MOKJAJA HA HE3ABUCHUMHES OTUTOP :

Mo egHonuuuus cobCTBEHHR HA
Ha ,,AHHTA* EOOJX

rp. JJUMHTpPOBrpRj

Jloxnan BEPXY HHAHBH/IYANHES QHHAHCOR OTIET

F]

. Hue #3BBPUIMXME OAMT HA TNPHIOMNKEHHS HHIHBHLYdlCH
(muancos order Ha “AHUTA "EOOJ {JlpysKeCTROTO/, BKIFOYBAIL
MIJIMBHIYATHMS cYeToBojien DamaHe KM 31 nexemepu 2014 ropuHa,
HHAMBHIIYAIIHNA OTY4CT 38 NPMXOJHTE H Pa3Xo/dTe, HHIHBHIYANHII
OTHET 38 NPOMEHHTE B CODCTREHMA KATMTAN ¥ MHAHBKIYANHHA OTHET 34
HapATHITE TIOTOLM 34 [OjIMHATA, 3ABBPIIBAINA HA Ta3H @13, Kak1o
oboGIIEHOTO ONORECTABANE HA CHUISCTBEHHTE CHCTOBOAHM MONHTHEM H
APYTHTE NOACHHTCIHH NPUIOKEHH ¥ HHDOPMALHIL

Omeogoprocm na PoKOBOOCHGOME 3d UHOUSHOYQAHUA Gusancos
omuem

2. PRKOBOACTBOTO HOCH OTTFOBOPHOCT 3@ M3TOTBRHETO U

JIOCTOBEPHOTO TIPEACTARSHE HA TO3M HHJWBHIYAICH (pMHAHCOB OTHET B
chOTRETCTBHe ¢ HalMoHATHHTE CTaHAapTH 3@ (QHHAHCOBH OTHEIH 33
MANKH M CpeJHH TPCAUPHATHS , X 3a TaKana CHCTeMa 33 BBTPELICH
KOHTPOI, KAKRATO PEKOBOJCTEOTO M0 HCTOBA NPEUSHKA OMpEALI KaTO
HeoBXOAUMA 38 OCHIYDIBAHC H3TOTRANETO Ha QUHAHCOBH OTHCTH, KOWTO
fa  He CBHIBDAAT  ChIIGCTBCHM  MeTOYHOCTH, OTKNOHCHHA M
HCCBOTBETCTEWSA, HCIABMCHMO JIalH TC C€ NhKaT Ha Hi3Mama kid
FPEeNIKa,



Omz060pHOCH HA 00UmMopa

3. Hawara OTTOBOPHOCT CE CBCKIA A0 W3PAsHBaHe Ha OMATOPCKO
MitéHyie BBPXY TO3H HHAWBHIYaneH (HHaHCOB OTHET, OCHOBABAIID CF Ha
H3BLPINEHHA OT Hac oauT. HauIMAT OJHT fe npoBeaell B CHOTBETICTBHE
che Jaxonda 3a HC3aBHCHMMA (MMHAHCOB OAHT H npoheCHORATHKTE
WIMCKBAHMA Ha MCEKIYHAPOJHHTC OJMTOPCKH  CTaHOdplH. Teaw
CTAHJIAPTH HAJIArAT CIIa3BaHC Ha CTHUHHTE U3HCKBaHMA, KAKTO 1 OJHTBT
na OB/ NIaHUPAH H OpORECH Taka, ue Hue Ia ce ybeqaM B pasymHa
cTenen Ha CHIYPHOCT AOKONKO HHIHBHJLYAIHHA (HIIAHCOB OTYeT He
CHABPIKA CHUIECTRCHH HETOMHOCTH, OTKIIOHENHS i HECHOTRETCTBIA.

4, QmUTbT BKMOYBA M3MBIHEHHCTO HA TpOUEAYpH ¢© &I
nojydasaHe HA OJMTOPCKM  JOKA3ATENCTBA OTHOCHO cymuTe H
OHONECTABARMATA, TPEJCTABCHH B MIJMBHIYaNHus (QUHAHCOB OTHCT.
Ma0panure TNpOUCHYPHd  3ABHCAT  OT mpcUeHKaTa Ha  OQMTOPa,
BEMOYHTENHO OUEeHKaTa Ha PUCKOBCTE OT ChiIECTECHH HETOHUHOCTH,
OTKTOHCHHE ¥ HECHOTECTCTBMA I WHIMBHAYWIHHA (HHANCOB OTHCT,
[EsaRMCHMO JAMW Te ce ABDKAT la U3MaMa Wi¥ HA TpelkKa. [Tpu
M3BBPLIBAHETO 1A Te3H OLUCHKH 11d PHCKA OJIHTOPET B3CMA TIOK BHUMAHHC
CHOTCMATA 74 WHTPCLIGH XOWTPON, CBBpIAHAZ C M3rOTEAHCIO H
JOCTOBEPHOTO NpPEJICTABAHC HA HH/IHBHLYALHIA (hPHHAHCOB OTHCT OT
cTpaHa Ha TPEAlpHsTUeTo, 32 Ja paspaboTi OfHTOPCKH MPOLCHYPH,
KOMTO ¢a noAXeIAllH NpH TE3H oBCTOATENCTER, HO He C LEH H3pa3ABaHe
HA MHEHHE OTHOCHO CHEKTHBHOCTTA HA CHCTEMATA 33 BLTPEUICH KOHTPOI
Ha npeanpusruero. OIETHT CHITO TaKa BKIIO'EA OLUCHKA I1d YMECTHOCTTA
Ha MpHIaranMTe CHCTOBOIAHH TIONTHTHEM |5 pﬂ.‘i}'MHDCTTiI Ha
MPHOJIHSUTETHATE CUTOROIHH OHNEHKH, HANpaBeHx OT PBKOBOJICTBOTO,
KAKTO M OUCHKA HA 1PJIOCTHOTO nNpeficTaBiHe B HHIMBHAYAIHHA
dHHEAHCOBHA OTHCT.

5. CuygTame, 4¢ MOMyHEUUTe OT HAC OHTOPCKU JIOKA3ATENCTER
NpPefCTALINBAT HOCTAThYHA U MOAXO/HMIE faza 33 H3PAEHOTO OT HAC
HexBaAM(QWUHPAHO ONHTOPCKO MHEHHE.

Muenue

6. Ilo Hame MHCHUE HITJIMBHAYATHBAAT QHIMHCOR OTIET npeacTans
JOCTOBEPHO, BB RCHIKH CHILECTBEHH ACTICITH, (HHHAKCOBOTO CHCTOAHHE
ua “AHUTAYEOOQM xwm 31 nexemnpu 2014 roj(MHA, KAKTO H HETOBHTE
hUHAHCOBM DEIVITATH OT JEHHOCTTA H fapHuHHTE My [OTOUH 33
ronuiala, 3aBbpIIRALE Ha TA3H 1aTd, B CHOTBETCTEHE C HamuoHan oTo
CHCTOROAHD 3aKOHOAATEACTRO.
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%
. Moriaj BLpXY APYTH MPABHH H PEryJIATOPHH HIHCKBAHHUA

LS

Toduwen doxnad 3a odefinocmma  Ha npecnpusmuemo  no
WIHCKEQHTLANE Hi JOaROHA 30 CHEM0andcmanme Jun 33/

KeM garara na W3/aBaHe HA TOMHINHHY (DMHAHCOE OTYET HA
ApyxeeTBOTO 32 2014 rojvna, Ha Hac HC HY ¢ BMi NPENOCTaBCH
FOOMIUEUAT JOKNAZ Ha DPbKOBOACTBOTO 38 IEHHOCTTA MY 3a CBIIHA
ot4eTen nepuoj. [lopagn ToBa HuE He cMe OWIH B CBCTOAHHE Jia
JOKIANBAME B CLOTBETCTBUE C M3MCKBAHMATA HA ObLITapcKHA 3aKoH 32
cueToBoACTBOTO /un.38,map.4/.

PerucTpupan ouTop: , J

A et
HHAKOJIMHA JKEJTEBA IIETYEBA ﬁl‘\&t B /
Ip.JlaMuTtposipa [ }.ﬂ.ﬁ U

25 mapt 2015 roauna
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1. HHOOPMALIHA 3A OIPEATTPHATHETO

“Anuta” EOOJ ¢ npeanpuatue, perucrpupano B XOC cne cnaebno peimene
208/1996r. ¢ enHonuuen cobereeHuk Ha Kanutana Mutko Xybenos enos.

HpyxecTroTo € yupeeto 3a HeonpeeneH CpokK.

Cepanuine Ha npeanpusTieto- rp. Jusutporrpan, vi."T.C.Pakosciu”Ne78.

Byncrar 126048117,

Peructpupanuar kanuran ¢ B pasMep Ha 5 Xuiae. IKbM  IATATAR HA MAroTBEHE Ha
(PHHANCOBHY OTHET HE €4 MIBEPUIBAHM NPOMEHH B IMLPBOHAYANHATA PEFHCTPALMA HA
JPYKECTBOTO.

1.1 ¥npasnenue

“Anuta” EOOJl e Thproscko IpyAecTBO HIUANO ¢ wacTeH Kanwranpasnpenenes s 500
asana no 10ns. IpykecTBOTO Ce YNPaBIiBa M npejcrasiianga or Mutko XyGenoe lenoe.

Cpenno cnuckuHuaT Gpoll no BHOOERE TIEpcoHan e: 4IMHHHCTPATHEEH Tepeonal — | Op .
NEPCOYAN 388T € YCJIYTH Hi HACENEHHETO — 25 Op.,onepaTopH Ha MallHiK i ChopbeHHe — 25 6p.,

NpoheckH , HEHIHCKBAIY Creunania keanndurauny —19 6p.

1.2, Hpedstem na delinocm

OcHoBHHAT npeamer Ha jefinocr na  “Awnnta” EQOJ ¢ ThHprosua Ha €Apo che 3aXapHy

HENEHA.

[pefnpusTaero ochinecTBaBa AeHHOCTTA CH B COGCTHENN CHIATOBH NOMEUIEHHS, HAXOMAIIH C&

B rp. JIuMHTPORIpa, 1. XackoBO H HAEMHO NOMCUICHME , Haxoaamo ce s rp.Crapa 3aropa.

L3, Ocntosnin nORAzamet Ha CHONGICKama cpeda

OCHOBHHTE NOKA3ATENH 114 CTONAHCKATA CPEIa, KOHTO OKATBAT BIHAHHE ELRXY JeAHOCTTA HA

Apys#ecteoro 3a neprona 2012 — 2014 r. ca npeacraseny & tabaiuarta no-gomy:

IMokazaTen 2012 2013 2014
EBII & mau. Jcea T7.582 3T.565% 82.029
Peanen pactex wa BBII 0,8% 2.1%* 1.9%
Hudaauns g kpaa sa roapusa — MITLL 4.25% -1.60% -2.0%
Cpenen panyten gype Ha USD 24 roaunara 1.5221 1.4736 1.47
Banyren wype va USD B kpas na roginara 14836 L4180 l.61
OcHoBeH MTHXECH IPOUEHT B Kpad Ha roaunara  0.03% 0.02%; 0.024%
bespaboTHia (B kpas Ha rofiMHaTa) 11,4% 1 1.8% 10.70%

* daensme o ke MY 200 2 s BHE
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2. OCHOBHH MOJIOMEHNS OT CYETOROTHATA IONUTHKA HA IPYKECTBOTO

2. 1. Baza 30 wz2omene g g cos i iy e

DHHancosHAT oTdet Ha "AHnTa"EOOJ ¢ w3roTaeH B choTieTerEre ¢ HaunoHanuy craniapTH
32 hHHAHCOBH OTHETH 24 MANKH ¥ cpeany npeanpuating (CC), yTEEpAcHH 0T MHHHCTEPCKHA CERET
¢ TIMC XMe 46/21.03.2005r., ussenenn ¢ [IMC 251 ot 17.10.2007r. (JIB 6p.86/26.10.2007 r.} B
cina ot 01.01 2008r.

FGJIHJUHHHT LIJHE{E'IIIEDH OTHET & HIMNTECH Ha OCHOBATEZ HA CHETOEQIHATA KOHUENIOHA 34
HCTOPHYECKATA [IEHA W BL3 OCHOBA HA CUCTOBOAHOTO NPCITNONGHEHHE 34 AeiHCTRALLD [TpeaAnpHITHE,
YpE3 NPHIAraHe Ha KOHIEMIMATA 34 NOITRMEAHE Ha (PHHAHCORWS KanuTal, KaTo IOCIeN0BATENHO
Ci NPHArany H OCTaHaNHTE CHETOBEOOHH NPHHLUHTH ONPeIsieHl B CC,

Jpy#ecTROTO B BOJIH CBOMTS CUCTOROJIHH peructpd B Onirapckd leea (BGN) u wrrotpar
CBOHTC Qq‘-‘HuH&WHH (IFHI!B.IICGBH OTHETH B CLOTBSTUTBHE C E’I:J]TEPCKDTD E‘-I;T‘DBDB,]!D H JaHLHHO
sakonogatencTeo. JlaHAuTe B rogumAda  QeEancor  order (I'MO) wa npennpusTtHero ca

NpencTagcHH B XHIIB.

2.2, Cpasnpse it o

Cpaeuurensara vidopmanis B To3H HHEANCOE OTYET € 34 SiHA NpeaxoaHa IoanHa (nepuoi ).
Korato e HeobxomuMmo, CPABHMTENHHTE [JAHHH CE peRMacH(MUMPAT 3@ A2 Ce MOCTHTHE

CHIOCTARHMOCT CPAMO [IPOMENH B NPESACTABRHETO B TEKYILATA TONHHA.

2.3 r,ﬂgm:guumma SIETYIG N BPHINAEAHE R KVYPCGEH DATTHKN

DYHKIHOHATHATE M OTHETHATA BAMYTA HA NPCICTABYHE HA NPSANDHATHETO & DLArapekusT nes.
Or 01.07.1997 r . neswT € GHEKCHPaH B CLOTBETCTEHE Che JakoHa 3a BHE keM repManckaTta Mapxa B
ceoTHomeHHe BGN LDEM 1, a ¢ epBeiascro Ha epporo karo odmuManus panyra ua
Esponefickns ¢wios - ¢ epoTo B choTHomerwe BGN 1.95583:EUR 1.

EfexTHTe 0T KYPCORBHTE PARIHEM, CBLPIANM C YPEEIAHSTO HA CASIKH B UYIKIECTPAHHA BATYTA,
MM OTYMTAHETO Ha CJEIKH B YYAISCTPaHHA BAMYTA N0 KyPCOBE, KOHTO Ca PaRNHYHH, OT TE3H, N0

KOHTO MBPBOHAYAIHO Ca BHAM NPHIHATH, C8 TRETHRAT KATO TeKYIIH NMPRXOIH H PAZKO0H,

2.4, ARuun ¥ danese & QCORUEPART APSONPURIII I OBIHEPIE OpYVHCECHRA

fTapaonauainig ofensa
AKUMHTE H JANOBETE B ACOUMHPAHH M JRUISPHH APYHCCTER (LEHHHTE KHHMH) CC OleHARAT
Mo LeHa Ha npHiobueane, koaTo ce GOpMHpa oT cTOHHOCTTA, 2ANIaTeHa 33 NpHANDHBAHETO UM |
pazxoanTe 23 npHIobHEaHe — OpOKCPCKA YOIVIE, NOHODApH H APYIH YCIYTH CBBp3aHd c

npuioiineanero,
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Chjenra 160 MepEONaLATIG NPIIHAEANE

TpuTesaBaniTe 0T OPELNPHATHETO JANOBE B ILUIEPHH APYKECTRA CA OLEHARAT H NPEICTARAT
B CHETOROMIHHEY DajaHe no uena na npuachueane (cebectoiinoer). ol

PrEOBOICTEOTO ONpEnend KAACHPHKAIMATA HA HHECCTHLIMMTE CH B MOMEHTA HA NOKYIKATE H
NpeoLeH B NPeIHa3HAYEHHETO HM B KPas Ha BCEKH OTHETEH NepHo.

Obezyenya

HBarocpouHHTe HHEECTHLHH C& NPeraes]ar KbM RCAKA JIATa Na Gananca | NMpH YCTaHORARAHE

Ha ycuoBMA 3a ofesuenka M onpegensHe Ha Hefiuuf passMep, ChIETA Ce OTPasABA B OTHETa 3a

NPHXOQOHTE H PAIXOIHTC.

2.5, Twupeosciis i dpy2i s3eMaus

TopropekuTe B3eManMR ce MPEOCTABAT W OTYUHTAT MO CTOHHOCTTA HA OPHTHHAIHO
uamaneHara  (haxTypa, HaMaleHa ¢ pasMmepa  ua  ofeauenxata 3a peceOMpasMM CYME,
[Tpubansurennata ouenka 3a ChMHMTeIHM M HeckOupacmu B3emanus ¢C npasm, Korato 3a
CHOMPAEMOCTTA Ha LANATA CYME CBIIGCTEYBA BHCOKA HecHIYpHocT. HecwOupaemHuTe BleMaHus ce

ofe3UEHABAT HILAI0, KOTATO ToRA OGCTOATENCTED CE YCTAHOBH,

2.6 MTapuunn epedcmen

HﬁpH'-IHHT& CPpeacTea BENKOYBAT KACOEBHTE HAMHYHOCTH, PAINAMIATCAHHTC CMETRH H

KPATROCPOYHHTE JCMO3HTH B 53.]'“(}1, YHHATO OPHIHHLICH MaTYRHTET & 10 3 Meceua.

34 UesHTEe HA MIrOTBAHETO HA OTHETA 33 MAPHYHUTE MOTOLH: NAPHUHNTE NOCTHIIEHHS OT
KIIHEHTH M TapHYHHTE NIAWANHS KbM QOCTABYMUN ca npefcTasenn OpyTHo, © sxmouved JUJIC

(20%);

2.7, 3a0mancenun KM 00CMAasuyn 8 OpY2u SudbaINce I

3albMAHCHHATA KM DOCTABYHLHN M IPYTHTE TEKVIIH 3aTRLKSHHA CC OTUHTAT N0 cTolHOCTTA
HA OPHIHHAMHKTE GaKTypH (1leHa Ha NPUAOGHAAHE), KOATO CC IIPHEMA 34 CHPAREIIHEATA CTORHOCT

Ha COCAKATA H e GL,LL'E HAnmaTeHa 8 Onaee CPCIIY NOMYYCHHTC CTOKH H YCIVIH,

2.8, Hoayuenu 1gemu

BoHukH monmyucHH 33cMH Ca NpeacTaBcHM no ugHa Ha npunobHBane (HOMHHaTHa CyMa),
KOATO C2 NpHEMAa 33 CAPaBRSIIHEA cToliHOCT Ha MOMYHSHOTO 13 CABNEATa, HeTHO OT NpeKHTe

PAIXOAM, CELD3AHN C TE3M 14eMH ¥ NPHEIEYEHH PECYPCH
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2.9, Hlencuonny u dpyzu 3a0bJMCeHEA  KBM HEDCOHDAE NO COMBEIHOMO N mprooso

FARORCDEMETCINED

L

Tpyaceute W OCHrYpUTENHH OTHOLIEHMS ¢ PabOTHHUIMTE W COVKHTSIMTE B Ipynara ce
OCHOBABAT Ha paznopenbuTe Ha Kojiekca Ha Tpyda W paznopendnte Ha AeficTRAIOTO OCHIYPHTEIHO
ZAKOHOIATSACTRO.

Ocuosno 3asmxeHne Ha paboTonaTens e 14 H3EbPLIBA 3aABTAHTEIHO OCHIYPARAHE HA HACTHA
MEPCOHAN 338 NeHCHOHHD, 30PasdHo, TPRYIORA FMOMNOYED, FapaHTHPaHH B3eMaHHA H  Cpeluy
GespaboTHua ocHryparaHe,

FE-'EI-HGPHTE 11 OCHTYPHTEAHHTE BHOCKH CC YTREDEARAT KOHKPETHO CRC JakoHa 3a EIOII}KIETEL Ha
HOO 3a cwotreTHaTa rojuna. Buockure ce pasnpenenst Mesx/y paboToIaTe/l H OCHIYPEHOTO HIE
B CBOTHOLIEHHE, KOSTO CC MPOMEHH LHEMOIHO M € ONPeENeHo C GCHIYPHTENHHE Koneke, Ofmuar
Pa3sMep Hi BHOCKATA 32 3aIRLKHTCIHO IbpKasHo obluiecTBero ockrypasane, 3a Geapatoruia M 3a
IPABHC  OcHrypasane  seaamza war 2004r-30.8% | pasnpenencenoy B ChOTHOLISHHE

paboroaaren/ockrypeno nuue 3a paboTeilHTe TPETA KATErOpHs B CISAHATE TPOTCHTH:
Counanno occurypaeane 9,8% 3a paforonaren; 7,5% 3a naets nuua ;
JOMBITHUTENHO 3A0LIKHTENIHO NEHCHOHHO OCHTYpARaHE — 5%- 3a paboroaaren- 2.8%:
3a paboTur — 2,2%
3npaeno ocHrypaeane- 8% - 3a pabotonaren — 4,8%;3a paborhuk — 3.2
Kpamxocpounu doxodu

KparkocpouniTe 10X 32 NEpeoiana nol (OPMATa HA BBIHATPAKACHIS, GOHYCH W COLMAIHHA
AOnAaaHeg H npuaoduBKH (H3HCKYEMH B paMiHTe Ha 12 Meceua cien kpas Ha mepMoa, B KoHTo
[MEPCOHATET £ MOIOEKHIT TRYD T4 TAX WIH € H3MBIHHA Hﬁlﬁﬁ?{ﬂﬂhhnﬂ'ﬂ _}'(.'-JIUBHH} CE NpH3HABaT EATO
pa3xog B OTUCTA 34 JOXOOMTE B neEpHOaa, B KOHTO € noJIoweH TRYALT 33 TAX HAHM Ca H3NBIHEHH
HIHCKBARHHATA 33 TAXHOTO MOAYMARAHSE, H KATO TEeEYIID 38 1bIHEHHE {CJI&,II, MPHCNAAAaHE Ha BCHYEH
NIATEHH BEYE CYMH H [NOJAALLH ¢€ YAPBEKH) B pasMcp Ha HEIHCKOHTHPAHATA MM CyMa.
JumxuMuTe 0T IPYRCCTROTO BHOCKH N0 COLMATHOTO H 3IPARHO OCHTYPABAHE CE NPHIHABAT KATO
TEKYLL PA3Xof ¥ 3aTBIXCHHE B HEAHCKOHTHPAH DasMep, 34eHO W B MEPHO/IA HA HAUHCACHHE Ha
CBOTBETHHTE TOXOAH, ¢ KOHTO T2 ca CEBLP3dHH.

Kt JATaTd Ha BCERH {'[".IHHELHCUH OTHET NPeANpHATHETO MREBH OHCHKA Ha CYMaTa Ha
OYAKBAHHTE PREXOIH N0 HATPYNBAKTE Ce HOMNEHCHPYEMH OTIIVCHH, KOATO C2 Ou4aKpa Ja onae
H3NNaTEHd KaTO PeIVATAT 0T HCHIMONIERHOTO [PaED Hi HATPYIAH OTOYCH. B OUCHEATE CC BEIFMIEAT
ﬂpHﬁHHiHTEJ'l}!ElTEi MPELUZHEA 34 PA3XQJHTE 38 CAMHTE DhIHAIPAKACHNE H DASXOANTE 33 BHOCKH N0

FAABLEHTCAHGTO CI'ELI.F,EGTBEHU OCHTYPABAHES, KOHTO paﬁc-"r{:una“m.rm'r ABJGKH BEPEY TEEH CYMH.
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Hwazocpouny doxodu npu neRcuoRupan:

Crrnaco KT paGoTopatenst ¢ 3amb/nked 1a MInNalla A NEpCoHana TpH HACTRIBANE HA
MEHCHOHHA BL3pacT OOE3ILCTENHE, KOSTO B 32BHCHMOCT OT TPYAORHA CT&X B NPEANPHATHETO MOMe
Aa eapupa meacay 2 u 6 OpyTHH paoTHE 3annaTH KubM J4TATA H2 NPEKPATABAHE Ha TPYAOBOTO
NpapoOTHOMEHHE, [To cooute XRAPAKTEPHCTHER TE3H CNeMH NPCICTARIABAT [IaHOBE C JQ{]}HIIHPHEIH
JOXOIH,

M3uHeneHHeTo Ha pasMepa Ha TeIM 2a0bMKEHMS HaNara Y4acTHETo Ha KpanuHLHpaH:
AKTIORAPH, 33 /13 MOME 04 Ce ONpPeIeiH TAXHATY Ceralida cToHIocT KbM AaTaTa Ha OTYETA, KOHTO 14
CC BK/IOYH B GanaHca, a peci. H2MeHEHHETO B CTOMHOCTTA — B OTYCTA 34 NPHXOANTE H PasXoIHTE,
Kem JATaTa HA TOJNHLUIEH C]JHHEHC{}H OTHET HE 2 HanparcHa AKTIOCPCKA OLEHKA HA TEIH 300LJIKEHHR
34 12 ONPCIeI TAXHATA CErallta CTOHHOCT, KOSTO Ja ¢ BEMOUH B OanaHca Karo ARIrOCpovHO
TAThAKEHHE KM [EPCOHATE, & PLCnNeKTHEHD H3IMEHCHHETO Ha cTOliHOCTTE MM 33 roJdHHaTa — B
OTHETA 33 MPHXOANTE H PaxoiHTe, ThH KATO € npellcleno, 4e TAxXHaTta cTolHocT OW Ouma
HECHILCCTBEHA 32 LEIHTC Ha TO3M OTHET, WMaiiku npeaeka Opod M BLIPACTOBATA CTPYKTYPA Ha

nepeoHana.

2.10. Kanuran u pezepen

"AHUTa"EOO] €  ApyiKecTBO OT KATEropHATa HA KanHTANOBHTE IPYHEeCTBA/IDYHKECTRR ¢
OrpaHuteda OTNOBODHOCT/, KOWTO C€a 3aiBM#cHH 3 PErHCTPHPAT B THPrOBCKHS PerHcThp
ONPEASEr MEHHMANIEH PasMep Ha KamiTan (OCHOBEH KannTal), KolTo Ja cnymH karo obesneyenye

HE KPCAHTOPHTES HA NPEANPHATHETD C OrNen YIOBRICTROPABAHE HA TCXHHTE BISMAHHA.

HMyLIecTROTO Ha NpeANPHATHETO ¢C PASNPENENT B cliefnnTe (oH0RE:

) CoGeraed Kanuran,

s 3anucan kanuTan

| Hepasnpenenena nevania
a Texyma nevanta

211 unancosu uncmpyMenmu

2111 @unancosu armucu
[peanpuardero knacH@muupa ceoute (MHANCOBH AKTHEH B KareropuaTa “hHHAHCOBH

AKTHEM HA panonomeHue d 2a npojaxba ™ o “KpeIuTH W BlcManng”, BEKMOUHTEIHO NapHyHUTE
CpeacTea M ckBuBa’teHTH. KnacumdHkauMsTa ¢ B 3aBHCHMOCT OT CBIUHOCTTZ W LETATE
(npeanazHadeHseTo) Ha  (DHHAHCORMTC AKTHEM  Ha IpyRata.  PuROBOACTEOTO  onpegein
knacHdukaunaTa Ha QHAANCOBHTE AKTHEM HA NPEANPHATHETO KBM [aTaTa Ha MEPBOHAYAIHOTO HM

npH3HaBaHe B Gananca,
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Obuyaiivo NpelNpHATHETO NPH3HARA B GallaHea oM (BUHAHCOBHTE AKTHEM Ha JATATA HA
THPryBaHe — JATATA, HA KOATO T4 ce € oDEbp2ana (noena & OKOHYATCICH aHTZHHMEHT) J1a Ié.&rc}rm{
CROTBECTHHTES fbHH&HﬂOBH axTHrK, Bouyiy 'LI.]HHHIIUOB}I dKTHEH INBPBOHAMANHO CE CIL[E'!-]rHEaT no
TAXHATR CNPABSATHBA CTOHHOCT NMIHOC MPERHTE PAINOIH N0 TPAHIAKIHATA,

DHARHCOBHTE AKTHRM CE OTHMCBAT OT OalaHca Ha NMPEANPHATHETO, KOTATO TIpaBaTa 3a
nonyvasaHe Ha MapHYHH CRCACTR: [no‘mun} O Te3H AKTHEH C4 HITERNH, WIH €A NPEXERPIOSHH H
NPSIMPHATHETD & NPESXELBPAHN0 ChUIISCTEEHATA YacT OT PHCKORCTS H MOOINTC OT cOOCTREHOCTTA
FLPXY 8ETHEaZ Ha JARyro OpyaecTBO [:I[P{LIE}. Ao MPCANPHATHETD TIpOObLIAED 0a Ab[GH
ChLISCTESHATA YHacT OT PHCHORBCTC H TIOAIHTS, ACOUHHDRHKM  Che coDCTBEHOCTTA HA HajcH
TpaHcdeprpan hHHAHCOB AKTHE, TO MPOTBMKARA N3 NPHIHARA aKTHEA B GaJlaHca CH, HO MpHIHARA
CBIIO W 0OEINEUEHO 2aLLIRCHEE (32eM) 23 [I0lYyYeHlTe CPeacTaa.

Dunancogu ArMUEY KA PATNOAONCENUE U 30 NPOIANCOa €A NEICPHBATHBHM aKTHBH, KOUTO
Ca MpefHaIHaYuCHH © Tarkana Ued WIH He Ca ILIIE’LGHE]}HLEPI]'JEIHH B ApyTa a;pyna. Ofuvaiino Te
NpEOcTariABdaT HEEOTHPRAHH HIH OrpaHHYCcHO KOTHPAHH A ﬁU]}Cd AEUHH HIH AdANOBS B ApYIH
ApyAecTsa, ﬂpHﬂDEHTH € HHRECTHITHOHHA NEN, H CC BEARIHEAT KbM HETSEYIIMTE AKTHRH, OCBLH AK0
HEMEPEHWETO HA NPCANPHATHETO € 04 [H [IPOJAEA B pAaMKHTE Ha cagaeamuTe 2 Mecena ¥ akTHEHO
TBPCH KYNYEAY.

Bresanunma ca HCJICpHBRTHEHH L]JHII&I[CDBH AKTHEH C q'}H:{CH]:IﬂHH HIH YCTAHOBHMH NNalllaHHa,
KOHTO HE C28 KOTHPAT HA aKTHRCH nasap. Te ce GUHSCHEBAT B fananca no TAXHATA AMOPTHIHPYEMA
CTOHHOCT NPH H2IOM3BAHETO HA MeTOA Ha eleRTHRHATA THXER, HAMAJEHA ¢ Hanpasera obesleHkA.
Tezu aKTHBH CC BK/IOYBAT B IPYNATA HA TEKYILMTS 2KTHBH, KOTATO MATYPHTETRT HM € B DAMKHTE Ha
12 MECCHA HIH B 2OHH ofHuacH QUOEPATHRCH UHELI HA IPYNATa, 4 GCTAHAINTE — KATO HeTeRYLIH,
Tazu rpynia QuHanCcOBN BKTHEH BENIOHEA TEPrOBCKH BIEMAHHA, APYIH BICMAHKA OT KOHTPArcHTH o
TRETH THIE, MapHYRH CPEICTREA H NAPHYHK SKEHBANICHTH OT bananca.

Ha JATaTa HAa BCEKH fananc FPyIaTa OUSHABEA Qa0 Ca HACTBITHAH CHOHTHA H DﬁE‘I‘GH‘IEHE‘IBﬂ,
KOMTO NOKA3BAT HANIMYMETO Ha oDeKTHEHH A0KAIaTENCTRA, HANATAINH 00CIEHKA HA KPenHTHTE H

BICMAHHATA.

2412, Punancogn nacuan

Punancosume nocuei BEMOYRAT ZATBOKCHHA KBM J0CTABMHIM W ADYTH KOHTPATEHTH.
ITeproHayanio Te ce npuiHasar B GanaHca No CNpaBsiTHREA CTORHOCT, HETHO OT TIPEKHTE PAIXOIH

MO TPAHZAKIIHATA, 4 NOCACABAIG — N0 AMODTHIHDYCMA CTOHHOCT 0O METOAA HA e¢:em’uaua’m JIHXBA



“AHHUTAEOQO]]
GUHAHCOB OTYET 34 2014 romma

2.12. Hanvun sopxy nevaiiiama

Temprqume danbyu Bupry nedandara ca onpeleleHH B CBOTBETCTEHE © HIMCKBAHMATA HA
o
GuarapckoTo AaHBYHO SAaKOHONATENCTBO — 3akoHa =a KOpPNOPATHRHOTO NOOOXOaH0 afaaranse,

Homunanuata nanwyna craska 3a 2014 r. e 10% (2013 r.: 10%).

Omcpovenume danviyu BEupPXy neuanbaTta ce ONpeieNsaT Ypes npiiaraHe Ha DanaHCcoORHS METO/,
33 BCHYKHM BPEMEHHH DESIHKH KLM JaTara Ha (HHAHCOBHA OTYET, KOMTO CLUIECTBYBAT MEWIY
fanaHcornTe CTOHHOCTH M JAHBUHHTE OCHOBH HA OTASAHHTE aKTHBH W NACHBH.
OrepouennTe JaHBYHH AKTHEH W MTACHEH Ce OUCHABAT Ha Ba3a NaHLYHHTE CTABKH, KOHTO C&
O4dKBa A4 C& MPHIATAT 34 N¢PHOI4A, NPe3 KoiTOo aKTHRHTE IS CC PCAlM3HpAT, & NACHEMTE wWE ce
YPENAT (noracar), na 6a3a N2HBYHHTC 32KOHH, KOHTO Cd B CHIA HMIIH © TONAMA CTENEH Ha CHIYPHOCT
Ce OYAKEA 14 CA B G,

Knm 31.12.2014 r. npeanpuaTHeTo HAMA OTCPOUEHHTE JaHBUH. CyMaTa Ha TERYIIHA Janbk 2a

2

OTYETHHA MEPHOT € B PAIMED HA O X.JIB.

2,13, Hpuxodu

HPH}{(},II,IITE B NRPENPHATHCTO C& NPHINABAT Hil 0aza MHHIANG 38 HAYHCTARANS H Q0 CTeNeHTa,
AQ BOATO CTOMAHNCKHTS HIrooH co ]'J]'JT‘T;]{}ﬁHBB.T OT NPEANPHATHETO H JOKONKOTO NPHXQHTE MOTaT

HALEHCIHO Ja C& HAMEPAT.
CTpYKTYpaTa Ha NpUXoIHTe € GOPMHPaH OT

# MPHXGIH OT F[]JI.'.II,E[E-KEIE Ha CTOKa

Dunancogume npuxedu cc BXIIOYBAT B OTHETA 33 NPHXOAH W Npe: oTderdara 2014r.

APYAHECTBOTO HAMA pPCRJIHIHDAHH TAKHBADECMEKTHRHO HE 0C0YBs B OTYETA 34 MPHXOIHTS Ho

pasxoanTe.
2. 14, Pazxoou

PaixomuTe ce npusHasaT B MOMCHTA Ha THXHOTO BBIHMKBaHe M Ha Oasa NPHHLHOHTE Ha

HAYHCNABAHE H CRIOCTABHMOCT.

@unaHcogine paIxoodn Ce BXIIOYEAT B OTUCTA 38 NMPHXOOHTE H patxXoIHTe, KOTATO BERIHHEHAT H

Ce CBCTOAT OT JMXBCHM  DA3XOOM, CEBP3AHH C  TIOAYYCHH 3AEMH H OpYTH (HHAHCOBH

PAIKOIH,NPSICTABTARAINN NIATEHH GAHKOBH TAKCH 32 TEKYIH YCOIYTH,
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3.BAJTAHC

J. I A nazampaiiny Mamepuaiiig arRmuan

[lpuamagar ce mno uesa na npuaoBusane  Tlpunara ce  smneen Mefan Ha
aMOpPTH3aUHA. [TPSINPUATHETO € BLINPHENO CTOIHOCTEH NPAar 3a NpHsHasane va JIMA 8 pasuep Ha
T00ae.

[Mocnenpaiute pazxogn ce k1acHMHIHPAT,KATO yBenuuyenHe Ha 0ajaHcoBara CTOMHOCT Ha
AKTHBHTE, TOT3BA KOrATO TAXHOTO PeOIHIHpAale BOAH 10 NPOMAHA B MOMCIHHA SKHBOT Ha aKTHEL UK
npoMaHa B N0200pPHBAHE HA HETDRHMTC IAPAMETPH,BOISLLD 0 YepNcHe na OLASIH HKOHOMHUECKH
H3MOMH OT aKTHBA

Bewukn octanalid pasxoin,KoHTO NOUTEPHAT W BBICTAHOBABAT NEPBOHAMATHHTE MAPaMCTpH
Ha AKTHEY CC Klackbuumpar, kaTo Texyud. [Ipes nacromuna oTyeTen nepHo NPEANPHATHETO HE &
HIBBPLIBAND PASKOAH,BOACITH J0 YBEIHUSHHE HA ODaNaHCOBATA CTORHOCT 1A aKTHRENTE,

AKTHBH, KOWTO HE CC MON3BAT 33 nosede or 12 meceua & AcHHOCTIA Na NPEANPHATHETO H OT
KOMTO HE CC FCHEPHPAT CTOTAHCKH M3TOAH BPEMCHHO CE W3BSHAT OT YIoTpeda M ChOTBETHO Cce
NPCYCTANDBABA TAXHOTO AMOPTHIMNPAHE A0 MOMEHTZ , B KOHTO T¢ DLIAT OTHOBO BRBENEHH B
CEIUIOATAUMA HIH npojanend,uin  Opaxysand., Tlpes 2014r. BeHukH cODCTBEHH axTHEH Ha
NPENPHATHHETO ca (hYHEUHOHHPAHN,

[Npeanpusatiero HaMa B Galanca CH aKTHBH,EOHTO €A C OIPANHYEHD NPABO HA COGCTBEHOCT.

lpes Texymara rojpia He ca WIBLPWBAHK PA3XOIM,KAKTO M ABAHCOEM NNALEAHMA 23
NpuIobHEAHE Ha IBATOTPAHN BKTHBH.

[MpeanpHAaTHETO He ChXPAHABA HYHAH aKTHEA.

CroiiHoCTTa Ha HANBAHO W3XAGCHHTC AKTHBH,BKIIOMEHH B CTONZHCKMA [pollec Ha
MPaanpUATHETO € B pasMep Ha 304 x.p., pasnpencneHy B CNCAHNTE [PyIH:

- TPAHCTIOPTHH cpeieTea - 493 x.ne.

= CTOMAHCKH HHBeHTap— 11 x.ng,

AMOPTHIAUHOIHI HOPMM ¢

-erpaju -4%

-TpaNCHIopTHI cpeacTra 25%

- CTONMAHCKH HHBEHTAp- | 5%

[lpeanpuariero npuiara NoCISI0BATENHA AMOPTHIALMONNA MOMHTHKA 10 OTHOUICHHE HA
CoDCTEEHHTE CH aRTHEN,

MpeanpuaTHero nama r Bananca aKTHEM,NPHACOHTH OT (IHHAHCOR JAHIHNT.

3. 2. Mamepeeaiau ranacy

CypOBHHH H MATEPMANH M CTOKH- npuzHaear ¢¢ ¢nriaacno CC2.0cHoeno GanaHcoRe nepo
Z4EMAT HAMTHYHOCTHTE Ha CTORH. npli{ TAXHOTO I‘J]?H,'IGGHIIE’[HB NREINPHATHETO TH 3aBCEA MO LeHa
Ha MPHI0DHBANE, KOATO BEIIOUBA JlocTaBiara /GarTypral cToHHOCT, TPaHCTIOPTHH PAZXOIH, PAIXOIH
38 TOBAPO-PARTORAPHH JCHHOCTH H Ap.

an THXHOTO HO’I'FIUGJ]{:HHE NPEONPHATHETD MRHIACE MeTONA Ha CPSIHO MPeTerncHaTa 1ieHa.
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Kea 31.12.2014. npeanpuaTvero TecTsa HANHYHHTE CH CTOXH 3a ofesnenka. Tlpy yenosue,ue
HMa WHAHKALMA 33 Takapa HalHYHHTE CTOKM ce ofellensapar,xoato obelneHsa ce npnl':amma B
OT4YLTa 33 NpHXoANTE ¥ pasxomure. ey 31.12.2014r, ne ca ycraHoReHH yeaonda 3a oféienxa H
TdKaBa HE € H3BBLPLIBAHA 1 CTOKHTE Ca NPEICTasey B Gananca 1o HeTHa peanuzupyema f;TDﬁHDCT,

Crokn 8 pasmep Ha 700x. ,npelcrapenn B Ganadca ca NPeACCTABEHH, XaTo OOCIMEUCHHE 2a
NON3BaHaTa KPeAHTHA NHHUA B NoJ3a ua Paitdaiizendank” AIL.Ctoxu B pasmep Ha 360 xp. 1 2
Gp.arromobuan - X-93-05 BP, X-56-80 BT npenocrasenn,xato oGe3ncuciHe 3a nonssanata

KPCIAMTHA AMHUA B ION3a Ha . Ekcnpec Bank™,

3.3 Brevanun

3.3, 1. Biesanuama om )inenmu o §ocmaguiign Ca TeKYILH 0 BRII0YBAT:

31122014 J1.12.2013
BGN BGN
' Uiy
Baemanua oT kndeHTH 400 346
BicManus oT cEepraHi NHIa 505 604
Hpyry pzemanug 4
O6mo 1095 1054
3.3.20pyvarme g3eMauER  BRIIOUBAT
JLI2.2004 3L f2.2013
BGN 006 BGN ")
Hangxecenu ocuryputenss nnamanus I
Baemanus o7  Teproecu
OTCThNKH OT KOHTPAreHTH 13
1
Obmp
3.4, Mapuynu cpedcmsa
Hannunure ey 31,12.2013r. napuynn cpesicrea B pasmep sa 219 X.IB.npecTapispar:
- HAJIHYHH NapHYHY CPEACTBA N0 pasnnauarenta emerka 8 Jlpokpenntéank™ Al B pasvep
Ha |1 .X.I'J.J'[B.;

Hamiunu nmapuuny epencrea no kaca —208 x. g,

Bouukn NapHYHH CPeICTRA, MPENCTAREHH & fianadca ca Ha PRITOIOECHNS Ha NPeanpHATHETO.

3.5, Colicigen xanmail
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3LI12.2014 L1203
BGN "00 BGN 000

OcHoBeH kanuTal 3 3
Hepaznpenenena newanba 2550 2450
PHHANCOR PEIYITAT 37 100
Pasnpepenena neyanba

6o 2612 21555

3.6, Iadvancens

3adwasicenuama Ha APY/KCCTBOTO BKAKOYBAT:

31.12.2014 J1L12.2013

BGN 000 BGN 001
Janwmmennd 1o 1 romo 876 ¢ 751
Jagwmxerds vag 1 rom. : - o
Ofmpo 876 751

Texyuume 3adwancenus ( 1o | rojl.) BEIOYBAT

1122004 31122013

BGN 000 BGN "0

I 3adwaxcens; e o
JANBIACHHA KBM TOCTABYHIH 237 /64
Jlanbunm sagpmseHns 10 3
DHHAHCOBY HHCTHTYLHE 590 568
Mepconan 26

SANBIKERHA KBM OCHTYPHTENHH OPraHHIaluy 10 b

Tipyrn 3 2

Obmo 876 751

[lpeanpHATHETO NOXZEA KPEMTHA HIMA B pazstep Ha 600 x.n8.-300 x.0m. ot wPaitaiizenfanx”
Al -300 xne. or Excnpecbang” Kpennra e EPATROCHOMEH W e oDesmeucH ¢ ocoben =anor Ha
CTOKA, H IiBa Dpoa arToMmoebun enucany & LTKP,

3advancenun nao I zoduna  TIpe/NPUATHETO HAMA IBATOCPOHHA AR,

4. OTYET 3A MPHXOJHUTE U PASXOATE
4.1 Hpuxodn
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HPEAHPHHTHQ’[D FeiepHpa OCHOBHATE CH MPHXOIH OT ﬂpﬂ,ﬂaﬁiﬁa Ha CTOKH- 3aXapHH H3OenHd Ha
enpo. [lpez 2014r. ca peanuzupany MpHXOMM B passep na 17 874 x.as (2013r.-19209x.58.).B

ol |
OTHETCHHTEC HPHXU,'.IH oT HPD,EI,E}K'EE Ha CTOKH €3 BEMOUCHH W JONLIHHTEIHO NONYYEHH EJ_QH}'CH nog

(hopmaTa Ha CTOKH B pasmep Ha 58 x.ne(2013r.-12x.18.).

CyMara Ha peanusHpagiTe JHO HETIATCHH npuxoid 3a 2014, e e pasmep Ha 312 x.nE,
p P P

4.2 Parxoiu

OCHOBHMTE Pa3x0IH Ha NPEANPHATHETC NPEACTABIABAT DANAHCOBATA CTOHHOCT HE NPOJIANcHRTE

CTOKM B pasMep Ha 16 838 x.an.

Pazxogure 33 cypopr u marepuann e pazvep Ha 304318, npelcTaniapar:

PAIXOAH 33 ClEKTPOCHEDIHA- § XI5,
pazxonM 2a ropHea-240%.0s.;
PC3CPBHH HACTH W IyMM— 30X 1B

EaHIETapRCKH MATCPDHANN =2 X.N0.;

JOPYTH MATCPHAIH PLE BPLIKE C TRPrOBCKATA Jefinoer — 17 X8,

PasxonuTe 32 BLEUIHE YOTyTH B paiMep Ha 2135 x.s.1pencTaBnasar:

Haewmu -12x.08.;

YCIIYFH M0 BTOPHYHO Hanarane —1 00 x..ap,
CUETOROAHM YCIYTH -7 X.NE.;
OAMTOPCKH YCAYTH- 4X.JIB.;
MECTHH JAHBUH U TAKCH — OX.JIE.;
BHHETHH TAKCH — 8X.NB.;

PA3XOIH 33 3ACTPAXOBKH- 1 2x.08.;
PEMOHTHH Yemyri — 42X, 7R,
TenedioHHH Yeiuyru- 12xns.;
OXpaHa- 2X 1R,

TPAHCIIOPTHH YCNyTH-1 %08

ApYTH EBHUIHA YCIYTH- 95,18,

Cyma Ha oTyeTens 3a 2014 roguna Ho HennateHH KeM 31.12.2014 - 49 xun.78

PDunancoen paixodu
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MUHAHCOBHTE PA3IXOAM B pasMep Ha 19 X.TR. MPCACTABNABAT PA3XO/IH 38 JIMXRH 110 M0/3BAH KPEIHT

LB BpLIKA C ONSPaTHREHATA Acknocr.Hauncnennrte PAIXNQOH ca nnatend JHawva Hpﬂcpowéuu HITH

i

HakATATCNHH THXBEH.

Hpyrute duHancoBy pasxoan . NPeACTABNARAT TAKCH M0 obcnyKeaHe Ha GAHKORH CMETKH .

5. CBEP3AHW JIMIIA

= whHHTR [ O00- Murko XyGetnos Denos-crapyswins c50% # ENHOY0E YNPARISHCKH TPCOHAN.

5.1.Coenru cve cappranu uun
Ilpes ropunara ca w3ebpluBaHM cienkd ceC CEBp3anu muna:-30 000 3aey na®Anuta I-,00]1

Br3narpasagnnero Ha alMUHHCTPATHERHEA [epeonan € — 12600 ns.
Hama npeflocrapeni aaHcH H KPeAUTH OT NPEANPHATHETO Ha AIMUHHCTPATHEHHA nepcoHal.

JEHCTBAIIO MPEJIIPUATHE - [IpeanpusTiero cMATA 1A NPONLIKH HOPMAIHO AeiiHOCTTa

i 0603pHMO OBAEUIE W 1A NIPHIAr NPHHUKMIA 38 ASHCTBALD NPEANPHATHE.

24.03.2015T. CbhCTABHTED: FEKQBROJUTEN: K%)

{ILTEOPCHEBA/S . /M.'EHOB;
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Cnpabka 33 HeTeRymMTe (ABATOTPANNTE) AKTHEN KhM 31.12.2015r, _ . { XHn.5m)
T . o T T | Ernancoss ._
ET-£T B B[N
. MokazaTeau _ nac::aEE JLATOTPAIHUTE AKTHEI Amopruianng I8 (e
MECOAICEL, FPsRIeE,
Oraersm croiliacT na TRAroTRakime as e CroimneT Crodfinacr
5 HATAICTD nocnon. = (e B KK fEp B ERERIOTO B KpaA fEp
| 2 3 4 5 f o 0¥ 11
IOBArOTPAMHIA MATEPWAITHW AKTUBM
1. JehMa M CIPAIH, BT 431 549 480 &3 96 304
oM 101 5 108 106
crpa 330 54 384 83 a6 288
2T paHEROPTHN cpeacTi 515 515 482 493 mm_m
3. Cropraeme i apven A 13 5 18 8 1 ! m_‘
OFHIO 959 64 1023 573 25 598 425 |

2403 2015T.
PBEOBOOWMTEN: M.MNeros

CBCTABWTEN: O.MNeoprueea
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