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Hactoawmar foknap 33 AeliHOCTTa Ha APYyXecTBOTO € paspaboTeH B CbOTBETCTBME C
W3UCKBAHUATA Ha un.33 0T 3aKOHa 33 C4ETOBOACTBOTO. JLOKNAABLT NPEACTABA AHANM3 U KOMEHTAP
Ha (UHAHCOBUTE OTYETM M DPE3YNTaTM OT REMHOCTTA Ha APYIKECTBOTO. AoknapbT oTpasasa

AOCCTOBEPHO CbCTOAHUETO M NEPCNEKTHBMTE 34 pPa3BUTHE Ha APY)XECTBOTO.

Mpes oTtvyeTHUA nepwos peliHocTTa Ha BUA Untepkap 2007 OO[ ce passBuBaiie B
OPraHU3aLUMOHHO - YNPaBAEHCKO HanpasAeHWe, BK/IOYBALLO OPraHM3MpaHe W OCHUIYPABaHE Ha
YCNOBUA 32 OCbILECTBABAHE [IGWHOCTTa Ha APYXKECTBOTO W CTOMAHCKO HanpaBAeHUe, B T.u.
npopamba Ha aeTomobunn TONOTA, npogaxba Ha pesepBHW 4YacTh, cepBu3HO OBCAYMBaHe u

TbpPCeHE Ha HOBK NAasapu U NePCNeKTUBM B PErMOHA.

1. OBLWA MHPOPMALIUA

PupmeHo HaumeHoBaHmne: BUA UHTEPKAP 2007 oon
Mpeamer Ha pekHocT:

Npopax6a Ha Hosu aBToMOBUAKM TOYOTA, npogamba Ha Pe3epBHU HYacTH, KOHCYMAaTHUBK K
aKcecoapu, 06cnyKBaHe W PEMOHT — MeXaHMKa Ha aBToMoBunuTe, M3BbPLUBAHE HA TEHEKEIKUITHO

— BoamKWIACKM yenyru M npopax6a Ha asTomo6unu TOYOTA BTOpa ynotpeba,

Apymecrso: BWA MHTEPKAP 2007 QOA - rp. Naesex

Ynpasurenn: Kupun Hukonaee Mupues
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OTroBopHOCT Ha PBLKOBOACTBOTO:

PBbKOBOACTBOTO NOTBLPMAABA, Ye € NPUAATAN0 NOCNEAOBATENHO aAEeKBaTHa CYETOBOOHA
NOAUTMKA. PbHKOBOACTBOTO CHILO TaKa NOTEBLPMKAABA, Ye ce e NpUABLPXKANO KbM AeicTBalmTe
MCC, MC®O, Kato ¢MHAHCOBMTE OTYETM Ca M3rOTBEHM Ha npMHUMNAG Ha AerCTBaWOTO

npeanpuartue.

PbKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHE Ha CHETOBOAHMTE DErucTpu, 3a
uenecbobpazHOTO yNpaBneHMe Ha aKTUBMTE W 33 NPEANPUEMaHETO Ha HeO6X0aMMUTE MEPKHM 3a

#abareaHeTo n OTKPUBAHETO HA €BEHTYA/IHW HEPEAHOCTH,

3a Texywara QUHAHCOBA roAMHA APYMECTBOTO € NPUENO BCHMKM HOBM W/MAM peBU3MpaHM
CTaHAAPTH U TbAKYBAHWA, M3AaneHW oT CbBeTa No MeXAyHapOAHM CHETOBOAHW CTaHAAPTM
{CMCC). Kato HenocpepcTeeHa NoCneaMLLA OT MKOHOMUYECKATE U ¢dunHaHcoBa Kpu3sa JpyKecTsoTo
e oTyesio neuanba OT TeKywara roauHa 8 pasmep Ha 2 xua. ne. Cnopep, Hau-pobpara npeyenka Ha
perosoacTeoTo, BUA MHTEPKAP 2007 OO/ pasnonara ¢ pecypcH, 3a Jla NpoabAKK AeifHOCTTa CU
B bvaewe,

UHdopmaumna, OTHOCHO Bb3HarpaXAeHMATa Ha yrnpasurenHute opraim: Npes 2014r. HauucneHuTe
Pa3xogk 3a Bb3narpaxaeHuATa Ha Ynpasutens Ha BUA WMHTEPKAP 2007 OO[ eb3nusat Ha

19/neseTHapeceT /xun. nB. M OCUTYPOBKMN ~ 4/ueTUpH/ Xnn. ne.

Hudopmauma, oTHOCHO NpUAOBUMBAHETO M NpUTEXAaBaHETO Ha AANOBE Ha APYXECTBOTO OT
Ynpasutenute: Ynpaeutenute Ha BWUA UHTEPKAP 2007 OOl He npurekaBa pganoee Ha

DPYKecTBoTO.
2. YYPEOABAHE, YNPAB/IEHME, CTPYKTYPA.

BUA WUHTEPKAP 2007 OO/ - gapy™ecTso ¢ orpaHWdeHa OTIOBOPHOCT, PErucTpupaHo ¢
Pewenue Ne 1115, ¢upmeHo geno Ne 439/2007 roa, npu NneseHckmn OkpbikeH Cbg ¢ MHAEHT.Ne
114682522 n UHA. NO AAC Ne 114682522, cepanvie u agpec Ha ynpasneHue rp. MneseH,

WK Apyx6a 1, AsTokomnnekc Toiiota. Kum 01.01.2014 r., APYECTBEHUAT KanuTan e 5 000 ne..,

paznpegenen B 500 agana ¢ HOMUHANHa cToliHocT 10 Nesa BCeKu eAWH KaKkTo cnepnpa:




N¢ no pea CuaApY>KHUUM Annose OTtHOCMTENEH ARA B %
1 MHBECT KANUDBA Af] 400 80%
2 I01INAH UBAHOB rEHOB 75 15%
3 ACEH BOPUC/NIABOB UNVEB 25 5%
OBLO KANUTAN 500 100%

BUA UHTEPKAP 2007 OO/ ce npeacTaenssa u ynpaBAaABa or Ynpasutenwu,

fpes 2014 r. sbe BUA UHTEPKAP 2007 OOf] Hama NPOMAHAa B pa3npeaeneHUeTo Ha
kanutana. CTpyktypata Ha BUA MHTEPKAP 2007 OO/, e cnegHara:

No CoapyRHnum PasnpeaeneHue OTHocuTeneH
no pea Ha AgAnoBse B nesa aan s %
1 MHBECT KAMWUDBA Al 4 000 80
2 HONUAH ABAHOB FrEHOB 750 15
3 ACEH BOPUCNABOB MAUEB 250 5
OBLLO KANUTAN 5 000 100%

KpaTtoK npernea Ha nasapa:
MNpes oTyeTHaTa roguHa ce HabnloAaBa puCT Ha NPOAAKBUTE Ha NEeKU aBTOMOGMAW B Bbnrapua.

Mpoaawbute Ha Hoeu aBTOMOBNNM B pernoH MneseH Genexar pber ot 10% CNPAMO CbUMA Nepuop,

Ha 2013r., KaTo NasapHUA BAN Ha PeruoHa Kbm obwun 3a cTpanaTta yeenuyasa.

Npe3 2014r. BuA Untepkap 2007 O0A ce HapeXAaa Ha YeTBbpPTO MACTO NO NPogaKbu 8 peroH
lNneeeH, KaTo gpywecTBOTO OTUMTa 26% Cchag B o6ema Ha npogax6bu cnpamo cbwma nepuog, Ha
2013r,, 3.6% cnap B nasapHuA AN Ha PErMoOHa W HamaneHue Ha Aena Ha KopnopaTtvsHUTe

npoaaxbm coc 18%.
Bosewa dunocodua Ha BUA UHTEPKAP 2007 OO/ e:

~Kato TolioTa aunbp, HME cMe NpM3BaHW [|a OCUIYPUM Ha KIMEHTHTE CM Camo Haii-
AO6POTO.” , ABTOMOGUANTE Ca HAWMAT HUBOT, cTpact u 6bvaewe, a mapkata TOMOTA - 6panp, B

KOWTO BADBaMe NO TaKbB HauMK, Npasew, HW ropam NOCNaHUUM Wa Hak-pobpute B

asTomobunocrpoerero.”




B Bbarapua chwecteysat 16 dupmu, aunspu Ha ToiioTa, TEPUTOPUANHO pasnpesencHu 6 LAnaTa
cTpaHa. lobpoTo paznonoKeHne Ha AUABPUTE A3Ba Bb3MOMKHOCT 33 NOKpuBaHe noTpebHOCTUTE
OT HOBM aBTOMOGUAM Ha TepuTOpPUATa Ha CTpaHaTa. ToBa ynecHaBsa 1 6bp30oTo nperpynupaHe Ha
PECYPCUTE C LEn ONTUMU3MPAHE Ha PasXoAMTe, KaKTO M Bb3MOMHOCTTA 3a Cb3paeaHe Ha

edeKTMBHa opraHMaauma npm pabora.
3. OCHOBHM PESY/ITATU 3A T OAUHATA

Npes 2014 r. ApyxecTeoTo peanusmupa obwo npuxoau B pasmep Ha 3 264 xun. NB. obwo
Pasxoal N0 MKOHOMUYECKKU €AEMEHTH B pasmep Ha 549 xun. nB. u CYMU C KOPEKTUBEH XapaKTep
2 685 xun. ne. ®nHaHcoBMTE pa3xoam ca 28 Xun. NB. DUHAHCOBMAT pe3ynTaTr e c4eToBoAHa

neyanba 8 paamep Ha 2 xun. Ne.

MNpuxoaute or npogamba Ha cToku ca 2 887 xwA. fiB. W ca peanusinpadu OCHOBHO OT
npopaxbata Ha aBTOMOGMAM M pesepeHK yacTw. Mpuxoaure oT ycnyru n Haemu Bb3AU3aT Ha 341
XWn. NB. W BKNKOYBAT NPUXOAUTE OT CEPBUSHM ycayru 239 xua. Ne., TbProscKo nocpeAHUYecKa
AeHHOCT 85 Xun. NB. U Haemu Ha aBTomobunu 17 xwn. Ns. Mpuxogute ot apyru geiiHocTn ca 12
XuAn. ne. u nevanba ot npogamba Ha HeTeKytM akTuBU 24 xun. ne. Pasxogute 3a 0cHOBHa AeliHocT

€a B paamep Ha 549 xun. ns., pasnpeaeneHm No UKOHOMMUYECKM €NIEMEHTH KIKTO cheapa:

CroiiHocT OTtH.
Haumenosanue Ha pasxopure
Xun.ne Aan %
Pasxopam 3a maTepuanu 37 6.74
Pa3xofiy 33 BLHIWHK yeayTU 235 42.80
Pasxoam 3a amopTUsaumm 37 6.74
Pa3xoAu 3a Bb3HarpamaeHWA W OCMIryPOBKH 208 37.89
| Apyru pasxoamn 32 5.83
O6wo: 549 100

OrueTenuTe pa3xoam 3a aMOpTU3IaLMA HA BbAroTpaitHM aKTMBU Ca B pasmep Ha 37 xua. ..

Mpes nepuopa 01.01.2014 - 31.12.2014 r. 8 Apyxectsoto BUA UHTEPKAP 2007 0O0J, 6axa

HanNpaBeHW MHBECTULIMK B ALATOTPAIHW aKTUBM B pasmep Ha 225 xu. ns.




BanaHcoBa CTOWHOCT Ha HeTekywuTe / abarotpaitin/ akTuen  3a 2014r.

Jxwun. nB./
s  AsTomobunm 130
s MawwnHu n cbopyasaue 6
¢ [Npyrn aktueun 6

4. PICKOBU DAKTOPH

B x043 Ha obMyaiiHaTa CU CTONAHCKA AEHHOCT APYMECTBOTO € M3AOMKEHO Ha PasnuyHuU
$uHaHCOBKU pUcKose.

4.1. dPupmeH puck
PUPMEHUAT PUCK € CBbP3aH C XapaKTepa Ha OCHOBHWTE JAEMHOCTW, C OpraHusaumAarta, ¢
obeaneyeHOCTTa Ha PUHAHCOBUTE PE3YATATH U C APYrK GaKTOpKW. BAMAHWETO BbpXy AeHHOCTTa Ha
APYXECTBOTO 3aBUCM OT NPOPECMOHANHWUTE KauecTBa Ha MEHUAKMBHTA. 3a HerosoTo
MUHMMU3UPAHE Ce Pa3ynTa Ha NOBUILABAHE eGEeKTUBHOCTTA OT BbTPeWHOPUPMEHO NNaHUPaHE U
NPOTHO3UPAHE, KOUTO OCHUIYPAT BBH3MOKHOCTH 33 NpeohonABaHe Ha €BEHTYanHW HeraTusu ot
HacTLNUNO PUCKOBO CbOuTHe. Tekylwo PpUHAHCOBUTE pUCKOBE C& MAEHTUPULUPAT, USMEpPBaT W
HabnioAaBaTt c NOMOWTa HA PAa3IMMHKU KOHTPONTHU MEXaHW3MM.

4.2. YnpasneHwe Ha KanuUTanoBUA PUCK
C ynpaBneHUETO Ha KanuTana, APYHeCTBOTO UeNM Aa Cb3aasa U NOAADLPIKA Bb3MOXHOCTU TO Aa
npoabnXK Aa $GYHKUMOHMpA KaTo AedcTBawo npeanpuATME WM Aa OCHIYpPABa CLOTBETHaTa
Bb3BPLLLAEMOCT Ha MHBECTUPAHUTE CPEACTBA, KakKTo U A3 Nogabpia ONTMMaAHa KanuTanosa
CTPYKTYpa. [ py»ecTBoTo TEeKYWo Habnoaasa ocurypeHocTTa U CTPYKTYpaTa Ha Kanwrana Ha basa
CbOTHOWEHMETO Ha 3aAABKHANOCT. MOAUTUKATa HA APYXKECTBOTO € 43 NOAALPIKA ONTUMANHO HUBO
Ha KanWUTan ¢ Len Aa MOXe Aa ocurypasa Heobxogumunte cpeacTBa — ABATOCPOYHM M KPAaTKOCROYHU
3a 6bAEWOTO CH pa3BUTHE.

4.3, CeKTOpeH pUCK
CeKTOPHUAT PUCK € YBeAUUEH NO OTHOLIEeHWE Ha AeHOCTTa Ha BUA MHTEPKAP 2007 004, Toi
KaTo CbC BCAKA CAeABalla rogMHa KOHKRYPEHLUMATA Ha Na3apa ce M30CTpAa.

5. NEPCNEKTUBU U PASBUTUE




MNpe3 OTYETHUAT NEPUOL BPYKECTBOTO LE Ce CTPEMM KbM yBenudaBaHe Ha obemute Ha
OeWHOCTTa M AOCTUIaHE Ha 3anoxeHute B GlOAKeTa GUHAHCOBU NOKa3latenun, NOCPeACTBOM

npuvNaraHe Ha ageKksaTHW Nporpamwm 3a passuTue,

OcHOBHM HanpaBneHus:

* MonuTHKa Ha 3anassaHe Ha OCHOBHATA AEMHOCT U OCUTYPABaHE Ha dUHAHCOB2
crabunuocrt:

* 3ana3BaHe YMCNEHOCTTa Ha NEPCOHANa M NOBMLWABAHE Ha ePEeKTUBHOCTTA Ha TPYA3;
* TeKyll KOHTPON BLPXY PAa3XOAMTE;

* TopceHe Ha HOBU nas3apHU BbB3MOXKHOCTH;

6. CbBUTUA, KOWUTO CA HACTBNMWUAU CNEQ AATATA HA PUHAHCOBHA OTYET.

Cneg parara Ha 6anaHca n AaTata Ha U3roTBAHE Ha HaCcToAWMA [lOKNaa He Cca HaCcTBNWAW HUKaKBH

CbOUTHA, OT KOMTO A3 BL3IHMKHAT CNeUUanHK ONOBECTABAHMA.
7. AONMBAHUTENHA UHOPOPMALUUA

Mpes usmuHanara 2014 r. e otyeTeH pbeY 8 06ema Ha npogaxbute cnpamo 2013 r.:

Bz NpuXO, 2014r. 2013r.
XWA, NB, Ow.gan % | xun. ne. | OTH.8AN %
NMpopanba Ha CTOKK 2887 88.45 2890 91.31
Mpopamba Ha ycayrn 341 10.45 251 7.93
Apyru npuxogu wn nevanba ot 36 110 24 0.76
NPoAaX6a Ha HETEKYLUM aKTUBH
O6bwo: 3264 100 3165 100

UenwnaTt npuxop 3a 2014 r. e peaau3upad B cTpadarta. OCHOBeEH AOCTaBYMK Ha CTOKMW e ToloTa
Bbankanc EOOA.
7.1. NHdopmaumna OTHOCHO cAenkn, ckaloveHu mexay BUA UHTEPKAP 2007 0OOA w

CBBbpP3aHM NHUa Npe3 OTYETHMUA nepuoa:

He ca CKNI0uBaHU CAENKU CbC CBBbP33HU ML, KOMTO Ca U3BbH oBMuaitHaTa My geliHocCT.




7.2. Undopmauma 3a cbbMTUA M NoKasaTenu ¢ HeobuyaeH 3a BUA MHTEPKAP 2007 004
XapaKTep, UMaL CbLECTBEHO BAMAHUE BLPXY AEWHOCTTA MYy, M PEaNu3MpaHMTe OT HEro NpUxoan
M M3BbPLIEHKW Pa3xoaM; OLeHKa Ha BAMAHUETO MM BbpXY Pe3yATaTUTE Npes TeKywWwaTa rognHa.

He ca Hanuile cbOUTUA MAKM NOKasaTenu ¢ Heobu4yaeH xapakrep.

7.3. Mndopmauua oTHOCHO cknoveHuTe ot BUA UHTEPKAP 2007 OO/ B Ka4ecTBoTO MY Ha
3aemoparen/zaemononyvaten, AOTOBOPM 33 Haem C NOCOMBAHE HA YCNOBWATA NO  TAX,
BRAIOYUTENIHO HA KPaliHWTE CPOKOBE 3a M3NAawaHe, KakTo U MHPOpPMauMA 33 NpepocTaBeHn

rapaHun U NoeMaHe Ha 3aabAKEHUA:

3aemopaten 3aemononyuaren Bug Ha kpeauta | Pasmep /xun. ne./

BWA MHTeprap OO[, | BuA UuTepkap 2007 004 3aem 245

7.4. Undopmauma 0THOCHO ckatoreHnuTe oT BUA MHTEPKAP 2007 OO/, B KauecTBOTO MM Ha
3aemMogarenu, AoroBopU 3a 3aem.

ApyXecTBOTO He & OTNYCKA/NO0 3aeMHU KbM 31.12.2014 r.

7.5. AHan1s 1 OLEHKa Ha NOMIMTUKAaTa OTHOCHO YNPaBAeHMETO Ha PUHAHCOBUTE PecypcH
ROCOMBaHe Ha Bb3MOXHOCTUTE 33 0OCNYyXKBaHe Ha 3aAb/MKEHWATA, eBeHTYaNHUTEe 3annaxum M
mepku, kouto BUA UHTEPKAP 2007 00/ e npegnpueno nav NpeacTtoq aga npeanpueme ¢ orneg
OTCTPAHABAHETO WM.

YnpaeneHUeTo Ha ¢HMHAHCOBUTE pecypcH € NOSYHHEHO Ha USUCKBAHETO 3a AOCTUraHETO Ha
MakcumanHa ebeKTUBHOCT ¢ eAHOBPEMEHHOTO CbLbAgaBaHe HAa CPOKOBETEe 33 NnaljaHe
OOTOBOPEHM KAKTO € A0CTaBYMUM, Taka M € KAMeHTU. [peMmyLLecTBeHOTO M3NON3BaHe Ha
cobcTBEHM CpeacTBa BOAWM A0 NO-Manku GUMHAHCOBM pa3xogu. B pesynTtar Ha ToBa ce nocTura
HamaneHue Ha CpoKa Ha CbbBupaHe Ha B3eMaHMATA CMPAMO CPOKA Ha NNALLAHE HA 33Ab/KEHUATA.
ToBa BogH A0 ePEeKTUBHO yNpaBaeHUe Ha NAapUYHUTE CPEACTBA B KOMNAHUATA U S0 BHL3MOXKHOCT
Aa 6baaT ¢MHAHCMpPaHW MHBECTULMOHHMTE pa3xoau 6e3 ToBa Aa € BMHArM 3a CMETKa Ha

NpuBNEYEHU CpeacTBa.




7.6. UHpOpMaLLMA 32 HACTBNMIM NPOMEHK NPE3 OTHETHMA NEPUOA B OCHOBHUTE NPUHLMAN
Ha ynpasneHue Ha BUA MHTEPKAP 2007 004.

HAama HacTbNUAK NPOMEHM B OCHOBHWUTE NPMHUMNK HA ynpaBnenue Ha BUA UHTEPKAP
2007 OQ[. LianocTHata AeAHOCT Ha APYIKeCTBOTO e Cbobpa3eHa CbC CbBPEMEHHMTE NPUHLMMK 33
KOPNOpaTUBHO ynpaBneHue.

7.7. Undpopmanma 3a OCHOBHUTE XapaKTEPUCTMKK Ha npunaraHuTe oT BUA UHTEPKAP 2007
OOA, 8 npoueca Ha M3roTBAHE Ha PpUHAHCOBUTE OTUETU CUCTEMA 33 BLTPEWEH KOHTPON M cMCTEMA
3a ynpasneHue Ha pUCKoBeTe.

B ApyxecteoTo $YHKUMOHMPA CMCTEMa 33 BbTPELIEH KOHTPO/, KOATO Aa rapaHTupa
edeKTMBHO GYHKUMOHMPaHE Ha CHCTEMMTE 3a OTYETHOCT M pasKpusaHe Ha UHGOPMaUMA.

7.8. Undopmaumn 3a NpoMeHNTE B yNpaBUTENHUTE OpraHU: HAMa HacTLNMNA NPOMAHa B
yrpaeneH1eTo Ha KoMNaHUATA.

7.9. Undopmauua 3a pazmepa HA Bb3HArPAKAEHUATa, HarpaauTe M/UNKM NON3UTE Ha BCEKU
OT YNEHOBETE HA YNPAaBMTENHUTE U HA KOHTPOAHWTE OPraHM 3a OTYeTHaTa PUHAHCOBA FOAMHA,
nsnnatedn ot BUA UHTEPKAP 2007 QO[, He3aBMCMMO OT TOBa, Aanu ca BUAM BKAKOYEHWU B
pa3xoaure Ha BUA MHTEPKAP 2007 OO/l uau npousTvuaT OT pa3npegeneHue Ha nevanbara,
BKAKMUTENHO.

CnpaBKa 33 Ab/MKUMUTE, HAYUCAEHW W U3NNATEHW CYMW HA YNPaBUTENHMTE M Ha

KOHTpONHuTe opraHi Ha BUA NHTEPKAP 2007 00A:

Hauncneno n " Avnxmma
No 6pyTHO HYHN 3nNaTeHu HeTHa cyma
YOPBLHKK | cymu npes
Hme Bb3HarpamaeHwe 3a 2014r. | 2014 r. xun KbM
npes 2014 r. xun, ) "] 31.12.2014r.8
X#n, NB. ne.
ne. XWUA. NB.
Jdecucnaea MNeTeBa
1 19 4 16 0
AvHKoBa

7.10.Undopmauma  3a  BuCAWM  CbAeOGHM, 3AMUHUCTPATMBHU WAM  ApBUTPaXKHW

NPOH3BOACLTEA, Kacaelly 3a4b/UKeHUA NN B3emaHUA Ha BUA UHTEPKAP 2007 004,

BUA UHTEPKAP 2007 OQfl wma 3asefeHW AENa, Kacaewy B3EMaHUA KbM CneaHWTE
APYKecTsa:




MHTEPAAACT 2005 ECO[
KAIMUMAHUUY BUNAWHI EOOA
UHCAD U CUE EOOA

POHU AYTO EOOL

15 Anpun 2015r.

tp. Mineser
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AOKAAA HA HE3ABUUCUMMS OAUTOP

Ao coGcrBernmaTe Ha
BHA THTEPKAP 2007 OOA,

rp. Ilaenen, sx.x. Apyxc6a,
Artoxommaexc Toitora

Hue nsppprmnxme oAMT Ha DpHAGHKeHHS (PMHAHCOB OTUET HA Apyxecrso Baa Hureprap 2007
OOA, wbM 31 aexkemspm 2014 1., BKArowBAm oTuer 3a ¢nnaEcoBOTO CHCTOAHME KBM
31 aexemBpu 2014 ., oTuer 32 mewaaBara man 3aryfaTa u APYTHA BceobXBATEH AOXOA, OTUET 32
IPOMEHUTE B COGCTBEHNUA KAIMTAA ‘¥ OTHET 32 IAPHYHATE TOTOIX 34 TOAWHATA, 3aBBPIIBAIIA
Ha TA3H AAT2, KAKTO H 0G06IIENOTO OMOBECTABAHE HA CHIMECTBEHATE CIETOBOAHH HOAUTHKH H
APYraTa HOSCHHTEAHA HH(OPMAITHA,

PoroBoACTBOTO € oOTrOBOpHO 32 M3roTBEHETO M AOCCTOBEPHOTO HPEACTABAHE HA TO3H
(PHUHAHCOB OTHET, B CHOTBEICIBHE C MemayHapoannTe cTaHAapTH 32 pHHAHCOBO OTIMTaHE,
npuern or EC u 6nAraperoro sakoHOAaTEACTBO ¥ 32 TakaBa CHCTema 32 BBIPEIIEH KOHTPOA,
JAKBATO PBKOBOACTBOTO ONPEACAH KATO HEODXOAHMA 33 M3IOTBRHETO Ha (PHHAHCOB OTHeT,
KOHTO A2 He CHABPHA CHIUECTBEHH OTKAOHEHHS, HE3ABHCHMO AAAH T€ Ce ABAKAT HA HIMAMA
HAH IpeIKa.

Omzosopriocm na sdumopa

Hanrara otroBoprocr ce ceemaa a0 H3PA3ABAHE HA OAUTOPCKO MHEHHE BBPXY 1031 (pHHANCOB
OTYET, OCHOBABAII0 C€ HA M3BBPIIEHMS OT Hac oant. Hammar oawmr Ge OpOBEAECH B
croTBeTCTBHE ¢ MexaynapoaunTe oanTopckn craupaapTH. Tesn cTaHAapTH HaAarar crassane
Ha CTHYHATE H3HCKBAHMA, KAKTO H OAMTBT A2 GbA€ MARHUMDAH H NPOBEAEH TakKa, We HHE A4 Ce
yOeamM B pasymma crenen Ha CHTYPHOCT AOKOAKO (DHHAHCOBMAT OTYeT He CBABPIKA
CBILECTBEHH CTKAOHEHHS,

OAuTBT BEAIOYBA HamBAHEHWETO Ha OPONEAYPH C IEA IIOAYIABAHE HA OAHTOPCKH
AOKA3ATEACTBA OTHOCHO CYMHTE M OIIOBECTABAHMATA, IPEACTABEHH BhB ¢uHaHCcOBHA oTwer.
WsGpanwre nponeaypn saBmcar or npenenxata ma OAHTOPA, BKAFOYHTEAHO OIEHKATA HA
PHCKOBETE OT CBIUECTBEHH OTKAOHEHMH BbB (DHHAHCOBHA OTIET, HESABHCHEMO AAAH Te ce
ADANAT HA HIMAMA MAH HA rpenrka. [lpyu uspbpmpameTo Ha Te3n omeHky Ha pucka OAHTOPBT
B3HMA4 MOA BHEMAHHE CHCTEMATA 34 BBTDEINEH KOHTPOA, CPBP3aHA C HITOTBAHETO N
AOCTOBCDHOTO IIDEACTABAHE HA (PHHAHCOBMA OTYET OT CTPAHA Ha TPEAITPHATHETO, 32 Ad
PaspaboTH OAMTOPCKH IpONEAYpH, KOMTO €2 ITOAXOALITH IIPH Te3H 0BCcTOATEACTBA, HO He ¢
LicA H3pa3dBaHe HA MHCHHME OTHOCHO e(DEKTHBHOCTTAa HA CHCTEMATA 3a BHTPCINEH KOHTPOA HA

Chartered accountants
Member firm of Grant Thornton Intemational Led,

I Omszosoprioom wa paxosodomeomo sa duniancosu omvem
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npeanpustaero. OAHTBT CBINO Taka BKAFOYBA OLEHK2 HA YMECTHOCTTA Hi ITPHAATAHHTE
CICTOBOAHH HOAMTHKM H Ppa3yMHOCTIA Ha NIPAOAH3IHTEAHNTE CYETOBOAHHM OIEHKH,
HaOpabeHH OT PPKOBOACTBOTO, KAKTO H OIEHKA HA MHAOCTHOTO IIPEACTaBAHE BB (PUHAHCOBHA
OTHYCT.

Caurame, we HM3BBPIICHHAT OT HAC OAHT IPEAOCTABA AOCTATHYHA H IICAXOAMINA Oa3a 3a
H3Da3€EOTO OT HAC OAHTOPCKO MHEHHE,

Murerue

o mamre muzenme (PUHAHCOBWAT OTYET AABA BADHA H 9ECTHA UPEACTaBA 3a (DHHAHCOBOTO
cveroauue Ha Bua Vrreprap 2007 OOA xpm 31 aexemspn 2014 1., kakro 1 3a unancosuTe
PE3YATATH OT A€HHOCTT H 32 MAPHIHATE NIOTOLH 32 TOAMHAT, IPUKAIOUBAINA HA TA3H AATA, B
ChoTBercTBHE ¢ MexaynaposrmTe cramaapta 3a dbuBHancoBo oTymTame, npretn or EC x
ObATAPCKOTO 33KOHOAATEACTEO.

Iapazpag sa obpouyare wa snumanue

Obpomame BHUManze Ha noacHenne 2 OCHOBa 32 H3TOTBAHE Ha (PHHAHCOBMA OTHUET, KBAETO
€ OIIOBECTEHO, ¢ APYKECTBOTO PETHCTPHPA OTPHIATEAHA BEAMIHHA HA COBCTBEHMS KAIITAA B
pasmep Ha 599 xmA. AB. kbM 31 AexemBpu 2014 I., XaKTO ¥ HpeBMINEHMe Ha CTORHOCTTA Ha
TEKyLMTEe IACHBA HAA CTOHHOCTTA Ha TeKymmTe akTHBH ¢ 655 xmA. AB. Tesn obcrosTeAcTsa
TIOKA3BAT HAAWYHETO HA 3HAYHTEAHA HECHTYPHOCT, KOATO MOKE A2 IOPOAH CBINECTBEHO
CEMHCHHE OTHOCHO BL3MOXHOCTTA Ha APYXECTEOTO A4 IPOABAXH Ha (PYHKIHOHHpA KATO
AcHCTB2O TpeAnpufine Ges MOAKpemaTa Ha COGCTBEHHIHTE M ADYTM HATOYHHIE HA
dbEHABRCHpane.

Hartero MuenMe He € MOAMDHIAPAHO BBB BPb3Ka € TO3H BHIPOC.

AOKA2A BBPXY APYTH LIPABHE H PETYAATOPHH H3HCKBaHEA — ['OAMIIEn AOKAZA 32
Ae#HOCTTA KBM 31 Aekemepn 2014 r. - '

Hme nperaesasme roammmms aoxaaa sa Aelimocrrta kpm 31 ackemspn 2014 r. ma Bua
Hareprap 2007 OOA, koiiTo He wact or ¢punancosrs orger. Hcropudeckara ¢uBaHCOBa
HH(OPMAIHA, IPEACTABEH 2 B TOAMIITHHA ACKAAA Ha AGHHOCTTA, CHCTABEH OT PBKOBOACTBOTO,
CPOTBETCTBA B CHUICCTBEHHTE CH ACIEKTH Ha hHHAHCOBaTA HH(OPMAIHA, KOATO ¢ CBABPMKA,
BER  (pumaHCOBE OTyeT KbM 31 Ackemepm 2014 ., H3TOTBEH B CHOTBETCTBHE C
Mexayrapoanure cramaapts 3a duHAECOBO oramTame, mpEern or EC u 6bArapCKOTO
3AKOHOAATEACTEO. OTrOBOPHOCTTA 32 M3IOTBAHE HA TOAMIITHHIA AOKAA 33 AEHHOCTTA Ce HOCH
OT PBKOBOACTBOTO.

Mapmii Anocroaos
Permcrpapan oAuTo

I'panr Top
Cnenmaausupano




BHA MHTEPKAP — 2007 OOA

Dunuancos oTUuer
31 aexkemppu 2014 1.

Or4uer 32 PUHAHCOBOTO ChCTOAHMIE

AxTRBU TToacHenne 31 AcreMBpH 31 pexemBpH
2014 2013
‘000 an. “000 as.
Herexynm axTaBH
Mampau H CHOPBKEHHA 5 142 102
OTCpodeRH AAHBYIH AKTHBH 7 2 1
Herexymm axrHBH 144 103
Texyms akTHBE
Mareprrasnm sanacu 8 145 140
TBProBCKH M APYTH B3cMAHHA 9 102 101
BaeMaHmA OT CBBP3AHH AHITA 22 28 4
TTapm u mapyraHN exBHBAAEHTH 10 26 139
Tekymm aKTHBH in 384
O0mo axTuBH 445 487

CoOcTBeH KAOHTAA H TACHBH

Co0GcTBeH KanuTaA

OCHOBeH KarmHTaA 11.1 5 5
Hatpymana saryGa {604) {606)
Oburo coGcTBer KAaMNTAA (599) {601)
ITacusn
Herexyim nacusu
3aabaxerHd 110 (PHHAHCOB AHIMHT 6.1 88 70
Herexymu racupu 88 70
TeKkymu macasa
3aABANKEHHS KBM IIEPCOHAAL 12.2 12
3axbaxeHHA MO (PHHAHCOB AMIHHT 6.1 16
TBproBeky M APYTH 3aABAKEHHSA 13 150
3aABAMECHIA KBM CBBP3AHU AUIA 22 840
Texymm macHB : L 1018
OGmo nacABn _ / Q WApPp 1088
0610 cobeTpef Kam nagie Ny R 487

r"/ z L/[—Jj\ ‘ |

Cohcranma; ! PRERERE i
/Xp: H A;ﬁmona/ \.\ A o / /f
Aarh: 28.0 r. "\ngafu’ma: // \
N *@c Za

Mapmii AnocTOAOB
PeracrTpEpaH OARTOD, OTTOBODEE
Yopaenarea

el

I'panr TopaTon OOUA
Coenuasn3EpaHo OARTH

IosAcHenuATa KbM (PHHAHCOBHA OTYET OT CTP. 3 A0 cTp. 32 MPEACTABAABAT HEPASAEAHA HACT OT HETO.



BHA HMHTEPKAP — 2007 QOA 2
DuBaHCOB OTYET
31 aexenmpn 2014 1.

Order 3a 1me9arbaTa HAH 3arybata ¥ ApyIus BCeOOXBaTeH
AOXOA 32 TOAMHATA, IIPHKAFOYBaria Ha 31 AekeMBpH

Iloacaenue 2014 2013
000 an. 000 aB.
IIpuxoas ot mposaxbu 14 3240 3153
[Neuasba or mpoAwkba HA HETEKYIIM AKTHBH 15 24 12
Pasxoan 3a MaTepHAAH 16 (37) (39
Paszoau 32 BBHIIHM YCAYTH 17 {235) (180)
Paszxoam 32 mepcoHasa 121 (208) (195)
PasxoAM 32 aMOPTH3ALIHA Ha HehHHAHCOBH AKTHBH 5 37 @n
CebecTOHHOCT Ha MPOAAACHUTE CTOKE K APYTH
TEKYINHA aKTHBH (2 685) (2 722)
Apyru paszoan 0 (32) (36)
ITeuaaba/ (3ary6a) or oneparABHa Aciimoct 30 (G
DHHAHCOBH PA3KOAH 19 (28) {27
IleuasGa/ (3ary6a) npean Aarbnn 2 (61)
ITpuxoan OT AAHBIH BBPXY AOXOAR 20 - - 1
Ileuaaba/ (3ary6a) 3a roaunara 2 (60)

O6mo Bceob 0p/ (3ary6a) 3a ro, " /?/@\b 2 (60)
| N Sa—
CWEG Aanxosa/ Pt Ymgﬁﬁ K ua Mapues/ e >
Aara: 28.02.2015 r. é@g o/ n///

A 7
— _,_iy Beceélé paaxos/

3aBepHA CBrAACHO OAUTOPCKH AOKAZA OT AATA 25.04.2015 .:

Mapuii AmocTosos
Perncrpapan oArTOD, .

Yaopasmrea "
I'paer Toparom O .'

CHenHaAH3HPAHO OAHTO

TNoscHennaTa KbM (PHHAHCOBHA OTHET OT CTP. 5 A0 CTP. 32 IPEACTABAABAT HEPASACAHA ACT OT HETO.
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PuHAHCOB OTYET
31 aekemepn 2014 1.

Ort4er 32 HpOMEHNUTE B COOCTBEHMA KAIMTAA 32 TOAHATA,
mpuKArouBara Ha 31 aekeMBpH

Bcmukm cymu ca npeacrasesn B ‘000 as. Ocuoren  Harpynana O6Gmo cobcreen

KAATAA sary6a KAITHTAA
Caaao xbM 1 sayapn 2014 r. 5 (606) (601)
Tlewanba 3a roaAHHATA - 2 2
06100 BCeoUXBATEH AOXOA 34 TOAHHATA - 2 2
Casrao xbMm 31 sexemspn 2014 1. 5 (604) ' (599)
Bceuuku cyma ca npeacrasesn 5 ‘000 ae. Ocuosen  Harpymama O6mio coGcreen

KAOATAA saryGa KAITHTAA
Caspo xoM 1 aayapn 2013 r. 5 (546) (541)
3aryDa 3a roAMHATA - {60) (60
OGuro BceoGxpaTHa 3arybha 32 TrOAHHATA . (60) (60)
Caaao xpM 31 pexemnpn 2013 r. ~— (606) {601)

ABMTCA: - \'

; /
2 nAEstWle« V
Aara: 28.02.2015 r. \ ?g}mﬂnm /

ceﬂqﬂbpsaxon/
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/

Py

3aBepHEA CHTAACHO OAMTOPCKHE AOKAAA OT AaTa 25. 04 2015 r.:

Mapnmii Anocroaop

Peracrpupan oamTOp, O
Yupasmrea

TosacHennara kbM (hpHHAHCORUA GTUET OT CTP. 5 a0 crp. 32 NPeACTABASBAT HEPAZALAHA YACT OT HETO.




BHUA MHTEPKAP — 2007 OOA
PUHAHCOB OTHeT
31 sexemspn 2014 1.

Oruer 3a mapugHITe IOTOIHM
32 TOAMHATA, IPUKArOUYBaIa Ha 31 AekeMBpH

IToacHerne 2014 2013
‘000 ab. ‘000 as,
OuneparaBna sciinocr
Hocrenaenns or xkAnenTH 3 903 4 028
IlAamanua KeM ACCTABYHIIH {3712) (3 638)
[aamarms kbM IEpCOHaA H OCHTYpUTeAHH HHCTHTYLIHH (186) (185)
Apyrn maatuanns (84) {61)
Heren napuven nmoTok oT onepaTapHA ACHHOCT (79 14
Harecrannonna Aelinocr
Ipuaobumsare Ha MAIIHHY 1 ChOpPBKEHMA (20) 5)
TINocrenaenns or npoaakBa Ha MAUTIHYE ¥ CHOPEXEHHA 27 25
Heren napaaen noTok 0T RHBECTHIIHOHHEA ACHHOCT 7 20
®nuaancosa AeliHOCT
IAamanms mo ¢puHARCOB AMSHET (39 (37
Apyrit maammanma {2) )]
Heren mapaveH noTok or (punancona sciinocr (41) (38)
Herna npomana p napu u napHvAH ¢KPHBAACHTH (113) 126
Iapy 1 mapurem ekBHBAAGHTH B HAMAAOTO HA TOAMHATA 139 13
ITape 1 napAvYHE EKBUBAACRTH B KPas HA FOABHATA— ~~—._ 10 26 139
p p xp Ali/ /zé KAP ™
f/ & s T)O\\
/ q. .
Cheras , an

mmémm/
+28.02.2015 r.
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PrHancor oTuer
31 aexemspn 2014 1,

Hoacuenns koM bumarcosus orger

1 IIpeamer na aciiaocr

Ocuosnara aAeitroct ma BUA MHTEPKAP - 2007 OOA ce cneron B THPTOBHA C aBTOMOOHAM,
TEXHUYECKO ODCAYKBAHE K PEMOHT HA ABTOMOBHAH.

Apysectsoto e PETHCTPHPAHO KATO APYHECTBO C OTPAHHYEHA OTTOBOPHOCT B IlAeBemckm
OKPBAEH ChA € p.A. Ne 439/2007 r. Ceparmmero u 4ApeCHT Ha yIIpaBAeHme Ha ApyxecTBoTO €
1p. [1reBen, x.k. ApyxBa, ArTokommackc Toitora Ne 1. '

Ha O6mo c16panne ma CPAPYMHHIATE MPOBEACHO Ha 18 Aexemspm 2014 r. ¢ mabpan mos
yopasuteA Ha Apymectsoro. Ha macroro ma Aecucaasa [leresa Awunropa e u3bpan HA
Huxoaaes Mupues. ITpomsanara e prercana & THPTOBCKMA perucTHp na 5 heppyapn 2015 r.

ApyxecrBoTo ce npeacTasasBa u JIIPaBAfBa OT ABaMa JUIPaBHTeAW 3aeAno — Kupua Huxoaaes
Mupues u Beceann Barerrrnos Mmpsakos.

Bpost xa nepconaaa knm 31 Aekemspu 2014 r. e 14.

Maxopurapuusar kpaen cobersennk e ,Mmpect Kemurna® AA (npeaxoaro maumemopamme
Xovuvaropr Mueecr AA), perucTpupano 8 BuArapnd, wmmTo mHCTpyMenTH Ha cobCTBemmA
KaIlUTAA HE C€ KOTHPAT Ha hoHAOBa Hopca.

2. Ocnopa 3a maroreane sa punancosns oraer

PHHAHCOBHAT OTYeT Ha APYECTBOTO € CHCTABEH B CHOTBETCTBHE ¢ Mexayrapoanure cranaapra
3a (hEHAHCOBO oTaMTARE (MCDO), paspaborenn u nyGaukysasn or Cneera mo MEXAYHAPOAHH
caeToroAnn craraapta (CMCC) u nuprern or Esponefickns crros (EQ).

DUHAHCOBHAT OTYET € CHCTABEH B GBATAPCKA A€Ba, KOETO OHAAHATA BaAyTa Ha
p X YHKITH

Apyxecrsoro. Bemaxm cymm ca TpeACTaBeHH B XHASAM AeBa (‘000 AB) (BKArOwmTEAHO

CpaBHHTeAHATA mH(popMmaruaa 3a 2013 r.), ocBeH axo He € MOCOTEHO ApYTO.

ApyxecTBoTo OTaMTA MEI2A62 32 [IEPHOAA B pasMep Ha 2 XHA. AB., 2 CODCTBEHMA KammuTas kbm 31
Ackemepu 2014 r. ¢ oTpunaTesna BeAmdmmEa mHa croifiHocr 599 XHA. AB. Texymure nacusu
HAABHIIABAT TEKYIIHTE AKTHBH C 655 XHA. AB.

Tean obcrogTeacTBa NOKa3BAT HAAEIRETO Ha 3HAIATEAND HECHTYPHOCT, KOATO MOMKE A2 TIOPOAK
CPIIECTBEHO CLMHEHHE OTHOCHO BBIMOXHOCTTA Ha ApPYKECTBOTO Aa MPOADAKE A2
dyEKIIOHEpa KaTo AciicTBarmo npeanpusTHe 6e3 IMOAKpemaTa Ha cobcTEemmmmTe B ApyrH
H3TOYHHIM HA (PHHAHCHPAHE.

PrroBoactBOTO € UPCAIIPHEAO CACAHHTE IIO-3HATAME MEPKH 32 noAobpasane Ha puHAECOBOTO
chCrogHue Ha ApyxecTBoTo:

® ApyKecTBoTo NPOBEXAA HOAHTHKA Ha ONTHMH3HPAHE HA Pa3XOAHTE, MATEPHAAHHKTE 3AIIACH U
APYTH EAEMEHTH Ha 0DOpPOTHIA kamuTaA. OYaKBAHMAT PE3YATAT OT TE3N MEPKH € SHATHTIEAHO
HAMAABAHE HA CKAAAOBUTE HAAMMHOCTH, KOETO INE MOAOGPH AHKBHAHATA MOHMIWIA H
oboporans xanHTaA Ha ApykecTsoTO.

PbroBoAcTBOTO CumTa, We BB3 ocuoBa Ha HAIIDABCHUTE NPOTHO3H 32 GBACINOTO pasBwTHE Ha
Apy#ectsoro n npeanrpreTHTe MEPIH, KAKTO I OP2AM NPOABLAIKABAINATA (PHHAHCOBA HOAKpEITa
OT cOGCTBEHAONTE Ie ycIee A4 IPOABAKE CBOATA ACHHOCT I Aa IIOTACABA CBOMTE 3AABANEHHA,
Be3 Aa ce IpoAaBaT akTHBH 1 Hes aa ce HpeADpHEMAT CHINECTBEHH MPOMEHH B HETOBATA ACHHOCT,
B pesyarar na ToBa npenenxara 1a PBEOBOACTBOTO €, € NpuHIMN2 32 AcficTBammo npeAnpasTHe
© YMECTHO NIPHAOKEH [IPH H3TOTBAHETO HA HACTOAIIAA (PHHAHCOB OTYET.
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DuHaHCOB OTYIET
31 aexemepu 2014 1.

3. ITpoMeHa B CU€TOBOAHATA HOARTHKA
3.1  OOum nosoxenma

Apy®ecTBOTO mpHAara CAGAHMTE HOBHM CTAHAAPTH, M3MEHEHHMA M pasicHenma xvm MCOO,
Apy®ecTBOTO NIpHAara CACAHHTE HOBH CTAHAAPTH, H3MEHEHHA w pasucHenma xpM MCQO,
paspaborcrn i1 nyGAnKyBara oT CHBETA IO MEKAYHAPOAHH CIETOBOAHH CTAHAAPTH, KOMTO HMAT
ecpexr BBPXy uHaHCOBHMA OT4eT Ha APYKECTBOTO M Ca 32ABAKHTEAHH 32 IIPHAATAHE OT
TOAMIUHHA NEPHOA, 3armousai Ha 1 aayapu 2014 r.:

MCC 27 ,,Inausasyasan hunancorn orueru” (pesm3mpan) B cEAa ot 1 aayapm 2014 r.,
opuer o1 EC ma 11 Aexemepn 2012 1,

MCC 27 ,Vnawenayansu uHAHCOBH oOTdeTH” (DEBHSHpaH) Ce OTHACA Bede CaMO 32
HHAMBUAYAAHH (PHHAHCOBH OTYETH, USHCKBAHHATA 32 KOHTO HE €A CHINECTBEHO IIPOMEHEHM.

MCC 32 ,,Punanconr MACTPYMEHTH: IPEACTABAHE” (M3MEHER) B cHAA oT 1 amyapm 2014,
nprer ot EC ma 13 Aexemspna 2012 .

Hamenennero yroumaBa, 9€ NpaBoTO HA HETHpaHe Ha (PMHAHCOBH AKTHBH H ITACHBH TpafBa Aa
6bAE B CHAA KbM MOMEHTA, 2 HE A2 PB3HHKBA B 3aBICAMOCT OT &bAeio cxburre. To chmio Taka
TpADBa A2 MOxe Aa ObAe YHPAKHABAHO OT BCHYKM CTPAHY B PAMKHTE HA OOHYANHATA ACHHOCT,
KaKTO H B CAYY4H HA HCH3ITbAHEHHE, HECHCTOATEAHOCT HAH GaHKpyT.

MCC 36 ,,06e3nenka na akrasn” (n3MeHen) B cEAa ot 1 sayapa 2014, nprer or EC upes
Aexemspn 2013 r,

HamenenusTa n3ncksat onobecTaBaHe Ha WHGOPMAIAI OTHOCHO BB3CTAHOBUMATA CTOHHOCT Ha
obesnenenn HeUHARCOBH AKTWBH, B CAyJaii e TA € OIpeAeAcHa Ha 5a3aTa HA CIIPABEAAHBATA
CTOHHOCT, HAMAAEHA C PASXOANTE 32 IIpoAakGa. Te caeABa Aa ce TPHAAOCKAT peTpociekTHpHO. [lo-
PaHHOTO IPHAATaHE € FB3MOKHO caMo 3aeano ¢ MCPO 13.

KPMC®O 21 ,,Aamsmu®, B craa or 1 anyapn 2014, npuer ot EC npes ronu 2014 r.

PasficHeHHeTO 3acATa OTYHTAHETO HA 3AABANKEHHA 32 IAAINAHC HA AAHBITA, PASAMTHHA OT AAHBIH
BBPXY AOXOAQ, HAAOXKEHH OT ABPHKABaTa. 3aABAKABAIIOTO CHOHTHE € AHHOCTTA, B PE3YATAT Ha
KOATO CA€ABA Ad C€ IIAATH AAHBK CBTAACHO 3aKOHOAATEAHHTe HOpMH. ApyxecTsata HaMmaT
KOHCTPYKTHBHO 32ABAKEHHE A2 3ATIAAINAT AAHBIH 32 bAEINA OllepaTHBHA AEHHOCT, 2KO Te ca
HKOHOMHYECKA IIPHHYACHH A2 TIPOABANKAT ACHHOCTTA CH B GbAeny meproAmn.

3.2. Cramaaprn, n3McHCHEA H PAa3SCHEHHH, KONTO BCE OIIE HE CA BAC3AH B CHAZ M HE
C€ HPHAAraT OT HO-PaHHA AATA OT APyXKeCcTBoTO

CAeAHHTE HOBH CTAHAQDTH, H3MEHEHHA H PAa3sfCHEHNA KbM CBINECTBYBAIIH BeYe CTAHAAPTH Ca
HyOAHKYBAaHH, HO HE €2 BAC3AH B CHAA 33 (PMHAHCOBATA TOANHA, 3artouBama Ha 1 sayapu 2014 r.
¥ He ca GHAH NPHAOMEHH OT IIO-PAHHA AATA OT APyXecTBOTO!

MC®O 9 ,,Punancosn HECTpyMenTH” B CHA2 OT 1 amyapn 2018 r., Bce ome me e npuer ot
EC

CoeerTsT no MemAyHapoaun caeToBoAHM craHAapTu (CMCC) mzpase MCP®O 9 , ®unancopn
MHCTPYMEHTH", KATO 3aBBPIIM CBOA MPOEKT 32 3amina Ha MCC 39 , DuHaHCOBM MECTPYMEHTH:
Ipu3HABae H oLeHsBaHe” . HOBAAT cTaHAAPT BhBEKAA 3HAUNTEAHY NPOMEHH B KAACH(DHKAIAATA
H OLICHABAHETO Ha (PMHAHCOBH AKTHBH H HOB MOAEA Ha OAKBAHATA KDEARTHA 3aTy6a 32 obesenka
Ha purancorn aktmsn. MCPO 9 BKAIOYBA B HOBO PHKOBOACTBO 33 OTYMTAHE HA XEAKHPAHETO.
PBrOBOACTBOTO Ha APYecTBOTO € BCe omie B poIlec Ha oleHKa Ha eexta ma MCPO 9 mppxy
JbuHaAHCOBHS OTUeT.

MC®O 15 ,,ITpuxoan oT ACTOBOPH C KAHEHTH” B CHAa oT 1 smEyapm 2017 r., BCe ome He e
nprer or EC
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PHHAHCOB OTYET

31 Aexemppu 2014 1.

MC®O 15:

* samens MCC 18 ,Ilpuxoan“, MCC 11 ,,AoroBopm 3a CTPOHTEACTBO® H CBBP3aHH C TAX
pasficHeHEA

* BBBEXA2 HOB MOAEA 32 MPH3HABAHE H2 IPAXOAATE Ha 6232Ta Ha KOHTPOA

* OPOMEHR MPABMAATA 33 ONMPEACANHE AAAW IIPHXOAMTE €A NPH3SHABAT KbM AGACH MOMEHT HAH
TIpe3 A2AEH IEPHOA OT BpeMe ‘

* BOAM AC PasIUHPABAHE B MOAODpPABAHE HAa OIIOBECTABAHMATA OTHOCHC IIPHXOAHTE.

MC®O 15 e 6a3apano Ha OCHOBEH IIPHHIIAIL, KOXTO H3NCKBA APYHKECTBOTO A2 IPH3HABA IPHXOA
* IO HAYHH, KOHTO OTPa3fBa MPEXBPBPAAHCTO HA CTOKH HAM IIPEAOCTABAHETO HA YCAYTH HA
KAHCHTHTE

* B pasMep, KOHTO OTpa3fiBa OYAKBAHOTO BB3HATPAKAEHHE, KOETO APYKECIBOTO INE IOAYIH B
3aMAHA HA TE3H CTOKH HAM YCAYTH.

Aomycka ce mo-paHHOTO NPHAATAHE Ha CTAHAAPTA. APYIKECTBATA CAEABA A2 IIPHAATAT CTAHAAPTA:

* PETPOCIIEKTHBHO 32 BCEKH ITPEACTABEH IMPEAXOAEH IIEPHOA HAH

* PeTPOCHEKTHBHO KATO KyMyAATHBHHAT €(hbeKT OT IbPBOHATAAHOTO IPH3HABAHE CE OTPA3iBa B
TEKYIIHA IEPHOA.

MCC 16 ,,Mimorm, mamman u choprxenma® m MCC 38 ,Hemarepmasamm axrasm®
(u3menenn), B cuaa ot 1 aayapn 2016 r., sce ome me ca nprern or EC

Tesu H3MEHEHHA IOACHSBAT, 9€ M3IOA3BAHETO HA METOAM 33 M3UHCAABAHE HA AMODTH3AIIHH,
GasHpaHu Ha NPHUXOAH, HE € IOAXOAMINO, THH KATO HPHXOAMTE, TEHEPHPAHH OT OIIPEAEACHA
AEHHOCT C ABATOTPAliHM MATEPHAAHH HAM HEMATEPAAAHY AKTHBH, HE OTPasgBaT M3IOA3BAHETO
H2 HKOHOMHYECKHTE ITOA3H, KOMTO C€ OYAKBAT OT AKTHBHTE.

MCC 19 ,,Aoxoau Ha BaeTn Auna® (a3menen) — Brocka ma CAYJKHTEAH, B cHAA 0T 1 xoam
2014 r., Bce ome me ¢ upuer ot EC
Hsmenennara xem MCC 19:
® nosAcHasat usrckBaAuATA Ha MCC 19 OTHOCHO BHOCKHM Ha CAYKHTEAH MAH TPETH AMLA
®  AaBaT BB3MOMKHOCT BHOCKH, KOHTO HE 32BHCAT OT GPOf HA TOAHHHTE 32 IPEACCTABAHE Ha
JCAYTHTE, Ad GBAAT TPETHPAHH KATO HAMAACHHE Ha Pa3sKOAHTE 32 TEKYII CTAX B IEPHOAA,
B KOHTO CHOTBETHHTE YCAYTH Ca IIPEAOCTABEHH.

MCC 27 ,inansusyasnn raaancosn oraera” (a3MeHen), B cuaa or 1 anyapn 2016 r., Bce
ome He e xpuet ot EC

ToBa ra3MeHeHHE HO3BOANBA HA APYRECTBATA AAa H3IITOA3BAT METOAA HA CcOOCTBEHHA KAIIHTAA iIpe
OTIATAHECTO HA HHBECTHITHA B ABIICPHH MPEANIPHATAA, CBBMECTHH H ACOLHHPAHHN ITPEATIPHATHL
B TEXHHTC HHAMBHAYAAHHA (l)HHaHCOBH OTYICTH.

Tl'opammmn noao6penna 2012 r. B craa ot 1 z0am 2014 1., Bce ome Be ca npuetn or EC
Te3r H3MEHEHRA BKAKOYBAT npoMeHHs OT ouKbAa 2010-12 ma OPOEKT2 32 TOAHIITHH HOAOﬁPCHHJI,
KOHTO 3ACATAT CACAHHTE CTAHAAPTH:
® MCC 16 ,,Vimorn, Marrman a1 chopbxerus™ 1 MCC 38 ,,Hemarepmasnu axtupn®;
. MC®O 9 , ®unmancopun unctpymertn® m MCC 37 » ] ]pOBH3MA, YCAOBHM TacHBH H
JCAOBHH AKTHBH '}
e MCC 39, Punancorn HHCTPYMEHTH: IPH3HABAHE U OLlCHABAHE",

Toammmn noao6penns 2014 r. B craa or 1 aryapm 2016 r., Bce ome me ca mpaern or EC
‘Tean H3MEHEHNS 32CATAT CAEAHHS CTAHAAPT:
* MCQO 7, PunaHCOBH HHCTPYMEHTH: OIIOBECTABAHE™ OTHOCHO AOTOBOPH 34 JCAYTH.
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CAeAHHTE HOBH CTAHAAPTH, H3MEHCHHA B PasACHEHHA KbM CHIIECTBYBAIA BEHC CTAHAAPTH €4
NyGAMKYBAHH, HO HE €2 BAC3AH B CHAQ 32 (PHHAHCOBATA TOAHHA, 3aMOBAINA HA 1 sayapn 2014 1.
7 He ca GHAR IPHACKIMH 33 AEHHOCTTA Ha ApyHeCTBOTO:

MC®O 9 ,,Punancosn mECTpyMeHTHE” (H3MeHeH) — OTUMTAHE HR XEAKHPABETO, B CHAR
or 1 amyapn 2018 r., Bce ome He ¢ upurer ot EC

MC®O 10 ,Komcoaumampamm c¢umancorn ordera” u MCC 28 ,llmsecrumma B
ACOIHHMPAHHE NPCAITPHATHA B CHBMECTHH npesupuaTEA* (A3MEHEHH), B CHAA OT 1 anyapn
2016 r., Bce ome He ca npuetn ot EC

MC®O 11 ,,Cremecrnn anraxamentn” (13menen) — IIpaaobusane Ha ASA B CHEMECTHA
AEHHOCT, B clAa o1 1 smyapn 2016 r., Bce omte me ¢ mpuer ot EC

MC®O 14 ,,OrcpoucHn CMETKA OPH PEIYAHPAHH NEHH” B CHAA OT 1 smyapsa 2016 r., Bce
ome ge € upuer or EC

MCC 16 ,Wmota, mapman 1 chopmxemaa® m MCC 41 ,3emescame (usmenenm) —
TTaoaoEOCHHE pacTeHmEM, B cHAa ot 1 amyapm 2016 r., Bce ome HE Ca IPAETH OT EC

Topnmen nosobpenns 2012 r. B cuaa or 1 10am 2014 r., Bce ome BE Ca IPHETH OT EC
Tesn H3IMEHEHNA BKAIOUBAT mpomenu oT mEKbAaa 2010-12 5a mpoekTa 33 TOARIIIHH H0AODpeHnHH,
KOHTO 3ACATAT CACAHHTC CTAHAAPTH:

MC®O 2 [Tramape Ha Gazata Ha akiHEH;

MC®O 3, Busuec xoMOHHAIIHH;

MC®O 8 ,,OnepaTHBHH CErMEHTH";

MC®O 13 ,,Ouenapane Ha CIPaBEAAHBA CTOHHOCT™;

Toannms noaobpenns 2013 r. B cuaa or 11041 2014 r., BCe ome HE Ca HpHUETH OT EC
Te3u M3MeHEHHA BKAFOUBAT NpoMeHH oT uHKbAa 2010-12 Ha npoexTa 32 TOAHIITHK noAobpenns,
KOHTO 3acArar 4 cTaHAapTa:

e MC®O 1 ,Ilpusarare 3a oepsu mbT Ha MCPO

e MC®O 3, Busmec koMOrHAIHE,

o MC®O 13 ,Onenspane Ha COPABEAAHBA CTOMHOCT®,

e MCC 40, HsBecTHrmonsy HMOTH .

Toammam nosobperns 2014 r. B caaa ot 1 aayapm 2016 r., Bce ome He ca npaeTH OT EC
Tesn A3MeHEHHA 3aCATAT CAEAHHATE CTAHAAPTH:
¢ MC®O 5 , HeTexymm axTwBH, ABDXKAHE 32 HPoAkDa, B MPEYCTAHOBEHH AeHHOCTH
OTHOCHO METOAH HA OTIIHCBaHE;
MCC 19 ,,A0X0AM Ha HA€TH AHIIA* OTHOCHO AHCKOHTOBE IPOLICHTH,
MCC 34 ,MesaunRO (PHHAHCOBO OTIHTaHE™ OTHOCHO ONOBECTABAHE Ha HHChOPMAIHIL.

4, CuaeTOoBOAHA HOABTHKA
4.1, 06\ noAoxkenRA

Hafi-zagaaMiTe CAIETOBOAHM IIOAFTHKH, IIPHAATAHH pH H3TOTBAHETO HA TO3H quchon OTYICT,
Ca IIPCACTABEHNA IIC-AOAY.

QUHAHCOBHAT OTYET € H3TOTBEH IPH CIIA3BAHE HA NPUHIUIIHTE 32 OLEHABAHE HA BCHIKH BHAGBE
AKTHBH, IACHBH, IPHXOAH H Da3XOAH CBIAACHO MC®O. Basure 32 OlleHKa ca OMOBECTCHH
HOAPOBHO MO-HATATHK B CIETOBOAHATA NOAUTHKA KbM duEAHCOBHA OTIET.

CaeaBa Aa ce oTOeAEXKH, d€ IIPH N3TOTBAHETO HA IPEACTaBeHNA (PHHAHCOB OTHET €2 H3NOAIBAHA
CYETOBOAHM OIEHKH H AOTyCKaHMs. Broupexn e te ca Gasupanm Ha HrOPMAITAL, IPEAOCTABERA
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HAa PBROBOACTBOTO KbBM AATATA HA H3TOTBAHC HA (l')HHaHCOBHJI OTHYET, PCAAHHNTE PE3YATATH MOoTraT
A4 C€ PAZAWYIABAT OT HANMPABCHHUTE OIICHKH H AOMyCKAHHML.

4.2. TIlIpeacrapane Ha (PHHAHCOBHA OTIECT

@unancopusar order e npeacrased B cpotBercreme ¢ MCC 1 ,Ilpeacrasane na $uHAHCOBH
otgetn” (pesmsmpan 2007 r.). ApyXkecTBOTO IIpHe Ad NIPEACTaBA OTdeTa 32 Hewasbara mAm
3ary0aTa H APYTHA BCeOOXBATEH AOXOA B EAHMHEH OTYET. :

B OTYd€E€Ta 34 Ct)HHa.HCOBOTO CBCTOAHHE <€ HpﬁACTaB}lT ABA CPaBHI/ITﬁAHK IICPHOAa, KOTraTo
Apyxectsoro:
a) nprmam CIECTOBOAHA ITOANTHKA PCTPOCIIGKTHBHO;

6) TPEA3YHCAABA PETPOCHCKTABHO IIO3HINIHWH BbB (t)HHﬂ.HCOBI’IH OTYIECT; HAHR

B) Hpemacmbnmapa IIO3HITHH BbB cpmianconm OTYET.

4.3. CaeAxn B YY)KACCTPAHHA BaAyTa

CAEAKHTE B YYKAECTPAHHA BAAYTA C€ OTIUTAT BbS (PYHKIMOHAAHATA BAAYTA HA APYKECTBOTO IO
odumHasHna 0OMEHEH KypPC KbM AATATA Ha cAeakaTa (0Gapepua dukcunar ra Bparapcka mapoasna
6anka). [legaabure H 3arybuTe OT KYPCOBH PAAHKH, KOHTO BH3HHKBAT IIPH YPEXKAAHETO HA TE3H
CACAKH H NPEOLECHABAHETO HA HAPHYIHMTE NO3HMIHY B TPKAECTPaHHAa BaAyIa KBM Kpaf Ha
OTYETHHA NEPHOA, CE TPH3HABAT B meuarbara uam 3arybata.

HemappraHure DO3MIHH, OLIEHABAHHA IO HCTOPHYIECKA ICHA B IY’KACCTDAHHA BAAYTa, CE OTIMTAT
mo oOMeHHFA KypC KBbM AATATA HAa CAEAKAaTa (He ca mpeoneHenw). Hemapmamwre mosmnmy,
OLEHABAHH ITO CIPABEAARBA CTOMHOCT B IyACCTPAHHA BAAYTA, CE OTIHTAT ITO OOMEHHMA KypC
KBM AATATA, HA KOATO € ONPEAEACHA CITPABEAAMBATA CTOHHOCT.

44. TIIpmxoanm

IIpuxOAHTE BKAFOUBAT IPHXOAH OT IMpoA®KGa Ha CTOKM 1 mpeAocTaBsHe Ha yeAyTH. [Ipuxoamre
OT OCHOBHUTE CTOKH H YCAYTH €a IIPEACTABEHH B IoicHenne 14.

HPHXOAPITC €€ OLICHABAT IO CIIPABEAAHBA CTOHHOCT HA OOAYYIECHOTO HAH ITOAACKAIMIOTO Ha
TOAYIABAHE BBLIHATPAKACHHE, KATO HE CC BKAFOYBAT AAHEK A06aBCHa CTOﬁHOCT, BCHYIKHA
TBPTOBCKH OTCTBHIIKH H KOAHICCTBCHH paﬁa'm, HAIIpapCHH OT APYDKCCI'BOTO

HPH’XOA'bT C€ IPH3HABA, KOTATO €4 HITTBbAHECHH CACAHMTC YCAOBHT

Cymara Ha IpUxoAa MOKe A2 ObAC HAAEHKAHO OICHEH?;
BepofTHO € HIKOHOMHYECKATE MOA3ZH OT CACAKATA AA OBAAT NOAYIEHH;
Hanpasenmre pa3zoAd HAYM TE3H, KOHTO IIPEACTON A2 OHAAT HANPABEHH, MOTAT HAAEKAHO A2
&bAAT ONEHEHH;

® Kpurepunre 3a npnanasaﬂe, KOHTO c2 cremupmIHH 32 BCAKA OTACAHA ACHHOCT H2
Apyxectsoro, ca m3rbAHeHH. Te Ca ONPEACACHM B 3aBHCHMOCT OT MIPOAYKTHTE HAH
YCAYIHUTE, IIPEAOCTABEHH HA KAHEHTA, H HA AOTOBODHHMTE YCAOBHS, KAKTO €2 M3AOKEHH IIO-

AOAY.

4.4.1. TIpoaasxba Ha croKm

IMpopax6aTa Ha CTOKH BKAFOUBA NpPOAAkDa Ha aBTOMOOHAM M pesepBEEM 4dacTH. Ilpmxoa ce
NIpH3HABA, KOTATO APYKECTBOTO € MPEXPHPAHAO HA KyIIyBada 3HATHMHTE IOA3H H PHCKOBE OT
cODCTBEHOCTTA HA DPCAOCTQ.BCHH'I'C crokd. Cumra €€, 9€ IHAYHMHTE PHCKOBE H IOA3H Ca
OpEeXBFbPACHH HA KyIIyBa4da, KOTATO KAHCHTDHT € ITPHCA CTOKHATE Des Bb3pPaAXKCHHE.
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4.4.2. TIpeaocTapame HA yCAYTH

yCAYTm, IPEAOCTABAHH OT APY)K&CTBOTO, BKAFOYBAT pPEMOHT H TEXHHYICCKO 06CAY)KBaHC H2
aBTOMOGKAPI, THPrOBCKO-IIOCPEAHHIECKA AEHHOCT B HA€MH.

HPHXOAHTC ce npnsua.na’r, KOI'aTO YCAYTHTE €A IIPEAOCTABEHH B CbOTBCTCTBHC ChC CTCIICHTZ HA
3ABBPINECHOCT HA AOTOBOPA KBM AATaTa Ha (bHHaHCOBKH OTHYICT.

HPHXOA'];T OT HACMH OT IIPEAOCTABAHE HA A’I:AI‘OTPG.I‘J'IIH AKTHBH HA APY?KCCTBOTO IO AOTOBOPH 32
OIIEPATUEBECH AM3IHHT C¢ IIPH3IHABA HA 0a3a Ha AMHEHEHA METOA 32 IIEPHOAR HA AH3HHTA.

44.3. Tlpmxoam o1 AMXBHI

HPHXOAPITC OT AHXBH C€ OTYHTAT TEKYIIIO IO METOAA HZ eti)emmmm AHXBEH IIPDOICHT.

4.5. Omneparaeam pa3xoAn

Onepamme PAa3x0OAH C€ MPH3HABAT B IHe9aAbaTa HAH 3ary631‘a IIPH IIOA3BAHETO HA YCAYTHTE
HAH HA AATATA HA BH3IHHAKBAHCTO HM.

4.6. Pa3xoAH 32 AHXBH H PA3XOAR IO 3a€MH
PasxoAnTe 32 AHMXBH Ce OTYHTAT TEKYLIO 110 METOAA HA e(DEKTHBHIA ANXBEH OPOIIEHT.

PasxoAuTe IO 32€MH OCHOBHO IPEACTABAABAT AMXBH IO 3aemmre Ha Apyxectsoro. Bemaxm
Pa3XOAH IO 32€MH, KOHTO AHPEKTHO MOTaT A4 OBAAT OTHECEHM KBM 3aKYIYBaHETO,
CTPOHTEACTBOTO HMAHW IIPOM3BOACTBOTO HA €AHH OTTOBAPAIN HAa YCAOBHATA A4KTHB, Ce
KATIATAAH3HPAT Ope3 NEPHOAa, B KOHTO ce 0UaKBa aKTMBBT Aa ObAe 3aBbpINCH H HPHABEAEH B
TOTOBHOCT 32 H3IIOA3BaHE MAH IpoAakOa. OcTaHAAHMTE Pa3XOAM ITO 33¢MH CACABA Ad CE IPH3HABAT
KATO Pa3XOA 32 IIEPHOAR, B KOHTO CA BB3HWKHAAHM, B OTIeTa 3a ITedanbata mAn 3arybara m Apyrus
BCeODXBaTEH AOXOA Ha peA ,,PrHancosn pazxoan”.

4.7. Manmman B CHOPBXKEHAA

Marmsarre 1 CHOPBAHCHHATA CC OICHABAT IIbPBOHATAAHO IO ceBecToMHOCT, y BKAFOYIBAIITA HeHATA
Ha HPHAO6PIBMIC, KAaKTO M BCHYKH IIPEKH Pa3xOAMN 3a IIPHBCOKAAHCTO HA AKTHBA B PQGOTHO
ChCTOAHIIC.

HOCAGAB&H.IOTO OLIEHABAHE C€ HM3BBPINBA IIC IICHA HA npmoﬁmaa.ne, HAMZACHA C HATPYHAHHTE
AMOPTH3AIHH H 321‘Y6H oT OGCBHCHK&. Hanpa.BeHH're OGEB]ICHKH CE€ OTYHTAT KATC Pa3sxXoA H Ce
OPH3HABAT B OTYETA 32 BceoOXBATHHA AOXOA 34 ChbOTBETHHA IIEPHOA.

IMocAeaBanimTe pa3sxOAH, CEBP3AHA C ONPEACAEH AKTHE OT MALIIHY B CbOPHKEHHA, Ce IpabGasaT
KBbM D2A2HCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO APYKECTBOTO A2 AIMA AKOHOMHYECKH ITOA3H,
HAABHIIABAINH ITHPBOHAYAAHO OIEHEHATA e(eKTHBHOCT HA CBHIICCTBYBAINHA aKTHB. Bcmaxm
APYTH IIOCAEABAIIH PA3XOAH Ce IMPHU3HABAT 33 Pa3XOA 34 IIEPHOAA, B KOHTO €4 HAITPABEHH.

OcrarpuHaTa CTOMHOCT H HOAEC3HHAT XHBOT HA MAIIAHATE W CbOP"b}KCHHH Cce IIPEEHABAT OT
PPKOBOACTBOTO KBM BCAKA OTYETHA AATA.

MammHETE H ChOPBKEHHAT, IPHAOOGHTH IIPH YCAOBHATA HA (PHHAHCOB AH3HHT, C€ AMOPTH3HPAT
Ha 5a3a Ha OYaKBAHUA TOAE3EH CPOK Ha TOAHOCT, OIIPEAEAEH IIOCPEACTBOM CPABHEHHE C MOAOGHH
cobcTBeHn akTHBH Ha APYKeCTBOTO, HAM Ha Ha3a HA AMSHHTOBHA AOTOBOP, 2KO HETOBHAT CPOK €
TO-KPATBK.

AMopmsaumrra HA MAITHMHH H CHBOPBXKCHHA CC H3YHCAABA, KATO CE€ H3ITOA3BA AMHEHHHRAT METOA,
BBPXY ONCHCHHA TOACICH XHBOT HA OTACAHHTE I'DYINHA aKTHBH, KAKTO CACABAI
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e Manmun 3-4 roauHH
¢  TpaHCHOPTHH CPEACTBA 4 roAuHHn
¢  Kommorpu 2 roanHN
o  Apymm 6-7 roAMHH

TMegarbata mam sarybaTa OT MPOAAKDATA HA MAIMHAHN H CHOPDKEHHS CE OHPEAEAA KATO PAIAMKA
MEKAY HMOCTBIIACHHATA OT MPOAAKOATA M GAAAHCOBATA CTOHHOCT HA 4KTHB2 U C€ MDUIHABA B
oTeTa 32 meuaabaTa mAM 3aryGaTa M APYIHA BCeODXBATEH AOXOA Ha pea ,Ilewarba or mpoAaxba
HA HETEKYIIH aKTHBY .

MaBpaHuaT opar Ha CHIUCCTBEHOCT 32 MAIUMHMTE H CHOPBKCHHATA HA APYKECTBOTO € B pasMep
ma 700 AB.

4.8. OrunTaHe HA AH3UHTOBATE ACTOBOPH
[Npr smsmETONOAYIATEAS

B crotsercrBue ¢ mauckpaamara aa MCC 17 , Amsunr’” npasata 3a pasnopekAaHe ¢ aKTHBA ce
OPEXBBPAAT OT AHIMHIOAATEAd BBHPXy AHSHHTONOAYYATEAf B CAy9adTe, B  KOWTO
AH3MHTOIIOAYYATEAAT IIOHACS CBINECTBEHWTE pHCKOBE M H3MOAH, HPOHSTHIANN OT
coOCTBEHOCTTA BBPXY HAETHA AKTHB.

[Mpn crAlo4BaHe HAa AOTOBOP 32 (PHHAHCOB AMSUHI' AKTHBBT Ce NPH3HABA B OTHCTA 32
dHuHAHCOBOTO CBCTOAHHME HA AH3MHIOIOAYIATEAf IIO IIO-HHCKATA OT ABETE CTOHHOCTH —
COPABEAARBATA CTOHHOCT Ha HACTHA AKTHB M HACTOAINAT2 CTOMHOCT Ha MUHAMAAHHTE AH3HHIOBH
HAAIIAHMA TIAIOC HENPEABHACHHM MAAIIAHEA, AKO MMa TAKWBa. B oruera sa ¢umaHCOBOTO
CBCTOfIHHE Ce OTPA3ABA M CHOTBETHOTO 3aAbAMNEHHE IO (PHHAHCOB AMZHHT, HE3ABHCHMO OT TOBA
AAAM 9ACT OT AHZMHTOBHTE IIAAIIIAHHA CE ABAKAT ABAHCOBO IIPH CKAFOYBAHE HA AOTOBOpPA 32
(pHHAHCOB AHM3HHT.

BrocAeACTBHE AH3RHTOBHTE IIAANAHAS CE Pa3sHpPECACAAT MECHKAY canchon Pa3xoA M HAMAACHIIC
HA HEONAATEHOTO 3AABAIKCHHAC ITO q)HHaHCOB AHM3HHTI.

AxTHBHUTE, IPAAOGHTH IPH YCAOBHATA Ha (DMHAHCOB AWISHHT, C€ AMOPTH3HPAT B CHOTBETCTBHE C
uauckBanmata Ha MCC 16 ,,Mmoru, Mammmay w copwxerus” uan MCC 38 ,Hematepmasnn
aKTHBH .

ABXBeHATA 9ACT OT AMSHHTOBATA BHOCKA IIPEACTABAABA IIOCTOSHEH HPOIEHT OT HEIIOTACEHOTO
3aABAKEHHE H Ce IPH3HaBA B TeuasbaTa uam sarybara 33 HepHOAR Ha AHSHHTOBHA AOTOBOD-

Bcmaker ocTaBaAM AM3HHTOBH AOTOBOPH C€ CYHTAT 332 ONEPATHBHM AHM3HHIOBH AOTOBOPH.
INAanaEAATA DO OHMEPATHBEH AH3HHIOB AOTOBOpP Ce MPH3HABAT KATO PA3XOAH I10 AMHeHHMS
METOA 3a CpPOKa Ha cHopasyMeHEero. PasxoamTe, CBLpsaHH C OHNEPATHBEHMA AH3HHT, HAID.
PAIXOAW 32 MOAAPBHXK2 M 3ACTPAXOBKH, Ce IPH3HABAT B rmedaabata uam 3arybara B MOMEHTA Ha
Bb3HHKBAHETO MM.

4.9. Tecrope 32 0Ge3neHKa HA MAITARA B ChOPBKCHAA

[pu msamcasBame pasmepa Ha oOeameHKaTa ApywecTBoTo AehHHHMpa HAH-MAAKATA
pAsTpaHHYAMA IPYIla AKTHBH, 32 KOATO MOTAT A2 ObAAT OMPEACACHH CaMOCTOATEAHH IAPHIHH
moTonm (eAMHMIA, TEHEPHPAINA NAPHYHM MOTOIM). B pesyATaT Ha TOBa HAKOM OT AKTHBHTE
[OAAEAT Ha TeCT 32 ODE3IEHKA Ha HHAMBHAyaAHa 6asa, a Apyrm - Ha Gasa Ha eAmmmma,
T€HEPHPAIN2 IAPHYHH OTOIH.
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BCHYKH AKTHBH M EAMHHUIM, TEHEPHPAILTH MAPHIHHA IOTOIM, CE TECTBAT 32 obesnenka noHe
BEAHDK TOAHINHO. BCHYKA APYTH OTACAHH AKTHBH HAW €AHHHWIH, IeHCpHpaniH OApHYIHA
HOTOIM, C& TECTBAT 32 0De3TeHKa, KOraTo ChOMTHA HAM IPOMIHA B OBCTOATEACTBATA HEAHKAPAT,
e TAXHATA GAAAHCOBA CTOMHOCT HE MOKe Aa O'bAe BB3CTAHOBEHA,

3a 3ary6a ot ofesleHKa ce IPH3HABA CYMATa, C KOATO GaraECcoBaTA CTOMHOCT Ha AZACH AKTHB HAHX
€AMHMITA, TEHEPHUPAILIZ IAPHYHHY IICTONH, IPEBHIIIABA BH3CTAHOBUMATA M CTOHHOCT, KOATO € MO~
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C PA3XOAMTE 110 opopakba Ha AAA€H aKTHB,
HEIOBaTA CTOHHOCT B ymoTpeba. 3a A2 OIPEAEAR CTOHHOCTTA B ynorpeba, PrKOBOACTBOTO Ha
APYHECTBOTO HITHCATBA OUAKBAHHTE GBACIIM MIAPHIHH HOTOLM 32 BCAKA EAMHUIIA, IEHEPHPATTA
MAPHYHA [OTOLH, M OIPEAEAA IIOAXOAAIINA AHCKOHTOB (axrop ¢ IEA KaAKyAHpaHe Ha
HACTOAIATA CTOHHOCT HA TE3W NAPHYHH IOTOIH. AAHHHTE, H3ITOAZBAHH HPH TECTBAHETO 32
obesnenka, ce¢ Gasmpar Ha mocAeaHHs 0A0Gpen Groamer Ha ApyiecTBoTO, KOPHIHpaH IpH
HeOBXOAHMOCT ¢ HEA €AHMHHEpaHe Ha edekra OT ObAeIM PEOPraHHMsalH W 3HATHTCAHH
noAoGpenun Ha aKTHBH. AHCKOHTOBHTE (DAKTOPH CE OMPEAEAAT 33 BCAKA OTACAHA CAMHIIA,
reHepHpaINa MapUYHH TOTOIHM, W OTPas3fBaT CHOTBETHMA WM PHCKOB opodHa, ofeHeH OT
PBKOBOACTBOTO Ha Apy#KecTBOTO.

3arybmre oT OBesleHka HA EAMHIIIA, TEHEPUPAINA NAPHTHH NOTOLH, C€ HOCOTBAT B HAMAACHHC
Ha OAAAHCOBATA CyMa HA AKTHBATE OT TA3H SAMHHIE. 3a BCHYKH aKTHBH Ha ApyxecTtBOoTO
PBKOBOACIBOTO GPEIIEHABA HOCACABAILIO AAAM CHINECTBYBAT HHAMKAIIHH 33 TOBA, I€ 3arybata oT
obesmenka, NPA3HATA B IPEAXOAHE TOAMHH, MOMKE BEU€ Ad HE CHINECTBYBA MAM A2 € HAMAACHA.

. ObesnenKa, MPAIKHATA B IIPEAXOACH MIEPAOA, Ce Bb3CTAHOBABA, AKO BB3CTAHOBHUMATA CTOHHOCT H2

€AMHWIATA, TeHEPHpPAIIA TIAPHTHH IIOTONY, HAABUIIABA HeliHaTa 6aaancoBa CTOREOCT.
410. PupanCOPH HHCTPYMCHTH

PUHAHCOBHETE AKTHBY U ITACHBH Ce MPH3HABAT, KOTATO APyXkecTBOTO CTaHe CTpaHa 10 ACTOBOPHH
CIOpa3yMeHH, BKAFOIBAUY (hHHAHCOBH HHCTPYMEHTH.

®EHAaHCOB AKTHB Ce OTIIMCBa, KOTaTo Ce 3ary6n KOHTPOA BBPXY AOTOBOPDHHTE 1IDaBa, KOHTO
CBhCTABAABAT CI)KHaHCOBIfHI AKTHB, T.€. KOTATO C4a H3TCKAH IIPABaTa 3a HOAYIABAHE HA mapuTHH
MIOTOIIH HAH € IIPCXB'I)PACHQ 3HATAMATA 9aCT OT PHCKOBETE H H3TOAHTC OT coDCTBEHOCTTA.

PuuancoB I2CHB Ce OTIIHCBA npHu HETOBOTO HOTACABAHE, HITAAIMAHE, ITPH aHYAHPaHC HAa CACAKATA
WA [TPpH H3THYAHC HA AABHOCTHHA CPOK.

Ilpu UHPBOHAYAAHO TpH3HABAaHe HA (HHAHCOR aKTHB ¥ (PHHAHCOB ITaCHB ApyXecTBOTO TIH
OIEHABA IIO CIIPABEAAWBA CTOMHOCT IAIOC PA3XOAMTE HO TPAH3AKIIHATA C M3KATOUEHHE Ha
(pMHAHCOBHTE AKTHBY ¥ IIACHBH, OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT B mewaAbaTa HAK saryDara,
KOWTO Ce IIPA3HABAT ITbPBOHATAAHO ITO CHPABEAAHBA CTOHHOCT.

PunancoBHTE AKTHEH CE ITPU3IHABAT HA AATATa Ha CACAKATA.

PHAAHCOBHTE AKTHBH H (bHHaHCOBKTC IACHBH C€ OII€HABAT IIOCACABAIIIO, KAKTO € MOCOYEHO IO~
AOAY.

4.10.1. ®EEABCOBH AKTHBH

C meA ITOCAEABAIO OLIEHABAHE HA (PHHAHCOBHTE AKTHBH, C H3KAIOUEHHE HA XCANKHpAIIUTE
HMHCTPYMEHTH, Te Ce KAACH(PHIIUPAT B CACAHATE KATETOPHH:

KPEAMTH H B3EMaHHL,

(pHHAHCOBY AKTHBH, OTIMTAHH HO CIPABEAAHBA CTOMHOCT B Hedarbata mam saryGara;
HHBECTALINM, ABPKAHE AO TIAACK;

pHHAHCOBH AKTHBH HA PA3IIOAOGKEHHE 38 ITPOAAKOA.
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DHHAHCOBUTE AKTHBH CE PASIIPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IEAT2, C KOATO
ca mpuaobutn. Kareropmara Ha asaseH bHHAHCOB HHCTPYMEHT ONPEAEAS METOAA My Ha
OLEHABAHE H AAAH IPHXOANTE H PA3XOAHTE CE OTPA3ABAT B re¥aAbaTa HAH 3aryOaTa HAM B APYIHA
BceobxBaTeH AOXOA Ha ApykectBoTo. Bemdaknm ¢mmpancoBd aKTHBH C H3KAIOYEHHME HA TE3H,
OTYHTAHM IO CIPABEAAHBA CTOHHOCT B IIeTaAGaTa HAM 3ary0aTa, IOAAEKAT HA TECT 32 0DearenKa
KbM AATATa Ha (pHHAHCOBAA oTveT. PHHAHCOBATE AKTHBH ce O0E3IEeHABAT, KOTATO CHINECTBYBAT
OGEKTHBEM AOKA33TEACTBA 32 TOBA. [ IpHAATAT ce PasAHYHM KPHTEPHH 33 OIPEAEANHE HA 3aTyDaTa
0T 00e3IeHKa B 3aBHCAMOCT OT KATETOPHATA Ha (DHHAHCOBHTE AKTHBH, KAKTO € OIIMCAHO II0-AOAY.

Beuuku IpUXOAH H Pa3XOAH, CBBP3aHH ¢ IPHTEXABAHETO Ha (PHHAHCOBH MHCTPYMEHTH, Ce
OTPa3fBaT B Me92A6aTa HAH 3ary0aTa IPH IFOAYYABAHETO HM, HE3ABACAMO OT TOBA KAK C€ OLCHABA
OaAaHCcOBaTA CTOHHOCT Ha (PHHAHCOBHA 2KTHB, 34 KOHTO Ce OTHACAT, B C€ IIPEACTABAT B OTIETA 32
nmeuaabara mam 3arybata ma peaose ,OHHAHCOBE pasxoan” HAH. ,,DHHAHCOBH OpHXOAW, C
HM3KAKO9EHHE Ha 3ary0ara oT oDesllcHKa Ha THPTOBCKHM B3EMAHHiA, KOATO CE IIPEACTABA HA PEA

»A\PYTH pasxoan™.
Kpeanra 1 B3eManun

Kpeantn ® B3eMaHmi, BB3HMKHAAM ITbPBOHAYAAHO B ADYyKeCTBOTO, Ca HEACPHBATHBHEK
(pHHAHCOBH HHCTPYMEHTH ¢ (PHKCHPAHH IIAAINIAHHM, KOHTO HE C€ TLPIYBAT HA AKTHBEH masap.
KpeAnTHTE H B3EMAHHATA IIOCAEABAINO €€ OLEHABAT IT0 AMOPTH3HMpaHA CTOHHOCT, KATO Ce
H3IOA3EA METOABT H2 eheKTHBHATA AWXBA, HAMAACHA C Pa3sMepa Ha obeamenxata. Besxa mpomana
B CTOHHOCTTA HM ce oTpasiBa B Ievasbara mAM 3arybaTa 32 Tekymms mepuoa. [lapure m
NMAPHUYHATE EKBHBAACHTH, THPTOBCKHTE H HO-TOAMATA TACT OT APYTH B3eMaHHA Ha APyxKecTBOTO
CIAAAT KBM TA3H KaTeropnd (pMHAHCOBH MHCTPYMEHTH. AMCKOHTApaHE He ¢ H3FbPINBA, KOTATO
edeKTHT OT HETO € HE3HATHTEACH.

3HAYEME B3€MAHHMA CE€ TECTBAT 324 06831ICHK2. oo OTAEAHO, KOTATO €A IIPOCPOYMEHH KbM AATaTa Ha
(pnﬂaﬂcosm OTYET HAM KOTATO CHINECTBYBAT OOEKTHBHM ACKA3aTEACTEA, Y€ KOHTPAreHTHT HAMA
A H3ITPAHH 3aAPAKCHHATA CH. Beuuknu APYTH B3€MAHHAA C€ TECTBAT 32 OSCSHCH'KZ ITO I'PYIIH, KOHTO
CE OIIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA B PETHOHA HA KOHTpareHTa, KAKTO H OT APYIH
KPEANTHH PHCKOBE, AKO CBIIECTBYBAT TaKHBa. B TO3Hm cAy9ail mpomeHThT Ha ODesmeHKara ce
onpeaeAs Ha 5asaTa Ha HCTOPHYECKH AZHHH OTHOCHO HEIXOTACEHM 323AbAMKEHWA H2 KOHTPAaTeHTH
32 BCAKa HACHTR(HOAPaHa rpyna. 3ary6Hara oT obesIieHka Ha THPTOBCKHTE B3EMAHMA CE HPEACTABA
B OT9eTa 32 meqaabaTa HAM 3arybara H APYIHA BCEOOXBATEH AOXOA Ha PeA ,,APYTH Pa3XoAn’ .

4.10.2. Omuancond DACHBH

PHEAHCOBHTE DACHBH H2 APY}KCCTBOTO BKAFOYBAT ThPTOBCKH H ADYTH 3aABAYKCHAA H 3AABAKCHHAA
1o (pHHaHCOB AH3HHT.

OHHAHCOBHTE NACHBH Ce MPH3HABAT, KOTATO CHILIECTBYBA AOTOBOPHO 3aABbAMKEHHE 32 HAAIIIAHE HA
HAPAYHY CYMH HAHM APYT (PHHAHCOB AKTHB HA APYTO IIPEATIPHATHE HAH AOTOBOPHO 32A'bAMKEHHE
32 pasMaHa HA (DHHRHCOBA HHCIPYMEHTH C APYTO INPEANPHATHE IPH TOTEHOHAAHO
HeDAATODPHATHN YCAOBHA. BCHYKM PasxoAm, CBBP3aHH C AMXBH, H IHPOMEHE B CIIPABEAAMBATA
CTOHOCT Ha (PUHAHCOBH AHCTPYMEHTH, 4KO HMA TAKHBA, Ce IIPH3HAPAT B redarbara mam sarybata
Ha pea ,,OuHanCOBY pasxoan” mand ,,OHHAHCOBY IPHXOAH .

DuHAHCOBHTE MACHBH Ce OLIEHABAT IIOCACABAINO ITO AMOPTH3HPaHA CTOHHOCT, KATO CE M3IIOA3RA
METOABT Ha e(DEKTHBHATA AMXBA, C H3KAIOUEHHWE HA (DMHAHCOBH HWHCTPYMEHTH, ABPKAHH 32
THPIYBAHE MAH OIPEACACHH 32 OLCHABAHE IO CHPABEAAHBA CTOWHOCT B medaabara maM 3arybaTa,
KOHTO Cé OCHABAT 1O CIIPABEAAMBA CTOMHOCT ¢ OTYHTAHE HA TPOMEHHTE B medarbata HAM

sarybara.
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T‘bPI‘OBCKIfI'C 3AABAKCHHAA C€ ITPHIHABAT lTbPBOHa‘Iﬂ.AHO 10 HOMHMHAAHA CTOHHOCT H
BIIOCACACTBHE C€ OLIEHABAT IO AMOPTHIHPAHA CTOMHOCT. , HAMAACHA C NAANTAHHA IIC YPEHKAAHE HA
3AABAKCHHACTO.

4,11. Marepuasam 3anacy

MaTepHAAHMTE 3aIACH BKAIOUBAT CTOKA — 2BTOMOOHAM ¥ PE3EPBHH TJACTH, MPCAHASHATCHH 32
npoaaxba. B ceBecToliHOCTTa HA MATEpHAAHUTE 3aIIACH CE BKAIOUBAT AHDEKTHHMTE PASXOAM 110
3aKyIyBAHETO, IPepaboTKATa M APYTH IPEKH PA3XOAM, CFbP3AHH C AOCTABKATA MM. PunaHCOBHTE
PASXOAH He Ce BKAXOMBAT B CTOMHOCTTA Ha MaTepuarHHTe 3arach. KoM kpad Ha Beexy OTICTeH
IIEPHOA MATEPHAAHHTE 3a0ACH CE OLEHABAT IO HO-HUCKATA OT CeOECTOHHOCTTA HM M TAXHATA
HeTHA peaanzyeMa croiiHoct. Cymara Ha BCAka OG€3IEHKA HA MATEPHAAHMATE 34MACH AQ HETHATA
M PeaAn3yeMa CTORHOCT Ce IPU3HABA KATO PA3TOA 32 IIEPHOAA Ha OBEIMEHKATA.

Hernata peasmsyema CTOMHOCT TPEACTABASBA OYAKBAHATA IMPOAKHA IIEHA HA MATEPHAAHHTE
34I1ACH, HAMAACHA C OYAKBAHATE PA3XOAM ITO DpoAakOaTa. B cAyaali e MaTepHAAHNTE 34IIACH €4
6uAH Beve 0Be3leHEHN AO HETHATA MM PEAAH3IYEMA CTOHMHOCT H B HOCACABALI OTIETEH IICPHOA
Ce OKake, Y€ JCAOBMATA AOBEAH AO OOE3LIEHKaTa He Ca Bede HAAUIIE, TO C€ FBI3NPHEMA HOBATA HM
HETHA peaAn3yema CTOHHOCT. CyMaTa Ha BB3CTAHOBABAHETO MOXKe A2 GbAe camo AO pasMepa Ha
GaAaHCOBAaTA CTOHHOCT HA MATEPHAAHHTE 3aHaCH IPEAM obesnenkata. Cymara Ha obpatio
BB3CTAHOBABAHE HA CTOHHOCTT2Z HA MATEPHAAHHTE 3aIIaCH C€ OTYHTA KATO HAMAACHAC HA
Pa3sXOAMTE 3a MATEPHAAU 32 MEPHOAA, B KOHTO BPb3HHKBA BB3CTAHOBABAHETO.

ApYKECTBOTO OIpEACASs PAIXOAWTE 33 MATEPHAAHH 3aMacH, KATO H3MOA3BA  METOAA
CPEAHOIIPETETACHA CTOHHOCT.

[Tpe mpoaan®a Ha MATEPHAAHMTE 3AIACH TAXHATA 5242HCOBA CTOHHOCT C€ MPH3HABA KATO PA3X0A
B IIEPHOAR, B KOHTO € IPU3HAT CHOTBETHUAT IPHXOA.

412, AamboE BBPXY AOXOAA

PasXOAHMTE 3a AAHBIHM, TPU3HATHA B me9aAbara AM 3arybata, BKAIOUBAT CyMaTa HA OTCPOYCHUTE
M TEKyLIM AAHBIHN, KOMTO HE Ci NPH3HATH B APYIud BCEODXBATEH AOXOA HAH AHPEKTHO B
CcODCTBEHHAA KATTHTAA.

TexyImmTe AAHDIHA aKTHBY H/HAH [TACHBH TPEACTABAABAT TE3U 3AABAMKEHHA KbM HAK B3€MAHHA
OT AAHbYHHATE HHCTHTYIIHH, OTHACALITH C€ 32 TEKYILY MAH [IPEAXOAHH OTYETHH [IEPHOAHM, KOUTO
He Ca IAQTEHH KbM A2TAT2 Ha (brreancosus oTaer. TeKyImuaT AaHbK € ABANKIM BEPXY 0OAaraeMus
AOXOA, KOHTO ce pasamdaBa OT Hedanbara WA 3arybara BbB (DMHAHCOBHTE OTYETH.
HauscAasapero Ha TEKyIUA AAHBK € 0a3upaH Ha AAHBIHATE CTABKM H HA AAHBYHHTE 3AKOHH,
KOHTO €2 B CHAQ KbM Kpaf Ha OTIETHHA IEPHOA.

O‘I‘CPO‘ICHHTC AAHBITH CE H3IHCAABAT ITO ITACHBHHA METCA 32 BCHIKH BPpEMECHHH PA3AHKHA MEKAY
0aAaHCOBATA CTOMHOCT HA AKTHBHTE H MACHBUTE H TAXHATA AAHHBYHA OCHOBA. OTCPO“ICH AAHBK HC
Ce MPCABHDKAA opH IIBPBOHATAAHOTC OTpHU3HABAHE HA aKTHB HAH ITIACHB, OCB€H aKO CHOTBETHATA
TPpAH3aAKIIMA HE 3acira AAHBYHATA HAH CICTOBOAHATA neqaAba.

OTcpouennTe AAHBYHA AKTHBH H IIaCKBH HE CE AMCKOHTHPAT. IIpH TAXHOTO m34MCAEHHE Ce
H3IOA3BAT AAHBIHH CTABKH, KOMTO Ce 09aKBa A2 ObALT MPUAOKHAMY 34 [IEPHOAA HA PEAAH3AMNMMATA
HM, [IPH JCACBEE Y€ Te Ca BAESAH B CHAQ HAH € CHTYPHO, Y€ INe BAC3HAT B CHA2, KbM Kpad Ha
OTIEeTHUA HEPHOA.

OI‘CPO‘ICHHTC AAHBYMHH IIACHBH CC rrpnsna.na'r B I'bACH pasmep

OTCpoveHn AANBYHM AKTHBH Ce IIPHSHABAT, CAMO 4KO CHINECTBYBA BEPOATHOCT Te Aa Gnaar
ycBoemm upes Opaemmu obGAaraemMu AoxoAm. (OTHOCHO HpeNEHKATA HA PBHKOBOACTBOTO 32
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BEPOATHOCITA 33 Bb3HAKBAHE HA GbAEILH ODAATAEMH AOXOAH, FIPE3 KOHTO Al C€ JCBORT OTCPOYICHH
AAHBYHH AKTHBY, BIDkTe nofcHende 4.17.

OrcpoveHH AAHBYHY AKTHBH ¥ 1IACHBH C€ KOMIIEHCHDAT, CAMO KOTaTo ApyxecTsoTO MMa IIPaBoO
M HaMEPCHUE AA KOMITGHCHDA TEKYIIMTe AAHBIHH AKTHBA WMAH IACHBH OT CBINATA AAHDBYHA
HHCTHTYIHA.

[TpoMAHATA B OTCPOYEHHTE AAHBLUHH AKTHBH UAM IACHBH Ce NPASHABA KATO KOMIIOHEHT OT
AAHBYEMA MPHXOA WAX Pa3xoA B mevasbara mau 3arybara, OCBEH ako Te HE Ca CBBPSBAHH C
ITO3MIMY, IPHSHATH B APYTHA BCEOGXBATEH AOXOA MAM AHPEKTHO B COOCTBEHMA KamWTaA, HpH
KOETO ChOTBETEHAT OTCPOTEH AAHDbE Ce IIPH3HABA B ADYTHA BCEOOXBATEH AOXOA HAM B cobcTpenus
KAIHTAA.

4,13, Ilap: 4 NapETHH CKBHBAACHTH

IMapure ¥ MapaYHETE EKBABAACHTH C€ ChCTOAT OT HAAMYHATE IapH B 6poi M TAPUIHHA CPEACTBA
1o OAHKOBH CMETKH.

4.14. CobGCrpeH KAIATAA
OCHOBHH.HT KAIIATAA HA APYJKBCTBOTO OTPQSIBZ. HOMHAHAAHATA CTOﬁHOCT HA H3AIACHHTE ASAOBC.

Harpymapara saryGa BKAIOWSA TeKyIiud (PHHAHCOB PE3yATaT U HATPyIAHHTE meqanbu m
HELIOKPHTH 3aTyOH OT MHHAAH TOAHHM.

Bewraxu TpaH3aknny Cbe cOOGCTBEHHIHTE Ha APYKECTBOTO €A IPEACTABEHH OTACAHO B OTHCT 32
IIPOMEHHATE B COOCTBEHHA KAMMATAA.

4.15. IlencmoHEHHA M KPATKOCPOYHH Bb3HATDAKACHHA HA CAYIKHTCARTE

APY')KCCTBOTO OTIHTA KPATKOCPOYHH 3AADBAKEHHE IO KOMIICHCHPYEMH OTITYyCKH, BBhIHHKHAAH
ITIOpaAH HEH3IIOA3ZBAH IIAATCH TOAHIICH OTIIYCK B CAyJalTE, B KOHTO CC ovaKBa TOH Aa 6fbA,aT
MOA3BAH B PAMKHTe Ha 12 MECEIa CACA A3TATA HA OTIETHHA HEPHOA, ITPe3 KOHTO HAETHTE AHNA €2
IOAOKHAY TPYAa, CBBP3aH C Te3H OTHYCKH. KpaTKOCpOYHHTE 3aABAKCHAA KbM IIEPCOHAAA
BKAIOYBAT HAAHHITH, 3aIIAATH ¥ COLMAAHN OCHIYPOBKH.

CoraacHo msuckpanmata Ha Koaekca Ha TpyAa @NpH OpekpaTiBaHe HAa TPyAOBOTO
IPABOOTHOMIEHHAE, CAEA KATO CAYIKHTEAST € MPUAOGHA MPaBO HA IEHCHA 32 OCHTYPHTEAEH CTK
H BB3PACT, APYKECTBOTO € 3aABANKEHO A2 My H3TAATH ODesllleTeHHEe B Pa3MeP AO IUECT OpyrHH
paBoTam 2a11AaTH. APyKECTBOTO HAMHCANBA OPABHO 3aABAKEHHE 32 H3IAAINAHE Ha obesmerenna
Ha HA€THTE AHIIA NPH NEHCHOHHPAHE B choTBercTBue ¢ mauckpanmara ga MCC 19 ,Aoxoan ma
HaeTH AMIA” Ha Gasa Ha NPOrHO3ZMPAHH MAAIMAHHA 32 CACABAIINTE IET TOAHHH, AHCKOHTHPAHM
KBM HACTOAIIFA MOMEHT C ABATOCPOMEH AMXBEH IPOLEHT Ha Gespuckosy nemny kumka. Kbm 31
Aexemspu 2014 1. Apy#ecTBOTO He € HAYHCAHAO MPOBH3HM 32 [IEHCHMU, THH KATO HHTO EAMH OT
CAYKHTEANTE My HAMA A C€ IIEHCHOHMPA IPE3 CACABAIIATE 5 TOAMHH.

ApyxecTBOTO He € paspaboTBAAC H HE NIPHAATA MAAHOBE 32 BH3HATPALKACHHA HA CAYHHTCANTE
CA€A HAITyCKaHE. :

KpatkocpounnTe AOXOAM Ha CAYKHTEAHTE, BKAIOYHTEAHO M IIOAATAEMHTE CE€ OTHYCKH, €2
BKAIOYEHH B TEKyIIUTe DACHBM Ha PEA ,,38ABANKEHMS KbM HEPCOHAAZ” 10 HEAMCKOHTHDAHA
CTOAHOCT, KOATO APYKECTBOTO OYaKBA A2 H3IIAATH.

4.16. IlpoBm3uH, yCAOPHH HACUBE H YCAOBHH AKTHBM

HPOBPISHET € C€ IPpH3HABAT, KOraTO HMA BEPOATHOCT CETAITHE 3aABAKCHNA B PESYATAT OT MHHAAO
chOHTHE A2 AOBEAAT AC HM3XOAAIIl HOTOK HA pPECYpPCH OT APY)KCCTBOTO H MOKE Al 6’hAC HaIpaBCHA
HAACKAHA OIICHKA HA CyMaTa HA 33ABANKCHHCTO. Bramoxao e CpOYHOCTTA HAH CyMaTa Ha
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M3XOAAITA IIAPHYEH TOTOK A2 € HeCHIypHa. CeralmHo 3aAbAXKEHHUE Ce IOpaXaa OT 32CETHAAM.
Tlposnznn 3a GbAemny 3aTyOl OT ACHHOCTTA HE Ce IPU3HABAT.

CymaTa, KOTO ¢¢ NPH3HABA KATO HPOBU3HA, CE HITHCAABA Ba 6232 Hall-HAAGKAHATA OLIEHKA HA
PA3XOAHTE, HeODXOAMMHE 32 YPEKAAHE Ha CETAUIHO SAABAKCHHIE KbM Kpad Ha OTYETHHA TIEPHOA,
KATO CE BIEMAT B IPEABHA PHCKOBETE I HECHTYPHOCTTA, CHFbP3AHH ChC CETAIIHOTO SAABAMCHHUE.
KoraTo ChIIECTBYBAT PEAHIA ITOACOHH 3aABAMECHHA, BEPOATHATA HEOOXOAAMOCT OT HSXOAAIN
HOTOK 32 HOTACABANHE HA 3AABAMEHIETO CE OIPEAEAL, KATO CE OTYETE IPYNaTa HA 3AADANCHIATA
Kato 1maso. FlpopnsuuTe ce AMCKOHTHPAT, KOTATO edbeKTHT OT BpEMEBHTE PASAMKH B CTOHHOCTTA
Ha ITApHTE € 3HATUTEACH.

O6esmmeTenns OT TPETH AHIIA BbB BPB3KA C ABACHO 32ABANKEHHE, 32 KOHTO ApyxecrsoTo €
CHIypH2, W€ IIie TOAYHH, Ce ITPA3HABAT KATO OTACACH AKTHB. To3H aKTHB MOKE 1 A2 HE HIABUIIIABA

CTOMIHOCTTA HA CHOTBETHATA IPOBH3MA.

Tposm3uATe Ce NPEPAITACHAAT KbM Kpaf Ha BCEKH OTHCTCH NIEPHOA H CTOHHOCTTa HM Ce
KODHITIPA, 32 A2 CE OTPasH Hai-A06paTa IPHOAMIHTEARA OLICHKA.-

B cAyuamTe, B KOHTO C€ CIMTA, 9€ € MAAKO BEPOATHO A2 BHIHUKHE HIXOAIL OOTOK HAa
HKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYINO 3aAbANKCHUE, IIACHB He CE IPA3HABA. VeaosruTte
HACHBH CAEABA Ad CE OIEHABAT {IOCAEABAINO IO MO-BHCOKATA CTOHHOCT ME¥AY ONMCAHATA II0-
rope CpaBHHMA NPOBM3HA M IbPBOHAYAAHO INPHSHATATA CyMa, HAMAAEHA C HATPYIIAHATA
AMOPTH3AIIAA.

4.17. 3EauMMu DPENEHKA HA PHKOBOACTBOTO HPH IPHAATAHE HA CICTOBOAHATA
IOAMTHKA

3pauuMHUTe OpENEeHEKH HA PHKOBOACTBOTO IPH NPHAArAHETO HAa CICTOBOAHHTC IOAMTHEH HA
ApymecTtBoTO, KOHTO OKA3BaT HAH-CBINCCTBEHO BAMAHHE BBPXY punancoBHTE OT4eTH, Ca
omucamy 10-AOAy. OCHOBHMTE HSTOYHHIM Ha HECHIYPHOCT IPH H3NOASBAHETO HA
OpAOAUIHTEAHHTE CICTOBOAHH OLIEHKH €4 OIMCAHY B IOACHCHUE 4.18.

4,171, Am3uarn

Crraacao MCC 17 , AmsmAr” PBKOBOACTBOTO KAACH(HIMpPA AHSHHIOBHTE AOTOBOPH 32
aBTOMOGHAH KATO (PUHAHCOB AM3HHT. B HAKOW CAyIaH AM3HHTOBATA TPAH3AKIHA HE ¢ CAHOIHATHA
H DPBKOBOACIBOTO IPEIEHABA AIAW AOTOBOPBT € (PHHAHCOB AHMSHET, OPH KOHTO BCHIKH
CHIECTBEHM PHCKOBE M IIOA3H OT COOCTBEHOCTTa BBPXY aKTHBa Ce IPEXBBPAAT Ha
AMIHHTOTIOAYYATEAL. '

4.17.2. OTCpodcHE AANBYIHH AKTHEH

Omnenxata Ha BEPOATHOCTTA 32 ObaAenma 0DAaraeMH AOXOAHM 33 YCBOSBAHETO Ha OTCPOYCHH
AAHBYIHHA AKTHBH ce 5a3mpa Ha MOCAEAHATA OAOOpena 6roaxeTHa MPOTHO32, KOPHTHPAHA OTHOCHO
3HAYEMH HEeODAAraeMM MPHXOAM H PASKOAM M CHENM(UYHH OIPAHHICHMA 3a NPEHACAHE Ha
HEH3HOA3BAHA AAHNBYHE 3aryOH HAM KPEAUTH. AKO HaAEXAHA NPOTHO32 32 0DAaracM AOXOA
FPEAIIOAATa BEPOATHOTO HSIIOASBAHE HA OTCPOHYEH AAHBIEH aKTHB OCOOEHO B CAywaH, KOTATO
AKTHBBT MOKE A2 ce yooTpeOn Ge3 BpeMeBo OrpaHMYenye, TOraBa OTCPOYCHUAT AAHbIEH AKTHB
ce npusHABAa H3MAAO. [IPH3HABAHETO HA OTCPOYEHH AAHDYHHM AKTHBH, KOHTO IIOAACKAT HA
OTPEACACHH NPABHH HAE MKOHOMHMYECKH OTPAHHYEHMA HAM HECHIYPHOCT, C€ NPECHABZ OT
PBKOBOACTBOTO 32 BCEKH OTAEAEH CAyHaii Ha Gasara Ha crenndrannTe aktn 1 OOCTOATEACTBA.

418. HecurypHocT Ha CY€TOBOAHHTE DPAGAMIATCAHY ONEHKH

[Npu marorsameTro Ha (PHHAHCOBHMI OTYET PBHKOBOACTBOTO HPABH DPEAMIIA IIPEAIIOACKEHHSA,
OIEHKH M AOIYCKAHHMA OTHOCHO IPH3HABAHETO H OLICHABAHETO HA AKTHBH, IACHBH, IPHXOAH H
Pa3sxOAH.
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AeliCTBHTEAHHTE PE3YATATH MOTAT A2 C€ PasAMG4BAT OT IPEATIOAOKEHMSATA, OIEHKUTE M
AOTIYCKAHWATA Ha PBKOBOACTBOTO H B PEAKM CAYI4H CHOTBETCTBAT HAITPAHO HA IPEABAPHTCAHO
OLEHEHATE PE3YATATH.

WadopMamus OTHOCHO CHINECTBEHUTE IIPEATTOACIKCHHA, OLIEHKA W AOTIyCKAHMHA, KOMTO OKa3BaT
Haii-3HATHTEAHO BAHSHHE BbPXY PH3HABAHETO H OLECHABAHETO HA AKTHBH, MACHBH, IPAXOAM H
Pa3XOAH € IPEACTABEHA IIO-AOAY.

4.18.1. TToAe3en >xWBOT HA AMOPTH3NPYEMHE AKTHBH

PBKOBOACTBOTO TIPEPAITAEHKAA IIOAEIHHUA JKHBOT HA AMOPTHSHPYEMUTE AKTHBH B Kpafd Ha BCEKH
OTHETEeH MEPHOA.

KoM 31 aekemspu 2014 I. pHKOBOACTBOTO ONPEACAN MOAE3HWH JKHBOT HA aKTHBHTC, KOHTO
[IPEACTABASBA OYAKBAHHAT CPOK Ha IIOA3BAHE HA AKTHBHTE OT Apyxecisoro. IIperocunTe
CTOHHOCTH Ha 2KTHBHTE €2 AHAAM3HPAHM B IOACHEHHE 5. AeHCTBHTCAHHAT IOAE3EH XHUBOT MOXE
Aa Ce pasAmYaBa OT HAMPABEHATA OLIEHKA IOPIAH TEXHHIECKO X MOPAAHO uzxabaBane, MPEARMHEO
Ha copTyepHH TPOAYKTH B KOMITIOTEPHO 060pyABAHE.

4.18.2. Marepuasnn 3aaCH

MartepHasHATe 3amacy CE ONEHABAT MO IO-HECKATA CTOHHOCT OT LICHATA HA4 npuaoGrBane u
HerHaTA peaamsyema croimoct. [Ipm onpeaeasme Ha HETHAaTa peaAusyeMa croifHOCT
PBKOBOACTBOTO B3eMa IPEABHA HAH-HAAEKAHATA HAAHMTHA HHMOPMAIIHA KbM AATATA HA
mpuGAn3nTeAHaT2 OneHKa. OCHOBHATA AfIHOCT Ha APYKECTBOTO € H3AOKEHA HA TEXHOAOTUIHN
OPOMEHH, KOMTO MOTAT A4 ACBEAZT AO PE3KH H3MCHECHNA B TPOADKHHATE ICHH.

4.18.3. OGeaneHKa HA KPEARTH H B3€MAHNA

PBKOBOACTBOTO HpeLIeHABA AACKBATHOCTTA Ha oODe3leHKATa Ha TPYAHO cpOupaeMun H
HechOHpaeMy B3eMAHMA OT KAHEHTH Ha 6233 Ha BB3PACTOB aHAAN3 HA B3EMAHHUATA, HCTOPIIECKH
ONMT 31 HUBOTO Ha OTIHCBAHE HAa HeCHOMpaeMHM B3€MaHHf, KAKTO H aHAAM3 Ha
[AATEROCTOCOGHOCTTA HAa CHOTBETHHSA KAHEHT, IIPOMEHH B AOTOBOPEHHTE YCAOBHA HA IAAIMAHE
# Ap-. Axo (pPHHAHCOBOTO CHCTOSHHE K PEIJATATHTE OT AHHOCTTA Hd KAHEHTHTE CE BAOIIAT HAA
OYAKBAHOTO, CTOMHOCTT2 HA B3€MAHHATA, KOHTO TPAGBa A2 OBAAT OTHHCZHE Mpe3 CACABAILA
OTYETHH HEPHOAHM, MOKE A2 ObA¢ HO-TOAAMA OT OYAKBAHATA KbM OTYETHATA AATA. Kem 31
aexempa 2014 r. Haii-Ao6paTa IpeneHKa H2 PBKOBOACTBOTO 32 HEeOOXOAMMATA obe3menka Ha
B3eMaHHATA Bb3an3a Ha 0 xHA. AB. (2013 r.: 2 xmA. AB.).

4.18.4. Apyru: 3aAbAKERHA

CTofHOCTTA HA OTCPOUYEHHTE IPHXOAH OT YCAYTH B pasmep Ha 0 xma. AB. (2013 r.: 101 xmA. AB.}
Ca YCTAHOBEHH OT PBKOBOACTBOTO CAEA IIPETA€A HA ACHCTBHTEAHO H3BBPINCHHTE YCAYIH H
MOAPOOGHO Pa3sTA@KAAHE HA OTACAHWTE BHAOBE CKAIOWEHM AOTOBODE 32 yCAYIH. Breapexu Topa,
AeﬁCI‘BHTeAHHTC PE3YATATH MOI'aT AA C€ pasmana*r BCACACTBRE HA HCOMAKBAHH IIPOMEHH B
YCTAHOBEHHS BHA HA H3BBPIICHHTE YCAYTH.
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Punancos otuer

31 Aexemppu 2014 1.

5. Mamwuny u CLOPbIKEeHHA

Marmasare 1 C’bOP'b}KeHKﬂTa HA APY)KCCTBOTO BKAIOYBAT MAIITHHH, TPaHCHOPTHH CpEACTBA 11
APYTH AKTHBH. Baaancosara croitHOoCT MOXE Ad GBAC AHAAM3IHPAHA, KAKTO CACABA:

Maomar Tpascoopran Apyrn O6mo

cpeAcTBa

000 an. ‘000 as. ‘000 as. ‘000 a=.
Bpyrmaa baaancosa croiiHOCT
Caaao xbM 1 guyapm 2014 r. 21 104 4 129
Hoponpuaobura akrasn 4 216 5 225
OrnEcaHH aKTHBH - (179) ) (180)
Caano kbm 31 Aexemspn 2014 1. 25 141 8 174
AmopTH3amma
Caaaso koM 1 anyapm 2014 1. (13) (13) ¢)] 27)
Ornacanw akTHBR - 32 - 32
Amoprazanas 6 (30} 1) (37
Casao xpm 31 Aexemspu 2014 1. (19) 1y 2 (32
Basancosa croiimocr xpMm
31 aexemepn 2014 1. 6 130 6 142

Mamusu Tpancoopran Apyrn O6mo
cpeAcTBa

‘000 as. ‘000 aB. ‘000 An ‘000 An.
Bpyraa 6asascosa croiimocT
Caaso xoMm 1 apyape 2013 1. 18 43 2 63
HoponpraobutH akTHBH 3 148 2 153
Ornnucann aktusn (87 - (87)
Caaao xpM 31 aexemppu 2013 1. 21 104 4 129
Amoprasanma
Caapao woM 1 sayapu 2013 1. ® (6) - 14
Ortnrcann akrasa - 14 - 14
AmopTrzarms (5 (21 ¢} @7
Caano xpm 31 pexemspu 2013 1. (13) (13 (1) (27)
Basancopa CTOHHOCT KBM
31 Aexemepn 2013 1. 8 91 3 102

Beuakn pasxoAn 3a aMOPTH3AHHSA Ca BKAIOYEHH B OT9eTa 32 HedaabaTa HAH 3ary0ata H Apyraa
BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a aMopTasanud Ha HehHHAHCOBY AKTHBH .

ApyxecTBOTO HAMA AOTCBOPHO 33ADAMKEHUE 32 3aKyIyBaHe Ha akTuBH. [1pes 2013 r. man 2014 .
HE € MMAAO CBINECTBEHH AOTOBOPHM 33ABAIKCHHMA BbB BPB3KA C 3aKyINyBAHE HA MAINHHHA K
CHOPTIKEHHA

APY?KCCTBOTO HEC € 3aA0HAC MAIITHEHN H ChOPDHXKCHHA KATO obesrevenye mo CBOH 3AABANKCHHAA.
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DuHaHCOB OTYET
31 aexemspu 2014 1.

6. Amzmmr
6.1. PrEARCOB AH3HHT KATO AUSHHTOIOAYIATEA

ApyxectBoTo ¢ IPHAOBHAO HO AOTOBOPH 32 (PMHAHCOB AMSHET TPAHCIIOPTHH CPEACTBA. Hermara
HaAAHCOBA, CTOMEOCT Ha AKTHBUTE, IPHAOGHTH IO AOTOBOPH 32 (DHHAHCOB AM3HHT, BH3AM3A HA
130 xua. AB. (2013 r.: 91 xuA. AB.). AKTHBHTE CE BKAIOYEBH B IPpyma ,, TpancropTan cpeAcTsa” OT
JMoTH, Marmaau i chopaxenns” (BiK, MOSCHEHHE 5).

BroAemrTe MEEHMAAHY AHIHHTOBH HAAMTAHWA B Kpai Ha BCEKH OT IIPCACTaBCHHTC OTICTHH
OepHOAH CA OpEACTABCHH, KAKTO CACABA:

A’meﬂ MHHHMAAHH AHIHHIOBHA DAAINAHHA

Aol Orla05 O6m0
FOAKHA FOAHHHA
“000 as. ‘000 aB. 000 asB.
31 aexemspn 2014 1.
AM3HHTOBH MAAITAHUA 31 94 125
AscronTupane (4 {6) (10)
Herna sacToama crodHOCT 27 88 115
31 sexemepu 2013 1.
AM3IHHTOBH IIAAITAHHA 20 76 96
Mpckorrapane {4) {6) (10)
Hertra RacToama CTOMHOCT 16 70 86

Ansunaroeure AOTOBOPH BKAIOYIBAT (i)m{cnpaﬁn AH3HHIOBH IMAAIITAHHAA H OIIMHAA 34 3aKyIIyBAHC B
Kpas Ha cpoka Ha Amsumra. [Ipes 2014 r. ca mpexpaTeHH IPEACPOTHO LICCT OT AMIMHTOBHTE
ACTOBOGDH. Ormwrm 32 3aKyOoyBaHC HA IIPEBO3HATC CPCACTBa 3AEAHO € OCTATHYHOTO AH3IHHTOBO
3aABAJKEHHE € IPEXBBPACHA HA TPCTA CTPAHA.

CrpaseaAHBaTa CTONHOCT Ha 3AABAXEHHATA IO (DHHAHCOB AMSHHT ce omenABa Ha 115 xma. 4B.
(2013 r.: 86 xmA. AB.), KOATO OTPa3ABA HACTOMINATA WM CTOMHOCT H AMXBEHHTE IPOLEHTH IO
obesnevenn GAHKOBY 32€MH IIPH TOACOHH yCAOBHA.

6.2. OneparuBeH AM3HHT KATO AH3MHIOIOAYIATEA

ApYKecTBOTO MM2 CKAIOYEH AOCTOBOP 32 HA€M Ha IOMEICHEE, HAXOAAMO ce B Ip. Iaesen, k.
Apymba, Asroxommnaexc Toitora ¢ maom 945.88 we.m. ot 20 cemremspm 2007 r., cxarogen ¢
aaemoaateAs Bua Hureprap OOA 3a HeonpeAeAeH CPOK.

B’bAe]IIHTC MHAHUMAAHH AAIMAHHA IO AOTOBODH 324 CNECPATHBCH AHM3AHT HA APY)KCCI’BOTO ca
OPEACTABCHH, KAKTO CACABA:

A'nmun MHAHAMAAHHA AH3IHHTOBH mamanrm

Aol Or1la05 roasam O6mo
TOAHHA
000 an. 000 ae. D00 am.
Kom 31 aexemspu 2014 1. 59 236 295
KoM 31 aAexemppm 2013 1, 59 236 295

AM3WBTOBHTE NAAIIARKA, MPHAHATH KATO Pa3XOA 32 HEPHOAR, Bh3Am3ar Ha 60 xma. aB. (2013 r.:
59 xma. aB.). Tasm CymMa BKAIOYBA MWHAMAAHHMTE AH3HHTOBH mAamaHmd. CyGAmsuHrosm
DAAINAHNA Bh3An3aT HAa 9 xuA. AB. {2013 r. : 7 XxmA. AB.) IO ACTOBOP 32 HA€M HA Y4ACT OT Crpasa
cbc 3AA Apmeen. ACTOBOpPEBT € 32 CPOK OT 1 TOAHHA.
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PuHAHCOB OTYET
31 aexemspu 2014 1.

AOTOBOpHTE 32 OmEpATHBEH AHSHHT Ha ApPyXeCTBOTO He CHABPIKAT KAAy3dl 3a yCAOBCH HACM.
HHTO €AMH OT AOTOBODHTE 32 OIEDATHBREH AM3HHT HE ChABPMA OIIMA 33 IOKYIKA, KAAY3d 33
yBEAMTEHHE HAY OTPAHMYEHNH OTHOCHO AHBHACHTH, I10-HATATHITEH AHSHHT HAH AOITbAHHTCACH
ABAT.

7. OrcpoueHH AAHBYHEA AKTHBH

OTCPO‘ICHHTC AAHBIIA BL3IHAKBAT B PE3YATAT HA BpEMCHEN PasAHKHE I MOTAT A4 GbAaT
MIPEACTABCHH KaTC CACABA:

OTcpouenn AAHbYHA NACHBH (AKTHBH) 1anyapm Ilpmsmarms 31 Aexemspn
2014 nevasbara 2014
nam 3arybaTa

‘000 am. ‘000 as. ‘000 an.

Texyns aKTHRH
MarTepraAHHA 3amacH 1) €} (2)
() @ 2
OTtcpodeHn AaHFbIHH 2KTHBA (1) (2

IlpusnaTu karo:
HeTtHo 0TCpOYeHE AANLYHE AKTHBH (1) (2)
Or1cpoucHH AAHLHE NACHBH (AKTHEH) 1aayapm IIpmsmatms 31 Aexemspm
2013 negasbara 2013
Al 3arybara

000 2. ‘000 A=, ‘000 aB.

Texymm aKkTHBR
Martepraran samacu - (1) )
- ()] @
OtcpodecHH AAHDYHH AKTHBH - (Y]

[IpusHaTH KaTO:

Herno 0TCpOeRRN AAHBLYHH AKTHBH - (1)

Cymure, mpusaaTy B medarbara nan 3arybara, ce OTHACAT A0 obeslleHKa HA MATEPHAAHH 3AIIACH.

Cymata Ha HEM3MOA3IBAHATE AAHBYHH 3aTy0H, 32 KOMTO B OTYETa 32 PHHAHCOBOTO CHCTOSHME HE
€ GHA TIPU3HAT OTCPOYEH AaHbYeH AKTHB, Bh3Am3a Ha 651 xua. AB. HlatHganero Ha cpoxa um €
2015 .

8. Mareprasnn 3amacm

MaTCPI'I’dAHHTe 3amac, IpH3IHATH B OTICTA 32 Cl)HHaHCOBO’TO CBhCTOAHHE, MOTAT A4 ﬁ'bAaT
AHAANIHPAHHA, KAKTO CACABA:

2014 2013

‘000 s, ‘000 an.

Crokn 3a mpoaaxGa — pesepBHH IACTH 145 140
Mareprasnn 3amacn 145 140

Ipes 2014 1. o6mo 16 xmA. AB. OT MATEPHAAHHTE 3aI1aCH Ca OTICTEHH KATO PA3XOA B mesaabaTa
uAM zarybara (2013 r.: 20 xma. AB.).
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QHEHAHCOB OTYET
31 aexemepu 2014 1.

BaAaHCOBATA CTORHOCT Ha obe3IeHeHMTe MATEPHAAHY 3aIIacH € B PasMep Ha 5 XHA. AB. (2013 r.:
10 xuA. AB.)

Mateprasnnte 3amach kbM 31 aexemppr 2014 r. He ca MPEAOCTABAHH KATO obesnedenne HaA
32ABAKEHHA.

9. THLpProsBcKE | APYTH B3CMAHHAA

2014 2013

‘000 aB. ‘000 as.

Tbproeckn BaeMauus, GPyTHO 43 20
ObGesneHKka HA THPTOBCKA B3€MAHHA 2) (2)
TBproBck: B3eMaHRd 41 18
Apyru pzeMaHHL 1 20
CpAcOHE M TPHCHACHH B3€MAHUA 50 50
DOUHAHCOBHU AKTHBH 92 88
TpeansaTenn pasxoAu 10 13
Hedunancosn akTusy 10 13
THProBCKA B ADYTH B3€MAHNBA 102 101

Bemraka BsemaHms ca xpatkocpognn. Herxata 6asancoBa CTOHHOCT Ha THPTOBCKHTE M ADyTH
B3EMaHWA Ce ITPAEMA 32 PA3YMHA IIPHOAHIHTEAHA OCHKA HA CIIPABEAAMBATA MM CTOHHOCT.

BCHYKH THPrOBCKH H ADYTH B3eMaHHA Ha APY)XeCTBOTO Ca IIPETACAAHM OTHOCHO HHAMKAIIMH 33
obesnerka. Hakou ThproBeku BseMaHua ca Guan obesneHeHN 1 CHOTBETHATA obesneHka b pasMep
na 0 xmA. AB. (2013 r.: 2 XHA. AB.) e 6HA2 IPU3HATA OTHETa 32 HedarbaTa HAM 3aryGara B ApyTHA
BCeoDXBATER AOXOA HA PeA ,,Apyrn pasxoam”. ObecsuemennTte B3cMaHHA Ca GHAM ABLAKAMA
TAABHO OT THPTOBCKHM KAMEHTH, KOHTO Ca MMaA¥ (PHHAHCOBY 3aTPYAHEHHA.

Hsmerennero B obesmeHKaTa Ha 'I"I:PI‘OBCICPITC B3CMAHHA MOKC Ad Opae IIPEACTABCHO IIO CACAHHHA

HAYHH:
2014 2013
‘000 as. ‘000 as.
Caaao xpMm 1 sEyapu 2 -
Obesnenenu cymu (HeCHOHpaeMm) - 2
Casro xpM 31 AcxemBpE ' 2) ()

Anaans Ha HeobesleHEHHTe NPOCPOYEHH TBHPTOBCKM H APYTH B3€MAHHA € NPEACTABCH B
noacHenue 24.2.
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DUHAHCOB OTYET
31 aexemspn 2014 1.

Hait-3EaqnMETe THPIOBCKH B3eMaHHA KbM 31 AeKEMBpH Ca HPEACTABEHH, KAKTO CACABL:

2014 2013
‘000 an. 000 an.
Toiiora Baakaac EOOA 18 4
Aamann Boarapms 3AA 3 1
Byacrpaa 3ITAA 3 -
Comeans boarapus EOOA 2 4
Tpanc Uareprap Cepsus EOOA 2 2
Her Kap Copeuz EOOA 2 -
P u B Mapxer EOOA 2 -
A3H O6mo aacTpaxoBaHe AA 2 -
" Ap Bu Anauar - 2
Apyrn 2 7
43 20
10. ITapm B DapHIHE EKBHBAACHTH
TTapuTe 1 MapAYHHUTE SKBHBAACHTY BKAIOUBAT CACAHHTE EACMEHTIH:
2014 2013
‘000 aB. ‘000 aB.
IMapwasn cpeacTsa B Gankd 1 B 6poi B:
- OBATAPCKH AeBa 26 139
IMapy u DapAYHH eKBABAACHTH 26 139

ApyecTBOTO HAMA GAOKHDAHY APy H MAPHIHA CKBUBAACHTH.
11. CoOcrBen KanmaTas

11.1. OcaoBeH KanAETaA

PerucrpupaHnAT KanuTaa Ha ApyecTBoTO ce cneron ot 500 ma 6poil HAITbAHO MAATEHH AfIAA C
HOMMHAAHA CTOMHOCT B pasmep Ha 10 AB. 32 ana. Bemikm AfAoBe ca € IIPaBO HA IIOAYHIABaHe HA
AUBHACHT H AMKBHAAIIAOHEH AfA K IPEACTABASBAT €AMH TAac OT obmoro cpOpanme Ha

CHAPYKHUIIATE Ha APyKECTBOTO.
TIpes oTIeTHATE IEPHOAY HE €2 HIAABAHA HOBH AJAOBC.

CnuchKBT Ha OCHOBHHTE ChAPYKHHHH Ha APYKECTBOTO € HPEACTABCH, KAKTO CACABA:

31 aexemBpr 31 AexemBpm 31 AexemBpn 31
ACKEeMBpH
2014 2014 2013 2013
Bpoii Asa0Be Yo Bpoii AssoBe Yo

Haeect Kenmmrsa AA
Xenvevmopt Hasecr AA) 400 80 400 80
¥Oanan MiBanos I'enos 75 15 75 15
Acen Bopucaasos Manes 25 5 25 5
500 100 500 100
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PuHaHCOB OTYET
31 aexemepu 2014 1.

12, BB3HarpaKACHHA HA OIEPCOHAAA

12.1.Pa3xoam 3a mepcoHaAa

2014 2013

000 as. ‘000 as.

PasxoAnd 3a 3aIAaTH (177) (166)
PasxoAH 33 CONHMAAHH OCHTYPOBKH (31) 29y
Pasxoam 3a mepcoHasa (208) (195)

12.2. 3aasbpAkeHns KbM DEpPCOHAAA

. Pa3sxoAHTE 33 BBIHATPUKACHNS HA TIEPCOHAAL BKAFOUBAT:
' 3aApAMKEHHATA KbM IIEPCOHAAL, IIPH3HATH B OTHYETA 32 (pHHAHCOBOTO CHCTOSHHE €A TEKYIIH H CE
CBHCTOAT OT CAGAHHTE CyMHE:
l 2014 2013
‘000 as. ‘000 Am.
3aABAKEHHSA 34 3AIMAATH 12
3aABAKEHES 32 COIHAAHH OCHUTYPOBKH 4
3aAbAKEHHA 33 HEM3NOA3BAH OTIYCK 2
3aapaxkeHEA KBM IEPCOHAAA 18

B= &

TekyImaTa 4acT OT 33AbAKECHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3AABAKCHHAA KbM HACTOAIT H
GBI CAYKATEAN Ha APYAKECTBOTO, KOHTO CACABA A2 OBAAT ypeACHH IPes 2015 r.= ca cBBp3aHA
OCHOBHO C BL3HATPAXKACHHA H OCHTYPOBKH BBPXY TAX.

13. THproBcKH |1 APYTH 33ABAYKEHAS

2014 2013
000 An. ‘000 an.

Texymm:
T'BProBCKH 33ABAKEHHA 34 21
Apyra zapbAxeEms 5 7
OHEAHCOBH ITACHBY 39 28

AAHbIHH 32ABAKEHAS 8 21

Hedunancosu nacesu : 8 122

Texyms THPrOBCKH H ADYTH 33AbAMNCHAA 47 150

T’bPI‘OBCKHTe 3AABAKCHHA, OTPA3CHH B OTIE€TA 32 ¢HH3HCOBOT0 CBCTOAHHE, BKAFOYBAT:

2014 2013
‘000 as. 000 aB.
Texymma:
Toitora Baaxanc EOOA
YE3 Eaexrpo Boarapmus AA
TM Ayro EOOA
AsrTto Moto Mamua OOA

Blo = = & &
1

Apyru

l Tloayuenn asancu - 101
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31 aexemspu 2014 1.
l Hermara 6aAascoBa CTOMHOCT HA TEKyLIETe THPTOBCKH H APYLH 3aABAKEHAA Ce IMpHeMa 32
pasyMaa IpUOAMIATEAH OICHKA HA CIPABEAAMBATA FM CTOHHOCT.
l 14. TIpuxoam oT HpoAAXKOR
TpuxoAuTe oT HposnxbH Ha ApPYKECTBOTO MOTAT A2 GBAAT AHAAUSHPAX, KAKTO CAEABA:
| 2014 2013
‘000 as. 000 as.
l [lpuxoan OT mpoAaxDa Ha CTOKH 2 887 2890
TIprxoAM OT HPEAOCTABAHE HA JCAYTH 239 182
[MpuxOAH OT KOMACHOHHH 85 62
' [Ipuxoan OT HaeMH 17 7
Apyru 12 12
' 3 240 3153
15. ITeuaaba or oposax0a HA HETCKYIIH AKTHBHA
| 2014 2013
“000 as. ‘000 as.
l Ipuxoax ot mpoaaxba 27 25
‘ BaAaHCOBa CTORHOCT HA IPOAAAECHUTE HETEKYIH AKTHBI (3) (13)
ITeuasGa or npoAakDa HA HETEKyIITA AKTABY 24 12
l 16. PasxoAl 32 MATEPHAAR
Pa3sxOAHTE 32 MATEPHAAN BRKAFOUBAT:
l 2014 2013
‘000 aB. ‘000 as.
l PexpiiHA PasXOAH ' a7 (a7
CepBH3HA MATEPHAAN H KOHCYMATHBH 6) 10
l Oduc KOHCYMATHBH )] (2
PexAaMHHE MATEPHAAH (2) (3)
Apyrm ) )
| (37) (39)
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17. Pa3xoAH 32 BLHIIHHA YCAYTH

PaszxoanTe 32 BpHITHA YCAYTH BHAFOYBAT.

2014 2013

000 as. ‘000 an.

Bosaxmitckn yeAyra (108} (62)
Pa3xoAm 3a HaeM Ha aBTOCAAOH (60) (59
Pa3xoan 3a 3aCTPaxoBKH (11 (10)
Pasxoad 3a pexAamMa (10) (13)
Pa3sxoAH 32 KOMyHHKAIMH M TEXHHIECKA IOAAPTKKA ®) )]
TpancHopT H KypHEPCKH YCAYTH 2) 3
KAT peracrpannm 2 2
He3zaBucam (puaaHCcOB OAHT “ ®
[NpasHE ycAyTH - (1)
Apyru (30) (19)
(235) (180)

Bb3HATPAKACHAC 32 OARTOPCKH YCAYTH

Toad MHABBHAYaACH (DHHAHCOB OTYET € OAHTHPaH OT CHEIHAAHSHPAHO OAHTOPCKO
npeanpusrue I'pant Toparon OOA i perHCTPHPAR OAUTOP H YITPaBHTEA Mapuii AOCTOAOB.
Bb3HArPaOKACHHETO HA PETUCTPHPAHHA OAMTOP € 32 He3aBUCHM (PMHAHCOB OAMT Ha duHaHCOBAL
otaet. [Ipes roaAHHATA PETHCTPUPAHEAT OAMTOP HE € IIPEACCTABAA ADYFH YCAYTH. HacrosmoTo
OIIOBECTABANE € B M3TbAHEHHAE HA H3NCKBAHASTA Ha 1A. 38 aA. 5 Ha 3aKoH 32 CHETOBOACTBOTO.

l 18. Apyrm pasxoam

ApyreTe pasxoan Ha ApykKecTBOTO BKAKOUBAT:

2014 2013

‘000 as. 000 aB.

MecTHH AAHBIH H TAKCH U] @
Pasxoan 3a 0Ge3sneHKa Ha MATEPHAAHH 3AITACH (5) 10
TIpeACTABHTEAHH Pa3XOAR €)] )
PazxoAH 33 KOMAHAHPOBKH (2) ®
Apyra (15) (11)
(32) (36)

19. PUEAECOBH NPHXOAH H PA3X0AHR

DHHAHCOBHTE PA3XOAH 32 IIPEACTABEHATE OTIETHA NEPHOAH MOTAT A2 ObAAT AHAAHIAPAHH, KAKIO
CA€ABA:

2014 2013
‘000 AB. “000 ap.

PaszxoaH 3a AEXBH N0 (PUHAHCOB AH3HHT C)) (3)
Pa3sxoAH 110 3a€MH, OTYHTAHH 10 AMOPTH3HPAHA CTOHHOCT (22) (22)
OBIIO PA3KOAH 33 ABXBH IO (PHHAHCOBU 3AABANKEHHA, KOUTO HE Ce

OTIHTAT [0 CIPABEAAMBA CTOHHOCT B newarbaTa nam 3arybara (26) (25)

Apyra pHHAHCOBH PasxOAM 2 2
OHAAHCOBE PA3X0AR 23 ¢2))
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®uHAHCOB OTYET
31 AexeMBpH 2014 1.

20. Pa3zxoam 32 AAHBIIH BEPXY AOX0AA

OuakBaHHTE PA3XOAH 32 AAHBLIH, Gasppauu Ha NPHAOKHMATA AAHDbYHA CTABKA 33 Bobarapus B
pasmep Ha 10 % (2013 r: 10 %), 1 ACHCTBUTEAHO TPM3HATATE AAHBTHI PASKOAL B 11e49aAbaTa
HAM 3aTy0aTA MOTAT A2 GBAAT PABHEHH, KAKTO CACABA:

2014 2013
000 as. ‘000 as.
Tlewarba/ (3ary6a) mpean AaHBHHO ObAArane 2 (61)
AappaHa CTABKA 10% 10%
OvuaxeaH Pa3KOA 32 AAHBIIH BEPXY AOXOAQ - -
Aamrsaen edexr OT:
KopeKiuu 32 IPHXOAH, OCBOGOACHH OT AAHBTHO obaarane 47 137
Kopexmuu 3a pasxoAH, HEITPHIHATH 32 AAHBIHH IEAHR: (48) (102)
TeKym PA3X0A OT AAHBIIH BEPXY AOX0AQ (D) -
OTcpodueHn AAHBYHE IPHXOAH:
Brannksane H OGPATHO MPOABACHHE HA BPEMEHHHA PA3AHKH 1 1
TIpuxoAE OT AAHBOHE BBEPXY AOX0A .- 1

[ToacHenne 7 IPEAOCTABA HEGOPMAITEA 32 OTCPOTECHATE AARTTHI AKTHBH.
21, CAeAKH CHC CRBP3AHH ARDIA
Cepp3anuTe Aura Ha ApyKeCTBOTO BKAIOTBAT COBCTBEHAIIATE, APYKECTBA TIOA OOII KOHTPOA,

KAIOYOB YHPHBACHCKH HepCcOHAA.

Axo me € H3PpHIHO YHOMeHaTO, ‘I‘pﬂHSaK]mH'I'B ChC cm,psaHn AHIA HE €A HSB’bP]I[BaHPI opH
CHOENHUAAHN YCACBHA K HEC Ca HPCAOC'I‘EIBHHH HAHA HOAY‘I&BQ.HK HUKAKBH I‘&P‘AHI.IHI'I

21.1. CAEAKH C APYI'H CEBP3AHH ANNA HOA 001 KOHETPOA

2014 2013
‘000 aB. 000 as.

TIpoaaxOa Ha CTOKH H YCAYTH

- mpoAax6a Ha CTOKHA B ycAyrH Ha 3AA ApMeent 108 94
- mpoaaxGa Ha cTokn H ycAyry Ha BUA HMHTEPKAP OOA 30 9
- mpoAaxkDa HA CTOKH H YCAYTH Ha [IAHL AA 17 0
- mpoaax6a HA CTOKH H YCAYTH Ha Brarapcka Herpoana 28 36
Paduneprs EOOA

TIOKyIIKY HA CTOKHA H YCAYTH

- mokyrKH Ha croxu 1 yeayrs of M KAP OOA, - 1)
- OKyIIKH Ha CTOKA H ycAyra o BHA VIHTEPKAP OOA 205 (152)
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OuHAHCOB OTHET
31 sexemppu 2014 1.
92. Pa3deTH ChC CPFbP3AHH AUNA B KPajA HA TOARHATA
2014 2013
‘000 as. 000 as.
Texynm
Baemannd OT:
- APYTH CBBP32HH AHIIA TOA oB1I] KOHTPOA
Bua Hureprap OOA 22 1
3AA Apmeen 6 3
OBmo TeKyLM B3eMAHNUE OT CPBLP3aHHA AHIA 28 4
O6mo p3emManud OT CEFbP3aHK AHNG 28 4
Texyum
3aabAKeHES KBM!
- APYTH CBBP3aHA AHTA MOA 5L KOHTPOA
Bra Hareprap OOA 864 840
OBImIO TEKyIH 3AABAKEHHS KbM CBBP3AHM AHIIA 864 840
O6mpo 3aABbAKEHAA KbM CBBP3aHA AMNA 864 840

3aabakennrra kM Bua Murepkap OOA ca B pe3yATAT H2 HETIAATEHH 3aABLAKCHUL 32 HAEM B
paamep Ha 532 xuA. as. (2013 1 532 XHA. AB.), 33ABAMEHHA IO IIOAYIEH 32€M, KOHTO BB3AM34 HA
324 xua. AB. (2013 r.: 303 XuA. AB.) H AYTH 3aAbAMKCHAA B PA3MED HA 8 xmA. aB. CpoOKBT Ha
moracsBame Ha 3aema e A0 31 Aexemspm 2015 r. AMXBeHHST HPONCHT € 9%. 3aeMbBT HE €
ofesneden.

23. Kareropun (uHAHCOBH AKTHBH H NACHBH

BaAancosrTe crofiEocTE HA (PHBANCOBATE aKTHBH W IIACHBH HA Apy#ecTBOTO MOTAT Ad ObaaT
[IPEACTABEHH B CACAHHTE KATETOPHH:

DdOEHAHCOBHE AKTHBH Toacaenne 2014 2013
‘000 as. 000 as.

KpeanTn n BseMaHAx:
TbpProBCKH B APYTH B3eMAHHE 9 92 88
Bsemasnd OT CBPBP32HH ANNA 22 28 4
[Mapy » DapHIHA CKBHBAACHTH 10 26 139
146 231
DOuRAHCOBHE HACHBH Tloaceenne 2014 2013

‘000 aB. 000 Am.

POuHAHCOBH [TACKBEH, OTIATAHH IO amop'maprpaﬂa

CTOMHOCT:
3aabAxennd 0 (pHHAHCOB AH3HMHT 6.1 125 96
TBPIOBCKH H APYTH 32ABANKEHAA 13 39 28
3aABANKEHHA KBM CBFbP3aHH AAIA 22 864 840

1028 964
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Punancos otver
31 Aexemspn 2014 1.

Bmxkre moscaenne 4.10 3a mEGOpMAIEA OTHOCHO CYETOBOAHATA MOAHTHKA 33 BCAKA KATETODHA
¢urancoBr mHCTpyMenTH. ONHCAHME HA OAHTHKATA M IEAHTE 33 yIPABACHHE HA PHCKA HA
ApyecTBOTO OTHOCHO (PUHAHCOBHTE MECTPYMEHTH € NPEACTABEHO B HOACHEHHE 25.

24. Pucxose, conpsanm ¢ GUHAHCOBATE HECTPYMECHTH

LleAn n DOARTHKA Ha PHKOBOACTBOTO HO OTHOIIECHRE YIIPABACHHE HA PHCKA
ApyxecrBoTO € HIAOKEHO Ha PAaSAMYHH BHAOBE PHCKOBE IO OTHOMIeHME HA (PHHAHCOBHTE CH
HHCTpyMeHTH. 32 IToBeye nu¢OpMAnHL OTHOCHO (PHHAHCOBHTE aKTUBH M HACHBH 110 KATETOPHM
Ha Apyxectsoro BmxTe moscuenme 23. Haii-smawmvmre ¢pumarcoBn prckose, Ha KOHTO e
H3A0XEHO APYHKECTBOTO Ca Na3apeH PHCK, KPEAHTEH PHCK H AHKBHACH PHCK.

VipasAeHHeTO Ha PHCKa H2 APYKECTBOTO Ce OCBIECTBABA OT HEHTPAAHATA AMHHHCTPALHA Ha
ApyxectsoTo. [IpHOpHTET Ha PHKOBOACTBOTO € Ad OCHTYPH KPATKOCPOYHHTE H CPEAHO CPOTHH
IIAPHIHH TOTOLH, KATO HAMAAY HM3AATAHETO CH HA (PHHAHCOBH NA3apH.

ApyxecTBOTO HE Ce 3aHAMaBA AKTHBHO C THPIYBAHETO Ha (PMHAHCOBH aKTHBA 32 CIIEKYAR THBHH
EeAH, HATO IThK H3AABA OIIIHH.

Haii-cbrmecrsennte (huHAHCOBH PHCKOBE, HA KOHTO € H3IAGKEHO APyReCTBOTO, Ca OIACAHH ITO-
AOAY.

24.1. Amasm3 Ha Na3apHAS PACK

BcaeAcreue m2 H3NOA3BaHeTo Ha (PMHAHCOBH MHCIPYMEHTH ADYKECTBOTO € HSAOIKEHO HA
TA32PEH PACK A HO-KOHKPETHO HA PHCK OT IPOMEHH BB BAAYTHHA KYPC, AHXBEH PHCK, KAKTO H
PHCK OT IPOMAHATA Ha KOHKPETHHU LEHH, KOETO CE ABAXHA Ha OIePATHBHATA W HHBECTHIIHOHHATA
AeHHOCT Ha ApykecTsoTo.

24.1.1. Baayren puck

IMo-roasmaTa wacT or caeAkmTe Ha APYKECTBOTO Ce€ OCBIIECTBABAT B ObATapckm  Aesa.
UymaecTpaHnETE TPaH3aKIWK HA APYKECTBOTO, ACHOMUEHPAHH B CBPO HE H3AATaT APYKecTBOTO
Ha BAAYTEH PHCK.

24.1.2. Amxsen pack

Tloanrekata Ha ApymecTBOTO € HACOYeHA KbM MMHMMH3MpDAHE HA AHXBEHHS pACK - mpH
ABATOCPOTHO prHancHpane. KeM 31 Aexemspn 2013 r. ApyxecTBOTO He € H3AOKEHO Ha PHCK OT
TPOMAHA HA 143aPHATE AVXBEHH IPOLEHTH IO IOAYIEHHTE 32CMH, KOXTO €2 ¢ (PHKCHPAH AMXBEH
IPOIEHT.

24.2. Amasn3 HA KPEAWTHESR PHCK

KpeAnTERAT PHCK IPEACTABASBA PHCKBT A2ACH KOHTPATEHT A He 3AIAZTH 33ABAKEHHETO CH KbM
ApYHeCTBOTO. APYIKeCTBOTO € H3AOKEHO HA TO3H PHCK BbB BPB3Ka ¢ THPTOBCKH B3EMaHHA OT
KAMEHTH ¥ APYTH B3eMaHud. Hsaaranero Ha ApymecTBOTO H2 KPEAMTEH PHCK € OTPAHHYEHO AO
pasmepa Ha GasamcoBaTa cTOHHOCT Ha (PUHAHCOBHTE AKTHBH, DPH3HATH B Kpaf Ha OTYETHHA
IIEPHOA, KAKTO € OCOYEHO IIO-AOAY:
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2014 2013
000 an. ‘000 aB.

[pyrmu pumancopn axkTHEH — 6aAancoBA CTORHOCTH:
‘T'BPTOBCKH M APYTH B3¢MaHHA 92 88
Baemanma o cebp3aHy AHIA 28 4
Tlape 1 mapUIHH CKBHBAACHTH 26 139
BaaancoBa CTORHOCT 146 231

APYeCTBOTO PEAOBHO CAEAM 32 HEM3ITPAHEHHETO HA 3aABAMEHWATA HA CBOH KAMEHTH U APyTH
KOHTPAreHTH, JCTAHOBEHM HHAHBHAYAAHO HAH HA [Py, H HM3IOA3BA Task ungopManua 32
KOHTPOA Ha KpeAuTHHA puck. Koraro pasxoanTe He Ca OPEKAAECHO BHCOKH, Ce HAOaBAT M
H3MOASBAT AAHEH 3a KPEAUTEH PEHTHHT OT FHHIIHA H3TOYHHIN H/MAM (PHHAHCOBY OTIETH HA
KAHeHTHTE H ApyraTe KorTparenTH. [ToAnTHka Ha APYKeCTBOTO € A2 H3BBPIIBA TPAHSAKIIM CAMO
C KOHTDAIEHTH C AODBP KpeAUTex PeiTHHT. PHKOBOACTBOTO Ha APYKECTBOTO CHTA, ¥€ BCHUIKH
rOpecrioMeHaTH (PHHAHCOBY AKTHBH, KOHTO He ca 61AN 0GeseHIBaHE HAY Ca C HACTBIIMA MAACK
fIpe3 TPEACTABEHHTE OTIETHH IIEPHOAH, Ca (PHAAHCOBH ZKTHBU C BICOKA KPEAHTHA OICHKA.

ApykecTBOTO He € MPEAOCTaBIAO (PUHAHCOBHTE CH 2KTHBH KaTO OOesledeH e IO APYITH CACAKH.

KoM pataTa Ha (DHHAHCOBHA OTYET HAKOH OT HEOOE3UEHEHUTE THPTOBCKH H ADYIH B3€MAHHA €2 C
H3TeKbA CPOK HA TAAIIAHe. Bobapacropata CTPYKIypa Ha HeoGe3LEHEHHTE IPOCPOTEHH
$HHAHCOBH AKTHBY € CACAHATA:

2014 2013

000 Am. ‘000 AB.

Ao 3 mecernz 35 17
Mesxay 3 u 6 Mecenma 2 1
Haa 1 rosnna 2 -
O6mo 39 18

ITo oTHOIIIEHHE Ha THPTOBCKATE N APYTH B3eMaHHA APy eCTBOTO HE € H3AOKEHO Ha 3HATUTEACH
KPEAHTEH PHCK KbM HHTO EAHH OTACAEH KOHTPATEHT HAK KbM IPYLA OT KOHTPATCHTH, KOHTO HMAT
CXOAMH XapaKTeprCTHKN. THproBckuTe B3eMaHMA C€ CHCTOAT OT TOASM GPOM KAMEHTH B PASAMIHI
mHAycTpun ¥ reorpadckn oBaactn. Ha Gazata Ha MCTOPHYECKH MOKA3ATEAH, PBKOBOACTBOTO
C9HTa, 9 KPEAWTHATA ONEHKA HA THPTOBCKH B3EMAHII, KOATO HE CA C H3TEKbA MAALK, € A0Bpa.

KPCAH’I‘HPIHT PHCK OTHOCHO nmapu H NapH9Hu €KBHBAAEHTH C€ CIHTA 334 HCCHHICCTBEH, TBH KATO

KOHTpareHTHTe ¢a GaRKH ¢ A0Opa pemyTanus.

BaaancoBuTe CTOHHOCTH OIMUCAHA IIO-TOpE, IMPEACTABAABAT MAKCHMAAHO BH3MOKHOTO H3AATAHE
Ha KPECAUTEH PHCK H2 APSDKGCTBOTO IIO OTHOIIICHHE HA TE3N (iJHHaHCOBH HHCTPYMEHTH.

24.3. AwaAn3 HA AUKBHAHAA PHCK

AMKBHAHHAT PUCK OPEACTABAZBA PHCKBT ApPyXKECIBOTO AA HE MOMKE A2 IOTacH CBOMTE
33ABANKEHHA. APYKECTBOTO ITOCPENA HYKAHTE CH OT AMKBHAHM CPEACTBA, KATO BHUMATEAHO
CACAH MAAIIAHHATA IT0 MOTACHTEAHHTE IAAHOBC HA ABATOCPOYHHTE (PHHAHCOBH 33AbAKCHIA,
KAKTO W BXOASIIIATE W M3XOAALIM IIAPHYHH IOTOIM, BH3HHKBALIM B XOA2 Ha ONEPATHBHATA
ACﬁHOCT. HYH{AHTC OT AMKBHAHH CPCACTBA CC CACAAT 34 PASAHTHH BpEeMCBH IICPHOAH - CIHCAIEBHO
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H ©KECEAMHTHO, KAKTO ¥ Ha 6asata Ha 30-AneBHE nporrosu. HyxAuTe OT AMKBHAHN CPEACTB2 B
ABATOCPOYEH ITAaH - 32 mepHOAH oT 180 1 360 Anu, ce OIIpeAeAST MECETHO. HyxauTe OT mapadss
CPeACTBa Ce CPABHABAT ChC 3AEMHTE HA PA3ITOAOCIKEHHE, 32 A2 GHAAT YCTAHOBEHH MIAHIILI HAM
Aecbumrra. Tosn aHAAN3S ONPEAEAT AAAM 3AEMHTE HA PA3IIOAOKEHHC INE CA AOCTATLTIHI, 32 A4

IOKPHAT HYKAHTC HA APY}KCCTBOTO 32 DEPHOAA.

ApyecTBOTO ABpiH apH B GPOii, 32 A2 HOCPEINA AUKBHAHHUTE CH HYHKAH 32 HEPUOAH AC 30 Aun.
CpeACTBa 32 ABATOCPOYHHTE AMKBHAHH HY)XAH C€ OCHFyPABAT IP€3 33¢MH B CHOTBCTHHA PA3MED-

KoM 31 Aexempn 2014 r. maAeKHTe Ha AOTOBOPHHTE 3aAbAKeHAS Ha ADYKECTBOTO (chABpKAIITH
AMXBEHH IAAIIAHEA, KbAETO € IPHACKHMO) 4 OOODICHH, KAKTO CACABA:

Texymm Herexymm
31 aexemspm 2014 1. Ao 6 mecerta Meaxay 6 1 12 Or 1 A0 5 roAnHRE
Mecena
‘000 aB. ‘000 as. “000 an.
3aabpakenns no GHEAHCOB ARSHHT 15 16 94
T'bPrOBCKH H APYTH 32AbAKEHHA 34 - -
3aabAkeHHS KM CBBP3aHH AUIA 574 290 -
O6mo 634 304 94

B npeaxoAHHA OTYETEH HEPHOA MAAEKHTE Hi AOTOBODHHATE 3a3ABAXCHHA HA ApyxecTBOTO €2
oBODIIEHIL, KAKTO CAGABA:

Texymma Herexymm
31 aexemspnm 2013 r. Ao 6 mecema Mexay 6 1 12 Or 1 A0 5 roamsn
Mecena
‘000 as. ‘000 as. ‘000 as.
3aapAameHHA MO PUHAHCOB AMIAHT 9 11 76
TBPTOBCKM M APYTH 32ABAKEHHA 28 - -
3aABAKEHHA KbM CBBP32HH AHIA 565 275 -
O6mo 602 286 76

CTOﬁHOC’I‘H’I‘e, OIIOBECTCHH B TO3H AHAAM3 HA IAACKHTE HA 3AADAKECHHATA, HpCACTa,‘BAﬂBaT
HCAHCKOHTHPAHHTE IIApHEIHH OOTOIH IO AOTOBOPHTE, KOHTO MOTAT Aa C€ pasAWTaBaT oT
DAAAHCOBHTE CTOHHOCTH HA 3aABAKCHHATA KbM OTYETHATA AATa.

PuHEAHCOBHETE AKTHBH KATO CPEACTBO 32 YIPDABACHIE HA AHKBHAHUA PHCK

TIpH OmEHSBAHETO H JHOPABACHHETO HA AMKBHAHMA PHCK ADYy®ECTBOTO OTIHTA OTAKBAHHTE
MAPHMHA ITOTOLH OT (PHMHAHCOBH HHCTPYMEHTH, HO-CHENHAAHO HAAMTHHTE NAPHTHH CPEACTBA 1
THPTOBCKH B3eMaHmi. HaArunuTe MaDHYHH pecypCH M THPrOBCKM B3€MAaHHA HC HAABHUIIABAT
3HAYETEAHO TEKYIIHTE HYXKAM OT H3XOAMAI IapHieH HOTOK. CBrAacHO CKAIOYEHMTE ACTOBODH
BCHYKH TIAPASHE TTOTOLM OT THPIOBCKH M ADYTH B3CMAHHA CA ABANKHMH B CPOK AO INECT MECEMA.
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25, IToArTHKA H IPOMEAYPH 32 YHPABACHEE HA KANATAAQ

[leAnre 2a ApysecTBOTO BbB BP'b3Ka C YIIPABACHHE Ha KaIIKTAAZ CA:
® A2 ocurypu cnocobHOCTTa Ha ApPyXecTBOTO A2 HPOABAXKH A2 CBIIECTBYBa  KATO
AEHCTBAINO MPEATPHATHE; H
® A3 OCHIYPH 2ACKBATHA PEHTAOHAHOCT 32 COGCTBEHHIMTE, XATO OHPEACAA HEHATA HA
IIPOAYKTHTE H YCAYITHTE CH B ChOTBETCTBHE C HHBOTO HAa PHCKA.

A €CTBOTO HaGA.EOAﬂ.Ba KAITFTaAa HA 023212 HA CHOTHOIIEHHETO HA KO AHIA KATHTAA KbM
VK
HETHHA ABAT.

APYHECTBOTO OlIpeACAS KOPMTHPAHHA KANMTAA Ha OCHOBaTA Ha $2AaHCOBATA CTOHHOCT HA
COGCTBeHHA KAITHTAA H HETHHA ABAT, TPCACTABEHH B OTIETa 34 (PHHAHCOBOTO CHCTOAHHE.

Herauar ABAT BKAFOYBA CyMATA H2 BCHIKH 32ABAKEHHS, HAMAAEHA C OaAaECOBATA CTOHHOCT HA
apHTe ¥ MAPHIHHTE EKBHBAACHTH.

KanuraasT 3a IIPEACTABEHHUTE OTICTHHA NEPHOAH MOKC Ad 6’1:,&6 AHAAHI3HPAH, KAKTO CACABA:

2014 2013

‘000 as. “000 as.

CobcTBeH KanmTaA (599 (601)
+CyGopauHEpaH ABAT 324 303
Koparmpas kanaras (275) (298)
OO6moe 32AbAKEHHAA 1044 1088
- [Napy 1 MapHYHA €KBUBAACHTH (26) {139)
Heten ABAr 1018 949
CroTHOIMCHEAE HA KOPUMTHPAH KAIIATAA KbM HETCH ABAT 1:(3.7) 1:(3.2)

ApyxecTtBOTO yOpaBAfBa CIPYKTypaTa HA KAIIATAAA M OPaBH HEOOXOAMMHATE KOPEKIMH B
CBOTBETCTBHE C IPOMEHHTE B HKOHOMMYECKATA OOCTAHOBKA M PHCKOBHTC XADAKTEPHCTHKH Ha
CHOTBETHHATE AKTHBH. 32 A2 IIOAABPKA MAH KOPHIAPA KAIIHTAAOBATA CTPYKTypa, ApysecTBOTO
MOME AQ TIPOAAAE AKTHBH, 32 Ad HAMAAH 3AABAMKCHHATA CH.

APY?KECTBOTO HE € MPOMCHAAC LEAHNTE, HOAHTHKHTE M IIPOLIECATE 324 YUPABACHHC HA KAITHTAAA,
KAKTO 1 HAYHHA HA OIIPEACAAHE HA KAITHTAAA ITPE3 npeAcmem—rre OTYETHH NEPHOAH.

26. Cr0mETHA cAeA KPad HA OTICTHHA NEPHOA,
He ca BB3HMKHAAM KOpPHTHPAL(Y CHOHTHA HAM 3HAYHTEAHH HCKODHTHPANTH CBOHTHA MEKAY
AaTaTa HA (HHHAHCOBHA OTYET M AATATA HA ODAODPEHHETO MY 32 HyOAHKyBaHe.

27. OaoGpenne ra hHAAHCOBAA OTIECT

DPruancosust orveT KoM 31 sekemspy 2014 . (BKAFOYHTEAHO CPABHHTEAHATA HHGoOpMAnuL) €
0A0GpeH u npuer ot yupasuTeAnTe HA 4 MapT 2015 1.



