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" plrlA nrnrp st.lrrAprrfl " .l4
ropilrEH AoKnM t,c, AefrRocrra
3a rognuara, np[KrrorrBar{a na 31 ,qexenropn 2017 r.

,{apexropure fipencraBrr foAtrueH .{ox,lra,q 3a AefiHocrra u fonllles t}llnancon orver, rtroraeul x.rru 3l
,{exeuapu 2017 s c'borsercrsre c Mexayaapognrfie craHAaprq:a Suuaxcoaa orq[raHocr (MC<DO), nprlerl
3a nptlnaraHe B EBponeiicxru C'bro3.

oBtqA r,t H@oPMAuI,t
,,PAIIA IXE'LP BRnfAPI{f" A{ (,,!pyxecraoro") e axquoHepHo npyxecrBo, perncrprpaHo ua 03 oxrouepr.r
2017r. c,c ce.qannrue t-l aapec Ha y[paBneHue rp. Cor[ur, CoQar napx, Trproacxa :ona, Crpaga 16,U.
Co6crseHrru[ Ha xafltnzrlra ua,{pyxecrroro ca ,.eMo6nrrmu I4nrepneru,uut,r" A,{, perucrplpauo r
Tr,proBcl(ll{ perlrcTbp Ha Er,nmpI,I, !r yAB Paiin tlletp OO.{, apyxecrBo yqpyneHo u cbuecrByBauo
c'hrJlacHo 3ar(oHr-rre Ha JILirBa. ,{aauara axqroaep[ ylpaxHrBar c,r,BMecreH xoHTpoJr Ha,{ ApyxecrBoro.

I4:rarxlrrelen Ar.rpexrop Ha ApyxecrBoro e CreSan Bna.ulrMlrpoB Cnacor. g,reHose Ha Crsera Ha
anperoopure x],M 31 aeKeMBpr.r 2017 r. ca Cre{baH BJranEMrrpoB Cnacoe, I4uera flauuxeHe, Hepfiyc Aar[I,'II,Ic
x AneKcaHAbp JIm6oMr{poB Tep3r.riicKn.

ONIICAHI,IE HA IEfrHOCTTA
,(pyxecrooro npxrexaBa co6crseHu erexrp[rrecxu [peBo3Hu cpe.acrBa I ocHoBHara aefiHocr, rl3B,r,prrrBaHa
npe3 orqerHr.r, fleplroa e orAaBaHe noa HaeM Ha Ha re3[ npeBo3Hu cpe,4crBa, vpe: nlarQopua ca clo,4er,reHo
rBnoJI3BaHe B rpaacKu yc,'IoBI-'u. ApyxecrBoro e ITLpBara, o6opyABaHa r3urJro c ejreKTpriqecKu rrpeBo3Hu
cpeAcrBa KoMnaHx, 3a crroAe;IrHe Ha asroMo6Nrfi r, lpeanara .aocrbrrHx exoJ.rou{rtHr.r peueHx, 3a
rlprl.4BnxBaHe B Co(Dtlr.

IPETJTEA HA AEfinOCrre

Paraurue rr pe3yJrrar[ or xoaa Ha AefiHocrra
OcnoaHme nor(a3areJlu 3a pa3Bxrrrero x p*ynrarrrre or Ae Hocrra ca [pe1craBeHx rro-,{oJry:

2017

Ilpr.rxo4u or uaeu (xr,r. ,rr)
EpyrHa neqa,'r6a / (:ary6a) (xun.;ra)

HerHa [eqaJr6a / (3ary6a) (xnl.,ra)
Co6cmen xanuta,r

Axrugr
Heteryruu axrrmlr

Texyutu axruau

Teryua naclralr

KoeQuulteur na SuHaHcoBa aBToHoMHocr

Koe$uunexr ua se:a6agaa nrxnurrocr

26
(51)

(84)

228

895

766

129

93

0.40

0.91

OcnosHfire acneKru or pa3BHTUero Ha aefiHocrra rrpe3 Teryurara roA[Ha BKJ'rroqBar:
o llpuao6uBaHe Ha 25 e,rexrprvecxr asroMo6rua no nororopu :a t$uuaucoe rg3rHr 11 B]BexnaHero rM

B eKCnJrOaTar.Ur' 3a KpaTxocpoqHo [ojr3BaHe.
. Craprxpaue Ha aefiHocrra no cloaeneHo oraaBaHe Ha elexrlpetcrt aarouo6t,ru.
. Perrrcrpr-rpauero Ha rrbpBr.rre rnuenrn vpe: uo6t-urloro [pflnoxeHue SPARK.

,lHQopMauflq no vn.247 or TrproBcKtlq 3aKoH:
q,renoaere Ha Cl,sera Ha ,u[peKTopr.rre He ca IIoJD/lIaBarll B.b3HarpaxteHfifl or ,{pyxecraoro npe3 orqerH[,
neplloA. rlneHoBere Ha Cr,Bera Ha ,unpexroprne xru 3l ,uexeuapu 2017 ne npurexaaar at:p;,z,:a m o6,'r[rauxu
ua,{pyxecrnoro lr HfMar cneu}ItutHI, npana:a npuo6lsaHe Ha aKuxfi Ha ApyxecrBoro. I{,'reHoBere Ha CbBera
Ha aupeKTopxTe He ca HeorpaHuqeHo oTfoBopHlt axufioHep[ B apytu apyxecTBa.

9,reHogere Ha Cr,Bera Ha ArrpeKropnre ca qJreHoBe Ha ynpaBnreJ'rHrire opraH[ Ha apyr[ rpyxecraa,
KAKTO C.]ICABA:



,'plrZl umrp sbJrrAPr{fl " aA
roAr{rrrrn AoxJraA sa ArffHocrrA
3a rognxara, np[K[rcrrBarua xa 31 aexeunpx 2017 r.

CreQaH BrraarlMflpon Cnacoa e ynpaBr{ren Ha,,ErApairB raxc[" EOOA c EI4K 204584565 u rueH Ha cbBera
Ha .(xpexropr.rre r.r n3rrbrrHureJreH Ar.rpexrop aa ,,eMo6r,ruu, llHrepuelrnHb11' A!,c EVK 203202489 . Kttu 3l
aexeMBp[ 2017 He flprfexaBa floBeqe or 25 7o or axulrr.rre rurn arJroBere B apyfn [peanplrtTl.rr.
AneKcaHAr,p Jho6oMr.rpoB Tep3nfcK[ e q,,reH Ha c'bBera Ha allpexroplrre xa,,@yr6o,r CKa]"r" AA c El4K:
202767685 KTu 3l aereunpu 2017 He np[TexaBa floBeqe or 25 yo oT arJlu[Te LrnI.I ArnoBere B Apyrtr
npeaflptrrrxr.

HayqHo[3creroBarercKa n pa3Bo Ha rerHocr
ApyxecrBoro He e lr3BrpruBalro aefcrBr.r, B o6:racrra na HayrrHoli3creaoBarelcxara reinocr pa3BofiHara

,uefiuocr u He nnaHnpa raxuga g o6otpu,vo 6'baeue.

flo"'rl-rrr|xa no o[a3BaHe Ha oKoJrHara cpeaa
OcHosHara ,{e[Hocr Ha ,{pyxecraoro e B o6racr, cBl'p3aHa c HaIMzIJI{BaHe Ha 3aMbpcrBaHero or Bpe.uHl'l

eMltcfllr Ha npeBo3Hrjre cpeAcrBa. flplrexaBaHr-rre or,UpyxecrBoro enexrpnqecxfi aaroMo6t trl ca [peBo3Hr,I

cpe,4crBa c Haii-Hscxo 3aMlpcflBaHe Ha oxoJlHara cpeAa.

Couna,rna noJlltrl|Ka
ApyxecrBoro r.r3B'bprrBa cBorra.{eftHoclrpe: aoroBopr,r 3a ynpaBnexl.te, cKrrcrreHLI c apyrlt apyxecraa. OcaeH

TOBa ApyXeCTBOTO e HaeJrO ,4BaMa C,ly)t(t,lTenX Ha TpyAOB AOTOBOp.

Cr,urecraexx cr,6urnn, clcroaJlrr ce cJrea aarara Ha 0rlHaHcoB[fl orqer
Hsrua c'buectaeHu cr,6arur, xollro aa oxa3Bar BJIrrrHrte er,pxy Quuauconua orver.

B€posrHo 6r,[euo pa3BIlTIle Ha aefiHocrra na .ll,pyxecrnoro
Pr,xoBo.ucrBoro Ha ApyxecrBoro BrpBa, qe eJreKTpllqecxure arrouo6rurr.r ue pa3ul-tprBar flanapHll, crl ar.n B

c,le.[Baulnre roll-tHl-t l.t Ir3IIoJl3BaHero ra erexrpottlooll.]Iu rue 6TAe npeAnoqlrTaHo npe3 fi3[oJl3BaHero Ha

KoHBeHuloHalrHr..r flpeBo3Hx cpeAcrBa. ApyxecrBoro Bt3HaMeprBa.qa npoJlbnxu ga yaelu'raea 6por na

Kr,r eHTr re cu u ,ua yBeJIuqaBa npfixotrxre cx or ocHoBHa aeiHocr.

CTPYXTYPA HA OCHOBHI{f I{A[I,ITA./'I
Krrrr 31.12.2017 ApyxecrBeHnrr xafluraJr e 390 000 ,rega, pa3rpeaereH r 390 000 6por axquu c HoMI.THZIIIHa

cro Hocr I (earx) lea 3a BcrKa aKIIIrr. Co6crBeHxul-t Ha KarII-ITzLJIa aa,(pyxecraoro ca,,eMo6lurr'nn
l4HrepHeubHl,,'r" A,(, perr.rcrprpano a T'uproacxua perllcrlp Ha Ebnraput tr yAE Pafir lller,p OO[,
,apyxecrBo yqpeaeHo n clurecrByBauo cr,rJracHo 3axoHUTe Ha Jlnrsa. Bcerlr or axulroHepare npr-ITexaBa

paael 6pofi axuulr: 195 000. ABaMara axuxoHepn ynpaxHrBar cbBMecreH xoHTpor Ha.[ ApyxecrBoro. K,rM 3l
,4exeMBpl, 2017 pa:uepT r Ha eMr-rrxpaHuTe, Ho HerurareH, axuuu e 78 XI{JI.JIB. JIeBa or 3alttcaHlur Ka[[TitiI.
Kr,u aarata ua oAo6paaaue ua orr{era Bcrlqxfi axqxrl ca rcurJlo IUIaTeHI'r.

OPTAHI43AUIIOHHA CTPYKTYPA
,(pyxecrsoro naua x,ronone r.uru oSucn IBB'I H Mrcroro Ha perttcrpaqrfl.

(DI,IHAHCOBI,I I,IHCTPYMEHTI,I II PIICK
Ocuonurre Quxaucoau nacnru na ,{pyxecrBoro ca rbproBcKr-rre n rpytx 3aIT,rxeHIu. OcHoBHara ue,'l Ha re3l-t

(DlrHaHcoBlr rHcrpyMeHrlr e aa ocuryplt QnuaucupaHe Ha aeiHocrra Ha ApyxecrBoro. ,(pyxecruoro nprrexaaa
TaproBcKn B3eMaH[r! flapu r,I nap[qHu exBUBareHTI-I, KoI4To ce reHeprPar or AeiHocrra My L xol'tro ca

ocuoBHllTe ny Qnuaucona axrlta. flporpauara xa,[pyxecmoro 3a ynpaBneHlre na $unaucosur pucx e

Hacoqeaa KbM MI-rHI-lMI-l3I-lpaHe Ha floreHulrirnHrre HeraruBHrr e{erru or t[nnaucoaure [EcrpyMeHTn B'bpxy
geiuocrra Ha,(pyxecrroro.
Ocuonnlrre pxcxoBe, npou3Tlrqaqli or aeiHocrra ua ,(pyxecraoro ca na3apeH pllcx, cB'bp3aH c

excrr,,roarupaH[Te or Ap]rxecrsoro e,rexrpouo6alu, Jrb\reH p]lcx Bt'pxy nap[qHxre noroul'I, JII'IKBI'IAeH pEclq

plrcx or npoMtHa BbB BarryrHxre K)?coBe n KpealrreE pncK. Plxosoacrsoro npaBl npernea Il o[pe,{eJl
noJurrr-rxuTe cx 3a y[paBJIeHLre Ha BceKr-I e.4xH or re3u pttcxoBe, xaKro e o6o6qeHo no-aony.

lTasopen puo<

OcHoBHr.irr [a3apeH pncx e cB]gjixl c HaBrr{3ilHeTo Ha na3:tpa Ha eJlel(rpoMo6ruu! cKflo,IBaHsTo Hil MHoxecTBo AoroBopx

3a o[eparxBeH Jrrr3rlHr c K]rrrcHrr! 3Haqr{reJluo 1,aem+rasaue 6por Ha Krr.rcHn{Te H oc[ry?rlBaHe xa Qmnuconu cpeacrm

3{l HOBrr nHBeCflIU{ r Rb3BpbUIaeMOCr Ha HI-rHB€CTtIpaHXre CpeAC"rBa



"paril runrp sbJIrApI,Ig" a,4
roro{rrrEH Aox,rl4 :l 4riruocrrA
3a roqnnara, nplrcJrmqBarrra na 31 4exenrnpn 2017 r.

Pu<x om npounna a tn$eHume Hulq
,(pyxecreoro He npr-rrexaBa J'rrxBeHrr 3aar,JrxeHm n cneaoBareJrHo He e r.r3JroxeHo na pr{cx or rrpoMrHa Ha
JII'XBCH},TE NPOUCHTT.

Pucr om npounto uq 6atym uue tg)pco6e
Excno:tuugra ua flpyxecraoro flo orHoueHr{e Ha pxcra or npoMrna BbB BanyrHxre xypcoBe e M[r{rMzLr]Ha!
Tr,fi Karo caenKxre My ca AeHoMxHxpaHx B eBpo r.r 6bnrapcx[ JreBa, Kol.ITo B MoMeHTa ca Or-rKcr-rpaHu B

cborHo[reH[e 1.95583 reBa 3a I eBpo.

Kpeduueu pucr<

,[pyxecraoro e r HaqulJloro Ha cBorra r]proBc(a ,4e[Hocr, cBr,p3aHa c oraaBaHe rrol HaeM Ha e,'lexrpoMo6u,,ul
u npa noa6op Ha cBolrre Kop[opaT[BHr-{ xjrr-reHTrr ce crpeMl] Aa cr!'rroqBa AoroBopl, c IUlneHT[, Kor]rro ca
yrBlpaeHlr crpy(Tlpr-, c [bJrrot'oAlttrHa rcropua. ,(pyxecraoro c.rrrra, qe acuqxx r]proBcxr.t B3eMaHur, Kor.rro
ca np 3Harll Io'M naTaTa Ha orqera s xor-ITo He ca ooetuenelllr, ca Sauaxcoar axTlrBr,r c B[coxa h?eAnrHa
oueHKa. B3eMaHrlrra ce na6rnoAagar rocrorHHo c ueJr exc[o3[q[{Ta Ha ApyxecrBoro or o6e:qenxa Ha
eretvraHrlqra cr Aa 6b,ue MrHr-tMzrJrHa.

flo ornoruenue Ha r(penrrrHr,r, pucx, npor3Truau or Apyrr-rre Snaaucoau aKTrBx Ha ,{pyxecraoro, xonro ce
ctcrorr or IIaplI tt napEqHl-t cpeIcrBa, excno3xurxrra ua {pyxecreoro IIo orHo[eHue Ha KpeAmHxt pl.rcK ce
[OPAX,4A OT HEII3III,JIHEHI,E HA 3AAbIXEHI,IE HA KOHTPATEHTA, KATO MAXCI,IMZIIIHATA CKCIIO3IIUT, E PABHA Ha
pa3Mepa Ha orqerHara ctolinocr ga re3| rrHcrp),r{eHTr-r. Ilonnr[(ara Ha ApyxecrBoro e na noggrpxa 6allxoau
cMerKu rj .[eno3r-rrx B TtptoBcxr, 6auru c lo6pa KpeArrrHa pen]Taur-tr, nopaAr xoero B ApyxecrBoro HrMa
3Haqr.rTeJrHa KoHueHTpaux, Ha xpeaxTeH pxcK.

"luxeuden pucrc
flpelna:rlreoro ynpaBJreHlte Ha JttKBlrAHa, pxcx u3trcKBa Aa ce noaarpxar nocrarr,qHo nap[qHr.r cpe,ucrBa x
Ba3MoxHocr Aa ce uolyraaar SuuaucxpaHlur rrpu aneKBarHl KpearrrHtr ycJroBl-tr.
Ta6ruuara [o-aor'ry [or(a3Ba natrexHara crpyrT]?a ua Qunancotnre [HcrpyMeHrx Ha ApyxecrBoro x.bM
3l aexeuapu 2017 r. na 6a:a na trorosopeHrre He,u[cKoHrxpaHr nra[IaHrr:

6e3 naaex
rrJrrf c naaex I ao2
Ao 1 roAnHa roArrHlt

XIIJI. JIB XII"]I. J'IB

10

85

Haa 5
ro.[nnrr O6uro

XI-IJ'I. JIB XIIJI. JIB

3ao5
ronllHlI
XIIJ'I. JIB

Trproecru r:euatlrr
flapn u napuunu cpeAcrea

3aar,.nxenur no SrHaHcoB Jrr-r3l-rnt

Tl,prorcxu :aar,,txenua
Tr,proacxu :a.4r,rxeHrul KbM

Hetxa excnoruung
(1ee) (438)

_____1122L ___111!L
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Vnpaetenue ua xanumqtosun puck
,{pyxecraoro y[paBnrBa xa[r-rrzllIoBara cu crpyt(rypa tu Kopnrnpa! B c]orBercrBxe c npoMeHr{Te B

l-rKoHoMr{qecxure ycJroBxr. 3a,qa no,ur}pxa anu xoprrflpa Ka[[TiuroBara cr{ crpyro)?a, IpyxecrBoro Moxe
AA EMI,ITIIPA HOBT, AXUrlU, AA BT,PHC KANXTA.J] HA AXUTOHEPUTC IJIA AA KOPArI-IPA NJIAUIAHI''TA HA NI-IBII,4EHTI,I,
rolmo noajlexar Ha petxeHlle or eaHoJll-tttHr,, co6crgeHr-rr. ApyxecrBoro Ha6,rroraaa co6crgeHlt, cn xanxrajr
vpel uerulu t[ruaucoB pe3ynrar 3a roar,ruara! xaxro cJIe.aBa:

2011

xlt,t. JrB

(84)3ary6a ra roa[Hara



"plri,( umrp sbrrAPr,rs" ^l'{
ro4rrrrrn Aorclr.cl rA, AEirEocrrA
3a roanxarr, [prrrcrrroqBarra na 3l lexenrnpn 2017 r.

CTOIAHCKI,I IIEJIII 3A 20IE
Uer[Te Ha xoMnaHurra 3a cJreABarrlara roArrHa BKJ[otIBar:
o yBen[.raBaHe na 6pox aa eaerrpttqecrfite aaroMo6u;rn a aarouapra aa ,(pyxecroBTo
. Ilofly,'lrpx3xpaHe Ha ycnyrara - cflo.{eJreHo [oJBBaHe na enexrpouo6r.un B rparcxa cpera.
. yBerlqaaaHe Ha npxxoaxre or ocHoBHara neiHocr

oTroBoPHocTr.r HA PbKoBoAcTBOTO
Cnopea 6rarapcxoro 3aKoHoaarencrBo ptKoBoacrBoro cre,4Ba aa u:rorre tpxnancor orqer 3a Bc{Ka

OraHaHcoBa ro.urHa, xotrTo .[a .[aBa BrpHa I qecrHa rpe,4craBa 3a cbcrorHxgro Ha ApyxecrBoro KhM Kpa, Ha

rolrrHara, Snuaucororo My npellcraBrre t-t flaptlqHrre My norour,r. Prxoaoacrsoro e I'BrorBIIJIo rp[roxeH[t
Tyx oxHaHcoB orqer B cl,orBercrBr,re c MC@O, npr.reTx sa npnnaraxe a EnponeicxEf, c-LIo3.

Pb(oBoacrBoro IIorBGpxIlaB4 qe e [pl{JraraJro [ocreAoBareJlHo arexBarH[ c.reroBoAHr.r nonnrl-txH ltpll
u3rorsruero fla roAr.ruraa-x tfuHaxcoa or.rer rru 3l [exeMBpE 2017 r. rl e HarrpaBxno pa3yMHIr L [peArla]JruBrr
npeueExr-r, [pearronoxeHr-r, r,r [pn6ru:nre,rut ouenxu.

PbKoBo.{crBoro cbulo raxa norB}px.qaB4 qe ce e rlp4{bpxano KLM aetrcrBa[ure MC<DO, xaro (DnHaHcoBnre

orqerl ca H3rorBeHLt Ha nplrHuHna Ha aeficrBaluoro r[peanpr-'r-f,Tne.

PbxoBoacrBoro e orroBopHo 3a xopeKrHoro BoAeHe Ha cqeroBoaHnTe perncrpn, :a lenecto6paruoro
ynpaBJreHle Ha aIoLtBLITe u 3a rlpelflpfieMaHero ga aeo6xoAnulrre Meprx :a ]B6srsaHero tl orxpl-rBaHero Ha

eBeHryanH, 3noynorpe6n n apyrr xepeaxocru.

Hacrorrur.rrr aorrar 3a aetrHocrra e mrorBeH B cborBercrBue c pa:nope46ure aa q1.39 or 3axosa :a
cqerogo,[craoro r-r flpruroxeune Ne [0 rrrrr .rn. 32, ar. l, r. 2 or Hapea6a ]1! 2 or 17 .09.2003 r. 3a flpocnexrltre
npu nyorl{'rHo npeanaraHe n aorrycKaHe ao TbproBr.rr Ha peryrupaH [a3ap Ha qeHHl, KHnxa ]I 3a pa3KpI.rBaHEro

ua uuQopuauru

Cot$ru, 20.06.2018
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AOKflAA HA HE3ABT4CI MUA OA]4TOP

flo arqroxeprre xa

Pai4 llJeup Euraprn A,Q

rp. Co$rn

AoKraA orHocHo oAxra Ha $uxaxcoarn orver

Mxexue

Hre naeupuruxMe oAur xa grxaxcoarr orler Ha Paftg tllerp Ernraprn M (,,flplnxecreoro"),
cl,Alpxau.l oTqeTa 3a Surarcoaoro cbcroeH[e KbM 31 AeKeMBpu 2017 r. u oTqeTa sa neqan6ara
rnr aary6ara n Apytua sceo6xaarex AoxoA, orqera 3a npoMeHure e co6craeHus Kanuran I orqera
3a napt,lqHl,lTe noTotlh 3a roA]4HaTa, 3aBbpuJBau{a Ha Ta3u AaTa, KaKTo n no9cHuTeIHhTe
npunoxeHut ruu Quxaxcoenn orqer, BKntoqBau.l4 u o6o6qeuo onoBecrtBaHe Ha cbl.t1ecrBeHltre
cqeToBoAH t4 norluTl4Kh.

[1o xau:e MHeH[e, npnnoxeHxnr Qnxaxcoa orqer AaBa BrpHa u qecrHa npeAcraaa aa Srxaxcoaoro
cLcrotHue xa lpyxecraoro runa 3'l AeKeMBpr4 2017 r., HeroBure +rHaHcoBl4 pe3ynraru or
Aefixocrra h napr{qHure My noroq[ 3a roflhHara, 3aBbprlBau]a Ha ra3h Aara, B cborBercrBue c
Me4gyxapognnre craHAapru aa Qmxaxcoao orqhraHe (MCOO), npherr or EC u 6unrapcxoro
3aKOHOAaTeflCTBO.

Eara sa ,3pa3f,BaHe Ha MHeHre

Hre naaupuuxue HauJrf, oAt4T B crorBercrBue c MeXAyHapoAHr4Te oAr4Topcrrl craHgaprta (MOC).
Hau.lrre orroBopHocrh clrflacHo resrl craHAapr[ ca ontac€rHr,r Aon]nHrrenHo B pa3Aena or HauJh,
goxnag ,,OrroeopHocrr,r Ha oArropa 3a o4hra xa Suxancoaun orqer". Hre cMe He3aBnchMr4 or
flpyxecraoro B cborBercrB e c Eruqxrn KoAeKc Ha npo$ecuoxanxure cqeroBoAurenu la Ctaera
3a MexAyHapoflHh craHgaprta no eruKa 3a cqeroBoAureflu (Kogexca na CMCEC), 3aeAHo c
ertaqH]4Te u3uc(BaH[, ra Saxoua 3a He3aBtac]iMur $rnaxcoa oA[T, npunoxuM e Eunrapun, Karo Hhe
h3nbnHhxMe h HauJ Te Apyru erhqHr orroBopHocfl4 B cborBercrBue c re3h [3t4cKBaxrg. Hue
cq[TaMe, qe oA[Topc(rTe AoKa3aTencTBa, nonyqeHu oT Hac, ca AocTaTbqH[ h yMecTHH, 3a Aa
oc[ryprr 6asa sa HauJero MHeH!4e.

THE POWER OF BEING UNDERSTOOD
AUDIIITAXICONSULTING

RSM BG EOOD is a member of the RSM nenvo* and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of
the RSM network is an independent accounting and consulting frm which practices in its own right. The RSM netwo is not itself a separate legal entity in any
jurlsdictlon.



AOKflAE HA HE3AB]4CnMnfl OA]4TOP (npo4unxexre)

fipyra rx$opuaqxq, pa3nxqHa or $rxaxcoerr orqeu oAr,rropcKl,re AoMaA BLpxy Hero

PrxogoAcreoro Hoo4 orroBopHocr 3a Apyrara uH$opMaqri. flpyrara rxQoputaqun ce cbcrot4 or
AoKflaA 3a Aefixocrra, u3rorBeH or plKoBoAcrBoro crrnacHo 3axoHa ga cqeroBoAcrBoro, Ho He

BKnroqBa Qunancosun orrer h HauJhfi oAr4ropcKr,'r AoKnaA Bbpxy Hero.

Hauero MHeHr4e orHocHo Qnuaxcoann orr{er He o6xgaqa Apyrara [HQopMaqut I Hhe He

[3pa3FBaMe KaKBaro h ga e Sopua Ha 3aKnrcqeHre 3a c[rypHocr orHocHo Hef,, ocBeH aKo He e

x3pr4qHo nocoqeHo B floKnaAa Hn 14 Ao creneHTa, Ao Konro e nocoqeHo. Bua aptsra c Haluut oAt4T Ha

QrHaHcoBhf, orqer, Haluara orroBopHocr ce cbcro!4 B ToBa Aa npoqereM Apyrara [HQopMaqxt I no

To3u Haqr4H Aa npeqeHuM Aanta ra3]4 flpyra nn$opuaqut e B cbulecrBeHo HecborBercrBhe c

$nxaxcoern orqer hnn c HauJure no3HaHrt, npnAo6uru no BpeMe Ha oAura, hflta no Apyr HaqhH

h3rnexAa Aa cbAbpxa cbu{ecrBeHo HenpaBunHo AoKnaABaHe. B cfly.{a .{e xa 6agara ua pa6orara,
KO,TO CMe H3BbpUJhnh, Hhe AOCTTTHeM AO 3aKnoqeHl4e, qe e Hanrqe cbqecTBeHo HenpaBlJIHo

AoKnaABaHe B ra3u Apyra nnQopuaqnn, or Hac ce ta3tacKBa Aa AoKnaABaMe ro3u SaKr. HFMaMe

KaKBO Aa AOKnaABaMe B TOBa OTHOtlJeHHe.

Orroeopxocr Ha pLroBoAcrBoro sa QrxaxcoBr,rq orqer

PrxosoAcreoro Hoch orroBopHocr 3a h3rorBrHero u AocroBepHoro npegcraBnHe Ha ro3r4 Qruaucoe
orqer B cborBercrB[e c Me44ynapo4xure craHAapru aa $uHaucoeo orqhraHe (MCOO), npr4err4 or
EC n 6unrapcxoro 3aKoHoAarencrBo, KaKTo 14 3a ra(aBa crcreMa 3a BlrpeLUeH KoHTpon, KaKBaro
prKoBoAcrBoro onpeAenn xaro neo6xogrua 3a ocrrypnBaHe u3rorBrHero Ha Qr,rHaHcoBr4 orqerr,
KO14TO He CtAtpxar CbqeCTBeHh HenpaBnnHh oTq[TaHhr, He3aBuchMo AanH A]flxau{x ce Ha

u3MaMa l4n,! rpeuJKa.

Flpu rsroraRne na $unaucoeun orqer pbKoBoAcrBoro Hocr4 orroBopHocr 3a oqeHtBaHe Ha

cnoco6nocrra Ha ApyxecrBoro Aa npoArnxu Aa QyHrq[oHrpa Karo Aeficreau]o npe4nphnrhe,
onoBecrtBafiKu, Koraro roBa e npunoxuMo, Bbnpoct4, cBbp3aHh c npeAnofloxeHhero ga Ae creaulo
npeAnpunT e r u3nofl3BafiK[ cqeroBoAHara 6asa xa ocHoBara Ha npeAnonoxeHrero 3a Aeicreau]o
npeAnp[FTxe, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepFBa Aa fluKBr4Ahpa Ap)DKecrBoro hnu Aa
npeycraHoBr4 Aefixocrra My, tanr aKo pr(oBoAcrBoro Ha npaKruKa HeMa Apyra ar]TepHarhBa, ocBeH

Aa nocTbnu no To3h HaqhH.

Orroeopxocrn Ha oAHTopa 3a oAxra xa Qrxaxcoang orqer

Haurnre qenta ca Aa noryqr4M pa3yMHa creneH Ha c[rypHocr orHocHo roBa Aanh $uxaxcoeunr
oT{eT KaTO qrno He cbAbpxa crqecTBeHr HenpaBhnHh oTrruTaHr4F, He3aB[c[Mo Aaflu Abnxau]h ce
Ha [3MaMa ufl]4 rpel.uKa, ,r Aa [3AaAeM oArlTopcKr4 AoKnaA, rofiro ga BKnpqBa Hauero oAr,rropcKo
MHeHr4e. Paayuuara creneH Ha curypHocr e BucoKa creneH Ha c[rypHocr, Ho He e rapaHqur, qe

oAl4T, r43BbprxeH B clorBercrBue c MOC u 3axoxa 3a He3aBucr4Mr4e Qt4HaHcoB oAhr, BhHarh u]e
pa3xp[Ba crulecrBeHo HenpaBtanHo orqhraHe, Koraro raKoBa cbu]ecrByBa. Henpaeunru orqr4TaHut
Morar Aa Bb3Ht4(Har B pe3ynrar Ha [3MaMa ]tn]! rpeuKa u ce cqnTar 3a c]qecrBeHu, axo 6r uorno
pa3yMHo Aa ce oqaKBa, qe re, caMocrorrenHo hnr4 Karo clBKynHocr, 6nxa raornn Aa oKaxar
BnutHhe BLpxy hKoHoMr4qecKr4Te peuleHta, la norpe6urenure, B3eMaHu Bt3 ocHoBa Ha ros!4

ShHaHcoB or.{er.

Karo qacr or oAxra B crorBercrBhe c MOC, H e r43nofl3BaMe npoQecuoxanHa npeqeHKa x
3ana3BaMe npoQechoHaneH cKenr[qr43'bM no BpeMe Ha qenffi oAnr. Hre cbulo raKa:



AOKflAlq HA HE3AB]4CUMUfl OAXTOP (npogunxenue)

- [AeHTuQ[qr4paMe h oqeHrBaMe pucKoBere or cbqecrBeHt4 HenpaBhnH[ orquraHHr BbB

Qnxaxcoern orqer, He3aB[ct4Mo Aan[ Abnxaqu ce Ha h3MaMa Hnh rpeulra, paepa6oreaue n
[3nbflHeBaMe oArTopcKr4 npoqeAyp]4 B oTroBop Ha re3r prcKoBe H nonyqaBaMe oAhTopc(t4

flo(a3arencrBa, Kor4To Aa ca AocrarrvHr4 x yMecrHr,r, 3a Aa oo4ryprr 6aaa ga rau:ero MHeHhe.
Prcrur ga ue 6u4e pa3Kpr4ro cbu{ecrBeHo HenpaBhnHo orquraHe, Koero e pe3ynrar or l43MaMa,
e no-BttcoK, oTKonKoro pr4cKa or cbu.lecTBeHo HenpaB[IHo oTquTaHe, Koero e pe3ynrar oT
rpeu:xa, rufi Karo h3MaMara Moxe fla BKnpqBa rairo cnopaayMrBaHe, Qanulr$uqupaHe,
npeflHaMepeH.4 nponycKh, rl3rBfleHrr 3a BtBeXAaHe Ha ogtaTopa e sa6np6gexue, KaKro 14

npexe6pereare nnn aao6urannne Ha BlrpeuJHr,tF KoHTpon;

- nonyqaBaMe pas6upaue 3a BbrpeuHun KoHTpon, hMaul orHor.leHhe KbM ogura, 3a Aa
paspa6ornna oAuropcxr4 npoqeAypl4, Kor4To fla ca no4xo4nqr4 npu KoHKperH[re o6crosrencraa,
Ho He c qefl [3pa3FBaHe Ha MHeHre orHocHo eQerruexocrra Ha BtrpeuHHt KoHTpon Ha

Epyxecrsoro;
- oqeHtBaMe yMecrHocrra Ha r43non3BaHnTe cqeToBoAHh nor[Tr4K]4 h pa3yMHocTTa Ha

cqeroBoAHr4Te npu6nnsrrennr oqeHKh 14 cBtp3aHr4Te c rtx onoBecrnBaHrfi, HanpaBeHh or
pbKoBoAcTBoTo;

- AOCTUTaMe AO 3aKnloqeHt4e OTHOCHO yMeCTHOCTTa Ha U3nOn3BaHe OT CTpaHa Ha p]KOBOACTBOTO

Ha cqeroBoAHara 6a3a Ha ocHoBara Ha npeflnonoxeHhero 3a Aeficraaulo npeAnpurrhe h, Ha

6a3ara Ha nonyqeHrre ogtaTopcKr Aoxa3areflcrBa, orHocHo roBa Aan[ e Hafl]4qe ctu.lecrBeHa
HecurypHocr, orHacnr4a ce Ao cu6rrnn tafl]4 ycnoBtaf,, Kor4ro 6hxa Mornu Aa nopoAtr
3HaqurenHH cbMHeHm orHocHo cnoco6xocrra ra Ippxecraoro Aa npo4bnxr4 Aa SyHKr.lt4oH14pa
xaro Aeficrgar4o npeAnp[rrue. AKo H]4e AocrnrHeM Ao 3aKnrcqeHhe, qe e Hafl[qe cru]ecrBeHa
HechrypHocT, oT Hac ce r43r4cKBa Aa npHBne'{eM BHuMaHue B oAhTopcKt4, cr4 AoKnaA KbM

cBtp3aHure c ra3ta HechrypHocr onoBecrf,BaHtar BbB Suxaxcoaun orqer HnH e cnyvafi ve resn
onoBecrrBaHun ca HeaAeKBarHh, Aa MoAr4Sr4Ll4paMe MHeHhero cr. Haurre 3a(npqeHht ce
ocHoBaBar Ha oAhTopcKuTe AoKa3aTencTBa, nonyqeHh Ao AaTaTa Ha oA[ropcKHF Hr4 AoKIaA.
Ergeuln cv6ntua lrnr ycnoBtan o6alie Morar Aa craHar npuquHa flppxecreoro Aa npeycraHoB!4

Qyxrquourpaxero cu raro 4efi crBaLqo npegnpIrrtae;
- oqeHFBaMe qsnocrHoro npe4craBqHe, crpyKrypa I cbAbpxaH]4e Ha SuxancoarF orqer,

BKnoqhrenHo onoBecrnBaHurra, H Aanta $rxaxcoeunr or{er npe4craBF ocHoBononarau]ure 3a
Hero qAenK[ n cv6nl.nn no HaqhH, rofiro nocrrra gocroBepHo npe4craBFHe.

Hlre rouyxurrpaMe c pbKoBoAcrBoro, Hape4 c ocraHan[Te Brnpocr4, nnaHApaHAA o6xaar u epeue
Ha n3nbnHeHr4e Ha oAuTa u ctulecTBeHr4Te KoHgTaTaqhh oT oAxTa, BKnpq[TenHo cbu.lecTBeHu
HeAocrarulr4 BrB Bbrpe[.uHr4n xoHrpon, xonro r4eurr$rLlrpaMe no BpeMe Ha u3BbpurBaH]4n or Hac
oA14T.

AoxnaA BEB BpE3Ka c Apyrx 3axoHoBr,r x peryraropHl,r r3rcxBaHlrq

B gonunueure Ha Haur[re orroBopHocrr4 x AoKnaABaHe cbrnacHo MOC, onucaru no-rope B pa3gena

,,flpyra unSopuaqnt, pa3nr4qHa or Qunaxcoaun orqer 14 oAr4ropcKr4e AoKnaA B'bpxy Hero" no
orHoueHr4e Ha AoKnaAa 3a AefiHocrra, Hhe u3nbflHr4xMe h npoqeAyp[re, Ao6aBeH[ KbM

r43r4cKBaHhre no MOC, c'brnacHo Yra3axusra xa npoQecuoxanxara opraHr43allhn Ha

Ar4nnoMupaHure eKcnepr-cqeroBoAureflu H pert4crpt4paHt4re oA]4Topr4 a Suraprr - lAacruryr aa

AunnoMhpaHhre eKcnepr-cqeroBoAurenu (l/flEC). Tesu npoqe4ypu Kacarr npoBepKh 3a Hanuq ero,
Kafio 14 npoBepKh xa $opuara r cr4lpxaHhero Ha ra3ta 4pyra nu$opuaqx, c qen Aa Hx

noflnoMorHar BbB SopMupaHe Ha craHoBr4rJle orHocHo roBa Aaflh Apyrara ux$opuaqur BxnroqBa
onoBecriBaHhrra h f,oKnaABaH[rra, npeABlAeH[ e Fnaga ceAMa or 3axoxa sa cqeroBoAcrBoro,
npunoxuM a Eunrapua.

Cmaxoeuuqe er,e ep'b3ra c ,an. 37, an. 6 om 3axoua sa cqemoeodcmeomo

Ha 6asara Ha [3BrpuJeHrre npoqeAypl4, HauJero craHoBr4u]e e, qe:



AO KnA,4 HA H E3ABI4 CVlMylfl OA]4TO P ( n posunxex ne)

(a) rax$oprvraqrarra, BKnpqeHa B AoKnaAa ga AeftHosrra sa Suxaxcoeara roAl4Ha, 3a Kotro e
r43rorBeH Quxancoeuar orver, cborBercrBa Ha St4HaHcoBun or'{er.

(6) 4ornagtr aa gefixocrra e u3roTBeH B croTBeTcTBle c npr4noxhMnTe 3aKoHoBl4 l,l3l,lcl(BaHHr; 14

(a) a peaynrar ua npugo6nroro no3HaBaHe r pas6upane xa 4efixocrra Ha Apy)KecrBoro x
cpeAara, B Kotro ro $yxxquoxrpa, He cMe ycraHoBxnx cnyqah Ha cbl.qecrBeHo HeBf,pHo

npeAcraBrHe B AoKnaAa aa geftnocrra.

g-p Mapraxa Mnxainosa
/0"r." oorr"PerxcrplpaH oAxrop, orr

25 roxr 2018 r.
Fp. CoQrn, yn. XaH Ouyprar 8, EErrapre

g.p Mapuaxa M
YnpaBxre,l / - \!,,ri.!J 1.\i



"pa,frA unrp sbJIrAPIltfl ,, ag
Oruer ra QnnancoBoro cbcroflHne
3a rogunara, nprlIcnrcqBatrrr na 31 4exenrspn 2017

AKTI{BI,{
HereKyutfl arffIlBrl
I,IMorn, Maur.rHu t,I cropLxeHrt

TcKyrllll aKTHBH
Tr,proBcKr, tr Apyrx B3eMaH[,
Ilapl rHu cpeacrBa ri flapt.IqHr-r eKBrrBaJreHr[

BcIlqKo aKrIlBIl

COBCTBEH KAIII,ITAJII,I IIAC}IBT{
Kannral I| pe3epB[
AKrIr-roHepeH (annran
Herl'rareH aKu[oHepeH KaIIrran
llevar6lr n :ary6rl

Hereryutu nacuen
3aar.nxe x u.r no r[r,rHaHcoB Jrrr3[Hr

Texyrux nacuex
3alr,rxexur no r[uHaHcoB Jur3r.rHr

T'r,proBcKn a ApyrH 3aAlJrxeH[,

BcH,{Ko ItacIlBIl
Bcrlqro rarrulal u ntcuau

,(ara: 20.06.2018 r.

3aBepffi crffacHo o,[uropcxn roKnar or aara 25.06..2018 r.:

MaplraHa MIlxaFnoBa
Y[paBr.rren
PCM ET EOOA
Oanropcxo

!t
-+MapnaHa Muxalirora ['/

PerucrpnpaH oarrrop otioaopeu :a oaura
I
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Ilpx.lroxenug 2017
XIIJI. JIB.
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44
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(84)
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667
E95

trR
3;;fr9

llorcHerlirre irr,rr $rirarcoorrr orLrer or crp- 5 .to crp. l0 npe-ccraBrrBar Hepatrer'IHa qacr or Hero.
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Or.rer :a neqa,r6ara x.rn :ary6ara f, Apyrns sceo6xssrex aoxoa
3a nepnoga: 03 onronrnpn - 31 qexeMnpr 2017

Ilpu,roxenuq 03.10.2017 -31.12.20t7

IIpro<oau
IIpeKr.r pa3xoAu

Epyrua neva,r6a / (:ary6a)

A4uuuncrparurun paaxollr

Oneparnrxa ne,ran6a / (sary6a)

(DxHaHcoBu pa3xoA[

fleva,r6a / (rary6a) npear aaauur

,(anrqu

HerHa fleqan6a / (3ary6a)

,{pyr aceo6xraren 4oxo,u, Herno

BctlqKo BceooxBareH ,]loxoA 3, roAHHara, HerHo
oT !aHb[]r

Aara:20.06.2018 r.

3arepn:r crr,racxo orrrropcxu roKjraa or,uara 25.06.2018 r.:

Mapuaua Mnxail.nona
Vnparnrer
PCM ET EOOA

Maprara

XUJI. JTB.
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(81)
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t2
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Per[crprpaH ogrrop 3a o,{IrTa
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$

IIoscHeHrrqra rulr (luuaucoour orrrer or crp. 5 ro crp. 20 [percraBj]rBat Hepal.te-rra rracr or uefo.



"plfiA mntp sBJIrApI,rfl ,' A.lI
O'rqer la [poMeHf,Te g co6crnenrr Katrf,T r
3a rogxnara, npf,lcnloqB&Irla na 31 Aercenrnpn 2017

IIa 03 oKrolrBpri 2017

Caeaxr ctc co6crseH{4{re

O6uo euurupaxu axuuu

EMllrlIpaHI,l aKuxrr, HerrJrareHH

Aruuonepen ranlrran

3ary6a sa ro.{r.rnara

.(pyr sceo6xrareu ,aoxoa, HerHo or aarBr[{
O6q sceo6xrareH aoxoa 3a roauHara

Ha 31 AerrcMBpH 2017

[ara: 20.06.2018 r.

3aBeprrn carnacHo o,[]rropc[rr aoKnaa or aara 25.06.2018 r.:

OcaoseH
KANI|TIJI

Ileqa,n6a /
(3rry6r) 06uo

XIIJI.JIB XHJI.JIB XIIJI.JTB

390

(78)
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- (78)

3t2 312

*ol

(84)

224

"ol
(84)

312 (E4)

I

Mapnaua Mnxafiloaa f
Perr.rcrpnpau olnrop orfoiopeu sa oanra

J
Ynparrre.n

Y.{.r-.-.1.\\1.";\
,l 

-\r- 
j \l

ec;r.-6iEtB
Per. lJe 173

florcHeHrflTa rlrr Qr'rnaucoelrr orrrer or crp. 5 ao crp. l0 [percraBJlrBar Hepa3-aerHa qacr or Hero.



"plril urrp sbJrrAplrtfl ,' AA
Ilpn,roxenna rru Qnnanconnr orver
3a rognnara, nprlrcrrrcqBtrqr xa 31 genenrnpn 2017

Ilaprvnn noroul or orreparttBHa [eiHocr
Ilocrrrurenuf, ot KJIIrexru

Ilnaqan[q Ha loctanquqrl
IlaaIrlaaru cr, pr,:uu c pa6oruu :annarn
HerHr naprxnn nororlrr or orrepar[BHa lefiHocr

llapuvnn noroqu, [3IIoJI3BaEu B risBecrHuIloHHa !efiHocr
llpluo6flsaHe aa Herer(yrur aKrr.rBr.r

Heruu napu.tuu nororu, [3non3BaHu B uHBecrltultoHHa AefiHocr

IIaprl.rHu flororu, lr3[on3BaHll BrB QHHaHcoBa lefiHocr
IocrbnreHr4{ or eM cnt Ha aKur4r
flpeaocraaenu :aeun
Ihaulagru no nra:uHroBl, aoroBopr!
Hernu napurnn noroqn or ol,HaEcoBa AefiHocr
Herno yae.nruenlre (aanaaenue) na napuqHn cpcacrBa u ua
IlapHrfHIf eKBl|BareHTIi
llaprl.rHH cpeAcrBa u napllqHll eKBHBaJTeHT[ B HaqaJforo Ha

nepHolla

llapuvnn cpeacrna ll rIaprlrrHrl eKBnsa,'reHrx Ha 31 aer(eMBpu

,{ara: 20.06.2018 r.

3arepm crrlacuo o.(xmpcrlr .[omaa or aara 25.06.2018 r.:

MaprraHa MxxallfloBa
YIlpaBr.rren

MaprraHa MrxafinoBa
Peracrpupaa oanrop or opeH 3a oarrra

rcM Ef EOOA
O4uropcxo
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XIIJI.JIB
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(46)
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(22)
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fiorcsesrnta rr,v (rrruauconul oryer or c'tp. 5 .ro crc. ]0 rpetcraBrtrtsar ucDalle,[Ha ,!acr or Hero.



"pa,frA uor,p sb.,rlrAPl{fl " .lg
Ilpn,roxenna nrm Qunancosnr oruer
3a ro4unara, npHrcflrcqBarqa xa 3l 4exeunpn 2017

1. [IpeaMer Ea ae Hocr

,,PAftA IxEbP 6'bJIfAPl4r" AA (,,ApyxecrBoro") e axurouepHo apyxecrBo, perrrcrpnpauo Ha 03 oxroMapu
2017r. c\c ceaanxue !r aapec Ha ylpaBfleHne rp. Co$ar, CoQar napx, TbproBcxa :oua, Crpaaa 16,{.
Co6crseHr.iun Ha xanrlTirJra na,(pyxecraoro ca ,,eMoorurrra HHTepHeubHbn" A,[, perncrprpauo a

Tr,proecxru perhcTbp Ha Er,rrapur x yAB Pafia llletp OO[, ,apyxecrBo yqpyaeHo x cbrqecrByBaulo
ct ulacHo 3aKoHtITe aa,rlr sa..

I43n'brHrrre,reH alrpexrop Ha ApyxecrBoro e Crerlan Baaau.urpoo Cuacon. q,retrose na Ctaera na

ar.rper(Topxre ruu 3l aexeuaplr 2017 r. ca Crer[an Bla,lnMrrpoB CnacoB, l4Hera Aarmueue, Heplryc ,(aruruc
ll Arexcaurr,p,rl.o6oMr.rpoB Tep3l.rfi cKll

2.1 Ea3a 3a u3rorBflHe na Qltrancoelra orvet

OlrHaHcoBlrrr orqer e ctcraren s 6'bJrrapcrr-r neBa, xoero e t[yuxqnoHa.nHara Barryra Ha ApyxecrBoro. Bcn.rxr-r

cyMrr ca npeacTaBeHx B xrrJuaE JreBa, ocBeH axo He e nocoqeHo apyro.

li3flB,reHEe 3a cborBcTcrBt e
<DExancosErr orqer Ha,{pyxecrnoro e c}craBeH B c}orBercrBne c MexayHapoaHl-ITe craHAaprl-I 3a

Qnaancoao oTrrzraae (MC@O), parpa6orenu u ny6rnryeaHn or C,,gera rro MexayHapoaHu cqeroBoaHn
craHAaprr.r (CMCC) u npuern or EBpofleficxx, crro3 (MC@O, rpneru or EC). no cMl.rc"Lna Ha naparpaQ l,
rogra 8 or flonr,.lnure:rHnte pa:nopea6u sa 3axona 3a cqeroBoacrBoro, rrpluroxt M B Etnraplr, TepMxtrbr

,,MC@O, nprleru or EC" npercraBnsBar MexayHapo,lHrrre cqeroBoaHr.r craH.qaprx (MCC), npuetu e

c'rorgercrs[e c Penraueur (EO) 1606/2002 ua Erponeficrur napnaMeHT u fla C'bBera.

llpnauun Ha aefi crBauoro Ilpeafipnnrl|e
OuHaHcoBure orqerfl ca [3rorBeHr-r Ha npr4Huu[a Ha AeficrBauo npe.4npxrrue, xoiTo [peAnonara, qe

ApyxecrBoro ure flpoA'bnxr{ reiiHoclra cu n o6o:puuo 6r,aeue. KTu aarara Ha lr3rorBrHe Ha Hacrotruu
rluraxcoo orqer pbxoBoacrBoro e HalpaB[no [peueEKa na cnoco6nocrra Ha ApyxecrBoro aa [poabnxfi
cBorra aeiHocr xaro aeficrBatllo flpea[pugrne na 6a:a na Hzuu-rqHara rlarlopmaurll sa npe,{auanuoro 6treue.
Cnea r.r3B'r,pureHr.r, flpernea Ha aetrHocrra ua ,(pyxecreoro B'bnpexu oTp[uarenrur t]uuaucoe pe3ynrar 3a

orqerHr.r, Ir npeaxoaHrr, [ep!roa, p'bxoBo.{crBoro oqarBa, qe ApyxecrBoro r-rMa ,4ocralbrrHo Quaaxcoau
pec)?cx, 3a aa npo,{}Jrxu onepar[BHara cx ,[efiHocr B 6nn3(o 66aerqe u npo,ubrxaBa IIa nplrnara npur\Ana sa

,4eficrBaulo npelnpfirrrre npx nrrorarHero Ha rpaHaHcoBr.r, orqer.

2.2 IIpoMeHn B cqeroBoaHara no"] trfiKa 1l orloBecrrBaHlflTa

HoB]l craHAapr[, lI3MeHeH]Ir l| pa3rcHeH[q r(6M MCOO, Kolro ca B,reulll B clJra or I anyapn 2017 r.

ApyxecrBoro rrpnnara cne,4Hr..rre HoBn craHAaprll, [3MeHeHu, v pa3acnetlra xrr*r MC@O, pa:pa6oreuu u

ny6rrrynanr or C'bBera tro MexayHapoaHu cqeroBo,aHn craHAaprn, tror.rro trMar eQexr Br,pxy QxHaHcoBIu
or"rer Ha Apyxecrgoro I-i ca 3a.{'t JlxxreJrul-.r 3a flprfiarane or ro.{luuHr.r, neprroa, 3aIIoqBalII aa I tuyapu 2017
I.:
MCC 7 ,,Omvemu 3q napu\Hume nomo4u" (uzueteu) B cI{JIa or I t]Hyapu 2011 r., np[er or EC. Tegu
n3MeHeHrlJr r-l3r-rcxBar aorrLJrHI-ITeJrHo o[oBecrrBaHe, Koero ure no3BoJrri Ha [or3Barelure ua Quxaxcoan olreru
aa oueHrr flpoMeurrre B 3aa'LJIxeHI-rr, [por-t3Tr{qaq[ or tfrlaaacorara ,{e[Hocr. ApyxecrBoro xareropll3lrpa
Te3L IIpOMeH[ KaTO npOMeHH, npolr3T[Iqaur OT IIapt-lqHU IIOTOqU t-l HenaprrqH[ [pOMeHt, C AOfl]JIHliTerH[
xareroplr]r cr,r,'racHo tl:r{crsaHltrra xa MCC 7.
MCC 12 ,,,[auo\u eopxy doxoda" (w eHeH) s cma or I *ryapw20l1 r., npner or EC. T*r r3MeHeHwI ca B'bB

Bp!3Ka c np[.BHaBaHero Ha orcpoqell-I aaHbqHx aKrnBu 3a He[3rroJr3Banu :ary6u n noacrusar KaK.(a ce

OTqllTaT CqCTOBOAHO OTCpOqeHI-I AaHbqHIi aI(TrIBIl OTHOCHO ,lll,JlIOBI-l I-{HCTpyMeHTIl, OqeIUIBaHI-I IIo c[paBeAJII'lBa

cro HocT.

loduwuu nodo6penua uq MC@O 2014-2016 2., cerpzatu c MC@O 1 "llpmaraHe 3a rr,pBu mr sa MC@O",
MCC 28 "llHBecrurllrr.r B acoq[[paEr.r r.r crBMecrHu npe.qnpl{rrt.is" ra MC@O [2. I43MeHeE]rrra sa MC@O 12

ca npluroxnMn 3a roaurxHx neplroax, 3afloqBaulu Ha r,tlt.r cne.a LHyapu 2017 r.
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CranAapru, n3MeHeH[r u pa3fcHeHr|q, Konro Bce o[re He ca Bre3J'rn B cuJra I, He ce nprrarar or no-
paHHa Aara or ApyxecrBoro

K:ru 4arara ua o.ao6peuue na to:a {anaucoB orqer ca rry6,rnryaaar HoBu craH,4aprr-t! tBMeHeHr,r, l,
pa3rcHeHx, x'r,M ctuIecTByBa[II Beqe cTaH,[apTr.l, rro He ca BJre3J , B crrJra r,rJr[ He ca npaeru or EC:a
@rxaucorara roluaa, 3a[orlBaua na I xuyapu 2017 r., s ne ca 6rut fiprlloxeHu or no-paHHa .4ara or
ApyxecrBoro. PbxoBoacrBoro oqaKBa Bcrrrtx[ craHnaprr-r x rtMereHm ta 6'bglar flptzerlr B cqeroBo,uHara
[onnTlrxa Ha ApyxecrBoro rrpe3 ntpBr, [epr-ro,rl, 3anoqBaur cJretr Aarara Ha Bnlr3aHero xM B cr]Jra.
Ilpoueume ca crlp3aHr-r c'bc cJlerHI-ITe cranAaprr-t:

MC@O 4 ,, 
jacmpoxoeameuu doeoeopu" (usueueu) s cwta or I xayapn 2018 r., npner or EC;

MC@O 9 ,,@uuoucoeu uHcrnpynleHmu" R cwra or I ntyapt20l8 r., npuer or EC. To3x craH.aapr 3aMeH, MCC
39,,@uuauconu nHcrpla,reHTr-r: nplr3HaBaxe rl ouencgaHe". HoBurr craHAapr BbBexaa 3Haqt renHr.r [poMeHr B

r,raclr$rmaqrura lt ouerurBaHero ua QrHaacou axrr-rBr-t l,r HoB MoaeJr Ha oqarBaHara xperrfEa rary6a ta
o6eluenxa Ha ol-rHaHcoBr-r arrlrgu. OcHogHrre t$unaacoau aKTr.rB[ Ha ApyxecrBoro ca rbproBcxl{ B3eMaH[r r.r

[apr.IqHx cpercrBa r{ flaplfrrHtr exBrrBiureHTl-r. PbxoBo.[crBoro Ha lpyxecrBoro e HanpaBr-rro [peueHKa 3a
eQexra or HoBll, craHAapr L e Ha MHeH[e,.re rofi HrMa oxaxe c.burecrBeHo BnLITHI-re Blpxy QrHaacorrre
orveru ua,{pyxecraoro.
MC@O 9 ,,@uaqncoau uHcmpytteHmu" (uzueaeu) - Omyumqne uq xed)tupaHemo, B cr.r;ra or t ,Hyapu 2018 r.,
npuer or EC;
MC@O 15 ,,Ilputodu om dozoaopu c rclueHmu" B clrra or I aayapu 2018 r., flpner or EC. To3r.r craHtrapr
:auesr MCC l8 ,,np[xoAn", MCC I I ,,AoroBopu 3a crporrrejrcrBo" u crrp:anu c r{x pa3{cHeHrr, ,t BbBexaa
HoB MoAer 3a [prBHaBaHe Ha rrptrxo,urrre Ha 6a3am Ha xouTpor. Hoarur crangapr [poMeH, npaBr-rJ,lara 3a
o[peaenrHe aaJlu IlpuxoaxTe ca npE3HaBaT xr'M aa,{eH MoMeHT uJll.t [pe3 laaeH nep[oa oT apeMe U Boa]I Io
pa3uapqBaHe ri noAo6prBaHe Ha orroBecrrBaHurrra orHocHo [ptfio.{xre. MC@O 15 e 6a3[paHo Ha ocHoBeH
[pr-IHur-rn, xofiTo lr3flc(Ba ApyxecrBoro tra [pu3HaBa flplIxo,{ IIo HagrH, KoiiTo orpa3rBa rrpexB.bpnrHero Ha
cTox[ Ejrrl [pe.{ocTaBrHeTo Ha ycJlytr4 Ha KJr[eHT[Te r.r B pa3Mep, Ko To oTpa3rBa oqaKBaHoTo
Bl3HarpaxAeHlle, xoero ApyxecrBoro ue Ilonfru B 3aMrHa Ha re3x croKr-r vnLi ycJfyrlt. ApyxecrBoro He
oqaxBa ro3r, craHAapr,[a r.rMa 3Haqr-rM eSeKT Bbpxy nerororo SunagcoBo chcrorHle rrpeaBltr ecrecrBoro Ha

AeiiHocrra My,
MC@O 16 ,,Jlwuu?u" B cl,z,r.a or I rrryaplr 2019 r,, npter or EC. To3r.r cran,{apr 3aMeH, yxa3aHnrra Ha MCC
l7 n or,eexga :xavlreJlHrr npoMeHlr B orrrnraHero Ha Jur3rruru oco6eao or crpaHa Ha Jrx3r{Hronoryqaren[Te.
Ctr,racHo MCC l7 or JII{3r-.IHrorIoJTJAareJlt[e ce rBucxBaue aa r]anpaBrr pa3rpaHrrqeHne uexgy t[uuaucoe
nIBrHr (npmHar a 6a.nauca) l-l ofleparr.rBeH llr:uur (nplr:uar t:sr,u6alancono). MC@O 16 rl:ncxsa
JIlr3t'IHto[oJDAareJIr.ITe Aa rlplr:HaBar JII-{3l-rlroBo 3arurxeHr-re, orpa3rBauo 6baeurrrre Jrt,r3[HroBr{ rrJrarrlaHl-tr, [r

.flpaBo 3a [oJr3BaHe Ha arcrrlB" 3a noqrlt Bcrrqx[ Jut3ltHroBu ]toroBoplr. CMCC e ex_moqrur npaao ua u:6op.:a
rurl(oll KparxocpotlH14 Jltr3r.rHru r, JIIl3uHfl, Ea MaJrorleHHr-r aKTrrBx; ToBa l,3KJrroqesr-re uoxe na 6rAe rrpxJroxeHo
cutMo or Jlll3lrHrofloryqareJlrire. Cqetogo,{aoro orrrrrraHe or crpaHa Ha r[3r-rHroaareJrrrre ocraaa noqrl,I 6e:
npoMrHa. CtflracHo MC@O 16 3a,uot'oBop, r(ofiTo e rrnu cbA'bpxa Jrr.t3r..rHr., ce cqrra.{oroBop, Koiro
flpelocTaB, rrpaBoTo 3a KoHTpoJr B:bpxy noJI3BaHeTo Ha aKTr-rBa 3a onpeleneH nepxoa oT BpeMe cpeqy
B',h3HarpaxaeHne.
foduwuu nodo6peHu.s nq MC@O 2014-2016 2., carpzarut c MC@O I "llpxramHe 3a rbpBx rnr na MC<DO",
MCC 28 "l4Hsecrtrumd B acour4r..rpaHr.l ].r c]BMecrHr.r npeanpurrlra" u MC@O 12.l43Me1e]],],1ltra Ha MCOO I u
MCC 28 ca npmoxlrMn 3a roal.truHr.r [eplroau, 3afloqBarulr Ha HJru cJrea LHyap 20l8 r.

Crauaapru u pa3flcueguc, u3aaaeurr or CMCC, Korrro Bce oute ue ca npuerlr or EC

MC@O 2 ,,Iltat4axe ua 1asama ua ax4uu" (usneueu) B crr,'ra or I ttyapt 2018 r., Bce oure He e [puer or EC;
MC@O 9 ,,@asucosu uHcmpyMeHmu" (usueueu) - ITpedntaulauun c ompuqamenHo Ko.uneHcltpaHe, B ctura or
I rnyapu 2019 r., ace oue ne e npuer or EC;
MC@O l0 ,, Koucottudupatu Quuancoeu omqemu" u MCC 28 ,,l4ueecmu4uu a qcoqaupaHu npednpunmun u
c'bdvecmqu npednputmun" (usuetenu), Aarara Ha BJIlt3aHe B cnra oue He e olpeleneHa, Bce oure He ca
npuerr or EC;
MCC l9 ",\oxodu na naemu tu4a" Koper4ua Ha tuaHq, a)Kpqulasale utu ypeacdote, r ctla or I rayapr
2019 r., ace oule ne e nprer or EC;
MC@O 14 ,,Omcpoteau cuemKu npu pezytupctlu qe+u" B cr.iJra or I ttyapu 2016 r., Bce oue He e nprrer or
EC;
MC@O l7 ,,3dcnpaxoeomenuu dozoeopa " B crfia or I ttyapu 2021 r., Bce orle He e flpxer or EC;
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MCC 28 ,,llneecmuuuu s aco4uupa u npednpuamun u cbl,uecmHu npednpunmta" (usueueu) - AtnrocpoqH[
yqacr[, B acoufirpaHu l cbBMecrH]r fiperflprlrrulr B crrJra or I rxyapu 2019 r., Bce o[Ie He e [puer or EC;
MCC 40 "l4ueecmuquoltu rLuomu" (usueuen) - TparcQep Hct uHlecmu4uot+u tr omu B cwa or I rxyapu
2018 r., ece oue ne e rpuer or EC;
KPMC@O 22 "Cdelxu u aea+coau rutat4auun e uycrcdecupq Hq 6utyma" a crrra or LHyapl,t 2018 r., Bce oule
He e lpner or EC;
KPMC@O 2 3 " Hecuzypnocm omHocHo om\umavemo ua daxux e'opxy doxoda" B cuna or LHyapx 2019 r., Bce

oute ue e npner or EC;
foduwaunodo6petwnqMC@O2015-2017?.,cB\p3aBAcMC@O3,MCOOIl,MCC12r{MCC23ocnosHo
c uen orcrpaHf,BaHe Ha fiporxBopeqvr. u ;;:rcH BaHe na Qopuyruponxu (n cua :a rofirruHn rreplroau!
3arorrBaul[ Ha t-rrr cne.[ LHyapt,t 201g),ace oqe aenpueru or EC.

2.3 Cuqecrsexa cqeroBoaHrr rrpeueHKn, rrprl6nrl3llTeJlHt! oueHKrl tr rtpearronoxeHttq

H3rorBrHero ua tfnnaacoalu orrrer HzL'rara pbKoBoacrBoro ,{a HarrpaBu flpeueHxx, npn6rn:r-rre,rau oueHKr-r u
[peAnoJroxeHr-rJr, Kol4To BJrrrrrT Br,pxy cToftHocTTa Ha orqereHrne axT,lBl.t I, nacuBlt, u o[oBecTgBaHero Ha

ycJroBHll nacr,rBx KbM aarara ua t[uuatcontr orqer, xaxro r-r Bbpxy orqereHnre nplxo1l, t-t pa3xo/lr-r 3a

nepxoAa. HecxrypHocr[Te, cBl,p3aHx c HarrpaBeHme [peAloJroxeHl-L u npn6alr:nre,rua oueHru-r 6lrxa uouu
,ua AoBe,aar Ao tfaxruqecru pe3ynrarr-r, xoltro Aa IBITcI(Bar cbulecrBeHlt l(opexuflr4 g 6a.nancogure croiiHocrH
Ha c'boTBeTHrTe aKTt{Br-r nrl{ [ac[Br-r B cle,{Batul oTqeTHI-t [ep[oau.

(a) Ilpeueaxu
llpx flpuaraHero Ha B'b3npxer[Te cqeroBoaHn noJrr-rrr-rrr-r, p]KoBoacrBoro ua,{pyxecraoro e EanpaBrr:Io
creAHxre npeueHxlt, t(ol-rro ca c nafi-c, ulecrreu eQero Bbpxy cyMr.rre, nprrurau nT a r$naaHcoBru orqer.

llo.negen xusor Ea aMoprlr3trpyeMll alcrllBll
Pr,xosoacraoro npepa3rnexaa no;Ie3Hlln xlrBor Ha aMoprlr3lrpyeMare aKTuBlt B Kpa, Ha Bcern orqereH
nepuoA.Kr,u 3l AeKeMBpx 2017 r. p'bxoBoAcrBoro onpeAen, rrolre3Hlrrr xnBor Ha aKTrrBrrre, Ko[To
[peAcraBJIrBa oqaxBaHrrrr cpoK Ha [oJl3BaHe Ha aKT]rBllre or,(pyxecraoro. ,{eicrnurenauar [oJre3eH xnBor
Moxe aa ce pa3rrraBa or HarrpaBeHara or{eH(a [opaar-r rexHr.rqecxo n MopaJ'rHo [sxa6rsaHe.

Oneparuaen,rutuHr - ApyxecrBoro Karo "rI1I3nEronoryqare.Il
,(pyxecrooro e cx,rrcqluro MHoxecrBo aoroBopl{ 3a Jrx3r,rHr Ha,rexrpouo6ruru. ApyxecrBoro e npeqeHmo, B'b3

ycJroBr-.rrrTa Ha aoroBop[Te c nx3xHroaaTeJlt.Te, qe TaKxBa cpoxoBe Ha aoroBopr.rTe [peacTaBJ'rrBaT 3HaqaTeJ,rHa
qacr or rxoHoMsqecx[, xuBor Ba rpagcflopruure cpeacrBa x ue,{pyxecraoro npnao6rrBa cr,uecrBeHn
pxcxoBe tt rr3roArr, cB],p3aHU cr,c coocrgeHocTTa Ha axTrBI,,ITe. flpyxecroro oTqr,rTa Bc[qKuTe cr-r aoroBoplt c
Jrr,r3[HroaareJrr xaro Aoroaopa ra Qr{HaHcB JI}I3l{Hr.

(6) IIpu6,rn:urerxn oueHKrr u lpeanonoxeH[fl
OcHoBHl-ITe npe/lnoJloxeHr-rr, Kor-rro ca cBtp3aHx c 6r,.qeuu u apyrn ocHoBHt-r n3ToqHrlul-t Ha Hec[f]?Hocl-r B

npll6llrtlrre,rulre oueHXLI KbM aarara Ha 6a,raaca, u 3a Kor.rro cr,rqecrByBa 3HaqlreJreH pncK aa aoBeaar.4o
cbulecrBeHu Kopexurju s 6araHcosure croflHocrll Ha axrrlBrlTe x nacr-rBure npe: cneaBaur]L orqereu flepuo4
ca flocoqeHll flo-aoJly:

O6e3ueHKa Ha B3eMaHlrfl:
Pr,xoso,{crnoro npeueHraa aaru e noaxoartuo aa ce npu3gae:ary6a or o6esuexxa, Bt3 ocHoBa Ha aHzurrt Ha

Bb3pacroBara crpyxrypa Ha B3eMaHr,rrra, llcroprlqecxr-.u otr[T rro orHo[IeHI,Ie Ha [poueHTa ua uecr,6upaeun
B3eMaH[r, CI,UIO TaKa r B]3 OCHOBa Ha aHalrr-r3 Ha rUraTeXOC[OCO6UOCrra Ha CbOTBeTHT,UXJIITeHT, [pOMeHrrTe B

,uoroBopHnre ycJroBr-UI Ba ruraulaHe U T.H. AKo (DHHaHcoBoro cr,crorHl{e Ha KJIreHTltre ce Bnouu (Haa

ovaxaaaoro), cyMara Ha B3eMaHrrrra, Korro ce orru-rcBa rrpe3 cJreABar{ETe orr{erHu neplroall uoxe aa 6r,,{e no-
Brrco(a or nperreHKara :a o6erueuxa B Ter(yutx, neproA. KTU 31 aexeugpr 201? r. p'bxoBoacrBoro He e
orve,ro :ary6a or o6e:uenxa na s:erlari[r.

O6eeuenra aa aeQxnaxcoeu arrualr
O6e:qesrara chuecrByBa! xoraro 6anancosara croiHocr Ha [HBecrrrunoHHrrq ltMor u Ha ocraHirnlrre
uet[lruancoolr axrlrBn HaaBrrrraBa BlcraHoBHMam rjM crofiHocr, Korro e no-Bl-{coKara or cnpaBeanllBara
croiiHocr, H.lMzLrreHa c pa3xo,urrre no npoaax6a u crofiHocrra s ynorpe6a. KTM 3l aereMsplr 2017 r.

App(ecrBoro He e lplr:xa,ro:ary6lr or o6e:ueuxa ua uer[uuaHcoBnre clr axrr.rBr.r.



',parin urnrp sr,JlrAplrf " lg
Ilpnnoxennr xsu Qnnanconnr or.rer
3a rognnara, nplrKnroqBaqa na 31 gexenrspn 2017

Orcpo.renlr gaHrvHll aKrrlBr!
Orcpo.reHme .{axtqHn axraBtr ce flprruaBar 3a Bctrrxu Her-r3noJr3BaH[ aaxrvau lary6lr ro cretreHTa, ao Korro
e Bepo-srHo,4a e Harxue o6.laraeua leval6a, cpeuy KoflTo re,ua 6r,aar lpncla,unaru. Onpege,rrnero aa
cF{ara Ha orcporreHrrre aarbrrH[ aKTl{Brr! xo.rro Aa 6bAe rpr3Hara rl:rlcKBa Aa 6bae HanpaBeHa c.hrrecrBeHa
[peUeHXa oT p't KoBoAcTBoTo, rolto ce 6a:rpa Ha or]axBaHoTo BpeMe Ha B'r,3HltKBaHe I,I H[BoTo na 6T'AeUIure
o6,raraevlr neual6u, raxro n na 6'laeurure crparetlrx 3a naHr,qHo n,,laHlrpaHe ua,(pyxecreoro.
PrxoeoAcrroto e Ha MHeHlte! ue lpyxecraoro HrMa Aa peallr-r3r.rpa 3naqr.rre;IHlr,aaHb.rHu reqa.r6u, raxa'le
naHbqHure axrrBx tra 6r,Aat n:nolrearu I,l nopa,4x roBa, K.bM 3l lereuepu 2017 He ca [pr-r3HaBaHu
orcpoqeHx AaHbqHLI aKT[Br. Croirocrra Ha Henp[3Harxre orcpoqeHr-rr naH'r,rrHfi aKT[Bu e npe.acrBeHa B

flplr-rroxeaue 74 laruqu .

AaHbul|
,[pyxecraoro e cy6exr ua o6larage c raHbK B'bpxy aoxoAtre a Er,lrapua. Heo6xonNuo e r3rorBrHero Ha
rlpeueuKx 3a o[peAerrxe Ha rlpoBa3rflTe 3a aaHbx. lpyxecrnoro [pr3HaBa nact,rBr-r 3a oqaxBaHure AaHbqHu
peBr.tttlt,r, ocHoBaBafirlr ce na oqarBanr{rrra 3a ,4otrhJrHr-rreJrHo atrxrlMrl nanr,un. Koraro oxoHqarenHr-rrrr
pe3yJITaT OT AaH',bqHa peBu3r-rn ce pa3JrrrqaBa oT rrpe,[BapnTeJrHo 3a[ucaHuTe cyMtr, Te3lI pa3Jrr-.rK[ ue ce olpa3rT
Bbpxy reKyu[Te r.r orcpoqeHnre Aarfl,rrHu axruBx A [Iacr4Rrn B [epuola, B xofiTo e flpaKrloqlira IaH.bqHa
peBr,3rxr.

2.4 O6o6urenNe Ha cbulecrBeHflr'e cqe roBoaalr loJ'turtrKr!

a) Cae.nxn B qyxnecrpaHHa Baflyra

Cae,rrure B qyxaecrpaaHa B:uryra ce or{rrrar B.bB Syuxuuoualuara aa,ryra aa,{pyxecmoro no orluqua-ntua
o6ueuen xypc KbM narara Ha cAenxara (o6raenru Qaxorrr ua Er'nrapcxa uapoaua 6axra). Ile'la-n6lre r
:ary6ltre or q/pcoBE ptl3rflKr-t, xor,tTo Br'3H[xBar IIpn ypexnaHero Ha re3x cAeJrKr.r I,I npeoqeHtBaHero Ha
flapr'qHxre no3xur-Irl B tlyxaecrpaHHa Ba]Iyra KbM xpafl Ha orqerHr-.u neptroA ce np].r3HaBar s neqa,'r6ata firN
3ary6ara.

Herapuvnrne [o3r-tulrr, oueHtBaHn rIo ncrop[qecKa ueHa B qyxaecrpaHHa BaJIyra, ce orqurar no o6llennul
K)?c xl,M aarara Ha caelrara (ne ca npeoqeueur). Heraplrvnrre [o3xuttt-r, oueHrBaHr.r [o cflpaBe,ruruBa
croiiHocr B r{yxAecrpaHHa Bairyra, ce orql{Tar no o6MeHH[, K]pc KbM ,(arara, Ha Korro e oflpelereHa
cnpaaegroara croInocr.

6) I,luorn, uarurx[ H cr,opbxeHr.rr

I4uorlrre, Marrrr-rHt-rre rr cboplxeHxrra ce orrtt rar no ueHa Ha npu.4o6uaaae, HaMarreHa c HarpynaHxre
aMoprr-Baur{a u HarpynaHrne :ary6r or o6*ueura. IIeHara aa lpuqo6laate BK[rcqBa u pa3xoAr 3a noIMrHa
Ha qacTI-I oT MatulrHIrTe I{ CbOpbXeH[rTa r{ pa3xoll.t I1o 3aeMx no arnrocpoqHu .{oroBopri 3a cTpouTejrcTBo! npfi
ycroBae, qe orroBaprr Ha xpxrep[[Te 3a rrp[.BHaBaHe Ha aKTIB. llo noAo6ea HarrHH, flprl r-r3B,r,ptxBaHe Ha
pa3xonr'I 3a ocHoBeH rlpeuleI, Te ce BxJrroqBar B 6a,'IaHcoBara crofiHocr lra c'borBerHrr! axrHB xaro pa3xoAt{ 3a
no,{MflHa, flpu ycJloBue qe orroBaprr Ha Kpxrepur.rre 3a trpr.r3HaBaHe Ha aKTr-tB. Bcuvx[ lpyra pa3xonr, 3a
peMoHT r,l noa,qp'bxKa ce nprr3HaBar B orqera la sceo6xsarHm Aoxo,4 B MoMeHTa Ha B.b3HrrKBaHe.

Auopra:auulre ce I,t3tILIcrrBar sa 6a:a Ha rlalei.rHvr MeroA 3a cpoxa Ha [oJre3HI-i, xuBor Ha axrraa. I4uor,
MauuHa u clopbxeHxe ce orflflcBa nprr flpoaax6ara My llJrr-r Koraro He ce oqaxBar n[xarsu 6,h.aeutl
I,xoHoMtlqecKrl Ij3roAlt or HeroBoro rr3rroJBBaHe xJ,ru flpu ocso6oxaasaHe or nero. fleqa,r6ure xno 3ary6xre,
BI3HI-rxBaur[ [pu ornltcBaHero Ha ar<rrlBa (npegcraalraauu pa3Jrrxara Mexay HerHtrre noctblJ'leHy, or
npoaax6ara, axo r'IMa raxl{Ba, u 6a:raxcosara croiiHocr Ha axrxBa), ce BXr'IoqBar B orqera 3a sceo6xgatHr.r,
aoxotr, Koraro arTrrBlr 6rAe orflr.rcaH.

B rpaa na Bcrxa QuHaHcoBa roA[Ha, ce x3BbprnBa flperneA Ha ocrarbqHlrre croiHocrr-r, rroJre3Hru xr,rBor 11

npnJraraHltTe MeToAr.i Ha aMopTI-EauL Ha axTuBtfe u axo oqaxBaHr.trTa ce pa3r[qaBaT oT rrpeaxo.aHtfe
npu6ra:rrelur oueHttr,t, rrocJlelHr-rre ce npouexrr a 6r,Aexru rrepuo,4x.

Iloregnurr xnsor Ha HereKyulxre aKTrrBr-r ce o[pe,[eJu xaxro crerBa:
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KoMfltoThpHa rexBxKa 2 ro,.ttttu

n) Parxoan no 3aeMl|
Pa3xoAl-rre rro 3aeM[, Ar.ipexrHo cB],p3aHr.r c npr,{o6urauero, crporrreJrcrBoro UJII-I [potr3BoAcrBoro Ha axr[B,
orroBaprrl Ha ycJroBrura! ce Kanxrir,'rr43xpar s ctofiHocrra Ha ro3u axrl'IB. Bcuqru'I ocraHa"u pa3xo[[t [o
3aeMx ce npu3HaBar xaro pa3xoa B rrep[o,{a, B KoftTo ca rBB}pueHI-r.

r) O6eruenra na aeQnxaHcosr arruou
K'bM Bcrxa or,terHa,4ara, ,qpyxecrBoTo oueHrBa,{aJrx c'buecrByBar I,HAlrxauxx, r{e.[aAeH axrlB e o6e3ueHeH.

B cnyqafi Ha raruBa trHA[Kauxx l4JIu xoraro ce r-r3]tcKBa exeroaeH recr ga o6e:qenra Ha .aa.{eH a[TIrB,

,(pyxecrroro oupe,uerrr B!3craHoBI{Mara crofiHocr Ha ro3a axr&s. BT,:craxost-rl\,tara crofiHocr Ha aKTIrBa e flo-
Br-rcoKara or cnpaBe,rllrxBara croiHocr, HaMaJIeHa c pa3xoa[Te:a npoAax6a Ha aKTrBa ulu ua o6erm,
reHep[pau naprlgHlt noroul, x crofitrocrra uy a ynorpe6a. B'b3craHoBuMara crofiHocr ce oflpeaeJl 3a

oraeJreH axrlB, ocBeH B cn)"taii, qe apu r{3nor3BaHero Ha aICrtIBa He ce reHepl{par llapuqHlt noroull! Korro aa
ca B 3Haq[TeIHa cTeneH He3aBl-rcttMx oT nap[qHuTe noToIII4, feHePnpaHl oT apyr[ aKTLIBLI ,jJI[l fpyfll'I oT

axrrigu. Korato oaraHcoBara crofinocr Ha,aa,[eH axrl{B e flo-Brrcofia or HeroBara Bb3craEoBuMa clofiHocr, Tofi

ce cqota:a o6$ueHeB I-I 6arancoaara My croiHocr ce HaMirIIrBa Ao HeroBara B63craHoBUMa crofiHocr.

npfi onpe.uerruero Ha crofiHocrra a ynorpe6a Ha axrflB, oqaxBaHrre 6r,Aeulu napr{an noroul ce

Al.icxoHTr{par ,{o rflxHara cerauHa croiHocr Karo ce IBTIoJI3Ba HopMa Ha AucxoHTI-'IpaHe rIpeAI-I aaH}ulr, Korro
o'rpa3rBa reKyurara rra3apHa oueHxa Ha crofiHocrra Ha [ap]ITe BtB BpeMero lt cneun$ulaure 3a aKT[Ba

pucxoae. CnpaaegrllBara croiHocr, HaManeHa c pa3xo,[ure ra npolaxoara ce onpeaell qpe3 Ir3noJI3BaHero Ha

rroaxoarru Moaen 3a orleHKa.

HaflpaBeH[Te rr3qr-rcJreHr,rrr ce rrorBapxAaBar qpe3 Ir3nor3BaHero Ha ApyrB Morenli 3a oqeHKa IIIIr rpyr]I
Hzlrmatl r-r3ToqHuuu aa naQopmaunr 3a cnpaBe,rur[Bara crofiHocr Ha axr[B rllltt o6exr, renepupaut napuvnu
norout-t.

3ary6rre or o6eguenra or npoaajlxaBalqx ,[efiHocrl-l ce [plBHaBar xaro pa3xoat't B orqera 3a sceo6xsarHnr

aoxoa Karo ce rc,raclrt[uuupar no r{xEara Qyaxuar cr,o6pa:no x3noJr3BaHero (npeatra:uaueauero) Ha

o6e:uegegul axtltg.

Kr,rr,r rcrxa orqersa aara, ,(pyxecrnoro lpeueHflBa .{alrtt c}ulecrByBar nH,{uKalrulI, ve:ary6ara or o6esuexxa

Ha aKTXB, XOflTO e npl-r3HaTa B npeAXOnHI-I [ep!Io.4t , MOXe Ber{e Aa He c',buecTByBa l.ur{ IrbK aa e HaMa,'lrla. AKo

c'buecrBysar noao6nu tnAlrxauxu, ApyxecrBoro oflpeaen, B'b3craHoBrMara crofiHocr Ha aKTuaa I4JI[ Ha

o6exra, renepltpaul [ap[qHr-I noroqfl. 3ary6ara or o6eueHra ce B'b3crauoBrBa o6parxo canro toraBa, Koraro e
HaclbrrnJra npoMrHa B npa6,rrl:ureanlrre oueHxl, I.I3IIoJI3BaHI'I rrpu otpe,[eJTrHe Ha B]3craHoBl{Mara crofiHocr
Ha axruBa, cnea flpl-t3HaBaHero Ha nocneaHara ury6a or o6e3ueHKa. BT,:cranoeggaHeto Ha :ary6a or
o6e:qeara e orpaH[qeHo, raxa qe 6aragcogara croiittocr Ha aKTtrBa aa Ee HaAB['luaBa H[To HeroBam

Br,3craHoBl,rMa crofiHocr, Hnro,ra He naael,tuaga banaxcoBara croiHocr (c,'lea lpficaaaaHe Ha auoprnraqla),
Korro uerxe ,ua 6aae orpeae,rena, axo He e 6xra np[3Hara :ary6a or o6e3ueHra 3a aKrrlBa B nperxoaHllre
roalttl.r. O6parnoro rpoflBJreHrre Ha o6e3lrenxa ce [p 3HaBa B orqera 3a sceo6xgatxlu aoxoa.

a) Marepua.rnN sanacn
MarepuarHl.rre 3alacn ce oueHJrBar IIo no-Hncrara or ce6ecroiHocrra ti EerHara peanx3npyeMa crofHocr.
HerHara pea,'ur3xpyeMa crofiHocr e [p€arloJlaraeMara [po]taxEa ueHa B HopMiuIHI-1, xoa Ha croflaHcxara

aefiHocr, HaMa,reHa c npu6lt-t:nre,lro oqeHeHrlTe pa3xoal-t 3a 3aBbpuBaHe u re3I-r, rouro ca neo6xoaunn ga

u:rrprueaae na npoaax6ara.

e) @Nxaxcoru nHcrpyMeHT[
OrHaHcoBr-rre axrr,tBl L nacl-tBl-i ce nprl3HilBar, xoraro ,[pyxecmoro craHe crpaHa [o,4oroBopHI-I
clopa3yMeHr,tr, sx,rrcvaaur QlraaucoBn r,tEcrpyMeHrrl.

OnHaHcoB aKTr-rB ce ornucBa, xoraro ce rary6r xourpol Blpxy aoroBopHnre npaBa, KorITo cbcraBJlrBar

OrrHaHcoBrry aKTr-rB, T.e. xoraro ca Il3TexJrI-l fipaBara 3a noJDAaBaHe Ha flaptrlHr-I rloroul-I IrJItt e flpexBbpneHa

3gaq[Mara qacr or prrcxoBere I{ [i3roa[Te or co6crseHocrra. @aHaHcoB lrac[B ce orn[cBa rlpfl EeroBoro

rofacrBaHe, r,r3ruraulaHe, IIpn aHynlrpaHe Ha c,IlenKara [rE rlpfl x3TllqaHe Ha,4aBHocrHt-1,I cpox.

npu n'bpBoHa.la,,rHo nptt3HaBaHe ua tfuaaacos axrua n QuHaucoa nacur ,(pyxecrBoro rlt oueHtBa no

cnpaBe,rljrflBa croilsocr nlrcc pa3xoAt-.rre rro rpaH3axu[rra c lr3Krr]oqeHne na t[unancosure aKTIIBI-r E rlacllBrl,
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orqllraHu llo cfipaBe,IlnrlBa crofiHocr B [eqaJoara ntu tary6ata, Korrro ce npu3HaBar [rpBoHagaJrHo no
cflpaBearxBa croiHocr. OuHaHcoBxre aKTnBrI ce IIpr]3HaBar Ha narara Ha ypexnaHe Ha cAenxara (ceTr,,rueur).
@anaHcosure axrflnu r tpuxancoaute racr.rB[ ce orleHrBar nocjreABauo, KaKTo e nocoqeHo no-rory.

(DnnancoaE arrrslr
C qe:r nocleagauto ouelnBane ua tfunaacorure aKTuBA, c rr3x;rroqeHre Ha xeaxr{paur-rre xHcrpyMeHT[! Te ce
KnacflOlluxpar B Karerop[rra Kpe,4[T[ rl B3eMaHI-rr. <Dt- rancosure aKT]tBU ce pa3flpe,uenrr KtM orAeJrH[Te
Kareropxu B 3aBrrcl4Mocr or uerra, c xorro ca npx.ao6tzTrl. Kareropurra aa na,[en QanancoB r.iHcrpyMeuT
onpe.aerr Merotra My Ha oueHrBaHe lr azutr npl,IxoAxre a pa3xoarire ce orpa3rBar s reqa,'r6ara I,lnx 3ary6ara
nrll B,4pynu sceo6xrareH roxoA Ha,{pyxecrnoro. Bcrvx[ QlHanconr aKTrBl,r c u3xJIogeHtre Ha .re3rr,

orqr.rraHr.r IIo cnpaBeI,n[aa croiiHocr s ne']a,,l6ara u,ru :ary6ara, nolnexar Ha recr 3a o6e3ueHKa KbM larara
Ha r[llraxcoaNr or.rer. OrHancoBure axrrBx ce o6e:qen-raar, Koraro crurecrByBar o6eKTrBHr.r trora3arercrBa
3a roBa. Ilpr arar ce pa3Jr[qHr.r xpurepflrl 3a o[penenrHe ua :ary6ara or o6e:uexxa B 3aBricrrMocr or
xareropurra aa Sunancoaure axrr.rBl,r, KaKTo e oflflcaHo no-aoay. Bclrvxl rpuxoAx tt pa3xoar.r, cB,r,p3aHtr c
nplrexaBaHeTo na tlrmaHcora nHcTpyMeHTr-r, ce oTpa3rBaT g neqa,r6ara u,ru:ary6ara npl,l [oJryqaBaHeTo IlM,
He3aBI'IcllMo or ToBa xax ce ouenraa oallaHcoBara crofHocr Ha Quuancoalra axrr-tB, 3a Ko ro ce orHacrr, ,t ce
oT.[ITaT B OTqeTa 3a AOXO.{I-'Te.

Xpegnru n B3eMaHrlq
Kpeauru lr B3eMaHr,rrr, Bb3HrrxHiuur nlpBoHaq:urHo B ApyxecrBoro, ca He,4eprlBarrlBHrl r[lxaucoau
rIHcrpyMeHT[ c $uxcrpauu nna[raHflr, xo]tro He ce TbpryBar Ha axr[BeH [a3ap. Kpeaurure rr B3eMaH[rra
[ocjleABatuo ce orleHrBar [o aMoprr.r3rrpaHa croitHocr, xaro ce I3noJl3Ba MeroA],T Ha e$exrnaaara ,ruxoa,
HaMaIeHa c pa3Mepa ga o6eruesxara. BcrKa npoMrHa B cTofiHocTTa riM ce oTpa3rBa s ne'la,,l6ara wu tary,ata
3a rexyufl, [epuoA, flapnre r-i flaprrqHr-rre eKBr-tBzIIreHTr,r, T,r,proBcxr-rre u flo-roJ'lrMara qacr or ]tpyrx B3eMaHm
Ha ApyxecrBoro cnaAar KbM Ta3r-r Kareropll, @traHcoau [.rHcrpyMeHTx. AxcxoHTupaHe He ce rrBapuBa,
xoraro et[exrrr or uefo e He3Har{LrrereH.
3naqltNlu s:eMaHr'rr ce recrBar:a o6*(enxa flooraeJrHo, Koraro ca flpocpoqeHn KbM aarara Ha (brHaHcoBxt
orqer rlrr Koraro cl,ulecrByBar o6eKTltBHx ,[oxa3areJlcrBa, rre KoHTpareHTbr HrMa Aa x3nbJIHl, 3anbJrxeH[rra
cu. Bcuqxn rpyrx B3eMaHI-uI ce recrBar:a o6eruegxa no rpy[lr, xolrro ce oflpeaerrr B 3aB]rcl-rMocr or
r4H\ycTPnsTa rr perrroHa Ha KoHTT'areHTa! KaXTO 

't 
OT Apytn Xpe.{lITHI_t plrcxoBe, aKo cLqecTByBaT raxrrsa. B

To3lr cnflaft [poueHTbr na o6e:uenrara ce o[peAeJL Ha 6a3ara Ha lrcroprflecKu AaHHI orHocHo He[oraceHr-t
3an'r,JrxeHxJr Ha xoHTpareHTE :a ncxxa ugentlrQnuxpaHa rpyla. 3ary6ara or o6BueHKa Ha fi,proBcxlire
B3eMaH[r Ce npeacTaBt B ofieTa aoxo.4uTe.

(D]lHaEcoB[ IIacllBll
@anancost{te racttBl Ha ApyxecrBoro BKJrroqBar fl,proBcxn u npyru 3arbJrxeHxr. OuHaHcoBUTe rracr-rBr{ ce
[prBHaBar, xoraro cr,rlecrByBa AoroBopHo 3aAbJ'lxeHre 3a rurauaHe Ha rrapruHrj cyMr_t xjtx apyr O[HaHcoB
aKTllB Ha apyro npeanpxflTr-re xJIr roroBopHo 3aabJrxeHlte 3a pa3MrHa xa tfauancoau uHcrpyMeHTr.r c rpyt o
npe.(fiptulTtre npfi rIoreHIIIrilJlHo ne6.naronp[-rrxu ycnoBr.lr. Bcl.t'txtz pa3xonu, cBbp3aHr.t c rwxBu, y npo]\4eHn B

cflpaBeaJrnBara croiaocr xa Quaancora xHcrpyMeHTn, aKo r,rMa raK[Ba, ce npx3HaBar r neqal6ara a,ru
:ary6ara a oruera :a aoxoal.rre.

<Dlruaucognre [acuBl.I ce oIIeHrBar rrocJre.aBauro IIo aMoprx3upaHa croiiHocr, (aro ce [3noJI3Ba Meroal,T Ha
et[exruauara Jrr-rxBa, c lr3rlrroqeHue na Quuauconr [Hc'rpyMeHTr! a'bpxaHx 3a rbpryBaHe aJrr] orpeaereHn 3a
orleHrBaHe tro cnpaBear[Ba crorHocr B fietra,r6ara utu zary6ara. Koxro ce orreHrBar no clpaBeanuBa
croiiHocr c or.tflraHe Ha rrpoMeHrrre B neva,t6ara r.lrlr :ary6ara.
TT proacxrre 3aa'bJlxeHr'L ce np[3HaBar ITLpBoHaqarHo rIo HoMlrHzIJ'rHa croiiHocr r.r BrrocJreacrBxe ce oueHrBar
no aMoprt-t3upaHa crofHocr, HaMareHa c rlrauraHtu no )pexAaHe Ha 3aAbrxeHaero.
AltslraeHrlire, IrJIarIrMlt I{a eaHorlqHr-r, co6crBeHr.rr Ha Karr-rrzlJra, ce [px3HaBar, Koraro cbrurre ca o,ao6pexu
Ha o6uoro cb6paHr-re Ha axuuoHeprre.

x) OueHqsaHe rto cflpaBetrrtlBa crofiHocr
,{pyxecreoro oueHrBa no cflpaBennnBa croiHocr xbM orqerHara aara $aaaucoorz r-rHcrp),a4eHTu, KaKTo
AepnBarllBllre, TaKa I netfltHancona axrrrBr,r Karo lrMorr-r, MarxuHt-t x ct op,bxeHrr.

Cnpaae&rI-tara crofinocr e ueHara, Korro 6t-r 6Nra rorlrueua or npoaax6a Ha aKTIB uJlr,r rrJrareHa 3a
[pexBr,pJrrHe Ha nac[B B o6[.{arHa c,{errKa MexAy na3apHlr )AracrHrjuu Nr,M aarara Ha olleHxara. Oqeaqea}iero
IIo cnpaBe.{nxBa croilHocr ce 6a:upa Ha flpeArloJloxeHflero, qe c.{ejr(ara :a lpoaax6a Ha axrltB trJrrr
IlpexBlpjlrHe Ha rracllB ce ocauecTBrBa:

t:
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. Ha OCHOBHI'L lltl3ap 3a C'LOTBeTHI-,, aXTI-IB I{Il[ [aCuB, t'Ultl

o flpr orc'bcrB[e Ha ocHoBeH na3ap, na Hafi-r-r3toaHm na3ap 3a cborBerHfi, aKtI,tB I-uur flact,IB.

Ocuornr.Lrr t-t,lrl-t Ha[-l,t3roaHlur na3ap rpr6ra aa 6lae aocrbneH 3a ApyxecrBoro.

Cnpare,u,ruaara croiHocr Ha axrflB nr'ru [racxB ce ouerurBa Karo ce fipaBqr rrpearronoxeHrr, xor{To rla3apHlt

ytlacrHxufi 6lrxa nanparlurr [prl onpeaeJrrHe Ha uelrara Ha axr[Ba rurr rracrlBa, xaro ce [preMa, qe re
aefictgar s csor uafi-go6T,p nxonoulqecKn r{HTepec.

OueHrBaHero Ha cnpaBe,rurr.rBara crofiHocr na xeQltuaucoa a(Tr-rB B3eMa upeaana cnoco6uocrra Ha rla3apeH

yqacrHr4K ,[a reHeplrpa nKoHoMxqecKr ].t3ro,{u or r-r3rroJr3BaHeTo Ha axTI-IBa crlope,[ Hai-e(texrnBBaTa u Ha -

,ao6para My ynorpe6a arn or npoaax6ara Ha aKr[Ba Ha apyr lllr3apeH yqacrHHx, Koiro ure u3nor3Ba aKrI.IBa

cnopea uafi-e$exruBHara r.r Hai-ro6para uy ynorpe6a.

ApyxecrBoro rr3nor3Ba oueHllrercxl-,t Meroau, yMecrHrr [lp[, o6ctolre:rcrrara, 3a Kol-tro ttMa.[ocrartqHo
aaHHr-r 3a oueHrBaHe Ha cnpaBe.qrrBara crofiHocr Karo ce MaKc[Mr8rpa tBrIoJI3BaHero Ha norxo.arutt
xa6,rro,4asaHr.r sxolfluri,4aHHu ri ce cBex,4a ao Mr.rHr-lMyM u3[oJl3BaHero Ha HeHa6,'r0.4aBaHr Bxo,Utlr(L AaHHIr.

Bcu'rxri aKTuBri lr racllBlr, xorro ca orreHeHrr no cflpaBeAjrrrBa crofiHoc'r u,r-r 3a Korrro ce lt3l.tcxBa

onoBecrrrBaue Ha cnpaBe,r!'rl.rBa crofiHocr B'bB tfnxaxcorua orrler, ca rpylnpaHlr B Kareropux cnopea
fiepapxfirra Ha cflpaBe,rulrBara crofiHocr, r(aKTo e oflflcaHo no-noJly, B't3 ocHoBa Ha Hafi-Hucxoro Hl.tBo

[3noJr3BaBr,r Bxo.4rulfl aaHHr-r, Kouro l-{Mar 3HaqLrreJrHo BlulrrH}te np!r oueHrBaHero Ha cnpaBe.fli'IHBara crofiHocr
KATO U'JIO:
o Huno I - I,Igflorsgar ce Kor[paHn (Heropnrupauu) ueHn Ha axrllBHx na3apu 3a [AeHT]rqHI-r a(TLIBLI rulu

TAClIBII

o HI,IBo 2 - flpurarar ce oueH[Tencxa Mero.[[, IIpI-I ronro nai-trucxoto Hl,tBo LB[o]I3BaHIi Bxor{url ,4aHHrI,

c'bqecrBegn 3a oueHxara no cnpaBea;IrBa crofiHocr, ca Ha6noaaaaHu ,t,''tu nprKo, tlrlt KocBeHo

. Haso 3 - h3[o,r3Bar ce oqeHl-.rreJrcKH Mero,[x. flpl, xouto uafi-rucroro HI,IBo rr3ror3BaH[ Bxo,{nql AaHHI-t,

clurecrBeHr 3a oueHxara no crpaBeMEBa croiHocr, ca Hexa6ln.[agagu.

3a axrus,Ire u nacuBr-{Te, Koltro ce oueElBar pery,'lrpHo no cnpaBeMtBa crofinocr, ApyxecrBoro
npepa3rrexaa xarefopx3xpaHEro ,tM Ha c'r,orBerHoro HxBo or iepapxlrrra Ha cnpaBeA.Jr[Bara crofiHocr (B'13

ocHoBa Ha Hai-H[cKoro HrlBo r-r3rroJBBaHr-r BxoArtIlu AaHHI, xor-rro HMar 3HaqrrejlHo BJI[rHIte IIpr,I

oueHtBaHero Ha c[paBe,rljI,rBara croiiHocr xaro ur,lo) rru (piul Ha orarerHl-rrl nepltoA Ir o[peAent tr?IIIIt I,IMa

neo6xoarruocr or u3BrpuBaHe Ha rpaHc0ep(u) or eaHo HuBo B Apyro.

PbKoBoacrBoro na,{pyxecrnoro onpeAeJu noJrnrl-tKxre r,I npor(eaypr-rre, Korlro ce flp[ratar IIo orHolueHlre
Kaxro Ha perynrpHt{Te oueHlflt IIo cnpaBeajrHBa croftHocr, Taxa r,I Ha HeperyJI{pH[Te oIIeHxI{ IIo cnpaBeM[Ba
crofiHocr.

O6r-rxHoBeHo 3a o(eHrBaHero rra cnpaBeljrxBara crofiHocr Ha c'buecrBeHfiTe aKTI,tBtI Morar Aa ce aHraxnpar
Br,HulHu He3aBrrcrrMrr ouennreJru xaro neo6xo.{t-.nlocrra or rrx ce npeueHrBa BcxKa roArIHa or p}KoBo,ucrBoro

Ha App(ecrBoro. Blnruxrre oueHnre;llt ce u:6r,par Ha 6a3a Ha rexxur npot[ecuouarleH olrltr, KaqecrBa lt
peflyraqru. Cle.4 o6cr,xaage c,I,c cneu[aJrHcrflTe- oueHure,'l[, p't xoBoacrBoro peuaBa KoIt oueHIITe,'IcKl,

Mero,rlr4 r-r Bxo/trrra,qaHHn ca Har-yMectglt aa 6r,Aar uslo;r3BaH| npl BceKLt KoHKpereH cn)^lafi.

Kbna scrxa or{erHa.4ara, p'r,KoBoacrBoro npaBfi analrri3 Ea r,BMeHeHr.rrm s ctofiHocrme Ha axruBrlTe! xorlTo
noa;rexar Ha rrpeoueHrBaHe c'brnacHo cqeroBoaHrrre rro;u-rrl-rKrr Ha ApyxecrBoro. Tosa gx,rrcqsa npemea Ha

xjrrorroBI,tTe Bxoarulr-i aaHHr-r, n3non3BaHI-r B [ocJreaHara oueHxa x cpaBH{BaHeTo ,lM c flo.uxoarIrIa xcropl{qecxa
uaSopvaulta Karo cK.lrloqeHu aoroBopn I apyru [o.&xoArllll.t aoxyMeHTlr.

Cruo raxa, ptxoBoAcrBoro, cpaBHrBa [poMeHnre B cllpaBeAjrxBara cro Hocr Ha Bcex],I axrlB I,IJIII nac[B c

noaxo,ruuln BlHIllHl-I I,I3ToqHl-rufi, 3a aa npeueHl{ aaJlI-l npoMeHxTe ca pa3}'I{HI-r.

3a uerlrre Ha onoBecrrBaHero Ha cnpaBearuBara croiHocr, ,fipyxecrroro orpeaeJur pa3JIIrqHU MacoBe aKTI-rBt-t

r flacuBl{ B 3aB[cnMocr or rrxHoro ecrecrBo, xapaxreprcr[xlt I pxcx It or c't'orBerHoro HIIBo or fiepapxxrra
Ha cflpaBe,ruurBara croiHocr, oflxcaHa no-rope.

3) [IapE.rHlI cpercrBa r| [aprl9H]t eKBrlBaJreHT[
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flapuvuure cpercrBa r,t KparxocporrHr.rre aello3trrrr B orqera 3a r$uuaxcoaoro c]crorHr-re BxrrorrBar [apr.rqHu
cpelcrra no 6axxoBti cMerx[, B 6poi r{ KparxocpoqHrj [elo3l1Tr.r c nr,pBoHaqareH naaex or rpx rirr,l [o-MerJrxo
ueceua. 3a ueJllrre Ha orqera 3a napuqgrrre noroulr, nap[qHr-rre cpercrBa n rtaplrqHtlTe eKBnBa]reHTr
BXrloqBar rrap[qHxre cpe,[crBa n napxqHu eKBr-rBtureHTu! Kaxro re ca neQrlHltpaHlt no-rope.

x) Ocxoren raulrra,r
3anwcaglollr lt lr3r!]arer KafltmaJ'r ce npe,{craB, rto HoMllHilttHara crofiHocr Ha r3aaaeHrre u ru]areHu aKulli.
flocr, ,n,reH llta or eMr-.tcl,i, Ha aKuxx. HanBHulaBatur HoMl-tHa,lHara xM crofiHocr ce orqHTar Karo flpeMxiHr.l
pe3epBI.r.

He:anucanlrqr u nell3mareHurr xalll-trilJ't npeacraBJrrBa rrHcrpyuenr na co6craea[, KarIIlTarI,3a KofiTo e B3ero
peueutle ua O6uoro cr6paulre xa axqronepure/ e4no,ruqn[r co6crseanr, flpoBe,rleHo r(rM orrlerHara nara Ha

:!.aaerna (Dtrxct{paH 6poil axqrr r rexHn rr flapuq€H npxHoc KaM Karrr,Tzlra na [pyxecraoro B paMxrrre Ha
olpeneJreH [epr{oa.

He3anucalrtr 14 Hex3[JIareH axurouepeH xanrr:ur ce orrrnra Karo B3eMaHe or arur{oHepr-rre r,l ce rpaucQepupa
Karo 3anl-tcaH I, [3rurareH xanrrraJr npu perllcrpallltrra B Tr,proBcK[, pe rcrr,p Kaxro u eoeffixBHxHure
ruraulaHur! HanpaBeHr.r oT aKur{oHeprrTe! xot To ca no.{nI-lczurrr.

n) IIponu:uu
Ilpoou:lul ce npx3uaBar, xoraro ,[pyxecraoro rrMa cerauHo 3aa,r,JrxeHr-re (npaauo utrr-r xoncrpyrruano) e
pe3yJrrar Ha vuna,rn ct6ural, xoraro r-rMa BeporrHocr 3a rroracrBaHe Ha 3a[bJrxeH[ero na 6.rAe ueo6xoar.$,r
rrorox or pecypcl.r, cbrtpxau rlroHoMtrqecKl,l tro;I3t-, u xoraro uoxe aa 6r,Ae HanpaBeHa Hanexnga orIeHKa Ha
croiiHocrra Ha 3a-[bJrxeH[ero.

Koraro flpyxecrsoro oqarBa, qe HrKor t,rJrr.r gcuqx[ Heo6xoar-rrr,rr{ 3a ),pex.{aHero Ha rrpoBrB[rra pa3xoax ure
6bAar s'bgcraHoseHu! Hafipr.rMep c]r-JracHo 3acrpaxoBareJleH AoroBop, BT,3craHoBrBaHero ce [pr.BHaBa xaro
or,{eJreH aKT[a, Ho caMo roraBa Koraro e flpaKTr{ecxll curypHo, qe re3[ pa3xoAlt tue 6b,aar e.brcraHoBeHl.

Pasxogr.ne ra npoar3r.ru ce [pe.4craBrr a orqera:a aceo6xBarHx, noxoa, Herno or cyMara Ha Bb3craHoBeH[Te
pasxonu. Koraro eSexr,r or BpeMeBrrre piBnaKx B crofiHocrra Ea [apkre e crulecrBeH, npoBtBrrure ce
,{ucKoHTripaT KaTo ce x3noJr3Ba TeKyuIa HopMa Ha alcl(oHTnpaHe [pe]IU laHbux, KorTo oTpa3rBa! xoraTo e
yMecTHo, c[eU[OurIHIrTe 3a 3anbIxeHleTo pr,rcKoBe. KoraTo ce I3noJBBa nacr(oHTrrpaHe! yBeJ rqeH[eTo Ha
[poBlt3flrra B pe3ynrar Ha r3Mr-.rHruroro BpeMe, ce [peAcraBr xaro t!ruaucon pa:xoA.

ii) JIll3l|Hr
Onpenennrero aaJlu raaeHo cnopa3),rlreHrre [pe,{craBJlrBa ,L,llr c.bat pxa Jrr-r3LIHr ce lasupa ta cr,urHocrra Ha
crropa3)iareHueTo B HefoBoTo Haqtuto tr l3rrcxBa oueHxa oTHocHo ToBa aaJr[ I8n,LJ'IHeHr]eTo Ha CrrOpa3yMeHXeTO
3aBITCL OT lr3rrOJBBaHeTO Ha KOHKpeTeH aKTIB riJr[ aXTtrBu tr Aajlt C[Opa3yMeHxeTo [pexB]pn, npaBoTo 3a
t8[oJI3BaHe Ha ar{TIlBa-

Crea rn'paona.ta,tnoro npIBHaBaue Ha Jrr{3uHra, [poMeHt,r B xnacaQrraqtlra uorar aa ce lpaBrr ear-lHcrBego
r-r caMo axo e Halxue eaHo oT cJreaHr-rTe ycJtoBl.rr:

a) roraro IrMa [poMrHa B troroBopeHtfe ycJ,roBrir, pa3ntrqHa or noaHoBrBaHe HJrg yALJrxaBaHe Ha
aoroBopa.
6) xoraro onuxrra 3a [o.{HoBrBaHe e ynpaxHeHa r{Jr[ e,4otoBopeHo yfi,JrxaBaHe, ocBeH aKo ycJroB[rra 3a
rronHoBrBaHe l u ygr,lxasane ca 6rurr nbpBoHarrarHo BxrroqeHr I aoroBopa.
r) roraro e ll3BbplxeHa npoMrHa B onpe,rleJrrHero Ha roBa, Iilltn u3l'LJrHexr,tero 3aBlcrr or KoHXperHo
oIIpeneJreH aKThB.

r) xoraro e ua,'lNqe cburecrBeHa [poMrHa Ha axrt-.IBa.

Koraro ce HaIIpaBlr rrpoMrHa e x,racuQuxauuara rr ce oflpeaeJr].r! qe AoroBopr,T cr,nbpxa rlJrx He c,bAlpxa
Jrr-r3r-.rHr', [prr3HaBaHero Ha rr3r-rHra rpr6ga aa lano.rae r.rJrr.r aa ce [peycraHoBr-r or:

- .{arara Ha [poMtHara, Ko{To Harara [poMrHa B xracur$lrxauulta Ha rul3llHra B cr) tar-rre no 6yxnlt a),
B) u,'r[ r);

- Ha.4arara Ha no/IHoBrBaHero lrJrx ynbJlxaBaHero Ha rreprrona B cJryqar]Te no 6yxBa 6).

l_
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,[pyctcecmeomo xamo ]tu3uH?onory\qmel
,{pyxecraoro uacuQrqapa rrr3rHr-oB ,rloroBop Karo rfunaacor Jrr-r3r-lHr, axo rofi npexe,pla B 3HarrHTeJIHa

creneH Bclrtrxn plrcKoBe r{ u3roAlt or co6creeHocrra Bbpxy Haerrfi aKTnB. B Haqaroro Ha nr..r3r..rnroBn, cpox
Qrxancoaux llt:lnr ce [pE3HaBa xaro aKTITB u nacrB a orueta ra QuaaucoBoro c,r,crorHxe c pa3Mep, Kofiro B

Haqalloro Ha rt{3r.lHroBrf AoroBop e paBeH Ha cnpaBe.[Jlr,rBara crofHocr Ha Haerru aKTrrB r,r]rrr aro e IIo-HUcKa,
IIo Hacrorulara crofiHocr Ha MI-lHltMaJIH]rre JIr-{3IrHroBl-r rHarlaHxr. lllj:rurrosflre [naulaHr-rr ce piBrIpeIIeJUrr
uex,4y QllHaucoaure pa3xoall L HaMaJIeHIrero Ha 3a.(a,'lxeHuero no rr.r3lir{a rara! qe aa ce noryqfi nocrorHeH
Jr[xBeH [porIeHT Brpxy ocTaBauoTo caJIAo Ha 3aa1,,'lxeHleTo. (DIHaHcoBnTe pa3xoltu ce np[3HaBaT arrper(THo
B or{era 3a Bceo6xBarur-rr aoxoJl. AxruBnre, npaao6urr apll ycloau-ara na {[HaHcoB Jur3[Er ce aMoprr-r3[par
3a cpoxa Ha noJle3Hr-r, x[Bor Ha axrHBa. Axo o6a.re HrMa pa3yMHa cTerIeH Ha crr]?Hocr, 'Ie ApyxecTBoro ule
npuao6lte co6ctgegocrra Bbpxy rrx Ao Kpa, Ha cpoxa Ha Jrx3xHroBru AoroBop, aKTxBrre ce aMoprlr3lrpar
flpe3 flo-KpaTl .l, oT,{BaTa cpoxa - cpoKa Ha noJre3Hr-rrr xEBoT Ha aKTuBa I-{JIII cPoKa Ha JIx3r.IHIoBI-t, aot'oBop.

"rlrl:rluroBure IuaulaHxrra no roroBopr.r 3a orreparriBeH Jrlr3HHr ce flpr.BHaBar t<aro pa3xoA s neqa,r6ata xn[
:ary6ara ua 6a:a,ruHefiHlr-r MeroA 3a cpora Ha Jrll:uHroBn, aoroBop.

,4pyctce cme o m o xam o rusuueod qm el
,rlrz:rxroa aoroBop, fipri KoiTo ApyxecrBoro 3ana3Ba B 3HaqtrreJrua creleH BcaqKu pl-lcKoBe x fi3rorx or
co6ctgegoctra B'bpxy Haerli, axrrlB, ce r,racu{lrunpa xaro o[epartten ,tu:llur. l4tuotute orAa.aeHx Ha
oneparlrBeH rlr3uur ca Bx:rloqeHr a r.rHBecr[ur4oHHl-rre [MorH B orqera 3a t]uuaxcoaoro c't cro{Hrre.
llpttxo.qltre or HaeM ce nplr:narar na 6a:a na lunefixnr ueroa 3a uenrJr cpox Ha Jr[3HHroBx, Ioroaop.

x) [Ipuruaoaue Ha trp[xoIlr
llpuxoAlrre ce npIr3HaBar [o cre[euTa, B Korro e BeporrHo rxoHoMlqecxn [oJr3r-t ga 6T1ar lon5rvenlr or
ApyxecrBoro a cyMara Ha rrpuxora uoxe aa 6TAe HaaexaHo oueHeHa. llpnxoa]rre ce oueE Bar rlo
cnpaaeAlu.iBara croiiHocr Ha noJr) {eHoro B1,3narpax,[eH]re, Karo ce LI3KlIIo.Iar orcrb[x]t, pa6aru u apyrlr
aaHr,ur.r Br,pxy npoaaxorre r{Jll, Mrra. Ilpeax aa 6'uae rpnaaar fiprfioa, cneAHrrre cneuurprvur Kp[Tep[x 3a
npu:uaaane rpa6oa cr,uo aa 6T aar yaoBrerBopeHr-r:

lTpuxodu om naeu
flplrxoanre or HaeM Ha rpaHcnoprux cpeacrBa ce [prtnaBar na 6a:a ua laueiiglu Mero.{ 3a qen}fl cpox Ha

Jln3lrHroBn, goroeop. Crtuy,rnre aoroBopeHrr B Jrr.r3r-rHroBr-rrr ,4oroBop Ha HoB r.rJru rroAHoBeH orreparr..rBeH
Jln3r|Hr ce lpeacraBrr xaro orcpoqeH[ IaHr,qHt-,I pa3xo/ , B oTqeTa 3a sunaacoaoro cT crorHEe t-l ce orqrrraT B

reqa.r6ata unlr 3ary6ara xaro HaMaJreHue Ha np[xoaa or gaeu ga 6aga na,rr.rnefHx-fl MeroA 3a qeJu, cpoK Ha
Jltt3t HtoBx, aoroBop.

npuxodu om npedocmqssHe Ha ycnyzu
llpruoglr or [peaocraBxHe Ha ycnyfx ce nplBHaBar ga 6a:a ga 3aB'bprueHocr Ha c,[eJrKara rGM aarara Ha

6anaHca. ETanbr Ea 3aBrprueuocr rra caeJlxara ce oflpeaeJu ga 6a:a ga npoyqBaHe Ha lr3BlprneHara pa6ora.
He ce npH3HaBa nprrxoA, ar(o cauecrByBa u3Becrua HeclrypHocr orHocHo noryqaBaHe Ha,[t,JlxxMoro
B',b3HafpaxAeHue.

Koraro pe:y,rramr or caenKara (aoroBopa) ue uoxe 4a 6T Ae BaAexAHo oueleH, npuxo1r,T ce npr{3HaBa c:rMo
.{oKoJrKoTo n3B'bprueHr-.rTe pa3xoar.I fl oajlexaT Ha Bt3cTaHoBrBaHe.

llp*rodu om t*:xeu
llpuxo,alrre or,ruxax ce [plr3HaBar nprl Haq[crrBaHero Ha Jrnxrure (xaro ce r3IIo]I3Ba Mero.ua Ha e$erruaxur
nI-IxBeH rlpoueHT,xofiTo roqHo aucxonT[pa rpu6,ruturerarlre 6TAer{lt napuqgu norour qpe3 oqaxBanr-rt
no,re:eu xr-raor ua Qr.rHaHcoBr-ur aKTnB ao nerorara nerua 6a,raucoaa crofiuocr).

n) AaHru]I
Texy4 dan'ox erpxy doxodume
TeKynlr{re ,4aH'bqHr-r aKTr{Br L nac[Bl{ 3a reKyurg, },I flpe,[xoAHl-t nep[o/ur ce [pn3HaBar rro cyMara, Korro ce
oqaKBa Aa 6r,Ae sb:craxogeHa or rurn rurareHa Ha AaHbqHlrre Macru. flpx r.BqncfieHne Ha reKylrhre raEbqx
ce flp[JlaraT aaHbqHI-ITe cTaBKr-r II ,4aH'b,tHr,rTe 3axoHlr, l(oltTo ca B c]"jlla w t ca B 3HaqfiTenHa cTefleH rrpHeTr-r

KhM OTrleTHaTa ,AaTa.

l3
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Texyruure nauburl ce [pIBHaBar n[pexrHo r co6crseau-s xarrrrrzrlr ]rJrr a 4pyrua aceo6xaareH aoxoa (a ae s
neqa,r6ure lr :ary6ure), Koraro aaHr,Kbr ce orHac, ao crar[r-r, xorrro ca 6u,rlr npu:aara .{xpexrHo B

co6crseHru Ka[[TaJr r-r-lrr-.r B Apyrl sceo6xsarea roxo,a.

Omcpoueu daaarc eopty doxoduue
Orcpoveanre ,{anrux ce [pr-r3HaBar no 6a,taacosu, Meroa 3a Bcr{tIXu BpeMeHHr-r pa3nxxu Kr,M orqerHara aara!
xorrro B'L3HrrKBar MexAy AaHlqHara ocHoBa Ha axrnBnre I{ flacrBl-ITe a rexnlfie 6araacoBa croiiHocrx.

Orcpoveur naurqH[ rracrBl ce nprBHaBar 3a Bcr-rqxt-, o6,'raraeuu BpeMeHHu pa3Jlr-lxlr, ocBeH ,rto cre[eHTa, ro
XO,TO OTCpOLIeHXTT AaH:bqeH [actlB BT,3HIIKBa OT ITLpBOHaqiUIHO IlpI-I3ItaBaHe Ha aKTtlB t'IJII-l naCIB OT IaAeHa
cAerxa, xorro ae e 6rl:nec xotvl6tuaullr u He Brrlre H To Br,pxy crleroBonHara reva,r6a, HIlro rr,pxy
aanr,qnara reqa,r6a ruu :ary6a xr,u MoMeHTa Ha u3BbprxBare Ha caeJrxara;

Axrusfi ro orcporreHu ,{aqbult ce [pr.I3HaBar 3a Bcrqxrr HaMeLJrreMH BpeMeHHr-r pa3n[xx, rrpeHeceHr.r

He[3noJr3BaHu aaHbrrH[ Kpearrru u Hefl3non3BaHr ,aaHr.rur :ary6u, ao creneHTa! ao Korro e BeporrHo,[a e

saluqe o6,raraeua nevaa6a, cpeury Korro tra 6taar rlnorrnauu HaMa.rrreMrfle BpeMeHHx pa3rxxrr,
[peHeceHLITe Helllnor3BaHlr aaHbqurr xpearlTrl u He[3rroJ'r3Baunre narrt'vnu:ary6rl ocBeH aKo orcpogeHr-rrr
aaHbqeH aKTllB Ba3HfixBa oT flbpBoHaqalEo IIprBHaBaHe Ha aKTI-tB tulu flacuB oT,4a,{eHa c,4eJIXa. xorTo He e
6rmrec xou6anaqrl, r-, He Brtue Hnro B'bpxy clreroBo,{Hara ne.rar6a, nlrro Bl,pxy naH'bqHara reqaa6a uru
:ary6a xT,u uouenra Ha u3BbpuBaue Ha el\erKata.

,{pyxecmoro r-r3BapuBa npemer Ha 6a,rancosara crofiHocr Ha orcporreHr-rre ,[aHbqHrr arTr,rBlr KbM Bcrxa
orqerHa ,{ara h u HaMan\Ba.{o crerreHTa, no xorro Beqe He e BeporrHo ,ua 6:r,ue pea,rr:upaHa aocrarbqla
o6naraeua neqan6a, xorro Aa no3BoJrrBa ueJrrrrr r x qacr or orcpoqeHx, aaHuqeH axrre aa 6b[e B]3craHoBeH.
. Henpu:narure orcpoqeHr .aaH'byHri aKTriBri ce flpepa3rJrexaar KbM Bcrra orqerHa aara x ce [prr3HaBar ao

creflerTa, ao xorro e craH:rro BeporrHo aa 6Tae pearr:rpana 6r,aeura o6raraeua reqar6a, xoro ,aa

no3Bor[ orcpoqeHlu Aaur,qeH arr]rg Aa 6bAe B]3craHoBeH.
. OrcpoqeH[re [aHbqHr-, at<trBrl ri racrrBl-r ce orreHrBar no aaHbgHrrre craB(n, Kor-rro ce oqaKBa aa 6'baar B

crrJra 3a rrep[oAa! B KoilTo axrl]B]T ce pealrx3[pa r-{rr nacrBbr ce }pea[, B'r,3 ocHoBa Ha aaHbqHr,rre craBKrj
(u ganrvnu raxoult), aeilcreaur r-rJul BJre3Jru B crrra, B 3Ha.rrrerHa crerreH, KbM orqerHara,{ara.

. OrcpoqeHllre .{aHbux ce [pr.BHaBar ,rlupe(THo B orqera 3a sceo6xsargrlq roxoa ), xoraro aaHbK'br ce
orHac, ,uo crarr.rr,r! Kollro ca 6uru uprcnaru arrpeKTHo a co6crneH[r Kaflr-rraJr [pe3 Teryuurr r{n[
npelxoaHn nep[o[]r.

. ApyxecrBoro (oMneHcupa orcporreuu aaHr,qHu arTt,lBr-,l u nac].rBu caMo roraBa, roraro xMa 3axoHoBo lrpaBo

Ia npltcna,4a Texyur,r aaHT,qHt, aI(TxBL cpeuy TeKyulll aaHbqHI-, flact Bl, r-r oTcpoqeHITe .&aHbq Hlt axTltBl-t n
rracrrBrr ce oTHacrT ao aaHbuu Blpxy aoxo.4a, HaJIoxeHI-t oT eal-tH r-r c'bul[aHbqeH opraH 3a eaHo t ctlllo
aarrsrrHo 3anT,JrxeHo llpe,{nplrrTne.

,{auox aopxy dodaeeuama cmoinocm
np[xoAr, pa3xoAl ]t axrrrBu ce [prBHaBar! HerHo or aaHbK ar,pxy Ao6aeerara crofiHocr,
cJI)AaIrTe, KOTaTO:

. naHr,r(br arpxy npolax6ure, B'b3HtrKBaq IIpI,l rroKyrrKa Ha axr[Br,r unx ycnyru, He e Bb3craHoB[M or
,4arfi,qH[Te BJracrlr, B xoiro cnfrail AaHT,Kr,T B'bpxy npoAax6are ce npx3HaBa xaro qacr or ueHara Ha

npuno6rtane ua arrlrBa [Jrrr r(aro qacr or cr,orBerHara pa3xoAHa flo3rrqrr, KaI(To ToBa e npt-utoxl-rMo;
. B3eMaHI-IrTa I-I 3aAbJIxeHr-IrITa, (olrTo ce oTrlUTaT c BKJIIoqeHa cyMa Ha .[aHbX St'pxy npOAaX6Ure.

HerHara cyMa ua,[,(C, ar,:cranoB[Ma or uJrr ar,JrxrlMa Ha laHr,qHrrre Bracrn, ce BK,'trcqBa B croilHocrra Ha

B3eMaH[rra r,rJrr,r 3aA'brxeHrrra B orqera :a tlunaucoaoro cbcrorHrre.
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3. l,luoru, uaruaan n cbopbxeHtlr
HMorLITe, MaunHnre u cl,op'bxeHrurra na ,{pyxecraoro B(rrroqBar, TpaHcfloprHn cpeAcrBa u (oMrrx]TrpHa

rexHuxa. EaraHcoaara crofiHocr Moxe ra 6'bAe aHann3[paHa, KaKTo cneABa:

TpaHcnopr I(ounron
Hrr pHa

AKrrIBll B

lIpoqec Ha

H3rpaxaaHe
XIIJI.JIB.

O6uro

cpeAcrBr
XIIJI.JIB.

TGXHItKA

XIIJI.JIB.

Ha 3l Aer(eMBpn 2017
Ea,'IaHcoBa crofiHocr B Haqaroro Ha

neplIoaa
llpa.Eo6nrr
AMoprn3aua, 3a ro.{r4Hara

Ba,rancoaa crofiHocr B Kpafl Ha rrep[oAa
Krru 31 gexeMspr 2017
Orqerna cro Hocr
HarpynaHa aMopru3arl ,
Banaxcosa croftsocr

740 2
(42)

698 2

66

66

XIIJI.JIB.

808
(42)

766

740
(42)
698

66 808
(42)
76666

TpaHc[oprH]r cpeAcrsa c 6a,,raHcoga cro[Hocr 698 xlrn.nr. ca npu.[o6uru lpes rlnrmHcor ,rn:r.rHr. AxrnBr.rre B

npo(ec Ba u3rpaxaaHe npeacraBJrrBar aaaHcoB[ mallann, 3a rpaHcaoprHlr cpeacrsa, xoaro ca npuao6I-rru
no aorosoplt :a t[uHaHcoB Ju,r3r,rHr [pe3 cJ]e,{Baurir orqETeH neplroa.

4. Tuproncru n apynl BeMaHnfl

2017

Ttprorcxn n:ellauur or HecBbp3aHrr Jrr.rua

Brelraat-rt :a a]rxsu or ca'bp3anlr Juua

Apyru B3eMaHlir or cBr,p3aH14 Jruua

AaH'bur, 3a B'L3craHoBrBaHe

llpearurarenn parxoau

44

Trproacrure ageManr-r-fl ca 6e3JurxBelrr c [a,4ex Ha flJrauraHe ao 90 aHr.r. Bcx.rxx rbproBcxl, x apyru B3eMaHn,

ca AeEoMnHnpaHx s rena. K'bi,r 3l aexeuapn 2017 r. se ca nptl3Hara aary6u or o6*ueHxa Ha B3eMaHur.

Cnpaaealuaara crofiHoclraproBcxure B3eMaHxrr e paBHa Ha 6a,tagcogata gu croftHocr.

5. napllqHn cpeAcrBa rl naplqHn eKB[BaJreHT[

2017

XHJI.JIB.

6

I
4

32

I

XHJI.JIB.

85llapx'rHr{ cpencrBa g 6auxosl cuerxu. aeHoMr,lHrrpaH B,reBa

6. Axur-ronepenxauuran

Euurlrpaun aruttr
HeLlareHu axunx

EMxrxpaHx I-t rurareHu ax(llll
Ha I aereMspn 2017

Bpofi axqur

390,0000

(78,ooo)

Houuna,rna crofinocr OcHoseH xan[ra,.r

85

JIGBA

I
I

xltJr.nB.

390

(78)

312,000 312

l5

Bcu,rrlr axqnu ca [3ur,'lo n:rareH], KbM.[arara aa oao6peaue aa Qnaancoenr otuet.



"PAIiI IIIEbP BbJIIAPI4fl X A,4
Ilpxroxexxr rbM QrlEaHcoBHfl orqer
3a roqnxara, np[rcrrnqBaua ua 31 4enenrnpn 2017

7. 3aAarxegrr no Qutancon lnlunr

,I[urxuuu uxuurraJlHn Jrx3HHroBr nJIaulaHltf
.(o I ro4nna Or I ao 5 roluux Haq 5 roquxn OOuo

XH.IT.JIB. XIIJI.JIB. XIIJI.JTB. XIIJT.JIB.

3l 4ereurpr 2017
Jlrl3rlrrrogr rulaluaHllf,

,[ucxonrr.rpane
HerHa Hacrorul, crof,Hocr

98
(23)

635
(61)

- 733
- (84)

574
JlrcrlHrort.tre Aororopu ax.mourar {uxc[paHn Jrrr3rrHroBn rrJrauraHfi, ll onu[, 3a 3ar(yrryBaHe B Kpas Ha 5-rara
roAItHa or cpoxa Ha [u3[Hra. JI 3r.rHroBrre IoroBopr ca HeorMeHreMlt, Ho He crAlpxar lpyu.r orpaurrtreHu{.
Cnpaee,u.llusara croiHocr Ha 3a!:LrxeHr,ura no rfluuancoa nrBr{Hr ce oueHfBa Ha 649 xv.i. nB-, xorro orpa3rBa
Hacmrllara IrM croiHocr r-I rlr(BeHrre upoueuru no o6e:neqegn 6agxogn :aeulr upu no,uo6xu yclornr.

t. Pannenxe Ha 3albJrx€Hlltra, npotl3Tllqrutt or QnHxacoBa Aef,Hocr

Parnexuero na napuqnure nomqlr or 0EHaHcoBa AeftHocr H 3aauxeHxrra Ha ApyxecrBoro. fipox3rtleaul]r
or rfmraxcora refiaocr, ca npeAcraBeHu s .qorHara ra6rnla.

Henapuuuu x:menexxn
Ha 3 lhpuvnn noroqn

orcroMBp[ or oHHaHcoBa
2017 aefiHocr

Ifpnao6rrr Apyru 31 aeK€MBpl

64975

AKTHBIf NO

JIIf3IfIfTOBll
2017

.[oroBoplt
XIIJI. JTB. XIIJI. JIB. XI,IJI. JTB.

3a,(uxeuur no
JIIl3HHTOBI,I

,4OrOBOpr.r

Tr,proacxn :aeun

9. TrproBcx[ n [pyrn 3aA]JrxeHHt

Ilpro<oau or uaerr.r na enerrpouo6r,uru

,[pyru npmo4rl

XHJT. JIB.

(23)

(127)
(1s0)

735 (63) 649

t2'7
64964735

2017

XIIJI.JIB.

Trprorcrn sa4rlxeunx
TtproBcler 3a.(EnxeHIrI KbM cBrrp3aHl JII,Iua

3aauxenxs ruv EepcoHaJra

3a4tnxexua m ocurypaarn

ApyrH

TaproBcxr,rre E rpyrn 3a,(hnxeHu, ca AetoMnrmpaHx B neBa. TrproBcxrare 3arbnxesuq ca 6e3nr.rxnenn r.r ce
ypexAar oor.iKnoBeHo B paMxrfie .{o 90 Anu. 3a.{rrxeHriera :a Aarftqu ca 6esrrxseHr.r I-I ce ypexAar B
3a(oHoycTaHoBeHuTe cpoKoBe.

10. IIprxoAH

.10

2

3

2

I

18

2017

XIIJI.JIB.

26

4

t6



"PAIIA IIIEf, P BAJITAPI{fl II AA
Ilpn.noxennr rru Qnuaucoanr orver
3a roguuar:a, nprlKJrroqtar{r Ha 31 aexenrsprl 2017

11. IIpeK[ pa3xoan

AMoprrBauuu

Pa:xo.{u m :arunru }r ocur}?oBr$r

3acrpaxoBKr, t,l norrprxxa sa aurouo6u.nn

Apy.,

12. A.4MlH[crparlBHx pa3xotul

IlpoQecnoua.nau yoryru

HaeM Ha noMelueHl,,

Apyrr pa3xoAr.r

13. (D}lHaHcoB], npnxoAH H pr3xoA[

Pa:xo.{n :a ntlxsll no aoronopn :a QnnaHcoB Jrrr3r.rHr

BaHKoB[ TaKc[

llpla(o,u, or n[xB no npeAocraBeHn 3aeM[

14. .UtHlur

C.reroBoAHa n€qan68 / (3ary6a) fipeall.{aH}ull
Ilproro4 or(parxoa ga) aarrx u:qucleu no crasxa l0olo

Henpr,3HarH .[aHB,{Hu aKrxBrr

{axrvex npxxoq / (pasxoa)

2017

XIIJIJTB.

(42)

(10)

(l l)
( 18)

(81)

2017

XIIJI..rIB.

(6)

(6)

(17)

<2e)

2017

XIIJI.JIB.

(4)

(1)

I
(4)

3a 2017r. HoMrrHilrrHara AaHb.rHa craBfia B crpaHara e 1V/. (2017:' 10%) xaro He ce oqaxBa .{a ce x}MeHH B

6rugro 6raerue. qncfloBoro paBHeH[e Mexly rar{bqnnr flpro(or(pa3xoA) u peynrarbr or yMHoxaBarrero Ha

cqeroBo.{Hara neraa6a/(rary6a) rlo flpruroxriMara aaxbqHa craBxa 3a roalHr{re, npuuro,rsaru.r na 3l
4exeurpu 2017 r., e Karoo cJreaBa:

20t7
XHJI. JIB.

"ol

(8)

Ha ,{py,xecraoro He ca rI3BecrHE o6cmrrercraa, Konro Morar ra lloBe,rlar .uo 3Haqr{reJrHr.! 3aaulxeHnr 3a

HepeBmupaHr,r or aagbqHrl:re Bracrr.r flepro.qn. flpyxecraoro rrpeoueHrr Ha cBorra AefiHocr I.! 6arell aaHLqeH

nplxor t,t 3aKlrroqlr, qe Ap]xecrBoro HrMa Aa 6rre r clcrorIilre Aa ycBor orcpoqeHnTe ,[aHbrrHE aKTuBu [pe3

cnellBauru, orqereH [ep]roa. 3a rogrxara, npr,rrroqBdrla Ha 3l-BIr rexeMBpu 2017, aanr.rH]ne zary6n u

.4pyr[re BpeMeHH[ pa3JrrrxH, Bbpxy KoIlTo He ca [p[3HaTII oTcpoqeHH IaHbuH, ce orHacrT xaKTo cre,[Ba:

t7



"plr7I umrp sbmApr.rg" lg
Ilpn.roxexnr xtu Suxaxconnr orver
3a rolnnara, nprrIcnrctrBarla na 3l aexeunpu 2017

2017 2017

HamarceMrr
BpeMerrHIl pt3JI]tKlI

XHJI. JIB.

lenpu3naru gautvttu
AKTI'BII

X'|JI. JTR.

I,Iuoru, uauruxu, clop'bxeHll,

,{anurHu rary6r sa [peHacrHe
42

39

4
4

,[autuux sary6u B pa3Mep Ha 4 xr.n.nn. ruu 3l ae(eMBprr 2017 r. Morar,ua 6r4ar npenacaau B cneaBaulrrre
ro.[IrHH Il IBnoJI3BaHe 3a HaMaJIrBaHe Ha o6lraraela[ Aanr.rHn neqal6u lo 2022 r .

15. Cae.rrs crc cBap3aH[ nurla

,[pyzu cerptanu tu4a
Axunoreprre Ha apyxecrBoro, Konro ynpaxHrBar cf,BMecreH xoHTpon, abrrlepHn [pearrprrr{Tr{, Ha re3l,t
aKuuoHepu, [pearrpHrTur, Haa KoI,ITo ynpaxHrBaT cbBMecT€H Kotnpon EJr[ HMaT 3HaqrIelHO Rlrl.lflH e CA

cBbP3aH[ nt-Iua.

Ihntoe ynp aen eu cru nep co H ut
Krto'Iostl.flr ynpaBreHclg] nepcoHaJr BrorloqBa qJleHoBere ga Ctrera Ha.{[pexToprfie t,t npeAcraBJr{Baruxr€,
xor.rro r{Mar npaBa c'buacxo 6T arapcroro 3axoHorareJrcrBo .qa fipeacraBn Bar ApyxecrBoro.
Axo ue e r:prmHo y[oMeHaro, TparRaKrIi{I{Te cbc cBrp3aH nxua He ca rBBtpIrBaHr nplt cneur,t:r]rHr4 ycnoBr.r,
I,I He Ca [pe,4OCT:rBrHr-r r-TJIII nOJDAaBar{}I HITXaKBLI rapaHultt{.
,[oluara ra6lnqa noxalsa o6uara crorrrrocr Ha c,[erKLITe, cxJIIoqeHE chc cBbp3aHli rrua 3a caorBerHrrq
oTqeTeH [eprroa.

(a) Ilprxoan n parxoar.r or cB6p3aHn nllqa
2077

81

XIIJI. JIB.

llprlxoau or ;lrxsn tro orrrycHarr.i 3aeMH Ha axurroHep, yfipaxHrBaur
cbBMecTeH KorrTpoJI

fIoDAeHn aAMr.rHr.rcrparrrBHr.r ycnyt[ or akqr,roHep, yflpo(HrBauq cr,BMecreH

xoIIrpon

flo.rryqexn a,{uuHucrpar[BHr.r yuyru or apyra cBap3aHu n[ua

(6) Brerrraur.rr or crbp3aHll nHrlzl

Pa3qerr-r c axuxoHep, ylpal(HrBalq chBMecreH KoHTpo,

(n) 3arurxeuu.n rcM cBbp3aH[ Jtrrqa

1

(1e)

(4)

2017

XIIJI. JIB.

2017

XITJI. JIA.

,I[pyru caap:axr,rrua

t3



"periA urnr,p sf, JITAPI{fl " 14
Ilpuroxexnn rtu Qunaxcosm oruer
3a ro.qnnara, npnrcuoqBarua ua 31 aenemnprr 2017

(r) Ilpe,[ocraBeHx 3aeMx

Axulrouep, ynpaxraBalr cbBMecreH KoHTpoJI

IIpeaocraBeHI-I 3aeMx

Haqucregu nprxoal or JI[xBn

IloraceHs npeaocraBeHa 3aeMx

2017

XIIJI. JIB.

t27

1

( 128)

16. yflpaBleHlle Ha Qxuaucoeur pucx

OcxosHrre rlunaucoBu flacl{Bn Ha ApyxecrBoro ca r]proBcxr-.rre r.r Apyrr,r 3aAbJIxeHI-rr. OcHoBHara uen Ha re3l-l

$rnaucoru uacrpyMeHru e aa oc{ry?x t[nxaxcapaue xa,{eiiHocrra Ha Apyxecreoro. ,{pyxecrroro [pflrexaBa
T'bpfoBcrr-r B3eMaHrrr, tlapr n napuqHlt exBI-{BaJIeHTI4, t(olrro ce reHep[par or aefiHocrra My l Koxro ca

ocHoBH[Te uy Quuaucoru a(rnBl.r. flporPaMara Ha ApyxecrBoro 3a ynpaBneHue aa Qltuaxcorur pucr e

HacoqeHa xbM MuHlrMrl:lrpaHe Ha floreHulaJrHr-rre Herarl-rBHr-r e$erru or tfuxaucoenre nncrpyMeHT[r B'bpxy

,leiaocrra ua,(pyxecraoro.
OcHosHure p[cxoBe, flporl3Tnqau]j or aeiiHocrra ua ,(pyxecraoro ca flanapeH pnc(, cB'bp3aH c

eKc[noarupaHtrre or ,(pyxecraoro eaexrpouo6lDru, JIrrxBeH prrcx B'bpxy napxi{Hl-ITe rloroult, ]II'IKBIiaeH pHcK,

prrc( or [poMrHa B'bB BiLnyrHI{Te KypcoBe rI KpealrreE pl-rcK. Plxogoacrsoro rrpaBx flpernea Ii o[peaena

[onr4Trrx[Te crr 3a yflpaB,teHue Ha Bcelol e,ru4H or re:lr pflcKoae, xarro e o6o6ueuo rlo-aoJry.

llaoper putx
OcHo8Hr-rnr IIampeH pr-tcx e cBbp3:lH c Haxrllr&IHero Ha [a3apa Ha eneKlpoMo6nn! culo.IBaHsro Bit MHoxecrBo AoroBopri

3a oneparroeH Jrlr:nHr c KIII-.rcHTrr, 3Haqr-rrelHo yBe,'I[qaBaHe 6po, Ha K[reHTIrre r,t ocnrypxBaHe na t[ulaxcoat cpeacrea

3ZI HOB}I rjHBeCTurrX U BL3BpbUEeMOCT Ha H}rHBeCTUpaHI{re CpeAcIB:L

Puac om npounua e .ttqaeHume Huea

,{pyNecreoro He nplITexaBa JILlxBeHu 3a[bJIxeHIi, n cne.{oBareJlHo He e lt3noxeHo Ha pl,cx or npoMtEa Ha

JTIXBeHXTe npoUeHTU.

Pucx ou npounaa aa sutymHume Kypcooe

EKcno3l-Iurrra ua,{pyxecrnoro no orHo[eHrie Ha plrcxa or rrpoMrHa B,t,B BaJIyrHr-ITe KypcoBe e MlIHl-tMrIJlHa,

Tr,fi Karo c.qerxure My ca ,(eHoMr4HupaHIr B eBpo u 6r,lrapcrlt neBa, I(otrro B MoMeHTa ca tluxcuparut a

cr,orHoueHl.{e 1.95583 reaa :a I eapo.

Kpedumeu pucr
,(pyxecrroro e B Haqa.'roro Ha cBotra rbproBcxa aefiHocr, cB't p3aua c orlaBaHe noa HaeM aa elex,tpouo6rutu

u nplt noAoop Ha cBoIrTe xopnopar[BHfi uIueHTr{ ce cTpeM[ Aa cxDoyBa lofoBoprl c KJITeHTI, KoI-ITo ca

yrBbpAeHx crpyltr)?lt c .[r,Jrr foroAr,ruHa ncropxr. ApyxecrBoro cqI-ITa, qe Bcrrqxu rl'proBcxlt B3eMaHrrI, Kollro
ca nplt3gary KbM aarara Ha orrrera r,r Kolrro He ca o6*uenenu, ca tfuaaHcoru aKrlrBlr c BI-Icoxa xpe,4[THa

ouenxa. B:euasurra ce na6nroaaaar nocrorHHo c uen eKcno3fiIrrurra Ha ApyxecrBoro or o6e:qenra na

e:erraHr-rqra cI aa 6'bae MuHt{MaJIHa.

IIo orHoueHle Ha Kpea[rH[t pticK, npon3T[qaq or lpyrllre t[nuaucoru aKTIIBL Ha ApyxecrBoro, Koxro ce

c'bcrorr or rtapx u napltqHl cpeacrBa, excflo3l-{qr.Irra Ha ApyxecrBoro rlo orHolueHue Ha I(peAhrH[, ptlcK ce

nopaxaa oT He[3['r,JIHeHue Ha 3aabJrxeHlre Ha KoHTpareHTa, KaTo MaKc[MzIIIHaTa eKCIIO3I,IUH' e paBHa Ha

pa3Mepa Ha orqerHara crofiHocr Ha re3x [HcrpyMerrr.r. IIonLITI.IXara Ea ApyxecrBoro e aa [o,u.a'upxa 6auroru
cMerKr.r u aerro3lrrrr B TlproBcxx 6aHKx c.4o6pa KpeallrHa pen,'rauxr, [opaax xoero B ApyxecrBoro HrMa

3Har{xTeJrrHa KoHr{eHTpaux, Ha Kpeal-rreH pflcI(.

urluxeudeu pucx
flpeA[a3Il-tBOTO yrrpaBJreHne Ha JIITKBI,IAHITJI plrcK I-l3lICt(Ba Aa Ce IIoA[l,pxaT .EOCTaTbqHO nap[qEu CpeACTBa u

Br,3MoxHocr aa ce no,ryvarar t[uuancr,IpaHfi, npx aAeKBarHIi xpear'ITHL ycJIoBxrl.

Ta6ruuara no-aoJry noxa3Ba [aAexHara crpyKTypa xa $unaxcoaute uHcrp]a{eHT,l ua,[pyxecraoro rru
3l aexer'aapr.r 2017 r. na 6a:a xa aoroaopeHlrre Hea[cKoHTnpaHL ruIauIaHIlrI:

t9



,,PAfiA IIIELP BbJITAPI[fl " AA
Ilpx.noxexnr rru Qxuanconxr or.rer
3a rogxxara, np[rurrcrrBaqa na 31 aexenrnpu 2017

Ee: naaex
}lnH c na,[e?I(

Ao 1 ro.urHa

XIIJT. JTB

l0
85

lao2 3ao5
ro,IItHH ro.4[Htl

XI,N. JIB XIIJI. JIB

Haa 5
ro.4ItHIt

xlrJt. JtB

O6uo
XIfJT. JIB

Ttproacxu rreuaruu
Ilapn u uaprvxu cpe4crna

3aauxenu.r no QrHaHcoB lrn3[Hr
Trproacxu :aaurxexa.r
Ttproacrn ra,{uxeHn, KbM

cBrp3aHr.r ,uua

Herna erccnoltullg

l0
85

95
(e8)

(10)

(2)

(1s)

(lee) (438)
95

(735)

(10)

(2)

(747)

____lql2l

(199) (438)

_____G22L (438)

Vnpaanenue ua xanum(uolut pucK
ApyxecrBoro ynpamrBa xar[.rraJroBara crr c,rpyKrypa n lI Koprrr]rp4 B cborBercrBne c npoMeHrrre B
LIKoHoMI{qecx[r€ yororur. 3a ,ua flo.rllbpxa rlru Kopr{rupa xanrrraJroBara cr.r crpyrT}?a, ,{pyxecraoro uoxe
Ia eMlrTr{pa HoBI{ axu} r, Ia BtpHe Kanrmn Ha ar(qrloHepme llnu Ia Kopr-rr[pa IIJIaIUaHI,ITTa Ha.4l,IBl,Iaelrrx,
l(olrro noA;Iexar Ha petueHlre or e,[HoJlrrtrHru co6crBeHnr. ,{pyxecrroro Ha6:norasa co6crservr cu xaflnral
vpel xerxur rfr.rnaucoB pe3ynrar 3a roalHara, KaKro creaBa:

2017

3ary6a 3a roAlrrrara
XUI. JTB

(84)

17. Cr6uruq cle[ .tarara na QtnaHcoBnfl orqer

Hxua cT 6urr-rr cle4 orqerH , flepfioA, Kor-rro aa oKa3Bar cbluecileHo BJII-rrH[e arpxy t[nuaHcora.r orver.

18. Oao6pexne n! Qutauconur orver
(Dnrancosust ofier KrM 3I .aereurpa 2017 r. (ar,uovmerHo cpaBH[TeJrHara l*rr[oprraaryrr) e oAo6pex u
nprer or Crrera aa rupexroprlre Ha 21.06.2018 r.

l0


