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loguweH poknag sa geliHocTTa 2018 r

EqHonuunuaT cobeTeeHuk Ha kanuTana Ha ~PuBKuepa Tpasen” EOOA npue rOAULLIHIA
(brHaHcoB oTyeT 3a 2018r., W3roTBEH B ChLOTBETCTBUE CbC 3aKoHa 33 CYETOBOACTBOTO W
MexayHapoaHuTe cTanaaptv 3a ¢VHAHCORO OTYMTaHE (MC®Q), paszpabotenu u ny&nukyeaHu
oT Komuteta no MexayHapogHu cuetoBoaHu cTtaHaapTv (KMCC) u npuetu ot EC.

1. Wndpopmauun 3a apyxecteoro

~Pusnepa Tpaeen” EQO[ e perucTpupaHo 8 TbLprosckua perucTep Ha 06.08.2015r. ot
SAHONMYHNA COBCTBEHUK Ha KanuTana Aekc" Al

MpeameTbT Ha peliHocT Ha APYXECTBOTO & TyponepaTopcka [eAHOCT, ThbProscko
NOCpeAH4ECcTBO, XOTENUEPCTBO, NpeafaraHe Ha AOMbHUTENHH TYPUCTUYECKU YCNYIY, KakTo u
BCAKa Apyra AEMHOCT, KOATO He € 3aBpaHeHa OT 3aKoH.

3a M3IBLPLIBAHETO HA TYPONEpPaTOpcka AeiHOCT Ha ApyxecTeoTo e usaaneHo yaoctosepeHue
NePK-01-7475/09.10.2015 ot MuHucTepcTBO Ha Typusma.

Ynpasuten Ha ,Pusunepa Tpasen” EOOQ e decuchasa ToTesa,
ApyXecTBoTo UMa eaHOCTENEHHA cUcTeMa Ha ynpasneHue.

YnpaenexreTo Ha [ipyecTeoTo ce U3BBPLIBA OT EAHONMYHUSI COBCTBEHUK Ha kanuTana ,Aekc”
All v Ynpaeutens Ha ApyxecTtsoto — Qecucnasa Xpucroea ToTesa.

ApyxecTeoTo e yupeaeHo 3a HeonpeaeneH cpok.

2. KagpoBsa cTpykrypa

Kbm 31.12.2018 r. 8 [Ipyectsoto uma HasHa4eH ynpasuTen no 4oroeop 3a ynpasneHue u
KOHTpOR.

3. OpraHusaumorHa cTpykTypa
AeixocTTa Ha OpyxecTBoTO He e opraHuaupada no otaenu.
ApyxecTeoTo HAMa KHOHOBA mpexa.
4. 06w npernen
-PuBnepa Tpasen* EOO[] npuknioyea (bvHaHcoBaTa roavHa ¢ nevyanba e pasmep Ha 17 xun.
ne. MNpuxoauTe B pasmep Ha 38 xun. n.. u pasxoauTe B pasmep Ha 19 xun. nB. ca cebp3aHu ¢

¥3BbpWBAaHaTa TyponepaTopcka aeliHoCT.

OpyxecTeoTo He e pasnpegensno AMBMAeHTM npes 2018 .,
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ApyxecTBOTO ce bnHaHcupa cbe cOBCTBEHU CpeacTBa.

ApyxecTBOTO He OCbLLECTBABA AEWHOCTM B 0BNacTTa Ha HayYHOWaCNeaoBaTenckaTa 1
passorHaTa geliHocT.

5. Llenu v nonnTika Ha PEKOBCACTBOTO NO OTHOLLEHHE ynpaBsieHMe Ha pUyucKa

AHanu3 Ha nasapHua puck

Bcneacteve Ha nsnonssaHeto Ha (pUHAHCOBM MHCTPYMEHTH [pYKECTBOTO @ MAfIOHEHO Ha
RasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHY BbB BaNyTHUS KyPC, NMUXBEH PUCK.
YnpaBneHUeTo Ha pucka Ha [pYXecTBOTO ce oCbWecTBSBa OT EAHONMVYHUS COBCTBEHMK Ha
ApyxecrsoTo. MNpuoputeT Ha PLKOBOACTBOTO € Aa OCUIYPU KPaTKOCDOUHM U CPEAHOCPOYHY
NapuyHN NOTOLM, KATO HaManu U3NaraHeTo c Ha (UHAHCOBY Nasapu.

BanyteH puck

Mo-ronsmata yacT oT cgesnkute Ha [IPYKECTBOTO Ce OCHLLUECTBSBAT B 6bnrapcku nesa.
YykaecTpaHHUTe TpaH3akuuu Ha [lpyecTBoTo, AEHOMWHWPAHW rNasHO B €Bpo, M3narat
ApyxecTBoTo Ha BarnyTeH puck. 3a Aa Hamanu sanyTHUA puck, [lpyxecTBoTO cnean napuyHuTe
noToun, KOUTO He ca B 6bnrapcky nesa.

NuxeeH puck
Monutukata Ha [LpyXecTBOTO & HacoyeHa KbM MUHUMU3VpPaHe Ha NUXBEHWA PUCK npu
ABNTOCPOMHO hUHAHCUpaHe.

KpeauTten puck

KpeauTHuAT puck npeacTaBnasa puckbT gageH KQHTpareHT ga He 3annati 3agbMmKeHUeTo cH
KbM [pyxecTeoT0. [pyXecTBOTO @ W3NOXEHO Ha TO3u PUCK BBEB Bpb3Ka C pa3nuyHu (hHaHCoBK
WHCTPYMEHTW, KaTo Hanp. NpW NpeaocTaBAHETO Ha 33eMMW, BbL3HUKBAHE HA B3eMaHWd OT
KMueHTV U apyru. ManaraHeTo Ha [pyxecTBOTO Ha KpeauTeH pUCK € orpaHuyeHo A0 pasmepa
Ha 6anaxcosaTa CTOWHOCT Ha (hUHAHCOBUTE aKTUBH, NpUsHaTy B Kpas Ha OTYeTHUA nepuoa.

NuksngeH puck

ApyxecTsoTo nocpelia HyXOUTE €W OT MUKBULHW CPeACTBa, KaTO BHUMAaTENHO cregu
AnawannaTa nNo NOracUTeNHUTe NNaHoBe Ha ABArOCPOYHUTE (BMHAHCOBM 3abIKEHUS, KaKTo U
BXOAALLNTE U USXOAALLM NapU4HKU NOTOUM, BB3HNKBALLIM B XOAa Ha onepaTuBHaTa AeiHoCT

6. BepoaTHo 61LAewWo pa3BUTHE Ha NPEANPUATUETO

PtkoBOACTBOTO e npoabnxv Aa Hacousa ycunuaTa oM KeM MaKCUManHoO rbBKaBOCT Fpu
NNaHupaHe Ha TbpProBCKaTa AeRHOCT U BUCOKA MKOHOMWYECKa edekTuBHocT. PuKoBOACTBOTO
BAPBA, Y& B3emMa BCUYkW HeobxoAWmMM Mepku 3a nogabpxade crabunHocTTa u pasBuTHe Ha
OunaHeca.
LlenuTe Ha [pyecTBOTO 818 Bp:3Ka ¢ yNnpaBneHue Ha KanuTana ca:
* Aa ocurypu cnocobHocTTa Ha [pyKecTeoTO ga npoabmku aa CbllecTByBa KaTo
AeWcTBaLlo npeanpusiTve; U
* A3 ocurypn apekeatHa peHTabUNHOCT 3a cobCTBEHMUMTE, KaTo onpedens ueHaTa Ha
NPOAYKTUTE W YCNYruTe CU B CLOTBETCTBUE C HUBOTO HA PUCKA.
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7. BaXHu CbOMTUSA, HACTLNUAN CNef rOAKILHOTO CYETOBOAHMN NPUKNIOYBAHE

Cnep CbCTaBAHETO Ha roguLIHUAT hMHaAHCOB OTMET HAMA HACTLNVUNK BAXHU CLEBUT

22.03.2019r. YnpaBuTé e e -~
rp. Cogpusn /Necucnea
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‘OTyeT 3a PMHAHCOBOTO CLCTOSIHWE 32 roANHATA,
3aebpluBalla Ha 31 gekemspu 2018 r.

AKTUBIM MoacHeHue 2018 2017
‘000 nB. ‘000 nB.
Tekywu akTuBH

Mapwyru cpeacrea 4 69 110
B3aemaHus oT cBbp3aHu nuua 12.2 1 1
Obwo akTuen 70 111
CobGcTBeH KanuTan

OcHoeeH kanuTan 5.1 5 5
Apyru pesepsun 52 10 10
HenpasnpegeneHa nevyanba 35 1
Tekyw, peaynrar 17 34
.Obwo co6cTBeH KanuTan 67 50

Tekywu nacueu

Tbproecku 3aaabLmKeHuA 6 1 60
HaHbyhK 3apbnxeHus 7 2 1
O6wo nacuemn 3 61
O6wo cobGeyBeH KanuTan v Nnacuem 70 111

U3roTeun; Ynpasuren: xR

uTpoBal /Recucfiapa Tresal

Hata: 22.03.2019 r. R

3aBepun cbLrNacHo OAUTOPCKU AOKNaA oT nata 13 maii 2019 r. :

B-p MapuaHa Muxaunoga

Ynpasuren
PCM Bl EOOL PR
Onwutopcko Apykecto. / -

A-p Mapuana Muxainosa
" PernctpupaH oauTop GTrOBOpEH 3a oguTa

MosAcHeHNATa KbM (hMHAHCOBUS OTHET OT ¢Tp. 5 A0 CTp. 21 NpeacTaBnABaT HepasfenHa YacT oT Hero.
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Otyet 3a neyanbata unm 3arybara v gpyrus
BceoOxBaTeH goxon,

NMoAacHeHue 2018 2017

‘000 nB.. ‘000 nB..

Mpuxogu ot npogax6u 8 38 65
Paaxoav 3a BBHWHM yenyr 9 (13) (13)
Paaxoau 3a 3annaTu 10 (5) (13)
Meyan6a ot onepaTuBHa aelHoCT 20 39
®OUHAHCOBM Npuxoam - 1
®uHaHCOBY pasxogu (1) (2)
Mevan6a npegu paHLLM 19 38
Paaxoawn 3a gaHbUKM BLpXy A0X04a 11 (2) (4)
MNeyan6a 3a roguHaTa 17 34
O6wo Bceo6xBaTeH aoxoq 17 34

UsroTeun; “ A 1 / YnpaBuren:

ondHta BAmutpoBal IlecuenaBa Torepaf

Harta: 22.03.2019 .

A-p Maprana Muxainosa

YnpaButen
PCM BI' EOOL]

MNoscHeHUATa KbM (hHAHCOBHS OTUET OT CTP. 5 10 CTp. 21 fPeACTABNABAT HEPaA3AENHa YacT OT Hero.
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OTtueT 3a npomeHnTe B COGCTBEHMA KanuTan 3a roanHara,
npuknioysalya Ha 31 aekemepu 2018 r.

BcHuYkM Cymu ca OcHoBeH Bpyru Henokpura Obwo
npeactaseHu B ‘000 no. Kanuran pesepBM 3aryba coberBeH
KanuTan
Canpo xbm 1 AHyapu 2018 r. 5 10 35 50
MNevan6a 3a roguHata - - 17 17
O6wo BceobxmarTeH aoxon - - 17 17
Canpgo xkuMm 31 aekemepu
2018 . 5 10 52 67
Bcuuku cymu ca OcHoBeH Apyru Henokpwurta Obwo
npeactaBexu B ‘000 n.. Kanuran pesepBu 3aryba cobcTBeH
Kanutan
Canpo kbM 1 aHyapu 2017 T. 5 10 1 16
MNMevan6a 3a roguHaTa - - 34 34
O6wo BceobxeaTeH aoxon - - 34 34
Canpo kbm 31 gekemapu
2017 r. 50
WUaroreun: (\ Al /

‘MWMHTPOBW’

Dava: 22.03.2019 r.

3asepun CLrNacHoO OAUTOPCKM QOKNAag OT AaTta 13 mait 2019 r. : \‘\";_ 3

'n-p MapuaHa Muxaiinoea

.. AP MapuaHa Muxainoea

Ynpaeuren ; ... Perncrpupan ogurop gfforopeH 3a ogura
PCM BI EOOA AR s o
Onutopcko APy)KecTBgf o |

N !

MosicHeHUATa KbM IMHAHCOBUA OTYET OT CTP. 5 A0 CTp. 21 npeacTaBNABaT HepasfienHa YacT oT Hero.
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OTueT 3a napuyHUTE NOTOLM 3a roguHaTa, NPUKIOYBALLA Ha

31 nekemspu 2018r.

OnepaTuBHa AeHHOCT

lMocTbnneHns ot KNMeHTK

MNMnawanns Kem goctasymum

MnawaHna Kem nepcoHana

MNnrawanua 3a gaHsum

Opyru onepaTuBHM NnawaHna/nocTLNNEHNS
MNMapuyeH NOTOK OT onepaTuBHa fEeHHOCT

WHBecTMUMOHHA geitHoCT
MapuyeH nROToK OT UHBECTULMOHHA AeHHOCT

PuHaHCOBa OEMHOCT

Mpuxogw oT KypcoBU pasnuku

MnawaHua 6aHKoBY TaKkCK

MNnawaHnua Ha KypcoBu pasnuku

MapuyeH notok ot huHaHcoBa geiHocT

HeTtHa npomsaHa B napu u napuuHu

€KBMBANEeHTH

Mapu n napuyHKU eKBUBaNeHTU B HAYANOTO Ha

rogvHarTa

Mapu ¥ NapUYHK eKBUBANEHTHU B Kpas Ha rogMHaTa 4

e/

Usroreun: Ynpasuren:

2018 2017
‘000 nB. ‘000 nB.
382 852
(409) (729)
(5) (12)
(7) (15)
(1) -
(40) 96

- 1

(1) (1)

- (1)

(1) (1)
(41) 95
110 15
69 110

Z

Mosyativd fintnsfposa/

Rara: 22.03.2019r.

Ip.ecucn{B})I‘o

3aBepun cLrNacHO OAUTOPCKK foKNag oT gata 13 mai 2019 r.:

A-p Mapuana Muxaitnosa

Ynpaeuten
PCM BI' EOOA,
OauTopcKo ApyXecTBO

r
,

ooz A-p Mapuada Muxainos

MoAcHeHNsTa KuM HMHAHCOBUA OTYET OT CTP. 5 A0 €TP. 21 NPeACTABNABAT HEPA3AENHa YACT OT HEr.
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MNoAcHeHnsa kbM brHaHCcOBUS oTUeT

1. MNpeamer Ha geitHocT

.PuBuepa Tpasen” EOOJl e peructpupaHo KaTo €AHONMYHO APYXECTBO C orpaHWyeHa
oTrosopHocT B PenyGnuka Burrapua. Cepanuileto w agpeckT Ha yrpaeneHWe Ha
ApyxectBoTo € B rp. Cocbus, yn. ,KbpHurpagcka® Ne19

OcHoBHaTa AeMHOCT Ha [IpyXecTBOTO € TYpOnepaTopcka M TYPUCTUMECKA areHTcKa
AEAHOCT, cnep u3faBaHe Ha CLOTBETEH IMLUEH3 3a PerMcTpauus, XOTenuepcTso,
NPEfoCTaBAHE Ha [ONBMHUTENHW TYPUCTMYECKM YCMYru, TLProBCKO NOCPEOHWHECTBO W
NPEACTaBUTENCTBO, KaKTo U BCAKA ApYra Tbproscka AeHOCT, HezabpaHeHa OT 3aKoHUTe Ha
Penybnvka Bbnrapus, 3a KOATO He Ce U3UCKBA NPEABAPUTENHO paspelleHue {nuyeHsun) ot
AbPXaBeH opraH, a ako Takoea e Heobxoaumo — cries NoONy4YaBaHETO HA CbOTBETHMWS
nuueHs.

ApyxecTBOTO € perncTpupaHo B THProBckuA perucTbp Ha AreHUUsTa no BnvceaHua Ha 06
aerycT 2015 3a HeonpepaeneH cpok ¢ EUMK 203651025.

KanutansT Ha apyxectBoTo e 5 xun. ne. EMutupany ca 10 asna, ¢ HOMUHaNHa CTOMHOCT
500 ne. Bceky eauH.

2. OcHoBa 3a U3roTBsiHe Ha hMHAHCOBUA OTuYeT

DUHAHCOBUAT OTYET Ha [pyXecTBOTO e M3roTBeH B CLOTBETCTBME ¢ MexayHapogHuTe
CTaHAapTh 3a uHaHcoBo oTuuTaHe (MC®O), paspaborenn u nybnukysaHu ot CbBeTa no
MexuyHapoaHu cHeToBoaHu cTaHaapT (CMCC) v npueTn ot EBponelickua cuios (EC).

DUHAHCOBUAT OTYET e M3roTBeH B GbNrapcki nesa, KOETO e (PYHKLMOHANHaTa Banyrta Ha
OpyxecTBoTo.

Beunukmn cymu ca npeacrasenu B xunsaau neea (‘000 nB.), ocBEH aKO HE € NOCOYEHO APYTO.

®UHaHCOBUAT OTYET KbM 31.12.2018 r. e onoBpeH U NpueT oT PBKOBOACTEOTO Ha 22 MapT
2019 r.

2.1. [OeicTBallo npegnpusTHe

DUHAHCOBWAT OTHET Ha [IpYXecTBOTO 3a nepuoa, npukniovealy Ha 31 gekemepu 2018 r. e
usroteeH Ha Oasata Ha npuHUMNa Ha AeidcTBawo npeanpusATue [pyKeCTBOTO OTYMTa
neuanGa 3a TekywaTa roauHa B paamep Ha 17 xun. ne. PasamepbT Ha COBCTBEHWA KanuTan
Ha [pykecTBoTO KbM 31 aekeMBpy 2018 . € NONOXUTENHA BEMUYUHA B pasmep Ha 67 xun.
nB..

2.2. lpomenu B cueTOBOAHATa NONUTHKA

23. HoBu cTaHpapTH, U3MEHEHUA U pasfiCHeHWA KbM MCDO, KouTo ca Bhe3nu B
cuna ot 1 avyapu 2018 r.

ApyxecTBoTO NpUnara cnefHUTE HOBW CTAHAAPTU, M3MEHEHWA U pasAacHeHUR kem MCPO,
paspaboteHu n nybnvkyesaHu ot CbBeTa No MeXayHapoAHI CHETOBOAHM CTaHAAPTH, KOUTO
umaT ecbekT BbpXy PUHAHCOBUA OTHET Ha [py)KeCTBOTO U ca 334 bIKUTENHM 33 npunaraxe
0T roAvIuHWA Nepuog, 3anoqeall Ha 1 AaHyapu 2018 r.:

MC®O 9 ,,dnHaHCOBU MHCTPYMEHTU” B cuna oT 1 fiHyapm 2018 r., npuert oTEC
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MCOO 9 ,OuHaHCOBW WHCTPYMEHTW® 3ameHs MCC 39  ®uHaHcomw UHCTDYMEHTH:
npusHaeaHe W oueHsABaHe”. HOBUAT CTaHgapT BbLBEXAA 3IHAYUTENHW npoMeHn B
KNacuguKauunaTa N OLIEHABAHETO Ha (DMHAHCOBY aKTUBM, KAKTO U HOB MOAEN HA OYaKBaHWTe
KpeauTHW 3arybu sa obesLeHka Ha (hUHaHCOBY aKTUBw.

Mpn npunaraveTo Ha MCOO 9 [1pyXeCcTBOTO e M3NON3Bano npexoaHoTo obnexkyeHve U e
n36pano fa He NpensyUcNsBa NPeAXOAHN Nepuoayn. Pasnukuy, Bb3HUKBALUM OT NpUnaraHeTo
Ha MC®O 9, abB Bpbaka ¢ Kknacudukaums, oueHseaHe u obesleHka ce npwsHasaT B
HepasnpeaeneHarta nevanba.

MC®O 9 cuabpxa 1 HOBKM MIUCKBAHUA OTHOCHO CHETOBOAHOTO OTUMTaHE Ha XeKApaHEeTo.
Hosute uanckeanns umat 3a uen aa 4o6GNvXaT oTYMTaHeTo Ha xepxvpardeTto no-6nunsko go
AeiiHocTuTe Ha [IpyKeCTBOTO MO YNpaBneHWe Ha pucka, KaTo ce YBENU4W OONYyCTUMUAT
o0XBaT KaKTO Ha XeMKUPaAHUTE NO3ULMKM, Taka W Ha XeLkupaluTe WMHCTPYMEHTU U ce
NMPEACTaBN MO-NPUHUMNEH MOAXOA 3a OUEHsBaHe Ha eMEeKTUBHOCTTA Ha Xe4KWPaHEeTo.
ApyxecTBoto npunara HOBATE W3WCKBAHUA 3a OTUMTaHe Ha xempKupaHeto 3a Gwgewm
NepMoAN W BCUMKU XEeDKMPALLM B3AUMOOTHOLUEHWS MoraT Aa GbhaT pasmexaaqHu kaTto
npoAbImKaBallv Xeaxupallm B3auMOOTHOLLEHNA.

Mpunaraneto Ha MC®O 9 He e 3acerHano HUKosA 06NacT.
* OGesleHKa Ha PUHAHCOBK aKTMBM NO MOAENa Ha OuYaKBaHUTE KpeauTHW 3aryGu

lMopaan HecbllecTBEHOCTTA HA CyMaTa Ha B3eMaHWATa, LpyxecTBOTO HE e npuUnoxuUmo
Mogena Ha obesyeHka kbM 1.1.2018 r. MpunaradeTo Ha Mogena Ha ouakBaHUTE 3arybu He
61U [OBEeno A0 CLLWECTBEHO BRMSHUE BbPXYy (PMHAHCOBOTO OTYUTAHE WNK BbPXY
(PMHaHCOBUS pesynTaT Ha [pyKecTBoTo.

MC®O 15 ,,Mpuxoau oT gorosopyu ¢ KNueHTH” B cuna oT 1 fivyapu 2018 r., npuet ot
EC

MC®O 15 “Tpuxoan oT gorosopu ¢ KMUEHTH” W CBbp3aHUTe pasAcHeHus kbm MCOO 15
 IPUXOAN OT [OroBOPU C KNUEHTW" (HapuuaH no-HataTbk MCOO 15) samectsatr MCC 18
J[puxoan®, MCC 11 ,[loroBopy 3a CTPOMTENCTBO", KAKTO M HAKOMKO pasficHeHWs CBBLP3aHN C
npuxoauTe. HOBWAT CTaHAapT e MpUNoXeH peTpocheKkTEHO Ges npeunsducneHue, Karto
KYMYNAaTUBHUAT @eKT OT MbPBOHAYANHOTC MpuraraHe € MPW3HAT KaTo KOpeKuus Ha
Ha4anHoTo cando Ha HepasnpegeneHara neyan6a keM 1 AHyapu 2018 r. B choTeBeTCTBME C
npexoaHuTe pasnopeabn, MC®O 15 e npunoxeH camo Kem AOTOBOPW, KOWUTO He ca
NPUKMIOYEHW KbM 1 aHyapu 2018 r.

MpunaraHeto Ha MC®O 15 3acara raeHo cnegHuTe obnactu:

* MbpBOHa4anHU pasxoau, cebp3aiu ¢ UT yenyru
® Pasxopm 3a CKNOYBAHETO Ha A0rOBOP, CBLP3aHN C KOMUCUOHHW Bb3HarpaXKaeHUs
~» oBpemersBaLM gorosopu

*  MHOFOKOMNOHEHTHU CAenKy

* NpejoctaseHy OT [IpyKeCTBOTO YCnyru, CBbP3aHU ¢ ABLNTOCPOMHU AOroBopu ¢
KNUeHTH

¢ AOroBOpUTE C KNWUEHTW, YNATO LieHa & NPOMEHNMBa U/WMK UMa AOrCBOPEHO YCMOBHO
Bb3HarpaxgeHue

* AOCTaBKATE, CBLP3EHW € NUUEH3WANLEH3UOHHUTE  Bh3HArpaXAeHWA  Ha
ApyxecTBOTO

rapaHLmuTe, KouTo [lpyecTBOTO NPEeROCTaBs KaTo YacT oT obuyaitHiTe npoaaxcu
* NporpaMute 3a NOANHA KNUEHTW/GOHYCH/OTCTLNKA, KOWTO ca YacT oT obudaitHaTa
TbProecka npakTuka Ha [pyXecTeoTo
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APY®ecTeoTo @ U3BLPLUMNG OLEHKA Aanu NpuTexaea Aorosopw W obnactu, kowto Guxa
cnepBano fa ce otuutat no cMuckna Ha MCOO 15, n takuea He ca naeHTUhULUMPaHU KbM
01.01.2018 v 31.12.2018 .

KPMC®O 22 “Caenku M aBaHCOBM NMNawaHusi B YyXaecTpaHHa BanyTa” B cuna ot 1
sinyapw 2018 r., npuer ot EC

PasficHeHMeTo naBa HaCOKU Kak Aa Ce oTHUTaT aBaHCOBM NOCTLNNEHWA WUNKU NNaWaHWsA
CbOTBETHO Ha HenapuwyHW aKTUEM WNKW HEenapud4HW nacuewu npeaun OpyxecreoTo ga e
NPU3Hano cBbP3aHWA € TAX aKTUB, pa3xoqn unwv npuxoa. Hatarta Ha caenkara 3a uenute Ha
onpegensiHe Ha o6MeHHuA KYpPC € AataTta Ha NbpaoHa4YanHoTo npeannawaHe 3a HenapuyeH
aKTUB UNK 3a Nacyve MO OTCPOMEHU NMPUXOAW. AKO M3 HAKONKO aBaHCOBW nnawanna unm
nocTLNNEHWA, 3a BCAKO OTAENHO NnalwlaHe ce onpeaens gata Ha caenxarta.

FoavwHu nopoGpenus Ha MCHO 2014-2016 r., B cuna ot 1 siHyapm 2018 r., NpUeTyH oT
EC

¢ MC®O 1 “MpunaraHe 3a nbpen NET Ha MCOO" — MpemaxBaHe Ha KPaTKOCPOUHUTE
ocsoboxaasaHuA 3a NPeANPUATUA, KOUTO Npurarar 3a mspen NuT MC®O, oTHOCHO
npemuHasaHe kem MCOO 7, MCC 19 v MC®O 10, KoUTO BEUYe He ca NpUNoKUMM.

¢ MCC 28 “UHBecTymm B acCOLMMPaHK N CLBMECTHU NpeanpuUATUS” — QOueHnABaHe Ha
acouMnMpaHo WnM  CbBMECTHO NpegnpuATME NO  cnpaBeanvea  CTOWHOCT.
W3meHeHneTo nosicHsBa, Ye M3BOpBT OT CTpaHa Ha opraHk3aLmm ¢ PUCKOB KanuTan,
CbBMECTHM (DOHOOBE, TPLCTOBE W NOAOOHM OpraHMsauum Qa  oueHssar
VHBECTULMATE B acouMMpaHW Wnu CLBMECTHM NpPEeAnpUATUA Mo cnpaBeanusa
CTOWHOCT npea neyanbara unu sarybata cnefea Aa ce USBBLPLUBA OTHAEINHO 33 BCSKO
acolmupaHo Mnu CbBMECTHO NPeANPUATHE NPU MbPBOHAYANHO NPU3HaBaHe.

24. CraHpapTi, U3MEHEHUA U PasACHEHUA, KOUTO BCE Ole He ¢a BRe3Nu B Cuna u
He ce NpuUnarar oT No-paHHa Aata ot [ipyXecTBoTo

MC®O 9 , PuHaHCOBH MHCTPYMEHTH” (M3MeHeH) — lpeAnnawaHus ¢ oTpuuaTenHo
KoMneHcupaHe, B cuna ot 1 Anyapu 2019 r., npuer ot EC

WameHeHunATa paBaT BL3MOXHOCT Ha ApYXEcTBaTa Aa OLEeHABaT onpeaeneHy (brHaAHCOBU
aKTWBK, KOWTO MoraT Aa 6baaT UannaTeHn NPeACPONHO C OTPULIATENHO KOMNEHCUpaHe, no
CnpaBegnvBa CTOMHOCT B ApYruA BceobxBaTeH A0X0A BMECTO B nevanbarta unv sarybara.

MC®O 14 ,,OtcpoyeHn cMeTKM npu perynupaHu LUeHn” B cuna ot 1 fAiHyapy 2016 r.,
BCe olle He € npueT oT EC

MC®O 16 ,,Jluannr” B cuna ot 1 svyapu 2019 r., npuet ot EC

To3K CTaHAapT 3aMeHs ykasaHuata Ha MCC 17 ,JluauHr* u BbLBEXAA 3HAYUTENTHA NPOMEHU
B OTMUTAHETO Ha NU3UHMM 0COBEeHO OT CTpaHa Ha NU3MHrononyJYaTenure.

CwracHo MCC 17 oT nusvHrononyyatenure ce usnckealle Aa HanpaeAT pasrpaHu4eHue
mexay uHAHCOB nMauWHr (npusHaT B 6anaHca) W onepaTMBEH NN3UHF (npusHar
ussbHbanaHcoBo). MCPO 16 uauckea NU3nHronony4aTtenuTe ga npuaHaeaT NW3UHIOBRO
3afb/nkenve, oTpassBalo ObAewuTe NU3WHIOBM NMalWaHUA, U NpaBo 3a NOMaBaHe Ha
aKTMB' 33 NOYTU BCUYKW NU3UHIOBK Aorosopn. CMCC e Bkmouun npaeo Ha usbop 3a HAKoU
KPaTKOCPO1HW NIN3UHMU 1 NIM3UHTMA Ha MaroLEHHW aKTWBY; TOBa M3KIKDYeHUe Moxe ga 6uae
NPUOXXEHO CaMo OT NU3UHIONONyJYaTenuTe.

C4eToBOAHOTO OTUMTAHE OT CTPaHa Ha NU3WHroaaTenuTe 0cTaea nouth 6es NpoMAHa.
CwrnacHo MC®O 16 3a Aorosop, KOWTO € UMW ChabpXa NU3UHT, ce cuuTa AOroBOP, KOKTO
APEAOCTaBA NPABOTO 33 KOHTPON BbPXY NOM3BaHETO Ha aKTMBa 3a OnpeaeneH nepuoa ot
Bpeme Cpelly Bb3HarpaxgeHuve.
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ApyecTecTBOTO € HanpaBWNo OUEHKA Ha CBOWTE [OrOBOPU M HE Ca OTYETEeHW Takuea,
kKOUTO fa cnegsa faa ce oTumTat no cmuckna Ha MCPO 16 ot 1.1.2019r., n kouto Guxa
3acerHanu ©UHaHCOBOTO NpPeACTaBsAHe.

MC®O 17 ,3acTpaxosaTenHu aoroBopu” B cuna ot 1 siHyapu 2021 r., Bce ouwe He e
npuet ot EC

MCC 19 ,[loxoau Ha HaeTh nuua“ (MU3MeHeH) — MpoMsaHa B nnaHa, cuKkpawaBate unu
ypexpaaHxe - B cuna ot 1 aivyapm 2019 r., Bce oule He e npuer ot EC

MCC 28 ,MHBecTMLUMM B acouMMpaHM NpPeanpUATHA U CHLBMECTHM npeanpuATua*
{(usmeHeH) — ALArOCPOYHM YYaCTUA B ACOLIMMPAHU U CHLEMECTHM npeanpuATHA B cuna
oT 1 AaHyapwm 2019 r., Bce ouje He e npuer ot EC

W3meHeHneTo nosicHABa, ue ApyxecTsaTa cneapa Aa OT4MTAT ABINrOCPOYHN YYacTUs B
acouumpaHy 1 CLBMECTHU NPEANPUATUA, 3a KOUTO He Ce npunara MeToabT Ha COBCTBeHUR
KanuTan, ¢urnacHo u3uckBaHmMara Ha MCoO 9.

KPMC®O 23 “HecMrypHOCT OTHOCHO OTYMTaHETO HAa AaHbLK BBLpPXy aoxona” B cuna oT
1 anyapu 2019 r., 8ce owe He e npuer oT EC

FopuwkM nopobpenus va MC®O 2015-2017 r., B cuna oT 1 axyapy 2019 r., Bce owe

He ca npueTn oT EC

Tesn nsMeHeHVs BKIIOYBAT HE3HAUNTENHN NPOMEHM B:

¢ . MC®O 3 "BusHec komGuHaLMK" - ApYXecTsOTO NpeoLeHsBa npeauliHuA cu gsn B
CLBMECTHO KOHTPONMUpaHa AeHOCT, KOraTo npuaobue KOHTPON BbPXY AeiHocTTa.

. MC®O 11 "CbBMECTHM NpeanpuUaTHA " - [pPYKECTBOTO He npeoueHsaBa NpeauLIHUA cH
AAN B CLbBMECTHO KOHTPONMPaHa AEMHOCT, KOrate npupaoGue CLBMECTEH KOHTpOnN
BbpXYy ASAHOCTTA.

. MCC 12 "lanbum BLpXy A0X0Aa" - APYKECTBOTO OTUMTA BCUMKM AaHbYHK nocneguum
OT NnawlaHuATa Ha AUBWAEHTU MO CbLUYWMA HAYUH KaKTO camuTe TSX.

. MCC 23 "Pasxoan no 3aemu” - Apy»ecTBOTO TpeTUpa KaTo 4act ot obwure 3aemu
BCEKM 3aeM NbpPBOHAYanHoO B3eT 3a paspaboTeaHe Ha aKTUB, KOraTo aKkTMBBT € FOTOB
3a nnaHnpaHaTta ynotpe6a unu npogaxta.

3. CueToBOAHA NONUTUKA
3.1.  Odwu nonoxeHus

Hait-3HaunmunTe CYETOBOAHWU NOSIUTUKW, NpyAnaraHn rnpu WU3roTBAHETO HAa TO3W dhuHaHcoB
OTYET, Ca NpeAcTaBeHn no-gony.

OMHAHCOBMAT OTYET €@ WSrOTBEH MPU CNa3BaHe Ha MPUHLMNATE 33 OLEHSBAHe Ha BCUYKM
BWAOBE aKTWUBW, NacWBM, NPUXOAN M pasxoau, cbrnacHo MC®O. Basute 3a oueHKa ca
ONOBECTEHN NOAPOOHO Mo-HaTaTLK B CUETOBOAHATA MONMTUKA KbM (DUHAHCOBWS OTYET.
PUHAHCOBUAT OTUET € N3roTBEH NPy CNa3BaHe Ha NPUHLMNA Ha AEHCTBALLO NpeAnpuATHe.

Cneaea ga ce otGenexu, Ye NPU MIrOTBAHETO HAa NPEACTABEHWA (PUHAHCOB OTYET ca
“3NON3BaHM CHETOBOAHWM OLiEHKW ¥ AonyckaHwus. Bwnpekn ue Te ca Gasvpann Ha
MHOPMaLKA, NPEAOCTABEHa Ha PLKOBOACTBOTO KbM AaTaTa Ha M3roTBSIHE Ha (PMHAHCOBUS
OTHET, peanHWTe pesynTat MOoraT 4a ce pas3nuMyaBaT OT HanpaBeHUTE OLEHKU |
AONYyCKaHUA.
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3.2. TMpeacraBaHe Ha (HDUHAHCOBUS OTYET

DUHAHCOBMAT OTHET @ NpeAcTaBeH B CLOTBETCTBME ¢ MCC 1 MpeacTassHe Ha thvHaHcoBM
oT4eTu” (pesuaupaH 2007 r.). OpyecTBOTO npue Aa rpeacraeBs oT4eTa 3a BCeobXBaTHUS
£0X0 B 8AVHWNYEH OTYer.

3.3. Cpenk# B MyxgecTpaHHa Banyta

Cpenkute B uyxgecTpaHHa Banyta ce OTYMTaT BbB (hbyHKLMOHANHaTa panyta Ha
LBpyxecTBoTO No oduLmanHa oGMeHeH Kypc KbM AaTaTta Ha caenkarta (oBaBeHNA PUKCHHT
Ha bwnrapcka HapopHa 6GaMka). MewanBute W 3arybuTe OT KypCOBM pPasrvku, KOUTO
BBL3HWKBAT NPU YPEXAAHETO Ha Te3k CAEMKU U NPeoLeHABAHETO Ha NapUYHWUTE NO3WULMK B
HyXaecTpaHHa BanyTa KbM Kpas Ha OTYETHWS Nepuog, ce NpusHaeaT B nevanéarta unu
3arybara.

HenapuyHute nosuumm, oueHsBaHM MO WUCTOPUUECKA LIEHA B uYyKaecTpaHHa BanyTta, ce
OTYMTaT No OGMEHHWA KypC KbM AaTaTa Ha caenkaTa (He ca NpeoLieHeHu). HenapuunuTe
NO3MLMKM, OLieHsIBAHK NO CrpaBeanyBa CTOMHOCT B YYXAECTPaHHA BanyTa, ce OTYUTAT Mo
0OMeHHUA KypC KeM AaTaTa, Ha KOATO € onpedeneHa cnpaBeaiuBaTa CTOMHOCT.

34. MNpuxoau

OcHoBruTe npuxoau, kouto [IpyKecTBOTO reHepupa ca CBBLP3aHW C TyporepaTopcka M
TYPUCTUMECKA areHTCKa AeiHOCT.

3a pa onpegenu aanv W kak Aa npusHae npuxoam, [pyecTBOTO Manonasa crnenHute 5
CTbNKW:

1 UaeHTuduumpaHe Ha 4orosopa ¢ KNUeHT

2 UgeHTudmumpaHe Ha 3a4bMKEHUSTA 3a N3NbIHEHUe

3 OnpeaensHe Ha UeHaTa Ha caenkarta

4 PasnpepeneHue Ha LeHaTa Ha CAENKATA KbM 3a4bJDKEHVATA 33 M3NLIHEHUe

5 MNpusrasaHe Ha NpUXOZWTE, KOraTo Ca YAOBNETBOPEHW 3a0b/MKEHUATA 3a USMLIHEHME.

Mpuxopute ce npusHaBaT UNKM B 4afEH MOMEHT UK C TEYEHUE Ha BPEMETO, KOraTo Wnm
AckaTto [lpyKeCTBOTO YAOBNETBOPU 3aALIDKEHWATA 33 WSMBLIHEHWE, MPEXBLPASIAKA
obeljaHnTe CTOKM UNK YCNYr Ha CBOWUTE KNUEHTW.

ApyecTsoTo Npu3Hasa KaTo 3aAbLIDKEHWs MO AOTOBOP Bb3HArPaKAEHUe, MOMYYEHO no
OTHOWEHWE Ha HeYA0BNeTBOPEHN 3aALMKEHNS 3a U3MLNHEHWE U MW NPEACTABA KaTo APy
3aALMKEHUA B OT4ETa 338 (PUHAHCOBOTO CLCTOAHME. 10 CbLMA HaumH, ako JpyXKecTBOTO
YAOBNETBOPY 33aAbILKEHWE 33 W3MbNHEHWe, NMPean Aa MONYYn Bb3HArPaXAEHWETO, TO
npu3HaBsa B OTYETA 32 (PUHAHCOBOTO CLCTOAHUE WM aKTUB MO 4OrOBOPA, WNK B3eMaHe, B
3aBMCUMOCT OT TOBa [Aanu Ce M3UCKBa HELLo ApYro OCBEH ONpesenieHo Bpeme 3a
nonyyaeaHe Ha Bb3HarpaxaeHueTo.

3.4.1. MNpuxoau, KOMTO Ce NPM3HABAT C TeYUEHME HA BPEMETO
MpenocraBfAHe Ha ycnyru

Yenyrvte, npeaocraesHu OT [IPY)KeCTBOTO, BKMIOYBAT TyponepaTopcka W TYpUCTUYECKa
areHTCKa AeMHOCT MEePONPUATUA U apyru. [pUXoauTe OT C& NPUSHABAT, KOTATO KOHTPOMbT
BLPXy MON3UTE OT NPefOCTaBEHWUTE YCNYruTe € NPexsbprieH BbpXy MON3BaTens Ha
ycnyrute. lpuxoA ce npuaHaea ¢ Te4eHue Ha BpeMeTo Ha 6asa M3MbIHEHNe Ha OTAenHUTe
3aibIKEHNA 3a U3NbIHeHKe.

3.4.2. Npuxoau OT NUXEBU U BUBUACHTHU

Mpuxopute OoT NUXBM Ce OTUMTAT TEKYLIO NO METoAa Ha edeKTUBHATA NWUXBA, CLINACHO
wsucksaHuATa Ha MC®O 9 ,duHaHcoBU MHCTPYMEHTH.
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MNpuxogute OT AMBUAGHTM CE NPU3HABAT B MOMEHTA HA BL3HUKBAHE HA NPaBoTO 3a
nonyyasaHe Ha nnawtaHeTo,

3.4.3. AKTMBW M NacuBMU NO JOTOBOPK ¢ KITUEHTH

ApyxecTBOTO NpuaHaBa aKTMBU U/MMA NacvBKU NO JOroBOP, KOTaToO eAHa OT CTPaHUTe no
ACTOBOPA € U3NBbNHUNA 3aAb/IKEHUATA C B 3aBUCUMOCT OT Bpb3KaTa MeXAy AerHOCTTa Ha
npeanpuATMETO W nNNallaHeTo OT KnueHTta. [IpyecTBOTO NpeAcTass OTASNHO BCHKO
Be3ycnoBHo NpaBo Ha Bb3HarpaXkaeHue KaTto BaemaHe. Baemare e Bes3ycrnoBHOTO NpaBo Ha
npeanpuATVeTo Aa Nony4vu Bb3HarpaXaeHue.

Macuau no poroBop ce Npu3HaBaT B OTYETA 3a (DMHAHCOBOTO CLCTOAHWE, aKO KNUEHT
3annawa BbL3HarpaKaeHNe UnNKU APYXECTBOTO MMa NPaBO Ha BbL3HArPAXKAEHWE, KOETo e
GesycnosHo, npeaun Aa € NpexBLPReH KOHTPONa BbPXY CTOKaTa UNK yenyraTa.

OpyxecteoTo Apu3HaBa akKTuBM NO A0MOBOpP, KOraTto 3agbimKeHWATa 3a W3NbIHeHWe ca
YAOBNETEOPEHW W NNAaaHETO He e AbIDKUMO OT CTpaHa Ha KnueHTa. AKTua no AOCroeop e
npaBoTo Ha NpPeanpuATMEeTO Aa NONyuM Bb3HArpaXKAeHWe B 3aMAHA Ha CTOKUTE WU
yenyrute, KoUTo NpeaAnpuATUETO € NPEXBBPNUI0 HA KIWEHT.

MNocnepealo [py»ecTBOTO OLUEHABA aKTME NO A0roBopa B CbLOTBETCTBME ¢ MCOO 9
~PUHAHCOBY UHCTPYMEHTK”.

MpuxoauTe ce oueHsBaT NO CrpPaBeAnWBa CTOMHOCT Ha NONYYEHOTO UMK NOANEXALLOTO Ha
nonyyaeaHe Bb3HarpaXgieHwe, KaTo He ce BKIOYBAT AaHbK AobaBeHa CTOMHOCT, BCWYKM
TBProOBCKU OTCTBLNKY W KONUHECTBEHN paGaTy, HanpaBeHu oT [pyecTBoTo.

Mpuxo4bLT ce npusHaBa, KOraTo ca U3MLAHEHW CNeAHVTE YCNOBUS!:

Cymara Ha npuxoga Moxe ga 6bAe HageXAHO OLeHeHa;
BepoATHo e nkoHoMUYECKUTE NON3W OT caenkaTa ga Gbaar nony4eHu;
HanpaeeHute pasxoan unu Tesu, KouTo npeacTou aa 6bAarT HanpaBeHW, morar
HaaeaHo fga 6b[aT oueHeHu;

¢ Kpurepuute 3a npusHasaHe, KOUTO Ca CreUMUUHM 3a BCAKA OTAEMHA OEHHOCT Ha
ApyxecteoTo, ca usnbiHeHu. Te ca onpegeneHn B 3aBUCHMOCT OT NpogyKTuTe MNn
yCnyruTe, NpeacCTaBEHN Ha KMWEHTa, M Ha AOroBOPHWUTE YCIIOBUA, KAKTO Ca WU3FIOXKEHM
no-gony.

3.5. OneparusHM paszxogu

OnepaTiBH!Te pasxogu ce npusHaeaT B nevan6ata wnu sarybarta npu nonssaHeTo Ha
YCnyrute Unu Ha Aatara Ha Bb3HUKBaHETO UM.

3.6. Pa3xoaw 3a nUXBM K pa3xoau No 3aeMu
PaaxoauTe 3a NUXBM Ce OTUATAT TEKYLLO NO METOAA HA EPEKTUBHUA NTUXBEH NPOLIEHT.

PaaxoguTe No 3aeMu OCHOBHO NpeiCTaBsABaT NUXBU NO 3aeMUTe Ha OpyxecTtaoTo. Benyku
pasxoau no 3aemu, KOMTO AWPEKTHO MoraT Aa ObaaT OTHeCEHM KbM 3aKynmyBaHeTo,
CTPOWTENCTBOTO UMW NPOUIBOACTBOTO Ha ©AMH OTroBapsAll Ha YCMOBWATA aKTuB, ce
KanuTanuavpart npes nepuoaa, B KOWTO Ce ouaKea akTUBBT Aa Gbhe 3aBbplUeH U npuseaeH
B FOTOBHOCT 3a u3nonssaHe unu npogax6a. OcTaHanuTe pa3xoau No 3aemu cnepea pa ce
NPU3HABAT KaTO pa3Xof 3a Nepuoaa, B KOWTO Ca Bb3HUKHANM, B OTYETA 3a JOXOAUTE Ha peg,
+PUHAHCOBK pasxoawn’”.
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3.7.  UMOTH, MAWUHU U CLOPLIKEHUA

UmoTuTe, MalmMHUTE U CLOPLXKEHUATA ce oueHABaT MbpBOHA4YanHo no ceGecTOMHOCT,
BKMioYBalLa UeHaTa Ha NpuaobuBaHe, KaKTo 1 BCUHKWU NPeKU pasxoaw 3a NPUBEKAAHETO Ha
akTvea B paboTHO CbLCTOAHME.

FlocrieABaLOTO OLeHABaHE HA 3EMUTE CE U3BBPLLBA MO LieHa Ha NpURoBuBaHe, HamaneHa ¢
HaTpynaHute sarybu ot obesueHka.

MocreasawuTe pasxogu, CBbP3aHW ¢ ONPeAeneH akTVB 0T MMOTW, MaLLVHW U CBOPBXMERUA,
ce npubaBAT KbM GanaHcoBaTa cyMa Ha aKTWBA, KOFaTO € BEepOsTHO OpyxecTBOTO fa uma
WKOHOMUYECKW NoNn3u, HaasuwaealM MbpBOHAYaNHO oOueHeHaTa ed)eKTUBHOCT Ha
ChLIIECTBYBALIMA aKTUB. Bendkn Apyrn Nocnefeal pasxoav Ce NpusHaBaT 3a pa3xoq 3a
nepuoaa, B KOUTO ca HaNpaBeHW.

OcTtaTbyHaTa CTOMHOGT W MOME3HWAT XMBOT HA UMOTKH, MalWHK W CLOPBXEHUA ce
npeueHABaT OT PLKOBOACTBOTO KbM BCAKA OTYETHa AaTta.

Mevan6arta unu 3arybaTta ot npopaxbaTta HA UMOTH, MaLLMHN U CLOPLXEHWUA Ce onpeaens
KaTo pasnuka Mexgy nocTenneHnsaTa ot npoaaxbara n banaHcoeata CTOWHOCT Ha aKTUBA U
Cé npusHaBa B oT4eTa 3a goxoauTe Ha peg Mevanba/ (3aryba) oT npogax6a Ha HeTekyLm
akTveun’.

W3BpaHuAT npar Ha CLILECTBEHOCT 33 WMOTMTE, MALUMHUTE 1 CbOPLXEHMATA Ha
DpyxecTsoTo e B pasmep Ha 700 ne..

3.8. TectoBe 3a oGesueHka Ha HemaTepUanHM aKTMBM W MMOTH, MaWMHHK W
ChLOPbXEHUA

lNpu usuncnasane pasmepa Ha ofesueHkata [IpyXecTBRoTo AeuHupa Hait-mankara
pasrpaHutMma rpyna aktuey, 3a KORTO MoraT ga 6baar onpegeneHn caMocTORTENHW
Napy4HKU NoTouM (eauHWLA, reHepupalla napudHu notoum). B pesynTar Ha ToBa HsKoM OT
aKTUBUTE noanexar Ha TecT 3a ofesleHka Ha uHAMBWMAYanHa Basa, a Opyru - Ha Gasa Ha
eauHuLa, reHepupalla napuyHA NoTouu.

Beudku aktmem u eAMHULM, reHepupally napu-HW NOoToLUM, ¢e TecTBaT 3a obesLeHKa noHe
BEAHLX roguiuHo. Beouykn APYrU OTAENHW aKTUBU WUNW eguHUUM, FeHepupalyu napryHU
AOTOUW, ce TecTBaT 3a oﬁeaueHKa, korato cuvbutua unu npomMaHa B obcrosTencreara
WHAUKKMPAT, Ye TAXHaTa HanaHCcoBa CTOAHOCT He MOXe Aa 6bae Bb3cTaHOBEHA.

3a saryba or obesueHka Ce npuaHaBa cymara, ¢ KOSTO GanaHcoBaTa CTOWHOCT Ha AageH
aKtus wnu efnuHWUa, reHepupailla napuvyHy noTouwn, npeBvlLaBa BL3CTAHOBMMATa UM
CTOMHOCT, KOATO € Nno-BUCOKaTa OT chpaBesnvBaTa CTOWHOCT, HaManeHa ¢ pasxogute no
npoaaxta Ha JafeH aKTUB, U HeroeaTa CTOWHOCT B ynotpeba. 3a ga onpegenu crolHocTTa
B ynotpefa, pbKOBOACTBOTO Ha [IpYXECTBOTO W3YUCNSABA OYAKBAHUTE fbaewn napuyHu
noTouM 3a BCAKa eAvHMLIA, reHepupawa napuyHU NOTOUM, M onpemens NoaXoAsWMA
AVCKOHTOB (DaKTOP C Lien KankynupaHe Ha HacToALaTa CTOMHOCT Ha Te3W NapuU4HKU NOTOLN.
faHHuTe, n3non3saHKU Npu TeCcTBaHeTo 3a 06e3leHKa, ce 6asupart Ha nocnegHus ogoGpeH
GlopxeT Ha [pyXecTBOTO, KOPUrMpaH Npu HeOBXOAUMOCT C Len enUMWHVpaHe Ha edekTa
oT 6bAeLn peopraHusaLM U 3HAYNTENHU NOAOBPEHNA HA aKTUBM. HuckoHToBUTE hakTopu
Ce OnpeaenAT 3a BCAKAa OTAeNHa eAuHWUa, reHepupalla napuyHU NOTOLMW, M OTpasABaT
CLOTBETHWA UM PUCKOB NPONIT, OLIEHEH OT PLKOBOACTBOTO Ha [lpyXecTBoTO.

3arybute ot ofesueHka Ha eguHMUa, reHepuvpalla napu4HKW NOTOWLKW, Ce nocoyBaT B
HamaneHue Ha GanaHcosaTta cyma Ha aKTUBMTE OT TasW e4MHWLA. 33 BCWUYKWM aKTWBM Ha
BpyXecTBOTO pBbKOBOACTBOTO MpeLieHsiBa nocneasallo Aanu CbIUECTBYBAT UHOMKALMU 33
ToBa, 4e sarybaTa orT obeaueHka, npusHaTa B MPEAXOAHN FOAWHU, MOXE Beye 4a He
CbliecTByBa WNM fa e HamaneHa. OfesueHka, npusHaTa B MpeaXoZeH nepuoa, ce
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Bb3CTAHOBABA, AKO BL3CTAHOBUMATA CTOMHOCT HA eAWHWLIATA, reHepupalla RapydHK
noToUW, Haaeuwaea HelHaTa BanaHcoBa CTORHOCT.

3.9. [laHbuM BBLPXY Aoxoaa

Pasxogute 3a faHbUM, npusHatv B nevanBata unu sarybaTta, BKIOYBAT cymMaTa Ha
0TCpOYeHUTe W TeKyLUM JaHbLK, KOMTO He ca MPUsHaTV B Apyrua BceobxsaTeH A0X0f WK
AVPEKTHO B cobcTBEHUA KanuTan.

TekyluTe OQaHbYHU aKTUBU U/MNW NacMBM NPEACTABNABAT Te3W 3aAbMANEHWA KbM MW
B3EMaHMA OT AAHBYHUTE MHCTUTYLMK, OTHACALUM Ce 33 TEKYLM WNWU NPeaAXOAHW OTIETHU
nepuoau, KOMTo He ca MnaTteHW KbM Jatara Ha (PMHAHCOBUA OTYET. TEeKYLMAT AaHbK e
AbMXUM BBpPXY obnaraeMua noxoA, KOWTO ce pasnuuasa OT nevanbarta WnK sary6aTa Bbe
thuHaHcoBuTe OTYETU. M3uncnaBaHeTo Ha TeKyWMA AaHbK e 6asupaH Ha AaHLMHUTE CTaBKM
W Ha AaHBYHUTE 3aKOHWU, KOUTO Ca B CHNa KbM Kpas Ha OTYETHUA Nepuog.

OTcpoquvlTe AaHbUn ce M3HMCNABaT N0 NacMBHUA METOo4 3a BCUYKW BPEMEHHMU pPa3nnKn
mexay BanaHcoBaTa CTOWHOCT Ha aKTVBUTE W nacuBUTE ¢ TAXHaTa AaHbYHa OCHOBa.
OTC].'JO'-IEH AaHBK He ce Npeaswaa nNpyv MbpBOHAYaNHOTO NPU3HARAHE HAa aKTKUB WU nacue,
CCBEH aKo CHOoTBeTHaTa TpaH3aKUWMA He 3acsara AaHbYHaTa unM cyeToBoaHarTa nevanba.

OTcpoyeHnTe AaHBYHN aKTUBW U NAcUBX HEe Ce QUCKOHTUpAT, [pK TAXHOTO U3YMCTIeHHe ce
W3NonasaT AaHbYHM CTaBKW, KOMTO Ce ovakBa fJa Gbjar MpunoxuMuM sa nepuoaa Ha
peanusauuaTa UM, NpY YCrioBUe Y€ Te Ca BIIS3NU B CUNa WM € CUIypHO, Ye e BNeaHaT B
CUNa, KbM Kpas Ha OTYETHUA Nepuos,.

OTCPO‘-IeHMTe AaHBYHW NacKBK Ce NPU3HaBAT B NbMEH pasMep.

OTCpoYeHn AaHbyHM aKTUBM Ce NPUSHABAT, CaMOo aKo ChLLECTBYBA BEPOATHOCT Te ga 6uaar
ycsoeHn ype3 Gbaeuwm obnaraemm aoxoau. OTHOCHO MpeueHKkaTa Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HMKBaHe Ha Gbaewy obnaraemu GOXOAHM, YPEs KOWTO Aa Ce YCBOAT
OTCPONEHN AaHBMHW aKTUBM, BUXKTE NOACHEHVE 6.

OTCpOYEHN AaHBLYHA aKTMBM M NAcuBU Ce KOMIEHCUPAT, caMo KoraTo [IpyKecTBoTo uma
NpaBo W HaMepeHWe fa KOMMEeHCHpa TeKyLUMTe AaHBLYHW aKTUBM UNW NAacuBM OT cblyata
AAHLYHA UHCTUTYLWS.

MpomsHaTa B OTCPOUEHNTE AAHBYHU AKTUBU UMW NAcUBW Ce NPU3HABA KaTO KOMAOHEHT oT
AaHBYHWA NPUXOA UNK pa3xoA B nevanbata wm 3arybaTa, OCBEH KO Te He Ca CBbLP3BaHM C
nosuuuw, NpusHaTy B Apyrus BceobxeateH foxoa (Hanp. NnpeoueHKa Ha 3eMs) UNu AVNPEKTHO
B coBCTBEHWA kanuTan, Npu KOeTO CLOTBETHWAT OTCPOYEH AaHbK Ce Npu3HaEa B APYrvS
BceoGxeaTeH foxoa Unu B cOBCTBEHWA KanuTan.

3.10. DUHAKCOBN MHCTPYMEHTU chrnacHo MC®O 9, cuntaHo ot 01.01.2018 r.
3.10.1. MNpuaHaBaHe m oTnUCBaHe

®MHAHCOBUTE aKTUBM W (PUHAHCOBUTE NACUBK CE NpU3HaBAaT, KoraTo [IpyKecTBOTO CTaHe
CTpaHa no 4OroBOPHUTE YCTOBYA HA (PUHAHCOBNA MHCTPYMEHT.

®PuHaHCOBUTE aKTMBM ce oTnUCBaT, KoraTo AOrOBOPHUTE paBa BLPXY Napu4yHUTE NoTouM oT
CbldHaHCOBVIH aKTUB Mu3ITW4aT UNU Korato CbVIHaHCOBMFIT aKTMB 1 MO CLUWECTBO BCUMKW
PUCKOBE U N3rogun ce NpexebLpnAT.

®UHaHcOBUTE NacuBu ce OTNUCBAT, KOraTto 3agb/DKEHWETO, NMOCOYEeHO B AOroBOpa, e
W3NbIHEHo, € OTMEHEHO UMK CPOKLT MY € U3TEKBN.

3.10.2. pu3HaBaHe ¥ OTNUCBaHe

DUHAHCOBUTE aKTWBU W (hUHAHCOBWTE NacuBM Ce NPU3HABAT, KOraTo [IPYKeCTBOTO craHe
CTpaHa No A0roBOPHUTE YCNOBUSA HAa PUHAHCOBUS UHCTPYMEHT.
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OUHaHCOBUTE aKTUBM Ce OTNUCRAT, KOraTo [OrOBOPHUTE NPaBa BBLPXY NAPUHHUTE NOTOLM OT
(PMHAHCOBWA aKTMB W3TUHYaT UMK KoraTo (PUHAHCOBMAT aKTMB W MO CHLECTBO BCUYKM
PUCKOBE W M3roAM CE NPEeXBLPNSAT.

®uHaHcoBUTE nacueu ce OTANCBAT, KOraTto 3agbMm¥eHWeTo, NOCOYEeHO B Aoroeopa, e
W3NBIHEHO, € OTMEHEHO UMK CPOKLT MY € U3TEKLN.

3.10.3. Knacudpmkaumna u nbpBoHa4YanHO OLeHABaHe Ha (hPMHAHCOBM aKTUBK

MbpeoHavanHo MHaHCOBUTE aKTUBM Ce OTYWTAT N0 CAPaBEANUBa CTOWHOCT, KOpUrupaHa ¢
Pa3xoAuTe No cAenkara, ¢ U3KNioYeHne Ha (PMHaHCOBUTE aKTUMBW MO CripaBeanuBa CTOMHOCT
npes neyan6ara wnu 3aryara u TbProBCKUTE B3@MaHUsI, KOWTO HE ChABLPKAT ChLLECTBEH
(PUHAHCOB KOMNOHEHT. MbpBOHaYanHaTa oueHKa Ha (pUHaHCOBUTE aKTUBM No cnpasegnuea
CTOWHOCT npe3 nevanbara wnu sarybaTa He ce KopUrvpa ¢ pasxoguTe No CAESKaTa, KOUTO
ce oTYATaT KaTto Tekywun pasxoau. MbpBoHayanHata ouUeHKka Ha TLProBCKATE B3EMaHWS,
KOMTO HE CbAbPKAT ChleCcTBeH (PUHAHCOB KOMMOHEHT NPeacTaBnABa UeHaTa Ha caenkaTa
cernacHo MC®O 15.

ABNTOBY WHCTPYMEHTW NO aMopTU3MpaHa CTOMHOCT;

¢VHAHCOBW aKTUBM NO CrpaBeanuea CTOMHOCT Npe3 Nnevan6aTa unu 3arybara;
(pMHAHCOBY aKTMBM NO CNpaBeAnuBa CTOMHOCT Npes Apyr BceobXBaTeH goxoa ¢ unn
Ges peknacugmkauma B nevanGarta wnm sarybaTta B 3aBUCMMOCT Aanu Ca ALNrOBM
UK KanuTanoBu UHCTPYMEHTMU.

Bouuki npuxoan v pasxogy, CBLp3aHW ¢ (UHAHCOBUTE aKTWUBM, KOWTO Ca MPU3HATU B
neuyanbarta v 3sarybata, ce BKNIOYBAT BbB (OMHAHCOBM pasxoau, (UHAHCOBY npuxoan nnu
APYTM DUHEHCOBW NO3NLMM C M3KITIOUYEHWE HA OBE3LEeHKATA Ha TLPrOBCKUTE B3eMaHMS,
KOATO Ce NPeACTaBs Ha pej Apyru pasxoau B 0TYeTa 3a nevantara wunv aarybara.

3.10.4. NocneaBaulo oueHsiBaHe Ha PUHAHCOBUTE aKTUBM
AbNrosn MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®UHAHCOBNTE aKTWBMW Ce OLiEHABAT N0 aMOPTU3NpaHa CTOMHOCT, aKO aKTUBMTE U3MTbNHABAT
CnepHuTE KpTepUM M He ca onpepeneHu 3a oOLeHABaHe no CNpaBeaAnvMBa CTOMHOCT npes
nevanbara u sarybaTa:

* APYXECTBOTO ynpaBnsiBa akTueuTe B paMkuTe Ha BusHec mogen, YWATO Lien e aa
AbPXV (hMHAHCOBUTE aKTUBU 1 fa cbOWpa TEXHUTE 4OrOBOPHIN NaPUYHNA NOTOLM;

* CbINacHo AOrOBOPHWTE YCMOBUSA Ha (DUHAHCOBMA &KTMB Ha KOHKPETHU gJaTi
BL3HUKBAT NAPUYHU NOTOLM, KOUTO Ca EAVHCTBEHO NNaWaHMA No rMasHULA U NXea
BbPXYy HENOraceHarTa cyma Ha rnasHuLaTa.

Tasn kaTeropus BKMIOYBA HEAEPUBATUBHW (PUHAHCOBM AKTVUBU KATO 328MW ¥ B3EMaHUS C
(UKCUPaHN UMK ONPEAENUMN NNALiaHWA, KOUTO HE CE KOTUPAT Ha akTvBeH nasap. Cneg
AbPBOHAYarHOTO NPU3HaBaHe Te Ce OLEHSBAT N0 aMOPTU3MpaHa CTOMHOCT ¢ M3NON3BaHe
Ha MeToaa Ha edieKTMBHATa Nuxea. [UCKOHTUPaHE He Ce W3BLPLBA, KOraTo etheKTbT OT
Hero e HecblliecTBeH. [Ipy:KecTBOTO KnacuduLMpa B Ta3n KaTeropus Napute U NapuuHUTe
ekBuBaneHTV / napuuHUTe CPeacTBa, ThProBCKUTE U APYTY B3eMaHWs

TowproBcku BaemaHus

ToproeckuTe B3EMaHUA Ca CYMM, ABIDKUMU OT KIMUEHTU 33 NPOA3aAEHU CTOKW WK yenyria,
u3BLPLIEHU B obOWYaliHUA xon Ha cTonaHckata AeitHocT. OBUKHOBEHO Te ce AbMmKaT 3a
ypexaaHe B KpaTbK CPOK M CNeA0BaTenHO ca KnacuuuupaHn Kato Tekylu. TbprosckiTe
B3EMaHUA ce npuaHaBaT NbpBOHa4YanHoO B pasmep Ha GesycrnoBHOTO BL3HarpaxaeHue,
OCBEH aKo CbAbPXKAT 3HAYUTENHW KOMMOHEHTU Ha (hUHaHCUpaHe. [pyKecTBOTO ALpXU
TBProBCKUTE B3EMaHWA € tien cbbrpaHe Ha AoroBopHUTE NapU4HK MNOTOLM M CniefoBaTeNHO
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M OLEHHABA N0 aMOPTU3UPaHA CTOMHOCT, KATO Y3NON3BA METOAA Ha edeKTMBRHATa nuxea.
AMCKoHTUpaHe He ce U3BBLPLLBA, KOraTo edeKTbT OT HEro e HecsuLecTBEeH.

3.10.5. O6e3ueHka Ha hMHAHCOBUTE aKTHBMU

Hosute usuncksaHua 3a ofesueHka cbrnacHo MC®O 9, w3nonssaTt noeeve uHbopmauus,
OpUEHTUpaHa KM BbAELNeTo, 3a Aa NPUIHART OYAKBAHUTE KPEAUTHW 3arybu — MogenuT 3a
~O4aKBaHUTEe KPEAUTHU 3arybu’, KoWTO 3amecTea ,MOOENna Ha NOHEeceruTe 3arybu”,
npeacraseH 8 MCC 39.

WHcTpymeHTuTe, KOUTO nonapar B ofxBaTa Ha HOBUTE M3UCKBAHWA, BKMIOYBAT 3aEMU Y
APYM ALNroBu (PUHAHCOBW aKTUBKM, OLIGHSIBAHU NO amMOPTWU3MpaHa CTOWHOCT, TLPrOBCKN
B3EMaHWA, aKTMBU No [OroBOPW, NPUSHATU W OLEHABAHW cbkrnacHo MC®O 15, kakto u
KPEAUTHW aHraDKUMEHTW U HAKOW [OroBOpH 3a (PUHAHCOBA rapaHLMs (NPY eMUTEHTA), KOWTO
HE Ce OTYUTaT No CnpaBeAnuBa CTOMHOCT Npes NneyanbaTa unu sarybara.

MpusHaBaHeTo Ha KpeauTHWU 3aryby Beue He 3aBUCU OT HACTLMNBAHETO Ha CLGUTME C
KpeauTHa 3saryba. Bmecto ToBa [lpy:ecTBOTO pasriexga no-WMPOK ChekTbp oT
WHGOPMALWA NPX OLIEHKATA Ha KDEAUTHUS PUCK U OLIEHABAHETO Ha OYAKBAHWTE KPEAUTHM
3arybu, BKINIOUATENHO MWHANWM CLOWTUS, TeKyLUW YCNOBMA, PasyMHW W NOAGLPKALM
NPOrHO3u, KOUTO BNWAAT BLPXY O4aKeaHaTa cuOupaeMocT Ha GkaewmTe napuyHU NOToLM
Ha UHCTPYMEHTa.

Mpi npunaraHeTo Ha TO3M NOAXOA, HACOYEH KbM ObAELWETO, Ce NPaBuU pasrpaHuyeHMe
Mexay.

¢ UHAHCOBM WHCTPYMEHTW, YMETO KPEOUTHOTO KAauyecTBO HE ¢e e BRowWwwuno
3HaAYUTENHO CNPAMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABAHE UMK UMAT HUCHK
KpeauteH puck (Pasa 1) n

*  MHAHCOBM MHCTPYMEHTW, MMETO KPEAWTHOTO KAYECTBO Ce e BIOWWNO 3HAYUTENHO
CNpAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE MM HAa KOWTO KPEaUTHWUA puCK
He e HuCHK (Pasa 2)

e ,®asa 3" o6xBawa (HMHAHCOBYU aKTUBW, KOUTO MMAT OBEKTUBHM AoKa3aTtencrtea 3a
obesueHka KbM 0TYeTHaTa gara.

12-meceyHn ovakBaHW kpeawTHW 3arybu ce npysHaBaT 3a NbpBaTa KaTeropus, BOKarTo
oYaKsaHWTe 3arybu 3a Lienus cpok Ha (hMHaHCOBMTE MHCTPYMEHTH ce npusHaBear 3a sTopaTa
kaTeropus. OuvaKBaHUTE KpemuTHU 3arybu ce OnpefenaT KaTo pasnvkara MeXgy BCUYKM
AOrOBOPHU NapU4HW NOTOLM, KOUTO Ce AbIDKAT Ha [IpY>KECTBOTO M NapuUyHUTE NOTOLM, KOATO
TA AeiCTBUTENHO OvaKea Aa nonyuu (,napudeH HeaocTur). Tasu paanuka e ANCKOHTUPaHa
M0 MbpBOHAYANHMA e(MEeKTUBeH NMXBEH NPOLEHT (MNW C KOPUrMPaHMS CNPSAMO KpeauTa
echeKTBEH NIUXBEH NPOLISHT).

WsumncnAeaHeTo Ha ouaksaHmTe KpeauTHW 3aryBu ce onpeaens Ha 6a3aTa Ha BEPOSTHOCTHO
nperernexara npubnusutenHa oueHka Ha KPeAUTHUTE 3arybu Npes o4aKkeaHWs CpPoK Ha
(PUHAHCOBUTE UHCTPYMEHTH.

THLProBCKu U Apyru BaemaHusi

ApyXecTeoTo W3nonsea ONPOCTEH NOAXOA NpU OTYMTAHETO Ha TLProBCKUTE W Apyru
B3émaHnA 1 npusHasa saryba or obesueHKa KaTo O4aKBaHU KpeauTHu 3arybu 3a uenus
Cpok. Te NpeacTaBnABaT OYAKBAHWAT HEAOCTAT B [JOrOBOPHWUTE MAPUYHU MOTOLM, KaTo ce
WMa Npeasui BB3IMOXHOCTTa 38 HEUSMbIIHEHWE BbB BCEKM MOMEHT OT cpoka Ha
(OUHAHCOBMA MHCTPYMEHT. [IpyXXecTBOTO M3NOon3Ba CBos HaTpynaH OMNWT, BbHLIHW
NOKA3ATENN U WHCHOPMALMA B ABArOCPONEH MNaH, 3a Aa USYUCNN OMaKBAHUTE KpeauTHU
3aryou.
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3.10.6. Knacuduxauua u oueHaBaHe Ha (PUHAHCOBUTE NACUBY

duHaHcoBUTE NacmBu Ha [IpyKeCTBOTO BKMOYBAT THPrOBCKA M APYrM  (DUHAHCOBM
3aABIDKEHNS

®UHAHCOBMTE NaCMBW Ce OLEHABAT NbpPBOHAYANHO NO CNPaseanvMBa CTORHOCT ¥, KbdeTo e
NPUNOXUMO, Ce KOPUrMpaT no OTHOWEHWE Ha pasxoauTe Mo CAenkaTa, OCBeH ako
DpyxecTsoTo He e onpeaenvno AapeH (PMHAHCOB MacvB KATO OLEHABaH No cnpaEepnvea
CTOWHOCT npe3 nedanbarta v aarybara.

®uHaHCOBMTE NacuBy Ce OLIEHABAT NOCNEABaLL0 MO aMOPTM3MPaHa CTOMHOCT, W3NoN3Baiikv
MeToAa Ha e(EeKTUBHATA NMXBA, C USKMIOYEHWEe HA AEPUBATUBM W (DUHAHCOBW NacHew,
KOWTO ca onpefeneHu 3a oOueHABaHe NO CNpaBeanMBa CTOWHOCT npes neyanfata wunm
3arybara (C W3KNIoYEHNe Ha [epUBaTMBHN (PUHAHCOBN UHCTPYMEHTH, KOWUTO Ca ONPeacneHu
W €DEKTUBHU KaTO XedKupaLl UHCTPYMEHT).

Bcuukn pasxoau CBLP3aHM C NUXBU U, aKO € NPUNOXKMMO, NPOMEHW B CrpaBeAnNMBaTA
CTOWHOCT Ha WHCTPYMEHTa, KOMTO Ce OT4YMTaT B nevyanbaTta unw sary6ara, ce BKIOYBAT BbB
puHaHCoBUTE pasxogu Unu HHaHCOBUTE NPUXOaM.

3.11. ®UHAHCOBU MHCTPYMEHTH, cbrnacHo MCC 39, po 31.12.2017

®UHAHCOBUTE aKTMBW W Nacweu ce NpUsHaBaT, KoraTo [IPyXecTBOTO CTaHe CTpaHa Ro
AOrOBOPHU CMOPa3yMEHUR, BITIOHBALLM (IMHAHCOBU UHCTPYMEHTH.

®yYHaHCOB aKTUB Ce OTNUCBA, KoraTo ce 3arybm KOHTPON BbpXY AOrOBOPHUTE NpaBa, KOUTO
CbCTaBnABaT (hMHAHCOBUA aKTWB, T.e. KOTaTo ca W3TEKNW npasata 3a nony4YasaHe Ha
fapu4HU MOTOUM UNK e NpexebpfieHa 3HayMMarTa 4YacT OT PUCKOBETE U Msrogute oT
cobcTeeHoOCTTA.

®uUHaHCOB NacuB ce OTNMCBA NMPW HEroBOTO noracABaHe, uannawadHe, NpyM aHynupaHe Ha
CAenkara unn Npu N3TM4yaHe Ha AaBHOCTHWUA CPOK.

Flpu nbpeoHaYanHo npusHasaHe Ha (PUHAHCOB AKTUB W (PMHAHCOB NAacve OpyxecTBOTO it
OLieHABa No CnpaBefvBa CTOWHOCT MMIOC pPa3xoAuTe MO TPaH3aKUMATA C MIKMIOYEHWe Ha
(PMHAHCOBMTE aKTUBM W MNacuBW, OTYMTAHWU MO cMpaBeAnMBA CTOAHOCT B nevanBarta wunw
sarybata, KOUTO Ce NPU3HABAT NBLPBOHAYANHO NO CNPaBEATUBA CTOMHOCT.

®PUHAHCOBUTE aKTUBK ce NpY3HaBaT Ha gaTara Ha ypeXxaHeTo.

OuUHaHCOBUTE aKTUBM 1 (hMHAHCOBUTE MAaCcKUBIW C& OLIEHABAT NOCNEABALLO, KAKTO & NOCOYEHO
no-gony.

3.11.1. PUHAHCOBM aKTUBH

C uen nocneasawo oLeHABaxe Ha PUHAHCOBUTE aKTWBM, C U3KNIOYEHUe Ha XxepxnpawuTe
WHCTRYMEHTH, TE ce Knacucbuuwpa'r B cnegHUTe KaTeropuu:

. KpeauTu U B3eMaHus;

. (PMHAHCOBW aKTWBKM, OTWYMTaHW MO CnpaBearMBa CTOMHOCT B nevanBata unu
sarybara;

. VHBECTULNY, AbPXaHW A0 Nagex:;

. (byHaHCOBU aKTMBM Ha pasnNonoXeHWe 3a npoaaxoa.

PUHAHCOBUTE aKTWBM Ce pasnpefenaT KbM OTAENHUTE KAaTEropun B 3aBUCUMOCT OT LEnTa, C
koATo ca Npuaobutu. Kateropuata Ha fafeH UHAHCOB MHCTPYMEHT ONpeaens MeToaa My
Ha OUeHABaHe W fanu NpuxoguTe ¥ pasxonuTe ce oTpalssaT B nevanbara wnm sary6ata
unn B Apyrus BceoOXxBaTeH A0X0A4 Ha [pyxecTBoTo. Beuukn (DUHAHCOBM AKTUBM C
UsKnio4eHWe Ha Tesu, OTYUTaHu No CnpaBeanMea CTOWHOCT B nevyanBaTta wnu sarybara,
noanexat Ha TecT 3a obesueHka Kbm gatarta Ha IMHAHCOBUA OTYET. PUHAHCOBUTE aKTUBY



Pusvepa Tpasen EQOJ] 16
®UHaHCOoB OTYeT
31 nexkemspu 2018 .

ce o0esleHsBaT, KOraTo CbLUECTBYBAT OBEKTUBHM AOKA3ATENcTEa 3a ToBa. Mpunarat ce
pasnu4HU KpuTepun 3a onpepensHe Ha 3ary6ata oT obeslUeHKa B 3aBUCMMOCT OT
KaTeropusTa Ha (hHaHCOBUTE aKTUBM, KAKTO e ONMCaHO No-Aony.

Bcuukn npuxoam n pasxoaw, CBLP3aHN ¢ NPUTEXABAaHETO Ha (PUHAHCOBU UHCTPYMEHTH, ce
oTpasseat B nevanbarta unu saryGaTa npu NONy4aBaHETO UM, HE3ZBUCHMO OT TOBA KaK ce
OLeHsiBa OanaHcoBata CTOMHOCT Ha (DMHAHCOBMA aKTWB, 3a KOWTO ce OTHacAT, U ce
NPEACTaBAT B OTHETA 3a Neyanbarta wnu sarybata n Apyrus BceobxeaTteH foxon Ha pegose
~DUHAHCOBM pasxoau”, ,DUHaHCOBM npuxogn” unM HIPYTM  huHaHcoBM nosvuuu®, ¢
u3knioyeHne Ha sarybara ot o6esiieHKa Ha TLPrOBCKW B3EMaHUs, KOATO ce npeacrasa Ha

pea Apyrv paaxogu”.
KpeauTtu u Baemanun

Kpegutn u BaemaHus, BbL3HMKHANKU NbpPBOHAYANHO B ApyxecTsoto, ca HegepusaTUBHU
(PMHAHCOBN UHCTPYMEHTY C (hMKCUpaH nnaiwaHna, KOMTO He ce TLpPIyBaT Ha aKTWBeH
nasap. Kpeautute v B3eMaHusTa NocneBallo ce OUeHsBaT Nno aMopTusvpaHa CTOMHOCT,
KaTo ce 13Non3sa MeTOALT Ha ePeKTMBHATA NMXBa, HAManeHa ¢ pasMepa Ha obesueHkaTa.
Bcaka npomAHa B cTOWHOCTTA UM ce OTpassea B nevanbata wnu sary6ara 3a Tekywus
nepvog. lNapute W NapuyHTe eKBUBANEHTW, TbProBCKUTE M MO-rONAMATa YacT or Aapyru
B3eMaHuA Ha [pyecTeOoTO cnagaT KbM Tasn KaTeropus (buHaHCOBY MHCTPYMEHTM.
AAMCKOHTVpaHe He Ce U3BLPLLBA, KOraTo eeKTLT OT HEro e He3HaUUTENeH.

3HauumMKu B3eMaHus ce TecTeaT 3a obe3LieHKa no OTAEenHo, KoraTo ca NPOCPOYEHU KbM
AaTaTta Ha (IUHAHCOBUS OTHET WNW KOraTo ChLUECTBYBAT OBEKTUBHU Aokasartencrea, ve
KOHTPareHTLT HAMA 4a U3NBIHU 3ab/keHuATa cu. Beudkn Apyri B3emanmns ce TecTsar 3a
obealeHKa no rpynu, KOUTO Ce ONpeAensaT B 3aBUCUMOCT OT WHOYCTPUATA U peroHa Ha
KOHTpareHTa, kakTo 1 OT Apyrv KPeQWTHW PUCKOBE, aKo ChLUeCTBYBAT Takvea. B Toau cny4ar
MPOLEHTLT Ha obesueHkata ce onpeaens Ha GasaTa Ha MCTOPUYECKM DaHHW OTHOCHO
HENOraceHn 3afbivkeHMA Ha KOHTpareHTH 3a BCAka WAHTUMUMPaHa rpyna. 3aryGaTa ot
obeslieHka Ha TbPrOBCKUTE B3EMaHWA Ce NpefCTaBA B OTYETa 33 nevantara unm sarybata n
Apyrus BceobxeareH foxoa Ha peq ,Jpyrv pasxogu”.

3.11.2. PuUHAHCOBM NacuBM
®duUHaHCOBUTE NacuBu Ha ApyxecTBoTo BKNIOYBaT TBPrOBCKY W APYIN 3a4bIKEHUA,

®UHAHCOBNTE NAacMBW Ce NpW3HABAT, KOraTo ChllleCTByBa AOroBOPHO 3adbmKeHue 3a
nnallaHe Ha napuyHM Cymu WnuM Apyr hUHaHCOB akTMB Ha ApYro npeanpusiTE Unu
AOrOBOPHO 3aAb/DKEHUE 3a pasMAHA Ha (DUHAHCOBM WHCTPYMEHTU G APYro npegnpuaTue
npu noTeHuManHo HebnaronpuaTHu ycnoews. Bowukn pasxogwm, CBbP3aHW C NUXBWU, W
NPOMEHK B cnpaBeanuaaTa CTOWHOCT Ha (DMHAHCOBW MHCTPYMEHTW, aKo Mma Takuga, ce
npusHasaT B nevanbarta wnu sarybata Ha ped ,®uHaHcoBU pasxogn” unu ,DuHaHCOBW
npuxoan”.

PMHAHCOBATE MacuBW Ce OLEHSABAT NOCNEABaWo no amopTvanpaHa CTOWHOCT, KaTo ce
u3nonssa MeToALT Ha ePeKTUBHATA NUXBa, C U3KMIYEHWe Ha thHAHCOBY WHCTPYMEHTH,
AbPXaHW 3a TbpryBaHe WM OnpeferieHn 3a oueHsiBaHe Mo CnpaseqnMea CTOMHOCT B
nevyanGara unu sarybata, KOWUTO Ce OLIEHABAT MO CNpaBeanMBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B nevanbaTa unu sarybarta.

Twprosckute 3aAb/MKEHWA Ce NpWU3HaBaT MbLPBOHAYANHO MO HOMWHANHAa CTORHOCT W
BnocneacTene ce oueHABaT no aMopTusupaHa CTOWHOCT, HamaneHa ¢ nnawaHna no
yYpexaaHe Ha 3agbmKeHNeTo.

AvBuUAGHTUTe, NNaTMK Ha aKLMOHepWTe, Ce NPU3HABAT, KOraTo AMBUAEHTUTE ca opoBpeHu
Ha obuoTo cLbpaHue Ha akuMoHepuTe.



Pusuepa Tpasen EOO]] 17
®uHaHCoB OTueT
31 pexemepy 2018 .

3.12. Mapu ¥ napuyHKu eKBUBANEHTH

Mapute U napuyHUTE EKBUBANEHTN Ce CLCTOAT OT HaNUYHUTE napu B GPOMA, NapUuHW
CpeAcTea no GaHkoBM CMeTKW, Ge3CpOYHW [EernoanTv W AenosuTh A0 3 meceua,
KDATKOCPOYHM ¥ BUCOKONMKBUAHM MHBECTULIMM, KOUTO €A MecHo obpallaemMu B KOHKPETHM
NapU4HW CYMU N CbALPXKAT HE3HAYMTENIEH PUCK OT NPOMAHA B CTOWHOCTTA CU.

3.13. CobcTBeH kanuTan, pesepeu

OCHOBHUAT KanuTan Ha [py)KecTBOTO OTpa3ssBa HOMWHAMHATA CTOMHOCT Ha eMUTUpaHuTe
Afnose.

Hatpynanata saryGa BkniouBa Tekylusi (PUHAHCOB peaynTaT M HaTpynaHuTe nevantn n
HENOKPUTKU 3arybu oT MUHaNn roguHu.

Bewuku TpaHsakumm Cbc coBCTBEHUUMTE Ha OpyxecTBoTO Ca NpeAcTaBeHN OTAENHO B
OT4yeTa 3a cobCcTBEHMA KanuTan.

3.14. 3HauMMK NpeLeHKH Ha PLKOBOACTEBOTO NPU MPUNaraHe Ha CYETOBOQHATA
nonuTUKa

3HauMmMUTe NPeUeHKU Ha PBLKOBOACTEBOTO NPMU NPUNAraHETO Ha CYETOBOQHNTE MONMUTAKA Ha
ApYXecTBoTo, KOUTO OKa3BaT Haii-CbLUECTBEHO BMAHUE BbPXY hUHAHCOBMTE OTYETH, Ca
onucaHu No-gony.

3.14.1. OTcpoyeHu faHbYHU AKTMBYU

OueHKkaTa Ha BEPOATHOCTTa 3a Gbaewumn obnaraeMu 4oxoam 3a YCBOSIBAHETO Ha OTCPOYEHU
AaHbuHN aktuen ce 6asupa Ha nocnegHata opobpeHa BloaXeTHa NporHoaa, KopurupaHa
OTHOCHO 3Ha4MMi HeobnaraemMu NPUXOAW W PasXxoAu W crneundU4HY OrpaHUYeHWs 33
NPEHacAHe Ha HEeusNon3BaHN AaHbYHM 3arybu wnu kpeauTn. [JaHbyHUTE HOpMW B
Pasnu4H1TE OPUCAUKLIMM, B KOMTO [lpyXecTBOTO M3BbPLUBA ZENHOCT, CbWO Ce B3emar
npeasua. Ako HajexaHa nporHosa 3a obnaraem goxos npegnonara BEPOATHOTO
W3nonssaHe Ha OTCPONEeH AaHbueH akTus 0coGeHO B Cnydyau, KOraTto aKTMBBT MOXE Aa ce
ynotpebu Ge3 BpemMeso orpaHvYeHWE, ToraBa OTCPOMEHUST AaHBYeH aKTWB ce npy3Haea
uayano. MNpusHaBaHETo Ha OTCPOYEHW AaHBYHW aKTWBM, KOUTO MOANEXAT Ha onpeaeneHu
NPABHU VNN  UKOHOMUYECKW OrpaHUMY4EHUA WNU  HEeCUTYPHOCT, Ce npeueHssa oT
PBKOBOACTBOTO 33 BCEKV OTAeNneH cnydyain Ha Gasata Ha cneundudHuTe hakTv 1
obcroarencrea.

3.15. HecurypHOCT Ha C4eTOBOAHUTE NPUGNM3UTENTHU OLIGHKM

Mpu u3roTBAHETO Ha hMHAHCOBUS OTYET PLKOBOACTBOTO NPABW peauua npeanonoXeHns,
OLEHKM 11 AONYCKAHWA OTHOCHO NPU3HABAHETO M OLIEHABAHETO Ha aKTUBM, Nacuau, NpUXoam
W pa3xonu.

DeitcreutenHute pes3yntatkh MmoraTt ga ce pasnudasar oT NpegnonoXeHuAaTa, oueHKuTe U
AONYCKaHWATA Ha PBKOBOACTBOTO W B PEOKUM Cnyyan CbOTBETCTBAT HaNbNHO Ha
npeaBapuTenHo oueHeHuTe pesynrarn.

WHdopmaumss OTHOCHO CLLUECTBEHUTE NPEAMNONOKEHUs, OLEHKM W OOMYCKaHWA, KOUTO
OkasBaT Hal-3HaUNTENHO BNUSIHUE BLPXY NPUSHABAHETO U OLGHABAHETO Ha AKTWBM, NacuBay,
MPUXOAN U Pasxoau e NpefCcTaBeHa No-4ony.

3.15.1. Obe3ueHKa

3a saryba ot obesuyeHka ce npusHaBsa cymara, ¢ koATo BanaHcoBaTa CTOIHOCT Ha aageH
aKTVe Wnu eauHULa, reHepupalla napudHW noTouw, NPEeBvllaBa Bb3CTAHOBUMATA MM
CTOVIHOCT, KOATO € no-BACOKaTa OT cnpasegnvearta CcT OWHOCT , HAaManeHa ¢ pasxoguTe no
npofaxba Ha gafeH aKTUB, U HerosaTa CTOMHOCT B ynotpe6a. 3a ga onpegenu cTolHocTTa
B ynoTpeGa, pbKOBOACTBOTO Ha [pYKECTBOTO M3YMCNABA OuaKBaHWUTe 6baewm napuyHy



Pusuepa Tpasen EQOf] 18
(OUHAHCOB OTYET
31 nexemepn 2018 1.

noTouu 3a BCAKA eAWHWLA, reHepupalla napu4HW MoTouW, W Onpefens MNoAXoAsWMs
AVCKOHTOB (haKTOp ¢ LIeN KankynupaHe Ha HacTosALLATa CTOWHOCT Ha Teau NapyudHK1 noToLw.
Mp# u3uncnsBaHe Ha oOYakBaHUTE OGbLAEWM NapUYHW NOTOLM PBLKOBOACTEOTO MpaBu
NPEANoNoXeHUs oTHOCHO SbaelmTe GpyTHM nevan6u. Tesu npeanonoxeHus ca CBbp3aHu
¢ 6baewm cubutua u oberostenctea. deficTeuTenHuTe pesynrtaTtu MoraT fa ce pasnudasar
W A3 Hanoxar 3HauMTenHu Kopekuuu B aktueute Ha [lpyxecTBoTO npea cnefsawaTa
OTYeTHa roguHa.

4. MMapuuHu cpepcrea

2018 2017
‘000 nB.. ‘000 n8.

Mapuynn cpepcTea B GaHku u B Gpoi:

- B 6bnrapckv neesa 43 4
- BeBpo 26 106
Mapu n napuyHn eKBUBaneHTU 69 110

5. CoOGcTBeH KanuTan
5.1. OcHoBeH KanuTan

PeructpupaluaT kanutan Ha BpyxecTBoTo ce cbeTom oT 10 Ha 6poii 4ana ¢ HOMUHAanHa
CTOWHOCT B pa3mep Ha 500 nB. 3a asan.

2018 2017
‘Opon ‘Gposn
WMspanern n HanmbnHo nnateHun gsna:
B Havanoto Ha roguHaTa 10 10
Wapanenv npes roguHara - -
O6uo Aana, oTopuaupaHu Ha 31 gekeMepu 10 10
EfHonnyeH cobeTBeHUK Ha KanuTana kM 31.12.2018r. e Aekc' All
5.2. ipyru pesepeun
‘ 2018 2017
‘000 nB.. ‘000 nB.
B HavwanoTo Ha roguHaTa 10 10
O6wo pesepsu kbMm 31 gekemMBpU 10 10
6. THLProBCcKW 3agbLIIKEeHUA
2018 2017
‘000 na. ‘000 n..
MNpepoctaesenn aBaHcK - 59
PCM BI" /banaHc-M ~ 2017r. 1 1
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7. DaHbyHM 3agbLaxeHus
2018 2017
‘000 nB.. ‘000 ne.
HaHbk nevanba 2 1
2 1

8. MMpuxoam or npogax6m

2018 2017
‘000 ne. ‘000 nB.
Mpuxogu oT npefocTaBsHe Ha yenyru 38 656
38 65
9. Pasxoau 3a BLHWHM ycnyru

PaaxoanTte 3a BBHWHY ycnyru BkrloysaT:
2018 2017
‘000 nB. ‘000 nB.
Paaxoau 3a Haem (9) (8)
Pasxoaw 3a koHcymaTieu odbuc (1) Q)]
Pasxoau 3a npaeHu ycnyru - (3)
Pasxogu 3a koHCynTaHcKku yenyrm (2) -
Paaxogu 3a ogut (1) (1)
(13) (13)

10. Pasxoau 3a Bb3aHarpaxgeHus

KniouosuAT ynpaeneHckn nepcoHan akniovusa YnpasuTtens. BeaHarpaxgeHusTa Ha
KITIOHOBMA yNpaBreHCK NepcoHan skNiodBa CreaHUTe pasxoau.

2018 2017

‘000 nB.. ‘000 n..

Pasxoam 3a BbaHarpaxaeHus (5) (13)
OBwo pa3xoau 3a BbIHArPAKREHWSA

(5) {(13)

11. Pa3axogm 3a gaHbLuM BbpXy Aoxoaa

OuvaksaHuTe pasxoam sa aaHsuW, GasvpaHy Ha ebekTMBHATA gaHBYHA CTaBKa B pa3smep Ha
10 % (2017 r.. 10 %), v geicTeuTenHo NPU3HaTMTe AaHbYHWU pa3xoau B nedanbarta wnu
sary6ara moraT ga 6vgaT pasHeHW, KakTe cneasa:

2018 2017

‘000 nB. ‘000 n..

Mevan6a /(saryGa)npeau pganbuHo obnaraqe 19 38
HaHbyHa cTaska 10% 10%
OuaksaH pasxon 3a gaHbk (2) (4)

HelictanteneH pasxopn 3a gaHwbk (2) (4)
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Paaxogure sa fanbuu BrniouBaT:
Texyu| pasxog 3a naHsbUWY (2) (4)
OtcpoyeHn AaHbYHM (pasxoamn)/npuxogu: - -
Bk3HukeaHe u 06paTHO nposeneHne Ha BPEMEHHM
pa3nuku - -

Pasxoau 3a ananbum sLpxy noxona (2) (4)

12. Cebpa3aHu nuya

Cebp3aHuTe nuua Ha [1py»ecTBOTO BKMIOYBAT KIOYOR yNpaBneHCku nepcoHan u cnegHuTe
topuaniecku apyxectsa: Puenepa All, MHTepxoten — CaHgaHcku - Buvnrapus A u
Cepaguka Mponspruc ACKL,

12.1. Caenku cbe cBBLp3aHn nuua
Caenkute Mexay CBBbP3aHUTE OPUANHECKY Nvua ca npeacTaseHw, KakTo cnegea:

2018 2017

‘000 nB. ‘000 nB..

Mpuxoan oT MapXx TypucTUYECKn ycnyru 38 65
Pasxoau 3a HaeM u KoHCymMaTWBM (10) (8)
Pasxoau 3a BL3HarpaxgeHus (1) (1)
Bsemare no goroeop 3a Haem 1 1

12.2. B3eMaHus oT cBbp3aHu nuua

2018 2017

‘000 nB. ‘000 n..

Aenosut Haem Cepguka MponbpTuc AlCHL 1 1

13. PuckoBe, cBbp3aHu ¢ uHaHcoBUTE UHCTPYMEHTH
Llenu u nonuTuka Ha PLKOBOACTROTO NO OTHOWEHME ynpaeneHue Ha pucka

Bcneacreve Ha msnonssaHeTo Ha thuHaHCcoBN MHCTPYMEHTH APYXecTBoTO € u3noxeHo Ha
NasapeH pucK W NO-KOHKPETHO Ha PUCK OT MPOMEHW BLA BanyTHUA KypcC, NUXBeH PMCK.
AHanu3 Ha nasapHus pucK. YnpaeBneHweTo Ha puUcka Ha [lpyxecTBOTO ce ocbluecTeABa oOT
EnHonuunmua cobetBeHuk Ha ApyxectsoTo. lMpuopuTeT Ha PLKOBOACTBOTO e Aa ocurypu
KPaTKOCPOYHA W CPeAHOCPOYHM NapWYHM MOTOLM, KaTo Hamanu uanaraHeTo cu  Ha
thvHaHCOBM Nasapw.

BanyTeH puck

Mo-ronsmarta vact oT caenkute Ha HApyxectBoTo ce ocblyecTsssaT B Gwnrapckn nesa.
HyxaecTpaHHUTe TpaH3akuumM Ha Apy*ecTsoTo, ASHOMMHMPaHW MMaBHO B €Bpo, uanarar
ApyxectsoTo Ha BanyTeH puck.

3a pa Hamanu BanyTHUA puck, [pyxecTsoTo cneagm Napu4yHATE NOTOLM, KOUTO He ca B
Gunrapckv nesa. [IpyXecTBoTo uMa oTmenHu npoueaypu 3a ynpaBrieHue Ha pucka 3a
KpaTkocpouHuTe (50 6 Meceua) U ALAOCPOYHUTE NapUtHY NOTOLM B YyaecTpaHHa sanyTa.
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B cryyauTe, KOrato cymuTe 3a nnauaHe U nonyyasae e onpegeneHa BanyTa ce oyaksa aa
Cce KOMneHcupar B3aUMHO, TO TOraBa He ce Hanara AoNMbNHUTENHO XepKupaHe.

INuxBeH puck

MonutukaTta Ha [JpyXecTBOTO e Haco4YeHa Kb MWHUMU3MpaHe Ha NUXBEHUS PUCK Mpu
ABNroCcpoYHO dUHaHCUpaHe, Benukn hMHAHCOBN aKTvBM W nacuen Ha [lpyXecTBoTo ca ¢
hUKCMPaHU NMXBEHW NPOUEHTW.

AHanus Ha KpeaUTHUA pUCK

KpeauTHUAT puck npeactasnsea pucksT gageH KOHTpareHT aa He 3annath 3agblpKeHUeTo
C4 KeM [JpyxecTBoTo. [pyeCTBOTO € M3NOXEHO Ha Toaw PUCK BLB BpbaKa C pasnuU4Hu
MHAHCOBM MHCTPYMEHTM, KaTo Hanp. npw NpeaoCTaBAHETO Ha 3aeMK, Bb3HUKBAHE Ha
B3EMaHNA OT KnneHTn u Apyrw. WsnaraHeTo Ha [ipywecTBOTO Ha KPeAUTEH puck e
OrparU4eHo 40 pasmepa Ha GanaHcoBata CTOMHOCT Ha UHAHCOBUTE aKTUBW, NPU3HaTYU B
Kpas Ha OTHETHMA NEPWUOA, KaKTO e NOCoYeHO No-Aony:

2018 2017
‘000 na. ‘000 ne.

I'pynu duHaHcoBM aKTuBK — GanaHcosu CToMHOCTU:
Mapw 1 napuyHn ekBuBaneHTH 69 110
BanaHcoea cTolHoCT 69 110

KpeauTHUST puck oTHOCHO napu 1 napuuH €KBUBAIeHTU, CPEACTBA Ha MapUYHNA nasap,
HeobesneyeHn oBNMraLMN 1 AEpUBATUBHM MHAHCOBM WHCTPYMEHTM ce cuuTa 3a
HECBLIECTBEH.

3ary6a ot o6esLieHKa He e NPU3HaBaHa Mo OTHOLWEHNE Ha TbPrOBCKUTE U APYTY B3SMaHWA.

AHanus Ha nukBugHUA PUCK

ApyxecTBoTo nocpewa HyxauTe cu ot MUKBMOHW CPEACTBA, KaTO BHUMATENHO cream
ANawaHnaTa no noracuTenHuTe NnaHoBe Ha ALAroCPOMHUTE PUHAHCOBU 3aTBIDKEHVA,
KAKTO M BXOZALNTE M UIXOASWM NAPUMHM NOTOUM, BL3HUKBALUM B X0ja Ha onepaTUBHaTa
AeWHOCT. HyxawuTe oT nukeaHu cpeactea ce CneasT 3a pasnu4yHW BpemeBu nepuogu -
EKERHEBHO 1t execeiMUMHO, KaKTo M Ha Basata Ha 30-gHeBHU nporHosu. Hyxgute ot
TVKBUAHW CPEACTBa B ALNrOCPOYEH NNaH - 3a nepuogm ot 180 v 360 AHY, ce onpepenaT
MeceuHo. Hykgute oT napuuHm cpeacTsa ce cpaBHABaT CbC 33EMuUTe Ha pasnonoxexue, 3a
Aa 6bAaT ycTaHoBEHW MANULWBLUM UnK AeduuuTy. Toan aHanma onpenens fanu saeMuTe Ha
PasnonoxeHue Lie ca AoCTaTL HM, 3a Aa NOKPUST HYKAUTE Ha [PyKecTBOTO 3a nepvoga.

ApyxecTsoTo ABPXMYM napu B Gpoi, 3a pa nocpelya NuKBUAHUTE c1 HYXauW 3a nepvogu ao 30
OHK.

14. Cx06uTUA cnep Kpas Ha OT4eTHMUA nepuog

He ca snanukHanu kopurnpawm cubutnsa uny SHaYNTENHN Hekopurupawm cLEuTUS Mexay
AaraTta Ha (UHaAHCOBWA OTYET U AaTaTa Ha onobpeHueTo My 3a nybnukyeaHe.

15. OnoGpeHne Ha hUHAHCOBUR OTYeT

PUHAHCOBUAT oOTYET KbM 31 Aekemepn 2018 r. (BknounTenHo CpaBHUWTEeNnHaTa
UHGopmauus) e ogobpen u npueT oT PbkoBogcTBOTO Ha 22 MapT 2019 .



