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“NPOAIPO - M” O0[

rogullEH ®UHAHCOB OTYET
rOOULLEH OOKNAL 3A JEMHOCTTA
CMPABKA 3A OMOBECTABAHE HA
CYETOBOOHATA MNMONUTUKA

31 AEKEMBPU 2021 r.



CbAbPXAHUE

Moguwen goknapg 3a AeuHocTTa

FoauweH huHaHCOB OTYeT, B T.\.:

- CuyeToBOAEH GanaHc

- OTtyeT 3a NpUxXoAMu U pa3xoam

- OTy4eT 32 NnapuyHUTE NOTOLMU

- OTyer 32 npomeHuTe B COGCTBEHMA KanuTan

- CuyeToBOAHA NONUTUKA



FOAMLUEH AOKNAA 3A AEMHOCTTA
31 AEKEMBPU 2021 r.

l. UsnoxeHue 3a pa3BUTHETO Ha AEHHOCTTA U 32 CbCTOAHUETO Ha NPeAnpPUATUETO
1. PupmeHo HaumeHoBaHue - “MPOATPO - M“ O0[

2. Homep 1 napTuaa Ha BIMCBaHe B TbProBCKUA perucTsbp — EMK 175173298, peructpupaHo ¢
pewenne Ne1 wa Codpuiicku rpagcku cba ¢.4.Ne13516/2006 r., npomeHu -~ 14.05.2006 r. v Ha
29.05.2012r.

3. lata Ha yupeAsiBaHe U CPOK Ha CbUIECTByBaHe:
‘MPOAIPO - M* OO[] ce yupeassa npe3 2006 roauHa. CblUecTByBaHeTO Ha [lpyXecTBOTO He e
OrpaHU4eHs CbC CPOK.

4. lxpxaBa, kLAETO [lpyKecTBOTO € yupeaeHo, cefanuile, aapec Ha ynpasneHue, TenedoH,
thakc, enexkTpoHHa noiya u eNeKTPoHHa cTpaHuua B MHTepHeT:

Oupxasa: Bvnrapus

Cepanvwe: Crapa 3aropa

Aapec Ha ynpaBsneHue: Crapa 3aropa, kB."MHgycTpranen”
Anpec 3a KopecnoHAeHUNS: Crapa 3aropa,ks. ,HgycTpuanen”
TenedoH: 042617101

dakc: 042617224

ErnekTpoHHa nowa: p_neikova@gradusbg.com

5. MpeameT Ha OeAHOCT — pacTeHUEBBLACTBO.

6. Kanutan
KanutansT Ha gpy»ecTeoTo € B pasmep Ha 5 000 /neTt xunsgu/ nesa , 3anncaH U U3LANO BHECEH.
Il. OcHOBHM (huHaHCOBO- MKOHOMUYECKM pedynTaTtu Ha “MPOAIPO - M“ 00

Mpuxoau no OTyeTa 3a NPUXOAUTE U PaszXxoauTe

Mpes dmHaHcoBaTa rognHa ca OTYETEHU NpUXoau oBLLIOo B pasMep Ha 2 Xun. nesa.

DduHaHCOBY NPUXOAU U pa3xoau no OTYeTa 3a NPUXOANTE U PA3XOOMTE

Mpe3 Texywara rogMHa He Ca OTYETEHW NPUXOAU N Pa3Xoam.
®uHaHCoBUTE pasxoau, No BUAOBE, ca OPMUPEHM KAKTO CresBa:

DuHaHcOBU paaxop,;l _ Tekywa roauHa ~ Npeaxoaua roguxa '
' Paaxoau nuxeu v apyrv - 1
O6uo: - - 1




FOAVLLUEH OOKINAL 3A OEMHOCTTA InpoabnxeHue/
31 JEKEMBPU 2021 r.

Il. OcHoBHM (huHAHCOBO- MKOHOMMYECKU pe3ynTaTh Ha “ITPOAIPO - M“ OO[ (npoabimKeHue)

nEHXOQH OT nNponax6u no OTueTa 3a NPUXOAUTE M pasxoauTe

Tekyuwa roguHa | MpeaxoaHa roguua |

Mpuxoaw oT npogaxta Ha rotoea
npoay Kumsi
[Mpuxoau ot npogaxba Ha cToKu - !
MNpuxoam oT npoaaxba Ha ycnyru 2 . 2
Mpuxoau ot npogaxba Ha maTepwanu 10
YBenu4eHue Ha 3anacu oT rotosa
NpoayKUMA U He3aBbpLLIEHO - -
NPOU3BOACTBO
Opyru npuxogm - -
O6uwo: 2 12 |

Hamanenveto Ha peanuaupaHute npuxogu OT AeiHOCTTa 3a nepuoda Crpsmo npeaxoaHaTa roguHa
Bb3nusa Ha 10 xun. neBa.

Pa3sxoau 3a geiHocTra no OTYeTa 3a NPUXOAUTE U Pa3XoauTe

O6Lwara cyma Ha pasxopuTe 3a [efHOCTTa Ha APYXKECTBOTO NO OTYET 3a TekyluaTta roguHa e B pasmep
Ha 1 xun. nesa. B cpaBHeHMe C OTYeTEHWUTE Npe3 NpeAxogHaTa pasxoam 3a AeiHocTTa oT 35 Xun. ne.a
HamaneHweTo e 34 xun.nesa.

®duHaHcoB pe3ynTart Ha “MPOAIPO - M* 00

3a TekywaTa roavHa uHaHcoBuAT pesyntar Ha “MPOAIPO - M* 00/ e neyan6a B pasmep Ha 1 xun.
nesa. Mpe3 2020 r. ApyXeCTBOTO & peanusupano 23 xun. neea 3aryba.

Banauc nva “NMPOAIPO - M* 00

AKTUB

Kem 31 gekemBpy Ha Tekywara roguHa aktusute Ha ‘MPOAIPO - M* QO] no 6anaHcoBa cToiHOCT
Bb3nusaT Ha 212 xun. nesa., B T.4. CTOWHOCTTA Ha HETEKyLUWUTe aKTMBM € B paamep Ha 183 xwn. nesa, a
Ha TekywwuTe aktuBum — 29 xun. nesa. KbM 31 AEKEeMBpPW Ha npeaxogHaTa rOAMHA aKTWBWTE Ha

LpyxecTBoTo no 6anaHcoBa CTOMHOCT ca Bbanuaanu obLwo B pa3mep Ha 213 xun. nesa. HamaneHneTto
€ B pa3vep Ha 1 xun. nesa.

HeTekyuu akrueu

HeTexkywuTe akTuBK NO BUAOBE Ca pasnpeferneHn KakTo cnegea:

- | TekywaroguHa | npep.io.ql-la ro.quHé
MmoTu, MalLKuHi, CeopbReHus,06opyaBaHe 183 183 |
M pasxogu 3a npugobusaHe Ha JMA I

3a TekywjaTa roguMHa HeTeKyLUTe akTMBK He Ca NPeTbLPNEeny NPOMEHMW.



FOOULLEH OOKNAQ 3A AEMHOCTTA InpoobnxeHue/

31 AEKEMBPU 2021 r.

Il. OcHOBHM hMHAHCOBO- MKOHOMUYECKM pe3ynTaTh Ha “MPOATPO - M“ OO[1 (npoabimkeHue)

Tekylim akTUBU

Tekywure aktuBu KbM 31 fekemBpK Ha Tekyljata rogWHa ca B paamep Ha 29 Xun. nesa. 3a Cblus
nepuog Ha npeaxogHata roAnHa TekywuTe aktueu ca 6wunu Ha obwa croiHocT 30 Xxun. nesa.
HamaneHueto e B pasmep Ha 1 xun. neea. TekylwuTe aKkTUBW Ca pasnpedeneHn no BUAOBE, KaKTo

cnepea.

~ Tekywa roﬁuua

I1p_e.qxo.qua roguHa

TBProBCkU U BpYrk B3eMaHus

22

HesaebpLleHO NPon3BOACTEO

22

Marepuanu 4

NapwyHuTe cpeacrea - 3

Mpoaykums - -
- O6uwo: 29
MACKB

Kbm 31 pekemBpu Ha Tekyllata roavHa OOLMAT RNacuMB Ha ApPYXecTBoTo, no GanaHcoBa CTOMHOCT,

Bb3nu3a Ha 212 xus. nesa, B T.4.

Kanutan u peszepBu

CoBCcTBEHUAT KanUTan Ha ApyXecTBOTO KbM 31 AEKEMBPM Ha TeKyLiaTa roAvHa € B pasmep Ha

212 xwn. neBa, B T.Y.:

- OcHoBeH kanuTan B pasmep Ha 5 xun.nesa.
~ PesepBu B pasmep Ha 2 867 xun.neea.

Pesepan

TeKy_w,a roguHa |

_2867 |

N3MmeHeHne - HamMa

- ®uHaHcOB pe3ynrar

MpeaxoaHa roguHa
2867 |

B - Tekywa roauHa MpeaxogHa roauHa
HenokpuTa 3aryba ot npegxoaHu (2 661) (2 638)
roauHu - -
Hepasnpegenena neyan6a ot MuHanu - -
roguHNU
Tekywa neyan6ba / sary6a 1 (23)

i 06110: (2 660) (2 661)

HamaneHueTo Ha 3ary6aTa cnpsamo ChlUvs Nepuoj Ha MUHanarTa roauHa e B pasmep Ha ‘1 Xun. nesa.



FOAUWEH AOKNAA 3A OEMHOCTTA /npoabnxeHue/
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Il. OcHOBHHM hpuHaHCOBO- MKOHOMUYECKN pe3ynTaTu Ha “ITPOATPO - M“ OO[] (npoabikeHue)
Macueu

3agbmkeHnATa KbM 31 AeKkeMBpU Ha Tekylyata roguHa Bbanusar Ha 0 xun. nesa. CTpykTypaTa Ha
NacuBMTe, e KaKTo creppa:

TekyLwy nacueu ' Tekywa rognuHa Mpeaxoaxa roamHa |
3agbrmkeHUs KbM AOCTaBYALM ¢ - 0
KMUEHTU

Opyru 3agbrokeHuns - 2
Obwo: - 2|

HamaneHuneto CNpPAMO npeaxopHarta roguHa e B pasmep Ha 2 Xur. nesa.

®UHAHCOBMSI OTYET Ha [IpyXKeCTBOTO € W3TOTBEH NPW Cria3BaHe Ha OCHOBHUTE CYETOBOAHW MPUHLMNW,
BW3MPaHK B 4. 26 OT 3akoHa 32 CHETOBOACTBOTO, a UMEHHO:

- TeKylwo HaducnsisaHe — npuxoamte W pasxoaute, NPOUsTUYaLLM OT caenkm v cubutus ce
Ha4YuCnABaT KbM JaTaTta Ha TAXHOTO Bb3HUKBaHe, He3aBMCUMO OT MOMEHTa Ha nnalaHeTo U ce
BKNIOYBAT BbB (PMHAHCOBUA OTUET 33 nepuoaa, 3a KOWTo ce OTHacHT;

- AeycTBauwlo npeanpuaTue — B npeasuaumo Gbaelue npeanpuaTUeTO HAMa HamepeHwe, HUTO
HeobxoaMmocCT aa AvkBMAMpPa UNK 3HAYUTENHO Aa Hamarnu obema Ha cBoaTa feHoCT;

- NpeanasnqeocT,;
- CbMNOCTABUMOCT MeXZy NPUXOAN U pasxoau;
- NpeauMCTBO Ha CbAbPXKaHWETO npes dopmara;

- 3anaseaHe Nno Bb3MOXHOCT Ha cYeToBOAHATA NONUTUKA OT NpeaxoaHus oT4eTeH nepuoa.

lil. ®akropu Ha hMHAHCOBUA PUCK
3.1 ®axropu, onpegensimn ¢ MHaHCOBUA PUCK

OctblyecTsBaiiKN ASHHOCTTA CH, OPYXECTBOTO € U3NOKEHO Ha MHOrooGpasHW (PUHAHCOBU PUCKOBE:
nasapeH puck (BKNioYBaLl BanyTeH PUCK, PUCK OT NpoMsiHa B CripaBefnuBata CTOMHOCT Ha (OUHAHCOBUTE
WHCTPYMEHT# MOJ, BNUSHUE Ha NasapHUTe NUXBEHW HUBA U LIGHOBYW PUCK), KPEAWTEH PUCK, NNKBUAEH PUCK
1 PUCK OT NPoMsiHa Ha GbaelyuTe NapuyHU NOTOLUM B PE3YNTaT Ha NPOMSiHA B Na3apHUTE NIUXBEHU HUBA.
Mporpamata Ha [pyecTBOTO 3a LRAMNOCTHO YNpaBneHWe Ha puUcka € CbCPeaoToYeHa BbpPXY
HENPEeABMAUMOCTTa Ha (PUHAHCOBUTE Nasapy W MMa 3a Uen Aa HaMmanu eBeHTyanHuTe HebnaronpuaTHn
etbekT BBPXY (huHaHCOBUA pes3yntat Ha [OpyxecTBoTo. [pyXecTBOTO He W3non3sa [epnBarnsHu
bMHaHCOBY UHCTPYMEHTH, 32 fa XepKupa onpeaeneHy puckoBn eKCrosuLimni.



rOAMLLEH OOKIAO 3A OEAHOCTTA InpoabnxeHue/
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(a) MazapeH puck

BanyTHO-kypcoB puck
ApPY>XeCTBOTO He € N3MNOXEHO Ha CHLIECTBEH PUCK, CBbP3aH C BanyTHUTE KypPCOBE, Tl KAaTo NOBEYETO OT
HEroBUTE aKTUBW, NACUBYM U CAENKWU ca AeHOMWHUPaHU B Ob/rapckv nesa unv espo, U NeBLT € Bbp3aaH 3a
€BpOTO, cnopej npaBunaTa Ha BanyTHus CbBeT. M3BbpLiBa Ce PeAOBEH KOHTPOMN BLPXY eneMeHTUTe Ha
GanaHca ¢ Luen MMHUMU3UPaHe USNaraHeTo Ha BanyTHO-KypCOB PUCK

LieHoBu puck
[pyKecTBOTO He e M3NOXKEHO Ha PUCK OT NPOMSIHA B LIEHUTE Ha CTOKWTE.

6) KpeauteH puck

B [lpyXecTBOTO HsiMa 3HauuTeNnHa KOHUEHTpauus Ha KpeauTeH puUck. LpyXKecTBOTO e yCTaHOBMMO
NOAVTUKW, NOACUIYpSIBALLM U3BBPLUBAHETO HAa NPOAAKOW Ha KNMeHTW. PLKOBOACTBOTO He OYaKBa 3arybum,
B CNeACTBME Ha HeU3MbHEHNE Ha 334 bIMKEHNATE HA CBOMTE KOHTPareHTu.

MNpeanasnmeoTo ynpasnexHue Ha NUKBMAHWUA PUCK npeanosiara noaabpikaHe Ha AoCTaTb4YHO KONUYEeCTBO
napuyHu cpegctea. Mopagn guHamudHata npypoaa Ha ocHOBHWTE Tunose BusHec, PUHAHCOBUA oTaen
Ha ﬂ,py)KeCTBOTO vMa 3a Len Aa NocTUrHe MBKaBoCT BbB (DMHAHCHPaHETO.

3.2 YnpaBneHue Ha KanuTarnoBUA PUCK

Llenute Ha [ipy»ecTBOTO Npu ynpaBneHue Ha kanuTtana ca ga 3awutaT cnocoGHOCTTa Ha [pyecTBOTO
Aa NpPoAbIIKK KaTo AeiCcTBaLLO npeanpusTMe C Len Aa OCUIypy Bb3BpbLLUAEMOCT 33 aKkuuMoHepuTe U
noaAbpXXaHe Ha ONTUMAnHa KanuTanosa CTPyKTypa, 3a 4a Cce Hamanu LieHaTa Ha Kanutana.

IV. NpeaBmxaaHo pa3suTue Ha [pyxecTBOTO

OcHoBHUTE LienKU W 3ajauun, KOWTO CTOST Npej APYXECTBOTO 3a pellasaHe W KouTo cneasa aa ce
npecnegsar npes crnejpallarta rogvHa 3a nocTuraHe Ha sanoxeHuTe OUHAHCOBWU Pe3ynTaTku moraTt na
ce 06obLWAT B cnegHUTe HAKOMKO rpynu;

- [MpoavnxasaHe Ha nHBECTULMOHHMTE npoekTy B “MPOAIPO - M* O0[
IV. MpeaBwxaano pa3sutTHue Ha [1pyxecTBOTO (MPOABLIMKEHNE)

KanguparcreaHe no pasnuuyHu WHBECTULMOHHM MPOEKTU 3a bMHAHCUpaHe Ha HOBW NPOW3BOACTBAE, HOBU
NPOU3BOACTBEHWN MALLNHK N TEXHONOMMN N aKTUBHO NPECTPYKTYpUpaHe Ha nopTdeina Ha ApyXecTBOTO.

- [lpogbnxaBaHe Ha nonwuTUKaTa Ha NPECTPYKTypupaHe Ha MNpousBoacTBeEHATa U
aJMWHUCTPaTWBHO - OpraH13auuoHHa AeliHOCTU B APYXECTBATa, CbCTOALO Ce B ONTUMU3NpaHe
Ha nepcoHana Ha BCUYKW HWBa U yBEnu4aeaHe Ha MNpousBOAUTENMHOCTTa My M NokKasatenute
CBbP3aHWU C NPUXOAUTE W onepaTuBHaTa nevanba Ha YoBeK OT nepcoHana.

- lNpoabmkaBaHe Ha npouecuTe CBBLP3aHK ¢ ONTUMUSUPAHE Ha aKTMBUTE Ha APYXKECTBaTa, B T.4. 1
ocsoboxgaraHe (4pe3 npogaxba, npeoueHka Unu GpakyBaHe) OT HeeOEKTUBHN, PUINYECKU K
MOpanHo ocTapen® npou3BOACTBEHW MOLHOCTU W 3aMAHaTa MM CbC CbBPEMEHHW B
TEXHOMOIMYHO U NPOU3BOACTBEHO OTHOLWEHWE aKTUBH.

- CeprutunuumpaHe, CbriacHo U3UCKBaHWATa Ha CBETOBHUTE HOPMI U CTaHAAPTK 3a kavecTeo I1SO.

- Paspaforsare v BHegpsiBaHe Ha efAuHHa KOHUENUWS 3a pasBoiHa W WHOBAUMOHHA LEeiHOCT,
MapKETWHI 1 Pa3BUTHE Ha nasapuTe.

-  CTumynupaHe Ha nepcoHana OT BCMYKM HMBA KbM WHWUMATMBM 32 ONTUMU3NPaHE Ha
NPON3BOACTBOTO M HaMansBaHe Ha pasxoauTe;

- MakcumanHo onTUMUsMpaHe Ha nepcoHana Ha Apyecreara.

- [MopobpaBaHe Ha KOMYyHMKaUMATA U KOOPAMHAUWATA Mexay BCWYKA 3BEHa U HMBA Ha
OpraHusaUMoHHUTE CTPYKTYPU .
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V. YUneHoBe Ha ynpaBUTeNHUTE U Ha KOHTPOJSIHUTE OpPraHu, BUCIL PbKOBOAEH CbCTaB U
Cnyxurenu

“MPOATPO - M* OO[ ce ynpaensiBa Ypes ynpasuTeNneH ChBeT.

CpegHocnuchbYHUAT Gpoit Ha nepcoHana Ha ‘MPOAIPO - M* OO kbM 31 gekemBpu Ha Tekywara
roguHa e 1 Josek. OCHOBHUAT nepcoHan e  BUCOKOKBanucuuupaH B obnactra Ha cuHaHcuTe,
MEHWAKMBHTA, MapKeTUHra 1 npasoTo. MNOMOLUHUAT nepcoHan e cbe cpefHo o6pasoBanue.

VI. BaXkHu HayuYHKn u3cneaBaHus U pa3paboTku

HAeiHoctTa Ha “MPOAIPO - M* OO[ He e cBbp3aHa NpsIKO C U3BBPLUBAHETO Ha HAay4YHN U3CNeABaHUA W
pa3paboTku.

VII. OTroBOpHOCTH Ha PLKOBOACTBOTO 32 U3rOTBSIHE Ha (PUHAHCOBUS OTYET

OTroBopHOCTTa 3a WU3FOTBSHETO U JOCTOBEPHOTO NpeAcTaBsHe Ha (UHAHCOBUSIS OTYET CE HOCWU OT
PEKOBOACTBOTO. Tasn OTrOBOPHOCT BKNIOUBAE: paspaboTeaHe, BHeapsBaHe 1 NOAAbPXaHE Ha cUCTeMa 3a
BbTPeleH KOHTPOJ, CBbp3aHa C W3roTBAHETO M AOCTOBEPHOTO NpeacTaBsHe Ha (PMHAHCOBKM OTYeTH,
KOWUTO Ja He CbAbpXaT CbLUECTBEHN HETOYHOCTM, OTKNOHEHUS U HECLOTBETCTBUS, HE3AaBUCUMO fanu Te
ce AbIKaT Ha u3amama Unu Ha rpeluxa; noabop v NpUNoXeH1e Ha NOAXOAALLM CYETOBOAHM MONUTUKK, U
U3roTesiHe Ha npPUBNU3NTENHM CYETOBOAHKU OLIEHKW, KOMTO fAa Cca pasyMHM NpU  KOHKPETHUTe
obcrosiTencrea.

25.02.2022 . PvkosoguTten:
Crapa 3aropa /Teopr,



NMPUNOXEHUA KbM HEKOHCONMAUPAHUA ®UHAHCOB OTYET
31 AEKEMBPU 2021 r.

/BCMYK cymy ca B XUNSIAN NEBa, OCBEH ako He e NocoueHo gpyro/

1 Pe3iome Ha OeifHOCTTa

OcHoBHaTa aeiHoct Ha ,[TPOATPO - M“ O0[ (,QpyXecTBoTO") € NPON3BOACTBO Ha CErncKOCTONaHCKN
KynTypu.

2 CueTOBOAHA NOMUTHUKA

Mo-gony e onucaHa cyeToBOAHATa NONWTMKA, NPUNOXEHA NPWU W3TOTBAHETO Ha (PUHAHCOBWSI OTYET.
MonuTtukaTa e 6una nocneaoBaTenHo NpunaraHa 3a BCUMKW NPeACTaBeHN TOAUHN, OCBEH aKO U3PUYHO He
€ ynoMeHaTo 4pyro.

2.1 Baza 3a u3rorBsiHe Ha PUHAHCOBUS OTYET

HacToAWWUAT (DMHAHCOB OTYET € W3roTBEH B CLOTBETCTBME C W3UCKBAHWATA HauWoHanHW cuYeToBOAHM
cTaHAapTH.

[ipyXecTBOTO € M3roTBIIIO TO3M (OMHAHCOB OTYET 3a NPEACTaBAHE Ha aKUMOHEpUTe, LJaHbYHUTE OpraHu i
TBPrOBCKUSI PErUCTBP CLIMACHO N3UCKBAHMATA Ha GbArapckota

3aKOHO4ATENCTRO.

2.2 OTYyMTaHe No CermMeHTu

CTonaHckWAT CEerMeHT nNpeacTasnsABa  rpyna akTMBW W CTOMaHCKW ornepauun, yyacTeaum B
NPefoCTaBAHETO Ha NPOAYKTW UIK YCIYTW, U U3NOXEHN HA PUCKOBE W MON3U, Pa3fMMHK OT TEe3W Ha Apyru
CTOMaHCKN CermeHTU. [eorpadiCKUsIT CErMeHT € aHraxvupaH B NpeaoCTaBsHETO Ha NPOLYKTA UK yCnyri
B OTAENHa WMKOHOMWYECKa Cpefla W € W3MOXEH Ha PUCKOBE W NOM3W, pasfnu4HW OT Tesu B Apyry
MKOHOMMWYECKM cpeau.

2.3 Cpenku B yyxaecTpaHHa BanyTa
(1) ®yHkunoHanHa BanyTa M BanyTta Ha npeacraBsiHe

OtpenHuTe enemeHTM Ha HUHAHCOBUTE OTYETM Ha [lpyecTBOTO Ce OLEHABaT BbB BanyTata Ha
OCHOBHaTa WKOHOMUYECKa cpefa, B KOATO MpeanpuaTUETO u3BbpliBa AeitHocTTa cu (“iyHKUMORanHa
ganyTa”). duHaHCOBWUTE OTYETU Ca NpeAcTaBeHU B ObNrapckk Nesa, KOSTo € U yHKUWOHanHaTa BanyTa.
Bwnrapckus nes e ¢ dwmKkcupaH Kypc KbM €BpoTO OT 1 sHyapu 1999 r. no cunata Ha BbBedeHUs B
Brarapusi BanyTteH Gopa.

(2) Cpenku u canga

Cpenkute B YyXOecTpaHHa BanyTa ce TpaHcgopmupaT BbB (hyHKUMOHaNHa BanyTa, Karo ce npunara
ouumanHus Kypc 3a CbOTBETHUS AeH. [evantute u 3arybute OT NpoMsHa BbB BanyTHUTE KypCOBe,
Bb3HUKHANW B Pe3yNTaT Ha pasnnallaHus No CAENKN B YyXAeCTpaHHa BaryTa, KakTo v OT NpeoLeHka no
3aKNIUMTENEH BanyTeH KypC Ha AEHOMWUHWMPaHUTE B YyXOECTpaHHAa BanmyTa aKTWBM W MacusBu ce
npu3HaBaT B OTYETa 3a AOXoAUTE.

Pa3nuku OT Npeus34MCreHnst Ha HenapuyH1 (PUHAHCOBU aKTUBU W NAcUBW, TakuBa KaTo akuun, OTYNTaHK
no cnpaBeAnvBa CTOMHOCT B nevanbara unu sary6ara, ce npusHasart B nevanbara wnv 3arybara karo
yacT oT nevanta unu saryGa CBbP3aHu C NPEU3YNCNEeHUETo UM Mo crpaBeanuBa cToHocT. Pasnuku ot
MPen3YUCTIEHNA Ha MHBECTULMN, JbPXaHu A0 NaAeX Ce NpU3HaBaT B OTHETa 3a JOXOAUTE.
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/BCUYKN CyMU Ca B XUNSAKM NeBa, OCBEH ako He € NOcoYeHo Apyro/
2.4 AmoTtu, MaLKHU U cbopbXeHus (UMC)

3emuTe W crpagute ca MNpeACTaBeHM MO WCTOpUYecka LeHa Ha npuaobusaHe, HamaneHa c¢
nocneasaliata amopTusauus Ha crpagute. BcuuKM ApyrvM MalMHU U CbOPBKEHWUS Ca NPeAcTaBeHu
CbLO MO MCTOpUYECKa LEHa HamarneHa C HayucneHaTta oOT npuaobueBaHeTo MM amMopTU3auus W
obesueHka. McTopuueckata CTOMHOCT BKMIOYBA pPasXOAW, KOUTO [AMPEKTHO Ce& OTHACAT KbM
npuaoBuBaHeTo Ha aKTusa.

Mocnepsalumte pasxogn ce npubaBsaT kbMm GanaHcoBaTa CTOWHOCT Ha aKTUBa WM Ce OTYWTaT KaTo
OTAENEH aKTUB, CamMo KOrato ce o4Yakea, Ye [pyXeCTBOTO Lie Nonyuyu GbAeln UKOHOMWUYECKN U3rogwm
CBbP3aHu C ynotpebara Ha TO3u aKTUB W KOraTo OTYETHaTa UM CTOWHOCT MoXe 4a Obae

AOCTOBEPHO ornpejerieHa. Bcuukyu Apyrv pasxoaum 3a nofapbxka W PeMOHT ce OTpassieaT B OTYeTa 3a
JoxoauTe B Nepvoaa, B KOUTO Ca M3BbPLLEHMW.

MuHuManHuTe CTOWHOCTHU Nparose 3a NpuaoctusaHe no rpynu B NeBa ca cnegHuTe:

Crpaan - 500
MawunHm o 500
CbopbxeHusn 500
AsTomobunu - 500
CTonaHcku MHBEHTap 400 |
KomnioTbpHa TexHuMka 500 |

Yeenudenusita B GanaHcoBata CTOWHOCT, nponaTuyallM OT npeoueHka Ha 3eMuTe U crpagute, ce
OTHaCAT B MNpeoueHbYHUS pesepB. HamaneHusi, KOUTO KOMMEHCUPaT NpeaxoaHU YBEnWYEHUA OTHOCHO
€4uVH K Cbly aKTuUB, Ca 3a CMeTKa Ha MNpeoLeHbYHUs pe3epsB; BCUYKU JpPyru HamaneHus ce OTHAacHaT B
oTyeTa 3a goxogute. lpu OTNMCBaHE Ha NpeoueHeHWUTe aKTUBW HaTpynaHWAT 3a TAX NPeoLeHBYEH
pesepB ce NpexBbpns B HepasnpeaeneHaTta nevanta or npeaxoaHu nepnoaun.

3emATa He ce amopTusupa. AMOpTM3aUUATa Ha OCTaHanuTe WUMOTW, MALIMHW W CbOPBXEHUS Ce
Hayucnaea no NUHeWHWA METOA C Len pasnpefensHe Ha pasnvkata mexgy GanaHcoBata CTOMHOCT W
ocTaTbyMHaTa CTOMHOCT BbLPXY MOME3HWs >WBOT Ha akTMBUTE, Kato Cce npwunarar cnegHwte
amMopTU3aLMOHHN HOPMU (B NPOLEHTY):

| Crpagu 4% |

Mawmnn L 14,29; 20; 30%

CbopbXeHus 4%
ABTOMOGWN 10; 12,5; 25%
CronaHcKkn MHBEeHTap 14,29; 15%
KomnioTbpHa TexHuka I 50%

OcratbyHaTa CTOMHOCT M NONE3HUS XUBOT Ha aKTUBUTE ce npepasrnexgar, u ako e Heobxogumo, ce
NPaBAT CbOTBETHU KOPEKUUM KbM BCAKA AiaTa Ha U3roTBsHe Ha (PUHaAHCOBMA OTHET.

BanaHcoeata cTOMHOCT Ha aKkTvBa ce HamansBa He3abaBHO A0 BB3CTAHOBUMaTa My CTOWHOCT B
cnyvyauTe koraTo GanaHcoBaTa CTOMHOCT HA akTKBa € ro-ronsiMa OT HeroeaTa ovakBaHa Bb3CTaHOBUMA
CTOMHOCT.

Mevyanbute w sarybute ot npogaxba Ha WMC ce onpepensaT kaTto Ce CpPaBHAT fnpuxoawTe OT
npoaaxbata ¢ HanaHcoBaTa CTOWHOCT ¥ Ca BIITIOMEHW B pesynTara oT JeHocTTa.

10
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/BCUYKM CyMU Ca B XUNSZW NeBa, OCBEH ako He e NocodeHo apyro/
2.5 HemarTepuanHu akTueu

Pasxoau no npuaobusaHe Ha nNaTteHTn, NMUEH3Kn, codTyep U PUPMEHN MapPKN Ce OTYUTAT KaTo akTue no
ucropuyecka CTOMHOCT HaMmaneHa ¢ HavyucreHuTe amopTusauus u obesueHka. Te ce amopTusupar no
fNIMHeRHUA MeTon 3a NEepUOfAa Ha TEXHNA NoreseH XUBOT, HO He roseve oT 20 roguHu. Hemarepuannute
aKTuen He ce fpeoueHsiBaT. PbKOBOACTBOTO M3BbpLIBA FOAWLIHU Mperneau Ha nognexawute Ha
obesueHka akTvBW U B cryyqaute, korato BanaHcoBaTa CTOWHOCT Ha akTvBa € MOo-BUCOKa OT Heroeara
BBb3CTAaHOBUMA CTOMHOCT, TOW ce obe3lueHsBa 40 Bb3CTaHOBMMATa Cih CTONHOCT.

MuHUManHWa CTORHOCTEH Mpar Ha HemaTtepuanHuTe aktven e 500 neea.

2.6 O0CesLeHKa Ha aKTUBUTe

AKTMBW, KOWTO Ce aMOPTU3UPAT, KakTO W WHBECTUUMUTE B ObLLWEPHW M acoLuupaHu npeapusTus, ce
npernexapar 3a Hanuuue Ha obesuyeHka, korato ca Hanuue cbbuTuas wnn vMa npomMsAHa B
ofcrosaTencTearta, nogckaseawly, Ye HanaHcoBaTa CTOMHOCT Ha aKTUBUTE He e Bb3CTaHoBUMa. 3a 3aryba
ot ofesleHKa ce NpusHaBa cymara, ¢ KosTo fanaHcoBaTa CTOVHOCT HaAXBbPA Bb3CTAHOBUMATA.
BwacTraHoBUMaTa CTORHOCT € No-BUCOKaTa OT HETHATA NpoJaxHa CTOMHOCT 1 CToRHOCTTa B ynoTpeba. 3a
Ja ce onpegenu croiHoctta B ynortpebBa, akTuBute Ce Fpynupat B Hai-MankuTe BBH3MOXKHK
pasrpaHu4duMyU eOUHULM, reHepupatly napuyH NoToLu.

2.7 Marepuanuu 3anacu

MaTepuanHute 3anacu ce OUeHsBaT no no-Huckara ot cebeCTOMHOCTTa W HETHaTa peanuayema
CTONHOCT.

CebecToNHOCTTa Ha MaTepuanHuTe 3anacu NpeacTaBnsaBa CymaTa OT BCUYKN pasxoau Mo 3aKkynysaHeTo,
npepaboTkara, KakTo U Apyri pasxoan, HanpaeseHn BbB Bpb3Ka C AOCTABAHETO UM 4O TAXHOTO HaCTOSALO
MECTOMNOSMOMXEHNE U CLCTOSHUE.

PasxoguTe 3a 3akynyBaHe Ha marepuanHuTe 3anacu CbCTaenaBar nokynHarta ueHa, MutTHuTe cSopose u
OpYrv BaHbumn (pasfvMvHM OT TE3W, KOUTO BMOCNEACTBYe NPEaNPUATUETO MOXE Aa C¥ Bb3CTAHOBABA OT
OaHbYyHUTEe OpraHu), TPaHCNOPTHUTE pasxogu W Apyrv, KOUTO MOraT OMPEKTHO Aa Ce OTHecaT KbM
Npngo6mMBaHeTo Ha 3aBbLpLUEHWTE CTOKU, MaTepuanute U ycnyrmte. ThproBckuTe OTCTBNKM, pabath u
Apyru nogo6HU KOMMOHEHTM Ce NpucnagaT npu onpeaensaHe Ha NOKynHaTa CTORHOCT.

Pasxogute 3a npepaboTka Ha MaTepuanHuTe 3anacu BKNIOYBAT pasxofu, MNpPAKO CBbp3aHu C
npousBexaaHuTe eanHWLKM, KaTto Hanpumep npekus Tpyd. OcBeH ToBa Te BKNKYBAT N CUCTEMAaTUYHO
HauncnsaBaHe Ha NOCTOSHHUTE U NPOMEHNMBUTE OOLM pasXxogu, KOUTO ce npasaT npu npepaboTBaHeTo
Ha maTepuanuTe B rotToBa npoayKkuus. MNoctosHHUTE OBLWM pa3xoau ca Te3n HENpeKn MpovusBOACTBEHN
pasxoau, KOUTO OCTaBaT CPaBHUTENHO MOCTOSHHW HesaBucumo oT ofeMa Ha NpPOU3BOACTBO, KaTo
Hanpumep amopTv3aums W NOSAPLKKA Ha NPOM3BOACTBEHM crpagu 1 obopyaBaHe, a Taka CbLio K
pasxoguTe 3a PbKOBOACTBOTO M agMUHUCTpALMATA Ha npoussodcTsoTo. MNpomernueuTe obwm pasxoau
Ca Te3n Henpeku NPou3BOACTBEHM PasXoan, KOUTO C& U3MEHST NPSKO WK NoYTU NPSAKO B 3aBUCUMOCT OT
o6ema Ha NPpOM3BOACTBOTO, KATO HanpuMep HenpekuTe marepuany u HeNnpekus Tpya.

KnacuduumpaHeTo Ha nocTosHHWTE obLyM pasxoau KbM pasxogute 3a npepabotka ce Gasupa Ha
HOpMarnHuA KanauuTeT Ha NPOU3BOACTBEHUTE MOLHOCTW. HOpManHnAT Kanauutet e o4akBaHoTO CpeaHo
NPOM3BOACTBO 3a HAKOMKO Mepuoja vnu cesoHa Npu HOpMarHu YCIOBWUA, KaTo ce Bsema npeasua
3arybara Ha KanauuTeT B pesynTar Ha nnaHupaHa noAapbxka. PeanHoTo HUBO Ha NPOU3BOLCTBO MOXe
Ja 6be u3nonaeaHo, ako To ce Npubnuxaea A0 HopManHus kanauyuteT. CymaTta Ha NnocToAHHUTE obLLu
pasxofy, HauucneHn 3a BCska eAWHKMLa NPOAYKUMA, HE Ce yBenuyaea B pe3ynTaT OT HUCHK obeM Ha
NPOU3BOACTBO MMM KOraTo NpeanpusTUETO € B 3acToil. HepasnpeaenexuTe obiun pasxogn ce npusHaear
3a pasxo4u B nepuoaa, B KOMTO Te Bb3HWKBAT. B nepuoan Ha HeobGuyailHO BUCOKO NPOM3BOACTBO
pasMepbT Ha nocTosHHUTE o6WKM pasxoaw, KOWTO Ce HayucnsBa 3a BCAKa npovsseAeHa eauHuua, ce
HamanABa Taka, Ye OueHKaTa Ha MaTepuanHuTe sanacu Aa He NpeBuvllaBa TsAxHaTa cebGecToiHoCT.
MpomeHNMBuTe OGLLM Pa3xoau ce pasnpesiensT 3a BcAka npousseaeHa eanHnya Ha 6asara Ha peanHoTo
M3non3eaHe Ha NPOU3BOACTBEHNTE MOLHOCTH.

11



NPUNOXEHUA KbM HEKOHCONMUOAUPAHUA ®UHAHCOB OTYET
InpoasnkeHue/
31 OEKEMBPU 2021 r.

/BCHYKM CymU ca B XUNAaaW Neea, OCBEH ako He & NOCOYEHO apyro/
2.7 MarepuarnHu 3anacu(npoabpXeHue)

Mpou3BOACTBEHUAT NpoLec MOXe Aa Aafe KaTo pesynTaT eqHOBPEeMEHHOTO NPOW3BOACTBO Ha noseyve oT
€AVH NpoAyKT. Takbs e criyyasaT Hanpumep Npu NPOU3BOLCTBOTO Ha CBbP3aHW NPOAYKTW WMW KoraTto ce
npownssexga oCHOBEH NPOAyKT W cbAbTCTBAW NpogykT. KoraTo pasxopute 3a npepaboTkara Ha Bceku
NPOOYKT HEe Ca SICHO pasrpaHnyMmMn, Te Ce pasnpeaenat Mexay NPOAyKTUTE Ha paunoHanHa u
rocneposaresiHa ocHoBa. Taka Hanpumep pasnpedenerveTo Moxe fa ce Oasnpa Ha OTHOCUTenHaTa
CTOMHOCT Ha npoAakbuTe Ha BCeKW NpoAYKT UV Ha BCEKU eTan OT NPOM3BOACTBEHMSA NPOLEC, Ha KOMTO
NPOAYKTWTE MoraT ja 6bAaT pasrpaHnyaBaHu NOMEeXay UM, UNU Npu 3aBbpluBaHe Ha NPOW3BOACTBOTO.
MoBe4eTo cbNbLTCTBALUM NPOAYKTM NO CBOSITA MNpuUpoja Cca HecblecTBeHW. B TakbB cnyyaih Te
OOMKHOBEHO Ce OLIeHSIBaT C HEeTHaTa peannayema CTOMHOCT U Ta3n CTOMHOCT ce npucnaga oT CTOWHOCTTa
Ha OCHOBHWS NpoaykT. B pesyntar Ha ToBa GanaHcoBaTa CTOMHOCT Ha OCHOBHWSA NPOOYKT He ce
paznuyaea CbLUECTBEHO OT HeroBaTa cebecTolHocCT.
PasxoauTe 3a maTepuarnHu sanacu ce onpefenaT Ypes U3nonssaHeTo Ha METOAA Ha CpeaHoNpeTerneHa
CTORHOCT. HAMa NpoMsiHa Ha U3NOM3BaHWsA METOA Ha OTNUCBAHE B CPaBHEHWE C NPEAXOSHUA nepuos.
CebecroitHoCTTa Ha MaTepuanHUTe 3anacu MoXe Ja e HEBb3CTaHOBUMA, B Cfydyail Ye Te ca NoBpedeHN
uny ca UANoCTHO UMK YacTUYHO MOPariHo ocTapenu, Win ako uMa cnag B npoaaXHuTe UM ueHun. CoLyo
Taka, cebecTONHOCTTa Ha MarepuanHuTe 3anacu Moxe Ja Gbae HEBB3CTAHOBUMA, ako NpubnuanTenHo
onpefeneHuTe pasxoau 3a 3aBbpluBaHe unu NpUGNN3MTENHO onpeaeneHuTe pasxoau, KoWTo we obvaar
HanpaBeHW 3a ocbliecTBABaHe Ha npojaxbarta, ca ce ysenuuunu. MpakTukata Ha obesueHsBaHe Ha
MartepuanHuTe 3anacu nop cebecToHoOCTTa UM 4O HETHaTa peanvayema CTOWHOCT € B CbOTBETCTBUE C
pasbupaHeTo, Ye akTuBuTe He TpAGBa Aa C& OTYMTaT CbC CTOMHOCTW, MPEBULLABALLN OYaKBAHUTE CYMK
OT TsixHara npogaxba unu nanonssaHe.
MpepnpusTueTo NpusHasa seMegencka NPOAYKUMUS, KOrato 1 camo Koraro;

a) NPeAnpPUSITUETO KOHTPOIMPpa akTuea B pesynTaT OT NPeauLHA CLoUTUS;

6) BepOSITHO & NpeanpUATMETO Aa nony4vn 6baelin MKOHOMUYECKM MOS3K, CBLP3aHN C aKTUea; 1

B) cnpaeegnusara CTOMRHOCT unn ceGecToRHOCTTa Ha akTBa MoXe fa Obae HaAeXaHo onpedeneHa.

3emepenckaTa NpoAyKUMUS Ha NpeanpusTUETO, ce OUeHsiBa MO cnpaBeA/viBa CTOWHOCT B MOMEHTa Ha
npubupanHe Ha pekonTaTa, HamareHa ¢ pasxoauTe 3a npoaaxba.

MNevyan6a wnu 3ary6a, Bb3HUKHANW NPY NbPBOHAYANHOTO NPU3HaBaHe Ha 3eMejernckarta NPOoAyKUWs no
cnpaBeanvea CTOMHOCT, HamaneHa ¢ pasxoauTe 3a npogaxkba, ce skno4vsar 8 nevanbara unu 3arybara
3a nepuoda, B KOWTO Ca Bb3HUKHANN.

BesycnoeHuTe Oe3pb3MesgHN CpeacTsa, NPefoCTABEHN OT AbPXKABATA, CBbP3aHU ¢ BUONOrMYeH aKkTuB,
OLieHeH no cnpaBegnuBa CTOWHOCT, HamarneHa ¢ pasxoaute 3a npopaxba, ce npusHaeat B nedanbata
unu 3arybara eqUHCTBEHO KOraTO CTaHe Bb3MOXKHO MonyYyaBaHeTo Ha Te3un 6e3sb3MesHu CpencTea.

2.8 duHaHCOBM aKTUBM

lpyxecTBoTo Knacuguumpa CBOMTE UHBECTULUNM B CregHuTe KaTeropuu: (oUHaHCOBWU aKTUBK, OTHUTEHK
no cnpaeeanuea CTOWHOCT kato nevanba wunu saryba, 3aemMu ¥ B3EeMaHuvs, ObPXaHW 4O Nagex
UHBECTULMKM, U hMHAHCOBW aKTUBM Ha pasnonoxeHue sa npofaxba. Knacudukauusata ce W3BbpLLBA
cnopepq uUenTa, 3a KOATO ca npuaodbuTt nHBecTuuunTe. PHLKOBOACTBOTO onpefens knacudvkauusaTta Ha
WHBECTULMMTE CWU B MOMEHTa Ha MOKynkarTa.

a) PuHaHCOBM aKTMBM, OTYMTAHM MO cnpaBeAnuBa CTOWHOCT B nevyan6ara wnu sarybara
®dUHaAHCOBWM aKkTUBKW, OTYMTaAHM NO ChnpaBeanuBa CTOWHOCT B nevanbarta wunu sarybarta ca duHaHCOBU
aKTUBW, OAbPXKaHW 32 TbpryBaHe. PUHAHCOB aKTUB ce Knacuduumpa B Tasu KaTeropus, ako € npuaobut ¢
uen fa 6bae NpogadeH B KpaTKOCPOYeH NnaH. AKTMBWTE B TasW KaTeropus ce knacuduuupar karto
TEKYLLWN aKTUBW.
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NMPUNOXEHUA KbM HEKOHCONUOUPAHUA ®UHAHCOB OTYET
InpoabnxeHune/
31 JEKEMBPU 2021 r.

/BCMYKY CyMM Ca B XUNAM NeBa, OCBEH aKo HE € NOCOoYeHo Apyro/
2.8 ®UHaHCOBMW aKTUBU(NPOALIMKEHME)

(6) 3aeMu n B3eMaHun

3aemun 1 B3eMaHus ca HeAepUBATUBHU (UHAHCOBU aKTUBM C (DUKCUPAHW UMK OMPeAeneHn nnailaHus,
KOWTO He ce KOTMPaT Ha aKTWBEH nasap. Te ca BKMIOYEHWU B TEKYLUW aKTUBKU, C U3KIIOYEHME Ha Tean C
nagex nosede oOr 12 meceua cnep parata Ha GanaHca, KOWTO ce KnacuuLMpar KaTo HEeTeKyLw.
3aemute n B3eMaHuATa Ha [Ipy)XECTBOTO Ce BK/IOMBAT B CYETOBOAHMA BanaHc B Kateropusita Ha
,TBPrOBCKU WU APYrA B3&MaHUa" n napuvHn CpeacTsa U NAapUYHU EKBUBANEHTHU.

2.8 ®uHaHcoBM aKTUBU(NPOALINKEHHE)

(8) MuBecTHuMK, AbpXaHW A0 Nagex

WHBecTMUMuTe, AbpxaHW [0 Najex, ca HeAepuBaTMBHU (PUHAHCOBM aKTUBU C (DUKCUPAHWM WNu
onpesenumMu nnaljaHua n OUKCUpaHn nagexm, KOUTo peKOBOACTBOTO Ha [pyKeCTBOTO MMa HaMepeHue
1 BB3MOXHOCT 13 AbPXUA 40 NaAEX.

(r) ®PuHaHcOBU aKTUBM Ha pa3nonoxeHue 3a npogaxba

duHaHCOBM aKTUBM Ha pasnoriokeHuwe 3a npogaxba ca HegepuBaTMBHW aKTWBM, KOUTO ca
npefHasHa4YeHW 3a Tasu KaTeropus, Wnu He ca OnpefefieHW B Apyru kareropun. Te ce BKNOYBaT B
ABNrOCPOYHUTE aKTUBW, OCBEH aKO PbKOBOACTBO MMa HamepeHue [a npoaje CBOWTe WHBECTULWW B
nepuoAa fo 12 meceua.

MokynkaTa u npoaaxbaTta Ha UHBECTULMM Ce OTYWTa KaTo Ce B3eMa NpeaBua AaTata Ha TbpryBaHe, T.e.
AaraTa Ha KOATo [py)ecTBOTO ce aHraxupa ¢ nokynka unu npoaaxba Ha aktusa.

MHBecTUUMMTE NbpBOHA4YanHO ce npu3HaBaT NoO cnpaBegnuBaTta CTOWHOCT MAKC Pas3xoawnTe Mo
TpaH3aKuMATa 3a BCUYKM hMHAHCOBM aKTWUBM, KOUTO He Ce BOOAT MO crhpaBeanuBarta CTOMHOCT KaTo
nevanba wnu 3ary6a. GuHaHCOBUTE aKTMBM OTYUTAHW MO CNpaBeanuBa CTOMHOCT B nevan6arta wnu
sarybaTta, NbpBOHaYanHO ce NpPU3HaBaT MO CrpaBeasvBa CTOMHOCT U pasxoguTe no caeskara ce
oTpasfBaT B OT4YeTa 3a poxoauTte. WHBeCTMUMM ce OTNWCBAT, KOrato npaeaTta 3a NofnyvaeaHe Ha
napu4yHUTe MoToUM OT WHBECTULMKM Ca U3TEKNW unu ca OWnu npexsbpneHn u [pyXecTBoTo €
APexBbPINNo B CbLUECTBEHA CTENEH BCUYKU PUCKOBE 1 U3roan ot cobCcTBEHOCTTA.

®UHAHCOBN aKTUBM Ha pasnonoxeHve 3a npogaxba W (UHAHCOBWTE akTMBKW, OTYUTaHU  No
cnpaBegnveaTa CTOMHOCT B neyanfarta unu sarybara, ce OTYATAT B CreaBaliuTe OTHETHU nepuoan no
cnpasennuea CTOWHOCT. 3aemu, B3eMaHWA W WHBECTULUMU, ObPKAHW A0 NageX, Ce OUEeHsBaT no
amMopTU3vpyema CTOWHOCT, U3NON3BAKN METOAa Ha edreKTUBHUA NUXBEH NPOLEHT.

MevyanBute U sarybuTe NpoUsTMYALLM OT NPOMSHA B CnpaBednuBaTa CTOMHOCT Ha (hWHaHCOBKU aKTUBM,
OTYNTaHK MO cripaBegnea CTOMHOCT B nedanbaTa unu sarybarta, ce BK/IOYBAT B OTYETA 38 AOXOAUTE Ha
peaa ,HeTHW thruHaHCOBU NPUXOAN”, 3a NEpUoAa, NpPes KOWTO ca Bb3HMKHanNW. Mpuxoaute OT AMBUOEHTH
OT (PUHAHCOBM aKTUBU, OTYUTAHKU NO CNpaBeanuBa CTOMHOCT B nevanbara unu 3arybara, ce nocoysar B
OTY€eTa 3a AoXoAuTe Kato 4vacT OT ,HeTHW (buHaHCOBK npuxoawn”, koraTto [pyxectesoTo npuaobue npaso
Aa nony4u nnawlade.

MpomeHuTe B chpaseanueata CTOMHOCT Ha MapuYHUTE LUEHHU KHWKA, AEHOMUHWUPaHW B YyXKOeCTpaHHa
BanyTa 1 KkracuduumpaHu kato ,Ha pasnonoxeHue 3a npogaxba’, ce pasfendAT Ha BanyTHW pasfiukuy,
NpON3TUHALLM OT MPOMEHW B amOpTU3UpaHaTa CTOMHOCT Ha LEHHUTE KHWKA U Opyrn NpOMEHW B
fGanaHcoBaTa CTOAHOCT Ha LEHHUTe KHWKA. BanyTHUTe pasnvkuTe OT NPEn3YUCIIABAHETO Ha NapuyHuTe
LEeHHU KHWka ce OoTpassear B nevanBara wnu 3arybarta, [JokaTto BanyTHWTE pasfvki ot
NPEn3YUCIIABAHETO Ha HENAPUYHUTE LIEHHU KHMKA ce OTpassBaTt B cobcTBeHus kanutan. [pomeHuTe B
cnpaeefnuMeara CTOWHOCT Ha MapUYHUTE U HENApWYHMTE LEeHHW KHWKa, knacuduuupaHu kato Ha
pasnorioxeHune 3a npogaxba”, ce npusHasar B cobCTBEHWA KanuTan.

Korato UEHHWM KkHWXa, KnacuuuMpaHn KaTo akTueW, AbpXaHu 3a npojaxba ce npogasart Wnu
obesueHsBaT, HaTPynaHUTe KOPEeKUMN Ha crnpasegnusata CTOWHOCT Ce BKMoMBa B OTYETa 3a AoxoauTe
KaTo nevanou unu saryoum oT UHBECTULUOHHN LIEHHN KHIDKA.

[vBugeHTUTE MO KanuTanoBU MHCTPYMEHTM Ha pasnonoxeHue 3a npoaaxba ce oTpasssaT B OTYETA 3@
JoX0OWTe KaTo YacT OT HETHWTE (hMHAHCOBM NpUXoan, korato [pyxecTsoTo npuaobve npaso ga nony4u
nnaulaxe.
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APUNOXEHWUA KbM HEKOHCONUOUPAHUA ®UHAHCOB OTYET
Inpoabnxexue/
31 OEKEMBPU 2021 r.

/BCUYKM CyMU ca B XUNSiAW ieBa, OCBEH aKo HE € NOCOoYeHo Apyro/
2.8 duHaHcOBM aKTUBH(NPOABLINKEHUE)

CnpaeefgnueaTta CTOMHOCT Ha KOTMpaHUTE MHBECTUUWK Ce onpedens Ha 6asa AaHHWTE 3a UeHuTe Ha
nasapa. AkO nasapa Ha (PUHAHCOBWTE aKTUBM € HEaKTUBEH (M 3a HEeperucTpupaHu LEHHW KHWKA),
lpyxecTBoTO ycTaHOBfiBa CnpaBeAnvBaTa CTOWHOCT, W3MNOM3BaKW TEXHUKW 3a OLIEHSIBaHe, KOMUTO
BKMIOYBAT W3MNON3BaHETO Ha MNOCMeAHN MNasapHW onepauvn C aHanorMMHW WHCTPYMEHTW, aHanus Ha
AVCKOHTUPaHU NapuyHKM NOTOLM W MOAENU 3a OLeHKa Ha onuuu, OTpassBally MakCUManHo nasapHuTte
YCNoBUSA U KONKOTO Ce MOXKE NO-Marnko uHcbopmaums, cneunduyHa 3a KOMNaHuaTa.

Ha partata Ha GanaHca [pyXeCTBOTO OLEHABa fanu CbLiecTByBaT OBEKTUBHW [OKasaTencrsa, Je
¢puHaHCOB aKTUB UnK rpyna ot uHaHCOBK akTuBK ca obesueHeHu. Korato ce TecteaT 3a obesLeHka
KanuTanosWTe LEHHN KHWXKa, Knacuuumpanu Kato Ha pasnonoxeHue 3a npoaaxba, ce BauMa npeasug,
Hanu4MeTo Ha CbLUECTBEH UMW NPOABIMKATENEH cnaj B cnpaBeanuBaTta CTOMHOCT Nog oTHeTHaTa.

AKO CbluecTByBa AokasaTencreo 3a obesueHka Ha (PUHAHCOBUTE aKkTMBM Ha pasnonoXeHue 3a
npogaxba, TO HaTpynaHuTe 3arybu (M3YMCrIEHW KaTo pasnuka Mexay LeHata Ha npuaobusaHe, w
Tekyljarta cnpaeeanuBata CTOMHOCT MUHYC obesleHka, oTyeTeHa B NpeaxoAeH Nepuog B oTyeTa 3a
AoXxoauTe), ce OTNUCBAT OT KanuTana U ce npusHasaT B oT4yeTa 3a goxogute. 3aryba or obesueHka Ha
KanuTanoBKh MHCTPYMEHTU, NPpU3HaTa B OTYETa 3a QOXOAWUTE, HE MOXEe [a Ce CTOpHUpa npe3 oTdeTa 3a
Joxoaute npu nposiBNeHWe Ha obpateH edekT ot obeslieHkaTa.

2.9 TbproBCKU B3eMaHusl

TbproBCkMTE B3EMaHWA Ce NpU3HaBaT MbPBOHAYarHO NO CnpaBeinuea LieHa, a BhocneacTeve no
amopTu3npaHa CTOAHOCT (KaTo ce u3nonssa MeToAa Ha edeKTUBHWSA NUXBEH MNPOLEHT), HamaneHa ¢
€BeHTyanHa npoBu3ua 3a obesueHka. MpoBuans 3a obesueHka ce npaBu B Cnyvail, Ye ChblyecTByBa
o0eKTUBHO [oKasaTesncTeo, Ye [IpyxecTBoTo HAMa Aa 6bAe B CbCTOSHME Aa cbbepe BCUYKA ObIKUMYU
CyM#, CbITIaCHO MbpBOHaYaNHWTE YCNOBUS MO OTHOLUEHWE Ha CLOTBETHUA pasyeT. 3HaunmMu huHaHcoBN
3aTpyaHeHUsl Ha 3afbIDKEHOTO NWUe, BePOATHOCT 3a 00sBRBaHEe B HECLCTOATENHOCT U NUKBMAALMS,
¢hUHaAHCOBO NPECTPYKTYpUpaHe WNU HEBBL3MOXHOCT 3a M3NnallaHe Ha Avnra (nosede ot 30 AHu) ce
npuemar kato WHAUKaTOp, Ye TbProBcKoTO B3emaHe e obesueHeHo Cymarta Ha NpoBU3NATa € paBHa Ha
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha B3EMaHeTO U ceraluHaTa CTOWHOCT Ha ovakBaHuTe 6baetu
NapuyHM NOTOUM [AUCKOHTUPEHK C MbpPBOHAYANHUAT edeKTUBEH nKUXBeH npoueHT. BanaHcoeaTa
CTOMHOCT Ha aKkTWBa Ce HaMansiBa Ypes N3NonN3BaHeTo Ha KOPEKTUBHA CMETKa, a CTOMHOCTTa Ha 3ary6arta
Cce oTpasfBa B OTYETa 3a AoXoAWTe KaTo pasxogu 3a peirHocra. KoraTo TbproBcko B3eMaHe e
Hecbbupaemo, TO ce OTNUCBa OT KOPEKTUBHA CMeTKa Ha TBbProBCKWTE B3eMaHus. [locrensaiyo
Bb3CTaHOBSIBAHE Ha CTOWHOCTTA, KOATO € OTNUCaHa, Ce OTpas3siBa B HaMarieHWe Ha pasxoawTe 3a
OeHOCTTa B 0TYeTa 3a goxoguTe.

2.10 MapuyHu cpeacTBa U NApUYHU EKBUBAJIGHTH

MapuyHuUTe cpeacTBa U NapU4YHK eKBUBAnNEHTN BKNOYBAT napu B 6poii, napn no 6aHKOBU CMEeTKM, Apyrv
BWCOKO NIMKBUOHW KpaTKOCPOYHWU MHBECTULMW C nagex oo 3 meceua, kakto u 6aHkoBu oebpapadTu. B
GanaHca oBbpapadTUTE Ce BKMIOYBAT KaTo KPaTKOCPOYHO 3aAblkKeHWMe B KaTeropusita Ha
KpaTKOCpO4YHUTE 3aeMM.

2.11 Oanos kanuTtan

[OpyxecTBeHuTe gsnose ce knacucuumpar kato kanutan. Pasxogute no eMucusata Ha HOBW [ANOBE,

KOMTO Ca NPSIKO CBbP3aHK C Hes, Ce OTYUTAaT B COBCTBEHMUA KanuTas Kato HaManeHue Ha NoCTbRNeHusiTa
OT eMUCUATA, KaTo ce enuMUHKpa edeKTa Ha faHbLMTe BbPXY A0X0Aa.
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NMPUNOXEHUA KbM HEKOHCONMUAUPAHUA ®DUHAHCOB OTYET
InpoabmxeHue/
31 QEKEMBPU 2021 r.

/BCUYKN CyMU Ca B XMNsAM NeBa, OCBEH ako He e NOCOYeHOo Apyro/

2.12 THLProBeKU 3aAbIMKEHUA

TobproBeckUTe 3agbIPKEHUNA ce npusHaeaT NbpBOHa4YanHO MO chpaeBeanuea ueHa, a B Nnocneacreme rno
amMopTusMpaHa CTOMHOCT KaTo ce u3nosi3Ba MeToda Ha edEeKTUBHUSA NMXBEH NPOLIEHT.

2,13 Tekywu U OTCPOUEHHU AAHBLMN

TekywmsT faHbK BbpXy [OXOAa ce uauMcnsBa Ha 6asa JaHbyHUTE 3aKOHU B cuna KbM AaTata Ha
BanaHca B cTpaHaTa, KbaeTo [pyXKecTBOTO reHepupa obnaraemMu Joxoan. PBKOBOACTBOTO NepUoanyHo
npeoLeHsBa NO3ULUMUTE CU, OTPaseHW B AaHbYHWTE Jeknapauuud, no oTHoWeHWe Ha oBCToATencTBa, B
KOUTO nMpunoxumara faHbyHa HOpMaTueHAa ypefaba € 00ekT Ha WHTepnpeTauus W OT4MTa NPOBU3UY,
KbAETO & HeoOXO0AUMO, 3a CyMWUTE, KOUTO Ce O4aKBa Aa 0b4aT AbMKMMU KaTo JaHbUM.

OTcpoueH AaHbK ce Hauucnsea no GanaHcoBua MeTon 3a BCUMMKM BPEMEHHW PasnuKu, ABSBaLUK ce
Mexay AaHb4yHaTa OCHOBa Ha aKTUBWTE U NacueBUTe W OTYETHATA UM CTOWHOCT BbB (hUHAHCOBU OTYETU.
Ako obaye, AaHBYHWUTE BPEMEHHWU Pa3nNuUKW Bb3HWKBAT OT MbpPBOHAYaNHOTO MpU3HaBaHe Ha aKkTWe Unu
nacve, NMpu KOETO He € 3acerHaTo HUTO cHeToBOAHATa, HUTO AaHbyHaTa nevanba (saryba) no Bpeme Ha
TpaH3aKuusaTa, TO Tasu pasnuka He ce ocueToBoAsiBa. lMpu n3uucnsaBaHe Ha OTCPOYEHUTE AaHbUu ce
M3nonaeaTt AaHbyHUTE CTaBkK (M HOopMmaTuBHa ypenba), AedCTBanM KbM [ataTa Ha CbCTaBsHE Ha
fanaHca, KOMTO ce OTHacAT 3a MepuoaAWTE Ha OYaKBAHOTO 0OpaTHO MPOSIBNEHME Ha OaHbuHWUTE
BPEMEHHU pasnunKku.

OTcpodeH faHbYeH aKTUB Ce NMpu3HaBa Camo B Criyvali, Ye e BepOosATHO HarMM4YMeTo Ha JOCTaTbYHu Mo
pasmep 6baeluy o6naraemu nevyandu, cpeLly KOUTO Tesu akTUBK Aa moraT Aa 6baaT n3nonseaHu.

2.14 floxoaM Ha HaeTH Nuua

Mo nuHMA Ha nnaH 3a AeduHMpaHn BHOCKM [lpyecTBOTO M3nnalla BHOCKM Ha AbPXaBHO YNpaBnsBaHn
NEHCVUOHHU 1 COLManHOOCUTYPUTENHU NNaHoBE Ha 3aabrikuTenHa 6asa. Cnep kaTo BHOCKUTE BEAHBX ca
usnnarteHu, JpyxecTBOTO HSMa NoBeYe 3aab/MKEHNUs 3a nnawjaHe. BHockuTe ce NpuaHaeaT KaTo pasxoj
3a nepcoHana Korato CTaHaT AbrxuMmu. lNpeannateHuTe BHOCKM Ce Npu3HasaT 3a pasxo 3a Gbaely
nepvoa [0 pasMepa, A0 KOWTO cymuTe e ObaaT npucnagHati oT Obaelwy nnawaHus wunm
Bb3CTaHOBEHU.

2.15 MNMpoBusuu

MpoBU3UKM 33 MpPaBHW WCKOBE Ce npu3HaeaT KoraTo [pYXecTBOTO WMa CeralHO MpaBHO unw
KOHCTPYKTMBHO 3aAbiKEHME KaTo pesyntaT OT MuHamM CbBUTUA; NO-BEPOSITHO € fJa Bb3HMKHAT
(OTKOMKOTO 42 He BL3HWKHAT) M3XOAALUM NapUYHU NOTOLM 3a NOoracsBaHe Ha 3afbIKEHUETO W KOraTo
MOXe HafeXAHO Aa Ce onpedenu cymara Ha caMoTo 3agbikeHue. Mposusum 3a Gbgewu 3ary6u ot
AeHOCTTa He ce npuaHasar.

KoraTo uma HSIKONKo NofoBHU 3a0bIDKEHUs!, BEPOATHOCTTA 4@ BB3HUKHAT MSXOAALUM Napu4HW NOTOLM 3a
TAXHOTO MoracsiBaHe Ce OLUEHsiBa KaTo Ce B3eMa NMPeaBuS Lenua Knac oT 3agbikenus. MNposuans ce
npu3HaBa JOpU U B CryunuTe, B KOUTO BEPOSITHOCTTA Aa Bb3HUKHE M3XOASLY Napu4eH NOTOK 32 AaAeHO
334 b/DKEHKe B Knaca e Marka.

He ce cb3paeaT npoBM3MM 3a ABITOCPOMHU JOXOAM HA NEpcoHana BbB Bpb3ka C obelieTeHus npw
MEeHCMOHUPaHe, Tbit KaTo PLKOBOACTBOTO Ha APYXECTBOTO CMsSiTa Cymara 3a HecblUeCTBEHa CrpaAMo
obema Ha npuxoaute W akTueute. Mpn HeoBXOOMMOCT Ce u3Non3ea cepTUdMLMpaH akToep 3a
U3BBbPLUBAHE HA OLEHKa.
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NMPUNOXEHUA KbM HEKOHCONUAUPAHUA PUHAHCOB OTUYET
InpogbrmxeHue/
31 AEKEMBPU 2021 r.

/BCMYKN CymMUn ca B XUNSAKU NEBA, OCBEH @Ko He € NocoMeHo Apyrof
2.16 lNpusHaBaHe Ha npuxoauTe

MpuxopuTe BKNIOYBAT CrpaBeAvBaTa LieHa Ha NPOAAAEHUTE CTOKW U YCIYr, HETHO OT AaHbUW BbPXY
pAoBaBeHaTa CTOWHOCT U NpefoCcTaBeHu OTCTBLKKN. Mpuxoaun ce Npu3HaeaT kaTo creasa:

(a) NMpoaaxGa Ha NPOAYKLIMA U CTOKH

MpuxoabT oT npoaaxbaTta Ha NPoAYKUWMA U CTOKM Ce NpKU3HaBa, KoraTto ca

U3NBAHEHU BCUYKU NOCOYEHM YCIOBUS:

- NPeanpuaTMETO € MPEXBBLPAUMO Ha KyrnyBaya CbLUECTBEHUTE PUCKOBE M monsn oT cobcTBeHoCTTa
BBbPXY CTOKUTE;

- NpeanpusATUETO He 3anassa NpoabMKABALLO yvacTMe B YMNpaBNEeHUEeTO Ha CTOKMTE W etheKTUBEH
KOHTPON Hag NpoAaBaHUTe CTOKM;

- CyMara Ha npuxoaa Moxe HagegHo Aa Obhe OUeHeHa;

- BEPOATHO € MKOHOMWUYECKUTE NON3u, CBbP3aHu CbC caenkarta, ga 6bxaart nonyyYeHn oT NPeanpUATUETO;
- HanpaBeHuTe pasxogu UMW Tesu, KoWTo We 6baaT HanpaBeHV BbB BPb3Ka CbC cAenkara, morart ga
6baar HageXaHo OLIeHEeHM.

MNpopaxBaTa Ha NPOAYKUMS U CTOKM Ce U3BBPLUBA NO NPUETa B APYXECTBOTO cUCTema 3a npoaaxbu u
anctpubyums. Mpu coenkute ¢ TbProBcKWTEe Bepuru ce npunarar obudailHo TexHuTe cucTeMu 3a
focrasku. [pu goroBapsaHe Ha OTCTLAKKU, BOHycU, NpeMun, pabaTy, CBbP3aHN C KONUYECTBO U CTOWHOCT
Ha npogaxbute, C peknamu, NPOMOLUWM UM MAaPKETUHr, € BbL3NpueTa CYETOBOOHA MONMWTUKa 3a
thakTypupaHe oT KOHTpareHTa # OTYMTaHE Ha Pasxoau 3a YCnyru.

(6) Mpopaxdu Ha ycnyru

MprxoauTe OT NpPeaoCTaBEHW YCMYyrn Ce NMpU3HaBaT B OTYETHWS Mepuod, B KOWTO Ca U3BBLPLUEHW, Ha
DasaTa Ha CTeneHTa Ha M3NbMHeHWe, ONpedeneHa KaTo NPOLUEHT Ha U3BbPLUeHUTE YCNyrM 40 MOMEHTa
OT BCUYKM YCNyru, KOUTO TpAOBa fa Gbaar npegocTaBeHN.

(8) Mpuxoam oT NUXBU

MpuxoanTe OT NMUXBU Ce pa3cpoyBaT, KaTo Ce M3NoN3Ba MeToda Ha edekTuHaTa nuxsa. Mpn obesueHka
Ha B3emare, [IpyecTBoTO Hamanasa GanaHcoBaTa My CTOWHOCT A0 Bb3CTaHOBUMAaTa MYy CTOMHOCT,
KOSITO NpefcTaBnsBa ovaksauuTe 6bAeLum napyuyHy NoToLN, AUCKOHTUPaHN Ha Basa Ha NbpBOHaYanHaTa
edektmeHa nuxea. MpuxoauTe oT NUxsK no obe3ueHeHUTe 3aemy ce npusHaeaTt unu npu cbbupaHe Ha
AbMKUMUTE NUXau, unu Ha 6asarta Ha NpU3HaBaHe Ha CBbLP3aHUTE YCNOBHU rapaHLuum.

(r) Mpuxoau oT AUBMAEHTHU
Mpwxog OT AWBUAEHTYU Ce NPU3HaBa KOraTo € YCTaHOBEHO NPaBOTO Aa Ce NOJSyYu NnawjaHeTo.

2.17 PaanpeneneHue Ha AUBUOEHTH

PasnpegeneHneTo Ha QUBMOEHTW Ha akUMOHepWUTe Ha [ pyKeCTBOTO Ce NpU3HaBa KaTo 3a4blKeHNe BLB
dhMHaHCOBUTE OTYETU B NEpUoda, B KOHTO e ogobpeHo.

3 YnpaBneHue Ha (PpUHAHCOBUA PUCK
3.1 dakTopm, onpepensimn hMHaAHCOBUA PUCK

OcbljecTeaABaikyn aeiHocTTa ci, [pyXecTBOTO € W3NOXEHO Ha MHorooBpasHu hMHaHCOBUM pUCKOBE:
nasapeH puck (BKMIOMBALL BanyTeH pUCK, PUCK OT NPOMSAHA B CripaBenusara CTOMHOCT Ha (uHaHcoBUTe
MHCTPYMEHTU NoJ BNUSIHWE HA Na3apHWUTE IMXBEHU HUBA W LIGHOBK PUCK), KpeauTeH pUCK, IMKBUAEH PUCK
¥ PUCK OT NpOMsIHA Ha GbAelyuTe NapuyHKU NOTOLM B PE3ynTar Ha NPOMsAHa B NasapHUTE JIMXBEHW HMBA.
MporpamaTta Ha [pyXecreoTO 3a USNOCTHO ynpaefieHvwe Ha pucka € CcbecpeaoTodeHa BbpXy
HenpeaBUAUMOCTTa Ha (PUHAHCOBUTE Na3apy M UMa 3a Len Aa Hamanu eseHTyanHuTe HebnaronpuaTHu
edekTu BbpXy (UHAHCOBMst pesynTar Ha [IpyxecTBoTo. [IpyXecTBOTO He u3nonssa AepusaThBHU
(PUHAHCOBM MHCTPYMEHTH, 3a Aa XeMxupa onpeaeneHn pUCKOBK ekcrnosmumu.
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NPUNOXEHUA KbM HEKOHCONMOAUPAHUA ®UHAHCOB OTYET
InpoabmxeHue/
31 OEKEMBPU 2021 r.

/BCHYKM CYyMU Ca B XWMisSAM NEBA, OCBEH aKO He € NOCOYEHo Apyro/
3.1 dakropwm, onpeaensu oMHaHCOBUA PUCK(NpoaLMKEHUE)

(a) MasapeH puck

BanyTHo-KypcoB puck

HApy*ecTBoTO He & U3NOXEHO Ha CLLUECTBEH PUCK, CBBP3aH C BanyTHUTE KYpCOBe, Thil KaTo NOBEYETO OT
HEroBuTe akTUBM, NACUBK U CAENKU Ca AEHOMMUHNPaHN B 6bNrapcky neea unu eepo, U NessT e Bbp3aH 3a
€BpOTO, crnopej npasunara Ha BanyTHusa cbeeT. MsBbpluBa ce pefoBEH KOHTPON BbPXY eNeMeHTUTE Ha
GanaHca ¢ uen MUHUMM3NpaHe M3naraHeTo Ha BanyTHO-kypcos puck. OCHOBHUTE PUCKOBE Bb3HWKBAT
nNpy JeHOMUHUPAHUTE B WATCKN JONapu npaBuTencTeeHn obnurayum.

(6) LileHoBM puck

ApyXecTBOTO € USMOXEHO Ha PUCK OT NPOMSHA Ha LieHaTa Ha KanuTanoBuTe LEHHW KHUXa nopaau
AbpXaHuTe OT Hero MHBECTUUMMW, knacuduuvpaHun B GanaHca KaTto (PUHAHCOBM aKTUBW, AbpXaHW 3a
npofax6a, KakTo U MHaHCOBK aKTUBU, AbPXaHW 3a TbpryBaHe. [IpyecTBOTO HE € U3MOXEHO Ha pUck
OT NpoOMsAHA B LEHUTE Ha CTokuTe. 3a LenuTe Ha ynpaBneHWETO Ha LEeHOBUS PUCK, NpousTMval] oT
MHBECTULMM B KanuUTanoBu LeHHN kKHnka, [IpyecTBOTo pasHooGpa3aBa CBOUTE NPOoayKTH.

HeTHata nevanba 3a rogwHata ce Bnuse OT nedvanbu/saryGu OT KanuTanoBW LEHHW KHUXa,
KnacugpuumpaHu no cnpaeseanuea cToiHoCT B nevanGaTa unu sarybara.

HApyrvTe pesepsn B KanuTana ce NOBULLABAT/NOHWXABAT B pe3ynTaT Ha nevantu/sarybu oT Kanutanosu
LIEHHW KHUXa, Knacuduumpary Kato Ha pasnonoxeHune 3a npogaxba.

PuUCK OT NpOMEHN B NapuyHWUTE NOTOLM U ChpaBeAnuBUTE CTOWHOCTM B PE3YNTaT Ha NpoMsHa Ha
NWXBEHUTE HNBA

JluxsoHOCHUTE akTBM Ha [lpyxecTBOTO ca C (PUKCMPaHU U NnaBawy NUXBEeHU npoueHTH. 3aemu ¢
MPOMEHSINB NUXBEH NPOLIGHT U3nara [lpy»ecTBOTO Ha NMUXBEH PUCK OT MPOMEHW Ha BbaeluTe napuyHmn
noToumn, a 3aemute C MUKCUPaH NMUXBEH NPOLIEHT — Ha NUXBEH PWUCK OT NPOMSIHA Ha cnpaseanueara
croiHocT. FonuTukata Ha [IpyXecTBOTO € Aa NpefocTaBs 3aeMu OCHOBHO Ha NnasalyM JIUXBEHW
npoueHTn. Kbom 31 gekemspu Ha Tekylyara v Ha npegxoaHaTta roguHa [JpyXecTBOTO He npuTexasa
MTMXBOHOCHW aKTUBYW, OTYUTaHW NO CNpaBeanvBa LUeHa, U CbOTBETHO HE € U3NOXKEHO Ha PUCK OT NPOMSHA
Ha cripaBeanuBaTa CTOWHOCT.

(B) KpepuTeH puck

B [IpyXecTBOTO HsAIMa 3Ha4MTENHa KOHUEHTPaUMs Ha KpeJUTeH puck. [Ipy)XeCTBOTO € yCTaHOBMNO
NONUTKKKN, NOACUTYPSABALLN N3BBPLIBAHETO Ha NPOAAKEHM HA KNMMEHTU W NPeLoCTaBsAHe Ha 3aeMu Ha nuua
C nogxopaswa KkpegwTHa WCTOpus. KpeguTEeHWST pUCK NpOM3NM3a OCHOBHO OT Mapu W NapuyHK
EKBMBANeHTU U Aeno3uTi B 6aHKU U ApYrn (OMHAHCOBU MHCTUTYLUWM, CBLUO KakTo U OT NpenoCTaBeHu
3aemun. 3a GaHkv 1 ApyrM (PMHAHCOBM WHCTMTYLMWU, Ce NpUeMaT CaMO WHCTUTYUMW C BUCOK KpeawuTeH
pelTUHr. PBKOBOACTBOTO He ovakea 3arybu, B crnejcTBWe Ha HewsnblHeHWe Ha 3adb/DKeHWsiTa Ha
CBOUTE KOHTPAreHTu.

KpeauTHO KavecTso Ha (PVHAHCOBUTE aKTUBMU:
Beudkm CbI/IHaHCOBVI aKTUBK, KOUTO He Ca HWUTO MPOCPOYEeHN HUTO obe3leHeHn ca C KOHTPareHTH, KOUTo
HAMAaT BbHLUEH KpeauTeH perTUHr U HAMaT HensnbnHeHne 3a MUHanu nepuoan. Te ca kakTo cneaga:

Kum 31 pekemBpm | Kbm 31 gekemBpy

2021 r. 2020 r.

fapuJHu cpeacTba B Gpoi 1 1
Mapu4Hu cpencTea B 6aHKu 2 3
THProBcky U ApYrv B3emaHus 2| B 22
| O6wo: 25 26
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NMPUNOXEHUA KbM HEKOHCONTMOAUPAHUA ®UHAHCOB OTYET
InpoabmxeHue/
31 AEKEMBPM 2021 r.

/BCUYKM CYMUN Ca B XWNAZM JIEBA, OCBEH @Ko HE € NOCOYEeHO Apyro/
3.1 dakTopm, onpeaensAwmu hUHAHCOBUA pUCK(NpoabKeHUe)
(r) NuksupeH puck

Mpegnasznueoto ynpaesneHue Ha IUKBUWAHWA PUCK npeanonara nogobpXaHe Ha AoCTaTbyHO KONM4YecTBo
napvyHu cpegcrtea U AUKBMAHW LIeHHW KHWKA, KakKTO U BB3MOXHOCTU 32 AOMBNHUTENHO chHchwpaHe Cc
KpeguTu U 3a 3aKpuBaHe Ha nNasapHU No3uLmnn.

Tabnuuara no-gony aHanusupa (*)MHaHCOBVITe nacueu Ha ll:',py)KeCTBOTO B CbOTBETHUTE NajexXHu rpynu
Ha OasaTa Ha ocTaBaluAT nepuon OT cyeToBoAHMA OanaHc kbM nagexHaTa gara Ha aoroeopa.
OnosecteHuTte B Tabnuuara CyMu ca AOrOBOPHUTE HEAMCKOHTUPaHW NapuyHn noToum.

KM 31 pekemBpu Mo-marnko ot 1 Mexny 1 1 2 Mexay 2u 5 Hap 5 roaunm |
2021 . roguHa rogavHu roAMHuU |
Twproscku u gpyru - - - -
| 3a4bMKeHus a
O6uwo: | - - - - -
Kbm 31 gekemBpu Mo-manko ot 1 Mexay 1 u 2 Mexny 2u 5 Hap 5 rogunu
2020 r. roouHa roanHu roouHu
Tbproecku 1 apyru 2 - - -
3a4bMXEHUs -
O6wo: 2 - - -

3.2 YnpaBneHue Ha KanWTanoBUs PUCK

LlenuTe Ha [1py>ecTBOTO Npu yNpaBreHue Ha kanutana ca ja 3aluTaT crnocoBHOCTTa Ha [pyecTBoTo #
HeroBuTe AbLUEpPHN ApyXecTBa Aa NPOAbLIDKAT KaTo AENCTBALO NpeanpusiTve ¢ Uen ga ocurypu
Bb3BPLLAEMOCT 33 aKUWOHepuTe W MOAAbPXaHe Ha ONTUMAanHa KanuTanosa CTPYKTypa, 3a ga ce
Hamanu ueHara Ha Kkanurana.

3a Aa noaaLpka Unu M3MeHs KanutanosaTa CTPyKTypa, [py>KecTBOTO MOXe Aa Kopuripa cymara Ha
u3nnaTeHnTe AUBUAEHTH, Ja BbpPHE kanuTan Ha akuMoHepuTe, Aa eMUTMPa HOBU akuvu Unu ga npogane
aKTWBM, 33 Aa U3nnaTv AbNrose.

- Kbm 31 nekemBpu Kbm 31 pekemBpm |
2021 . 2020 r.
CobctBeH kanuTan 212 21
Mapu 1 napu4H¥ eKBMBaNEHTH j 3 - 4
- O6uwo: | 215 215

3.3 OnpepensiHe Ha cnpaBeAnMBUTE CTOMHOCTH

L[ 1p¥ U3nonssaHe Ha cCrnpaseanuBKM CTOWHOCTN Ce chnasBaT M3UCKBaHUATa W npasBunata Ha MCPO 13-
OuensiBaHe no crnpaeegnvea CTOWMHOCT. M3xoxpga ce OT chenku 3a npogawba Ha akTuea win 3a
npexsbprsiHe Ha nacuea, KOUTO Ce W3BBLPLUBAT Ha OCHOBHWA Masap WiW Ha Hai-u3rogHus nasap, Karto
BIJIIOYBA TPAHCNOPTHUTE PasxXoaun v U3KIYBa APYIUTe pasxogu Mo caenkuTte.

PBKOBOACTBOTO M3NON3BA HEepapxXuaTa Ha CnpaBeanMBNTe CTOWHOCTM, KAaTO NPy Bb3MOXHOCT OLeHKaTa e
Ha HUBO 1 cniopen 06ABEHUTE UeHW Ha akTUBHWUTE nasapu. MNpu HEBB3MOXHOCT 3a npunaraHe Ha HuUBo 1,
ce NpeMuHaBa KbM HMBO 2 3a HablogaBaHe NPSKO UMM KOCBEHO Ha ueHu. NocrnegHuaT BapuaHT e HUBo 3,
npu Koeto ce paspaborsar HeHabfwaaemu xunoteau. LiAnocTHOTO oueHsABaHe Ha crnpaseanveaTa
CTOMHOCT Ce KaTeropusnpa Ha HUBOTO OT iepapxusta Ha cnpaBeanuBUTE CTOMHOCTW, KbAeTo e
HamupallaTa ce Ha Hall-HUCKO HVMBO XWMOTe3a OT 3Ha4eHue 32 UANocTHaTa oueHka.

Mpw oueHKaTa No cnpaeeAnvBa CTOMHOCT C& U3MoN3Ba Haik-noaxXoaALLUA NOAXOA.
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APUNOXEHUA KbM HEKOHCONMUOAUPAHUA ®UHAHCOB OTYET
InpoabrxeHue/
31 JEKEMBPU 2021 r.

/BCUYKM CyMU Ca B XWSIRAU NEBA, OCBEH aKO He e NocoueHo Apyro/
3.3 OnpepensHe Ha cnpaBeANUBUTE CTORHOCTU(NPOALINKEHUE)

MoaxoaLT Ha NasapHUTE CpaBHEHWS Ce OCHOBaBa Ha TekyllaTa nasapHa LeHa, Hackopo NocTurHata
nasapHa LeHa unu kopurmpaHa nasapHa LeHa 3a cxofeH 06ekT. Mpunara ce 3a WHBECTULMOHHU UMOTH,
ABSITOBA  UNY KanUTanoBW UHCTPYMeHT Ha BopcaTa /akumu n obnurayuu/, UHBECTULMKM N3BBH BopcaTa u
GuonoruyHu aktueu. MoaxoawsT Ha GasaTa Ha pasxoauTe ce OCHOBaBa Ha NMPELEeHKW 3a CTOMHOCT Ha
3amsfiHa C HOB aKTMB, Bb3PacT U CbCTOSHWE Ha aKTUBa W UKOHOMUYECKa CTeneH Ha M3HOCeHOCT. Mpunara
ce 3a AbNroTpaiHn MaTepuanHn akTuem 1 AbJroTpaiHu HemarepuanHiu akTuen. MNoaxoasT Ha GasaTa Ha
AOXOAMTE Ce OCHOBABA Ha NPeKku METOAN 3a U34UCNABaHe Ha MKOHOMUWSA Ha pasxoau, UeHoobpasysaHe ¢
npemusi, ocsoboxpaBaHe OT NUUEHLUMOHHW Bb3HArpaMeHusl, cCBpbxneyanbu unu nbKk Ha KOCBEHU
METOAN 33 BL3BPLLUEEMOCT Ha akTMBWUTE, ocTaTbyHa nevanba, Npu KOETO ce NocTUra CbOoTBeTCTBNe
MeXay npennonoXeHuATa 3a NapuyHUTE NOTOUM M QUCKOHTOBMA npoueHT. Mpunara ce 3a o6eslieHka Ha
He(MHaHCOBM 3a4bIIKEHUS, (DMHAHCOBM MHCTPYMEHTYV 1 €ANHULM, FeHepupaLLy NapuyeH NoToK.
PbkoBOACTBOTO oOfoBecTsABa OTYETHUTE 0GEKTH, UMATO CrnpaBegnuBa CTOWHOCT € B 6Ganakwca.
OnosectaBa ce npu HEOOXOAUMOCT M CbLLUECTBEHOCT U CrMpaBefnuBa CTOWHOCT Ha OTYETHWU oBekTw,
KouTo He durypupat B 6anaHca.”.

4 3HauyMmu cHYETOBOAHU NPUENIN3UTENHHA OLIEHKN U NPEeLeHKN

MpubnuantenHuTe oLeHKkW U NpeleHku ca 6asupaHn Ha HaTpynad OnUT U apyrk PaKkTopy, BKNIOHUTENHO
ovakeaHus 3a Gbgewm cuBUTUS NpU HanuyHUTe obcTosTencTea. [JoCTOBEPHOCTTa Ha NPUBRU3NTENHUTE
OLIEHKU 1 NpeLeHku ce Npepasrnexaa pesoBHo.

JpyXecTBOTO U3BBPLUBA NPUBNMSUTENHN OLEHKN 1 NPELeHKU 3a LIeNMTE Ha CYETOBOAHOTO OTHYUTAHE U
orioBecTsiBaHe, KOUTO MoOraT Ja Ce Pa3nuuyaBaT oT (PaKTUYECKUTE PesynTaTh. 3HauuMuTe CHETOBOAHM
NPUBNN3UTENHM OLIEHKN, NPU KOWTO UMa 3HAYMTENEH PUCK OT MOcnefBalla CbLUEeCTBeHa KOpekuus Ha
BanaHcoBuTe CTOMHOCTU Ha aKTUBWTE K NACUBUTE, Ca AUCKYTAPaHU NO-Zony:

(a) OaHbum BLPXY goxoaa

OpyxecteoTo € paHbyeH cyGekT, nonagaul noA PUCAKKUMSITA HA JaHbuyHatTa agMUHUCTPaLMA.
3HauuTenHa npeueHka e HeobxoauMo aa 6bae HanpaBeHa 3a orpedensHeTo Ha AaHbYHaTa NpOBU3MA.
ChbluyecTByBaT MHOXECTBO ONepaLyMy W M3YNCIIEHUS, 33 KOWTO OKOHYATENHO OonpedeneHWs AaHbk e
HEyTOYHEH B HOPMasHUA xoh Ha AeWHocTTa. [IpyXecTBOTO NMpU3HABA NacuBKM 332 OYaAKBAHU OaHBYHM
3aabmkeHuss Ha Gasa Ha npeueHka Ha pbKkoBOACTBOTO. Korato OKOHWaTeNnHUs OaHbueH pesynTar e
pasnuuyeH OT NbpBOHaYaNHO OTYETEHMTE CYMU, TE3W Pasfvkv LUe UMaT BAMSHUE BbPXY KPaTKOCPO4HUS
AaHbK U POBU3UUTE 3a BPEMEHHU SAHBYHU PA3NUKY B NEPUOAA HA AAHBYHUTE PEBU3NM,

(6) CnpaBeanuBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH

CnpaeeinuBuTe LEHW Ha KOTUPaHWTE WHBECTMLUMM Ha aKTWBHM nasapu ca 6GasvpaHu Ha TekyLyuTe
nasapHy UeHW. AKO HAMa aKkTUBEH nasap 3a (PWHAHCOB MHCTPYMEHT, [pyKeCTBOTO YCTaHOBSBA
cnpaBeASIUBUTE LEHW, KaTo WM3Monasa OUEHBYHW Moaenu. ToBa BKNIOYBA WU3NOM3BaHe Ha MOcCnegHu
CAENKY, N3BBPLLIEHW MO CpaBefnUBMA LIeHW, AUCKOHTUPaHW NapuyHW NOTOUM, MOAEsN 3a OUEHKW Ha
onuuKu, M ApyrM MOAEnW, M3nNonssaHu OT nasapHuTe yBacTHUUW. MopgenuTe 3a oueHKa OTpassear
TeKyLyUTe nasapH1 ycrnoBMs Ha fAaTata Ha oueHKaTa, KOUTO MOoXe W fa He ca NpedcTaBuTeNnHU 3a
nasapHuTe ygnoews npeaw W cnep Tasu pata. Kem gartara Ha GanaHca pbKOBOACTBOTO npernefa
HEeroBuTE MOAENW 3a Aa NOACUrypu, Y€ Te NOAXOAALO OTpassBar TekyluTe Mas3apHW YCHoBUS,
BIUTHOMUTETHO OTHOCUTENHATA NUKBUAHOCT Ha Nasapa v KpeauTHWUs cnpeg.

Mopagun npomeHuTe Ha bUHAHCOBUTE Nasapy B NMOCNeAHO BpeMe crpasefnuearta UeHa Ha hiuHaHcoBuTe
NHCTPYMEHTU MOXE 3HaYMTESNHO Aa ce NPOMEHU Npes cnegeallusa puHaHCOB Nepuoa,.

(B) O6e3ueHKMu Ha B3eMaHuUA

Mpv naebpliBaHe Ha oBe3LeHKN Ha B3eMaHusiTa PbLKOBOACTBOTO Ha [py»KEeCTBOTO OLEHsABa pasmepa u
nepuopa Ha odakeaHuTe Gbaelun NapMyHKY NOTOUM CBbP3aHN C B3EMaHWATa Bb3 OCHOBA Ha CBOA ONWUT
3a CXOOHM MO XapakTep B3eMaHus, Kato B3ema Noj BHUMaHue wn TekywuTte obcroaTenctea 3a
B3eMaHUATa, NpernexagaHu sa obesueHka.
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NMPUNOXEHNA KbM HEKOHCONMUAWPAHUA ®UHAHCOB OTYET
Inpogbnxexue/
31 AEKEMBPU 2021 r.

/BCUYKM CyMu ca B XUnagu nesBa, OCBEH ako HE € MOCOYEHo Apyro/

5 NmoTH, MaLIMHU U CLOPBKEHHUA

| MawmHu, Pazxoam 3a
3emu CbOPBXEHUA U | npugoduBaHe Ha O6uwo:
Apyru OMA
OTyeTHa CTOMHOCT
BanaHc kbm 1 sHyapw 2020 r. 80 316 69 465 |
Hosonpuao6utu - - o - Tl
OTnucanm - - - -
BanaHc kbM 31 nekemMBpH 80 316 69 465
2020 . _ s S—
BanaHc kbm 1 AaHyapu 2021 . 80 316 69 465
— = ,l
HosonpugobuTtu - - - -
OTnucaHu . (11) - CE
BanaHc kbm 31 pekeMBpHU 80 30s| 69| 454
2021 r. o R
AMopTHUzaumnum
| Bananc kbM 1 siHyapu 2020 r. - - 282 - 282
AMOpTN3aLMA 3a rognHaTa T - - -
OTtnncanu - - - o -1
BanaHc KbM 31 AeKeMBpH - 282 - 282
2020 r. | I I _ S
BanaHc kbMm 1 AaHyapu 2021 T. - 282 - 282
AMOpPTU3aUms 3a roguHaTa - - - -
OTnucanu - (11) - (11)
BanaHc kbM 31 fekeMBpHU - 271 - 271
2021r. o S| |
| OTyeTHa (npeoueHeHa) 80 305 69 454
| CTOARHOCT S— - {
Harpynana amopTusaums - 271 - 271 |
BanaHcoBa CTOHHOCT 80| 34| 69 183
|

BcuykM akTWBM OT rpynaTta ,VIMOTH, MaLLMHN U CbOPBXXEHUS" C& OTYMTAT B rOAULLHNA (PUHAHCOB OTHET Mo
LeHa Ha npupobusaHe. He ce U3Non3Ba NpeoLiEHeHa CTORHOCT.
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NPUNOXEHUA KbM HEKOHCONMOWPAHUA ®UHAHCOB OTYET
InpoabrxeHue/
31 AEKEMBPU 2021 r.

/BCUYKK CyMU Ca B XUNAZW NeBa, OCBEH ako He e NOCoYeHo ,qpyro/

6 MarepnanHu 3anacu

Kbm 31 aekemBpu 2021 r1. | Kbm 31 neKeMBpu 2020 r.
MaTepuanu B 4 4
HesaebpLueHo nponssoaTBO - -
Mpoaykuus - -
O6uo: | 4 ) 4

Matepuanuute 3anacu ca oueHeHU kbM 31 AeKeMBPM MO NO-HWUCKAaTa OT ueHaTta Ha npuaobusaHe u
HeTHaTa peanqanpyema CTONHOCT.

7 ObNrocpoyvHu B3emMaHus — He ca OTUeTeHU TakuBa

8 THbproscku u Apyru B3eMaHus

P — | Kum 31 pgexemBpm 2021 r. | KbM 31 nekemspu 2020 r. |
BsemaHus OT KNnueHTn 22 o

Apyru B3emMaHus no aaHbum ) - -
O6wo: 22 22

BanaHcoBaTa CTOMHOCT Ha ThProBCKUTE U APy B3eMaHusa Ha [ py)XecTBOTO € AEHOMUHUPaHa B NeB.a:

MakcumanHaTa ekcnosuums Ha KpeguTeH puUcK KbM OTYeTHaTa AaTta e GanaHcosaTa CTOWHOCT Ha BCeKM
Knac BsemMaHusa, onucaHu no — rope. [1pyxectsoTo HaMa oGeaneveHns 3a B3emaHusaTa. Beuuku canga ca
OEHOMVHUpaHW B neBa.

C usknioyeHwe Ha HanbnHO obesueHeHUTe B3EMaHWS, 3a BCUYKM OCTaHanW B3eMaHus cnpasepnusarta
LUeHa e paBHa Ha TaxHaTa 6anaHcoBa CTOWHOCT.

PbKOBOACTBOTO Ha APYXECTBOTO CYMTA, Y€ NPEeACTaBeHUTE B OTYeTa B3eMaHusi ca cbOupaemun u Hama
HeoGXoANMOCT OT HauucnsiBaHe Ha 06e3leHKM Ha BaeMaHus, ocBeH oBesleHeHnTe KbM 31 JekemMBpy Ha
Tekywjarta rogmHa.

9 MapuyHu cpeacTBa U eKBUBANEHTU

I KbM 31 nexemBpi 2021 r. | KbMm 31 gekemBpm 2020 r. |

Kaca B neBa u Yy)xaecTpaHHa Banyra 1 1
BaHKkoBKn cMeTKWN B feBa u 2 3
yyxgecTpaHHa easnyrta

O6wo: | 3 1

bBanaHcoBUTE CTOWHOCTM Ha NapUYHUTE CPeACTBa U eKBUBaneHTW Ha [pyXecTBOTO ca AeHOMUHUpaHK B
resa:

MapuuHWTe cpeacTBa B neBa ca NPU3HaTW 3a FOAWLIHWA (PUHAHCOB OTHYET MO HOMWHANHA CTOWHOCT.
MapuyHUTE CPeacTBa B YyXKOECTPaHHA BanyTa ca OLEHEHM 3a roAULLIHUA (PMHAHCOB OTYET No 0GMeHHUs
/ueHTpanuusa/ kypc Ha BHB B kpasa Ha roguHaTa:

- EBpo/lles 1.95583.
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NPUNOXEHUA KbM HEKOHCONMWOUPAHUA ®UHAHCOB OTYET
InpoabrmxeHune/
31 QEKEMBPMU 2021 r.

/BCUYKY CyMU Ca B XUnsan nesa, 0OCBEH ako He e NOCOYEHO npyro/

10 OsnoB kanuTan

Bpo# asnose .ﬂpy_)lcec'raeuu AAnoBe nB.
Kvm 31 pekemepn 2019 r. 500 10
Kem 31 gekemepun 2020 1. 500 10
Kbm 31 pekemspn 2021 r. - 500 10

Peructpupanute papyxecteeHn gsnose ca 500 6pos (npepxogHa roguHa 500 Gpos) ¢ HOMMHanHa
croiiHocT 10 neea 3a gan (npegxofHa roguHa; 10 nesa 3a Asn). PerucrpupasnTe AsSnoBe ca HanbnHo
nrnareHsun. Bocnmuku asnoee AasaT paBHW Npaea Ha CbAPYXHULMTE.

11 TlpeoueHbueH u apyru pesepeu — npes 2021 r. ca 2 867 xun.nesa, npu npeaxogHaTta 2020 r. ca
2 867 xvn.nesa. lameHeHune ~ Hama.

12 Kpeguty ¥ (hMHAHCOB JIN3NHT — He Ca OTHETEHM
Hsima nony4YeHn Tbproecku 3aemMu.
Hama nonyyeHn 6aHKoBY KpeguTw.

Hsama MNoTeKkupaHu N 3anoXXeHu akTuBu.

13 TbLpProBCKU U APYrU 3aAHIKEHUA

R NopuvHa, 3aBbpuuna Ha | FoauHa, 3aBbplUIKMNA Ha

31 nexemspu 2021 r. 31 nexkemBpu 2020 r.

3aabimKeHUs KbM 4OCTaBYMLM - -

Opyru 3agbrxkeHus I - - 2
O6uo: . - 2 |

Beyuky THProBCkU M ApYrv 3agbiKeHNs ca AeHOMUHUPaHW B Neea.
PBKOBOACTBOTO Ha [ipYy)KecTBOTO CHMTA, Ye CnpaBeAnuBaTa LieHa Ha TbProBCKUTE U ApYTi 3a4biKEHUs
€ paBHa Ha TaxHaTa 6anaHCcoBa CTOMHOCT.

14 MpuxoAu U AOXOAM OT onepaTUBHA AeNHOCT

FoauHa, 3aBupwuna na | FoguHa, 3aBbLpIMNA Ha
31 nexemBpu 2021 r. 31 nexemBpu 2020 r.

' Mpuxopy oT npopaxBa Ha NpoayKLMUs i o - -

| Mpwxoaw ot npoaaxGa Ha crok -l _

' Npuxoau oT npogaxba Ha ycnyru 2 2
Mpuxoaw ot npogaxba Ha maTepuany - - 10
YBenuyeHne Ha sanacute oT NpoayKuus u - -
He3aBbPLUSHO NPOU3BOACTBO , -
Apyrv poxoau - | -

] Obuwo: 2| _ 12

MpuxosuTe OT onepaTMBHA AEMHOCT Ca NPWU3HATU 32 roAULLHUA (HUHAHCOB OTYET B CLOTBETCTBME C
Bb3NPUETUTE CHETOBOOHW MONMUTUKW, KOMTO Ca OMOBECTEHW B HACTOALUUTE  MOACHUTENHW
npuroxeHus.MpuxoauTe ce OLEHABAT NO CnNpaBeanuBa CTOMHOCT Ha NOMYYEHOTO UMM noAnexallo Ha
nonyyasaHe NNallaHe WNW Bb3HarpaXaeHue, Karo Ce M3MepBaT Mo HOMUHANHa CTOWHOCT Ha resa.
Mpuxoa oT npogaxba Ha NPOAYKUWS U CTOKa Ce Npu3HaBa, KOraTo Ca M3MBbMHEHW BCUYKU NOCO4EHM
YCNOBMS::
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NMPUNOXEHUA KbM HEKOHCONMOAWPAHUA ®PUHAHCOB OTYET
InpoabnxeHune/
31 AEKEMBPU 2021 r.

/BCMYKN cymU Ca B XUNSAM NEBa, OCBEH ako HE € NOcoYeHo apyro/
14 NMpuxoawn n AoxoAM OT onepaTUBHA AeWHOCT(NpoAbNXKeHWe)

a) npeanpusITUETO € NPEXBBLPIUNG HA KyNyBavya CbLUECTBEHWTE PUCKOBW W NOM3W OT coGCTBEHOCTTa
BbPXY CTOKUTE,

b) npeanpuaTveTo He 3anasBa MPOABLMKABALO Yy4acTUe B YNPABNEHUETO Ha CTOKUTE, AOKONKOTO TO
OBMKHOBEHO Ce CBBP3BA CLC COGCTBEHOCTTA, HUTO edeKTUBEH KOHTPON Hak NPoAaBaHUTE CTOKU;

C) cymara Ha npuxoga MoXe HagexaHo Aa 6bae oueHeHa;

d) BEpOsATHO € MKOHOMUYECKMTE NON3K, CRBLP3aHN Cbe caenkaTa, fa 6baart nonyyeHn ot
npeanpusTUETO;

€) HanpaBeHUTe pasxoZu Wnu Te3W, KouTo We GbaaT HanpaeeHW BbB BPb3Ka CbC CAENKaTa, Morar aa
6baaTt HaaeXaHo OLeHeHM.

15 Pasxonu 3a onepaTuBHa AeiHoCT

loauHa, 3aBbpwuna Ha | FoauHa, 3aBbpWKIa Ha

_ 31 pekemBpu 2021 . 31 gekemBpu 2020 r.

Matepuanu B ' - -

| BBHLUHU yCnyru | ' - -

Pasxopw 3a sannatn 1 - 1

Pasxogu 3a counanHo ocwr—ﬁ:ﬁaaHe - _ -

Pasxoawn 3a amopTusauuma - -

HamaneHue Ha 3anacute oT NpoayKuus 1 - -
HEe3aBbPLUEHO NPOU3BOACTBO

Opyru pasxoam - S -] - 33

O6wo: | 1 34

PasxoguTe 3a onepatuBHa AEWHOCT ca NpWU3HaTU 3a rojuLLIHuA hUHaAHCOB OTYET B CLOTBETCTEBUE C
Bb3nNpneTuTe cHeToBOAHU NONKUTUKA, KOUTO Ca ONOBeCcTEHW B HACTOSALWLNTE NOACHUTENHU NPUNOXEHNS.
PasxoauTte ca NPU3HaTU Ha fasa Ha oOvyakBaHe 3a HamansiBaHe Ha WKOHOMUYEcKaTa W3roga 3a
APYXecTBOTO K HagexaHo uaMmepsaHe No HOMMHanHa CTOWHOCT Ha neea. HauncnsaesaHeTo Ha pasxoguTe
© CBbp3aHo C npuHUMna Ha CbNoCTaBUMOCT C NPUXoaNTe, 3a KOUTO Ce OTHAacCHT.

16 ®PuHaHCOBMU NPUXOAK U pazxoau
16.1 PuHaHCOBM NPUXOAMU — HE CA OTYETEHU

PUHaHCOBUTE NPUXOAM Ca MPU3HATM 3a roANLLHUSA CbI/IHaHCOB OT4eT B CbOTBETCTBUE C Bb3NpueTute
c4eToBOAHW NOMUTUKKA, KOUTO Ca ONOBEeCTeHU B HAaCTOALWWTE NOACHUTENHU NPUNOXKEHNA.

16.2 duHaHCcOBM pa3xoau

" FonuHa, 3aBbpwuna Ha | loaWHa, 3aBLPWKNA Ha
31 nexemBpu 2021 r. | 31 nexkemBpu 2020 r.

_Apyru duHaHcoBu pasxoau - | 1
O6wo: - | B 1

duHaHCcoBUTE pasxogu ca NpW3HaTW 3a roAwllHUS (OUHAHCOB OTYET B CLOTBETCTBUE C Bb3NPUETUTE
CUETOBOLOHU NONUTUKM, KOUTO Ca ONMOBECTEHN B HACTOALUMUTE NOSCHUTENHN NPUMOXEHUS.

PaaxoguTe, Cb3AafeHn OT U3NONM3BAHETO OT NPEANPUATMETO Ha NUXBOHOCHW aKTUBM Ha Apyru nuua,
KakTO W MO ApYrM (PUHAHCOBM Onepauun, ce NMPU3HABaT KOrato € BEPOATHO MpeanpuAaTeTo Aa uma
MKOHOMMUMYECKM MOM3K, CBLP3aHN CLC CAenkara U cymara Ha pasxoaute moxe pa Obae HaaexaHo
oueHeHa.
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NMPUNOXEHUA KbM HEKOHCONMMOUPAHUA ®UHAHCOB OTYET
InpoabmxeHue/
31 OEKEMBPU 2021 r.

/BCUYKM CymMun ca B XMNALKU NeBa, OCBEH aKo He e NMoCoYeHo 4pyro/

17 Pas3xop 3a AaHBLUM — HAMA

18 YCnoBHM 3aQbiKeHun

HaHbuHo obnaraHe

Mpy nasbpLIEHN PEBU3NM Ha APYKECTBOTO He ca KOHCTATUPaHWU 3HAYUMUW HapyLUEHWS.

JanbuyHuTe cnyxGu moraT no BCAKO Bpeme Aa NPOBEPAT OTYETUTE U PErucTpuTe B paMKuTe Ha neTTe
nocnefosaTenHu roguHW, cvuTaHo oT 1 AHyapu Ha rogwuHaTta, cnefealwja roguHaTa, npes KoATo e
cneasanoc ga ce nnartv 4AaHbYHOTO 3agbiKeHue, U 48 HanoXar AONBLIHUTENHU AaHbYHW 3a4bIKeHWA
unu rnobu. Ha pekOBORCTBOTO Ha [JpYXeCTBOTO He ca M3BECTHM 00CTosTeNcTBa, KOUTO OUxa mMornu ga
Joseaar 4o Bb3HUKBAHE Ha CbLIECTBEHU 3a4bMKeHUA B Tasun obnacr.

19 Bb3HarpaxaeHue Ha KNYOBUA YNpaBreHCKU NnepcoHan

HauncneHuTe KpaTKOCPOUYHW AOXOAM Ha PLKOBOACTBOTO Mpe3 TekyllaTa roguHa ca B pasmep Ha 0
XUnaav neea (NpeaxoaHa roguHa: 0 xunsagu neea). He ca MannaiwaHu gpyrv BUAOBE A0X0AM.

20 CwnLOUTHMA cnen paTaTa Ha oTyeTa

Cnen 31 gekeMBpW Ha Tekyllata roauWHa He ca Hanuue 3Hauumu cubuTus, KoUTO Aa cnejea ja 6wuaar
OTpaseHun UMM ONOBECTEHU B HACTOALMS rouileH (oUHAHCOB OTYET.

HacroswmsaT omHaHcoB oT4eT e ogobpeH oT YnpasuTens u e nofnucad oT:

PrkoBoauTen: ... / A | TnaBeH c4eTOBOAUTEN........ ’..."\._..._)
Teoprn Qwatfbe /Kpacumupg Kuprosa/
[aTa Ha usroTesiHe

25.02.2022 .
Ipag Crapa 3aropa
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