBHTE HACHUBH CE
KJIacU(pUIUpaT Ha ABJITOCPOYHU U KPATKOCPOUHH.

Ilocneosawo ouenasane
Ornenkara Ha (PMHAHCOBHUTE NACHBH 3aBUCH OT TSAXHATA KIacH(PHUKAINsA, KAKTO € OTMCAaHO TO-JOIY:

DuUHAHCOBU NACUBU NO CNPABEONUBA CMOTIHOC 6 neYarbama unu 3a2ybama

DHUHAHCOBUTE MACHBHU, OTYUTAHHM I10 CIIPABEJINBA CTOMHOCT B revanbara Wik 3arydara, BKIOUBAT (pUHAHCOBU
MACHBH, IbPXKAHU 3a ThPryBaHe, U (DMHAHCOBHU IACHBH, ONPEJACICHH IMPU ITbPBOHAYAIHOTO MM MPHU3HABAHE IO
CrpaBe/UIMBa CTOMHOCT B mevasibara wiM 3arybara. OMHAHCOBUTE NMACHBU ce KIacH(HIMpaT KaTo Ibp)KaHU 3a
THPryBaHe, ako Ca HalpaBeHH C 1ieJ 00paTHO M3KyIyBaHe B Oin3ko Obnenle. [ledanOure iy 3aryoure oT nacue,
JbPKaHU 3a ThPryBaHe, Ce MPU3HABAT B OTYETa 3a BCCOOXBATHHS N0X07. DHUHAHCOBUTE MACHBH, ONMPEICIICHH MPH
IbPBOHAYAJIHOTO WM MpPU3HABaHE IO CIpaBeIjMBa CTOMHOCT B mevyanbata WM 3arybaTta, ce OIpenelsT Ha
IbpBOHAYANTHATA JlaTa HA TPU3HABAaHE M CaMO aKoO ca M3mbJIHeHU Kputepuute B MCDO 9. [IpyxkecTBOTO HE €
ornpeennio (UHAHCOBU MACHBU KaTO OTYMTAH TI0 CIIPABE/UIMBA CTOMHOCT B revanbara uik 3aryoara.

Dunancosu nacusu, OYeHA8aAHU NO AMOPMUSUPAHA CIOUHOCT
Bewnukn ¢punHaHCcOBH IacHBH, ¢ KOUTO J[pyskecTBOTO orepupa ca Kiacu(pUIUPaHH B Ta3H KaTErOpHsl.

[MomyuennTe 3aeMu ca BpEMEHHO MPUBJICUCHH CPEJICTBA 110 THPrOBCKU 3aeMu. OCHOBHUTE (PMHAHCOBH TIACHUBU
Ha J[py»ecTBOTO BKIIIOUBAT JTUXBOHOCHH 3a€MHU WM TPUBIIEYEHU CPEJICTBA, HY>KHU 32 OCUTypsBaHE (UHAHCHpAHE Ha
neriHoctTa Ha JlpykecTBoTO. DUHAHCOBHUTE MACHUBH CE OLEHABAT MOCIEBAIIO MO aMOPTU3UPAaHa CTOMHOCT, KaTo ce
M3I0JI3Ba METOBT Ha e()eKTHBHATA JINXBA. AMOPTH3UpaHaTa CTOMHOCT Ce M3UMCIIABA, KaTO C€ B3eMe MPEIBU] BCSIKa
OTCTBITKA WJIA TIPEMUS TIPU MPUAOOMBAHETO, CHIO TAKCH WM Pa3XOaH, KOUTO ca Hepas3zelHa 4acT OT e()EeKTUBHHS
JIUXBEH MPOIEHT. PazxonuTe (M3YUCIIEHN Upe3 M3MOJI3BaHETO HA METO/Ia Ha e()eKTUBHATA JIMXBA) Ce BKIIIOUBA KATO
(hMHAHCOBH Pa3XO/U B OTYETA 32 BCEOOXBATHUS TOXOJ Ha pen ,,OuHancoBH pa3xomu’.

3a (1)I/IHaHCOBI/ITC nacuBH, KOUTO C€ OTUUTAT MO aMOPTU3HPAHA CTOﬁHOCT, rneuajadara WK 3ary6aTa ce
IMpru3HaBa B neyanbaTa Uiau 3ary6aTa 3a nepruoja, Kkorato (1)I/IHaHCOBI/I$IT aKTHUB WU (bl/lHaHCOBI/ISIT ImaCuB C€ OTIIMCBa
5R10%¢ 0663H€H${Ba 1 4pe3 Mpo1eca Ha aMOPTU3HUPAHEC.
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T’BpFOBCKI/ITe 3aAbJLKCHUS CC MPU3HABAT IIbpBOHAYAaIHO IO HOMHHAJIHA CTOMHOCT M BIIOCJICACTBUEC CC
OLCHABAT 110 aMOPTHU3UpaHa CTOﬁHOCT, HaMaJICHa C IJTalllaHuA 110 YPEXKIAHE Ha 3aAbJDKCHUETO.

Omnuceane

JpyxecTBOTO OTHHCBA (PUHAHCOB MACHB CAMO KOTATO ypeau (M3IIBJIHH) 33ABIDKCHUETO, N3TeUEe CPOKBT HA
3aIbDKCHUETO MITH KPEJUTOPBT C€ OTKAXKE OT TpaBaTa CH. Pasnmkara Mexmy OanaHcoBaTa CTOHHOCT HA (DUHAHCOBUS
[IACUB, YPEZCH MIIH IIPEXBBPIICH Ha JIPYyTa CTPaHa, U 3aIUIaTEHOTO 33 YPEXKIAHETO, BKIIFOUUTETHO MTAPH U IPEXBBPIITHE
Ha HeMapu4HU aKTHBH, C€ IIPU3HABa B Neyanou u 3ary0Ou 3a neprosa.

Komneucupane Ha t[)uuaucoeu uncmpymenmu

DuHaHCOBUTE aKTUBU U (bHHaHCOBI/ITe InacuBU C€ KOMIICHCHpAT, a HETHATa CyMa C€ OTYUTA B OTUCTA 3a
q)HHaHCOBOTO CbCTOSAHHUC, aKO UMa JeHCTBAIO 3aKOHHO IpaBo Jia C€ KOMIICHCUPAT MPU3HATUTC CYMHU U ,Z[py)KeCTBOTO
HMa HaMCEpCHUEC Na C€ YPCIU Ha HETHA OCHOBA, Jla CC pCaJIM3UpaT aKTUBUTEC U YPCIKAAT MAaCUBUTE CTHOBPEMECHHO.

3.3. Cob6cmeen kanuman

KanuransT Ha I[py)KeCTBOTO € NpE€aACTaBCH 110 HOMHWHAJIHATa CTOMHOCT Ha 3aITMCaHUTE JAJJOBH BHOCKH.

OcHoBHUAT KanuTal Ha J[pyxecTBoTo ce chetou oT 346 000 1B, cherosiiy ce oT 3 460 ms1ma, BCEKH OT KOUTO
¢ HomuHanHa croiHocT ot 100 neBa. JIsutoBusT Kamutan Ha J[py»KeCTBOTO ce ChCTOM M3LISJIO OT MapHyHa BHOCKA, Ha
croiinoct 346 000 1B.

EnronmmdeH coOCTBEHHK Ha KammuTala Ha qpykecTBoTo ¢ ,,YuaT Conap benrapus” EOO/], EMK 201795808.

3.4. Hmomu, mawmunu u cvopuvrcenusn
3.4.1. Ilpusnasane u oyenka
ITvpeonauanno npusnasane

VIMoTHTE, MAalllMHUTE W CHOPBKEHUATA CE OIEHSABAT 110 [IEHA Ha MPHIOOHBaHe, HaMaleHa C HaTpyIaHH
aMOPTH3alUK | 3ary0on oT oOesieHka. [leHara Ha mpuIOOHBaHe BKIIIOYBA MOKYITHATA II€HAa, BKIIOYATEIHO MUTA W
HEBB3CTAHOBUMH JaHBIM BBPXY MOKYIIKATa, KAKTO U BCHUKH JIPYTH Pa3XOJIH, MPAKO OTHACAIIH Ce O PUBEXKIaHE HA
aKTHBA JI0 MECTOIIONOKEHHE M CHCTOSHHE HEOOXOMMMH 32 HEroBara €KCIUIoaTalds 10 HauWHa NPEIBUACH OT
PBKOBOJACTBOTO. HeHaTa Ha HpI/I}IO6I/IBaHe BKJIFOYBa OLIC KalMUTAJIU3UPAHU Pa3xoJu 3a JIUXBU.

CroifHOCTTa HAa aKTUBUTE MPHUIO0OUTH MO CTOMAHCKU HAYMH BKJIIOYBA HAMPABEHUTE PA3XOH 33 MaTepHAIIH,
JIMPEKTHO BJIOYKEH TPY[ U ChOTBETHATA MMPOMOPIHOHATIHA YACT OT HEMPEKUTE MPOU3BOJICTBEHH PA3XOIH; PA3XOHUTE
NPSAKO OTHACSINU CE€ J0 NPUBEKIAaHE HAa aKTHBA JO MECTOMOJOXKEHHE U ChCTOSHHE HEOOXOIMMH 3a HEroBarta
EKCIIoATAIS ¥ KAMTATM3NPAHU PAa3XO/I1 32 JIMXBHU. 3aKymeH codryep, 6€3 KOHTO € HEBh3MOXKHO (PYHKIIMOHUPAHETO
Ha 3aKyIeHO 000pyIBaHe, Ce KalMTalIu3upa KaTo 9acT OT ToBa 000pyIBaHe.

Koraro B IMOTHTE, MallIMHUTE U CHOPHKEHUATA CE ChIBPKAT KOMIIOHEHTH C PasiMIHa MPOIbIKATETHOCT
Ha TI0JIE3€H KHUBOT, T€ CE€ OTYUTAT OTIEITHO.

IMeyan6u 1 3aryGH PH OTIHCBAHE HA HMOTH, MAIIMHU U ChOPHKEHHS (OMPEIEIIAT Ce KaTO Pas3inKa MEKLy
MOCTHIUICHUATA W OalaHcoBaTa CTOMHOCT Ha aKTHBA) Ce NMPH3HABAT HETHO B JPYTH NPHXOMW/IPYTH PasXoau B
neyanbu u 3aryou.

Iocneosawu pazxoou

INocnenpammu pa3xoau ce KaIMTATU3UPAT CaMO KOraTo € BEPOSATHO 4 ObACIIN HKOHOMUYECKH TIOJI3U OT TE3U
pa3xoau mie ObAaT moxydeHu oT JpyxkecTBoTo. Tekymu peMOHTH M MOJAPHKKA Ce MPU3HABAT KaTo Pa3xojl MpH
BB3HUKBAHETO HM.

Memoou na amopmu3auyusa U noJjie3en yHcueom

JpyXecTBOTO H3MOJ3Ba JMHEEH METOJA Ha aMOpTHU3alMs Ha IBJITOTPailHUTE MAaTE€pUAIHU aKTUBH.
AMOpTH3MpAHETO HA aKTHBHTE 3all0YBA, KOTAaTO TE ca Ha pa3MojIoxKeHHe 3a ynorpeda. [loye3HusT )XUBOT 10 Tpynu
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aKTHBH € ONpENeSieH B ChOTBETCTBHE ¢ (DU3MUYECKOTO M3HOCBaHe, creuupukara Ha oOOpyABaHEeTO, ObACIIUTE
HaMepeHHs 3a yrnoTpeba U ¢ MpeAroNaraeMoTo MOPaIHO OCTapsiBaHe.

OHpe)IeJ'ICHI/IﬂT CPOK Ha TOAHOCT (Ha eKCHJ’IOﬁTaHI/Iﬂ) Ha ,H’bJ'IFOTpafIHPITe AKTHUBHU CC MPETJICKIAa B Kpasd Ha
BCdKa roavHa W IpU YCTAHOBABAHC Ha 3HAYUTCIHU OTKIOHCHUA CHPIAMO 6’L)I€HII/ITG O4YaKBaHUs 3a CpOKa Ha
H3I0JI3BAHETO Ha aKTUBUTE, CHIIUAT CC KOPpUTHUPA.

06e3uem<a HA UMoOmu, MAUWIUHU U CHOPBIHCEHUA

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIMHHUTE M CHOPHKCHHS IMOMJICKAT Ha TpEriiea 3a 0O0e3IICHKA,
KOTaTO Cca HaJMIe ChOUTHS WM MPOMECHU B OOCTOSTENCTBATa, KOMTO MOKA3BaT, 4ye Te OMXa MOTJIH J1a C€ OTJINYaBaT
TpPaiHO OT BH3CTAHOBHMATA MM CTOHHOCT. AKO ca HaJWIIC TAKMBA WHAUKATOPH, Y€ MPUOTUIUTEIHO OIpe/eiicHaTa
BBH3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHATa 0aJaHCOBa CTOMHOCT, TO MOCIICIHATA CE H3MKCBA IO Bh3CTAHOBUMATA
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha ABITOTPAHHUTE MaTEPUAJIHU AKTUBU € [T0-BUCOKATa OT JBETE:
CrIpaBeTBa CTOWHOCT 0e3 pa3xo.Iu 3a mpoaaxda MK CTOMHOCT P ynotpeoda.

3a ompenensHEeTO Ha CTOMHOCTTA TIPH yrmoTpeda Ha aKTHBHUTE OBCIIUTE MMAPHYHH ITOTOIN Ce TUCKOHTHUPAT
JI0 TAXHATA HACTOSINA CTOWHOCT KaTO Ce MpHiara TUCKOHTOBAa HOpMA MpPEIH JaHbBIH, KOSTO OTpa3sBa TEKYIINTE
Ma3apHU YCJIOBHUS W OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapHuTe W PHCKOBETE, CIICIM(UIHA 32 CHOTBETHUS aKTHB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.

3.5.11Ipuxoou

3.5.1. IIpuxoou om 0oz06opu c K1uenmu
O6wu nonosxcenusn

[Ipuxoaure OT HOTOBOPH C KIHMEHTH CE IPHU3HABAT, KOTaTO KOHTPOJHT BBPXY CTOKUTE I YCIYTHUTE CE
MPEXBBPIIL Ha KIIMEHTA B pa3Mep, KOHTO 0Tpa3siBa Bb3HArPaXKICHUETO, Ha KOeTo [IpyKeCcTBOTO OYaKBa Jja ©Ma IPaBo
B 3aMsHA Ha TE3W CTOKHU U YCIIyTH.

JpyXecTBOTO TpH3HABa NPUXOAW, KOrato (WIM KaTo) YIOBJIETBOPH 3aJBIDKCHHETO 33 HW3IMBIHCHHE,
CBIJIACHO YCJIOBUSTA HA JOTOBOPA, KaTO MPEXBBPIIN oOelIaHaTa CTOKa WIK yciIyra Ha KineHra. /laneH akTus (cToka
WIH yCIIyTa) € MPEXBBPIICH, KOraTo (MM KaTo) KIUEHTHT MOJYyYd KOHTPOJ BHPXY TO3U aKTHUB.

JloroBopuTe ¢ KIMEHTH 00MYaiHO BKJIFOUBAT €THO SANHCTBEHO 3aIbJIKCHHUE 3 U3IIBIHCHHE.

Karo 1m0 [{pykecTBOTO € JOCTHTHAIO [0 3aKII0YEHHE, Y€ TO € MPUHIUIAI B JOTOBOPEHOCTHUTE CH 3a
MPUXOJH, Thii KaTO OOMKHOBEHO J[PY)KECTBOTO KOHTPOJIMPA CTOKUTE WIIM YCIYTHTE MPEIU Ja TH MPEXBBPIA KbM
KITUCHTA.

Ouensgane

IIpu ompenensHe Ha IeHaTa Ha crenkara Jlpy>KeCTBOTO B3eMa IPEABH] YCIOBHUATAa Ha JOTOBOpa U
00MYalHUTE CH THPTOBCKH MPAKTHKH.

Ilenara Ha cmenkaTa € pa3MephT Ha BB3HAIPaXIECHHETO, Ha KOHTO J[py»KecTBOTO OYakBa Ja MMa IPaBo B
3aMsHa Ha TPEXBBHPISHETO Ha KIMEHTa Ha OOCIIAHWTE CTOKU WM YCIIyTH, C U3KIIOYCHHE Ha CyMUTE, ChOpaHU OT
MMETO Ha TPETH CTpaHH (HAIpUMEp NAaHBK BBpPXY HoOaBeHaTa cToiHOCT). OOEmaHOTO B OTOBOpa C KIIMEHTA
BB3HATPAKICHUE MOJKE JIa BKIIFOUBA (PUKCUPAHH CyMH, IIPOMEHIINBU CYMH, WA U JBETE.

Koraro (wm kaTo) Ob1€ YIOBICTBOPEHO 3aIBDKCHHE 32 U3MBITHEHNE, [[py>KECTBOTO MPU3HABA KATO MIPHUXO]]
CTOHHOCTTA Ha IICHaTa Ha celkaTa (KOeTO U3KIIF0UBA MPHUOIM3UTEIHN OLEHKH Ha MPOMEHIUBOTO Bb3HATPAXKICHHE,
CBIBPIKAIIO OTPAHMUEHHS), KOSITO € OTHECEHA KbM TOBA 3abJDKCHHUE 32 U3ITBIIHECHHE.

JpyXecTBOTO pa3riiex/a JAaju B JOrOBOpa ChIIECTBYBAT APYTH OOCHIaHNS, KOUTO Ca OTACTHH 3abJDKEHUS
3a U3ITBJIHEHHE, 32 KOUTO TPsAOBa a Obae pasnpeaesicHa 9acT OT IeHaTa Ha CAEIKaTa.

[Ipu ompenensHe Ha IIeHaTa Ha CAENKaTa C€ B3eMa MPEIBU BIMSHHETO HA IPOMEHINBO Bh3HATPAKICHNE,
HAJIMYAETO HA 3HAYUTETHH KOMIIOHEHTH Ha (PMHAHCHPAHETO, HEMAPHUYHOTO BB3HATPAXKICHUE U Bh3HATPAXKICHHETO,
J'BJDKMMU Ha KIIMEHTA (aKO MMa TaKWBa).

I100x00 3a npuznasane Ha 0CHOBHU BUO0BE NPUXOOU NO 002080PU C KTUEHMU

IIpodasicba na enexmpuuecka enepeusi
OcHoBHaTa fieiiHOCT Ha J[py’»KeCTBOTO € CBbp3aHa ¢ MPOM3BOJICTBO M MPOJIaK0a Ha eeKTPHUYECKa CHEPTHs.
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C npomenu B 3aKoHa 3a eHepreTHkara oOHapoaBaHU B J[bp)kaBeH BecTHUK, Op. 41 ot 21 maii 2019 r., ce
BBBEXKIAT IPOMCHH, 3acATalld TNPOM3BOAWTENN HA EIEKTPOCHEPTHsS OT BB300OHOBAEMH H3TOYHUIM C 0OmIa
nHCcTamupana MomHOCT 1 MW no 4 MW, ¢ koHuTO enekTprieckaTa eHeprus, MPOnu3BeeHa OT TAX, HiAMa Ja Obae
M3KyIyBaHa MO TpedepeHnraran IeHn, cantano oT 1 romm 2019 r. IIpedepeHmmanHuAT pekuM ce 3aMeHs ¢
W3IUTAI[aHe Ha TpeMus Ha Te3u mnpomsBomurenn oT DoHnm ,,CHTYpHOCT Ha eJNEeKTpOCHEeprHmiHaTa cHcTema™
(,,PouTBT). [Ipy)ecTBaTta OT Tpymnara Ha UMHT, COOCTBEHHIIN HA €JICKTPOLIEHTPAIN C 00IIa HHCTATUPaHa MOITHOCT
1 MW 1o 4 MW ckirounxa JoroBopu 3a koMneHcupase ¢ npemust ¢ @onaa. Cien BIM3aHe B cUila Ha JOTOBOPUTE C
®donna ropernocoueHNUTE MPOU3BOIUTEIN IPOJaBaT MPOU3BEACHATA EIEKTPUUECKa CHEPTHs 110 CBOOOTHO JOTOBOPEHH
LIEHHY, a CIAEJKUTE 1e Ce OCHIIECTBABAT Ha OPraHU3UpPaH OOPCOB Ma3ap Ype3 KOOPAUHATOpP Ha OalaHCHUpala rpyima.

[Mpuxomure ot mpomaxbara Ha eNEKTPUYECKa SHEPrHs ce NPH3HABaT, C TEYEHHE Ha BPEMETO, Thil KaTo
JIOCTaBKUTE ca MOpEeHLia OT OTAEIHA CTOKa, KOETO MPEeACTaBisIBa o0eIaHne 3a JJ0CTaBKa Ha €IeKTpUIecKa eHepTusl,
KOSITO TIO CBIIECTBO € €AHAKBA M IMa €THOPOJICH MOZENT Ha MIPEXBBPIIIHE KbM KIIHEHTA.

B kpast Ha Bcekm TakcyBaml mepuof Jpy’KeCTBOTO M3MepBa CBOSI HANPEABK KbM IIBJIHO ypEKAaHE Ha
3aJbDKCHHETO 3a W3IBIHEHHE, YIOBIETBOPEHO C TEYEHHE HA BpeMeTo. l3MepBaHeTo ce W3BBpIIBA dpe3
MOTBBPKAaBaHEe Ha TpaUINTE 3a THProBHA. T.e. M3BBPIIBA CE OLCHKA HA JOCTABEHUTE KOJIMYECTBA €HEPTHs, 3a
KOMTO J[py>K€CTBOTO NPU3HABA MPUXOM OT JOCTABKA HA CIIEKTPHUECKA CHEPTHS.

Ipuxoou om ycnyau

[Ipuxonure oT mpeAOCTaBIHE HA YCIYTH Ce IPU3HABAT B CYETOBOAHHUS IEPUOI, ITPe3 KOWTO ca MPeOCTaBEHI
ycrnyrute. J[py’KecTBOTO NPEXBBPAS KOHTPONAa BBPXY YCIYTHTe C TEeUeHHEe Ha BPEMETO U CleIOBaTesHO
YAOBIETBOPSIBA 3aBJDKCHUETO 332 M3NBIHEHHWE M MPHU3HABa IPUXOAU C TEUCHHE Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHMS IIEPHOJ] yCIyrara IO JOTOBOpa HE € M3ISUIO M3BBPIIEHA NPUXOJUTE C€ IPH3HABAaT BH3 OCHOBA Ha
JEWCTBHUTENHATA YCIYyTa, MPEJOCTaBeHa N0 Kpas Ha OTYETHHS MEPHOJ, KaTo MPONOPIHOHAIHA YacT OT OOLIHTE
YCIIyTH, KOUTO Tpsi0Ba fa OBbIAT MIPEAOCTaBeHNU, ThH KaTO KIMEHTHT MOJIy4aBa U IOTPeOsBa MOI3UTE CAHOBPEMEHHO.
ToBa ce ompezenst Bb3 OCHOBA Ha JICHCTBUTEIHO BIOXKEHO BPEME 3a M3BBpIICHA paboTa, CIpsiMO OOIIOTO OYaKBaHO
BpeMe 3a W3BBpIIBaHE Ha yciyrara. [Ipe3 orderHus mnepuon J[py>XeCTBOTO HE € pEann3upano MNPHUXOAH OT
MpeOoCTaBsIHE Ha YCIIyTH.

Tlpuxoou om npooasicou na Kpamxkompaunu aKmueu

[Mpuxomure or mpomaxOM Ha KpaTKOTPAMHU aKTHBU W MaTepHAIN Ce NMPU3HABaT B MOMEHTa, B KOWTO €
MIPEXBBPJIEH KOHTPOJIAa BBPXY NMPOJaBaHUTE aKTHBH. JlocTaBKaTa Bb3HMKBA, KOTATO aKTUBUTE ca OWIIM U3IPATeHH Ha
KJIMEHTa, PUCKOBETE OT MOTEHIMAJHU 3aryOM ca NpexXBBPJIECHH Ha KyIlyBada M WIM TOH € NpHeNl aKTUBUTE B
CHOTBETCTBHE C JOTOBOPA 3a MPOAAXKOA.

Canoa no 0ozoeopu

T’prOBCKu é3emanun

B3emaneTo mpezcraBisiBa NpaBoTO Ha JIpyKECTBOTO Ja IOJy4Yd Bb3HArpaXkJAe€HHE B OINpPEAEIEH pa3Mep,
KOETO € 06e3yCIIOBHO (T.€., Ipely MAllaHeTO Ha Bb3HATPAXKAECHHETO Ja CTaHE IBJDKUMO € HE00XOIUMO €JHUHCTBEHO
Jla u3Tede onpeesieH Iepro] oT BpeMe). Mo, BIKTEe CUETOBOAHUTE MOJUTHUKY 32 (UHAHCOBUTE aKTHBH, H3JI0KEHI
B [Ipunoxxenue 3.2.1. ®UHAHCOBU aKTHBH.

3.5.2. Ilpuxoou om ¢unancupane

[TepBOHaYaMHO (PMHAHCHPAHUATA CE OTUYUTAT KaTO NPUXO/IH 3a Ob/IeIn neproan (puHaHCHpaHe), KOraTo nMa
3HAYUTEJIHA CUTYPHOCT, 4e JIpy>ecTBOTO IIe MOIyYd (PMHAHCHPAHETO M II€ M3IBIIHU YCIOBHATA, IIPH KOUTO TO €
otmrycHaTo. @UHAHCHpaHe, HeNmo Aa 0oe3meTr [pyKecTBOTO 3a TEKYIIO BE3HUKHAIN Pa3Xo/u ce MpHU3HaBa KaTo
MPUXOJ B CHIIHS MEPUO/I, B KOMTO ca BE3HUKHAIHM pasxoaute. DuHaHCHpaHe, HeNno 1a KoMreHcupa JpykecTBoTo
3a HaNpPaBEeHU Pa3xojaH IO MpHUIOOMBaHE HA aKTHBH, CE NMPHU3HABA KaTO MPUXOA OT (puHAHCHpaHE NMPOIMOPIIMOHATHO
Ha HA4MCJICHATa 3a epro/ia aMOPTH3aIN Ha aKTUBUTE, IPUAOOHUTH C TIOTYIEHOTO (PMHAHCHUPAHE.

be3Bb3Me3nHU cpeAcTBa, CBBP3aHM C NPHUXOJIU, MOHSAKOTa C€ MNPEACTaBAT KaTO MPHUXOJ B OTYETa 3a
BCEOOXBaTHHS JOXO/I MM IOOT/IEITHO, MITH IO O0III0 3ariaBue KaTo HarpuMmep "Jpyru npuxoan'; KaTo anTepHaTHBA
T€ ce MpUCHaaaT MPH OTYNTAHE HAa CBBP3aHUS Pa3XOl.
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3.6. @unancoeu npuxoou u pazxoou

DuHAHCOBUTE MPUXOIH BKIIOYBAT IIPUXOAN OT JUXBH. [IpHX0] OT IMXBH Ce IIpU3HaBa B IeYaION U 3aryoun
B MOMEHTa Ha HAYNCISIBAHETO MY IO METO/a Ha epekTiBHATA MuxBa. PUHAHCOBUTE PA3XOJH BKIFOUBAT Pa3XxOIH 3a
JIMXBH TI0 3aEMH.

HpI/IXOL[I/ITe 1 Pa3XoaUTE OT BAJIyTHU KYPCOBU PA3JIMKU CC MPCACTABAT Ha HCTHA 0asa B 3aBHCHUMOCT OT TOBa
JaJin ABMKCHUATA B HYXKJACCTpaHHA BajlyTa BOJAAT 10 HETHA rneyajada Wind HETHA 3ary6a.

3.7. lanvyu
Texyw; 0anvk 6vpxy 0oxooume

Tekyuure faHbYHU aKTUBU U MACHBHU 3a TEKYIIMS U NPEIXOIHU MEPUOIU C€ MPU3HABAT 0 cyMaTa, KOsITO
ce o4akBa J1a Ob/ie Bb3CTaHOBEHA OT WJIM IUIaTeHA Ha AaHbYHKTE BiacTH. [Ipu M3uucieHne Ha TeKyIIUTe JaHbLU ce
NpUIaraT JaHbYHUTE CTaBKU M 3aKOHH, KOWTO Ca B CHJIA WM Ca B 3HAYUTEIIHA CTEIICH NMPUETH KbM OTYETHATA JaTa.
PBKOBOJICTBOTO aHaNM3Mpa OTACITHHWTE MO3WLUKM B JaHbYHATA JCKIApalys, 3a KOUTO NPHIOKUMHTE JaHBYHU
pasnopendu ca IpeaMeT Ha THIKYBaHE W IPU3HABA IPOBU3HH, KOTaTO TOBA € YMECTHO.

TekynuTe TaHBLUM ce NPU3HABAT JUPEKTHO B COOCTBEHUS KalUTal (2 HE B OTYETa 32 BCCOOXBATHUS JOXOX),
KOTaTo JaHBKBT C€ OTHACS JI0 CTATHH, KOUTO Ca OWMIIM MPU3HATH AUPEKTHO B COOCTBEHMS KalUTA.

Omcpouenu oanvyu vpxy 00xooume

OTCcpoueHUTE AaHBIM Ce MPU3HABAT MO OANAHCOBHS METO]| 32 BCUYKHM BPEMEHHU PA3IMKU KbM OTUYETHATA
Jlata, KOUTO Bh3HUKBAT MEKY JlaHbYHATA OCHOBA HAa aKTHBUTE M MACHBUTE U TEXHUTE OATAHCOBU CTOWHOCTH.

OTcpoueHU TaHBYHU NMACHBU C€ MPU3HABAT 32 BCHYKU 00JIaraeMu BPEMEHHHU Pa3IuKU:

® OCBEH JI0 CTEHEHTA, 0 KOSATO OTCPOUYCHHSAT JAAHBUYCH IMACHB BH3HHUKBA OT IBPBOHAYAIHO MPH3HABAHE HA
AKTHB WU ITIaCUB OT JaacHa CACIIKa, KOATO HC € 6I/I3HCC KOM6I/IH8,HI/IH 1 HC BJIMAC HUTO BbPXY CUETOBOJAHATA
Heqan6a, HUTO BBHPXY JaHbyHaTa neanGa 501050 sary6a KbM MOMCHTA Ha U3BbPHIBAHEC HA CACIIKATa; 1

e 3a o0iaraeMd BPEMEHHH pa3JIMKH, CBbP3aHH C HHBECTHIIMM B IBIICPHU JPYKECTBA, ACOIUHUPAHU
npeanpuiATa U y4aCTuss B CbBMECTHU NPEANPUATHA, OCBCH OO CTCIEHTa, 10 KOATO IIpy)KeCTBOTO € B
CBhCTOSIHHE Jla KOHTPOJIHMpa BPEMETO Ha OOPATHOTO MPOSBJICHUE HA BPEMEHHATA pa3jMKa M ChIICCTBYBa
BEPOSITHOCT BPEMEHHATa pa3jinKa Jia He Ce MPOsIBH 00PATHO B MPEIBUIUMO ObJeIIe.

AXTHBH 10 OTCPOYCHU JAHBIM CE MPHU3HABAT 332 BCHYKU HAMAISIeMH BPEMEHHU PA3lIMKH, MPEHECEHU
HEU3MOI3BAHU JIAHBYHHU KPEIUTH U HEM3IMOI3BaHH JaHBYHU 3ary0H, 10 CTEMEHTa, JI0 KOSTO € BEPOSITHO J1a € HAIIUIIE
obiaraema medvanba, cpeury KosTO Ja ObJAT H3MOJI3BaHH HAMAISICMHUTE BPEMEHHHU PAa3IMKH, MPEHECEHHUTE
HEU3MOI3BAHU JIAHBYHU KPEIUTU M HEU3IOI3BAHUTE JaHbYHU 3aryOu:

o OCBE€H aKO OTCPOYCHUAT JAaHBUYCH aKTUB Bb3HUKBA OT IIbPBOHAYATHO IMPU3HABAHEC HA aKTUB WJIH IMACUB OT
JlaJieHa ClIeNKa, KOsTO He € OM3HeC KOMOMWHAIMA U He BIIHsIe HUTO BbPXY CUETOBOIHATA [1e4ajida, HUTO BBPXY
JaHb4yHaATa neqan6a Ui 3ary6a KbM MOMCHTA Ha U3BHPIIBAHE HA CACJIKATA; U

o 3a HaMaIsI€EMU BpPEMCHHHU PA3JIMKHA, CBBP3aHM C HWHBECTULHMU B JBHICPHU JPYIKECTBA, aACOLMUUPAHU
IpeaAnpuATHA U YU4aCTUA B CbBMECTHU NMPEANIPUATHA, OTCPOUYCH JaHBYCH AKTUB C€ IMPU3HABA CIMHCTBCHO 10
CTEeTIeHTa, JI0 KOSITO UMa BEPOSTHOCT BPEMEHHATA PA3JIMKa JIa ce MPOsiBH 00paTHO B 0003pHMO ObeIIe U J1a
Obj1e peanu3upana obaraema neyanoa, Cpelry KOsITo Ja e OMOI30TBOPH BpEMEHHATa pa3inKa.

OTCpoUeHUTE JAHDBIHU CE U3UUCISIBAT BHPXY BPEMEHHHUTE PA3IUKH MEKIY CYMUTE Ha aKTHBUTE U MACHBUTE,
NPU3HATH BbB (UHAHCOBHUS OTUYET, M CYMHUTE U3IOJI3BAHM 32 JaHBYHHU IICITH.

JIpyeCTBOTO M3BBPINBA MPEriie]] Ha OaTaHcOBaTa CTOWHOCT HAa OTCPOYEHHUTE HAHBYHHU AKTHBH KbM BCSKA
OTYETHA JIaTa U 51 HAMAJISIBa JI0 CTEICHTA, 10 KOSATO Beue HE € BEPOSITHO Ja ObJIe peaju3upaHa J0CTaThuHa o0raraema
neyanba, KOSATO Ja MO3BOJISBA IIEIHS WIIK 9aCT OT OTCPOUYCHHS TaHbUYCH aKTUB Ja ObJe Bb3cTaHOBEH. HenpusHaTuTe
OTCPOYCHHU JAaHBYHU aKTHBH CE IPEPA3IIICKIAT KbM BCSIKA OTYCTHA JaTa M C€ IIPU3HABAT 0 CTEMEHTA, 0 KOSTO €
CTaHAJIO BEPOSITHO Ja ObJie peanu3upana Objaema odbiaraema nedanbda, KoATo Ja MO3BOJIM OTCPOUCHHS JaHbYSH aKTHB
Jia Ob7ic B3CTAHOBEH.

OTcpoycHUTE JAHBYHU AKTUBHU U MIACHBHU CE€ OIICHSABAT IO JTAHBYHHUTE CTABKH, KOMTO CE OYaKBa Ja ObIaT B
CHUIIa 3a IEepHoja, B KONTO aKTUBBT CE pealn3upa WIU MACHBBT C€ YPEIH, Bb3 OCHOBA Ha JaHBYHHUTE CTAaBKU (U
JAHBYHH 3aKOHH), ICHCTBAIIM WX BIIC3JIH B CHJIA, B 3HAYUTEIHA CTEIICH, KbM OTYETHATA JaTa.
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OtcpoueHnTE TaHbIH, CBBP3aHU ChC CTATUH, IIPU3HATH U3BBH Neyandara wim 3arybara, ce pu3HaBaT U3BbH
nevandaTta nin 3arydara. OTCpodeHHTE NaHBIM C€ IMPH3HABAT B 3aBHCHMMOCT OT CBBP3aHATa C TSAX CAENKA WIN B
JIpyTHs BCEOOXBATEH TOXOJ, WM JUPEKTHO B COOCTBEHHS KaIUTal.

JpyKecTBOTO KOMIICHCHPA OTCPOUCHN JAHBYHH AKTUBH 1 TIACHBH CaMO TOTaBa, KOTaTo MMa 3aKOHOBO ITPaBO
Jla IpUCTaja TeKyIW JaHbYHH aKTHUBH CPEILy TEKYyIH JaHBYHH ITACHBU U OTCPOUYCHHUTE JAHBYHM AKTHBH U IACUBH
CE OTHACHAT A0 JAHBLU BBPXY J0X0/1a, HATOKEHN OT €AMH U ChIII JAHBUYCH OPTaH 33 €HO U CHIO JaHBYHO33TBIKEHO
HpenpUsiTHE.

[Tpu onpexnensHeTo Ha TEKYIIUS U OTCPOUCHHS AaHBK J[py>KecTBOTO B3eMa MpesBul epeKkTa OT HECUTYPHH
JAHBYHM TMO3MIMH W Jald JONBIHUTEIHU JAHBLM WIM JIMXBU MOXE Jia ca ABIDKAMH. J[py)KecTBOTO cMmsTa, ue
HaYyMCIICHUTA 32 JaHbYHH 33/IbJDKEHHS Ca a/IeKBaTHHU 32 BCHYKU OTBOPEHHU JIaHBYHM TOJIMHU Ha Oa3aTa Ha OlleHKaTa
Ha MHOTO (DaKTOpPH, BKJIFOYUTEITHO HHTEPIPETUPaHE HA JAHBYHM 3aKOHHU U IIPETUILIeH ONUT. Ta3n olleHKa ce OCHOBaBa
Ha MPHOJIU3UTENHN OLCHKN U JOIyCKAaHHUS M MOJKE Jla BKIIIOYBA MPELECHKH 3a ObJemu chOuTHA. MoXe a ce MosiBU
HOBa wWHGoOpMaIms, cropen KosATo JIpyKecTBOTO J[a INPOMEHH CBOWTE IIPEICHKHM 3a aJeKBAaTHOCTTa Ha
CBIICCTBYBAINTE JaHBYHHU 3abJDKCHHS; TAKMBA IIPOMEHU B JAaHBYHUTE 3aJBJDKCHHUS OMXa 3aCeTHANIH pa3xofa 3a
JaHBIHU B IIEPHOAA KOTATO TAKOBA ONpEeIsTHE ObJIe HAPaBEHO.

anvk 6vpxy oooasenama cmoiinocm (/1/]1C)

HpI/IXOI[I/ITG, PA3XOANUTE U aKTUBUTC CC MPHU3HABAT HETHO OT HI[C, C U3KJIIOYUCHHUC HA CIIyYanuTe, KOraTro:

o I[Z[C, BB3HUKBAIII I[IPH TOKYIIKA Ha aKTUBU UJIN YCIIYI' HC € Bb3CTaHOBHUM OT JAHBYHUTC BJIACTH, B KOHTO
cnyqaf/i I[I[C CC MIpH3HaBa KaTO 4acCT OT LiIcHaTa Ha HpI/IZ[06I/IBaH€ Ha aKTHBa UJIM KATO YacCT OT CbOTBCTHATA PA3XOAHA
MO3UIKs, KaKTO TOBAa € YMCECTHO,; 1

o B3C€MaHMATA U 3abJDKCHUATA, KOUTO CC OTUUTAT C BKIIFOYCH I[HC

Hernara CcyMa Ha I[Z[C, BB3CTaHOBUMA OT HJIM OBJDKMMa Ha OAHBYHHUTC BJIACTH, CC BKJIIKOYBaAa B CTOMHOCTTa Ha
B3C€MaHMATA WK 3abJDKCHUATA B OTUYCTA 3a q)HHaHCOBOTO CBbCTOAHUC.

3.8. Hogu cuemo6o0nu cmanoapmu u muiKyeanue

HoBu crangapTu, M3MEeHEeHHA U Pa3siCHeHHs, KONTO €a BJIe3JIM B CHJIa 32 (JMHAHCOBATA I'OIMHA, 3aII0YBaINA HA
1 snyapu 2024 r.

e JIpy>XecTBOTO € MpPHEJO CIEAHUTE HOBHU CTaHIAPTH, U3MEHEHHUs U passicHeHus kbM MCDO, u3naneHu ot
CpBeTa M0 MEXIyHapOIHU CUETOBOJHH CTaHAAPTH M o700peHu oT EC, KOMTO ca yMecTHH M B CHia 3a
(uHAHCOBHUTE OTYEeTH Ha J[PY’>KECTBOTO 3a TOIUINHUS NEpHOA, 3anmoyBaml Ha | sayapu 2024 r., HO HAMAT
3HAYUTEIHO BIMSHHUE BHPXY (DMHAHCOBHUTE PE3YNTATH MM MO3UIMHU Ha [lpyKecTBOTO:

o I3menenus B MCC 1 IIpencraBsue Ha ¢puHaHCOBH OoTdeTH: Kimacuukaiys Ha TACHBUTE KaTO TEKYIIH H
HeTeKyIlH, B cuiia ot 1 sayapu 2024 r., npueru ot EC;

o I3menenus B MCC 1 IlpexncraBsHe Ha puHAHCOBU OT4eTH: HeTekymm macwBH, OOBBP3aHHU ¢ (MHAHCOBH
nokaszareiu, B cuia ot 1 stuyapu 2024 r., npuetu ot EC;

e U3zmenenus B MCC 7 Oruer 3a napuunute notoud 1 MCOO 7 OunancoBU HHCTpYMEHTH: ONOBECTIBaHUS:
Criopa3zymeHus 3a (puHaHCHpaHe Ha JOCTaBUMIH, B ciia oT 1 siHyapu 2024 r., npuetu ot EC;

e Hzmenenust B MC®O 16 JIuzunr: 3aabKeHHE 110 JIM3UHT TIPH MpoJiak0a 1 o0OpaTeH JU3MHT B CHJIa HE T0-
paso ot 1 stHyapu 2024 r., npueru ot EC;

e  EBpomeiicku CTaHIapTH 32 OTYMTAHETO BBB Bpb3Ka ¢ ycrodunBocTTa ( ECOY), B cuna ot 1 sHyapu 2024 1.,
npuetn ot EC.

CrangapTu, M3MeHeHHs U Pa3siCHEeHMs, KOUTO Bce Olle He ca BJe3JIM B CHJIa H He ce MPHIAraT oT No-paHHa
aata ot /Ipy:ecTBOTO

KbM marata Ha omoOpeHue Ha Te3u (PMHAHCOBY OTYETH Ca M3/1aJICHU HIKOU HOBH CTaHIAPTH, U3MEHCHUS H
pa3sCHEHHUS Ha CHIIECTBYBAILIUTE CTaHIAPTH, HO HE ca BJIE3NH B CHia WK He ca mpuetd oT EC 3a ¢uHaHCOBaTa
rojavHa, 3amousama Ha 1 sayapu 2024 r., 1 He ca OwiIu MPUIOKEeHH To-paHo oT JpyxkecTtBoTo. He ce ouakBa te na
UMaT ChIIECTBCHO BJIMAHUEC BbPXY (bI/IHaHCOBI/ITe OTYECTHU Ha pr)KeCTBOTO.
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PBKOBOJACTBOTO OYaKkBa BCHUYKH CTAaHAAPTH W W3MCHCHHS Ja OBbJaT NPUETH B CUCTOBOJHATA IOJMTHKA Ha
JpyXecTBOTO Tpe3 WHPBUS MIEPHO, 3aII0YBAI CJIe] JaTaTa Ha BIM3aHETO UM B cmia. [lo-7oimy e majeH CIHCHK C
MIPOMEHHUTE B CTAHIAPTHUTE:

e MC®O 14 OtcpoueHu cMETKHU IPU PErylupaHu IIeHH, B cuiia oT 1 aryapu 2016 r., Bce ole He € MpHeT OT
EC;

e U3smenenns 8 MCC 21 EdekTu oT npoMeHuTe B 0OMeHHUTE KypcoBe: JIumnca Ha KOHBEPTHPYEMOCT, B CHJIa
ot 1 sanyapu 2025 1., Bce omie He ca npuetu ot EC;

e Ismenenns B8 MCO®O 9 u MC®DO 7 Ilpomenu B kinacudukanusra W OIECHKaTa Ha (UHAHCOBHUTE
WHCTPYMEHTH, B cmia oT | suyapu 2026 1., Bee omie He ca npuetn ot EC;

e MCO®O 18 IlpeacraBsHe 1 ONOBECTSIBaHE BB (PMHAHCOBHUTE OTYETH, B criia OT | sHyapu 2027 T., Bce omie
He e mpueT oT EC;

e MC®O 19 [pmepHu apyxectBa 0e3 mydamyHa otdeTHOCT: OmoBecTsBaHus, B ciia ot 1 sHyapu 2027 r.,
Bce ore He e npuet ot EC;

e U3smenenns Ha MCDO 10 u MCC 28 - Ilpogaxxba Wi amopT Ha aKTUBU MEXIy MHBECTUTOP M HErOBO
ACOLMMPAHO WM CHBMECTHO NpeIIpuUsiTHE;

e MCOO VY1 — OOmu wu3UCKBaHHMSA 3a OIOBECTSBaHe Ha (UHAHCOBA HWH(POpPMANHUA, CBBp3aHA C
ycToituuBocTTa, B cuia oT 1 sHyapu 2024 r., He npuetu ot EC;

e MC®O Y2 — CBbp3aHu Cc KJIUMaTa ONOBECTABAHUS, B ciiia oT 1 ssHyapu 2024 r., He npuetu ot EC;

e 3smenenuss Ha MCDO 10 u MCC 28 - IIpogaxxba WM anopT Ha aKTUBU MEX]y MHBECTUTOpP M HErOBO
ACOIMMPAHO WJIM CHBMECTHO NPEIIPHATHE.

4. ONPEJEJSIHE HA CIIPABEIJIMBUTE CTOMHOCTH

Hsakom ot CUYCTOBOAHHUTE IIOJJUTHKH M OIIOBCCTsABAHHUA Ha I[py)KeCTBOTO HN3UCKBAT OHpeACsIHE Ha
CIIpaBCAJINBU CTOMHOCTH 3a (I)I/IHaHCOBI/I n 3a He(l)I/IHaHCOBI/I AaKTHBHU W IIaCHBH. CHpaBeI[J'II/IBI/I CTOMHOCTH ca
OIPCACIICHU 3a HCJIUTC HAd OTUYUTAHCTO U OIIOBECTABAHCTO Ha Oa3ara Ha MCTOAUTE MO-A0JTY. Korato e MNPpUIOKNUMO, B
CbOTBETHUTEC TMPHUIIOKECHUA € OINOBECTCHA JOIBJIHUTCIHA I/IH(i)OpMaLII/IH 3a JONyCKaHHWATa, HaIpaBE€HU IMpHU
OIPCACIIAHCTO Ha CIIPABCAJINBUTE CTOMHOCTH Ha CHGL[I/I(I)I/I‘IHI/IH AaKTWUB UJIM ITIaCUB.

5. [MPUXOIHN OT JOI'OBOPH C KJIMEHTHU

[puxouTe Mo JOTOBOPH C KITMEHTH Ca OCHOBHO CBBP3aHHU C IPUXOM OT POU3BOACTBO U MPOAax0a Ha eIEKTPUUECKa
eneprus. JloroBopute 3a npogax6a Ha eNEeKTPUYSCKa EHEPTHsl OTTOBAPAT Ha OMPEIEICHUETO 3 JOTOBOPH C KIIMCHTA.
[pe3 oT4eTHHUS IEPUOJ PYKECTBOTO Peaar3upa CISIHUTE MPUXOAU OT MPOJAK0a Ha SIEKTPUIECKA SHEPTHSL.

B xunaou nesa 2024 r. 2023 r.
[Ipuxomu oT mpomaxda Ha eNeKTpruIecKa CHEPTHI 820 981
Q0610 MPUX0aH OT MPOJAK0a HA eJIEKTPUYECKA eHEePrusi 820 981

B®B BpB3Ka Che CHOOIICHIE MyOIMKYyBaHO Ha caiita Ha MuHHcTepcTBO Ha EHeprerukara Ha 27 mait 2022 1.
1 3aKOHOIPOEKT 33 U3MEHEHHUE U IOIbJIHEHUE Ha 3akoHa 3a eHepreTukaTa ot 03 ronu 2022 r., ¢ KOWTO ce MpeIBUKAAT
MEXaHU3MH 32 JOITBIHUTEIIHA KOMITCHCAIIMH W JOIBIHUTEIHA BHOCKH OT MPOU3BOJUTENN Ha €ICKTPOCHEPTHUS OT
BH300HOBSIEMH M3TOYHHUIM CIPSIMO PEajHO MOCTHTHATaTa MECEYHa CPEAHOIpETErNIeHa IIeHa OT MPOU3BOJAUTEN Ha
opraHusupan 6opcos mazap no wi. 100, ain. 4 w/unum an. 6 ot 3akoHa 3a eHepretukata (3E) Ha mazapeH cerMeHT JieH
Hampes, IpYyKeCTBOTO € MPEANPHUeNIO NEHCTBUS U € CKIIOYIIO JOTOBOP 3a MOKYMKO-TPOoJax0a Ha eleKTpruiecKa
eHeprus Ha 27.06.2022 r., ¢ KOWTO U3BBPIIBA MPOAaKOa Ha EIEKTPOCHEPTHsI Ha OPraHU3MpaH OOPCOB Ta3ap 1o cujaaTa
Ha 4i1. 100, aim. 6 ot 3E B cuna ot 01 romm 2022 r.

B®B BpB3Ka chc 3aKOHOJATENHHU NMpoMeHH B §8 u §9 3akoHa 3a mpuilarane Ha pasrnopendu Ha 3aKoHa 3a
nbpkaBHUs Oroker Ha PermyOnmka Benrapus 3a 2023 r., 3akona 3a OojpkeTa Ha JBbP)KaBHOTO OOIIECTBEHO
ocurypsiBane 3a 2023 r. u 3akoHa 3a Oromkera Ha Hanmonanmnara 3apaBHoocurypuresHa kaca 3a 2023 1., u
HAJIOKEHUSAT C TAX TaBaH HA MPUXOJUTE HA MPOU3BOJUTEINTE HA €IEKTPOCHEPIHs, JOBEIH 10 IPOMSHA B Ma3apuTe
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Ha €JEKTPOCHEPIHsl W IOJUTHUKATa Ha YYaCTHHLUTE Ha TAX, APYNKECTBOTO € CKIIOYMIO aHEKC KbM JIOTOBOpP 3a
MOKYIIKO-TIpoax0a Ha eleKTpuiecka eHeprus, ¢ koiTo ot 01 sHyapm 2023 r. mponaBa eHeprusl Ha OpraHU3UpaH
6opcoB mazap.

IIpe3 2024 r. cpIo € B crila TaBaH HA IPUXOANTE HA MPOMU3BOAUTEIINTE HA EIEKTPOCHEPTUs, BBBEICH C § 3
ot 3aKoHa 3a IpprkaBHUS Or0keT Ha PeryOmika brirapust 3a 2024 1. Criopen (3) [IponsBogurennuTe CbC ChOPBKCHUS
3a MPOM3BOJICTBO HAa EJIEKTPUUECKA €HEeprusl ¢ MHCTalMpaHa MouHocT Hajgy 1 MW ¢ noroBop 3a KOMIIEHCHpaHe C
NpeMuH, B cuiIa KbM 8 okToMBpu 2022 r., YMUTO NMa3apHU IMPUXOJM Ca HMOIyYeHU OT MpoJjakOaTa Ha MPOU3BEACHa OT
TE3U CHOPBHKEHUS EIEKTPOSHEPTHUsl OT CIIbHYEBa eHeprus BHacsAT BB DoHJ ,,CHTypHOCT Ha eleKTpoeHepruiiHaTa
crcTeMa‘ IIeJIeBM BHOCKH OT [Ta3apHUTE IPUXOM OT BCsKa cleska 0e3 JaHbK BbpXY l00aBeHaTa CTOHHOCT, CKIII0YeHa
10 CBOOOJTHO JIOTOBOPEHU IIEHU € TIEpHOJ Ha gocTaBka oT 1 sHyapu 2024 1. 1o 31 nexemBpu 2024 r., ¢ U3KIIOUCHHE
Ha caenkurte ¢ OamaHcupama eHeprus. PasmMepbT Ha IesieBaTa BHOCKA OT BCSAKa CHENKa CE HM3YHCIIBA, KaTo
TIOJIO’KUTEITHATA Pa3JIMKa MEXK/Ty a3apHUTE MPUXOAH 10 CBOOOTHO JOrOBOPEHH IIEHH (TTOCTHTHATA Ma3apHa IEHa) MO
CHOTBETHATA Cc/ieNnKa 0e3 NaHbK BbPXY N00aBCHATa CTOMHOCT M ONPEACICHHS TaBaH HAa NMPHUXOAWTE, U3UHCICH NPH
IpUIaraHe Ha MPOrHO3HATA I1a3apHa [IeHa 110 LICHOBOTO penieHne Ha KoMucusaTa 3a eHepruitHo 1 BOJHO peTyIHpaHe,
C KOETO € OIpe/ieNieHa JIeiicTBamara IpeMus 3a CbOTBETHUS IPOU3BOIUTEIN, 33 MPOU3BOIUTENH, 32 KOUTO Pa3MEPBT
Ha Ta3u npemus € pazaudeH ot 0,00 1B,/ MWh 6e3 nanbk BbpXy 1o0aBeHaTa CTOHHOCT.

Cnepnparata Tabiuia npenocTaBs HHGOpPMAIUs 3a puiaranara oT J{py»kecTBOTO CHETOBO/HA ITOJIUTHKA 38
MpU3HaBaHE Ha MPUXOAUTE U BpEMETO Ha yIOBJIETBOPSIBAHE HA 3aIbJDKEHUS 32 U3IIBJIHEHUE HA TOTOBOPUTE C KITUEHTH
o MC®O 15.

Bua Ha EcTtecTBO M Bpeme Ha

NMpPOAyKTa/ycJayrara YyJaoBJeTBOPsIBaHe Ha
3a1bJKEHUSATA 32 U3IbJIHEHHE,
BKJIOYUHMTEJIHO ChIIECTBEHU
yCJI0BHS 32 IJIallaHe

IIpusnaBane Ha npuxoau no MC®O 15 (npuiioxum ot 1
stuyapu 2018 r.)

eJIeKTpuiecKa Kmuenture mnomyuaBar koHtpon, [IpuxomuTe oT mpomaxbara Ha elIEKTpUYECKa CHEPTUs Ce
eHeprus KOTarTo eJeKTpUYecKaTa eHeprus ce = IpU3HaBaT, ¢ TEUEHHE Ha BPEMETO, ThH KaTO JOCTaBKUTE Ha
OCTaBH, KOETO CTaBa  Clel | Tas3M MOpeAMia OT OTACIHH CTOKH MPEICTaBIsIBa OOCIaHue 3a
peructpanusaTa Ha rpaduOd OT | JOCTaBKa Ha €JIEKTpHYECKa CHEPrHs, KOSATO MO CHUIECTBO €

JIpyKecTBOTO M KIIHEHTA. eIHaKBa M HMa EIHOPOJCH MOJEN HAa IPEXBHPISIHE KbM
KIIMeHTA.

®daxTypuTe ca MJIaTUMHU

0OMKHOBEHO B cpoK OT 30 JAHU. [puxogure oT mnpomaxOW ce TMpH3HABAT TPU  BCIKO

MPEXBBPJIAHE HA KOHTPOJI BbPXY CJICKTPOCHEPTUATA, KOTAaTO TA
C€ J0CTaBsd Ha KynyBada W HiAMa OCTaHalld HEU3NBJIHCHU
3aABJDKCHUSA, KOUTO Ouxa MOIJIH Jla TOBJIUAAT BBPXY
TMPUEMAHETO Ha CJIICKTPOCHEPI'M OT CTpaHa Ha KyItyBayda.

EnexrpoeHeprusra ce cuuTa 3a J0CTABeHAa Ha KIIMEHTA BeHAra,
CJIe[l PETHCTPUPAHETO Ha IpadyIM OT IpojaBada 1 KyIyBada.

Canga no 10ropopu

31 nexemBpH 31 nexeMBpH

B xuradu 1eea 2024 . 2023 .
Twproscku B3emanus ([Ipunoxenne 12) 95 45
95 45

TBproBckuTe B3eMaHMs ca 0€3yCIIOBHH, JICBOBH U O€3JIMXBEHH U c€ yAOBIETBOPsABAT 10 30 IHH.
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6. CEBECTOMHOCT HA ITPOJIAJIEHATA EJEKTPUYECKA EHEPTUSI

B xunsou nesa 2024 r. 2023 r.
Pa3xo1 3a MOKyIKa Ha EHEPTHSA U TOCTBII JI0 (65) (58)
ENEKTPOINPEHOCHATa MpesKa
Pasxou 3a GanaHcHpaHe Ha CHEpTUiTHATA CHCTEMA (206) (14)
Pasxonu 3a poug CEC (117) (95)
Pasxou 3a mogapekKa (1,119) (1,128)
Pasxonu 3a 3acTpaxoBku (12) (18)
(1,519) (1,313)

PazxoanTe 3a moAnpBKKa BKIFOYBAT Pa3XxoJUTe HAPABEHHU 3a MIOYNCTBAHE, aMOPTU3AINHN, PE3EPBHU YacTH
Y BCUYKH YCIYyT'H CBBP3aHHU ¢ paboTaTa u MOJAPHKKATa HA (pOTOBONTAMIHATA MHCTAIALINS.

7. IPYTHM IOXOJ! OT JEMHOCTTA

B xunaou nesa 2024 r. 2023 r.
[puxoau ot puHAHCHpPAHUSI HA TIPEMUIH 1,687 927
[Mpuxomu oT pUHAHCUPAHHS CHITIACHO IIOCTAHOBJICHHE 4 2

1,691 929

IMpuxomun oT <¢uHAHCHpAaHUS ce CBCTOAT OT wu3mwIaTeHn mnpemun ot @onp ,,CurypHocT Ha
€JIEKTpOEHEpruitHaTa cuctema‘“.

C npomenu B 3aKoHa 3a eHepreTukara oOHapoJBaHu B J[bpkaBeH BecTHHK, Op. 41 ot 21 maii 2019 r., ce
BBBEXK/IAT ITPOMEHH, 3acAralld INPOM3BOAMTENN Ha EJIEKTPOCHEPTHs OT BBH300OHOBSEMHM H3TOYHHUIM C oO0mIa
nHcTanupana MomHocT 1 MW 1o 4 MW, ¢ kouTo enekTpudeckaTa €Heprus, Mpou3BeJeHa OT TsX, HAMa Ja Obje
M3KyNyBaHa N0 npedepeHuuainn LeHu, cuutado ot 1 toiam 2019 r. [IpedepeHunanHusAT pexxuM ce 3aMeHs C
W3IUIAll[AaHe Ha TpeMus Ha Te3u mnpousBoautenan ot PoHx ,,CHUTYpHOCT Ha eleKTpoeHepruiiHata cucrema’
(,,PonabT™). pyKecTBaTa OT rpynara Ha YMHT, COOCTBEHHIM Ha €IEKTPOLEHTPAIH ¢ 00II[a MHCTATMPaHa MOITHOCT
1 MW 5o 4 MW ckirounxa JOroBOpH 3a KomneHcupane ¢ npemusi ¢ @onma. Criesn BM3aHe B CHila Ha IOTOBOPHTE C
®doHa ropernocoueHNUTE MPOU3BOIUTEIHN MPOJIAaBAT ITPOU3BEICHATA €IEKTPUIECcKa CHEPTHS 110 CBOOOIHO JOTOBOPEHH
IIEHN, & CIETIKHUTE 1€ Ce OCBIECTBABAT HA OPraHU3MpaH OOPCOB Ma3ap Ype3 KOOpAUHATOp Ha OallaHCHpalla rpymna.

PasMepbT Ha mpemmsdTa ce onpenens exerogHo ot Komucusra 3a eHepruitHo 1 BoxHO perynupane (KEBP)
KaTo pa3liuKa Mexay npedepeHunanure neHu u onpeaeneHara ot KEBP 3a To3u nepuos mporHo3Ha nasapHa IieHa.
@DOHABT KOMIIEHCHpPAa C TpPeMHs INPOU3BOAMTEINTE OT BH30OHOBAEMHM H3TOYHHMIM [0 pa3Mepa Ha HETHOTO
crenu(UIHO IPOU3BOACTBO Ha EJIEKTPUUECKa SHEPrus, Bb3 OCHOBA Ha KOETO € ONpefeneHa npedepeHIanHata UM
IICHa.

ﬂpyFI/ITe npuxoau ca q)HHaHCI/IpaHI/ISI ChIJIACHO IMTOCTAaHOBJICHUEC HA MC, KOUTO MPEACTABIIABAT KOMCHCAIIUN

34 IlIcHaTa Ha CJI.CHePTUATa.

8. AIMUHUCTPATUBHHU PA3XO/1HU

AnMuHUCTpaTUBHHU paszxonu 3a 2024 r. BKIOYBAT YCIYTH MO YIPaBICHHE U aJMUHHUCTPALHS, OJUTOPCKH
BB3HArPaXACHHUS, YCIYrH 10 (UHAHCOB MEHH/DKMBHT, KAKTO M APYrH NPOGECHOHAIHH YCIYTH Ha CTOWHOCT 93 XuJI.
nB. (2023 r. — 124 xu. 71B.).
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9. IPYT'U PA3XOAN

B xunsou nesa

MecTHU DaHBLU U TAKCU
Hpyru pazxonu 3a Takcu

2024 . 2023 .
®) @
- @)
©) ©)

Pa3zxoaute 3a MECTHU JaHBLM U TAKCH Ca BbB BpBb3Ka C UMOT, BbPXY KOMTO € usrpajicHa ncHTpajiara. ﬂpyFI/I pasxoaun

3a TaKCH Ce€ ChCTOAT OT Takch KbM MunmcTepcTBO Ha prHancute, KOH nm AVEP.

10. PUHAHCOBH ITIPUXOAU/(PA3XOAN)

Hemuu ¢punancoeu npuxoou/(pasxoou)

B xunsiou nesa 2024 r. 2023 r.
Ilpusnamu ¢ neuanou u 3az2you
Pasxo/u 3a TUXBH KbM CBBP3aHH JIHIIA (749) (797)
bankoBu Takcu €)) -
(750) (797)
11. ©IMOTHU, MAIIIMHU U CBOPBXEHUS
MamuHu,
3ems ChOPbKEHUS U Oo6mo
odopynBaHe
OT4eTHA CTOHHOCT
K®Mm 1 simyapu 2023 r. 211 22,766 22,977
KbMm 31 nexemepu 2023 r. 211 22,766 22,977
K®Mm 1 simyapu 2024 r. 211 22,766 22,977
[Ipunobutu - 2 2
Wsnesnu (8) (8)
K®Mm 31 nexemBpu 2024 r. 211 22,760 22,971
AmMopTuzauus
KbMm 1 suyapu 2023 r. - 9,860 9,860
AmopTu3zanus 3a roguHaTa - 897 897
Kbm 31 gexemBpu 2023 1. - 10,757 10,757
K®Mm 1 simyapu 2024 r. - 10,757 10,757
AmopTtu3zanus 3a roguHaTa - 895 895
AMOpTH3aLHUs HA U3JIE3ITUTE - (8) (8)
KbMm 31 nexemepu 2024 r. - 11,644 11,644
HeTHa 0aj1aHCOBA CTOHHOCT
K®Mm 1 simyapu 2023 1. 211 12,906 13,117
KbMm 31 nexemepu 2023 r. 211 12,009 12,220
KbMm 31 nexemepu 2024 r. 211 11,116 11,327
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ITpe3 2015 romuHa pHKOBOACTBOTO € Ipepasrilefalo OCTaThbUHMS I0JIE3eH XKMBOT HAa MMOTH, MAaIlMHU U
CHOPBKECHHS, KaTO C€ € ChOOPA3MIIO C HATOBAPEHOCTTA HA CBHINUTE M OYaKBAHKS MOJIE3€H KHUBOT. B pe3ynTar Ha To3H
Tperyie/l € MPOMEHEH TO0JIe3HHS KUBOT Ha OCHOBHOTO ChOPBKEHHE — (POTOBONTaNYHA IIeHTpana oT 20 Ha 25 roauan
cuputano ot 01.01.2015 .

KbMm 31.12.2024 . e u3BBPIICH IpeTie] Ha OCTAaThYHUS [T0JIE3EH KUBOT HA IMOTH, MAIlIMHU, ChOPBKEHHS U
obopyaBane. [Ipu mperyiena € ycTaHOBEHO, 4e OYaKBaHHMATA HE C€ Pa3jM4yaBaT OT IPEIUIIHUTE MPUOIH3UTEITHH
OLICHKHU.

[Ipe3 Asrycr 2022 r. yupeaeHHAT 3aJI0T BbPXY T'BProBCKOTO IpennpusTue B nonsa Ha Kuraiicka GaHkoBa
KOpIIopaIus 3a pa3BUTHE € 3aJIUYCH.

KsM 31 pexemBpu 2024 1. mMa yapeneH 3aJor BEpXy TbproBckoTo npeanpustre B momsa Ha OBb A/l

12. TBPTOBCKHN B3EMAHMUS

BsemanusTa kM 31.12.2024 t. ca TeKym AeHOMUHUpPaHU B jieBa B3eManus. Kem 31.12.2024 r. cannmoro Ha
THPTOBCKUTE B3eMaHHA € B pa3mep Ha 95 xmi. nB. oT mpomaxba Ha enmekTpudecka eHeprus. Kem 31.12.2023 .
TBPrOBCKHTE B3€MaHUs ca B pa3Mep Ha 45 Xl JiB.

Bcuuku THproBeku U ApYrH B3eMaHus Ha J[py»KecTBOTO ca MperiielaHd OTHOCHO MHANKAIMK 3a 00e31IeHKa.

13. JAHBIHA

Janbk BepXy goxoaute — 3a 2024 r. JIpy»KecTBOTO JIb/DKH KOPIIOPATHBEH MaHBK B pasMep Ha 22 XUIL. JB.
IIpes roguHaTa qPY>KECTBOTO € MPABUIIO aBAaHCOBA BHOCKA 3a KOPIIOPATHUBCH JaHBK B pa3Mep Ha 16 xwmi. yiB. KpM
JlaTata Ha OT4eTa IPYKeCTBOTO IBJDKH KOPIOPATHBEH NaHBK B pa3Mep Ha 6 XUILIIB.

KoM 31.12.2024 r. JpyxectBoto uma JAJIC 3a BHacsHe B pazMep Ha 3 Xwi.jB. (31.12.2023 r. —31 xm1.j1B 3a
BB3CTAHOBSIBAHE).

boearapus BeBeae GLoBE mpasunata, xouto ca B cwia oT 1 siHyapu 2024 r. bearapckure mpaBuia B
cpuiHocTTa cu ciensar JupextuBata Ha EC 2022/2523 u [IpaBunara Ha Bropu ctbn6 nHa OVCP. C orsen Ha daxTa,
ye [pymara moaroTrss KOHCOJNMIMpPAHM (UHAHCOBUM OTYETH, IBPBUAT MJaHBUCH IIEPHOJ 33 HAI[MOHAIHUS
JIOTTBITHUTEIIEH JaHbK e OB MbPBUAT JaHbUYeH Nepuoa Ha rpynata (1 sayapu — 31 gexkemMBpH) , B KOWTO Tpymnara
nonaaa B ooxsarta Ha GloBe npasuiara.

Benrapus BbBene W mpaBuiIaTa 3a MPWIOKEHUETO HAa HAIMOHAIEH JONBJIHHUTENCH JaHbK. ChIiIacHO Te3n
npaBmiIa OBITapPCKO ChCTAaBHO 00pa3yBaHKe, KOETO Ce TPETHpa KaTo o0pa3yBaHue, 00IaraHo ¢ HUCKA JaHbYHA CTaBKa,
MOJJIEKH Ha o0JaraHe ¢ HAI[MOHAJIECH JIOITBJIHUTEIICH IaHbK.

HannoHanHUAT TOTBIHHUTENCH IaHBK Ce M3YMCIsIBA HAa MECTHO HUBO, 32 00pa3yBaHHE M 3a IOPHCANKIIHS,
Yype3 U3UMCISIBAHE HA JOMBJIHUTENHATA Medanda 3a IOpUCIUKINATA W IpUaraHe Ha CTaBKaTa Ha JOIBIHUTEIHUS
JIAaHbK, N34YHCIIEHA KaTO pa3jinkaTa Mexay eeKTHBHATa JaHb4YHA cTaBKa B bearapus u 15%. To3u JaHbK € ABIKUM
U ce BHacs B bbarapus kaTo ce pasmpezesns Mex Iy CbCTaBHUTE 00pa3yBaHUs CHITIACHO TEXHMS MPOIIOPIIHOHANICH ST
B ,,JJOIyCTUMHUTE" NleyanOu, reHepupanu B barapus.

Cren ToBa, Upe3 NPUIIOKEHHETO Ha IIPABUIIOTO 3a JOMYyCTUMO IIBPBUYHO OOJIaraHe C JTOMBIHUTENCH JaHbK
Ha HUBO KpaiHO 0Opa3yBaHHe-Maiika, JOIBIHUTEIHUAT JaHbK, IBJDKUM OT KpalfiHOTO 00pa3yBaHue-MalKa, KOUTO ce
OTHacsl KbM OBJIrapcKUTe ChCTAaBHHM 00pasyBaHMs, C€ PeAylHpa, 0 HyJa, CbC cyMmaTra Ha OBJITapCcKusl HallMOHAJICH
JIOIIBIIHUTENEH JAHBK.

JlexnapanuuTe 3a HalMOHAJIHUS JONBIHUTENIEH JaHBK 3a ChOTBETHHUS JaHBUYEH NEPHOJ C€ MOAABaT OT
MECTHHTE ChCTaBHU 00pa3yBaHUs, KOUTO HE C€ CUMTAT 3a ,,U3KII0YeHH 00pa3zyBaHus"“ (KaTo MEHCHOHHH (OHMIOBE,
00pa3yBaHMs 32 HHBECTHINH B HEABMXMMH UMOTH ¥ MHBECTUIIMOHHH (POHI0BE, KOUTO ca Ha BbpXa Ha BepHUrara oT
COOCTBEHUIH, U Ap.). Bcako TakoBa ApyKecTBO MojaBa OTJENHA JaHBYHA JEKIapanys 3a [eluTe Ha HallMOHATHUSA
JIOTTBIIHUTENICH JAHBK.

Ta3u gexmapanus u JaHbKa 10 Hes I1e 0be mogaaeHa B cpok 10 30.06.2026 roguHa.
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W3uncnenus HalMoHaJIeH JAOMBJIHUTENEH NaHbK 3a (uHancoBara 2024 roxuna e B pasmep Ha 11 Xwiris,
KaTo cJe] MoApOoOHH M3UUCICHNUS, KOUTO | pymnaTa H3BBpIIBA B MOMEHTA CyMaTa MOXke Jla Obie IPOMECHEHaA.

®duHaHCOBaTA TOIMHA, IIPE3 KOATO MYJTHHAIMOHAIHATA IPYyNa N3rOTBS KOHCOMUAMPAHUTE cU (prHAHCOBU
0TYeTH, 3a104Ba Ha | stHyapu u 3aBbpIIBa HA 31 nexeMBpH.

* KpaitHoTo 0Opa3yBaHme - Maiika 3a 1enute Ha npuiarade Ha GloBe npasmiaTa e pasmonoxerno B Kuraii.

* JlupekTHOTO OOpa3yBaHHe - Maiika Ha OBJITapCKUTE APYKECTBA € pasnoioxkeHo B Hunepnanaus.

OCHOBHHUTE KOMIIOHEHTH Ha pa3xo/ia 3a JJaHbK BPXY JI0X0/a 3a TOJANHUTE, IPUKITIOYBAIIY HA 31 1eKeMBpH
2024 r. n 2023 r. ca:

B xunsou nesa 2024 r. 2023 .

Pa3xon 3a naHbK nevanba (22) (12)
Pasxon 3a riiobaneH JaHbK (12) -
[puxoa/pa3xoj] Mo OTCPOUYCHU TaHBIIH 8 44
[Mpuxoa/pa3xo 3a JaHBK BBPXY J0X0/a, OTYETEH B OTUETA 32 (25) 32

BCeOOXBATHHUA JOXO

HpI/IXO,I[”bT OT OTCPOYCHHU JaHBIH € BbB BPpb3Ka C PECryJIMpPaHC Ha cnaba KalmuTaJanu3alus.

[punoxumaTta cTaBKa Ha JaHbKa BEpXY goxoxaute 3a 2024 1. e 10% (2023 r.: 10%). IIpe3 2025 r., mpuiioxumata
ITaHb4YHa cTaBKa ce 3amassa 10 %.

Otcpouenute qanbuu KbM 31.12.2024 r. n 31.12.2023 1. ca cBBp3aHU CbC CIEIHOTO:

Ortuet 3a (puHAHCOBO ChcTOssHUE (OTUYET 32 BCEOOXBATHUS TOXO/T

2024 r. 2023 r. 2024 r. 2023 r.

XUJL. J16. XU J18. XUJL. J16. XUTL. J18.
Omcpouenu 0anvuHu aKmugu.
Crnaba kanurann3anus 52 44 52 44
Omcpouenu 0anvbyHU NACUBLL:
Pasnuka B JaHBYHH U CUCTOBOJHU aMOPTH3AIINH (108) (108) - -
Pasxon / TIpuxo 0 OTCPOUEHH AaHBIIU (108) (108) 52 44
OTcpoueHH TaHbYHU AKTUBH/TIACHBHU, HETHO (56) (64) - -

14. MTAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

[TapuuHuTE CpeACTBA U EKBUBAJICHTH BKIIIOUBAT CPEJICTBA 110 pa3IlialllaTesIHH CMETKH B pazmep Ha 209 xu.
aB. (2023 r. 431 xwui. jB.).

JpyXecTBOTO Ipuiiara CTaHJapTH3UPaHHA TTOAXO/ 3a W3UYHCICHWE Ha OYaKBaHWUTE KPEIUTHH 3aryOu Ha
MapUYHHUTE CpelcTBa B OAHKH, KAaTO 3a ONIpeNeisiHe Ha 3ary0ara OT HEM3IbIHEHHE B NapaMeTpUTe Ha Mojela ce
W3I0JI3BA KPEIUTHUAT PEUTHHT Ha (DUHAHCOBUTE MHCTUTYLIMH, B KOUTO JIpYKECTBOTO € AENO3MUPaIo HapUIHNATE CH
cpeactBa. Te3u KpeOUTHH PEHTHHTH ca NMPUCHAEHH OCHOBHO OT ciiefHuTe MHCTUTYyImMu: Moody’s, Standard and
Poor’s, Fitch.

Kpenuten pedTHHT Ha (HUHAHCOBUTE MHCTUTYIIMH KbM 31 mexemBpu:

O6enuneHa obparapcka 6anka AJ] A -

Jpy’XecTBOTO € M3BBPIIMIO OI[EHKa Ha OYaKBAaHUTE KPEAUTHH 3aryOn BbPXY MapHIHH CPEACTBA U TTAPHIHHI
exBuBajieHTH. OneHeHata croiHocT € B pasmep mon 0.1% or OpyTHaTa CTOHHOCT Ha NapUYHUTE CPEACTBa,
JITIO3UPaHy BbB (PMHAHCOBU WHCTUTYLHH, TTOPaIH KOETO € OIpEe/IeieHa KaTo HEChIIECTBEHA U HE € HayKciIeHa BbB
(uHaHCOBHTE OTYETH HA [[py’KecTBOTO.
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15. OCHOBEH KAIIUTAJ

OcHoBHIAT KanuTan Ha [lpykecTBOTO € ¢ HomuHaiIHa ctoiHOCT oT 346 000 1B., mpencraseH kato 3 460 msa
Ha ctoiHoCcT 100 71B. BCekn.

Ensonmudaen cobcTBeHnK Ha kKammtana e ,,Yuat Comap Bearapus™ EOO/. Ilpe3 2024 r. HsiMa mpoMsiHa Ha
cobctBeHoctTa Ha JIpyxkectBoTo. Cumrano ot 02.12.2011 r. eqHONMMYEeH COOCTBEHUK Ha KanuTana My e ,,YnaT Comap
Benrapus” EOO/I.

[Ipe3 pasrnexganus nepuon [pyKecTBOTO € pa3npeeawio neyanda B 1moj3a Ha eJHOJUYHHS COOCTBEHHK
Ha Karurtana B pasmep Ha 2,143 xui. nB. KbM naraTa Ha oTyera nevanbara e M3IUIaTEeHA YaCTUYHO, KaTO OCTAaThHK 3a
m3mnamane e 1,408 xu. 1B.

16. iuxBOHOCHU 3AEMU U ITPUBJIEYEHU CPEJCTBA

KparTkocpouna yacTt Ha HomuHaseH TuXBeH

o Tlagex 2024 r. 2023 1.
ABJITOCPOYHHU 3a€MH npoueHt %
XUJl.186. XUJ.7186.
(1) Hunr Conap Brarapus EOO/L 7.671 % 31.12.2025 235 193
Equity
2) 4 B E
E:[))BHHT Conap brarapus EOO]] 4.2% + 6M EURIBOR 31.12.2025 2147 1,939
2382 2132
I[]».ﬂrocpoql{a qacT HA HOMI/lHaJ'IeH JINXBECH ]'[a;[em 2024 - 2023 I
ABbJITOCPOYHHU 3aeMH npoueHt %
XUJ1.J18. XUJ.7186.
(1) " Conap Brarapus EOO] 7.671% 06.03.2031 404 404
Equity
g);BI“HT Conap brarapius EOON 4.2% + 6M EURIBOR 28.12.2027 6,797 7,551
7201 7.955

Jpy’XecTBOTO € IMOIITUCAIIO TOTOBOP 32 ABITOCPOUHO GuHaHcHupane ¢ ,,YuaT Conmap bearapus” EOO/ —
“Equity loan.

JpyXecTBOTO € IMOIITUCAIIO TOTOBOP 3a ABJITOCPOoUHO puHaHcHpaHe ¢ ,,YuaT Conmap bearapus” EOO/ —
“CDB loan”.

17. OITIOBECTSBAHE HA CBbP3AHU JIMLIA

CobcmeeHuk Ha Kanumaia Ha Opyicecmeomo YAPAdlCHABAW KOHMPOJL /npednpusimue Maika/
e Yunr Conap benrapus” EOO/]
Cobcmeenuk na Kanumana uiu KORMpoaUpaujo auye Ha Opyrcecmeono MAtKa wiu KOHMpPOIUPauomo iuye:

o Actpunepmxu Conap Hunepnanaus b.B., Xonanaus

IIpeonpusimust, 4uamo 0elnocm ce KOHMpPOAUPa Om Mpemo Juye Uiu Om He2080 ObUEPHO OPYIHCECNBO

e  UYunt Coxap Keimxusaar Ko JItn — kpaitHa maiika,

e Actporepmxu Comap dusensnvMbsaT EOO/] — cBBp3aHO nHite,
e AEM Ksuekr EOO/I — cBBp3aHO nwIIe;

e Kapmnoso Comnap ITapk 2023 EOO/] — cBpp3aHo nHIIE;

e  Comap Hosu I[Tazap EOO/] — cBBp3aHo nuIlE;

e  Yunt Hro Erepmxu EOO/J] — cBbp3ano nuite.
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Hpednpuﬂmuﬂ, 6 YUUMO YNpaesleHue yiacmea Kio4o6 nepCconail Ha ﬂpyofcecmeomoi

e Acrponepmxku Comap Kopest JItn — Kion benrapus

Ipeonpusmusi, koumo ca noo 0dw cvemecmer KOHMpPOI ¢ [lpysicecmeomo (npednpusmus 8 2pyna) .

Xanoso 1 Comap EOO/L

Cwmomank Enepmxun EOO/]
Comap 11 EOOJ

CI102 EOO/]

Bwmuun Erepmxu EOO/]
Comnap Ilpomxextc EAJ]
Wuamvmo Comap EAJL
Yapran Coxap [Imaatr EOO/]
Ixeit bu Comap EOO/]

./]m;e, Koemo e Kln4oe p'bKO60l)€H nepcoHanl Ha omvyumawomo ce npeanpuﬂmue uiu Ha npednpuﬂmuemo Maika Ha

omyumauiomo ce npednpu;zmue:

e UYao llly — rpaxnanus Ha Kuraiicka HapoaHa pemy0iMka, B Ka4eCTBOTO CH Ha YIIpaBUTEI Ha J[pykecTBOTO.

Obmara cymMa Ha CAEIKUTE ChC CBBP3aHU JIMIA M ABDKUMUTE cajja 3a TeKyIIHs U MPeAXOoJeH OTYEeTEH Mepuoa ca

MpCACTAaBCHU KAKTO CJICABA:

IIponaxou Ha / NOKYNKH OT CBbP3aHH JULA

Eononuuen cobcmeenux
Uunrt Conap bearapust EOO[

Cobcmeenux na Kanumana uiu KOHMpOIUpaujo iuye
Ha OPYAHCECMBOMO MAUKA WU KOHMPOIUPAUOMO TUle
Actponepmxu Conap Hunepnanaus bB

Ilpeonpusmus, 6 yuumo ynpaeienue Yuacmed Kilo408
nepcouan na Jlpysicecmeomo
Actponepmxu Conap Kopes JItn — Knon bearapus

2024
2023

2024
2023

2024
2023
2024

2023

IToxynku ot
CBBbP3aHU
JMna

XUjl. J18.

90
104

24

207
226

CHCJ’IKI/ITG CbC CBBbP3aHU JIMI]a HE C€ OTKJIOHABAT OT HOPMAJIHUTEC IMa3apHU YCJIOBUA.

Cymu,
JBIDKUMH Ha
CBBP3aHU
Ina

XUj. J18.

27
17

61
66
88

83
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3aemMu OT CBBP3aHU JHMIA

CymMH, IbIKAMHI

Ilonyuenn  W3mnmatenn Hauucnenu [Inarenn Ha CBBbpP3aHU
cpeacTBa cpencTBa JUXBH JIXBHU Ivna
XU 18. XUt 118. XUt 118. Xui. 118. Xui. 118.
3aeMH noJIy4eHHU OT CBBP3aHHU
JHna
2024 - 677 749 576 9,583
Yunr Conap bwearapus EOO/] 2023 - 162 797 981 10,087
2024 9,583
2023 10,087

PaBHeHME MeXX Iy HAYaJTHH 1 KpaifHU calia B 0T4eTa 3a pUHAHCOBO cheTOsIHUE KbM 31 nekemBpu 2024 r. Ha macuBuTe,

BB3HUKBAIIlKM OT (1)I/IHaHCOBI/I ,I[eﬁHOCTH, BKJIFOYUTCIIHO MMPOMCEHH, Bb3HHUKBAIIW OT MAPpUYHU NOTOLUW W HCIIApUYHH
MIPOMCHHU.

IMapuynu noTOUM OT IIpomenu ¢ HemapuieH
ITacuBH, BL3HUKBAIIH OT (unancoBa aeiHOCT XapakTep - 0e3HAJTUYHI Ha 31
¢uHancoBH aeiiHOCTH Ha I snyapu Hpunod DI | €KeMBpH
A IMocremnenns | Ilnamanus PHAOONTH pyrst | 1 p
YBeJIHYEHHUsI | MPOMEHH
JbarocpoyHn 3aeMH OT 7,055 ) 677 ) 77) 7201
CBBP3aHU JINIA
Kpatkocpounu 3aemu oT
CBBP3aHU JINIA 2,132 - 576 749 77 2,382
Obmo nacusx or 10,087 - 1,253 749 - 9,583
(¢uHaHCcOBHU neiHOCTH:

YciaoBua HA CAEJKHUTE ChC CBBbP3aHHU JIUIA

3aemure oT CBBP3aHU Jivila ca OTIIyCHATH IO JOTOBOPEHU IEHU, KOUTO HE CC€ OTJIMYaBaT OT Ma3apHUTEC.

B1,3Harpamnelmﬂ Ha OCHOBHHS PHKOBO/ICH IEPCOHA

He ca HauncimeHn W M3ILIATCHU BB3HAI'PAXKACHUA HA PbKOBOJAHUS IIEPCOHAJL.

18. YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

B xoma Ha oOuuaiiHaTa cH AEHHOCT APYKECTBOTO MOXKE /a ObJe M3JI0KEHO Ha pa3indyHu (pUHAHCOBH
PHCKOBE, Hali-BaKHUTE OT KOUTO Ca: BAIyTE€H PUCK, KPEIUTEH PUCK U JIMKBHUJICH PHCK. 3aTOBA OOIIOTO yNpaBieHUE
Ha pHcKa € (OKyCHPaHO BbpPXY NMPOTHO3WPAHE HA PE3yJNTAaTUTE OT OIpEeAeIeHH 00IacTH Ha (MHAHCOBUTE Ia3apH 3a
MOCTUTaHE Ha MUHMMU3WpPAaHE Ha MOTCHIMATHUTE OTPHULATENHN e(eKTH, KONTO OMXa MOTJIH J1a Ce OTPa3siT BBPXY
(uHAHCOBHTE pe3ynTraTd. PUHAHCOBUTE PHCKOBE TEKYIIO c€ WACHTH(GHUIMpPAT, H3MepBaT M HaOII0JaBaT ¢ IMOMOIITa
Ha pa3IMYHU KOHTPOJIHU MEXaHNU3MH, 3a J1a Ce ONPEEIAT a/IeKBaTHH LIEHU Ha CTOKUTE, YCIyTUTE, IPEIOCTABSIHHA OT
JIPY>KECTBOTO, Ja C€ OLEHAT aJeKBaTHO (POPMHTE Ha MOATBP)KaHE Ha CBOOOMHUTE JTHKBUIHU CPEICTBa, 0e3 ma ce
JIOITyCKa HEOoIlpaBIaHa KOHIIEHTPAIUs Ha JaJeH PHUCK.

OcHoBHUTE (PMHAHCOBH IACHUBH Ha JPYXKECTBOTO BKJIIOYBAT JIMXBOHOCHH 33a€MHU M NMPUBJICUYEHH CPE/ICTBA,
HY’KHU 3a OCHTypsiBaHe (puHAaHCHpaHe Ha JeWHOCTTa Ha JApyxecTBOTO. OCHOBHATA YacT OT (PMHAHCOBUTE aKTHBHU Ha
JPY>KECTBOTO Ca THPIOBCKHM B3€MaHMUs U HAPUYHU CPEJICTBA.
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Io-pomy ca onucaHu pa3IUYHUTE BUJOBE PUCKOBE, HA KOMTO € U3JI0XKEHO APYKECTBOTO MPHU OCHIIECTBABAHE
Ha THPTOBCKUTE MY OIEPALNH, KAKTO U BB3IPUETUAT MOIXO/ IPH YIPABJICHUETO HA TE€3U PHCKOBE.

Banymen puck

HpyxectBoTO onepupa B PerryOnuka benrapust, HO iMa B3aMMOOTHOIIECHHS C YyX/IECTPaHHA KOHTPareHTH,
KOETO TIpEJIoJara, 4é 9acT OT pa3ueTuTe, MPUXOAUTE U Pa3sXOJUTe ca ACHOMHHUPAHH B Uy>KACCTPaHHA BalyTa.
IToBeueTo TpaH3aKIMU, KOUTO U3BBPIIBA JPY’KECTBOTO B Uy XkKIECTpaHHA BalyTa, ca JCHOMHUHHUPAHU B eBpo. Tl kaTo
KypCBT Ha €BpPOTO € (PMKCHUPaH KbM JIEBa, IPY’KECTBOTO HE € N3JI0KEHO HA BaJyTECH PHCK.

Jluxeen puck
Jlpy»KecTBOTO € CTpaHa 110 JIBa KpPEIUTa, U ABaTa KbM CBBP3aHH JIMIA, KbM JlaTaTa Ha OajlaHca U ChOTBETHO
aKyMyJMpa JUXBEH pHUCK. EanHWA KpeanT, OTHyCHAaT OT KOMIAHUsTa-Maiika € ¢ (MKCHpaH JHMXBEH IPOILCHT,
PECIIEKTUBHO HE T€HEPHUPA JINXBEH PUCK. BTOPHUAT KpeaANT ce oNmXBsBa C TIIABAIIl JINXBEH MTPOIICHT.
PBKOBOJICTBOTO HA APYKECTBOTO CUMTA, Y€ IPU CHUIECTBYBAIINTE OOCTOATENCTBA MPEACTABEHUTE B OanaHca
OLICHKH Ha (DMHAHCOBUTE aKTHBU M MACHBH Ca BH3MOXHO Hal-HaJEKIHHU, aACKBATHH M JOCTOBEPHHM 3a LIEIUTE Ha
(hmHAHCOBATA OTYETHOCT.

Kpeoumen puck

DUHAHCOBUTE AKTHBM, KOUTO MOTEHIMAIHO H3j1araT APYXKECTBOTO Ha KPEIUTEH PHCK, ca MPEIMMHO
B3eMaHUs 10 MPOJaKOH. JIPy>KECTBOTO € U3JI0KEHO HA KPEAUTEH PUCK, B CIIyYail ue KIMEHTHTE HE M3IIATIT CBOUTE
3abJDKEHUS. JIOKOJIKOTO €IMHCTBEHUS KIIMEHT Ha JPYXKECTBOTO HE € M3Mazajl B IPOCPOUHE, PHKOBOACTBOTO CMSTa,
Ue He ¢ He0OXOMMMO Ha TO3M €Tall [la Ce TPEANpUeMaT ACHCTBHS 32 OrpaHIYaBaHe Ha TO3H PHCK.

Jluxeuoen puck. Ynpasnenue na kanumana

JIMKBUIHUAT PUCK CE N3pa3sBa B HETaTHBHATA CUTYAIUS JPYKECTBOTO Ja HE Ob/Ie B ChCTOSHHE 1A TOCPEIIHE
0e3yCIIOBHO BCHYKHM CBOW 3aJb/DKEHHS CBITIACHO TEXHMS Iaaex. 1o NpoBekaa KOHCEPBATHBHA IOJNTHKA IIO
yTpaBJeHUE Ha JIMKBUIHOCTTA, YPe3 KOSTO IIOCTOSHHO MOJAbpIKA ONTHUMAJICH JIMKBUICH 3aIac MapuIHU CPEJICTBA,
Jo0pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOMAHCKATa CU JIEWHOCT, BKIIFOUUTEIHO Ype3 OCHI'YPsBaHE U MOJIbpIKaHE
Ha a/ICKBaTHU KPEJUTHU PECYPCH U YIIECHEHHMS, TIOCTOSTHHO KOHTPOJIHO HaOJfoieHHe Ha (PaKTUUECKUTE U IPOTHO3HU
MapyYHM MOTOLM 10 TIEPUOIM HAIpe] U MOANbPKaHE Ha PAaBHOBECHE MEX/Y MAaTypUTETHUTE IPAHUIM HA aKTHBUTE
W MacHBHUTE Ha JpyxkecTBOTO. CTpyKTypaTa W YIPaBJICHHUETO HAa MPHBJICUYCHUS KaIllUTal CE OCBILECTBABAT OT
KOMIIaHUATa-MalKa.

OcHoOBHaTa IIeJ Ha YNpaBJIEHHETO HA KamuTana Ha JIpy>KecTBOTO € Ja ce OCHrypu cTaOWiIeH KpeAuTeH
PEHUTHHT M KallMTaJIOBH MOKA3aTeNH, C OIJIe/ MPOABIIKABAINOTO (QYHKIIMOHUpAHe Ha OM3HecCa W MaKCHMHU3MpaHEe Ha
CTOMHOCTTA.

[pes 2024 r., xakTo u mpe3 2023 r., HIMa MPOMEHHU B LIEJINATE, MIOJUTHKUTE WM MPOIECHTE TIO0 OTHOIICHHE
Ha yTpaBJIeHHETO Ha KamuTaia Ha [Ipy>ecTBoTo.

19. YCJIOBHU AKTUBU

Cwriaacio MCC 37 yclIOBHUTE akTHBH C€ OIPEIENIAT KaTO BB3MOXKHH aKTHBH, BH3HHKBAIIM OT MHUHAJH
CBHOMTHSI, YHETO CHIIECTBYBAaHE MOXKE Jia Ce TIOTBBPM OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €/IHO MM MOBEYe
HECUTYpHH ObJIeIN CHOUTHS, KOUTO HE MOTaT a ObJaT HAITBJIHO KOHTPOJIMPAHU OT IPEIIPHUITUETO, HAIPUMED UCK,
Npe/IsSBEH OT MPEIIPHUITHETO MOCPEACTBOM ChJIeOCH MPOLIEC, U3XOBT OT KOMTO € HECUT'YPEH.

[pennpusTreTo He cleBa Aa MPU3HABA YCIOBHUTE aKTHBH. Y CIOBHUTE aKTUBU OOMKHOBEHO BH3HUKBAT OT
HETUTAaHUPAHH WK IPYTH HEOUYaKBaHU ChOUTHSI, KOUTO MOPAXKIAT BB3MOKHOCT B TIPSATIPHSTUETO J]a TOCTHITH BXOISIIT
MOTOK MKOHOMHYECKH IOJI3H. Y CIIOBHHTE aKTHBH HE C€ MPU3HABAT BHB (DMHAHCOBHUTE OTYETH, THI KAaTO TOBA MOXKE
Jla ©Ma 3a pe3yJTaTr MPU3HABAHETO HA JOXOJ], KOWTO MOXE HUKOTa Jia He ObJie pean3upaH. YCIOBHUTE aKTHBH CE
OIICHSIBAT TEKYINO, 3a JIa CE& OCUTYPH MPABUITHO MPEACTABIHE HAa TAXHOTO Pa3BUTHE BHB (MHAHCOBUTE OTYETH. AKO
MOCTHIIBAHETO Ha MOTOK MKOHOMUYECKH IOJI3U € CTAHAJIO BEPOSITHO, MPEANPHUATUETO T'O OIOBECTSIBA KATO YCIOBEH
aKTHB.
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Aeaay, sasederu om Apyowecrzsomo

Kbm 31.12.2024 r. ,,®enuxc Conap™ EOO/] u npy»ecTBa cbC CXOJEH HHTEPEC ca IOAaJIU HAKOJIKO Kalou
1o AnmunuctpatuseH cba — Codus-rpan (ACCILY) BbB Bpb3Ka ¢ U3AazeHu penieHus Ha KomucusTa 3a eHepruiiHoO 1
BoaHo peryiupane (KEBP). KM narata Ha u3rotssiHe u 0100peHIe Ha HACTOSILIMS OTUYET HAMa 3aBEACHH Jeja.

20. CbBUTUSA HACTBIIWJIA CJE] JATATA HA TOJAUIIHUA ®UHAHCOB OTUET

Hsma xopurupamy ChOWTHS WM 3HAUMTEIHW HEKOPHUIHMpPAIIM CHOMTHS MEXAy JaTaTa Ha TOAMIIHUS
(hMHAHCOB OTUYET W AaTaTa Ha OZOOPEHHUETO My 3a IMyOJIMKyBaHEe, OCBEH OTIOBECTCHUTE.
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2@EHUKC COJIAPY EOOJ, EMK: 200731943

T'OJIUIIEH JOKJIAJ 3A IEMHOCTTA

HacTosammsaT qoK1ag 3a JeifHOCTTAa € M3rOTBEH B CHOTBETCTBHE C pa3mopeadurte Ha 4. 39 ot 3akoHa 3a

CYETOBOACTBOTO U H3UCKBAHUATA HA TLpFOBCKl/lﬂ 3aKOH

l. Oo0ma nadopmanus 3a /[py:kecTBoTO

,,Pennke Comnap* EOO/] e enHONMUYHO JPYKECTBO C OTPaHUYEHA OTTOBOPHOCT, PETUCTPUPAHO CHIIIACHO
Teproeekust 3akoH Ha PerryOnuka u uMa uaentidukanuonex Homep 200731943,

JpyXecTBOTO € ¢ perucTpupan kanuran B pazmep Ha 346 000 neBa, pasnpenenern B 3 460 paBHH Is1a ¢
HoMmuHAaA 100 1B., KOWTO € HAITBJIHO BHECEH.

CemamumeTto Ha apyxectBoto e Tp. Codwms, ¢ agpec Ha ympaBieHwe e paiioH Tpumaamma, By
,,DBITapus’, komriekc ,,Emoacu Cyntc Ne 111, crpana A, et.5 am.13.. Ha 27.06.2024 r. B TBproBCKUS pETUCTHP
¢ BITMCaHa MPOMsIHA Ha CEIANHIICTO U ajapeca Ha ynpasienue: rp. Codus, paiion Cpenen, yi. [lleiiHoBo Ne 7, eT.
6.

Ennonuden cobcTBeHuk Ha KanuTtaia ¢ ,,dunt Conap beiarapus” EOO/], EMK 201795808.

[pe3 orueTHuUs nepuox JpykecTBOTO HAMa CMsiHa B COOCTBEHOCTTA.

JpyXecTBOTO € ce IPEICTaBIsIBa OT Ha3HAYCHUs cH ynpasuten r-H Yao [ly.

KoM 31 nexemBpu 2021 r. uMa yupeneH 3ajor BbpXy T'bprOBCKOTO NpeAnpusitue B noj3a Ha Kuralicka
6aHKOBa KOPIIOpanus 3a pa3BUTHE.

IIpe3 Aprycr 2022 r. yUpeAeHUAT 3aJ0T BEPXY T'BPrOBCKOTO MPEANIpUATHE B 103a Ha Kuraiicka 6aHKoBa
KOpIIOpaIys 3a pa3BUTHE € 3aJIHUYCH.

KbMm 31 nexemBpu 2024 1. mMa yupe/ieH 3a10r BbpXy Tbprockoro npeanpusitue B noiza Ha Obb A/l

1. Onucanue HA JeHHOCTTA U Pe3yJITATH 3a Mepuoaa

OCHOBHUAT TIpenMeT Ha JerHocT Ha JpyxectBoro npe3 2024 r. € MpOM3BOJICTBO Ha €JIEKTPOSHEPTHS.
JpyxectBoTO ce (oKycupa BbPXY NPOW3BOJCTBO HA EJIEKTPOEHEPTHsl Upe3 eKcIuroaTanus Ha (oTOBOJITaHYHA
HeHTana ¢ kamanutetr 5 MB, Hamuparia ce B ceno CkobeneBo, obmuHa JJuMuTpoBrpa:, odmact XackoBo.

LlenTpanaTa e mpUCheMHEHA KbM €JIEKTPOIPEHOCHAaTa Mpexa Ha 26 touu 2012 1.

Jlpy»ecTBOTO MpojaBa eJleKTpOeHeprysl Ha CBOOOIeH nasap.

C npomeHH B 3aKOHa 3a eHepreTHKaTa 0OHapoABaHU B J[bpkaBeH BeCTHHUK, Op. 41 ot 21 mait 2019 1., ce
BBBEXXJAT IMPOMEHHM, 3aCATAlIM IMPOM3BOJUTENN HA EJICKTPOCHEPTHs OT BH30OHOBAEMH H3TOYHHUIM C 0OmIa
uHcTanupana MomHocT 1 MW 1o 4 MW, ¢ KOUTO eneKTpuuecKkara eHeprusi, Iponu3Be/ieHa OT TiX, HiMa aa Oble
M3KyIlyBaHa 1Mo npedepeHunanty 1nenn, caurano ot 1 tonmu 2019 r. IlpedepeHInaHUAT PeXUM ce 3aMeHs C
U3IUIAllaHe Ha IOpeMuss Ha Te3u mnpousBoautenu oT donx ,,CurypHOCT Ha eleKTpoeHepruiiHata cucrema‘
(,,PonabT). [pykecrBara oT rpymata Ha UnHT, COOCTBEHHMIM Ha EJEKTPOLEHTpaIM C oO0Ila HHCTaJIMpaHa
MomHOCT 1| MW 1o 4 MW ckirodnxa J0roBopH 3a KomreHcupane ¢ npemusi ¢ @onpa. Cien Bau3aHe B cwiia Ha
nmoroopute ¢ DoHIAa TOPENOCOYEHUTE MPOM3BOAMTENN MPOAAaBaT MPOM3BEAEHATAa EJIEKTPHYECKa EHEeprus I
CcBOOOJTHO TOTOBOPEHU LIEHH, a CACIKUTE IIIe CE€ OCHIIECTBIBAT HAa OpraHU3MpaH OOPCOB Mazap 4pe3 KOOPIAMHATOP

Ha OanmaHcHupalia rpyrma.



[pe3 orueTHaTa ronuna J[pykecTBOTO € OTYENO HETHA Nevanoa cie/ JaHblM B pasmep Ha 121 xui. nB.

[Tpou3BeCHOTO KOTHMYECTBO SNEKTPOCHEPTHs 38 OTUETHUsI epuo/ ¢ 6,481 mWh.

Otuerennte npe3 2024 r. afMUHHUCTPAaTUBHH Pa3Xoqu B pazMep Ha 93 XWil. JB. ca MPEANMHO 32 pa3Xxoau
3a ympaBlIleHHE W agMUHHCTpaTUBHH pasxonu. [Ipe3 2024 r. JIpy>KecTBOTO € OTYeNO Pa3XOId 3a 3aCTPaxOBKH,
CBBp3aHN ¢ (PyHKIMOHMPAHETO HA ENEKTPOLEHTpaltaTa B pasMep Ha 12 xmi. 7B., pa3sxogu MO MOAAPHKKA H
aMopTH3anus Ha (OTOBOJTAWYHA EIEKTpOIeHTpana B pasMmep Ha 1,119 xum. 5B. KakTO M pa3xonu 3a IbpPIKaBHU
takcH 3a ponp ,,CurypHoct Ha Enexrpoenepruiinara Cuctema® B pasmep Ha 117 xuit. JB.

Pa3xonure 3a TMXBH N0 TOJyYEHU KPEIUTH 3a NIEPUOJa Bb3IU3ar Ha 749 Xuil. JB.

Ipe3 torn 2012 r. m3rpakaaneTo Ha (GOTOBOJITAMYHATA LIEHTpala € 3aBbpIICHO M 00EKTa € BbBEJCH B
eKcIIoaTanys. AMOPTU3UpyeMaTa CTOMHOCT Ha akTuBa € 22,781 xwruB. [IpyKecTBOTO NpHUTEkaBa W 3eMs Ha
cToMHOCT 211 XMJL.JIB., BBPXY KOSTO € U3rpajJieHa IIeHTpalaTa.

OcHoOBHaTa 4acT OT (PMHAHCOBUTE aKTHBHU Ha J[py’>KeCTBOTO ca THPrOBCKH B3€MaHHS M IAPUIHU CPEJICTBA.
Bsemanusata kpM 31.12.2024 r. ca Tekymu AeHOMHUHHUpaHHW B JieBa B3eMaHus. Kem 31.12.2024 r. cammoro Ha
THPTOBCKUTE B3E€MaHHUA € B pa3Mep Ha 95 Xwi. JB. oT mpomaxkOa Ha emekrpudecka eHeprus. Kem 31.12.2023 r.
THPrOBCKUTE B3eMaHUs ca B pasmep Ha 45 xui. nB.

IMapuunure cpenctBa Ha JlpyxectBoTo KbM 31.12.2024 1. ca B pasmep nHa 209 xwmn. i (31.12.2023 r.

431xun.as.).

OcHOBHHTE (I)I/IHaHCOBI/I IIaCuBH Ha pr)KGCTBOTO BKJIIOYBAT JINXBOHOCHH 3aCMH U MPUBJICYCHU CPCACTBA,

HY’KHU 3a OCUT'ypsiBaHe (puHAHCHpaHe Ha JeifHOCTTa Ha J{pyKecTBOTO.

KpaTKOCpO‘lHa qacT Ha HOMPIHaJ'[eH J'l:lXBeH Ha}]em 2024 I 2023 I
ABJITOCPOYHH 32eMH npouent %
XUJ.J18. XUJ.716.
(1) st Conap Brarapus EOO/L 7.671% 31.12.2025 235 193
Equity
2) Y B E
E:[))B“HT Conap brarapus EOO]] 4.2% + 6M EURIBOR 31.12.2025 2147 1,939
2382 2132
JbJrocpoyHa 4acT Ha Homumnajien iuxBex Manes 2024 1. 2023 1.
HT)HFOCPO‘IHI/I 3a€MHU l'[pOI[eHT %
XUJ.18. XU.J18.
(1) Huur Conap Brarapus EOOJ 7.671 % 06.03.2031 404 404
Equity
2) 4 B E
E:[))B“HT Conap brarapus EOO]L 4.2% + 6M EURIBOR 28.12.2027 6,797 7551
7201 7,955




O6u1aTa CyMa Ha TBProBCKUTE CACIKU CbC CBHBP3aHU JHMHOAa W ABJDKUMUTE cCajija 3a TCKYLIUA U

MNpeaAXOACH OTUCTCH NEpUo/ ca NMpeACTAaBECHU KAKTO CJICABA:

IToKynKu OT Cymit,
JIBIDKAME Ha
CBBP3aHH
- CBBP3aHU
nuna
Xun. 6. Xun. 1.
[poaaxou Ha / MOKYNKH OT CBbP3aHH JULA
Eononuuen coocmeenux
Yunut Conap bearapus EOO/I 2024 90 27
2023 104 17
Cobcmeenux Ha KANUMANA UNY KOHMPOTUPAWO TUYe
Ha OpYJAHCcecmeomo Maika Uiy KOHMpOIUPAuomo auye
Actporepmxu Conap Hunepnannus 5B 2024 - -
2023 24 -
Ipeonpusmus, 6 uuumo ynpagiewue yuacmeda Ki408
nepcownan Ha [pyscecmeomo
Actponepmxu Conap Kopes JIta — Kiton benrapus 2024 207 61
2023 226 66
2024 88
2023 83

JlpyKecTBOTO HsIMa HaeT MepcoHall KbM Kpas Ha 2024 .

KbM nmatarta Ha M3rOTBSHE Ha HACTOSINUS (PMHAHCOB OTYET PHKOBOJICTBOTO € HANPABHIIO TPEICHKAa Ha
crocoOHoCcTTa Ha J[pyXecTBOTO Ja NPOABDKM CBOSITa JNEWHOCT Karo JeicTBallo MpeAnpusTHe Ha 0aza Ha
HalM4HATa UHGOPMAIKS 33 MPEABUAUMOTO Obzemie. Cien U3BbPIICHUS Mperjieq Ha AeiHocTTa Ha JpyXecTBOTO
PBKOBOJICTBOTO O4YakBa, 4ye J[py>KecTBOTO MMa JOCTaThYHO (PMHAHCOBU PECYPCH, 3a Ja MPOABIDKH OIlepaTHBHATa
CH JIeffHOCT B O;1M3K0 Obenie ¥ NpoabibKaBa Aa Mpuiara NpUHIKIA 3a IeHCTBAII0 IpeANpHsITHE IPU U3TOTBSIHETO
Ha (PMHAHCOBUS OTYET.

PBKOBOACTBOTO € M3BBPIIMIO OLEHKA Ha MPIJIOKHMOCTTA Ha MPHHIMIA 32 ACHCTBAIIO MPEIIpHUSLTHE,
KaTo (hyHIAMEHTAJICH MPUHIIN IIPH U3TOTBIHETO Ha (PMHAHCOBHS OTYET.

IIpu omeHkara ca B3eTH MpeaBUI BCHYKHA OOCTOSITEICTBA, BKIFOUYHUTEIHO M TE3H, KOUTO Ca BH3HUKHAIN
ClIeJl 1aTara Ha ChCTaBsiHE Ha (PMHAHCOBHS OTYET.

Jlpy>XeCTBOTO € OTueNO0 HeTHa mevainda B pasmep Ha 121 XWiJiB. mpe3 roauHarta, 3aBbpiiBaiia Ha 31
nexemBpr 2024 T., KakTO KBM Ta3W JaTa TEKyIIWTE MacWBH Ha J[py>XecTBOTO IPEBHIIABAT TEKYIIUTE aKTHBH C
3,603 xui.aB.

PBKOBOJICTBOTO € TONYy4YMSI0 OQHIMAIHA TapaHlUs OT CTpaHa Ha COOCTBEHUIIMTE HA KamuTajia, 3a
IpeslocTaBsiHe HeoOXoanMmara MOJKpena 3a JPyKecTBOTO, 3a Jla MOXKE Ja M3IBJIHH CBOWTE 3aJbJDKEHHS.
OuakBaHMATa Ha PBHKOBOACTBOTO ca, 4e Mpe3 CleNBAIIMAT OTYETeH mNeproja JpykecTBoTo Ie crabmimsupa
(uHaHCOBaTa cU MO3MLMs. PHKOBOACTBOTO HAMa HaMEpEHHE 3a HaMalsIBaHE WM MpPEKpaTsIBaHEe Ha JEHHOCTTA HA

HpyxecTBOTO.



1. CBbp3aHu LA
Eononuuen cobcmeenux na kanumana na Jpyscecmeomo

e UYunt Conap bearapus EOO/.

IIpeonpusimue, koemo e ¢ KOHMpPOIUpaAWo yuacmue 8 J[pyscecmeomo

o Acrponepmxku Conap Hunepnanaus b.B., Xomanans

IIpeonpusmus, wuAmo OelHoCHm ce KOHMPOAUPA OM MPemo Juye UIU Om He2o80 ObUEPHO OPYIHCECTBO
e Yunt Conap Kehimxusar Ko JItny — kpaitna maiika;
e Acrponepmxku Comap JusensnmbeaT EOO/] — CBBp3aHO NpeanpusTHe;
e AEM Keuexr EOO/] — cBBp3ano mue;
e Kapmnoso Comap ITapk 2022 EOO/I — cBbp3aH0 ITHIIE;
e  Comnap Hosu [1azap EOO/] — cBbp3aHo NUILE;

e  UYunt Hro Enepmxu EOO/] — cBpp3aHo nu1a.

IIpeonpusimusi, 8 YuumMo ynpasienue y4acmea Kaioi08 nepconan na [pysjcecmeomo

e Actponepmxu Conap Kopest JItn — Knon bearapus

Ipeonpusimus, koumo ca noo 0buy cvemecmen KOHMpo: ¢ [pyjxcecmseomo (npeonpusamus 8 2pyna) ca.

Xanoso 1 Conap EOO/]
Cmonnauk Enepmxu EOOJ]
Conap 11 EOOJ

CII02 EOOX

Bomuun Eneprxu EOO/]
Comnap Ipomxexkrc EALL
Nunnmmo Conap EALL
Yapran Comnap [Tnmaat EOO/]
Jxeit bu Comap EOO/]

Jluye, koemo e KnoU08 pbKo8OOEH NePCOHAN HA [IpyaHcecm8omo u Ha NPeOnPUAMUemo Malika Ha OMYUMawomo ce
npeonpusimue

e  UYao llly - rpaxxnannH Ha KuTaiicka HapoiHa pemyOiiKa.

V. OcHOBHH PHUCKOBE 3a ,Z[py)l(eCTBOTO U HEJIUTE U MOJUTUKATA MO YIIPABJICHUECTO UM

JIpy»XecTBOTO MMa €KCIO3UIMS KbM CIIEIHUTE PUCKOBE OT yHoTpeOaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KPEIUTEH PUCK
®  JUKBUJEH PUCK
®  [1a3apeH PUCK

®  BaJIyTCH PUCK

PrroBoaCcTBOTO Ha [Ipy>KECTBOTO HOCH OTTOBOPHOCTTA 3@ YCTAHOBSIBAHE M YIPABIEHUE HAa PUCKOBETE, C KOUTO CE
compckBa JlpyxectBoto. [lomutukuTe 3a ynpaBieHHe Ha pucka B JpyKeCcTBOTO HACHTH(UIMPAT M aHAJTU3UPAT

PUCKOBETEC, BJIUACIIU BHPXY pr)l(eCTBOTO, YCTaHOBABAT JIMMUTH 3a MMOCMAaHE Ha PHUCKOBEC IO OTACIHHU BUIOBEC,



ae(bmmpaT npaBujia 3a KOHTPOJ BBPXY PUCKOBETEC U CHOTBCTCTBUEC C YCTAHOBCHUTC JIMMUTHU. Ilomutukure u
CUCTEMUTC IO YIPABJICHUC HAa PUCKOBETE MOMJICIKAT Ha pPEryisipHa MPOBEPKa € HEJ YCTAHOBSIBAHC Ha HACTBIIUIN

HN3MCHCHUA Ha Ia3apa u JICHHOCTUTE Ha ﬂpyﬁ(eCTBOTO.

Kpeoumen puck

Excrio3unusita KbM KpEIUTEH PUCK € B Pe3yiTaT Ha WHAMBHIYAIHUTE XapaKTEPUCTUKH Ha OTACITHUTE KIHEHTH.
KpenutHusT puck e pe3yiraT ChbLIO OT HEIUIalllaHe B MHIYCTPHUATA WIM B cTpaHara. J[py)keCTBOTO PEryJsipHO
M3BBPILBA IIPETJIe] 32 00e31eHKa, KOSITO MIPEACTaBIIsiBa HEroBara OleHKa 3a BE3HUKHAJINTE 3aryOH Ha ThPTOBCKH U
apyru B3emaHus. OCHOBEH KOMIIOHEHT Ha HaMaJeHHETO € KOMIIOHEHTa 3a crenu(uuHH 3ary0u, KOMTO ca
CBBP3aHH ChC CHIIECTBEHH SKCIIO3UIINY Ha KIIUSHTH.

[IpeobnamaBamuAT A1 Ha Tpomaxomre, peammsupanu ot JpyxectBoro, ca kbM @ MuBect EOO/. C ornex Ha
B3aMMOOTHOLICHHUATA MEXIy ABETE CTPaHH M OTYMTAWKU CTAaOWIHOTO (DMHAHCOBO IIOJNIOKEHHE Ha KIHCHTA,
PBKOBOJCTBOTO CYUTA, Y€ HE CHINECTBYBa HEOOXOIMMOCT OT OOC3LEHKAa HA B3eMaHUATA. J[pyXKecTBOTO HMa

pa3paboTeHa KpeAUTHA TOJIMTHKA U eKCIIO3UIUATA KbM KPEAUTESH PUCK ce HAOJr01aBa TeKyILO.

Jluxeuoen puck

JIMKBUIHUAT PUCK € PUCKBT, Ye [IpyKeCTBOTO LIe UMa TPYIHOCTH NP M3IMBIHCHUE Ha 33IbJDKCHUSTA, CBBP3aHH C
(DMHAHCOBHTE TTACHBH, KOHTO C€ YPEXKAAT B AP WM 4pe3 Apyr GpuHaHcoB akTHB. [lomxonbsT Ha pykecTBOTO 3a
yIpaBJeHUE HA JINKBUIHOCTTA € JIa CE OCUT'YPH, TOKOJIKOTO € Bb3MOXKHO, JIOCTAThUHO JIMKBUIHOCT, 33 J]a U3II'BIHN
3aJbJDKCHUSTA CH, KAaKTO P HOPMAaJIHHU, Taka M IPH CTPECOBH yCIIOBUS, KAKTO U 0€3 J1a ce MOHecaT HeNPHEMIIUBH
3ary0Ou WM Ja ce HaBpeIM Ha penyTanuara Ha J[pyxkecTBoTo.

Twil kaTo OM3HECHT Ha KOMIIAHMSATA € CBBP3aH C PEryJisipHA JOCTaBKAa M IIOCTOSHHY IUIALIAHUSA OT CTpaHa Ha
KJIMEHTA, TO KOHTPOJBT Ha JIUKBHIHUS PUCK CE CHCTOH B CIICIHHUTE TIOCOKH:

o BHHUMATCIIHO IJIAHUPAHC HA BCUYKHU U3XOAAIIU NapUIHU ITOTOIH, 6a31/1paH0 Ha MECCYHU NIPOTHO3HU;

®  YyCJIOBHA Ha IUIAIAHC 3a KIMCHTHU, KOUTO C€ U3BBPINBAT B PAMKUTC HA €JINH MECEII,

Ilasapen puck
[TazapeH puck € pUCKBT, Ye MpU MPOMSHA Ha Ma3apHUTE IIeHH, KaTo YyXKJAeCTpaHHA BalyTa, JINXBEHU MPOIEHTH
WM KallMTaJIOBH MHCTPYMEHTH IIIe 3acerHar JOXOoAbT Ha J[pykecTBOTO OT (hMHaHCOBM WMHCTpyMmeHTH. LlenTta Ha
YOpaBJICHUETO HA TTa3apHHS PHUCK € [la ce YIpaBJsiBa U J1a c€ YCTAaHOBU KOHTPOI HAJ Ma3apHATa €KCHO3HIHUS MPHU

MNPpUEMIIMBU NApaMECTPH IIPU ONITUMU3UPAHE HAa Bb3BPbHIIACMOCTTA.

Banymen puck
JIpy»eCcTBOTO HE € MU3JI0KEHO Ha BATYTEH PHUCK MOPAJH TOBA, Y€ OCHIIECCTBSIBAHUTE TPAH3AKIINH, IEHOMHUHUPAHU B
YyKIEeCTpaHHA BaIyTa ca B €BPO, YUHTO KypC € (DUKCHpaH.
Ilo oTHOmIcHWE Ha (UHAHCOBUTE PHUCKOBE, J[pyKECTBOTO pas3moiara ¢ MUCMO-TIOJKpPENa OT HPEANPHSTUETO -

Maiika 3a (bHHaHCOBa NOJKpeIa B paAMKHUTE Ha €/1Ha T'OAWHA, KOCTO Jia IOCITY KU IIPpU HYXK/4.

V. C'LGPITl/lﬂ, HACTBHIIMJIMU CJIeA JaTaTa, KbM KOfATO € ChbCTAaBCH q)ﬂHaHCOBl/lﬂT oT4yeT
Hsama cemecTBeHn CcuOuTHS cjea garara, KbM KOATO € CbCTAaBCH (I)I/IHaHCOBI/IH OTYET, KOUTO Aa Ipeanojarat

OIIOBECTABAHC.



VI.  BeposiTHo Obaenio pa3sutue Ha J[pyxecTBoTo
Brpemoro pasButue Ha [lpykecTBoTO e ObBJE CBBP3aHO C M3II'BJIHEHHE HAa OCHOBHAaTa My JEWHOCT —

IMMPOU3BOJACTBO Ha CJICKTPOCHCPI'UA UPE3 CKCIIoaTaluus Ha (l)OTOBOJ'ITaI/I‘IHa LCHTpaa.

VIl. [eiicTBus B 00J1aCTTa HA HAYYHOM3CJI€I0BATEJICKATA U pPa3BoiiHaTa JeiiHOCT

,Z[p}/)KeCTBOTO HE € OCHILIECTBABAJIIO HAYYHOU3CJICAOBATCIICKA U pa3BoﬁHa JEHHOCT mpe3 OTYETHUA NIEPUOA.

VIIl. [pyxkecTBOTO HAMA PerncTpUPaHu KJIOHOBeE.

IX. IIpomsina B HOpMaTHBHAaTa 6a3a

ITpe3 2011r. HacTpIMXa MPOMEHH B HOpPMAaTHUBHATa ypeada B CTpaHaTa, ¢ KOMTO Ce BbBEAE HOB peJ Ha
peryiupaHe Ha AEHHOCTUTE, CBBP3aHH C MPOU3BOACTBOTO Ha €IEKTPUIECKA CHEPTH OT Bh30OHOBSIEMH CHEPIHIHHH
M3TOYHUIN M HOBM NO-HHCKH IIEHW 33 M3KyITyBaHe HAa mpou3BesneHarta eHeprusa. C JIbppikaBeH BecTHHK, 0p.35 ot
03.05.2011 . 6e oT™MeHeH 3akoHa 3a BE300HOBSIEMUTE U AITCPHATUBHUTE CHEPTUHHN H3TOYHUIM U OMOTOpUBaTa H
6e mpueT 3aKOH 3a CHEeprusATa OT B30OHOBSIEMH M3TOUHHUIN. beme n3mMeneHa u 0a3ara 3a onpesensHe Ha HEHUTE
Ha eJIeKTPOEHEpPrusiTa, MPOU3BEXKIaHa OT alTepHaTUBHM M3TOuHUIM - Ha 30.03.2011 r. B OTKpHUTO 3acenaHue
JIbp:kaBHaTa KOMHCHSA 3a CHEpPruiiHo M BoaHO peryiupaHe mnpue Pemenne Nel[-010 3a ompenensne Ha
npedepeHaIHu [IeHH Ha eeKTpUUecKara eHepris, NPOU3BeeHa OT Bb30OHOBEMH €HEPTUITHN U3TOYHHIIM, a Ha
20.06.2011 r. B oTkpuTO 3acemaHue J[bpxaBHaTa KOMMCHS 3a €HEPIMHHO M BOJHO pEryJupaHe IpHe HOBO
Pemenne Nell-018 3a ompenensHe Ha mpedepeHIHATIHA IICHH Ha eJIeKTpUUYecKaTa CHEprHs, MpOHM3BeIeHa OT
BBH300HOBSIEMH €HEPTUHHU U3TOYHUIM CHITIACHO HOBHS 3aKOH 33 CHEPTHATa OT Bb30OHOBSIEMH M3TOUHHIIH.

Bbnpexkn HEraTUBHOTO pa3BUTHE BBPXY MHIYCTPHUSATA, TIOPOJICHO OT M3MEHEHNETO HA 3aKOHOAATEICTBOTO
U HecTraOWJIHATA HOPMaTHBHA 0a3a, OYaKBaHUATA HA KOMIIAHMATA Ca IMPOEKTHT Ja OCTaHE MKOHOMHYECKH W3ro/ieH

3a KOMIIaHUsATA.

B®B BpB3Ka cbe chOOIIEHHE IMyOIMKYBaHO Ha caiita Ha MuHHCTepcTBO Ha EHepreTrkara Ha 27 mait 2022
r. 1 3aKOHONPOEKT 32 U3MEHEHUE M JOIMbJIHEHHE Ha 3akoHa 3a eHeprerukara ot 03 ronu 2022 r., ¢ KOHTO ce
MPEABIDKAAT MEXAaHU3MH 3a JONBIHUTEIHH KOMIICHCAIMM M JONBIHUTEIHH BHOCKM OT MPOM3BOAMTENH Ha
€JIeKTPOEHEPTHs OT Bh30OHOBSIEMH N3TOYHHIIN CIPSMO peaHO MOCTUTHATaTa MECeYHa CpeTHOMpPETErIeHa [IeHa OT
MPOU3BOIUTEI HA OpraHu3upan 6opcos maszap mo wi. 100, an. 4 w/mnm an. 6 ot 3akona 3a exeprerukara (3E) Ha
Ma3apeH CEerMEHT JAEH Hampen, APYXKECTBOTO € IPEIpHeNIo JEHCTBUA M € CKIIYMIO JOTOBOP 3a IOKYINKO-
npoxaxba Ha enmekTpuiecka eHeprus Ha 27.06.2022 r., ¢ KOHTO W3BBpIIBA Hpojakda Ha EICKTPOCHEPTHsS Ha

opraHusupaH 6opcos mazap mo cwiata Ha wi. 100, an. 6 ot 3E B cuma ot 01 romm 2022 r.

BbB Bpb3ka chC 3aKOHOAATENHU TpoMeHH B §8 u §9 3akoHa 3a mpuiarane Ha pasmopen0Ou Ha 3aKoHa 3a
IbppkaBHUS Oromker Ha PenmyOmumka bearapus 3a 2023 r., 3akoHa 3a OlompkeTa Ha ABPKaBHOTO OOIIECTBEHO
ocurypsiBane 3a 2023 r. u 3akoHa 3a Orojkera Ha HaumonanHara 3apaBHOOcHryputenHa kaca 3a 2023 1., u
HAJIOKEHUST C TSIX TaBaH Ha MPUXOAUTE HA TIPOU3BOJAUTENINTE HA €IEKTPOEHEPTHs, JOBENIU A0 NPOMSHA B Ia3apure
Ha €JIEKTPOEHEeprusl U MOJUTUKATa HAa YYACTHULUTE HA TSIX, JPY>KECTBOTO € CKIIIOYMIO AHEKC KbM JOT0BOp 3a
MOKYTIKO-ITpOIak0a Ha eJeKTpudecka eHeprus, ¢ koirto or 01 sHyapu 2023 r. mpoaaBa eHeprust Ha OpraHU3upaH

6opcos mazap.



IIpe3 2024 r. cblo € B cujla TaBaH Ha MPUXOJIUTE HA NMPOU3BOJIUTENINTE HA €JIEKTPOCHEPTUsl, BbBEIEH C §
3 or 3akoHa 3a abpkaBHHs Otopker Ha PemyOnmka Boearapust 3a 2024 r. Cnopen (3) IIpousBoaurenure cbe
CHOPHKEHHUSI 32 MPOU3BOACTBO Ha €NEKTPUUYECKa €Heprus ¢ MHCTajdupaHa MolunHocT Hax 1 MW c morosop 3a
KOMIICHCUPAHE C MPEMHH, B CHJIa KbM 8 OKTOMBpH 2022 T., YUUTO Ma3apHH MPUXOIU Ca MOJyYeHH OT Mpoaxoara
Ha TIPOM3BENICHAa OT T3 CHOPHKEHHS CJICKTPOCHEPTHs OT CIIbHYeBa eHeprus BHaciAT BbB PoHp ,,CurypHOCT Ha
eJIeKTpOeHepTuifHaTa CHCTeMa™ IeNIeBU BHOCKH OT Ma3apHUTE INPHUXOMU OT BCAKAa CHeNka 0e3 JaHBK BBPXY
nobaBeHaTa CTOWHOCT, CKIFOUEHA 10 CBOOOTHO JTOTOBOPEHU LIEHU C IEpHOA Ha AocTaBka oT | sHyapu 2024 T. 1o
31 nmexemBpu 2024 r., ¢ M3KIIOYEHHE Ha CHEJIKHUTE ¢ OarmaHCHpaia eHeprus. PasmepbT Ha IieneBata BHOCKA OT
BCsIKa C/EJIKa C€ U3UMCISABA, KAaTO MOJOXKHUTETHATA Pa3InKa MEXy NMa3apHUTE NPUXOIU MO CBOOOIHO JOTOBOPEHHU
1eHH (MTOCTUTHATA Ma3apHa IIeHa) M0 ChOTBETHATA CHIeiKa 0e3 TaHbK BbPXY J00aBEHATA CTOMHOCT M OMpEICICHHUS
TaBaH Ha NPUXOJIUTE, WU3YHUCIEH MpHU MpWiaraHe Ha MPOTHO3HATa Ma3apHa II€HA IO ILIEHOBOTO pEIlICHUE Ha
Komucusita 3a eHepruiiHo U BOAHO peEryldpaHe, ¢ KOETO € OmNpeJesieHa JedcTBallaTta MpeMusl 3a ChOTBETHHS
TIPOM3BOIUTEN, 332 TIPOU3BOIAUTENH, 32 KOUTO pa3MephT Ha Ta3u npemus e pasimdeH ot 0,00 m8./MWh 6e3 nanbk

BBPXY JOOABEHATa CTOIHOCT.

Jonbanurtenna nadpopmanus no Pazgen VI or [lpusoxenue Ne 2 na Hapenda Ne 2 ot 09.11.2021 na KOH

1. Wudopmanus, xaeHa B CTOHHOCTHO M KOJHYECTBEHO M3PasKeHHEe OTHOCHO OCHOBHHTE KATErOpHH
CTOKHM, NMPOAYKTH M/WJIM TPEIOCTABEHH YCJIYIH, ¢ MOCOYBAHE HA TeXHHUs Al B NPHUXOAUTE OT
NMPoAaXK0U KaTo ISJI0 U MPOMEHNTe, HACTHIUJIN Mpe3 0TYeTHATAa GHHAHCOBA rOAMHA.

I[Tpe3 oruerHus nepuon JpyKecTBOTO € peaau3upaio NPUXOIH OT NpoJakda Ha en.eHeprus B pasmep Ha 820 xwui.
JB.

[Mpuxonu ot duHaHCHpaHe 3a pasriexaaHus nepuoxa ca 1,687 xwui. nB., [Ipuxoau oT puHAHCHpaHUS CHITACHO
nocranoBienne Ha MC — 4 Xui1.JB.

IIpou3BeeHOTO KOIMYECTBO SEKTPOSHEPT s 32 OTUETHUS repuoy e 6,481 mWh.

2. Hudopmanusi OTHOCHO NPHXOIHTE.

Jlpy»KecTBOTO MMa CKJIFOUEH JIOTOBOP 3a M3KYIyBaHe Ha ejekrpuiecka eHeprusi ¢ @ Musect EOO/] 3a 2024 .

CKIIIOYEHNTE JIOTOBOPH TIpe3 OTYETHHS MEepHO] He M3JIM3aT OT obWyaiiHaTa AeHHOCT Ha J[py»XecTBOTO M HE ce
OTKJIOHSIBAT OT Ma3apHUTE yciIoBus. VHbopMalus, AajjeHa B CTOMHOCTHO H3Pa)KEHHE OTHOCHO CTOKH, MPOIAYKTH

W/UIIM IPEIOCTaBEeHH YCIYTH € MOAPOOHO Npe/icTaBeHa BbB (pUHAHCOBUS OTYET Ha J[pyKecTBOTO.

3. Hudopmanms OTHOCHO CAEJKHTE, CKJIIYeHH MexXay [Ipy:KecTBOTO WM CBBpP3aHH JIMIA, Tpe3
OTYETHUSI MEPHOd, MPEeIIOKeHUsI 3a CKIIYBaAHe HA TAKHBA CAEJIKH, KAKTO U CHeJIKH, KOUTO ca
M3BBH 00MYaiiHATA MY IeHHOCT MJIH CHIIECTBEHO Ce OTKJIOHSBAT OT Ma3apHUTE YCJIOBHS, 0 KOUTO
JpyKecTBOTO, UJIM HETOBO JbIIEPHO APY’KECTBO € CTPAHA ¢ MOCOYBAHE HA CTOHHOCTTA Ha C/EJIKUTE,
XapakKTepa Ha CBBP3aHOCTTa W BCsika mHopMauus, He00OX0qUMa 32 OLEHKA HAa Bb3/IeiCTBHETO

BbPXY (PMHAHCOBOTO ChCTOsIHHE Ha J[pyKecTBOTO.



I/IH(l)OpMaIII/Iﬂ, JAaJcHa B CTOMHOCTHO N3PAKECHNUEC OTHOCHO CACJIKUTC CbC CBbP3aHU JIUIIA € HOZ[pOGHO npeacraBeHa
BLB (1)I/IHaHCOBI/I$I OTUYCT Ha ,Z[py)KGCTBOTO. C,HCJ'IKI/ITG CbC CBBP3aHU JMLAa HE CC€ OTKIOHABAT OT HOPMAJIHUTE

rna3apHu yCJIOBUA.

4. Hudopmanus 3a cbOUTHS U MOKa3aTeJu ¢ HeoOM4YaeH 3a JIpyxecTBOTO, XapakTep, HMAIIH
ChIIECTBEHO BJIMSIHME BBPXY /JeiiHOCTTa My, M peajJH3MPAHUTE OT Hero MPUXOAU U M3BbPIIECHHU
Pa3Xxo/aM; OLIEHKA HA BJIUSHHETO UM BBPXY pe3yJITATHTE Mpe3 TeKylaTa roAuHAa.

Hsva cp0OuTHs u mokasatenu ¢ HeoOm4aeH 3a JpyxecTBoTo xapaktep npe3 2024 1., uMainy ChIIECTBEHO BIUSHHC

BBpPXY JIeHHOCTTa MYy, U p€AJIM3UPAHUTC OT HET'O NPUXOAN U U3BBPUICHU PA3XOaU.

5. Hudopmanus 3a caeJKH, BOJAEHHM H3BbHOAJAHCOBO - XapakTep U OH3HeCc IeJ, MOCOYBaHE
(pMHAHCOBOTO Bh3eiiCTBHE HA C/IEJKUTE BbPXY Aei{HOCTTA, AKO PHUCKBT M MOJI3HTE OT Te3U CAEJKH
ca chllecTBeHH 3a JIpy:kecTBOTO, H aKO pPa3KPHBAaHETO HA Ta3W MH(popManMs e CbIIECTBEHO 3a
OlleHKATa HA (JMHAHCOBOTO ChCTOSTHUE HA [IpysKecTBOTO.

Hswma cnenku BogeHu u3BbHOamancoBo mnpe3 2024 r.

6. Hudopmanus 3a I59/10BH y4acTusi Ha [py:KecTBOTO, 32 OCHOBHHTE MY HHBECTHLUH B CTPAHATA H B
yyK0uHa (B LEHHH KHUKA, (PUHAHCOBM HHCTPYMEHTH, HEMATEPHAJIHM AKTHBH M HEABHKHUMU
HMOTH), KAKTO U HHBECTHIHMTE B JSIJIOBH IEHHH KHUKA U3BBHH HEroBaTa rpyna npeanpusiTus mo
CMHCBJIa Ha 3aKOHA 32 CYETOBO/ICTBOTO M H3TOYHHIIMNTE/HAUYNHUTE HA (PUHAHCHPAHE.

3a 2024 r. [/Ipy»KecTBOTO He HpHUTEkaBa ISJIOBM y4acTHs M MHBECTUIIMU B CTpaHara M 4yxOuHa. MHpopmaums

OTHOCHO MPUTCIKABAHUTE aKTUBU € IIPCACTABCHA HO,I[pO6H0 BBB (I)I/IHEIHCOBI/IX OTYECT.

7. HWudopmanusi OTHOCHO CKJYeHUTe OT JIpyKecTBOTO, OT HEroBO ABIIEPHO JAPY:KECTBO WJIH
APY/KeCTBO Maiika, B Ka4yecTBOTO MM Ha 3aeMOIOJYyYaTesH, 0rOBOPH 3a 3aeM ¢ IOCOYBAHe HA
YCJIOBUSITA MO TSX, BKIKYUTEIHO HA KPallHUTEe CPOKOBe 3a U3IJIallaHe, KAKTO U MH(opManus 3a
NMpeI0CTABeHN TAPAHIIUH H M0eMAaHe HA 3aIbJKEHHS.

JpykecTBOTO UMa CKIFOUEH TOTOBOP 33 ABIrocpovyHo GuHaHcHupane ¢ ,,YuHT Comap” EOO/ — “Equity loan™.

JIpy>keCTBOTO UMa CKJIFOUEH JOTOBOP 3a ABIrOCpouHo puHancupane ¢ ,,dunt Comap” EOOJL — “CDB loan”.

Hoap06Ha I/IHq)OpMaL[I/Iﬂ 3a MOJYUCHUTC 3aCMHU € ONIOBECTCHA B I'OJAUIITHUA (1)I/IHaHCOB OTYCT Ha I[py)KeCTBOTO KBbM

31 nexemspu 2024 r.

8. Hudopmamuss OTHOCHO CKJIIOYEeHHTe OT JIpy’ecTBOTO, OT HeroBOo ABIIEPHO APYKECTBO HJIH
APY/KeCTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMOJATe]Id, AOTOBOPH 32 3aeM, BKJIIOYHMTETHO
NpeAoCTABSIHE HA TAPAHLIMH OT BCAKAKBB BHJ, B TOBA YHCJI0 HA CBbP3aHH JIMIA, C MOCOYBAHE HA
KOHKPETHHUTE yCJO0BHS MO TAX, BKJIIYMTEIHO HA KpaiiHUTe CPOKOBe 32 IUIallaHe, U LeJITA, 32 KOATO
ca OMJIM OTIYCHATH.

JpyXecTBOTO He € MPEIOCTABSIIO 3aEMH IIPE3 OTUETHHUS NEPUO].

9. AHaau3 u OIICHKA HA MOJUTHKATA OTHOCHO YNIPABJICHHETO HA (l)PIHaHCOBHTe pecypcu ¢ mocouBaHe

Ha BB3MOXKHOCTHUTE 3a oﬁcnymnane Ha 3aAbJ/IKCHUATA, €BCHTYAJIHUTE 3aIlJIaXu U MEPKH, KOUTO
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JpykecTBOTO, € MpeanpuresI0 UK NPeICTOM 1A NpeAnpueMe ¢ orJjieJ] OTCTPAHSIBAHETO UM.
TekymuaT KpeIuTeH KOHTPOJI, YIPaXKHSIBAH OT CIHOJIMYHMS COOCTBCHHMK IO3BOJISIBA aKTyajlHO YIpaBIICHHE Ha

(hMHAHCOBHTE PECYPCH.

10. Undopmanusa 3a HACTHNUJIM NPOMEHH Ipe3 OTYETHUS MepPHOJ B OCHOBHHTe NPUHIUMIM 32
ynpasjeHne Ha J[py:ecTBOTO, H HAa HeropaTta rpyna NpeAnpusTHs MO cMHUCbJAa Ha 3aKoHa 3a
CYEeTOBOACTBOTO.

IIpe3 2024 r. HAMa HACTHIMIN IPOMEHN B OCHOBHUTE NPUHIIUIIA 32 yTpaBlieHHe Ha JIpyKeCcTBOTO M Ha Heropara

HMKOHOMHYCCKA I'pyIia.

11. Wndopmanusi 32 OCHOBHHTEe XapaKTepHUCTHKH Ha mpujaranute ot Jlpy:kecTBoTO, B mpomeca Ha
U3roTBsIHE HA (PMHAHCOBHUTE OTYETH CHCTEMA 3a BhTPellleH KOHTPOJ U CHCTeMa 3a ynpaBJeHHe Ha
pHCKOBe.

Cucremara 3a BBTpEIIeH KOHTPOJ Ha J[py»KeCcTBOTO ce XapaKTepU3HUpa ¢ TOBA, Ye BKIIIOYBA B ceOe CH LANOCTHATA
MOJIUTHKA U MPOIEIypH (3a BBTPELIEH KOHTPOI), BE3NMPUETH OT PHKOBOJICTBOTO Ha J[pyKeCTBOTO 3a MOCTUraHE Ha
HErOoBUTE WEIM M TapaHTHpa, MAOKOJKOTO TOBa € IPaKTUYECKH BB3MOXKHO, pel M e(pEeKTHBHOCT IpH
OCBUICCTBABAHCTO Ha HeﬁHOCTTa Ha ley)KGCTBOTO, BKIIOUUTCIIHO MNMPUABPKAHE KbM YIIPpABJICHCKATa IMOJUTHKA,
3alIMTa Ha aKTHBUTE HA MPEIIPHITHETO, YCTAHOBABAaHE M NPENOTBPATSABAHE HAa W3MaMU M TPEIIKH, ITBIHOTA H
NPaBIJIHOCT Ha CUYCTOBOAHATA JOKyMEHTAIlMs, KAaKTO M HAaBPEMEHHO WH3TOTBSHE Ha HaaexaHa (uHaHCOBA
napopmanusa. Crucremara 3a BBTPEIICH KOHTPOI 00XBamia He caMO 00JacTH, Kacaellyd AWPEKTHO (YHKIHMUTE Ha
CYETOBOJHATA CHCTEMA, HO 1 MHOTO ITO-IINPOKH HPOOJIEMH.

BbTpemHusaT KOHTPOJI 10 OTHOIIEHHE Ha OTYETHATa CHCTeMa Ce 3aHMMaBa C IOCTUTAHETO Ha CICAHUTE LIEIH:

. Bcuuku onepanyu fa ce U3BBPIIBAT ClIEA MOJy4aBaHEe Ha OOIIO0 MIIM KOHKPETHO pa3pelleHue oT
CTpaHa Ha PHKOBOJCTBOTO U B CHOTBETCTBHE CHC 3aKOHOBUTE M I10JI3aKOHOBH HOPMAaTHUBHH aKTOBE;

. Bcewnukn onepanun 1 Ipyri chOUTHS ce OTpa3siBaT CBOEBPEMEHHO U C TOUCH pa3Mep Ha CyMHTE B
MOAXOSIIIITE CMETKM M 332 CHOTBETHHS OTYUETEH MEPHOA, TaKa uYe Jia MO3BOJIAT M3TOTBSHETO Ha (PMHAHCOBUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 3a/1a/IeHa paMKa 3a (PMHAHCOBa OTYETHOCT;

. JloCTBIIBT 1O aKTHBHUTE M PETHCTPHUTE € MO3BOJIEH CaMo CJIE/l ChOTBETHO pa3pelleHne OT CTpaHa
Ha PBKOBOJICTBOTO;

* HpaBI/I CC MepUuoanIHa ChIIOCTaBKa MEXKAY OTUCTCHUTE aKTUBU U (1)I/I3I/I‘ICCKaTa UM HAJIMYHOCT U

[IPY YCTAHOBSABAHE HA PA3JIUKU CE IPEIIPUEMAT CbOTBETHU JACUCTBHUS.

12. Undopmanusi 3a pa3Mepa Ha BB3HATPAXKIEHHATA, HATPaguTe W/WIN MOJ3UTE HA BCEKH OT
YyJIeHOBeTe HAa YNPaBUTeJIHHTE M HAa KOHTPOJHHTE OPraHM 3a OT4YeTHATa ¢(MHAHCOBA TOAWMHA,
H3NJIaTeHU OT JIpy»kecTBOTO, 1 HErOBM IbILIEPHM JPY:KeCTBAa, He3aBMCHMMO OT TOBA, AAJH ca OUJIH
BKJIIOYEHH B pa3xoguTe Ha Jlpy:KecTBOTO, MJIM NPOM3THYAT OT pasnpejejeHHe Ha medaadara,
BKJIIOYHTEJIHO.

Ipe3 2024 r. [Ipy»ecTBOTO HE € M3ILIANIANIO0 Bh3HATPAKICHUS Ha Y IPaBUTEIIS.



13. Undopmanus 3a BUCSIIN ChAeOHN, AIMHHICTPATUBHU WJIH apOMTPaKHU MPOU3BOACTBA, Kacaeln
3a/bJI’KeHAs WM B3eMaHHUsl HAa [[pysecTBOTO, B pasmMep Hali-manako 10 Ha cTO OT coOCTBeHUS MY
KAMUTAJ; aK0 00IATA CTOMHOCT Ha 3abJLKEHMSATAa WM B3eMaHHMATA Ha J[pyKecTBOTO, 10 BCHYKH
o0pa3syBaHu NPOU3BOACTBA HAAXBBLPJIA 10 Ha cTO OT cOoOCTBeHHUS] MYy KaNHMTaJ, ce TNpeACTaBs
uH$opManus 32 BCAKO NPOU3BOJACTBO MOOTEIHO.

Hsma Bucsiny chreOHY, aAMUHUCTPATHBHY WM apOUTPaKHHU MPOU3BOJICTBA, KACACIIIH 33 JbJKCHNUS HITH B3€MaHHSA

Ha JIpy’kecTBOTO B pa3mep Haii-maiko 10 Ha CTO OT cOOCTBEHHS My KaIllUTall.

14. Ipyra undopmanus no npenenka na /[pyxecTBoro

JpyXecTBOTO IpeIreHsBa, Y€ He € HaJuIe Apyra nHPOopManus, KoATo Ou Oriia BayKHa 3a MTOTpEOUTEIUTE.

Jlata: 21.02.2025 1.

Digitally signed

. by Chao Xi
Ynpasuterr: Chao Xu e300
18:01:19 +02'00"

/Hao Uly/
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JOKNAQ HA HE3ABUCUMUA OOUTOP
[lo eaHONNYHUA COBCTBEHUK

Ha “©EHUKC COINAP” EOO[]

MHeHue

Hue n3BbpluMxme oant Ha duHaHcoBuA otyeT Ha ,,®EHUKC COJIAP“ EOO[ (,[pyxectBoTO®),
cbabpxal, otyeTa 3a (MHAHCOBOTO cbcCcTosiHME kbM 31 pgekemBpu 2024 r. M OT4eTa 3a
BCeoOXBaTHUSA O0XOA4, OT4YeTa 3a MPOMEHUTE B COOCTBEHMS KanuTan M OT4yeTa 3a NapuyHuTe
noTouM 3a roguHaTta, 3aBbplUBalla Ha Ta3n AaTta, KakTo M MOSICHUTENHUTE MNPUIIOKEHUS KbM
b1HAHCOBUSI OTYET, CbObPXKALMN CbLUECTBEHA MHpOpMaLMsA 3a cHeTOBOAHATa NonuTMKa u gpyra
NosiCHUTENHa UHopmauus.

Mo Hawe MHeHue, MPUNOXEHUAT (PUHAHCOB OTYeT npeacTaBs OOCTOBEPHO, BBLB BCUYKK
CbLUECTBEHN acrnekTn, PUHaAHCOBOTO CbCToAHME Ha [pyxectBoTO KbM 31 aekemBpu 2024 1. n
HeroBute (PMHAHCOBM pe3ynTatM OT [AeWHOCTTa M NapuyHUTE My MOoTOouM 3a roauHaTa,
3aBbplUBalWla Ha TasuM garta, B cboTrBeTcTBME ¢ MCPO cyeTtoBOAHM CTaHAApTW, NpUeTU OT
EBponelickus cbio3 (EC).

Ba3sa 3a nspassBaHe Ha MHeHue

Hve wu3BbpluMXME HawuMa oauT B CbOTBETCTBME C MexayHapooHuTe OAUTOPCKM CTaHAapTu
(MOC). HawwmnTe OTroBOPHOCTU CbIMACHO Te3u CTaHA4apTW ca ONMCaHM OOMbIHUTENHO B pa3gena
OT Hawwusa poknag ,OTroBOpHOCTM Ha oguTopa 3a oauTa Ha dwmHaHcoBus oT4veT. Hue cme
He3zaBucumMn OT [pyKeCcTBOTO B CbOTBETCTBME C MexayHapoaHusi eTuMdeH KOOEeKC Ha
npodecuoHanHMTe cdetToBoanTenu (BKNOUMTENHO MexayHapoaHu CcTaHaapTu 3a HE3aBMCMMOCT)
Ha CbBeTa 3a MexayHapoaHu cTaHgapTu no etuka 3a cyetosogutenu (Kogekca Ha CMCEC),
3aeQHO C eTMYHMUTE N3MNCKBAHUSA Ha 3akoHa 3a He3aBMCMMUS (OMHAHCOB OOUT M U3passiBaHeTO Ha
curypHoct no ycronumsoctta (BHOOUCY), npunoxumm no OTHOLEHME Ha Hawua OAMT Ha
bnHaHCOBUSI OTYET B bbnrapus, Kato HUE U3MBLITHUXME U HAWWUTe OPYrM eTUYHU OTFTOBOPHOCTU B
cboTBeTcTBME C wu3nckeaHmata Ha 3HPOUCY un Kopgekca Ha CMCEC. Hue cuutame, 4e
OOMTOPCKUTE AOoKa3aTerncrea, NonyyYeHn OT Hac, ca JOCTaTbyHM U YMECTHMU, 3a Aa ocurypaT 6asa
3a HallleTo MHEHME.

Opyra uHdpopmaums, pasnuyHa oT (PMHAHCOBUSI OTYET U OAUTOPCKUS [OKNaA BbPXy HEro

P1HKOBOACTBOTO HOCKU OTrOBOPHOCT 3a ApyraTta uHgopmaums. [ipyrata nHgopmaumsa ce cbCton oT
JoKnag 3a QderHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrflacHO [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBUSA OTYET N HALLMSA OOUTOPCKU OOKIa4 BbPXY HEro.
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HaweTto MHeHMe OTHOCHO (UHAHCOBMS OT4eT He obxBalwla apyrata WMHgopMauus U HUE He
n3passiBame KakBato M fa e oopmMa Ha 3aKknioveHne 3a CUrypHOCT OTHOCHO Hesi, OCBEH akKo He e
N3PUYHO NOCOYEHO B AOKMada HU 1 A0 CTENeHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3ka C Hawmsa oguT Ha UHAHCOBUA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTeM gpyrata MHopmaumnsa 1 No TO3n HauYMH ga NpeUeHnm ganu Tasu gpyra uHgpopmauus e
B CbLLIECTBEHO HECLOTBETCTBME C (PMHAHCOBUS OTYET UMW C HALLUUTE MO3HAHWUS, NPMAOOUTM no
BpeMe Ha oauta, UNn no Apyr HauvH usrnexga ha CcbabpXa CbLECTBEHO HenpasBuiHO
JoknagsaHe. B cnyyanm ye Ha ©asaTta Ha pabortarta, KOSTO CME€ M3BbPLUUIW, HME AOCTUTHEM OO0
3aKI0YEHNE, Ye € HamnuLe CbLLECTBEHO HEMPaBWUIHO AOKNaABaHe B Tasu gpyra nHdopmauums, ot
Hac ce M3nckBa Aa AokragBame To3n (hakT.

Hamame kakBo Aa foknagsBamMe B TOBA OTHOLLEHUE.

HdonbnHumenHu 8bIIpocu, Koumo nocmaes 3a doknadsaHe 3akoHBM 3a
cyemoeodcmeomo

B ponbrnHeHWe Ha HawuWTe OTrOBOPHOCTM M AoknageaHe cbrnacHo MOC, no oTHOWeHue Ha
Aoknaga 3a AeHOCTTa, HUe U3NbIHUXME U npouenypute, AobaBeHn kbM nsmcksanute no MOC,
CbIMacHo ,YKas3aHUsi OTHOCHO HOBU M pas3lIMpPeHn OOMTOPCKU AOKNaAM M KOMyHMKaumMs OT cTpaHa
Ha oauTopa" Ha npodyecuMoHanHaTa opraHmsauusi Ha permcTpupaHuTe oamtopu B Bbnrapus,
WHcTtuTyTa Ha pgunnomupanute ekcnept-cdetoBogutenu (MOEC)Y. Tesum npouenypu kacaat
NMPOBEPKM 3a HanNMuMeTo, KakTo M MNpOBEepkM Ha dopMmata U CbAbpXKaHMETO Ha Tasu gpyra
nHdopmMaLusa ¢ uen Aa Hu noAanomorHat BbB hOpMUpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu
apyrata nHdopmaumsa BKYBa ONOBECTABaHUATa U AOKNaABaHusATa, npeasuaeHy B [naesa ceama
OT 3aKkoHa 3a CH4eTOBOACTBOTO, Npunoxum B benrapusa n B 3akoHa 3a nybnnyHoOTO NpegnaraHe Ha
LEHHU KHWXA.

CmaHosuuwie 8b6 8pb3Ka ¢ 4s1. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3arta Ha n3BbpLleHUTE NpoLeaypy, HALWETO CTaHOBULIE €, Ye:

a) WHdopmauuaTa, BkMYeHa B oknada 3a AerHoCTTa 3a ouHaHcoBaTa roAavHa, 3a KosATo €
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUSI OTYET.

6) [oknagbT 3a AelHOCTTa € M3roTBEH B CLOTBETCTBME C U3NCKBaHMSTA Ha NaBa cegma OT
3akoHa 3a c4eToBOACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnnyHOTO nNpegnaraHe
Ha LIEHHWN KHXKA.

OTroBOopHOCTM Ha PbLKOBOACTBOTO 3a (hMHAHCOBUSA OTYET

PbkoBOACTBOTO HOCM OTFOBOPHOCT 3a W3rOoTBSHETO W [OCTOBEPHOTO MNpPEeACTaBsiHE Ha TO3u
ouHaHcoB oT4yeT B cboTBeTcTBME ¢ MCPO cyeTtoBOogHM cTaHgapTu, npuetn ot EC n 3a Takasa
cuctema 3a BbTPELIEH KOHTPOM, KakBaTO pPbLKOBOACTBOTO oOnpedens kaTo Heobxoauma 3a
ocurypsiBaHe M3roTBIHETO Ha (PMHAHCOBM OTHETU, KOUTO HE CbAbPXKAT CbLUECTBEHM HEMPABUIIHU
OTYMTaHWS, HE3aBUCUMO Janu AbhKaly ce Ha n3aMama UIu rpeLuka.
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Mpun wn3roTBsAHE Ha WHAHCOBUSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHsiBaHe
cnocobHocTTa Ha [pyKecTBOTO Aa NpoabikmM Aa PyHKUMOHMPA KaTo AeWCTBaLLO Npeanpusitue,
OMOBECTABaMKKN, KOrato TOBa € MPWIOXMMO, BbNPOCK, CBbP3aHW C NpeanosiokeHWeTo 3a
AeNCTBaLlo NpeanpusaTUE M M3MNon3Baiku cdeToBoaHaTa 6asa Ha ocHoBaTa Ha NpeanosioKEeHNETO
3a [eicTBallo NpeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa da NuKBuavpa
[pyXecTBOTO MMM Aa NPeycTaHOBU AEMHOCTTa My, MM aKko PbKOBOACTBOTO Ha MpakTuka HAma
Apyra antepHaTvBa, OCBEH Aa NOCTbMNM MO TO3W HAYMH.

OTFOBOpHOCTM Ha oauTopa 3a oauTa Ha CbVIHaHCOBVIH oT4eT

Hawwute uenu ca ga nonyymm pasymHa CTEMEH Ha CUIypHOCT OTHOCHO TOBa Aanv (UHAHCOBUSAT
OTYEeT KaTo LAMNO HE CbAbpXa CbLECTBEHN HEMPABUIHM OTYMTaHUSA, HE3ABNCUMMO Aanv ObrKallm
ce Ha uM3Mama Wnu rpelika, ¥ Aga v3gagemM OAMTOPCKM OOKMagd, KOWTO Aa BKIYBa HaleTo
OOMTOPCKO MHEHWe. PasymHaTa CTeneH Ha CUTypHOCT € BMCOKAa CTEMEH Ha CUrypHOCT, HO He e
rapaHuusi, Ye oauT, U3BbplEH B cboTBeTcTBMe ¢ MOC, BMHArM LWe paskpuBa CbLUECTBEHO
HenpaBWITHO OTYMTaHe, KOoraTo TakoBa CblLUEeCcTBYBa. HenpaBunHM oTYnMTaHUs MoraTt Aa Bb3HUKHAT
B pe3ysiTaT Ha u3mMamMa WUnu rpeLlka 1 ce cuMTaT 3a CbLUEeCTBEHM, ako GU MOrfo pasymHO Aa ce
ovyakea, Ye Te, CAMOCTOSITENHO WNM KaTo CbBKYMHOCT, GMXa MOrNM [a oKaxaT BIUSIHUE BbpXY
MKOHOMUYECKUTE peLLEHNS Ha NOTpebuTennTe, B3eMaHn Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYeT.

Kato yact ot oguta B cboTtBetrcTBne ¢ MOC, Hue msnonssame npodecuoHanHa npeueHka u
3anasBame npodecnoHaneH ckenTMumM3abM Mo BpeMe Ha uenus oguT. Hue cbluo Taka:

— unaeHTMduMUMpaMe 1 OLeHsBaMe pUCKOBETE OT CbLUECTBEHU HEMNpaBUITHW OTYUTaHWUS BbB
brHaHCOBUSI OTYET, HE3ABNCUMO Janu ObMKally ce Ha M3Mama unv rpeLuka, paspaborsame u
N3nNbrHsBamMe OOUTOPCKM MpoLedypu B OTFOBOP Ha TE3N PUCKOBE W MorfyYyaBame OOUTOPCKM
JokasaTencTea, KOUTo Aa ca AOCTaTbYyHU M YMECTHU, 3a Aa ocurypdaT 6asa 3a HaleTo MHEHNe.
PuckbT ga He ObAe pasKpuUTO CbLUECTBEHO HEMpaBMITHO OTYMTaHe, KOeTo € pesynTaT OT
n3mMama, € Mo-BMCOK, OTKOSIKOTO pUCKa OT CbLUECTBEHO HEMPaBWUITHO OTYMTaHe, KOEeTO e
pesyntat OT rpewka, Tb/A KaTo M3MamMaTa MOXe [a BKM4YBa TalHO cnopasymsiBaHe,
dhanwmnduumpaHe, npegHaMepeHn MpoMycku, M3SBMEHMS 3a BbBeXAaHe Ha oauTopa B
3abnyxgeHue, KakTo 1 npeHebpersaHe NN 3aobukansiHe Ha BbTPELLUHUSA KOHTPO!T.

— nony4yaBame pasbupaHe 3a BbLTPELUHUSI KOHTPOS, MMall OTHOLIEHME KbM OfuTa, 3a da
paspaboTum OAMTOPCKM Mpouedypu, KOUTO f[a ca [nogxodswy Mpu  KOHKPETHUTE
obcToATeNcTBa, HO HE C Len u3pas3sBaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTa Ha BbTPELLHNS
KOHTpOn Ha [pyxecTBoTo.

— OueHsiBaMe YMECTHOCTTa Ha W3MNoM3BaHMTE CYETOBOAHM MOMUTUKM M pasyMHOCTTa Ha
cyeToBOOHUTE I'IpVI6J'IVI3VITeJ'IHI/I OLEHKN N CBbp3aHUTE C TAX OMNOBECTABaAHUA, HanpaBeHU OT
pPBKOBOACTBOTO.

— pgocturame [0  3aKMioYeHMe OTHOCHO YMECTHOCTTa Ha WM3non3BaHe oOT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAgHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHMeTo 3a AercTBaLlo
npeanpuaTve 1, Ha 6asaTa Ha nNonyvyeHuTe OAMTOPCKM AoKa3aTenicTBa, OTHOCHO TOBa Aanuv e
Hanvue CbLLeCTBEHa HECUTYPHOCT, OTHacsILA ce 40 CbOUTUSA UMK YCroBUSl, KOUTO Buxa Mornm
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Aa NOpOAsAT 3HAYMTENHN CbMHEHMS OTHOCHO CNOCOBHOCTTa Ha [pykeCTBOTO Aa NpoAbikM Aa
YHKUMOHUPA KaTo OeWcTBawo npegnpusatve. AKO HME OOCTMrHEM OO0 3aK4veHue, ye e
Hanuue CbLLEeCTBEHA HECUTYPHOCT, OT HAcC ce M3nCKBa ga NpuBiedYeM BHUMAHNE B OOUTOPCKUS
CV goknag KbM CBbp3aHUTE C Ta3n HECUIYPHOCT OMNMOBECTABaHUA BbB (PMHAHCOBUS OTHET UK B
cny4yanm 4e Te3n ONOBECTABaHMA Ca HeadekBaTHW, Aa moavduuMpaMme MHeHneTo cu. Hawwute
3aKNOYeHNs ce OCHoBaBaT Ha OAUTOPCKUTE [oKas3aTerncTBa, MofyvYeHu [0 AaTtaTa Ha
OOMTOPCKMA HM Adokrag. bbaewm cboutus unu ycnosus obave morat ga cTaHaT npuyvHa
[pyxecTBOTO Aa NpeycTaHOBM OYHKLMOHUPAHETO CU KaTO AeNCTBaLLO NpeanpuaTme.

— oueHsIBaMe UANOCTHOTO NpeacTaBsHe, CTPYKTypa W CbAbpXaHue Ha (pUHAHCOBUS OTYET,
BKIMIOYMTENHO OMNOBECTSABaHMATA, U Aany UHAHCOBUAT OTYET NpeacTaBsd OCHoBomnonarawuTe
3a HEero caesnku u cbbuThs NO HAYMH, KOWTO NOCTMra AOCTOBEPHO NpeacTaBsiHe.

Hue komyHuKMpame C pBbKOBOACTBOTO, Haped C OCTaHanuTe BbMNPOCK, NnaHupaHua obxBaT u
BPEME Ha W3MbMHEHWE HA OAMTa WU CbLIECTBEHWUTE KOHCTaTauuu OT oauTa, BKIYUTENTHO
CbLUECTBEHN HEOOoCTaTbLUM BbB BbLTPELUHMS KOHTPON, KOUTO WAEHTMdMUMpaMe Mo BpemMe Ha
N3BBPLLBAHUSA OT HAc OauT.

OpuTopcko ApyxecTBo
~EWY EN1 BU BBIFAPUA” 00[
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