HUHTEPHELUBbHBJI JIOIDKHCTHK CBPBHCH3 Al
Hnousuoyanen I'oOuwen ¢punarncos omyem
Heszasucum ooumopcku 0oknao

31 oexemspu 2024 200una

“UHTEPHEIILHBJI JOKUCTUK
CBPBUCH3 “ AJ]

HHIIUBHIVAJIEH FT'OQHUIIEH ®UHAHCOB OTYET
JTOKJIAJ] 34 IEHHOCTTA
JTOKJIA HA HE3ABHCHMHA OJJUTOP

Mapm 2025, ep. Bapna
Tosu omuem cvovpaca 18 cmpanuyu



HUHTEPHELIIBHBJI JIODKHCTHK ChPBUCH3 AT
Hnousuoyanen I'oouwen ¢hunancos omuem
Hezasucum ooumopcku doknao

31 oexemspu 2024 200una

Cbabpxanue CTpaHuLa
WHJIMBUIYAJIEH OTYET 3A MMTPUXOJIUTE U PA3XOJIUTE 3
WHJUBUYAJIEH CYETOBOJIEH BAJIAHC 4
WHIWBUYAJIEH OTYET 3A COBCTBEHUS KAITUTAIJ 4
WMHIUBUJIYAJIEH OTYET 3A [TAPUYHUTE IMOTOLU 6
ITPUJIOXKEHHUE 7-18

. MTHO®OPMALMA 3A IPYXKECTBOTO

. OCHOBHH MOJIOXEHHWA OT CYHETOBOJHATA TIOJIMTUKA HA JIPYXKECTBOTO

. HETEKYIIH AKTUBH

. [TAPUYHHU CPEJZICTBA

. COBCTBEH KAITMTAJI

. 3AIbJDKEHUA

. CBbP3AHMU JIMLIA

8. YCJIOBHU AHI'AJXKUMEHTH

9. 10ITbJIHUTEJIHH OTTOBECTABAHNS BbB BPB3KA C PEI'YJIATOPHU U3UCKBAHMS
10. CbBUTHA CIIEQL JATATA HA BAJIAHCA

NN AW —



—
2 CZ0Z°60°C] vidagps pH put N @ru 0y cuﬂ\c_ﬁ 26S0 downgo 2ad “)q°17) ‘mdaspg

: \c& uning) g (rawnovdud - 9a

\N\\gusgcmezm&

vHar2a| ‘ITOOT wneo-wdpouvut?))
J2UWNIPWOA))

I STOTEO 11 -eLe]f
‘9] vhnupduwd 0 ; vhnupduwd

WO NHIRODOU “WIdhUIO YOIHDHNGD WENHIDAQNINOHN WO WIDK DHIDOEDAIH NIMDIBIIDUIPIRY * / du o oHpaps peocgireend 20 D PIEaLD 2uINEOXEDd N 2UNEOXNAU DE WA hUli()
00S 68T v oxnnog oNhnOg
sy 6TT ¥ eguenal] '/
St 6T ¥ BOIrhIll BHIVOH01dh)) 9
8F 09 npoxend oo
4 8
uroxeed naooHeHU( MIAdY M HEXHIr BE UTOXER] G
1 MEULYE UITANOLOH  pp S wo0ounaQ vugmuvdouo v npoxend omoQ
oleM nieHeMdl ‘MWoRE M MUTIMLOdEHM MIAdY Lo uroxud| “f
0st 68T ¥ suLsuduradi MHOOOWD 6 4 HEHINE JLMHATerodu BH 1-10 BHOOHRIRQ “h'lL 8 ‘Uroxeed nikdyf
1 MHedunooe ‘uHdoMAY 8 Kui1doehA 10 uroxud|| ¢
oF wd0onunae vuomuvdauo vs ngoxndu omoQ I nuneen1dowe ve UTOXER] "¢
W uroxudu nikdyy 'z z ' BUHOI KA IRHELS BE UITOXER] T
L NIAIIA (B € 0S MIADA MHMHAE (B
7 ‘h'lL €@ ‘ugxerodu 1o nroxudu MHISE *| Z€ 0S Uh'L 8 “MIAIrOA MHIMH9E U UIrendalen BE MTOXER] *|
nroxudy] 'q HI0XER ] 'Y
000, NO9 000, NO9 000, NOY 000, NO9
BNH BIH
] dLUTOXUdU VH AUHVAOHAWUVH Y ALUIOXEVd VH AUHVIOHAWUYVH
€207 ptoT - comdy €207 Yooy . \Aenisd)

BHHYO0J $7(07 BE

'V EMDOUEd9ID MULOUXTOIr I'CHLMAHdALHU ¥ ALUTOXEVd U ALUITOXUdL VE LTh.LO HAI'YATUENTHU
DHNEO2 7 (7 ndowadap | ¢

ODIN0Q NY2AOUNEO WNINIPEIL]
WhUWO 9OIHDHIGP HIMNEO_] HAIDAQNINOH]]

IV EHOHEd L0 NULOMXKITOI Ir9HLITIAHdALHH



"16707°60°Z] :exdoges eH eLe (v9ah ok/ﬁx:g& 7660 downpo 2ad “q°17) Jmdaspg
o v 2 g |..l-.’
f §-m\ \.J hocoyy unimep) (rouwnondud - ngaREAD RN ‘ITOOA wnpo-wdpoupuiy))
. \., JU2UNE09ONA ] JL2UNIPUIOIL))
m\ _m\\ 1 STOTEO 11 -eLe]f
\ EE.E E@:@!ouoz ‘UWIdhUO 9OIHDHNG WENHIDAONINOHN WO WIDh DHIEDOEDAIH DI OUNY |p OHEADE DEOICa2ENd 2D DO DIPDII IHDIDQ UWIBNHOPOIOUIIK))

\\ (9+V) VAUOVU VH VINAD (9+V) VAULIV VH VINAD
" .
. . 7 0S Syl :q vagend vs omoQ
(1% 8% BHUIOJ | TBH 1Z Sl ¥ ;[ vudde e oingQ)
€ S BHUITOJ | OX 0z il (MLMEOUAN) UNLOIWD MHhOdDERQ 1 -
(% 4 9% 9 shew 9 ‘q vagend e omo | T Syl Cheul 9 ‘o eadd nHrndp]y |
ov 8% BHHUI'OJ | IeH 6T MLHIUI' LO BHHRIWIEY |
¢ G BHUTOJ | O nguLie (uuyedrodredy) nmAMa | °q
%% 9t Uhl g ‘BUHMNKIrArRE MIAAYY | $SP 6St :y vapend ps omoQ
BHHIXLAYRE °q  6Ch (4 4 4 :J1 budde pe omg()
19¢ 8SS ¢ :y vagend pe omoQ 6t A ereuAds Lo suisuduradu g o80rKY U MUY |
(L¥9 €) DUV hau bHal2P2dusvd 0902HDIY “A] RONUND NIOIHDHNGD NHhOAI02UAT []
sy 6cT v (vgdepe) ouvhou pinday ]
€¢ eolrehall eHororaducedoH- G Sl o ;] vudde pe oing()
(L) (L) voAIee BLUANOLIOH-
(1) (¥L) hill 9 ‘NHNEO2 G| Sl HIAdY 1 guHNKadoa)) ' |
REDHRW WO (D9A2Ds) PO hau PHDUADUDE] “[]
0S 0S c IDUWRUDY HDINUDE [ nonwxw nHiwndawpw nunpdwo2ra)y ||
BLHUE HIE1IQ0)) 'Y nguLie (MHHedLoardar) HMAMNILIY 'V
000, NOY 000, NO9 000, NOd 000, NO9
€707 yaot BHH daudovl €207 ¥20t BHH
axorndyj aworrndyy dULAV

EHHIO1 707 HAGWINIT [€ WIN TV EUDUEdDLD NULOWXKITOIM I'CHLIMAHIILHH BH

OHVI'V] HATYO4OLdh)D HAI'VATUEUT'HU
DHNEO2 t7(0)F NA9WaNIQ [ €

ODINIOQ NX2AOWNEO WNONIDEIL]
UIDhULO 9OIHDHNG HOMNOO_] HAOUDALONINQOH]]

17V EUDHEd LD NULOHXKITOL Ir'9HLTIAHdALHU



—~ :
@V\mg 0] /IDMHOUL] N/%.Q downgo -2ad )7 p7) indoong

"16707°60°7] exdoges eH vLe

(xvgahnad | pasopy uning)

y r J2UNIDUID))
1 CTOTE0'1 1 “eLe]f

[2UWNPO90NA ]
9 )/
A 7
\ ' "9 vhnupdwd 00 ;, Phnupdwd Wo NHARO20U ‘U KUIO 90IHDHNGD
wWBnHIDAPRINOHN WO WODh DHI2QEDdIH NIMDIBUIPWIP2dU ‘DY, icourtdyHonpavs ppokavzend 2o DO DIQIID UDUINUDI BNHIOUIDQ0D DE UAUIhUL()

8¢¢ 78S (tL) . 0S s vondau BHHLILLO BH Bedy g orIre)) 9
(L¥9 €) (L9 €) voUehau eHarraradused ogooHeay ¢
67T Y 6T v roudou sumANaL ee 1eLrAgad G00HRHUD §
(s8¥) (s8t) MLHOYUEUT BH dUHAATadugRd "¢
(zsv) 494 BOIRROL BH JuHAIaTadusR] "7
19% sh ($L) €€ 0S ToMdou BUHLIIhLO BH OLOI'EhEH 9 OXI'R)) °|
000.N58 000.NO8 000.ND8 000.NO8 000.N8
8 = 5 =
£ Z 3 3 W
e E = = B M
) S = e v —
(=] = = = -
2 3 2 £R g =
= s w s - g MIPLBERNO] |
o = o = W %
T X < 2 = g
] 2 9 = = =
] @ ® - X
= o I
= = =
m ,,Aoo. HHHI'0J HIF'EHHW 10 LBLIrA£dd 900HBRHH D

BHHYOI 707 BE

'V EMDUAd9LD IULOUXIOL" 'AHLMIAHdALHU &H
I'VLUUVI BUHA4.LD900 V€ LdhLO HA'VATUAUTTHHU
pHNEOZ F7 (7 ndowaxap ¢
OPI0Q N¥2AOWNEO WNon9vea Ly
WhUWO 9OIHDHNG HIMNQO_] HALDLONINOHL]

IV EHOHEdLO NHLOHXITOI Ir THLITIAHdALHH



9
"1 §Z0ZS0°C1 mzmwym// eLeyy u@ﬁ c DU 7660 downpo -2ad “ 1) imdaong =N\
:w, v._V ﬂ.}h§§m \MQQ (raungpdul~DpIR pHaL2W ‘1700 wneo-wdpououi?))
1 .

& ] § raun 2! v UL UIDQ))
M YH 7 =\ "1 §ZOT'E0°1 1 TeLelf
‘% ] ®uwo cn / W& E%;W_:mmguct ‘WO 9OIHDHNG WENHIDAONINOHN WO WIDh DHIDQEDAIH NINDIBIIDI W&@% du 5 orpave ppicarzend a2 pO PIEaID Nhowou awnnrndpu DE WAL
CL& e /wb St HdanwadAY [¢ BH HLHArEaHENd HhHdel K ea11add nHhHde]]
S &OS%».& 4 HdeAHE | €H HLHArREHEN) HHhHdeU 1 eaLOYadd uHhude]
- R 74! eroudou adu va1Loradd d1HHRHAEL BH JUHIHIWE]
8S 8¢S ‘ LIOHHKAY Bd0IHEHH(] Lo HIoLOU HHhHd R OMhHIY
11 11 MHQOTOU MIAAY ¥ MLHOTMENT ‘UHOMOMIWON “HEXMIT LO UIIOLOL MHhHMdR] |
Ly Ly HNOBE MHAgRLOOTadI MIrh MHAK Ao O MHeEd9ad “UIToLOL HHhHde] |
LIOHHAY egodHEHH} Lo unoLou uHhude[] ‘g
6L ILE oSt ¥S1 SEI ¥ 687 ¥ LIOHHAY CHHOHNHLIIGHH 1O HITOLOL HHhHdRL 0MhHIY
ILE ILE (c€1 ) (S€1 v) BUHRHUQOWHAILI - HMITBHHQWONOHENQ LO MITOLOL MHKhHde] |
oSty 0St 68T ¥ 68T + MIAdY ¥ HIHOTMEMY ‘MHHOMOUIWOM "HEXHUL > MHREd94D ‘U010l MHRUAR] |
LIOHHAY BHHOMNHLIIGHH 10 HIloLou HHhHdE[] *q
(s) 9¢ s 3 (0€) 9 be ; LOOHHAY BHEOHIO LO HITOLOU HHhHABU 0MhHIg
(2) € I ‘ (6) vl ¢ . LOOHUAN BHHOHOO LO MTI0LOL MHRKden nikdyf
(1) I BLROIRRIL AXA98 HhIHBY MHOSOHRLIETE W HHILRIC |
(€) € , suHaKedeHedd naorAde o uxeedaas ‘unorou nHhudey |
I 0¢ I (12 0¢s 62 ULHAIRALHON MM0g0IdaL O uHeEd98d “UTToLON HHRUdR] |
LIOHHAT BHEOHIO LO HIIOLOU HHKhHdR[] 'Y
MOLOU HALIH  BHHERMEL]] BHHIUUDLIO]  MOLOU HILI[ BHHEMEU]]  BHHIIULLOI  yuuaworndy)
000. NO™ 000. NO9
€707 2ot

BHHYO0J $T(T BE

'V EMDUEd9LD MULOVXIOIM MY HLMAHdALHU VH
MTMOLOU ALUHhUd VI VE LAhLO HAI'VATUIUTHA

DHROOC F7 ()7 Nd9NaNIQ | £
ovI3100 nX2downEo NnongPEaL]
UI2hUIO 9OIHDHNG) HaMNEO_] HADAPNINEH]

17V EHOUEd LD XULOHKIOL IMIHUTIAHdALHH



HWHTEPHELUBHBJI JIO/DKHCTHK CHhPBHCH3 A/l
Hnousuoyanen I'oouwen punancos omuem
Heszasucum ooumopcku 0oknao
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MPUJIOXKXEHUE KbM IN'OAULIHHUA ®PUHAHCOB OTYET 3A 2024 TOAUHA

1. AHOOPMALIUA 3A IPYKECTBOTO

UHTEPHELW'bHBJI JIOAXKUCTUK CbPBUCH3 Al e peructpupano B Peny6Giuka bbarapus u BnucaHo
B PericTbpa Ha TbproBckuTE ApyKecTBa NpH AreHuus no BnucBanuaTa Ha 30.11.2012 roanHa cbe cealuILe H aapec

Ha ynpasneHue rp. Bapna, yn. I'pad Urnatues No 17.

1.1 IpeameT Ha aeliHOCT

JleliHocTTa Ha apysxecTBOTO npe3 2024 roauHa BK/IOYBA yNpaBieHUEe Ha COOCTBEHUTE aKTUBH.

1.2 CoGcTBEHOCT H ynpaBJjieHHe
KomnanusaTa (yHKLHOHMpPA BbB BUJ HAa AKLIMOHEPHO JPYKecTBO. JIpy:KEeCTBOTO ce ynpaBisBa U NMpeacTaBisBa
or ®unun Mozed TI'penuedax. JIpykecTBOTO MMa eHOCTeneHHa (opMa Ha ympasieHue. UneHOBE Ha CbBETa Ha

mupekTopute ca ['eopri Bopucos Amywkues, Maraanesa Atanacosa 3anpsHosa 1 ®@unun Hosed pennedax.

1.3 CTpyKTypa Ha Apy»KeCcTBOTO
CTpyKkTyparta Ha JIpy’KeCTBOTO € B MPOLEC Ha Ch3faBaHe. B mpouec Ha pa3spaboTka M periaMeHTHpaHe ca
npaBaTa ¥ OTTOBOPHOCTUTE HA BCAKO OPraHM3aLlMOHHO HUBO. JIpy)KeCTBOTO HAMa HAET MEPCOHAJa OT YUPEAsSBAHETO CH

10 MOMEHTA.

2. CYHETOBO/JHA INOJIUTUKA

2.1 ba3a 3a n3roreBsine Ha HHANBHAYATHUSA (PHHAHCOB OTYET
Hacrosumusat unauuayaneH ¢punanco otder Ha MHTEPHELU'bH'BJI JIOJJKUCTUK CHbPBUCHU3 Al ¢

W3rOTBEH B CbOTBETCTBHME C M3MCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO M HallMOHAJIHMTE CUETOBOIHU CTaHaAapTH.

HacTosamuaT MHAMBMIyaJleH TroAMIIEH (UHAHCOB OTYET € W3rOTBEH MpH CMa3BaHe Ha MNPUHLMNA Ha
MCTOpUYECKaTa LieHa.

JpyXecTBOTO BOAM CBOMTE CYETOBOAHM perucTpu B Obirapcku jieB (BGN), koiito mpuema kaTo Herosa
OTYETHA BallyTa 3a NpeiacTaBsHE. JIlaHHWUTE B OT4YeTa M MPUIOKEHHETO KbM HEro ca MpeAcTaBeHW B XHJISAW JieBa
(BGN’000), ocBeH ako He € MOCOYEHO apYyTo.

OtueTHUAT nepuoa o0XBalla e1Ha KajleHaapHa roauHa - ot 01 siHyapu 10 31 nekemMBpH.

Tekyu1 otyeteH nepuoa — 2024 roaunHa.

[penxoneH otyereH nepuoa — 2023 roauHa.

HacroswusaT ¢MHAHCOB OTYET € MHAMBUIYaJleH (PUHAHCOB OTUET 3a APYIKECTBOTO.

IMpuHUMN-npeanosoKeHHe 3a AeiicTBALLO NPeANpHsSITHE
[IpMHLMOBT - NPEANOJOKEeHHE 3a AEHCTBALLO NPEANpPUATHE € (yHIaMEHTaleH MPUHLMI NPH U3TOTBSHETO Ha

¢uHaHcoBuTe OT4eTH. ChIVIACHO NPUHLMNA-MPEANONOKEHHE 3a JEHCTBAILO NpPEeAnpusTHe, MPEANPUITHETO
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OOMKHOBEHO ce pasriekna KaTo NpOAb/KABALIO AefHOCTTa cH B 0603puMO Gbaewie Oe3 HaMEpeHHe Uiu

HEOOXOMMOCT OT JIMKBHAALMS, NPEYCTAHOBABAHE HA CTOMAHCKATa AEHHOCT MM ThPCeHe Ha 3allluTa OT KPEIAUTOPHUTE,
BCJICZICTBHE HA CHLIECTBYBALUM 3aKOHH WJIM JPYTH HOPMAaTHUBHU pasnopendn. ChOTBETHO, aKTHBUTE M [ACUBUTE Ce
OTYMTAT Ha 6a3a Bb3MOKHOCTTA HA MPEANPUATHETO J1a PeaNn3upa akTUBUTE U 1a yPeau MacHBUTE CH B HOPMATHHUA X0/
Ha OusHeca. [lpu oueHkaTa 3a TOBa Mai¥ MPUHLMNA-NPEINONOKEHHe 3a AeHCTBAWIO NPEANPHATHE € YMECTeH,
PBKOBOJCTBOTO B3eMa Mpe/IBKM LsaTa HaluHa HHOpMaLus 32 0603puMoTo Obaelle, KOsATO 00XBalL@ MOHE, HO HE Ce

OrpaHuyaBa CaMo 10 IBaHaE€CETTE MeCeLa OT Kpasi Ha OTYETHMS MEPUOL.

ApyxecTBoTO OTYHMTa Neyanda 3a roaMHara, NpuKIouBaila Ha 31 nekemepy 2024 r. B pasmep Ha 4229 xu.
nB. KbM jJarata Ha M3rOTBSHE Ha HAcTOAUIMA (MHAHCOB OTYET DPBHKOBOACTBOTO € HANpaBWIO MpEeLEHKa Ha
CnocobHOCTTa Ha JIpyKecTBOTO J1a MPOXB/IKHM CBOATA IEHHOCT KaTo AEHCTBAILO MpeANpHATHE Ha 0a3a Ha HalWYHATA
HHpOpMaLKs 3a NpeaBUAMMOTO Obaewte. Crea M3BbPLICHHSA Nperiea Ha AeiiHocTTa Ha JIpyXecTBOTO uie ycnee aa
pasBue cBOATA ACHHOCT. MHAMBUYATHUAT (DUHAHCOB OTYET € U3rOTBEH HAa MPUHLMIA - NPEANOJI0KEHHE 3a ASHCTBALLO
NpeAnpuATHE, KOWTO Mpeanosara, 4e MNPeaNpuUATHETO IIE MPOAbKM JEHHOCTTa CH B 0003pUMOTO Oblelle.
[IpeanpusiTueTo MMa MCTOpUs Ha NevenUBLIA JEHHOCT U CBOGOEH AOCTBM 10 PpuHaHCOBH pecypcu. OcBeH NpoMsiHa Ha
OusHec Mozena U MpUeMaHe Ha HOBa CTpaTerus 3a (yHKUMOHMpaHe B MPOMEHSLLA Ce CPe/a, MPEeANpHATHETO MpHuiara
PE€XXHUM Ha HamMajisiBaHE Ha pas3sXOoaMTe, MOJMTUKA HAa pa3yMHO MHBECTHUPAHE B MNEYECIUBIUU IPYIKECTBA U JIEHOCTH U Ha

no-0bp3a 1 e(peKTHBHA aflanTaLus KbM MPOMEHSLIHU Ce rasap.

2.2 CpaBHHTE/IHH JaHHH
JIpy’KecTBOTO Mpe/cTaBs CpaBHMTENHA MH(OPMALMs 3a elHA NpeaxoaHa roamHa. Korato e Heo6Xoammo,
CPaBHUTEIHHTE aHHU Ce PeKIacH(ULUMPAT, 3a 1a Ce MOCTHIHE ChIOCTABMMOCT CMIPAMO MPOMEHH B NPEICTABIHETO B

TEKyllaTa roauHa.

2.3 OTueTHa BaJlyTa

@yHKUMOHANHATa W OTYETHA BalyTa Ha ApY»kecTBOTO € Obarapcku jes. Ot 01.07.1997 roauHa neBbT €
¢bukcupan B cboTBeTcTBME CbC 3akoHa 3a BHB kbM repmanckata mapka B chotHowenue BGN 1: DEM 1, a ¢
BbBEX/AHETO HA €BPOTO KaTo oduumManHa BaayTa Ha EBponeiickus cbio3 — ¢ eBpoTo B choTHomeHne BGN 1.95583 :
EUR 1.

Onepauuu ¢ 4yKaecTpaHHa BalyTa Ce OTYMTAT B JIeBa N0 Kypca Ha JeHs Ha Bb3HMKBaHE. [1apMuHU aKTHBH U
NacHBH, 1I€HOMUHUPAHH B YY)KIECTPAHHA BajlyTa C€ OTYMTAT B JieBa MO LEeHTpanHus Kypc Ha BHB kbM 31 nekemspu.

KypcoBu pasnuky, Bb3HMKHAIM NPHU T€3U OrnepaLuyu ce oTdutat B OTYeTa 3a NPUXOINTE U Pa3XOHUTE.

24  IlpubAM3HUTEIHH CYETOBOJHH OLIEHKH

MsroTssHeTo Ha ¢uHaHcoB oTueT no HauuonanHute CTaHAapTH 3a GUHAHCOBM OTYETH 3a MAIKH M CPEIHH
NPeAnpUATHs M3UCKBA PHKOBOJCTBOTO [ HAMPABU HAKOW MPUOJM3UTENHH CUETOBOAHM OLEHKH M MPENNOIOKEHHUS,
KOUTO C€ OTHACAT 10 AOK/IaABaHKTe 0anaHCOBH aKTUBM M NACHBM, OMOBECTEHUTE YCIOBHM aKTHBM M MACHBM, KAKTO
A0 NpU3HATUTE pasXoad W MNpuxoad 3a nepuoxa. Peannure pesynraty Ouxa MOMIM Ja ce pasiMuyaBaT OT

ﬂpM6ﬂM3HTeJ’lHHTC CYETOBOIHH OLICHKH.

2.5 ®uHAHCOBH HHCTPYMEHTH M yNpaBJ/ieHHe HAa (PMHAHCOBHTE PUCKOBE



HWHTEPHEILLIBHBJI JIO[DKHCTHK CHhPBHCH3 A/l
Huoueuoyanen I'oouwen ¢hunancos omvem
Hezasucum ooumopcku 0oknao

31 oexemspu 2024 200una

2.5.1. ®DMHAHCOBH HHCTPYMEHTH
DHHAHCOBH aKTHBH

HpyxecTBOTO Kiacupuukpa CBOWTE (PUHAHCOBUM AKTHBM B CIIEIHHTE KATETOPUM: KPEAMTH M B3EMaHMS.
Knacupukauusara € B 3aBUCUMOCT OT CBIIHOCTTA W MpEHA3HAYEHMETO HAa (DMHAHCOBMTE AKTMBM KbM JaTaTa Ha
TAXHOTO NMpHA0OKMBaHe. PbKOBOACTBOTO onpenens KiacupukaluusTa Ha GUHAHCOBUTE AKTHBH Ha JPYKECTBOTO KbM
JaraTta Ha MbPBOHAYAJHOTO UM MPHU3HABaHE B CYETOBOIHUS OasaHC.

OO6uyaiiHO 1pyXKEeCTBOTO MPU3HABA B CYETOBOAHMA GanaHc, GUHAHCOBHTE aKTHBM Ha JaTaTa Ha ThPryBaHe —
JataTa, Ha KOATO TO ce € 00Bbp3aio Ja 3aKynu ChOTBETHHTE (PMHAHCOBHM aKTHBM. BCHYKH (DMHAHCOBM aKTHBH
MbPBOHAYAITHO C€ OLIEHSABAT M0 TAXHATa CMPABEUTMBA CTOMHOCT MUTIOC MPEKUTE Pa3XO/H MO TPAaH3aKLUATA.

DUHAHCOBHMTE aKTHBH CE OTMHMCBAT, KOraTo MpaBaTa 3a MoJTyyaBaHe Ha NMAPUYHU CPEACTBA OT T€3H aKTHBH Ca
M3TEKJIH, WK Ca MPEXBbPJIEHH W JPYKECTBOTO € MPEXBBPJIMIO ChLIECTBEHATA YaCT OT PUCKOBETE W TOJ3MTE OT
COOCTBEHOCTTa BbPXY aKTHBA Ha JPYro APYKECTBO. AKO APYKECTBOTO MPOABIKABA 1A TbPKHM ChIIECTBEHATA YacT OT
PHCKOBETE W MOJN3HTE aCOLMHUPAHN ChC COOCTBEHOCTTA HA JajeH TpaHc(epupaH (pUHAHCOB aKTHB, TO MPOIbIKaABA J1a
NpU3HaBa aKTHBA, HO MPH3HABA CBIIO M 00E3MEUEHO 3aIbKEHHE (3ae€M) 3a NOJTyUYEHUTE CPEICTBA.
KpeanTu n B3emanus

KpenuTy v B3emMaHus ca HelepMBaTUBHU (DMHAHCOBH aKTHBU C (UKCUPAHM WM YCTAHOBHMH TUIALLAHHSA, KOUTO
HE Ce KOTMpAT Ha aKTHBEH masap. Te ce oueHABaT B CYETOBONHMS OajaHC MO TAXHATA AMOPTH3MUpYeMa CTOMHOCT npu
M3MOJI3BAHETO HA METoJa Ha e(eKTHBHATa JIMXBA, HAMaJleHa ¢ HampaBeHa oOe3leHKka. Te3n akTHBH ce BKJIIOUBAT B
rpynara Ha TeKyLIWTe aKTHBH, KOraTto MaTypuTETbT UM € B paMKHMTE Ha 12 mMeceLa uin B equH oOWYaeH OrnepaTHBEH
LMKDBJ Ha IPYXKECTBOTO, @ OCTAHAIMTE — KaTo HeTeKywM. Tasu rpyna (HHAHCOBH aKTMBH BKJIOYBA: B3€MaHMs OT
KJIMEHTH 10 MPOAaX0H, APYrH B3EMaHHs OT KOHTPAreHTH M TPETH JIMLA, NAPHYHH CPEACTBA W MapHYHH €KBHBAJICHTH.
JINXBEHUAT 10XOA MO KPEeAMTHTE M B3EMaHMATAa OT KJIMEHTH Ce NMpu3HaBa Ha 06a3a e(eKTMBHA JIMXBA, OCBEH MpH
KPAaTKOCPOUHUTE B3€MaHUS OT KIIMEHTH C MaTypUTET B PAMKUTE HAa OOHYailHUTE KPEANTHH YCIIOBHS.
DUHAHCOBY MACHBH H HHCTPYMEHTH HA COGCTBEH KANUTAJ

Hpy*ecTBOTO KiacMULKpa ABJATOBM HHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH KanmuTajd MIH KaTo
(H1HaHCOBM 3a1b/KEHHS WM KAaTO COOCTBEH KamMTal B 3aBHCHMOCT OT CBLUHOCTTAa M YCJIOBHATA B JOTOBOP CbC
CbOTBETHHSA KOHTPAreHT OTHOCHO Te3H HHCTPYMEHTH.
DHHAHCOBH NACHBH

DHHAHCOBHTE MAaCUBH BKIIOYBAT 3aeMH (KPEIUTH), 3aIbIDKEHHS KbM JOCTABUMLM W Apyry. [TbpBOHAUATHO Te
Ce NpU3HaBaT B CYETOBOAMHA OanaHc Mo CMpaBeUIMBA CTOMHOCT, HETHO OT MPEKMTE Pa3XOAM MO TPaH3aKLUMATA, a

nocJieiBalllo — 1o aMmopTusupyema CTOMHOCT MO METOAa Ha e(i)CKTMBHaTa JINXBa.

2,52  ¥YnpaBneHue Ha PHHAHCOBHTE PHCKOBE

B xona na oGuvaiinata cu 1eHHOCT IpyKeCTBOTO MOXKe Ja Oble M3I0KEHO Ha pa3inYHH (DUHAHCOBH PHUCKOBE,
Hali-BO)XHUTE OT KOWTO Ca: BATYyTEH PHCK, KPEAMTEH PMCK, LEHOBH PHCK W JHKBHIEH puCK. MMHAHCOBUTE PHCKOBE
TEKYIIO ce Ha0/0aBaT, aHaIM3MpaT ¥ NPOrHO3MPAT C Liel MUHUMHM3UPaHe Ha HEraTHBHUTE BIMAHMA. YTPaBICHHETO
Ha (MHAHCOBUTE PUCKOBE CE W3BBPIIBA TEKYUIO OT PbKOBOACTBOTO HA APYHKECTBOTO, KOETO € MPHENo W mpuiara
AJICKBaTHU MPUHUMIK M TMOAXOAM 3a OOLIOTO ynpaBieHWe Ha (DMHAHCOBUS PUCK M YMNPaBIEHMETO Ha OTAETHHUTE

crneurpUYHHU PUCKOBE.
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Puck ot KypcoBH pa3iuku

pr)KCCTBOTO OCbLIECTBABA CACJIKH OCHOBHO B MECTHA BallyTa, Mopaiu KOETO HE € M3JIOKEHO Ha PUCK,

NpoH3THYALl OT NPOMEHU HA BaJlyTHUTE KypCOBE.

JIMXBH N0 THProBCKH H OAaHKOBH 3aeMH
JIMXBEHUAT PUCK Npe]CTaBisiBa PUCKBT CTOWHOCTTA Ha JIMXBOHOCHUTE 3aeMu Ha [[pyKecTBOTO 1a Bapupa
BCJICICTBME HA MPOMEHM Ha Ma3apHUTE JIMXBEHHW MPOLEHTH. [Ipu OCbLIECTBSIBAHE HA CBOSATA JEHHOCT APYIKECTBOTO HE

[10J13Ba 3a€MH, Nopaan KOETO HE € U3J1I0KE€HO Ha CHLUECTBEH JIMXBEH PHUCK.

Kpeauthu puckose

KpeauTHUAT pUCK MNpeacTaBisBa PHUCKbT JaJeH KOHTPAreHT Ja He 3aIjlaTH 3a[b/DKEHHETO CH KbM
HpyxecTtBoTO. JIpyKECTBOTO € W3/I0)KEHA Ha TO3M PMCK BbB BPb3Ka C pasiM4yHM (MHAHCOBH MHCTPYMEHTH, Karo
NPEAOCTABSIHETO HA 3a€MU, Bb3HUKBAHE HA B3€MaHMsA OT KJIMEHTH M Apyru. M3naraneto Ha Jlpy)kecTBOTO Ha KpeaUTeH
PHCK € OrpaHM4€eHO 10 pa3Mepa Ha OajlaHcoBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTHMBM, MPU3HATH B Kpas HA OTYETHHMS
NEPUO.

KpeauTHUAT pUCK € MUHMMM3MPaAH Thil Karo APY)KECTBOTO M3BBPILUBA CHENKM OCHOBHO C MPEANPHSATUS OT
rpyna, M3BbplIBa Ce€ TEKyll KOHTPOJ Ha CbOMPaeMOCTTa Ha B3E€MaHMATa M [OroBapsiHe Ha MpeanasHd Kiay3d B
TbPrOBCKMTE B3aWMOOTHOLIEHUA. Ha 0a3ata Ha MCTOpPHYECKM OKa3aTesld, PbKOBOACTBOTO CYMTA, Y€ KPEAWTHATA

OLICHKA Ha TbProBCKH B3€MaHUsA, KOUTO HE Ca C U3TEKDBJI NAACK, € )106pa.

JIMKBUAHOCT

JIMKBUIHUAT pPUCK NpeiacTaBisBa PUCKBT J[pyKecTBOTO Ja HE MOXKE Ja IOracH CBOMTE 3aIb/KEHMS.
JIpyKecTBOTO mocpelia Hy)KAMTe CH OT JIMKBUIHU CPEJCTBA, KATO BHUMATEJIHO CJIE/IM IUIAllaHuATa M0 3aAb/KEHUATa
CH, KaKTO UM BXOIALIMTE U M3XOAALLM MAPUYHH MOTOLM, Bb3HUKBALLM B XOJa Ha onepaTuBHaTta AeitHOCT. Hyxaute ot
JIMKBUIHU CPEICTBA C€ CJAEAAT 3a pa3IMuHU BPEMEBU MEPUOAM — €XKETHEBHO M €KEeCeAMUUYHO, KaKTo M Ha 6a3arta Ha 30-
JIHEBHHU NMPOTHO3M. PHKOBOACTBOTO Ha APYXECTBOTO MOAABPKA AOCTAaThYHO CBOOOIHM MAPUUHW HAJTUUHOCTH C LEJ

OCUTypsiBaHE Ha NMOCTOAHHA JIMKBUIHOCT.

2.5.3. CnpaBeasiuBa cTOHHOCT

CnipaBe/u1iBaTta CTOMHOCT Hail-06110 MPEACTaBABa CyMaTa, 3a KOATO eIMH aKTHB MOXe 1a Ob/1e pa3MEHEH UK
€IHO 3alb/DkeHHWe fna ObJe M3MIaTeHO NPU HOPMaJHM YCJIOBMS Ha ClHeNKara MEXIy HE3aBUCHUMH, JKelaelld W
uHbOpMUpaHU KOHTpareHTH. [loauThkaTta Ha JApY’KECTBOTO € /1a ONOBECTABAa BbB (PUHAHCOBUTE CH OTYETH
CrpaBe/UIBaTa CTOWHOCT Ha ()MHAHCOBUTE AaKTUBU M MACHBM, KOMTO HE Ca MPEJCTAaBEHH 10 CrpaBeIMBa CTOHHOCT B
OanaHca, M 3a KOMTO CbLUECTBYBAaT KOTMPOBKM Ha Na3apHU LEHU W/WIM JOCTATbYHO HANEKIHW W3TOUYHMLM Ha

MH(OpMaLKs 3a MpUiaraHe Ha Apyry alTepHATUBHU OLEHbYHN METOMN.

KoHuenuusra 3a crpaBseajimBara CTOMHOCT npeanoJiara peajusupaHe Ha (bHHaHCOBH WHCTPYMEHTH 4pe3
nponamﬁa. B noseuero cliyyau, o6aqe, 0Cc00€HO MO OTHOIIEHWE Ha TbProBCKHUTE B3€MaHHUA U 3aAbJDKCHHA, U
ACNO3UTUTE, APYKECTBOTO OYAKBaA a peajiu3upa Te€3u CbMHaHCOBM AKTHUBH 4YPE3 TAXHOTO USAJIOCTHO 06paTHO U3IIalaHe

win pec. [ToracsiBaHe BbB BpeMeTO. 3aTOBa Te Ce MPEACTABAT 10 TAXHATa aMOPTU3UPYEMA CTOMHOCT.
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