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1. HTH®OPMALUS 3A IPYIKECTBOTO

WJIETUCITPO” EOOJ] e Thproecko ApY»KecTBO, peructpupaHo B bwarapus c aapec Ha
ynpasnenue: Copus — xk Paszcaguuka, 61.9, Bx.b, maprep /IpyxectBoTo € BnHcaHo B TbproBckus
perucThp npu Aredums no pnucsanuaTa ¢ EMK 201554983

1.1.Coticmeenocm u ynpagierue

PerucTpupaHusT U BHeCEH KamnMTall Ha IPYKeCTBOTO Bb3/1M3a Ha 2 (nBa) neea. EnHonuueH cobcTBEHHK
Ha kanutana e [lets Xpucrora MeaHosa

Jpy»XecTBOTO ce ynpaeisiBa H NMPEACTABIABA OT Y NPaBHTEN:

Hans Bacunera Cumeonoea-MuyeBa

1.2. Peziome Ha deliHocmma

ITpeaMeTHT Ha JEHHOCT Ha JPY:KECTBOTO MNpe3 OTUETHMS NEepHOJl BK/IIOUBA NPELOCTaBsIHE Ha
OPHIMHYECKH H CHETOBOJIHH YCITYTH.

OrtueTHaTa ¥ PyHKUHOHA/IHATa BajlyTa Ha ApyxKecTBOTO e jies (BGN).

Hacrosmuar duHaHcor oTyeT e u3aaaeH Ha 30 mapr 2015r. Tozm (¢HHAHCOB OTHYET e
onobpeH ot EaHonvyHHA cobcTBEHHMK Ha KanuTana Ha 30 mapt 2015r.

2. CHETOBOJ/IHA ITOJIMTUKA HA TIPY KECTBOTO

2.1. Bbasza 3a uzzomenne nHa punancosun omyem
HacroswuaT ronuiieH ¢pUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C W3UCKBAHMATA HA

Haunonannute crannapt 3a (UHAHCOBH OTYETH 3a Maiaku M cpeanu npeanpusatua (HCOOMCIT)
NPy cra3BaHe Ha NPHHLMNA HA MCTOPUYECKATa LieHa, OCBEH B CIy4auTe Ha M3RBbpLIEHA NPeoLieHKA Ha
HETEKylllM aKTHBH, (DMHAHCOBM aKTHBM, IbpiKaHU 3a TLPryBaHE, W HETEKYILHW aKTHBM, 00SBEHH 3a
npoaaxba, KOMTO ca OTHETEHH MO CIpaBe/uIMBa CTOHHOCT. [[pyKecTBOTO MpeacTaBs CpaBHHTENTHA
vMHGOpMalKs B TO3H (PUHAHCOB OTYET 3a €/1Ha MpeaxoaHa roauHa. [oaHWHKUAT (HHAHCOB OTHET 3a
2014r. e U3roTBeH U MpPU  CcMa3BaHe HAa CHETOBOJHMTE MPUHLMITK 3a TEKYLIO HA4YUC/sABaHe, AeHCTBALLO
NpeanpHaTHe, NPEANa3IUBOCT, CBMNOCTABUMOCT Ha TNPHXOAWTE W pa3xoJHuTe, NpPeAHMCTBO Ha
ChAbpXKaHWETO Tnpes ¢dopmaTa, 3ana3BaHe MpPH Bb3MOKHOCT Ha CHETOBOJAHATA TMOJUTHKA OT
NPEAXOJHHA OTYETEH MEPHOJA, HE3aBUCHMMOCT MEXIY OTAENHMTE OTYETHH MEPHOAH W CTOHHOCTHA
BPB3Ka MeK1y HavaneH M KpaeH OanaHc. TeKkyllOTO CYeTOBOJHO OTHMTaHE C€ OCBILECTBABA Ha
OCHOBATa Ha JOKYMeHTalHa 000CHOBAHOCT Ha CTOMAHCKHMTE OnepalMH, caenky W npouecu. [lo-gony
€ OnMcaHa CYeTOBOHATA MOJUTHKA, MPHJIOKEHA MPHU U3MOTBAHETO HA TO3M (PUHAHCOB OTHeT.

CyeToBOAHATA MOJWTHKA HA MPEANPUATHETO € pa3paboTeHa B ChOTBETCTBHE C MPUHLIMITHTE H
M3MCKBaHUATA Ha 3akoHa 3a cuetoBoacTeoTo U HCDOMCII, a no BbnpocH, 3a 4YHETO CUETOBOAHO
TpeTHpaHe HAMa u3puuHH pasnopendu B HCOOMCII — ¢ usuckBaHusATa Ha MeXayHapogHMTE
CTaHJapTH 3a GUHAHCOBO OTHYMTAHE, JOKOJIKOTO Te He ca B IPOTHBOPEYHe ¢ HOPMATHUBHHMTE aKTOBE Ha
EC B obnacTra Ha cC4ETOROACTBOTO.

JpyxXecTBOTO BOAM CBOMTE CHETOBOAHMW peructpd B Obarapcku neB (BGN), koiito npuema
KaTO HeroBa OTYETHA BalyTa 3a npeacrtaBsHe. Bcuuku naHuu BbB dHaHcoBus oTdeT 3a 2014 1. ca
NpeacTaBeHH B XUIISIH JIEBOBE.

C TIMC251/17.10.2007r. 3a u3MeHeHHe W AOMBJIHEHHE HA HALMOHATHHMTE CTAHAApPTH 3a

(PMHAHCOBM OTHYETH 33 MAJIKM M CPEJIHH NPEANpUATHA OAXa MPUETH W YTRBPASHH HOBH CTAHAAPTH 3a
(Gb1HAHCOBM OTUETH 3a MAJIKH W CPEeHH NpeanpuaTHs, cuutado ot 01.01.2008 r.

2.2.Coenku ¢ uycoecmpaHia eaaiyma
2.2.1 Omuemna earyma

OtyeTHata  BajnyTa, B KOSTO ca MNpPEACTABEHM CTAaTHHTE BLB (MHAHCOBMA OTYET Ha
HpyxecTBOTO, € Obnrapekuar aes. Ot 01.07.1997 r. neBsT e PuUKCHpaH B CHOTBETCTBHE ChC 3aKOHa
Ha bHbB kbM repmanckarta mapka B cvoTHowweHue BGN 1: DEM 1, a ¢ BbBekAaHETO HA €BPOTO KATO
oduuManHa BanyTa Ha EBponelickus ¢bio3 — KbM eBpoTo B cboTHOLeHHe BGN 1.95583 : EUR 1.
2.2.2 Coenku u canroa




Cﬂemcme B HYX/AECTpaHHa BajlyTa NMpHU IMbPBOHAYAJIHOTO HM OTYHTaHE (C H3KITK4YCHHE Ha
3aKyneHaTa M MNpojaJeHaTa BajJyTa) ce IpPeACTaBAT B OTYHETHATa BajlyTa, KaTo ce Mpuiara
oduuuanHuat kype Ha BHB 3a narara na cnenkara.

HapH‘lHHTe CpeacTBa, B3¢MaHHATA H 3a4b/UKCHHATA, ICHOMHHHPAHW B YyXXACCTpaHHa BajiyTa,
ce npeoUcHABAT Ha Mece4yHa/roavilHa Oasa, kaTo ce u3nons3ea oduuHanHUAT Kypc Ha BHB nHa
nocieaHusa paboTeH JeH OT Mecela/roaHHaTa.

KoM 31.12.2014 r. Banytuure kypcose Ha BHbB ca cnennure:
1 USD = 1.608410 BGN
1 GBP =2.500100 BGN

KypcoBuTe pa3nukm, BB3HMKHAIM OT YpPEXJaHe Ha B3eMaHHA W 3a0bIDKEHHA BbB BalyTa,
KaKTO M OT NpeoLcHKa Ha BaTyTHH IO3HIIMH B Kpas Ha nepuoja, c€ OTYUTAT KaToO TEKYIIH (I)HHaHCOBH
MPUXOIW/Pa3X0IH B OTUETA 3a IPUXOANTE U pazxoauTe.

2.3. J[vazompainu Mamepuainu aKmugu

Kato apnrorpaiiHu MaTepHalHM aKTHUBM C€ MpPH3HABAT aKTMBHM C JBANOCPOYHa ynorpeda,
KOMTO MMaT cToifHOCT npu npuaobueanero Haa 500 nB. PasxoauTe 3a MpHAOOWTH aKTHUBM MOJ TasH
CTOHHOCT, KOHMTO MO CBOATA CBLIHOCT €a ABLJCOTPaHHM, Ca OTYETEHHW KaToO TEKYLIM pasXxoiH 3a
nepuoja Ha U3BbpLIBaHETO M. J[BAroTpaiiHUTe MaTepHalH{ aKTUBH MbPBOHAYAITHO €A 3aBEAEHH MO
ueHa Ha npuaoOuBaHe, GOpPMHpaHa OT MOKYNHATA MM CTOMHOCT W MpPEKHTE pasXoau [0
npunobueanero. [locnensauoro UM OLEHABaHE € NO LieHa Ha NpUI0OUBaHe, HAMAIEHA ¢ HATpyNnaHaTa
amMOpTH3aLKs M €BEHTYaIHH 3arydu oT obesleHKa.

[TocnenBawu pasxoau ce npudaBAT KbM OanaHcoBaTa CTOHHOCT HAa AaKTHBA WIIM C€ OTYMTAT
KaTO OTAEJIEH AKTHB, CaMO KOraro € BeposTHO JIpyKecTBOTO 1a HMa MKOHOMHYECKa W3roJa Hajl Tasu
OT MbPBOHAYATHO OLIEHEHATa CTaHJapTHA e(pEKTHBHOCT Ha ChIIECTBYBaLMa akTHB. Pa3xonu, cebp3a-
HM ¢ yBejqM4aBaHe Ha ObJellara MKOHOMMYECKA HM3roJa, ca TaKvBa pasXo/M, KOWTO BOJIAT 10
yAbJKaBaHE Ha MOJE3HUA CPOK HAa FOJHOCT Ha aKTHBA MIIM YBEJIHYaBaHE Ha MPOM3BOJMTENHOCTTA MY,
nonoOpsABaHe Ha Ka4yeCTBOTO HA MPOM3BEIIAHATA NPOAYKLMA, CbKpallapaHe Ha MPOW3BOICTBEHHTE
pa3xoAn MM 10 HMKOHOMMYECKH MO-M3rOJIHA MPOMsHAa BbB (YHKLMOHAIHOTO MpeAHa3HauYeHHEe Ha
aKTHBA.
[lpy noaMsHa Ha pasrpaHHuYMMa 4acT OT JBJATOTPacH MaTepHalleH aKTHB, MOJAMEHEHaTa 4acT ce
OTNMCBA, a U3BbPLISHUAT Pa3X0/ 3a NOAMAHATA HA YACTTa C& OTYMTA KATO HOBONPUIOOMUT aKTHB.
Pa3xoaute 3a noaapbikKa M PEMOHT, CBBbP3aHH C H3MOJI3BAHETO HA AKTHBA, CE€ OTYMTAT KAaTO TEKYILH
B OTYETA 33 IPUXOAUTE U pa3sxoauTe 3a MepHoja, B KOIHTO ca U3BbPLIEHH.AMOPTH3ALIMATA Ha JIbJIro-
TpailHUTE MaTepHAIHH aKTHBM C€ ONpeAeliA C M3MOI3BAaHETO Ha JIMHEeHHHMA MeToaA. 3eMsATa He ce
amopTH3Mpa. BpeMeHHO u3BajeHHMTE OT ynoTpeda akTHBH HE C€ aMOpTH3MpaT. AMOpTH3auMATa Ha
OBATOTPaiiHUTE AKTHBH C€ HAa4yuclIfABAa OT Mecela, cleJBalll Mecela Ha BbBEKIAHETO HM B
eKcroarauus. JpyxKecTBOTO € OnpeJe/nsio HyJleBa OCTaTbYHa CTOMHOCT Ha aKTHBUTE B ynoTpeda.

CpoKBT Ha MONE3HO W3MOA3BAHE HAa OTAENHHMTE aKTHBH M ChOTBETHMTE aMOPTH3aLMOHHH
HOPMH Ca OMpe/Ie/IEHH KAKTO CJIE/IBa 3a CJICHUTE IPYNH aKTHBH:

AKTHBH lNopuimza
amMOpTH3aLMOHHA
Hopma (B %)

= Crpanu 4%

* Mamunu u obopysBaHe 30 %

= KomMmnioTbpHa TeXHHKa 50 %

= ABTOMOOMIH 25%

= Oduc od3aBexkaane 15 %

» IHMA c orpaHuyeH cpok Ha mon3BaHe cbri. 100/6p. roaMHun  Ha

JIOTOBOPHH OTHOLUEHHS NPaBHOTO OrpaHHYyeHHe

2.4 Dunancosu akmugu
2.4.1 Knacugurayusn

JpyxecTBOoTO Knacuduuupa ceouTe (MHAHCOBH AaKTUBH B CIIEJHMTE KaTeropHu:
(l)l/lHaHCOBPI aKTHBH, OBbP3KAaHW 3a ThPryBaHE, KpEeAMTH W B3€MaHHsA, Bb3HHKHAJIM MbpBOHA4a/THO B
MpeanpHATHETO, (DHHAHCOBM AKTHBHM, IbPJKAHM [0 HACTBIBAaHE HAa Nalex; (PUHAHCOBH AaKTHMBH,
00sBenH 3a npojaxoa.




Knacudukanusra ce W3BbpUIBA CHOpel LENTa, 3a KOATO ca NpuUAoOUTH (UHAHCOBUTE
akTMBH. PbroBOAcTBOTO ompenens kiacuHkauusTa Ha (PUHAHCOBMTE CH aKTMBM B MOMEHTa Ha
NOKyTKaTa.

(a) Kpeoumu u 63eManuis, 6b3HUKHATU NBPEOHAYANHO 8 NPEONPUAIMUENO

Kpenut 1 B3eMaHHs, BE3HUKHAIN B NIPEANPUATHETO, ca PUHAHCOBU aKTHBH, Ch3/1aEHH NOCPEICTBOM
JUPEKTHO MpPEeAOCTaBAHE Ha Mapu, CTOKU WK YCITYTH Ha najeH aedoutop.Te ca BKIIOYEHH B ChCTaRa Ha
TEKYLIMTE aKTHBH, ¢ M3KJIKOYEHHE Ha Te3M C NaJesx noeeye ot 12 Meceua cnen narara Ha OanaHca, KOMTO
ce kKnacHdUUMpaT Kato Herekyw(W. [lpenocraBeHWTe KPEeOWTH M B3€MaHHATA Ce  BKJIKOYBAT B
cueToBOAHUA GanaHc B KATEropHaTa Ha ,,TbPrOBCKH M APYIH B3eMaHHs™ W MapuyHy CPeacTBa M NapH4YHu
eKBUBAJICHTH.

2.5. Cmokogo-mamepuaiiu 3anacu
Kbm 31.12.2014 r. npeanpusTHeTo He NpUTEKaBa CTOKOBO-MaTepHATHH 3aMacH.

2.6 Tvpeoecku g3emanusn

TeproeckuTe B3emMaHHs, KOMTO ca 0Oe3 (uKcHpaH najex, ce NpPU3HaBaT MbPBOHAYAIHO IO
ueHa Ha npuaodusaHe. B Gananca ce mocouBaT no uUeHa Ha MpUAOOMBaHe, HaMalleHa C eBEHTYyallHa
saryba ot obe3leHka mnopaau HecwhOMpaemocT. 3aryba or obe3ueHKa ce OTYMTa B Clyyaid, ue
ChLIECTBYBA ODEKTMBHO J0KazaTencTBo, 4e [lpyxecTBoTo HAMa na Obie B CbhCeTOAHMe Aa cnhdepe
BCHYKH Jb/DKHMH CYMM CBIJIACHO TbPBOHAYATHUTE YCJIOBHA N0 OTHOLIEHHE HA ChOTBETHOTO B3EMaHe
KaTo: 3HAYWTENIHW (DUHAHCOBH 3aTPYJHEHM Ha [JIbKHUKA, BEPOATHOCT 3a oO0sABiBaHEe B
HECHCTOATENIHOCT H JIMKBUAALMA, GUHAHCOBO MPECTPYKTYPHPAHE MM HEBB3MOXKHOCT 32 M3IUIallaHe
Ha 3aab/bkeHHeTo (moeeue oT 360 nuu). BanancoBara CTOMHOCT Ha akTHBa ce HaMalisBa dpes
M3M0/13BAHETO HA KOPEKTUBHA CMeTKa 3a 00e3leHKa, a CTOMHOCTTa Ha 3aryfara ce oTpassBa B OTYeTa
3a NPUXOJAWTE W Pa3XOJIMTe KaTO pa3xoAd 3a obesleHKa. J[py:KecTBOTO € ONpeaenwno clegHuTe
KpUTEpHH 3a K1acHbHLHpaHe Ha B3EMaHHATA KaTo B3eMaHMs, MOAJIEeXKalH Ha 0De31eHKa:
-HEeMoraceHH B3€MaHMs C NMEpPHOJ Ha Bb3HUKBAHE HAJ e/lHa IOJIMHA, 32 KOMTO CBHLIECTBYBAa BHCOKA
CTereH Ha HECHTYPHOCT 32 HHKaCHPaHEeTO UM;
- 00ABABaHE Ha JUTHKHHKA B HECHCTOATETHOCT H/WIH JIMKBUALIU;
- IpeKpaTABaHe Ha H3TbJIHUTEIHO TIPOHM3BOJICTBO Oe3 1a € YJIOBIETBOPEHO B3EMaHeTO.

Kbm 31.12.2014 r. apy»ecTBOTO HAMa ThProBCKM B3e€MaHHs ChC CPOK Ha Bb3HHWKBaHe Haj

€/1Ha roIMHa.

2.7. Hapuunu cpedcmea
[lapyyHUTE CpeacTBAa BKJIKOUBAT NAPMYHMTE HAIMYHOCTH (MApUYHM CpelcTBa B Opoi M
NapuyHKU CPEACTBA MO pa3mniallaTeTHH U Apyry Oe3cpouHy DaHKOBH CMETKH).
3a LIEJIUTE Ha U3rOTBAHETO Ha OTHETA 3a Mapu4HKUTE NMOTOLH:
° NapHYHHUTC TMOCTBIUVICHHUA OT KJIHEHTH W MNapHYHHUTE INnallaHHA KbM JOCTaBUHMLIKM Ca
npeacTapeHu OpyTHO, ¢ Bkaoded JJIC (20%);
° I'[OJ'Iy‘-IeHPlTefl'lI[aTeHHTC rMaBHUUM W JIMXBH 110 MNOMYYEHHW 3a€MH — KaTo (blle&HCHPHLHﬁ
JNeHHOCT.

2.8. Ilpuxoou
[TpuxoauTe B Opy>KECTBOTO ce NMpU3HABaT Ha 0a3a NPUHLMMA 33 HAYMCIIABAHE W JI0 CTEIEHTa,

J0 KOATO CTOMAHCKHTE H3TrOAH Ce l'lpI/lI.[06PlBaT OT APYKECTBOTO H NAOKOJKOTO TMNPHUXOAWTE MOorart
HaACKAHO J1a CE U3MEPAT.

ler‘l npona}xﬁuTe Ha CTOKH NPpHUXOJHUTE CE NPU3HABAT, KOraTo BCHYKH CHLICCTBECHH PUCKOBE H
MMOJI3H, NMPOU3THYALLK OT TAXHATa CcOOCTBEHOCT NpeMHHaBarT B KyIlnyBa4ia.

HpPl NpeaoCTaBAHETO Ha YCIYTH, MPUXOJHUTE C€ MNpH3HaBaT, Karo C€ OT4YWTa €Tana Ha
3aBBbPLICHOCT HA CEJ/IKaTa KbM JaTrara Ha 6ancha, aKO TO3HM €Tall MOXKE 1a 6'1:,2[6 HaOEXOHO U3MEPEH,
KaKTO H pa3xoAMuTe, U3BBPILICHH M0 ClIeJIKaTa H pasxoJuTe 3a NPUKIKOYBAHETO .

2.9. Pazxoou

PBBXOHHTe B AOPYXXECTBOTO C€ INpH3HABAaT B MOMCHTa Ha TAXHOTO BB3HUKBAHE H Ha Oaza
MPHUHLMIIMTE Ha HAYHCIABAHE 1 CbIIOCTAaBUMOCT.

Pa3x0ﬂm"e 3a 6'b,ElCUIH l'[epHO,D,H CE oTnarart 3a ﬁpHSHaBaHe KaTo TeKyIJ.l pasxon 3a nepuona,
npes3 KOHTO JOrOBOPHTE 3a KOUTO C€ OTHACAT, C€ U3MNBJIHABAT.




DHUHAHCOBUTE pazxo/H ce BKJIKOUBAT B OTUETA 3a MPHXOAUTE W Pa3X0JIWTe, KOTaTO Bb3HHKHAT,
H ce CBbCTOAT OT: JIMXBEHHM Pa3Xxoiu, BKJI. OAaHKOBM TAKCH M JIPYTrH NPEKH pazxold MO KPeIuTH H
0aHKOBH rapaHLHH, KyPCOBH Pa3IiKH OT BaTyTHH 3a€MH .

2.10. Ocnosen Kanumani u pesepsu

HJIETUCTIPO” EOOJI kaTo Opy)XecTBO ¢ OrpaHH4YeHa OTFOBOPHOCT € OT KaTeropuaTa Ha
KanuTaI0BHTE APYXECTBA, KOMTO ca 3ab/DKEHH Jia PErHCTPUpAT B ThProBCKHA PErMCThP ONpenesieH
MHHHUMAJIEH pa3Mep Ha Kanutajia (OCHOBEH KamHTal), CayiKelll KaTo obe3neueHHe Ha KPeaHUTOpHTe Ha
IpYECTBOTO ¢ Orjled YIOBJIETBOpPABaHE Ha TeXHUTe B3eMmaHHs. ChAPYXHHIMTE OTrOBapAT 3a
3abJIKEHHATA Ha JPYIKECTBOTO A0 pasMepa Ha CBOETO IAJOBO y4yacTHE B KaruTtana M MOraT jJa
npeTeHAHpaT BpblUAaHe Ha TOBA Y4acTHe caMO B MIPOH3BOJCTBO MO JIMKBHAALMS HIH HECHCTOATENHOCT.

TBProBcKMAT 3aKOH HE MpPeABIKAA 3aib/DKEHWe Ha ApyxecTBoTo naa Qopmupa donn
»Pe3epBeH”, HO Tbil KaTO ApPYKECTBEHUAT JOTOBOP MPEIBHA/IAa TaKaBa BH3MOKHOCT, ca Ch3/aAeHH
JPYTH pe3epBH, KaTo pasMepsT M peabT 32 OTYUCIEHHUATA 110 TAX, KAKTO H HAYHHBT 32 HW3TMOJ3BAHETO U
npeaHa3HAYeHUETO UM ce onpeaenaTt oT EnHonuuHus coOCTBEHHMK Ha KanuTana.

2.11. Tvpzoscku 3a0v12iceHuA

3anw1)1cerl5{Ta KbM NOCTaBHYHMLH H APYTHTE TCKYLIH 3aABJDKCHHA C€ OTYMTAT 110 CTOHHOCTTA
Ha OpUTHHaJHHTE ¢akTypn (cebecTOHHOCT), KOATO ce NpMeMa 3a clpaBeAiuBaTa CTOHHOCT Ha
cenKara, KoaTo uie Ob/ie u3nnaTeHa B Objelle cpelly NoayyeHUTe CTOKH H YCITYTH.

2.12. 3aemu

[TonyueHure 3aeMH ce NpH3HABAT MBPBOHAYATHO MO JAOrOBOpeHaTa cyma. Pasxoaute mo
CleIKaTa 3a MOJTyYeHHs 3aeM CE OTYMTAT KaTo TeKylM (MHAHCOBHM Pa3XOAM B OTHETA 3a MPUXOAMTE
u pasxoaute. Ilocnensamara oueHKa Ha 3aeMHTE € MO aMOPTH3MpyeMa CTOWHOCT, MpeAcTaBiiBalla
bPBOHAYAIHO OTYETEHATa CTOMHOCT, HAMAIEHa ¢ BHOCKHMTE 3a MoracsABaHe Ha riaBHuLaTta. JIuxeure
No 3aemMa Ce OTYMTAT KaTo TeKywH (HHAHCOBU Pa3xodM B OTYETA 3a MPUXOJHTE M pa3XxodHTE B
MepHO/a, B KOHTO ca H3BBPLUEHH.

3aemHTe ce KIacH(ULIMpAT KaTO KPaTKOCPOUHH 3aIb/KEHHS, aKO ¢a ChC CPOK Ha noracsiBaHe o |
I. M Karo JABJITOCPOYHH — KO ¢a ChC CPOK Ha moracsBaHe Haj 1 r. 3aemuTe, MOMYYEHH OT CBBP3aHH JIHLIA,
CE MOCoYBaT MO CTaTHATA ~“3aAb/DKEHHS! KbM MNPEANpPUATUS OT rpyna’” WM ,,3aJbJDKEHHA, CBBP3aHH C
acoLIMMPaHH M CMECEHH MPEANPHATUA”, B 3aBUCHMOCT OT CITyyasl.

2.13. Texyuu u omcpoueHu 0aHs Ul bpXY 00X00d

PazxoaMTe 3a maHbuUM 3a TIepHOJAAa BKIKOYBAT TEKYIH MaHbIM. TeKyluuar aaHbk 3a 2014r,
CHIVIACHO M3MCKBAHUATA HA 3aKOHA 3a KOPIIOPATHBHOTO MOAOXOAHO obnaraHe e B pasmep Ha 10 %
BbpXY obnaraemara nevanba.

2.13. Jloxodu Ha naemu 1uua

TpynoBuTe 1 OCUrypUTENIHH OTHOLUEHHMA C II€pCOHaTa Ce OCHOBaBaT Ha pasnopeadure Ha
Konmekca Ha Tpyna W Ha [eHCTBALIOTO OCHIYPUTENIHO 3akoHojaTencTso. Pasmepure Ha
OCHI'YPHTEJIHUTE  BHOCKM  C€  OMpelenaT  CBhIJACHO  JEHCTBAllOTO  3aKOHOATENCTRBO.
KpaTkocpouHuTe BB3HArpak[eHWs Ha repcoHana noj ¢GopmaTa Ha 3ariaTd, TPeMHM H COLIMAIHH
JoNalalks ¥ NpHAoOMBKM Ce MPHU3HABAT KaTO pPa3sxold B OTHYETA 3a NMPHUXOAWTE H pa3XoAuTe B
nepuoaa, B KOHTO € MonoKeH TPYABT 3a TAX WIH ca HM3MBJIHEHH M3HCKBAHHATA 3a TAXHOTO
nojlyyaBaHe, M KaTo TEeKyLlO 3aJb/DKeHue (cjel NpucnajaHe Ha BCUYKHM IUIATEHH Bedye CYMH U
nonaralmid ce YIPBKKH) B pa3Mep Ha HEIMCKOHTHpaHata WM cyma. JIBIKMMHTE BHOCKH 3a
COLIMATHOTO M 3/IpaBHO OCHUTypsiBaHE C€ NPU3HABAaT KaToO TeKyll pa3Xod M 3aab/DKeHHe B
HEJMCKOHTHPAH pa3Mep B NEPHOIA HA HAYUCIABAHE HA ChOTBETHHUTE IOXO/IH, C KOMTO Ca CBbP3aHH.

DUHAHCOBUTE OTHOLIEHUA ¢ pabOTHULMTE M CIIY)KUTENUTe B JPYKECTBOTO C€ OCHOBABAT Ha
pasnopenbure Ha Kopmekca Ha Tpyma M Ha pasnopenOWTe Ha AEHCTBALOTO OCHIYPHTEIHO
3aKOHO/1aTeNICTBO.

2.16. Ilpuznasane Ha npuxoou

[lpuxoauTe BKIKOUYBAT CIIpaBeAJIMBATA LIEHA HA MOJYYEHOTO WM MOUIEKALO HA MoJlyyaBaHe
nJiallaHe MM Bb3HarpakaeHue 3a NPOAALeHUTE CTOKM M YCIIYTH B HOPMAJHUS XOJ Ha AeHHOCTTa Ha
HpyxectBoro. [lpuxoaure ca nocouenu HetHo oT JJIC, BbpHATH CTOKH MJTH NPedOCTaABEHH OTCTBITKH.




Jlpy:KecTBOTO MpH3HABA NPUXOAM, KOraro cymara Ha MpUXoda MoKe J1a Oble HanexIaHo
orpejesieHa, KOraTo € Bb3MOXKHO TO Ja MOJIYy4YH ObIel HKOHOMHYECKH M3TO/IH, W KOraTo OTroBaps
Ha crieluM(UYHN KPUTEPHH 3a BesAKa JedHoCT Ha J[py)KecTBOTO, KOHKpeTH3HpaHH no-gony. Cymara Ha
MpUXoJa He ce MNpHeMa 3a HaJeXIHO M3MepHMa, JOKaTo He Ce paspellaT BCHYKH YCIOBHM
oOcToATencTBa, CBbp3aHM ¢ nponaxOara. JIpyKeCTBOTO OCHOBaBa CBOMTE IPELEHKH Ha
HCTOPHYECKHTE Pe3yNTaTH, KaTo B3ema MpesBHI BHIA Ha KIHEHTa, BUJA Ha CAENIKaTa H 0COOEHOCTHTE
Ha BCSKO CHOpa3zyMeHHe.

(a) IIpooaxcou na ycayeu u npooyKyus

WIETHUCTIPO” EOO/I uzebpluBa HOPUAHYECKH, CYETOBOJHNW M KOHCYITAHCKH venyrd. Tesu
YCIIYIH ce U3BBPLUBAT MPH YCJIOBHATA Ha I0rOBOPH ¢ (PMKcHpaHa LieHa WK LieHa onpefeneHa Ha 6a3a
H3pa3X0JEHOTO BpeMe H MaTepHaiM, KaTO CPOKBT HA JOTOBOPHTE € OOMKHOBEHO €HOTOIMIIIEH.

[puxoauTe OT JOrOBOpH C LIEHH OMpeeNneHn Crope] H3pa3XoAeHOTO BpeMe U M3BbPLIECHHTE
pPa3sXxoaM 3a MaTepHalu ce npu3Haea Ha 0aza npoueHTa Ha 3aBbpuieHocT. [IpuXoaBT OOMKHOBEHO ce
NPH3HABA NPONOPLUMOHAIHO Ha MEPHOAa, 3a KOWTO € CKIIOYEeH JOTOBOpa M CBIVIACHO JOTOBOPHUTE
VCIIOBHS.

Ilpu BB3HHKBaHE Ha OOCTOATENICTBA /AOMBJIHHUTENEH JIOTOBOP WM AHEKC/, KOMTO Morar jaa
MPOMEHAT NbPBOHAYATHUTE OLUEHKM HA NPUXOIWTE, Pa3XOAHTe WIH CTENeHTa Ha 3aBbPLIEHOCT, TO
OLEHKHTE ce mpernexaar. Te3u mperiaead Morat Ja umar e(eKkT B yBeJMYEHHe WIM HaMalleHHe Ha
OLIEHEHHWTE NPHUXOAH WM pa3xoau W ce OTpa3sBaT B TNPHXOAMTE 3a MEPHOAA, KOrato Te3H
00CTOATENCTBA CTAHAT U3BECTHU HA PBKOBOICTBOTO.

2.17._JTusunzogu 0oz080pu

JIM3MHTOBUTE J0rOBOPH, NMPH KOMTO 3HAYMTENIHA HacT OT PHCKOBETE W H3rOIUTe OCTaBaT y
JM3MHrofarens, ce  KilacM(pMUMpaT Karto  eKCIIoaTalHOHeH JIM3uHr. [lnamaHusara  no
€KCMJI0aTallMOHHKUTE JTM3UHIOBH JOTOBOPH Ce NMPHU3HABAT KAaTO TEKYIL Pa3Xxo] B OTHETA 3a NPHUXOAMTE
H Pa3XOJMTe Npe3 CpoKa Ha JIM3HHTOBHSA JOTOBOP.

JIN3MHrOBUTE JIOTOBOPH, MpPHM KOMTO 3HA4YWTENIHA YacT OT PHCKOBETE M M3rOAMTE,
MPOM3THYAILM OT CODCTBEHOCTTAa BBPXY aKTHBHTE, C€ MPEXBbPJIAT Ha JHM3MHIOMNOJYyYaTelNs, ce
knacupuuMpar KaTto GUHAHCOB JIM3MHT. JBLAroTpaiiHn MaTepHalIHH aKTHBH, NPHAOOMTH B YCIOBUATA
Ha (PMHAHCOB JIM3HMHT, C& TIPH3HABAT MMbPBOHAYATHO B 0ajaHca Ha JIM3UHIOMOMyYaTes [0 [o-HUCKaTa
OT CTOHHOCTTA HA MHHMMAJIHMTE JIW3UHIOBH IIALIAHKA U CNpaBeaMBaTa CTOMHOCT Ha HAaeTHs aKTHB.
OrtpassaBa ce 3aQb/KEHHE KbM JIM3MHIOAATeNs B pa3Mep Ha olluaTta cyMa Ha HaeMHHTE BHOCKH TMpe3
CpoKa Ha JTu3HHra. JIMXBUTE 3a LleJUs CPOK Ha IM3MHIA ce NPU3HABAT MbPBOHAYAIHO B OajlaHca KaTo
(uHaHcoB pa3zxon 3a ObJeLIM NMEPUOAH B pa3Mep Ha pa3liMKaTa MexIy MbpBOHavanHaTa OlieHKa Ha
JIM3WHTOBUSA aKTHB M 3ab/KEHHETO Mo jau3uHra. [Ipunobuture B ycnoBusTa Ha PUHAHCOB JIM3UHT
aKTHUBH ce aMOPTH3MpaT Ha 0a3a nosie3eH CPOK Ha W3MOJI3BaHe Ha ChOTBETHHA aKTHB.

JIM3MHrOBUTE MallaHus ChABPXKAT B ONpe/iesieHO ChOTHOLIeHHe GMHAHCOBUA pa3xol (JINXBa)
M ojarama ce 4acT OT JIM3HHTOBOTO 3aAblKeHHe (rnaBHuLA). Pasxomute 3a NHXBH, CBBP3aHH C
JIM3UHTOBUS aKTHB, C€ TIPH3HABAT B OTYETA 3a NPUXOAUTE M Pa3XOAHTE MpPe3 NNepHoJa Ha JM3HHIOBUA
JIOroBOp, Ype3 NpuiaraHe Ha MeToaa Ha e(eKTUBHUAT JIMXBEH MPOLIEHT.

2.18. Obezuenku Ha e3eManusn

[TpubnusuTenHara oueHka 3a 3ary0u OT CbMHHUTEIHH U HeChOHMpaeMU B3eMaHHs Ce MpaBu B
Kpasd Ha BcsKa (pMHaHCOBa roauHa. B3emanusara, npy KOMTO ¢a KOHCTATHPaHH TPYAHOCTH TIPH
TAXHOTO cbOMpaHe B MEPHOA B MEPHO/l HAJ €/1HA FO/IMHA TOJUTeXAT Ha TEKYILL aHaJIu3 3a OnpeenaHe
Ha YacTra OT TAX, KOSATO € peajlHO chOMpaema, a OCTAHAjaTa 4acT OO0 HOMHHAJa Ha B3eMaHeTO
Noc/1e10BaTENHO CE€ MPH3HARA B OTUETA 33 IOXO/AM KaTo 3aryda oT o0e3leHKa.

BCUUKM CbMHHUTENHM B3eMaHHS, KOUTO He ca CbhOpaHHM B NpPOABLKEHHE Ha MOBeHe OT IBE
FOJIMHH C& TPeTHUpAT KAaTo HechOUpaeMH W ce 00e3UeHABAT M3LAI0, JOKOJKOTO PBbKOBOJACTBOTO
npeLeHsiBa, Ye CbILeCTBYBa BUCOKA HECUTYPHOCT 3a TAXHOTO ChOMpaHe B ObAelle .

3. MPUXOJH OT NPOJTAKEHN
2014 2013

BGN 000 BGN '00t

Yenyru 11 5
O6mo 11 5




4. IPYTYA MPUXOJIA OT JEMHOCTTA-HAMA
5. BAJJAHCOBA CTOMHOCT HA IIPOJAJIEHU CTOKHU - HAMA

6. PA3XOJIU 3A MATEPHAJIN

2014 2013
BGN '000 BGN '000

CypoBHHH H MaTepHaIH 11 5

O6mo 11 5

7. PA3XO/IA 3A BBbHINHHU YCJIYT'H

2014 2013
BGN ‘000 BGN ‘000

Hpyru 0 0
O6mo 0 0

8. PA3XO/IH 3A TIEPCOHAJIA

2014 2013
BGN ‘000 BGN ‘000

Br3narpaxnenus 0 0
OcHUrypoBKH 0 0
Ob6mo 0 0

9. IPYT'HU PA3XOJIN 3A TEMHOCTTA- HAMA
10. ITPUXOIHN OT MHBECTHUIIWH - HAMA
11. TAHBYHO OBJIA'AHE

(OCHOBHHTE KOMIIOHEHTH Ha pa3xoa 3a JaHBbLH 34 Nepruoa, 3apbplLIBalll Ha 31 OCKEMBPH Ca.

2014 2013
BGN 000 BGN "000
Omuem 3a NpUXeOUme u pazxooume

JanbuHa neyan6a /3aryba/ 3a ronMHaTa no AaHbYHA JeKJ1apaLys 0 0
Tekywl pa3xoa 3a JaHblM BPXY neyanbara 3a ronuHata — 10% 0 0
Pa3xon 3a nansuM BbpXy nevandara 0 0

O6u0 pasxo] 3a 1aHbUH BbPXY Neyasnbara

12. IbJICOTPAMHU MATEPUAJTHU AKTHUBH - HIMA

13. IbJTOTPAWHU HEMATEPHAJIHA AKTHUBH - HIMA

14. AHBECTUIIHWH B IBINEPHH JTPYIKECTBA -HAMA




15. AHBECTHIINHA B ACOITMHUPAHH ITPE HATHSA - HAMA

16. PHUHAHCOBH AKTHBH. OBABEHH 3A ITPOJTAMKBA -HAMA
17. ThPTOBCKH U JIPYT'U B3EMAHMWA - HAMA

18. BBEMAHWA OT CBBP3AHU NPEJAINPHATHA - HAMA

19. ITAPHYHU CPEJICTBA

31.12.2014 31.12.2013
BGN '000  BGN '000

[Tapuunu cpeacTBa B Gpoii 0 5
[TapuyHu cpeacTBa B pa3nialliaTelIHd CMETKH 0 0
O6mo 0 4

20. COGCTBEH KAIIHMTA.I

31.12.2014  31.12.2014
BGN '000 BGN 000

OcHOBeH Jpy:KecTBEH KanuTal 0 0
3aKOHOBH pe3epBH 0 0
[Tpeouenbuen pesepn 0 0
Jpyru pezeppu 0 0
Hepasnpenenena neuanda 0 0
Texyma

zaryba 0 0
O6wmo 0 0

OcHoeeH OpyycecmeeH Kanuma.i
KoM 31.12.2014r. perdctpupaHusaT Apy:kectBeH kanurtan Ha ,,JIETHUCITPO” EOO/l Bb3nusza
Ha 2 JIB., pa3npeneneH B 1Ba AiJia ¢ HOMHHAJIHA CTOHHOCT 1 JIB. BCEKH.

21. OTCPOYEHH JAHBIM-HSIMA

22. 3AABJOKEHUA KbM TOCTAB N U CBbP3AHU IIPE UATHSA - HAMA
23. 3AABJIKEHNA 3A TAHBIH - HAMA

24. 3BAABJDKEHUA KBM HEPCOHAJIA U COILUAJTHOTO OCUT'YPABAHE - HAMA
25. YCJIOBHH 3ANBJDKEHNA U AHTASKUMEHTH-HIMA

26. PUHAHCOBH HHCTPYMEHTH

Ynpaenenue na punancoeusn puck

B xona Ha ofuuaiiHaTa cH JEHHOCT JPYKECTBOTO MOXKe Ha ObJe H3N0KEHO Ha pas/MuHU
(MHAHCOBH PHUCKOBE, HAi-BaXKHUTE OT KOUTO ca: nasaper puck (BKJIIOUYBALL BAJyTEH PHCK, PUCK OT
NpoMsHA Ha CrpaBeIMBaTa CTOWHOCT M LIEHOBH PHUCK), KPeOumen PUck, MUKEUOEH PUCK U PUCK HA
nuxeeHo-o6evp3anume napuynu nomoyu.OdLWOTO ynpaBleHHe Ha pHcKa € (OKYCHPaHO BBPXY
NPOrHO3MpaHe Ha pe3yJTaTHTe OT onpe/efieHd o0nacTH Ha (PMHAHCOBUTE Ma3apH 3a MOCTHraHe Ha
MHHUMH3HpaHe Ha MOTEHLUHATHWTE OTpPUUATENHH edeKTH, KOHTO OHXa MOIVIM Ja Ce OTPasAT BbPXY
(HMHAHCOBWTE pe3yNTaTH M CBCTOAHHME Ha ApYXKecTBOTO. (MUHAHCOBMTE PHCKOBE TEKYILO C€
HACHTU(MIIHPAT, H3MEepBaT M HabMIOAaBaT ¢ MOMOLITA HA PAa3IMYHKA KOHTPOJIHW MeXaHH3MHu, 3a Ja ce
ONpeNeNAT afeKBaTHU LEHH Ha YCIYruTe, MPeJoCTaBAHU OT JAPYXKECTBOTO, Aa C€ OLEHAT aJeKBaTHO




nasapHuTe 00CTOATEICTBAa HAa M3BLPLUBAHMTE OT HEro MHBECTHMUMM M (OpPMMTE HA NOAALP)KaHe Ha
cBoDOHHTE THKBUAHKU CpeCTBa, Oe3 1a ce JoMycKa HeonpaeaaHa KOHUEHTpALUs Ha JaieH PUCK.

[To-nony ca onucaHH pasNU4HKUTE BUJOBE PHCKOBE, HA KOMTO € M3JIOKEHO APY:KeCTBOTO NpPH
OCBIUECTBABAHE HA THPTOBCKHTE MY OMNEpalliH, KAKTO M BB3MPHETHAT MOAXO/ MPU YIPaBISHHETO Ha
TE3H PUCKOBE.

Banymen puck

JpyxecTBOTO He € M3JI0EHO Ha 3HAYMTE/IeH BaJlyTeH PUCK, 3alllOTO TMOYTH H3LUI0 HErOBUTE
OmepalHlH M COEIKH ¢a JeHOMHMHHpaHH B ObaArapckd jneea w/wnu epo. To noaabpika MHHHUMalHA
BaJlyTHa €KCMO3HLMA, JEHOMHHHpaHa B YyiIeCTpaHHa BajlyTa pas3jvyHa OT HAaLMOHAJHATA BajlyTa
€BpOTO .

Ienoeu puck

JpyecTBOTO He € H3JI0XKEHO Ha LIEHOBH PUCK 32 HEeraTHBHU NPOMEHH B LIEHHTE Ha YCIyTHTe,
00EeKT Ha HeroBHMTEe OMNepaLMH, 3all0TO Te ca cneundUuHH 33 OlpelesieH KpPbr KIMEHTH W MMa
YCTAaHOBEHH MPOLETYPH 32 MEPHOAMYHO aKTyalnH3UpaHe CrpsMOo MPOMEHHTE Ha rasapa.

Kpeoumen puck

Ilpu ochlecTRABaHE Ha CBOATA JEHHOCT APYKECTBOTO € M3NOKEHO Ha KPEeIUTEH PUCK, KOHTO
€ CBbP3aH C PHCKA HAKOH OT KOHTpareHTWUTe MY l1a He ObJle B ChCTOSHME Ja M3MBIAHM H3LATI0 H B
00MYaifHO MpeaBHICHHTE CPOKOBE 3aIb/UKEHUATA CH KbM Hero.

DUHAHCOBUTE aKTHUBM Ha JPYKECTBOTO €4 KOHLEHTPUPAHW B CIEJHUTE TPYNU: MNapHuYHH
CPEACTBA, THPrOBCKH B3€MaHHWA OT KJIMEHTH M CBbP3aHW /1MLla, WHBECTHLIMH B JBIUEPHH H IPYIH
npeanpuaATHA. 3a OrpaHH4YaBaHe Ha pHCKa OTHOCHO MapHYHHUTE CpelCcTBa MOIUTHKA Ha JPYKEeCTBOTO €
[a onepHpa caMo ¢be cTabuiHH GUHAHCOBH MHCTUTYUHWH B brarapus.

[To oTHOLIEHHE Ha KJIMEHTHUTE, MOJMTHKATA Ha APYIKECTBOTO € Ja M3BbPLUBA NPOAaKOHTE cH
npyn oOuuaiiHu, nazapHu ycnosus. CvOupaeMocTTa M KOHLEHTpAlMATA Ha B3eMaHWATa ce
KOHTPOJMpAT TEKYLIO M CTPHUKTHO, CBbITIACHO YCTAHOBEHATA MOJMTHKA Ha OPY)KECTBOTO. 3a LenTa
€KEJHEBHO Ce€ INpaBd [Mperie] Ha OTKPHTHTE TMO3MIMH 1O KIHEHTH, KaKTO H TOJyuYeHWTe
MOCTBIIEHHA, KATO Ce U3BbPLIBA PABHEHUE M aHAJIN3.

Jukeuoden puck

JIMKBUIHHUAT PUCK CE M3pa3siBa B HEraTHBHATA CUTYallMs APY:KECTBOTO Ja He Oble B ChCTOAHHE
Ja mocpeliHe Oe3yCNOBHO BCHYKH CBOHM 3aJb/DKEHHMsS CBIVIACHO TEXHHA madex. 1o TpoBexaa
KOHCEPBaTHBHA TMOJMTHKA MO YNpPaBJIEHWE HA JUKBHUIHOCTTA, 4Ype3 KOSATO MOCTOSHHO MOAIbPKa
OIITMMAJIEH JIMKBHJIEH 3arac NapuyHH cpeiacTBa M 1obpa cnocobHOCT 3a ¢MHAHCHpaHe Ha CTOnaHcKara
cu aefiHocT. Tekyulo MaTtypuTeThT U CBOEBPEMEHHOTO OCBLLIECTBABAHE HA MJAILAHMATA C€ CJIEAH OT
¢uHaHCOBUS OTAEN, KaTO ce MOoANbpXKa eXeAHeBHa MH(OpPMaLMs 3a HATMYHHTE MAapUYHU CPeACTBAa W
NpeacTOAILNTE U1alianus. 3a cBOOOAHUTE cpelIcTBa ce 0OMMCIIA KPAaTKOCPOYHO MHBECTUpaHe Npy Hak-
n00pH IMXBEHH PaBHULIA.

JpyxecTBOTO paznonara ¢ TMKBHAHM CPEICTRA 3a MOCPelllaHe Ha TeKYIUMTE CH 3aIbIKEeHM.

Cnpasedauea cmoitnocm

CnpaseaauBara CTOHOCT Hal-00110 MpeiacTaBisiBa cymaTa, 3a KOSATO eIMH aKTHB MOXKe 1a
ObJle pa3sMeHEH MM eIHO 3a1b/DKeHHe Ja ObJe W3MIaTeHo NMPH HOPMATHH YCIOBHS Ha CHIeNTKaTa MEeXay
HE3aBUCHMHU, Jenaely U uHdopMupanu koutparenTH. [TonuTukara Ha Apy’KecTBOTO € a ONOBECTSABA
BbB ()MHAHCOBUTE CH OTHETH CMpaBeIMBaTa CTOHHOCT Ha (PUHAHCOBMTE AKTHBH M MAcHBH, Hali-Beyve 3a
KOHTO CBILECTBYBAT KOTUPOBKH Ha Na3apHH LEHH.

CnpaBennupata CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE€ ThPryBaT HAa AKTHBHH
nasapH ce OMfpefens 4pe3 OLUEHBYHH METOIM, KOWTO ce 0a3upar Ha pa3/M4HH OLIEHBYHH TEXHHWKH H
NpeanoaoKeHHs Ha pPbKOBOACTBOTO, HAaNpaBeHH Ha 0a3a nasapHUTe YCI0BHMA KbM JaTaTa Ha Oananca.

ChbILo Taka ronamara 4acT OT (pHHAHCOBHTE aKTHBH W MACHBH Ca MIH KPATKOCPOYHH MO CBOATA
CBLIHOCT (THPrOBCKM B3€MaHHMA W 3aIbJDKEHHs, KPATKOCPOYHH 3aeMHM), MJIM ca OTpa3eHM B OanaHca mno
nasapHa CTOHHOCT (MpeaocTaBeHH OAHKOBMW JIEMO3WTH, MHBECTHIIMH B LIEHHH KHWXKA) W MOpajii TORA
TSAXHATa CrpaBe//lMBa CTOHHOCT e NpuONH3UTeNHO paBHA Ha OanaHcoBara UM cToiiHocT. M3knouenue
OT TOBa MPaBWJIO ca HHBECTHLIMMTE B ABILIEPHH W JAPYTH APYIKECTRA, 32 KOWTO HAMA ras3ap H 00eKTHBHH
YCIIOBHA 3a ONpenesigHe Mo JOCTOBEPEH HauWH Ha TAXHATa CNpaBeqsiMBa CTOHHOCT, MOpPaaH KOeTo Te ca
Npe/ICTaBEHH T10 LieHa Ha npuaodiBaHe (cebecToifHOCT).

27. CAEJKHU CbC CBBLP3AHU JIMIIA- HSAMA

28. BL3HAT'PAJKIEHUSA HA AJIMUHUCTPATHBHO- YIIPABJIEHCKHSA IEPCOHAJI -
HAMA




29. Bb3HAT'PAKJIEHUE HA OJJTUTOPHUTE

CwrinacHo 4n.38(5) oT 3akoHa 3a CYETOBOJCTBOTO, KOraTo TOAMILIHUAT (PHHAHCOB OTHET HE
NoJUIekH Ha He3aBUCUM GUHAHCOB OJUT.

30. CbBUTHSA CJIEN JATATA HA BAJTAHCA

JIuBuaeHTH

IlpennoxenuTe WM JIeKJapUPAaHNTE Cllejl JaTaTa Ha roJAULIHHA GUHAHCOB OTYET JIUBH/IEHTH
(BKIIOYMTENHO HA NPHUTEKATENH Ha MHCTPYMEHTH Ha COOCTBEHMA KalWTal) He ce MNPH3HABAT KATO
3a/lbJUKEHHE Ha JaTaTa Ha roAMIuHMsA (HHAHCOB oT4eT. Te caMoO ce OnoBecTABAT B MPUIOKEHHUETO
KBM FOJWLIHHMA (PUHAHCOB OTHYET.

EnHonuuHuAT COOCTBEHHK Ha KanMTana He € B3esl PELUeHHe 3a pasnpe/ie/eHHe Ha AMBUIEHTH
BB3 OCHOBa Ha (PMHAHCOBMA pe3yntar 3a 2014r., kato HaTpynaHaTa 3ary0a iie Ob/e MOoKpHTa npe3
cieBaluTe GUHAHCOBH FOJAMHH.

loauuuaT ¢puHancos otdet 3a 2014r. e onodbpen ot EnHONHUHKA COOCTBEHHK Ha KanuTana
Ha 30.03.2015r. [NopuiiHmAT PuHAHCOB OTHET MOANIEXH Ha o0ABsABaHe B TbProBCKUA PErHcTbP KbM
ATEHLHATA N0 BIUCBAHUA.

Cnen narara Ha ['oaMIIHKA (PUHAHCOB OTYET HAMA HACTBIIMIIH BayKHHU CbOMTHA B AeHHOCTTA
H YMpaeleHHeTo Ha [lpyikecTBOTO.

30.03.2015r.




