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OO0 AKITHOHEPUTE
HA “ITbTHO IIOAABPKAHE ILUTEBEH 2009” AJ]

Noknan Bppxy GUHAHCOBHA OTUET

Hue u3sppmmxMe OAHMT Ha NPWIOKEHHS TOAMIIEH (HHAHCOB OTYET HAa KOMIIAHHATA
‘ITbTHO IMOAABPKAHE TIJIEBEH 2009” AJl, BrimuBam oTYeT 3a (PHHAHCOBOTO
CBCTOSHHME KbM 31 JEKEMBDH 2013 I. M OTYeT 3a Ieuanbara WiM 3arybata M Ipyrud
BceoOXBaTeH JIOXOZ, OTYET 3a IPOMEHHTe B COGCTBEHHMA KAIHTal, OTUYeT 3a MapHYHHTE
IIOTOLH 3a rofiMHaTa, 3aBbpIIBallla HA Ta3H JaTa, KakTo B 000GINEeHOTO OIOBecTABaHe Ha
CBINECTBEHHTE CYETOBOAHH MOAHTHKH U JPYTUTE MOACHUTETHH TIPHIIOKEHHUA.

Omeosoprocm Ha pskoeodcmeomo 3a 200utHuA unancos omuem

OtroBopHOCTTa 33 H3TOTBAHETO H JIOCTOBEPHOTO HPEACTABAHE Ha TO3H (DHHAHCOB OTHET, B
ChOTBETCTBHE ¢ MexayHapojnHuTe CcTaHZApTH 33 (HHAHCOBO OTYHMTAHE, NPHETH OT
Komucuara Ha EBponelickus cbio3 H 32 TakaBa CHCTEMa 3a BBHTPEIIEH KOHTPOJ, KaKBATO
PBKOBOZICTBOTO ONPEAEIH KaTo HeoOXoMMa 3a H3rOTBAHETO Ha (PHHAHCOB OTYET, KOHTO Ja

HE ChADDHKA CBIIECTBEHH OTKJIOHEHHs, HE3aBHCHMO JaJIH Te ¢e ABJIKAT Ha M3MaMa IR
I'PEIIKa, € Ha PEKOBOACTBOTO.

Omeoeoprocm Ha odumopa

Hamata OTTOBODHOCT ce CBEXAA A0 H3passABaHE HAa OJUTOPCKO MHEHHE BLPXY TO3H
(puHaHCOB OTYET, OCHOBABAINO Ce Ha H3BBPIICHHUS OT HAC OAMT. HammaT oaut 6e npose/ieH B
CBOTBETCTBHE ¢ MexayHapoaHHTEe ORUTOpCKM craHzapTH. Tesw craHpapTH HajaraT
crasBaHe HAa eTHYHHTE H3UCKBaHMA, KAKTO H OAMTHT Aa Objie IVIAHHPAH M IPOBEJEH TaKa, ue

HHE Ja ce yﬁeﬂHM B pa3yMHa CTEINEH Ha CHIYPHOCT AOKOJIKO (I)HHaHCOBKHT OTHET HE
CbABPXKA CBIIECTBSHH OTEJIOHEHHA,

OnureT BEAOYBA M3TWIHEHHETO Ha IPONENYPH ¢ NeJ IOAyYaBaHEe Ha OJHTOPCKH
JAOKA3aTeJICTBA OTHOCHO CYMHTE H OIOBECTABAHMATA, IIPEJCTABEHH B TOJAWIIHMA (GHHAHCOB
oTyeT. H3bpaHHTE NpolielypH 3aBUCAT OT NPELEHKATa Ha OJATOPA, BKIIOYHTEIHO OHEHKaTa
Ha PHCKOBETEe OT CBIIECTBEHH OTKJIOHEHHMA BBbB (DHHAHCOBHA OTYET, HE3aBHCHUMO JaJIH Te ce
AWDKAT Ha M3MaMa HJIHM Ha rpemika. IIpH H3BBPIIBAHETO HA TE3M OLCHKH Ha pPHCKA
OOUTOPBT B3€Ma 1104 BHHMAaHHE CHCTEeMAaTa 34 BRTpelIeH KOHTPpOJI, CBbP3aHa C H3TOTBAHETO
H JOCTOBEPHOTO TIpeACTaBsiHe Ha (DMHAHCOBHA OTYET OT CTpPAaHA Ha IpeANpHATHETO, 3a Ja
pa3paboTH OAHUTOPCKH MPOIEAYPH, KOHTO ca MOIXOAIIH IIPH Tean oOCTOATENCTBA, HO He ¢
1es U3passgBaHe Ha MHEHHEe OTHOCHO e(DeKTHBHOCTTA Ha CHCTEMATA 3a BBTPENIEeH KOHTPOJ Ha
npeAnpuATHeTo. OOUTHT CHINO TaKa BKAKOYBA OLIEHKA HA YMECTHOCTTa Ha IIpHJIaraHHTE
CYETOBOZHH NOJMTHUKH M pasyMHOCTTa Ha OpubiH3UTENHHTE CYETOBOAHH OIEHKH,
HAIIpaB€HH OT PBKOBOJACTBOTO, KAKTO H OIICHKA Ha IAJIOCTHOTO HPpEACTABAHE B TOOHUINHHAA
(HHAHCOB OTYET.

RSM BYX Ltd. is a member of the RSM network. Each member of the RSM
network is an independent accounting and advisory firm which practices in its
own right. The RSM network is not itself a separate legal eatity in any jurisdiction.
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Ctm'rame, Y€ M3BBPIIEHHAT OT HAaC OJWUT IPEJOCTABA JOCTAaThUHa H IMOAXOoAdAma aza 3a
H3pa3eHoOTO OT HAC OANTOPCKO MHEHHE.

Mnenue

B pesynrar Ha ToBa, yAocrosepaBame, ye no Haule MHeHue (HHHAHCOBHA OTYET MPECTABA
JIOCTOBEPHO, BbB BCHYKH CBHINECTBEHH aclleKTH, (PHHAHCOBOTO ChCTOSHHE Ha KOMIAHMATA
“ITBTHO NNOJABP?KAHE IIJIEBEH 2009” Al 3a nepuojia IPHKIIOYRAIN K'bM 31 JEKEMBpPH
2013 I., KAKTO M 32 HeHHHATe (HHAHCOBH PE3YJITATH OT JEHHOCTTA H 33 MaPHYHHTE IIOTOLH 33
rOAMHATA, 3aBBPINBAILA TOraBa, B CBOTBETCTBHE ¢ MEXAYHAPOAHMTE CTaHZAPTH 3a
($UHAHCOBO OTYHTaHe, IIpHeTH 0T KoMucuara Ha EBponelickus cpios.

Joxnad espxy Opyau 3aK0HOBU UBUCKBAMHUA

ChriacHo M3HCKBAHMATA Ha Wi.38, am4 or 3aKOHA 3a CYETOBOACTBOTO, HHE M3pa3sBaMe U
MHEHHEe OTHOcHO lopumminua joxnany 3a gefiHocTTa. HMe uapbpuimxMe mpersen Ha
HEKOHCOJIMUPAHHA JIOKAa[ 3a AEHHOCTTa 3a IEpPHOAA IPHMIUIIOMBAI KBM 31 JeKeMBPH
2013r., H3roTBeH OT pPBKOBoAcTBOTC Ha “I[IBPTHO INOAABPHKAHE IIJIEBEH 2009” All.
To3m Aoksazn He NMpelcTaBABa 9acT OT (PMHAHCOBHA OTYET 32 CHIHA TIepHoA. IOfHIHIA
JIOKJIaZ, 3a JeHHOCTTa € Pa3paboTeH B CHOTBETCTBHE C H3HCKBAHHMATA Ha WI. 33, 4. 1 M 2 OT
3JakoHa 3a cueTOBOACTEOTC. OTrOBOPHOCTTA 34 M3TOTBAHETO HAa TO3H JOKIAJ Ce HOCH OT
PwrosoacrsoTo. Ilo Hamle MHeHue ¢gmHaHCOBaTa WHMPOPMANHS, MIPEJCTABEHA B TOTHIIHUA
JOKJIaZ, 32 JeHHOCTTA, 32 IEPHOAA IPHEAYBALL KbM 31 JIeKEMBPH 2013T., ChOTBETCTBA BbB
BCHYKH CBILIECTBEHH acleKTH Ha (PHHaHcOBaTa HHGOpMaLHsA, KOATO Ce CBHABPXKA B
HEKOHCOJHANPaHUA QHHAHCOB OTYeT Ha KoMmnaHusATa 3a ChIIMA OTUYETEH IIEPHOJ, U3TOTBEH

B CHOTBETCTBHEe ¢ MexayHapogHuTe CTaHAAPTH 3a (PHHAHCOBO OTYMTAHE, NPHETH OT
Komucudara Ha Epponefickus 103,
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H'bTHO NOIANBPAKAHE ILVTEBEH 2009 ALY
OTYET 3A NEYAJIBATA WIH 3AT'YBATA W IPYTHA BCEOBXBATEH JIOX0/] 3a 2013 rognna

2013 r. 2012 F.

Npinome e BGN'oco0 BGN'oco00

IIpogbkaBaIy AeHHOCTH

Hemuu npuxodu om npodaxcGu 111 _ | ]
96 84

Yeayru

Apyeu npuxedu 1.1.2, _ -
Punancosu npuxodu uwy S EEE

‘O6mo npuxoy o mpozmKasaT peiinoery 1
Paaxoau nOo UKOoHOMUMECK U eneMeHmu

Paaxoaw 3a BBRITHA YCIYTH 1.2.% (82) a7
Paaxoam 3a aMODPTHIALWH 1.2.2, (1) (1)
Pasxoau 3a nepconana 1.2.3. (13) (38)
JpyTs pazxoau 1.2.4. (8) (2)
Punarcosu pazxodu 1.2.5.

00110 pA3XoaH OT NPOTHIKABARE NeHHOCTH Ge3
PA3X0aH 38 JAHBIH

Ileuan6a/3aryba oT onepaTHRHATA AeifHOCT - -

IMeuyanGa/3aryGa 0T IPOALLKABAING AeHHOCTH MPeat
pasxoau 3a AaHbm

1.2.6.

Ileuan6a/3aryGa 3a mepuoaa OT NPOAL/IKABANIHA
AEHHOCTH
Dewnnta/sary6a sa neproza R

0610 BoeofXRATEH AOXG, 34 TEPHOAA

IHpunomceuunma om cmpaHiyf 15 Do cmpaHuya 43 oa HepazdeaHa wacm om (iuHavcoeur omuem.

ChCTABATETT
Crerna Kpymosa

3asepni:
"PCM EM EKC" QO]

IVIEBEH, 24 ¢perpyapn 2014 1.

3apepuA CbIMAcHO OAWTOPCKM AOHMad,

29 APR 201
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II'bTHO NNOATEPKAHE HJIEB_EE 2009 A7l
OTYET 3A ®PHHAHCOBOTO CbCTOAHHE KbM 31.12.2013 T.

Tpurox

exme 31.12.2013 I. 31.12.2012T.
AKTHB BGN'oo0 BGN'oo0
HeTexkymnu akTueu
HIMOTH, CLOpYEXEeHHA, MAITHEE H 060pyaBaHe 2.1. 3 4
AKTHEH [10 OTCPOMEHH JAHBIH 2.2, 1

TexkymM akTHBH

Texymu TEPrOBCKH H IPYTH B3eMaHHA 2,3, 4 24
Texymi GpHEAHCOBR AKTHBH 2.4. 61 57
TlapH4yHH cpesCTBa
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II'bTHO INOATBPYKAHE ILTEBEH 2009 AJ
OTYET 3A @HHAHCOBOTO CBCTOAHHE x1:m 31.12.2013 T. - GPOABIKEHHE

Ipraox

e 81.12,2013 T, 31.12.2012T.

COBCTBEH KAITHTAJI » TACHBH
CofcrBeH KanuTan 2.6,

OcHOBEeH KANHTAA 2.6.1. 50 50
Perucrpupan KanuTan 50 50
PeaepBu 2.6.2, 6 4
GHUHAHCOR Pe3y/ITAT 2.6.3. (3}
Tlewanfa/saryfa 3a roanHaTa (3)

TekyuH nacHBH

TEeXYIIH THProBCKH H APYTH 380 bJDKEHHA 2.7, 56 12
TeKyIIH 3aTb/DkeHHA KbM OepCoHaTa 2.8 1 13
Texyma 9acT Ha TeKyIIH AaHbYHH 3aXbAKEHHA z.9. - 5

a 15 00 cIpaHULG 43 oo HepaadeaHa vacm om lurnaHcosun
omuem.

Hpuaoxcenuama ont cmpaw

IIpeacraBAsBam:
Xapn Halizenon

CneraBuTen:
Ceeraa Kpymosa
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ITBETHO INOJOBPKAHE HJIEBEEEOOg Al
OTYET 3A IIAPUMHUTE NOTOLH, ITPAK METO/| 3a 2013 roanHaa

2013 r. 2012 T,
BGN'oo0 BGN'ooo

ITapH9HA OTONM OT ONEPATHEHA AeHHOCT
IlocTeneBus OT KIMEHTH

123 484
IInaniaHuA Ha JOCTABYKIH 1)) (423)
ILnaniaHHA Ha IepcoHANa M 33 COLMATHO OCHTYDARAHE (25) (59)
[narenn/pb3cTaHoBeny AabLH (663 KOPNOPATHBHH JANEIH ) (6)
IlaTenn/PL3CTAHOBEHH KOPIIOPATHBHH JAHbIM (1)

iiiirmammma HETHO ii i

TIapuaHH MOTOUH OT HHBECTHIHOHHA JeHHOCT

HaiH‘!H.HTe ABAHCH H Kieluﬂ'}il iiieﬂOCTaBEHH Ha iie'l‘H iiaﬂﬂ - i lii

Hapwusu noTouw ot GHHAHCOBA AciHOCT

TlocTpIieHnA no HOiiiiEHH 3aeMH - i

ITIpuaoxiceHuama om empanuyg 15 do cmpanuya 43 ca Hepaadeana Hacm om guHaHcosus onrem.

IIpencranaasams
Xapu Haiinenosn

CrcraBuren:
Ceetaa Kpymosa

3aBepwn:
"PCM BH EKC" 00,

3aBepun ChINACHO QAUTOPCKM ADKN3A.

29 APR 20%
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ITEBEH, 24 ¢eBpyapu 2014 1.
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IIbTHO NOAABPKAHE ILIEBEH 2009 A/l

OTYET 3A IPOMEHMTE B COGCTBEHHA KAITATAJI kbM 31.12.2013 T.

Denosen oo Hampy:;au/nu (6)6u;o
ranuman epeu neuan cobcmeen
3azybu Kanumaa
BGN'oo0 BGN'oc00 BGN'oo00 BGN'ooo

Onepayuu csc coGemaenuyume

3azienieHH pe3epBr OT nevantara

ITeuan6a/(3aryfa) sa nepuona

Onepayuu cuc cobemeeHuyume

=
3amesreHU pe3epBH OT Nevantarta

IleuanGa/(3ary6a) 3a nepuoga

Ipuaosycenuama om enpa

IIpeacraBnaBan:
Xapu Haiigenos

CueraB
Ceeria KpymoBa

3asepiur:
"PCM BH EKC" 001

ILTEBEH, 24 despyapu 2014 I.

3asepun CbrNACHO OAMTOPCKHK Aoknag,

79 APR 20%

PCM Bu Exe O0A

Ynpasutea Perncrpupan cautop
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“Memuo noddvpicare Mnecen 2009”A
Aoxnad 3a deiinocmma u Qunarcos omyvem 3a 200uHama 3asbpwsowa Kom 31.12,2013

AOKIIAN BA HEMHOCTTA.........coorrummmereeeeessssmns oo sssssssssssseeeseeseossssesssssseessess oo oee s eeeeeeoon 12
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L OBILA THOOPMALIHIS ....coueeceeeirierrereceeese oo seseaseeseeeseeesessses e sor s st e seesse e 15
II. BA3A 3A M3TOTBAHE HA ®UHAHCOBUTE OTYETH U NPUIOKEHU CbIIECTBEHH
CHETOBOJIHM ITOJIHTHIKH .....covvumnuireieeeteteeeeeesiecoeeeeeee s eeeseeesstor s s e ee s e eeeeeeeesee e 16
OCHOBHH ITOKABATE/IH HA CTOTTAHCKATA CPEMA ..o 16
IIpunoxcert coulecnBeHl CHENMOBOGHU MOMUIMUKL ............ooueeeveeeeeeeeressos s eeseeseeeeees oo 17
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TIPPIXOIH OT JIHXBH .....ooveveiveiiteieeeeeeereeeeets st enesseeee s e e e st e e esee e e e e e es e et 23
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“Mamuo noddvprcane Mneeen 2009”A
Aoknad 3a deiinocmma u PuHancos omuem 3a 200uHama 3aevpweawa kom 31.12,.2013

CBBP3AHH JTHITA H CHEJIKH MEXKITY THX ..o oot 32
HL JOITBJTHUTETHA MTH®OPMALMA KbM CTATUNUTE HA ®UHAHCOBHS OTYET.......32
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1. 2, 4. JIDYTH PABKOIH . ....cvmrecveitririeeneiecriasanesesstasssassstssesssasesssstssesmeasesereeesssosasssssessameeseseenssarsenes 33
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JOKJIA/L 3A JEVTHOCTTA
3a rogHHaTa, NPHKJIIOYBANIA HA 31 JeKEeMBPH 2013 T.

IIPUET C ITPOTOKOJI OT 20.03.2014 r. HA TIPEJCTABJIABAIIUTE

HACTOALOMAT AOKJIAN 3A JEMHOCTTA E M3TOTBEH B CBHOTBETCTBUE C
PASBITIOPEABUTE HA YJI. 33 OT 3AKOHA 3A CUETOBOJICTBOTO M UBMCKBAHHATA HA
TBPI'OBCKHMA 3AKOH

PBKOBOACTBOTO NPEACTABA CBOA TOAHIIEH JOKIajA M TOAMIIHEAA (DHHAHCOB OTIET KBM 31
JEeKeMBpH 2013 I., M3TOTBEH B CBLOTBETCTBHe MeKAyHapoJuuTe CTAHAAPTH 3a (PHHAHCOBO

OTYHTaHE, IpHeTH oT EBponerickusa cpio3. I'ogumuns punancor order e ogutupan or PCM Bu
Exc OO/,

Onucanue Ha NeHHOCTTA

ApyxecTBOTO € perucTpupaHo B Brirapua. OcnoBHATa My EHHOCT € CBbP34HA C H3IHIHEeHHE Ha
obmlecTBeHa noptuxa” "OCHOBEH PEMOHT M MBTPAKIAHE yJAM4YHAa MPeXka Ha TEPHTODUATA Ha
O6muna [1nepen, no nosunus ,Hacenenu mecra B [IneBeHcka obmuHA”.

Hpy:KecTBOTO M LIpe3 Ta3H FOAHHA € IPOXB/IKIIO OCHOBHATA CH AEHHOCT, CEBP3aHa ¢ CBBbP3aHa ¢
YeTHPHUIOAHMIIHHA AoreBop Ha O0muHa [Tnepen.

DHHAHCOBUAT DPE3yITaT Ha Jpy»KecTBOTO 3a 2013 I. e JAaHBOH e 3aryba B pasmep Ha
3 xw1jB. Jawbpunoro ofiaraHe Ha [py:KeCTBOTO Ce H3BBPHIBA CHIJIACHO M3WCKBAHHATA HA
MECTHOTO 338 KOHOIATE/ICTBO.

Jpy’KecTBOTO HAMa perMCTPHPAHH KJIOHOBE B CTPAHATA HJIH 9y:KOHHA.

CTpykTypa Ha OCHOBHHA KATTHTAI

[TbTrHKeHepHHT Al

‘250 4 25
Bupmanvrerpoit AT 250 25
Yunpasiaenune

Ceriacuo JeitcrBamua THproeekn 3akoH B Bwarapms, ¥eM 31 AeKeMBpu 2013 T., ,IInTHO
noaabpp:xane IlneBen 2009”7 AJl e akUMOHEPHO JAPYXKECTBO C EIHOCTENEHHA CHCTEMa Ha
VIIpaBJIEHUE.

KbMm 31 1exeMBpH 2013 I., IPY>KECTBOTO €€ YIIPAB/IABA U OPENCTABIABA OT YIIPABUTE/ICH CHBET:

1. Xapu Jlumutpor Halinenos

2. Homa Bacmiosa leopruesa

3. Nammen [lagnos [laBmor

JIpy»kecTBOTO ce mpeficTaBiABa oT -4 Xapu Jumurpos Haiinenos u or r-xa Homa Bacunora
I'eopruesa, 3aeHO U IOOTREHO.

Ha 05.07.2013r. 0o mapTHAaTa Ha APY>KecTBOTO B TP ¢ BnrucaHO 3aMH4YaBaHeTo Ha IlameH
Temenakues Usanos kato wied Ha CH.Ilopaaeno e yeegoMienne ot r-H Ilnamen M eaHoB

Ja 0bae ocBoOOAEH KATO WieH Ha OCHOBaHMe WiI.233,a7.5 oT T3.

Coriacuo pemenne Ha QCA Ha 01.07.2013r. r-u FBanos e ocso0o/ieH 1 Ha HETOBO MACTO ce H30Kpa
Hanuen [Tapnor Ilarnos.IIpomanaTa B € Bomucana B TP Ha 25.11.2013r.
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YoBeIIKH pecypcH
Ilepconan

ITepconansr, ¢ KoiiTo e peasM3HpaHa IPOM3BOACTBEHATA [IPOTPAMa IIpe3 2013 ToJ. e ChoBpaseH ¢
TOAMINHATA 33/]a4a Ha hupmara.

Pabomna sanaama

HauncsieHuTe cpeAcTsa sa paboTHa 3aIllaTa 33 M3TEKJIATAa FOAMHA Ca B pasMep Ha 13 XWLJB., OT
KOWTO Ca M3IUIATEeHH 12 Xuwi.iB. JocTuraara e GpyrHa paboTHa 3a11aTa oT 310 JB.

AHaJIH3 Ha NPOAAKOH H CTPYKTYPA Ha PA3XOAHTE

IlpuxogH oT AeHHOCTTa 103 XHJ.JIB.
Pasxozu oT gefiHoCTTa 105 XWILJEB.
3aryba 3a neproga 2 XII.JIB.
Hetan nprxoau oT npogaxomn 96 XHJI.JIB.
Pa3xosi 10 MKOHOMHYEKCH €JIEMEHTH 104 XHJLJIB.
QUHUHCOBH NPUXOAH 4 XWILJB.
DHHHHCOBH Pa3xoau 1 XHJLJIB.
Cyma Ha aKTHBA 110 XWI.JIB,

OUHAHCOB OTUET M AHAJIHI
OCHOBHHTE HKOHOMHMYECKH IIOKA3ATENH, XapaKTEepPH3HPAIlH AeHHocTTa Ha JIp
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CronmadckM eJiM 3a 2014 T.

Ilpes 2014r.ouakeapuaT obem or CMP e 360 XWIJIB. IJIacyBaH B OOIMMHCKHA OIOMKeT Ha
Obmuua Inesen.

HacaeaoBaTe/cKa H pa3BoiiHA AeHHOCT
ITpes oTuerHaTa 2013 1. JIpy:KecTBOTO He € H3BBPINBAJIO H3CJIe0BATENICKa H Pa3BOHHA el HOCT.

BakHH CEOMTHA, HACTHIIMIM CJIE/ AATATA HA H3rOTBAHE HA PUHAHCOBUA OTYET
He ca HacTBIIMIN CHIIECTBEHN CHONTHA CJI€M AATATA HA U3TOTBSHE Ha (HHAHCOBUA OTYET, KOUTO
6uxa peduiekTHPAIN BBPXY pe3y/Tara Ha J[py:KeCTBOTO NIpe3 CAeABAIINA OTYETEH NEPHO/,

Huadopmanus mo 4. 187 a or Thprosckuda 3akoH

Ilpes 2013 r. He ca NPHUIOOMBAHM ¥ NPEXBLPJIAHM cOOCTBEHHM aKIMH OT J|py:KecTBOTO.
JDyKecTBOTO He MpHUTeKaBa cOOCTBEHH aKIMH OT KaITHTaNa CH.

OTroBOpHOCTH HA PBKOBOACTBOTO

Criopes OBJIrapckoTO 3aKOHONATENCTBO, PBKOBO/ICTBOTO CJIEABA JIa U3rOTBA (PMHAHCOB OTYET 3a
BeAKa (PMHAHCOBA FOAMHA, KOKTO /1a AaBa BAPHA M YeCTHA MpefcTapa 3a GHHAHCOBOTO ChCTOSAHHE
Ha J1py:KeCTBOTO K'BM Kpad Ha rOAMHATA, (PMHAHCOBO MY IIpe/icTaBAHEe H NAPHYHM My ITOTOLIH.
P1KOBOACTROTO HOTBBPKIABa, 4Ye € IPWIATANIO [OCIEAOBATENHO Aa[eKBATHH CYETOBOAHH
MIOJIMTAKH HPH H3TOTBAHETO Ha TOAUIIHHUA (PUHAHCOB OTYET KBM 31 JIEKEMBPH 2013 I. H €
HATIPABHJIO PAZYMHM U [IPEANIAZINUBY NPeleHKy, IPeANoIoXe s ¥ MIPHOIU3UTENTHH OlleHKH.
PBbKOBOJACTBOTO CBINC IIOTBBP/KAABA, Y€ Ce € IPHABPKAJIC KbM JeHcTBalllUTe CYeTOBOAHM
CTAaHAAPTH, KaTO (PHHAHCOBHAT OTYET € M3rOTBEH HAa IIPYHIHNA Ha JIefcTBAIOTO APYAKECTBO.
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a I[IPAaBWIHOTC BOJCHE HA CYETOBOJHHTE PETHCTPH, 3a
nesnecho0pasHOTO YIIPaBieHHe HA AKTHBUTE M 3a NIpeAIIpPHEMAaHeTO Ha HeOOXOAMMHTE MEPKH 3a
H30sATBaHe ¥ Pa3KpPUBaHE Ha EBEHTYAJIHH 3JI0YTIOTpebH M APYTH HEePpegHOCTH.

PBKOBOACTBOTO CHINO MOTEBPKABa, Y€ IIPH K3TOTBAHETO HA HACTOAINHA NOKIAA 3a JeHHOCTTa e
NPEACTABIIO BAPHO U YecTH® PA3BUTHETO U Pe3y/ITaTHTE OT JeHHOCTTa Ha NPEeNIIPUATHETO 33
UBMHHAAHA HepHOJ, Ka HETOBOTO CBCTOAHHE M OCHOBHHMTE DHCKOBE, HPEJA KOHTO €

IITIIIneBeH 2009 A/l

10.04.2014 T.
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“Momro noddvpxcane Mnesen 2009”7Al]
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TOOJUINEH PUHAHCOB OTYET
I. OBIIA HHO®OPMAITHA

Haumenosarue na JIpyscecmeomo: ITBTHO HOAOBPXKAHE IIVTEBEH 2009 Al

Coeem Ha dupexmopuime ; Howa Bacuauea I'eopauesa

Xapu Tumumpos Haiidernoe
Hdanuen Ilasnaoe IHaenoe

Ipedcmasaseawju: Xapu Jusmumpoe Haiidenoe
Howa Bacuaeea I'eopzueea

Cscmasumen: Caemaa Beauxoea Kpymosa

Aeprcasa na pezucmpayua na JIpyrcecmeomo: Pbeazapus

Cedaauwye u adpec na pecucmpayusn: ep.Ilregen,ya."Pedyma” Nez

Ob6cayscearyu Ganxu: IIHEB AJT

PHHAHCOBUAT OTYET € HHAHBHAYAJIECH OT4eT Ha JIpy:kecTBOTO.

ITpedmem na deitrocm na Jipyscecmeomo: HansaHenue Ha ofuecmeena nopsuka ,,OcHosen
PeMoHM U U3epascdaHe YAUMHATIA MPeXa Ha mepumopusma Ha Obiyuna ITnesen”, no nosuyus:
~Hacenenu mecma e Inesencka ofujuHa ~-1.2p.Caaeanoso,c.Byxoensk,2.c.Acen,3.c. Huxoaaeso,
4.c.lpusuya,5.c.Onaney, 6.c.Boxom,7.c.Bpecmosey, 8.c.Bprunsanuya,g.c.Bspbuya, 10.c.[Jucesuya,
11.c.Kounosyu, 12.c.Meuxa, 13.c.llemnuam, 14.c.Byxoensk, 15.c.Beznedx, 16.c.TopHeHe,
17.c.Todoposo, 18.c.Tyuenuya,19.c.Paduuieso, 20.c/lackap, 21.c.Paneso, 22.c.lopmanoso,

23.c.Paduweso, 24.c. Kswun.” u noddspacane na npedmema Ha obujecmeenama NOpPosUKa 8

2apaHUULOHHUME CPOKOBe.

Apyrcecrneomo e yupedeno 3a onpedener cpox u OetiHocMma My ce NPexpamaed ¢ UsnsaAHeHue
Ha 0o2080pa 3a ofujecmeeHama nopeuxd.

Hama na unancosus omvem: 31. 12, 2013 T.

Texyy nepuod: roAMHATA 3aTOYBALIA HA 01.01.2013 I. M 3aBBPLIBAINA HA 31.12.2013 T.
IIpedxoder nepuod: rofMHATA 3aM0YBAINA HA 01.01.2012T. M 3aBBPLIBAIIA HA 31.12.2012 T.

Hama na odobperue za nybauxysane : 20.03.20142.

Opean odobpun omuema 3a nybauxyeare: ChBeT Ha JHPEKTOPHTE, 4pe3 pelleHre BIIUCAHO B
IPOTOKOJ OT JIaTa 20.03.2014T.

CTpykTypa Ha KanuTAJIa

“II'vrHO MopuEpKaHe [neBer 2009 ” AJl, € perucTpHpaHoO IMpes 2011T.,BIHCAHO B THProBeKms
PErHCTLD Ha 09,03.2011T.
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 [Hommriansa
. | CTOHHOCT (XWiJiB,) -

H'L'fHHH{eHepHHr Al - . 250 ” | - . 25
BuaansTeTpoi AJl 250 25
100% 500 50

II. BA3A 3A H3TOTBAHE HA ®HHAHCOBHTE OTYETH U ITPIWIOKEHUW
CBIOECTBEHM CYETOBO/HU ITIOJINTHKHA

DUHAHCOBUAM OINYEM € UI20MBEH CH2AACHO USUCKBAMUAMU HA HBA2APCKOMO CHemMOoBodHO
sakoHodameAncmeo 6 HayuoHaaHama éaayma na Penybauxa Bsazapus - Gsazapexu aee.

Or 1 sAHyapy 1999 ToAMHA GBLATAPCKHUAT JI€B € ¢ PUKCHPaH KyPC KbM eBPOTO: 1. 95583 JieBa 3a 1
€BPo.

Tounocmma na cymume npedemaseHu 856 diunancosus omuem e xunsdu 6sA2apeki Aesd.

HacroAmmsr GHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MBHCKBAHMATA Ha MexKIyHAPOIHH
cTaHMapTd 32 ¢uHaHCOBH oT4erH (MCQO), npueru or Komucuara Ha Esporelickus cbioa.
DHHAHCOBUAT OTYET € M3TOTBEH H B CHOTBETCTBME C HBHCKBAHMATA Ha MeKIyHApOXHUTE
CTAaH/apPTH 3a QUHAHCOBA OTYETHOCT, IMyOJHKYBAaHH OT MeXAyHapoRHHA CBBET [0 CYETOBOIHH
cTaHAapTH. Bewuxn MexayHapoAl¥ craHfaprH 32 (UHAHCOBH OTYETH ca IyGJIMKYBAHH OT
MexayHapoZHEA ChBeT 10 CHETOBORHH CTAHAADTH, B CHJ4 3a IIEPHOJA Ha MATOTBAHE HA TE3H H
GuHAHCOBU OTYeTH, ca NpHerH oT Espomeifckusa cbio3 4pes mpoleqypa 3a omobGpeHue,
ycTaHoBeHa oT KomucraTa va EBponeHcKHs ChI3.

DHHAHCOBMTE OTYETH €A H3rOTBEHH Ha MPHHLHNA HAa AefCTBAIl0 OpPeNIpHUATHE, KOETO
npeanosara, 4e JIpyecrsoTo me Npoas/IKE JefiHoceTTa cu B 0603pHMO Obieme.

OCHOBHH INOKA3ATE/IH HA CTOIIAHCKATA CPEJIA
OcHoBHETE TIOKA3aTeIM HA CTONAHCKATA CPeja, KOMTO OKA3BAT BJIMAHME BBPXY AEHHOCTTA Ha
Jpy»kecTBOTO, 33 IepHOZA 2012 — 2013 I'. ca IIPEJCTAREHH B TAGIHMIATA TIO-0Y:

Iloxasaren 2013 |K®M para| HeTouHHK | 2012

BBII B MyH. JIB. 78 115 7B, Zex.13 | HCH 752658,
Peaney pacrexx Ha BBII 0,9% Jex.13 | HCHA 1,70%
Hudsamma B kxpag Ha rongpHaTa -0,9% nex.13 | HCH 2.80%
CpezeH BAIYTEH KYPC Ha IHATCKHS J0J1ap 1,47| pek.2013|BHB 1,52476
BasyTeH xypc Ha IATCKHA J0J1ap 1,42 | nex.2013!BHB 1,4836
BeapaboTHia B Kpasg Ha roJMHaTa 0,02% Q3 |HCH 11,50%
(OcHOBeH JINXBEeH NPOLEHT B Kpasa 11,80% | nex.2013|B5HB 0.18%
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Hpuaosceru coujecmsenit cuemosodHU noamuRu

[Ipomen B cueToBOZHATA HONHTHEKS

Tozu roguien GpHHAHCOB OTYET € UBTOTBEH, CNa3BalKH IPHHIAINA Ha JIEHCTBAIIIO Ipe/ITPHATHE
B CBOTBETCTBHE cbe MexayraponauTte Cranmaptu 3a Punancopo OTunTane, u3nageru ot CbBera
3a Mexxaynapoauus CueroBopnu CraHzapre (CMCC) u BCHUKM passicHEHHS H3TaleHH OT
Komurera 3a PasacHenua Ha MCQO, B cuna Ha B OT 1 AHYapH 2013 I'. ¥ KOHTO ca IIPHETH OT
KomucHATa Ha eBPONEHCKHA ChI03.

PHHAHCOBHAT OTYET € U3TOTBEH Ha $a3a KOHBEHIHATA 32 MCTOPHYECKATA IIEHA, OCBEH, AKO HE €
TOCOYEHO JPYTO B CYETOBOAHHUTE IOJAMTHKH no-a07y (HAUpuUMep HAKOH (HUHAHCOBH
HMHCTPYMEHTH, KOMTO Ca OLIEHEHH IO ClIpaBe/INBa cTOoMHoCT). MeropuyeckaTa eHa ce 0CHOBaBa
Ha CUpPaBe/IHBaTa CTOMHOCT Ha IIPECTAllHATA, JaJeHa B 3aMAHA Ha aKTHBH.

lopumnuaT punaHCOB OTYET BKIIOUBA OTYET 3a Neyaabara HiH 3arybaTa M PYTHA BeeoGxBaTeH
AOXOJI, OTYET 32 PUHAHCOBOTO CBCTOAHME, OTUYET 3a IPOMEHHTE B COGCTBEHHA KAIIMTAJI, OTUET 3a
TIAPHYHHTE NOTOLH, KAKTO H IIOACHUTE/IHH IPHJIOKEeHHA. IIPUXOIH M Pa3xo/d, ¢ H3KIIYEHHE Ha
KOMIIOHEHTH Ha JpYT BceoOXBaTeH A0X0, ce HPU3HABAT B OTUETA 34 AoxoauTe. JIpyr BeeobXBareH
A0X0J, ce TPH3HABA B OTYETa 3a BCeOOXBATHHA JOXOZA H BKJIIOYBA €IEMEHTH Ha IPHXOIH H
pasxofH (BKJIIOUHTEHO KOPEKLHH OT NpekaacubUKalua), KOHTO He ca IPH3HATH B OTYeTa 3a
JOXOAHUTE, KAKTO H3HCKBA WM KakTo e paspemeHo oT MCP®O. Kopekuuu ot npernracudpuKamus
ca CyMmurTe, IpernacupuuHpadH B medanba WM 3aryba B OTYETA 3a [JOXOAHUTE 34 TEKYIIHA
LEPHOJ, KOMTO ca OMIM IPH3HATH B JAPYT BCeOOXBATEH [OXOJ Ipe3 TEKYIUHSA H IPeIXOJHH
nepuoAn. TpaHzaxkuuu cbe coOCTBeHUIMTE Ha JIPYyKeCcTBOTO B KaYeCTBOTO MM Ha COOCTBEHMIIM ce
IIPH3HABAT B OTYETa 32 [POMEHHTE B COOCTBEHHS KAIIUTAaJ.

ApyxecTBoTO0 uM3bupa fAa INpeACTaBHM eNMH OTuer 3a medgaynbara WM 3arybara W . PYTHA
BceoOXBaTeH AOXOJ WIH Jla [PEACTABH MeuanbaTa WiM 3arybaTa M ApyrHA BceoOXBaTeH JOXOI B
ABa paszena. Pasnenure ce IpeAcTaBAT 3a€fHO, KaTO TO3Y 3a nedanbaTta wiH 3arybaTta e Irbpsu,
CJIEBaH HENOCPE/CTBEHO OT pas/iesa 3a APyrus BeeobXBaTeH J0X0/.

ApyxectBoTo Habupa a mpescTaBd oT4eTa CH 3a neyanbara HIH 3arybaTa M APYrHA BeeobXBaTeH
ZIOXO[, KATO IIPH KIacH(pHKATMATA H3II0JI3Ba METOJA ,CBITHOCT HA pasxonure”,

(DOpMaT'bT Ha OT4YeTa 34 (‘I)I/IH&HCOBOTO CbhCTOAHHE € 633HpaH Ha DasrpaHHYCcHHETO
TEKYILl/HeTeKy1n.

3a H3roTBAHETO Ha TO3M rOJHIIEH GHHAHCOB OTYET, CJIETHUTE HOBH, PEBU3UPAHU HIH H3MeHeHH
IIOCTAHOBJIGHHMS Ca 3a7b/DKHTE/HH 32 IIpWJIaraHe 3a HbPBH ITbT 3a (DHHAHCOBATa TOAMHA,
3aII0YBAIA HA 1 SHYapH 2013r.:

IIpomenu 8 MCHO

C.TIEJIHHTB HOBH CTaHJAapPTH H H3MEHEHHA BJIA30Xa B CHiIa OT 1 AHyapH 2013 T.:
MCQO 1 [Ipwiarae 3a NIBpPBYU ITbT Ha MeXKAVHAPOAHUTE CTAHAAPTH 33 (PMHAHCOBO OTUHTAHE -
Ibp:kaBHU 3aemu - Uzmenenua Ha MCOO 1

» MCPO 7 PunaHcosH HHCTpymentu: OnoBecrsaBane - Komiiencupane Ha (MHAHCOBY aKTHBH M
$UHAHCOBH NacuBH - M3menenns g MCPO 7

» MC®O 10 Korconnaupanu dunaucosn otdet , MCC 27 UHauBuayany GHHAHCOBH OTUYETH

« MC®O 11 CpBMecTHH cnopasymenus , MCC 28 MHBeCTHIME B ACOLMHUPAHU TIPEANPHATHA H
CBBMECTHH NPEJIIPUATHA

* MC®O 12 OnosecrsApaHe Ha IAJTOBH VIaCTHA B APYTH TPEIHPHATHA

+ MC®O 13 OneHsIBaHe IO CIIPaBEIJTMBA CTOHHOCT

« MCC 19 Toxonu Ha HaeTH yutia (npepaboTeH 2011 T.)
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» KPMC®O 20 Pazxouu 3a OTCTpaHABAHE W IOYHCTBAHE Ha NOBBPXHOCTTAa B IPOH3BOACTBEHATA
thaza Ha MUHHTE

» ITogobperus 8 MCPO - nuKHI 2009-2011 :

» MC®O 1 - TosropHO mpriarage Ha MCDO 1

* MC®O 1 - Pazxonu 110 3aeMHu

» MCC 1 - npensupane Ha H3MCKBAHETO 3a CPABHHTETHA HHDOPMAIIAA

* MCC 16 - Knacuduxanms Ha cepBH3HOTO 060pyZIBaNe, pe3epBHATE YacTH

« MCC 32 - Jaubunu edekTH OT DasIpefeNeHHS KbM IPUTERKATEIHTE HA KANMTATIOBH
HHCTPYMEHTH

* MCC 34 - MexxaHHHO (DHHAHCOBO OTYUTAHE H CEKTOPHA HHbopMaIua 3a 0b1ara cTofHoCT Ha
AKTHBHUTE H TaCHBUTE

Hsmenenuero MCC 1 [IpeacraBsase Ha DO3UIIMH OT ApyT BceoOXBaTeH MOXO - U3MEHEHHATA Ha
MCC 1, KOHTO BJIM3AT B CHJIa OT 1 JOJIM 2012 T, Ce MPIWIATAT CHIIO M OT JPYXKECTBOTO 34 I'EPBH
ITBT [IPEe3 TEKYIIHA IEPHOT, .

He Bcu4KH OT Te€3M CTAHAAPTH M W3MEHEHHA KACAAT TOJHMITHATE (PUHAHCOBH OTUETH, H3rOTBEHH
OT JPYKeCTBOTO. AKO AA[€H CTAHAAPT WM H3MEHEeHHe 3acAra ADYMKecTBOTO, TOH € OIHCAH,
33€JHO ¢ BH3AEHCTBHETO , B GeIeKKHUTE KbM HACTOAMIMTE (PUHAHCOBH OTYETH .

OcHOBHHTE IPOMEHH Ca:

+ Usmenerna 8 MCC 1, cebpsana ¢ [lpeacraBase Ha MOSHIHH OT Jpyr BCeoOxBaTeH
noxoA ( M3AaZeHH Pes 10HKM 2011 T. ) - Te3r H3MEHEHNM, KOUTO ca B CHJIA ChC 34/lHA 1ATa, IE/IAT
ma moJo0pAT HpPe/ICTaBAHETO Ha KOMIIOHEHTHTE Ha JAPYT BeeoGXBATEH TOXOL Apy:KecTBOTO €
ATBXHO 1A TPYIHDPA eeMEHTH, npefcTaBeHH B Ordera 3a BceoOXBaTHUA F0X0J Ha GaszaTta Ha
TOBA IAJTH Te e §bAaT npexTacuduIUpPany KbM Mmeyanta win saryba BIocAencTBHe. Boipexn
d9e He € 3aJb/DKUTeNHO, pYyKecTBOTo e HPHJIOKANO HOBaTa TePMHHOJIOTHS 3a "OTuYeT 3a
poxomte”, T.e. "oTder 3a nevanbara wiH 3arybara u ApyTHs Beeobxsaren moxox” . Ilpriaranero
CbC 3ajHa JaTa OT M3MEHEHHATa HE Ca HMaJH HUKAKBO BB3AEHCTBUE, DasJWIHO OT Ha
IPEACTABAHETO HA [IO3ULMHTE HA APYT BCEOOXBATEH JIOXOI.

» IIpomenn B MCC 1 ITpencrabsaue ua unancos otders ( [uxsa Togummm H000peHus
2009-2011, HM3ZIANEHH Hpe3 Mald 2012 T.) - l3MeHeHwATa YTOYHSBAT, uYe FOIBIHHTEIHA
CpaBHHTeNHa HH(pOpPMamMA He e HeoOXoZMMa 3a NEPUOAM, HANBHINABAINH MUHHMAJHO
nauckBanure oT  MCC 1. Borpexu ToBa, ako JOOPOBOJHO cE IpeZCTaBA, TH Tpabea 1a 6Ble B
cpoTBeTcTBHE ¢ MCPQ, Ges ma ce sameHcrBa M3MCKBAHE 34 MPEJOCTABAHE HA INBJIEH Habop oOT
¢uHarcoBn oTuyerTH. ChIIO Taka ce INOACHABA, Y€ B (Iydyad Ha IPOMEHH B CYETOBOAHATA
MOJHUTHKa ChC 33THA [IATA WIK IPEH3UNC/IEHEE CBC 3aHa 1aTa HUIH MPeKJacu(DHKAIHUA, KOATO
HMa ChllecTBeH edexkT BbpxXy HHGOpPMAlHATA B OT4eTa 3a (PMHAHCOBOTO CBCTOAHHE KBM
HA4I0TO HAa NPeJXOAHHUA Iepuol, Jpy:kecTBoTo TpAGBa /la NPEACTABH OTYET 3a (PMHAHCOBATA
HO3HLHA B Kpas HA TEKYIIMsA NEPHOA H HAYANOTO M KPaA Ha MPEAXOIHUS TePHO/. BBIpekn ToBa,
C U3KJIIOYEHHE Ha OTIOBECTABAHETO HA OIIpefieieHa KOHKpETHAa HH(pOPMaLiHA, He e 33 Th/DKUTETHO
B GeneskkuTe KbM (PHHAHCOBHA OTHET [d ce PasKpHBa NoJpobHa MH(POPMALMA 33 CTATHUTE B
OTUeTa 33 HGHHAHCOBOTO CHCTOAHHME KBM HAYaIOTO Ha IIPEAXOHUA IePUO],

+ Hamenenwne Ha MCC 16 UMoTH, ManmMeH H chopexenus {Luksa Togyumuu nopoGpenusn
2009-2011, H3/1aJI€HH [pe3 Mai 2012r.) - HaMeHeHHeTo NOACHABA, Y€ HPOAYKTY KATO PE3EPBHH
4acTH, pe3epBHO obopyznBaHe H cepsusHOTO 0GOpyABaHe TpaAGBa Aa Goaar mpusHaTH Kato UMC,
KOTATO Te OTIOBAPAT Ha onpesenenuero B MCC 16 1 B mpoTHBeH ciydail KaTo MaTepHaieH 3allac.
ToBa uaMeHEeHHE HE € KMAJI0 HUKAKBO BIUAHNE BHPXY QUHAHCOBUTE OTYETH Ha JpPYyKEeCTBOTO.

* Hsmenenne Ha MCC 12 JlaHBIU BBPXY Aoxoxa (M3mameH IIpes AeKeMBpPH 2010 I.) -
HsameHeHHeTo TpeJoCTaBA IMPe3YMITIHA, Y€ BbL3ICTAHOBABAHETO Ha OasJaHCOBAaTAa CTOHMHOCT Ha
JaZleH aKTHB, M3MepeH ¢ IIOMOIITa Ha MOJeNa Ha cOpaBelimBaTa croinocr 8 MCC 40 —
HnsecrnuyuonHu umomu, oOMKHOBEHO Ine 6bae, upes npoaaxba. HsMeHeHunATa ¢hINO BEIIOYBAT
B MCC 12 HacOoKHTe 10 OTHOIIEHAE HA HEAMOPTHIMPYEMH aKTHBH, TPEIH ChABP:KAIH ce B ITKP-
21 (pa3ACHEHHETO € CHOTBETHO OTMEHEHO). M3MeHeHHeTo BAM3a B CHJIA 34 I'OJHIIHH TIEPHOLH,
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3afO4Ballld Ha WK CJIEA 1 AHYaPH 2013 1., pueT oT KomucuaTa Ha Esponeiickus cbio3 Ha 5 10HH
2012r,

* IIpomenen MCC 19 Jloxodu Ha Haemu auya (M3mafieH mpes 0HH 2011) - OCHOBHHTE

U3MEHEHIST BKIIOYBAT NPEMAXBaHe HA "KODHAOPHHA NOAXOA", MOAN(DHKAIIMA HA CUETOBOAHOTO
OTYHMTAHE Ha JIOXOAHTE [IPH HamycKaHe, Nojo0pABaHe HAa M3MCKBAHHMATA 3a TPHSHABAHE M
ONIOBECTABAHE 32 IUIAHOBE 3a JehMHUPaHH 7oXomu. MaMeHeHHATa HeNAT A3 ce TMOATIOMOTHAT
HOJI3BATENIHTE Ha (DMHAHCOBHTE OTYETH Ja pa3bepaT Mo-ZoOpe KaK [UIAHOBETE ¢ neduHUpasu
AOXOMH 3acAraT (PHHAHCOBOTO CHCTOAHME, (DHHAHCOBATE DE3YJATATH M MAaPUYHH NOTOMM Ha
ApyxecTBoTo. Tesn naMenenus ca epeKTHBHH 3a TOAUILIHK IEPHOIH, 3aTI0YBAIIH HA/ WK e 1
AIRyapH 2013 r., IpHeTH 0T KoMucHATa Ha EBponefickus ¢bIo3 Ha 5 I0HH 2012T.
Jpy:KecTBOTO HAMA Z]a MOXKe 1A MPOAB/IKH []a H3NOI3Ba "KOPHAOPHHUA [oAXoa" 3a NIPU3HABaHE
Ha aKTIOEPCKHTe nevanbu U 3aTyOM. AKTIOEPCKHTe Medanf M 3arybH ca IpeMMeHyBaHH Ha
IIPeOLEHKH K CJefBa Ja ObaaT npusHATH HezabaBHO B Apyrud BeeobxBaTeH moxon. Te me ce
TperJtacHPUIHUpaT B nedanbaTa win 3arybara npes ciaeisamy nepuogd. EdexrsT ot ToBa Bee
OLIE HE € H3MepeH KOJXHYECTBEHO.

» IIpomenen MCC 27 Hndusudyannu gunaHcosu omuemu (M3fazed mpes mail 2011r.)
IIpomMeHeHHAT H Che CMEHeHO HauMeHoBanue CTaHJapT cera caMo PAasIyIex/a H3MCKBAHUATA 32
HHIMBUAyaJHUTe (PHHAHCOBH OTYETH, KOHTO ca [0 TOJIAMA CTeleH 6e3 M3MEHEHHE CIIPAMO
MCC 27 Hndusudyamu ¢unancosu omuemi. CTaHgapTsT M3HCKBA IJIABHO, KOTATO IaZleHO
APYKECTBO M3TOTBA MHAWBHAYAIHH (HHAHCOBH OTYETH, HHBECTHIIMHTE B JBIIEPHH JPYWKECTBA,
aCOIMAPaHH H CbBMECTHO KOHTDOJIHP2aHH IIPEANPHATHA Ja ce OTUHTAT WIH 1O cebecToHHOCT,
Wik ceracHo MCPO 9 Purancoeu unempymermu. Toii ¢pluo Taka TpeTHpa IPU3HABAHETO HA
AVBHAEHTH, HAKOM MPECTPYKTYyPHpaHMs B JIpy»XecTBOTO H BKJIIOUBA PEAHUA H3HCKBAHHA 33
OTIOBECTABAHE,

» Ilpomenen MCC 28 Husecmuyuu 8 acoyuupanu npednpusmus U CoeMecmMu
npednpusmus (u3fazieH Ipes Maii 2011r.) IIpoMeHeHHA U ¢bC cMeHeHo 3arTapie CTaHAAPT HaBa
TIPEAIIHCAHNA 32 OTYMTAHETO HA HHBECTHUHMHM B ACOLMHDAHH INPEINPHATHA H IOCTAaBd
HM3HCKBAHHATA 3a [PUIAraHe Ha KAITMTaJO0BHA METOI IPH OTYHTAHETO HA ACOIHHpPaHH
NPeANPUATHA U ChBMECTHM IpeAnpuATHa. Tol onpejeiid "sHauuTeNHO BAMAHHE", IIPEOCTABA
HAaCOKH 33 TOBA KaK METOABT Ha COOCTBEHHA KANHMTAJI 3a OTYWTaHe TpabBa Ma ce IIpuiIara
(BKIIOYMTENHO M3KIKYEHHA OT [PWIATAHETO Ha METO[a Ha coBCTBEHMA KAITMTAJM 33 HAKOH
CIy9aH) W AaBa NpeANHCAHHe KAK HHBECTHIMHTE B ACOLMHDAHA M CHBMECTHH HPEZIPHATHA
Tp:a6Ba Aa 6bHaT TecTBAaHK 34 0OE3IeHKA.

+ Usmenenne na MCC 32 dunancoBu uucrpymenr: mpezcrapase (Luxwn Topmigm
nofodpenns 2009-2011, HBJaJEHH IIpe3 Mai 2012 1.) - U3MeHeHHeTo HOACHARA, Ye JAHBK BhPXY
0X0Ja BBB Bpb3Ka C DA3Npele/eHHsd KBM IPUTEXKATENIHTe HAa HHCTPYMEHT Ha COGCTBeHHA
KalATal U 33 TPAHBAKUHOHHHUTE DasXoQd IO KallHTaJloBa c¢/iefika, TpabBa Ja Ce OTYMTAT B
cpoTBercrsue ¢ MCC 12. Tasu nmpoMaHA He e OKaza’ia BAHSAHHE BbPXY (PUHAHCOBHTE OTYCTH Ha
HpyxecTBoTo. _

* MC®O 7 Qunancosu uncmpymenmu: onosecmsaeéaHus — OTIHCBaHe — B CHJIA OT 1 10K
2011r., npuer oT EC ma 23 HoemBpH 2011r. — H3MeHeHHATa nOA0ODABAT M3HCKBAHMAATA 3a
OMOBECTABAHE CBBP3aHH C IIPEXBHPAAHETO HA (PHHAHCOBY AKTHBH M BJIM3AT B CHJIA 34 FOAHITHU
IIepPHOAM 3aIIOYMBALIN HA/HUTH e 1 10JIH 2011r., H3MEHEHHETO BOAA 0 [IO-TOIAIMA IPO3PAYHOCT
IIpDH OTYHUTAHE Ha CAEJKH C IpeXBbpIIsAHe Ha (PMHAHCOBH WHCTPYMEHTH H YJIeCHABA pasGupaHeTo
Ha Ho/3BaTesuTe Ha (PHHAHCOBHTE OTYETH OTHOCHO H3JIATAHETO HA PHCKOBE IIDHM MIPEXBBPJIAHE
Ha (DUHAHCOBH AaKTMBH M e(eKTa OT THX BbpPXy (HMHAHCOBOTO CBCTOAHHE Ha JIpymeeTBOTO,
0cobeHO B CJIy4ai Ha CEKIOPHTH3HpaHe Ha QHHAHCOBH AKTHBH.

» MC®O 10 Koncoaudupanu gunancosu omuemu no MCOO (usmamed mpes mMai 2011) -
HOBHAT CTAHZAPT ONpeAend NPHHLUMIIMTE Ha KOHTPOJ, OUpedess Kak Aa ce Jeduuupa maau
JaJleH MHBECTUTOP KOHTpoaupa JIpyxkecTBOTO, B KOETO € HHBECTUPAJIO H CJIeJOBAaTENHO Tpabsa
A ro KOHCONMMAHDPA; Olpeend IPUHIUITHTE 34 E3rOTBAHE Ha FOAMIIHK bHHaKcoRH oTaeTH. Toil
BBBEXK/A CTHH KOHCOJHIALHOHEH MOJEN, KOHTO HAeHTH(HIHpa KOHTpPOJIA KAaTO OCHOBAa 3a
KOHCOJIHAAIIMA 33 BCHYKH BHJOBE APYMKECTBA, K'BeTO KOHTPOJA Ce OCHOBaBa Ha TOBA JAJH JafeH
HHBECTHTOP HMa BHAacT Haj Jpy:KecTBOTO, B KOETO ¢ HMHBECTHPAJ EKCIO3HIHA/IIpaBa Ha
IPOMEHANIA ce BB3BPBINAEMOCT OT HEroBHTE YJYacTHA B ACONHHMPAHOTO MPeANpHATHE H
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BBSMOXKHOCT /]a H3NOJ3BAa CBOETO BJIMAHHE Hajl BBIPOCHOTO NDPENIPUSITHE, 33 JA ITOBJIALE
PasMepa Ha Bb3BpLILaeMocTTa. MCPO 10 3aMeHd YacT OT JelicTBamma B MoMenTta MCC 27 ¢
HauMEHOBAaHME TIPe3 2013 I. KoHcoaudupanu u camocmonmennit dunarcosu omuermu u [IPK-12
Konconudayun — Jpysecmea coc cneyuanta yea v e B cia 2a TOIMIIHH TEPHOAH, 3alI0OYBAIIH
Ha/ WK clief] 1 AHyapH 2013T..

» MC®O 11 CosMmecrmnHu aH2axcuMeHMU (uspamen npes Maii 2011) ~ HoBusit CTaHAAPT
H3NCKBA CTPaHa II0 ChBMECTEH ANIaKHMMEHT J@ ONPEeiH THIIA HA CLEMECTHHA AHTAKHMEHT, B
KOMTO T y4acTBa KATO OLIEHH CBOMTE MPABa H 3a/[bJDKEHHA U CJIEl TOBA OTPa3H Te3W IIpaBa U
3alb/DKEHHA B CHOTBETCTBHE C THIIA HA CHBMECTHHMSA aHTAXKHMeHT. CEBMECTHHTE aHTAKHMEHTH
Ca WM CbBMECTHH AeAHOCTH HIH JAXKOUHT BEHTYLPH:

* B JefiHOCT IO CBBMeCTEH AHIWKMMEHT, CTPAHHMTE HMMAT NpPaBOTO BBPXY AKTHBHTE H
3ab/DKEHHA 110 IACHBHTE, OTHACAWIM C€ JO aHraXKHMeHTa. Jpy:xkecrsaTa IKOMHT

BCHTYBPHH OIEPATOPH IPH3HABAT TeXHHTE dKTHBH, MACHBH, IPHXOJH H pa3xomH 1o
OTHOIICHWE HA TEXHHA JAJ B AHTAXKHMEHTA.,

* B JuKo#HT BeHTYBD, CTpPaHHTe MMAT MPaBO CaMoO JI0 PasMepa Ha HETHHTE aKTHBH 110
aHra;kuMeHTa. CTpaHa B [KOHT BEHTYDBD HPHMJIATA KANHTAIOBHA METOJ 33 OTIHTAHE HA
CBOATA WHBECTHIIMA B KOIHT BEHTYBpPA B ChLOTBETCTBHE ¢ MCC 28 Huesecemuiuu g
acoyuupantt npednpuamus. 3a pazmuka or MCC 31, meroma Ha IIPOTIOPIFIOHAIHATA
KOHCOJIM/IALIUS He € [103BOJIEH.

* MC®O 12 Onosecmssane na 0s.106e 6 dpyzu npednpusmusn (M3nanes npe3 Maii 2011r.)
— HoBwuar crangapr koMGunupa, 060raTasa ¥ 3aMeHs H3HCKBAHHATA 32 OTIOBECTABaHe, Kacaeln
ALUICPHH IPEANPUATHA, CbBEMECTHU IPeALIPHUATHSA, ACOLMHPAHH TIPeANPHUATHS H CTPYKTYPHPAHH
Apyxecrea. Toli H3UCKBa fleTallIHO OnoBecTABaHe Ha MH(OPMALHA, KOATO JaBa BHh3MOKHOCT Ha
notpebutenure Ha HHGOPMauMA OT (PHHAHCOBHTE OTHETH /A OLGHAT XapaKTepa W PHCKOBETe
CEBP3aHH C [UIOBE B JNDYTH NPEANPUATHA, KAKTO W epeKTHTe OT Te3H MAIOBE BBPXY
¢uHaHCOBaTa mo3MIuA Ha JIPYyXKECTBOTO, HETOBOTO (PHHAHCOBO CHCTOSHHE W [apHYHHTE My
norony. MCOO 12 Bnuza B cHIa 32 OTYETHHU IEPUO/IH, 3ATIOYBATITH HA MUK e 1 AHYapH 2013 T,

* MC®O0 13 Ouyennsane Ha cnpasedausa cmotinocm (U3xanen npe3 Ma# 2011r.) - HOBUAT
CTaH/ApT ONPEAS/A COpaBe/IHBAaTa CTOHHOCT, M3JIOMKEHa B eAMH efuHcTBeH MCPO pamka 3a
U3MEpBaHE Ha  COpaBel/IMBaTa CTOMHOCT ¥  HM3HMCKBA  ONOBECTABAHHA  OTHOCHO
H3MepBaHHATa/ONPeEIIAHETO Ha CIpaBe/UIABaTa cToiHocT. MC®O 13 ce mpmiara, KOraTo OpyTH
MC®O wmsuckBaT WIM paspeliaBaT OeHKA Ha CITpaBeJIMBaTa cTOHHOoCT. Toi He BBBEX/Ia
HHKaKBM HOBH H3UCKBAHHA 32 OLIEHABAHE HA Na/leH aKTHB HJIH DTACHB 110 COPABEAINBA CTOMHOCT,
He M3MEHs €1EMEHTHTE OLIEHEeHH 110 CTIPaBeAuBa cToiHocT B MC®O, HUTO bk azpecupa Kak Ja
ObiaT MpeICTABAHM IIPOMEHHUTE B CIPaBEAJTHBATA cTOHHOCT. HOBHTE M3MCKBAHMA ca B CHJA 33
OTYETHH NEPHOIH, 3aTI0UBAIIM Ha/ MM cJIef 1 IHyapH 2013 T.

« KPMCOO 20 Pasxodu 3a omcmpaussame u nouucmeame HA NOBBPXHOCIIMA 6
npouzsodcmeerama asa na munume (M3AajeH Ipe3 NeKeMBDH 2012 I., B CHJIa OT 1 AHyapH
2013 r., Bece ome He e npuer oT EC) - onmpeness c2eTOBOAHOTO OTYHTAHE Ha PA3XOIHTE 3a
OTCTPAHABAHE M NOYHCTBAHE HA IIOBBPXHOCTTA B IPOM3BOACTBEHATA (haza Ha JajeHa MHHA. JlaBa
pasacHeHHe OTHOCHO pPa3rpaHHYaBaAHETO HAa CYCTOBOOHOTO TpETHpaHe Ha pasxodd 3a
OTCTpaHABAHE Ha HHEPTHA Maca ¢ IeJl MPOU3BOACTBO H Pa3Xo/d ¢ IieJl opoOpsABaHe Ha JOCThlIa
A0 JpyTry KOJIH9eCTBA MHHHA Maca 32 IPOH3BOACTBO B OhAEHIN mepuoay. IToscHeHIeTo HauCKea
ApyecTBa OT MHHHATA HHAYCTPHS, KOUTO npmaaraT MC®O, na oTOMINAT KaNKTaIM3UPaHHTE
pasxoAy 3a IOYHCTRAHE HA IIOBBPXHOCTTA B HEPASIPENEIEHATA 1M1e4anfa, aK0 AKTHBHUTE He MOTAT
Aa OBAAT OTHECEHH KbM PA3TPAHHYHUM KOMIIOHEHT Ha PYHOTO TIOJIE.

» Usmernenua na MCQO 7 QunaHcosu uHcmpymenmu: onosecmsaeanus - 3MeHeHHATa
NO3BOJIABAT HA HHBECTHTODHTE Ja IIPEOROJIEAT PASIHYHATA B H3MCKBAHUATA 32 KOMIIEHCHDAHE
IpH orveTHoCT 0 MCPO n US GAAP 1 RBBeKIa HOBY OLIOBECTABAHUA, KOUTO MPENOCTABAT MO-
no6pa uH(poOpMaIEA 33 TOBA KaK [PYKECTBATA CMEKYABAT KPSAUTHHA PHCK, BKIIOYHTENHO H Ha
CBBp3aHHUTE ¢ ToBa oOe3nedeHns. Te BAH3aT B CHJIa 33 TOAMIIHY OEPHOM, 3aTIOMBAINH HAa HITH
cnej 1 AHyapH 20131,

CrefHHATE HOBHM CTAHAADPTH, U3MEHEHMA H PA3ACHEHHATA, KOUTO ca Omwin mamaneuu or CMCC
(IASB), HO Bce oIlle He ca B cuia 3a (HUHAHCOBATA TOAUHA, 3aMOYBAIIA HA 1 AHYAPH 2013 U HE ca
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TO-paHHO NpueTH oT [IpyxKecTBoTO. PBKOBOACTBOTO OYAKBA, e HOBUTE CTAHAAPTH, U3MEHEHUS H
pasAacHeHWATa, Ie OBAAT NPUETH B IOAUITHHTE GHHAHCOBH OTYETH HA APY:KECTBOTO, KOTATO Te
BITU3AT B CHJIA. JpyKeCTBOTO € OIEHHIIO, KBAETO € Bb3MOKHO, NOTeHIIHAIHOTO Bh3IeHcTBHe Ha
BCHYKH Te3H HOBM CTAHJAPTH, M3MEHEHWS M DA3ACHEHHHA, KOHTO e OBhXaT edeKTHBHH 34
Obaemny mepuo/u.

 Hamenenns B MCC 32 Qumnancoeu uncmpymenmu: npedcmassme - VsMeneHusTa
apECAPAT HECBOTBETCTBMA B TEKYIATa IIPAKTHKA IIPH IIPWIATAHETO Ha KPHUTEPHHTE 3a
komnercrpade 8 MCC 32, rmaBHO KaTo M3ACHABAT CMHCHIA Ha "B MOMEHTA HMa 3aKOHHO I1paBo
Ha KOMIIEHCHDaHe" H TOBa, 4e HAKOH ODYTHH CETHIMEHT CHCTEMH MOTAT [Ia C€ CUHTAT 33
€KBHBAJIEHTHH Ha HETCH CeTRIMEHT. Te Bau3at B cusla 3a TOQUIIHY NIEPHOLH, 3AII0MBANIN HA WK
crieq 1 10JTH 2014T.

» Hsmenenna B MCC 36, ozarmaBenn BbscTaHOBHMa cTofiHOCT - OnoBecTaBaHe 33
He(PHHAHCOBY AKTMBH (M3TafeHH Ipe3 Mai 2013 1.} - M3MeHeHHsATA BOAAT 0 HAMAIABAHE HA
obCToATeNCTBATa, IPH KOUTO Ce H3HCKBA BB3CTAHOBHMATA CTOMHOCT HA AKTHRH WIH €IWHHIM,
reHepHpAIlH [AapHYHH TOTOOM Ja Obie pa3KpHUTa, H3ACHABAHE HA M3HCKBAHWATA 34
OIOBECTABAHMATA. BbBex/a ce H3PHYHO H3MCKBAHE 32 OTIOBECTSABAHE HA AUCKOHTOBHS IIPOLIEHT,
H3II0JI3BaH MpH obeslienka (Wi 06paTHO BB3CTAHOBSBAHE), KBAETO BB3CTAHOBHMA CTOHHOCT (Ha
DaszaTa Ha CIpaBeiyIMBaTa CTOHHOCT, HAMAJIEHa C pasxofHTe 3a Ipojax6a) ce ompemens ¢
TIOMOLIITAa Ha HACTOAIIA CTOHHOCT Ha Gb/leunnTe DapuuHU Notonu.TesH H3MeHeHHA ¢ca B cuJla 34
FOMIIHH IEPHOAH , 3ATI0UBAIIH HA WK CJIe]] 1 SSHYApH 2014 TOAMHA.

+ Hsmenenun B MCC 39, osarnapenn HoBalua Ha /lepuMBaTH M IPONL/GKABAHE Ha
Xe/KupaHe (M3naJeH Npe3 IOHH 2013 T.) - M3MeHeHMATa MO3BOJABAT IIPOIBUKABAHETO Ha
CYETOBO/IHO OTYHTAHE HA XE€KHDAHETO B CHTyallMd, KOTATO KOHTPATEHTA [0 JAEPUBATHE,
ONpEZIeIEH KATO Xe/KUpAll HHCTPYMEHT Ce 3aMeHA ¢ HOB KOHTpareHT (H3BecTHO KaTo " HOBAIIHSA
Ha JepHBATHBH' ) , KaTO IOCIEIHIA OT 3aKOHH WIH MOA3aKOHOBM HOPMATHBHH aKTOBE, aKO ca
H3IIBJIHEHH OIIPEAE/ICHH YCIOBHA. Te ca B CHJIa 3a TOAUIIHY [TEPHOIH, 3aI0YBAILM Ha HIIM CJIET 1
SAHyapy 2014 roanHa. PBKOBOJCTBOTO HE OYAKBA HAKAKDB eeKT BHPXY TOSHIIHHTE PUHAHCOBH
0TYeTH Ha J py:KecTBOTO, IPH JIMTICA Ha TAKKBA COEIKH.

« Uamenenua 8 MCOO 10, MCPO 12 1 MCC 27, ozariasenu Hasectunuonnu JpyxecTsa
HApyxecTBa CbC CIeNHANHa MHBECTHIHOHHA ILen (M3JaJleHH npe3 OKTOMBPH 2012 TI.) -
M3MeHEeHHATA ONPERENAT UOHATHETO "HHBECTHHHOHHH JApPYXecTBA" M HM  IIO3BOJABAT
ocBoOOKAABaHE 0T KOHCOMUIAINS Ha AbUICPHH NPENNIpPHATHA; BMecTo TOBa, HHBECTHIIHOHHOTO
IPY:KECTBO € 3aQBDKEHO [1a OLEHABA HHBECTHLHMATA BbB BCAKO IBIIEPHO NPEANIPHATHE TIO
CIIpaBeZUTABa CTOMHOCT B mevanbata MM 3arybata B cwoTBerctBHe ¢ MC®O g9 / MCC 39
(M3KIIOYEHHETO He ce IPHJIara 3a ALLIEPHH JPYKECTBA , KOMTO IIPENOCTABAT YCJIVTH, CBbP3aHH ¢
MHBECTHIIHOHHATA JEHHOCT HA HHBECTHLIHOHHOTO [PY/KeCTBO). M HBECTHIMOHHOTO APYKECTBO €
JUI'B/KHO J1a OTYHT4 MHBECTHIIMATA CH B CBOTBETHOTO IBILEPHO [IPEAIIPUATHE IO €IHH M CBIIH
HAYUMH B CBOHTE KOHCOJHAHMDAHH M HHAMBHAYAJTHH (QHWHAHCOBH oruyerd. BneemeHn ca m
AOMBJIHUTENHH OnopectaABaHuA. FlaMeHneHuaTa ca B cHila 332 FOAMILHY EPHOIH, 3aII0YBAIIH Ha
WM CJIE]] 1 AHYAPH 2014T., WIH CbC 3a/{Ha 1aTa. PBKOBOACTBOTO He OYaKBA HAKAKES eDeKT BLPXY
FOTHIIHHUTE (PHHAHCOB OTYET Ha JIPYyKEeCTBOTO, THit TO HE & HHBECTHIMOHHO IPEITPHATHE.

» MC®O 9 Qunancosu unernpymenmu (U31aleH Ipe3 HOEMBPH 2000 M PeJaKTHPAH TIpes
OKTOMBpPH 2010) — To3u cTaHZAPT BBbBeXKIA HOBH HZUCKBAHHA 3a KIaCHQUKAIMA ¥ H3MepBaHe
Ha (PHHAHCOBH aKTHUBH H (PMHAHCOBH ITACHBH, KAKTO H TAXHOTO OTIHCBAHE.

» MCP®O 9 u3uCKBa 32 BCHYKH IPH3HATH (MHAHCOBH AKTHBH, KOWTO ca B oOXBaTa Ha
MCC 39 Punancosu uHcmpymeHmu, TPU3HABAHETO H H3MEPBAHETO UM A3 OBAE MOCHENBALLO
OTYEeTeHO JI0 AMOPTH3HpPYMa Ii€Ha HJIH ChpaBeiMBa crofiHocT. [lo-ciemHanHo ABITOBHUTE
MHBECTHIMH, KOHTO Ce ABDXKAT B PaMKHTe Ha eIuH OH3HEeC MOJAEJ], YHATO Iel € Ja chbupa
JOTOBOPHHTE IAapHYHH HOTOUH H KOHTO HMAaT JOTOBOPHH IIAPDHYHHA IOTOOH, KOWUTO €a
€THHCTBEHO IIJJalHaHHA Ha IJIaBHHIA M JIHXBA II0 IVIaBHHIIATA H He ca 3aKpUTH, OOMKHOBEHO ce
OIleHABAT II0 AMOPTH3HpaHa CTOHHOCT B Kpas HA CJEABAILMTE OTYETHH NEpHOAH. Bewuxu
OCTAHAJIM [BJArOBH KMHBECTHUHMM M KAIHTAJIOBH HHBECTHIHH C€ H3MEPBAT II0 TAXHATA
clIpaBejUIMBa CTOHHOCT B Kpas Ha [IOC/Ie/(BAIHTe CUETORCIHH [IEPHOXH.

» Hafi-zHauuTenHuAT edexr or MCPO 9, Kacaen] K1acHQHKAUMATA U U3MEPBAHETO Ha
(puHancoBHTE IIACHBH 3acAra OTYUTAHETO HAa MPOMEHWTE B CIIpaBeljIMBaTa CTOHHOCT Ha
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Gescpouen GpHHAHCOB MACHB (OIpeae/IeHH 1o CIIpaBeUINBaA CTOMHOCT B revasifara wid 3arybara)
ALJIKALIA CE Ha MPOMEHH B KPEAUTHHA PHCK Ha TO3H macks. [lo-cnenmainno, cyraacio MCOO o,
33 (PMHAHCOBH IaCHBH, KOHTO €4 ONpPeJeNEHH IO CIPABEUIMBA CTONHOCT B NeuattaTa ym
3aryba, CTOHHOCTTA Ha POMAHATA B CIpaBe/IMBATA CTOHHOCT Ha (DMHAHCOBHA MacHB, KOATO ce
AB/UKH HA IPOMEHHUTE B KPEIUTHHA PUCK Ha TO3M IIACHEB Ce PU3HABA B APYT BeceoOXBATEH OXOL,
OCBEH aKO IPU3HABAHETO Ha edeKTa OT NPOMEHUTE B KPEJUTHHMA DHCK HA NACHBa B APYT
BceoOXBaTeH IOXOJ WJE Ch3JANE WM YBEIHUH CUETOBOJHO HECHOTBETCTBHE E [EYanbaTa
sarybara. IlpomeHuTe B clipaBe;UIMBaTa CTOMHOCT, IPOM3THYAIH OT KDeIUTHHs PHUCK Ha
(QMHAHCOB MACHMB BIIOCNECTBHE He ce NpeklacuHIMpar B nedanta wim saryba. B MomMenra
cprtacHo MCC 39, manata cyma Ha IpomAHaTa B CIPaBE/UIHBATA CTOMHOCT HA dHHaHCOBHA
IIaCHB OTPEIENIEH 110 CHPaBeJIMBA CTOMHOCT B Nevanba MM 3aryba ce IpH3HABA B mevantara
WJIH 3arybaTa.

» Mi3ucKBaHMATA 32 OTHHCBAHE Ce 3aI1a3BaT IOYTH HENPOMeHeHH  chriacHo MCC 39.
MC®O 9 Biusa B cuia 32 TOAMIIHY NEPHOKH 3ANI0YBAITH Ha/ WIH wIefl 1 AHYapH 2015 (nmo-panHO
IpuiIarage e paspelnedo), see ome He e puer ot EC. PrkoBogcTsoTo odakea MCOO 9 ma 6Lie
OpuwIokKeHn oT  JIpyxecTBOTO B TOAHIIHUTE (QHHAHCOBH OTYeTH, KOTaT0 TOBa CTaHe
334B/DKUTENIHO, CHINO TaKa, Ye MPHJIAraHeTo Ha HOBHA CTaHAApT Ile HMa 3HAYMTENICH edekT
BBPXY CyMuTe€ OTYETEeHH IO MOBOJ (PHHAHCOBHTE AKTHBM M (PHHAHCOBHTE IIACHBH HA
ApyxecTBoTO. BBIIPEKH TOBA, HE € YMECTHO A Ce IPENOCTARA Pa3yMHA IpHGIM3HTENHA ONeHKa
Ha edrexTa /10 3aBBPIIBAHETO Ha ACTAHIHNA IIPETes.

+ KPMC®O 21 Takcu e nuTepnperanua Ha MCC 37 TIpoBU3HH, YCIOBHH 33 b/UKEHHA K
yenosuH akTHBH. MCC 37 ycTaHOBABAa KPUTEPUH 3a OPH3HABAHETO HA 3afb/DKEHHE, €IUH OT
KOHMTO € M3MCKBaHETO NPEeJNPHATHETO Ja HMa CEeraliHO 3aIbDKEHHA B Pe3yITaT OT MHHAIH
cuOUTHA (M3BECTHO KATO 3aXb/KAaBAlI0 chOuTHE ). Pazgchenuero HIOACHABA, Ye JIBJIrLT, KOITO
mopakZa 3aJb/LKEHHe 3a IUIAINAHE HAa Takca, € OT JAeHHOCTHTe, ONHCAHH B CHOTBETHOTO
33KOHOJATE/ICTBO, KOETO LeAM IUalfaHeTo. PasscHeHWeTO ompepensa, Ye HAJIOBHTE He ce
TIPH3HABaT, KO HAMA HACTOSMIIO 3albJUKEHHE 33 3aIlIAlllaHe Ha JIAHbKA KbM Kpad Ha TepMoja B
Ce IIPH3HABA, AKO HACTOAIO 3aAb/DKEHHME 3a 3aIlIalllale Ha JAaHbKa (HAJIora, TAKCaTa, Pas/IHUYHH
OT JAHBK BBPXY JJOX07la) CHINECTBYBa KBM Kpasd Ha OTUETHHA NMepHoj. JIPyixKecTBOTO creisa ga
[IPH3HABA AKTHB, aKO € MPEAIUIATEHA TaKca, HaJIOT, HO BCE OIE He PasIojaraT ¢ HaCTOAMIOTO
3aDKEHNe 33 IUIamase. T3 IPHHIAUI ce TIPHIATa M KbM MEMX/IMHHATE (DHHAHCOBH OTYETH.
KPMC®O 21 e B cuita 3a rOUUIHK EPHO/Y, 3afI09BAITH HA WIH CJel 1 AIHYAPH 2014T.

OnopecTaABaHHA 32 KOMIVICKTR (l)HHEIHCDBH OTULTH

ITeIHHA KOMIJIEKT (PHHAHCOBH OTUETH, BKJI0YBA CIEIHHTE KOMIOHEHTH:

OTYET 32 (PHHAHCOBOTO CHCTOSHHE KBM Kpas Ha TIepHOJa;

OTYeT 3a medanfara wiH 3arybaTa ¥ Jpyrua sceobxXBaTeH I0X0/ 3a TEPHOAA;

OTYeT 34 IPOMEHHATE B COOCTBEHMA KANMTAN 32 IIEPUOJIA;

OTYeT 33 MAPHYHUTE NOTOLH 34 IEPHOIA;

IIOACHHTENMHH IIPHIOKEHHA, [IpeACcTaBIgBAlIN 0606Lue1-me Ha IIO-Ba*XHHUTE CYCTOBOIHI
MIOJIMTHKH | APYTa NOACHHUTENIHA HHpOPMAaIIHA;

[IpeacraBaT ce ¢ €AHAKBO 3HAYeHHEe BCHYKH (DHHAHCOBH OTYETH B ITBA€H KOMIUIEKT OT
(pUHAHCOBH OTUETH.

* & & & @

HOoIyeTHMO a/TepHATHERIIO TPETHPARE

B onpenenenn caygan, MCPO no3possiea oBede OT €JHO BB3MOXKHO CYETOBOIHO TPETHPaHe Ha
onpeneNeHa caenka win ceduTHe. JInnara, H3roTeAnd puHAHCOBHTE OTHeTH, TPsAOBa Aa n3bepar
TOBA TPETHPAaHE, KOETO Hal-TOYHO CHOTBETCTBA Ha AeHHOCTTa Ha JIpyKecTBOTO.

Coriacao MCC 8, ot [IpyKecTBOTO ce M3HCKEA 7a mojbepe U [a IIPHJara CBOMTE CYETOBOIAHH
ITOJINTHKH IOCIEN0BATENHO 33 MOAOOHUTE CASHKH H/WIH 3a APYTH CHOUTHA M YCJIOBHA, OCBEH
Koraro gagaeH MCOO KOHKDETHO H3HCKBA UM IO3BOJABA KATETOPH3AIMA HA IO3UUKHTE, 3a
KOHTO MOTaT Ja ¢a LOAXOAAINH pasnudHd nojgutuxu. Koraro pager MCOO uancksa Hiau
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TI03BOJIABA TaKaBa KATEFODHU3ALHA, 3a BCAKA €[HA OTAENHA KAaTeTOpHA ce Noxbupa u
TIOC/IE/I0BATE/IHO CE TIPHIara Had-II0/IX0AAIIATA CUETOBOHA [IOHTHKA. [Topasy Tosa, ciles KaTo
Bede € H3bpaHo HAKOE OT AITePHATUBHUTE TPETHPAHUS, TO Ce IIPEBPBINA B CIETOBOLHA NOJIATHKA
¥ TpsibBa Aa Gbae mocenoBaTenHO NpUIaTano. [[POMEHH IO CYETOBOIHATA OIMTHKA TpAbBa na
C€ H3BBPLIBAT CAMO KOIATO TOBA Ce M3MCKBA 10 CHJIATA HA CTAHAAPT WIH THIKYBAHE, HIH 4KO, B
pe3yJITaT Ha NPOMsAHATA, BBIPOCHHTE (GMHAHCOBH OTYETH INE UPEAOCTABAT IMO-HANEKIHA H
peJIeBaHTHA HH(pOPMAIHd.

B macrosmara nybnumkanma, koraro MC®O 71asa BB3MOKHOCT 3a usbop, dpyxkecTsoro
BB3IPHEMA €[HO OT BB3MOMKHHTE TPETHPAHMHA, a MMEHHO TOBA, KOETO € HaH-MOOXOLAIO 32
OOCTOATEJICTBATA, B KOHTO Ce HAMHpa. B KOMeHTapa ce ommcBa moapobHO Ko e uabpanaTa

IIOJIHTHKA, KAaKTO H IIPpHYHMHHATE 34 TO3H H360P, " Ce IPEACTABAT HAKPaTKQ pa3IHKWUTe X
H3UCKBAHHATA OTHOCHO OIIOBECTABAHKATA.

DHHAHCOR ()63()}) OT PLROBOZCTBOTO

Corbpkanuero Ha PHHAHCOBHA 030D OT PHKOBOIICTBOTO CE OMPEIesss OT MECTHH H3UCKBAHHA
Ha maszapa H OT BLIPOCHTE, KOHTO ca clienndUYHE 3a AajeHa W0pucaukiusa. Ilopagu Topa,

JpyKecTBoT0 HE € NpencTaBmno GHHAHCOB 0030p OT PHKOBOCTBOTO, a TOAMIIEH [OKJIAI 3a
JIEHHOCTTA.

HPH3HABAHE HA ITPUXO/

Ipuxon ot npogamkda Ha CTOKK

IIpuxox or npoga6a Ha CTOKM ce IPH3HARA BBB (HHUHAHCOBUAT OTYET 32 BceoOXBATHHA TOXOJ Ha
7laTaTa, Ha KOATO CTOKHTE €4 OCTABEHH Ha KJIMEHTA U IPABOTO Ha COGCTBEHOCT € IPEXBBPJIEHO,
IIpuxox e clpaBe/yIMBaTa CTOHHOCT Ha IIOJyYeHATa WIH JB/KAMATA TPECTAIKA 33 CTOKHTE, HETO
OT THPTOBCKY OTCTBIIKH H TAHBIH (T.€. JaHEK NobaBeHa CTOMHOCT) [IPH npogax6ara.

HPI{X(),’_EH OT JIHXBH

ITpuxonn OT JHXBH Ce NPH3HABAT MPONOPIHAOHAIHO 33 HEPHOAA IO METOJA Ha edeKTHBHATA
JIHXBA.

PA3XOIH

APyKeCTBOTO OTIHTA TEKyIIO Pa3XONMTE 3a ACHHOCTTA [0 HKOHOMHYECKH ¢JJEMEHTH H CJie]] TOBa
TH OTHACA 10 (PYHKUMOHAMHO NpefHasHauYeHMe ¢ men QopMHpaHe pasMepa Ha PasXOfUTe MO
HalpaB/ieHHs U fedHocTH. [Ipu3HaBaHeTO HAa PA3XOAM 33 TEKYIIMA [EPHOJ Ce U3BBPIIBA IPH
HAYHUCAABAHE HA CHOTBETCTBALITNTE HM [IPUXO/IH.

Pa3xo,um*e C€ OTHUMTAT HA NPHUHIOHIIA Ha TEKYINO HAYHCIABAIHE, OHGHFIBaT ce 10 crpapeaIuBaTa
CTOMHOCT Ha IVIATEHOTO MM HA ITPEACTOATITOTO 34 IJIalllaHe.

O8O M AIMUHHCTPATHBHE PAZXOL1L
Tazn pa3xojHa Kareropud BKAWYBA BCHUKH Pa3X0oau OT 061].[ H aIMHHHCTDATHBEH XaPAaKTED.

PuHavCcoOBH HPUMXOAN H pa3Xxoiun

PuHaHCOBUTE IIPHXOAM BKJIIOUYBAT IPHXOAHM OT JHXBH [0 HHBECTHPAHH CpeAcTBa ( BETIOTHTENIHO
HMHBECTHLMH, Ha PasMoJIOKeHHe 3a Npojaxk6a), NPUXoau OT JUBHIEHTH, Hevajada oT npoaaxba
Ha (PMHAHCOBY aKTHBH HA PA3IOJIOKEHUE 3a mpozaxba, IPOMEHH B CIPABEI/IHBATa CTOMHOCT Ha
($HHAHCOBH aKTHBH OTYHMTAHH I10 CIIPABeJINBA CTONHOCT B IedasibaTa WiH 3arybaTa, nedanba ot
OTIepallHH B 4yKAECTpPaHHA BadyTa, MPH3HATH KaTo Iedanbu u sarydbm. IIpHxo/ or JHXBH ce
IIPH3HABA B MOMEHTa Ha HAYMC/IABAHETO My IIO MeToJa Ha edeKTHBHaATa JHXBa. [IpEX0f OT
THBHIEHTH ce IIPH3HAaBa Ha J]aTaTa, Ha KOSATO € yCTAaHOBEHO MPAaBOTO Ha JPYyKeCcTBOTO Ja MOJIydH
ILNamaHeTo, KOATO B CAyvdd Ha KOTHPaHH IIeHHH KHIDKA € JlaTaTa, CJIell KOATO AKIMHTE CTaBAT
Oe3 npaBo Ha NOJIyYaBaHe HA MOCAEIHHA THBHIEHT.

K®M pasxoauTe 3a IEHHOCTTA ce OTHACAT U GHUHAHCOBH Pa3X0XH, KOUTO JPy:KeCTBOTO OTYHUTA U
KOMTO Ca CBBp3aHH ¢ oOuyaiHaTa JeiHocT. [IpMHIMIOBET Ha HaYMC/IEHHWE CEe OTHACH [0
(DMHAHCOBHUTE DPa3XOJH, TaKad KAKTO €€ OTHACA [0 BCHYKH JPYIM KOMIIOHEHTH Ha OTUETa 3a
AO0X00HUTE. Te BKIOYBAT M BCHYKH OGEBI_IEHI{PI Ha Q)HHHHCOBI/I AKTHEBEH.
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PHHAHCOBH DasXO/id BKJIIOUBAT DasXofH 3a JHMXBH [0 3aeMH, 3arybu OT ONlepaliH B
TY’KNECTPaHHA BalyTa, IIPOMEHH B CNIPABEIIMBATA CTOMHOCT HAa (PMHAHCOBH AKTUBH OTYHTAHH
MO CHpaBeUIMBA CTOHHOCT B nevanbara Wi sarybara, o6esneHKa Ha (DMHAHCOBH AKTHBH H
3arybu OT XeI)KHHTOEH WHCTPYMEHTH, KOMTO Ce [IPH3HABAT KaTO TMevanba win saryba. Bemuaku
Pa3XOJH IT0 IUIATHMH JIMXBH 110 33€MH Ce IPU3HABAT KaTo MeuanGa wiK 3aryba, KaTo ce H3mo/36a
MeTo/a Ha eheKTUBHHUA JIMXBEH IIPOIEHT.

Pasxozu no 3aemu, KOUTO He MOTaT /ia ce OTHECAT NIPAKO KBM IIPHIOGHBAHETO, CTPOUTENCTBOTO
HIH [IPOU3BO/ICTBOTO HA OTrOBApAIN HA YCJIOBHATA aKTHB, ce IPH3HABAT B Neuanbu u 3aryGH,
KaTO Ce H3I0JI3BA METO/1a Ha e(DeKTHBH U JIMXBEH [IPOIEHT.

[Tegantu u 3arybu OT KypCOBM pa3/IHKH Ce PEJCTABAT Ha HeTHa 6ada BbE (DHHAHCOBUTE OTYETH.

-

ITEYAJIBH HTH BATYBH 3A ITEPHO/IA
BeHuKH MPUXOIHK B Pa3XOAHH CTATHU, IPU3HATH 34 IIEPHOA, ce BIIOYAT B euanba wiIg sary0a,
OCBEH aKO CTaHAAPT WK padsAcuenue oT MCPO naucksar apyro.

Ileyanfa wim zaryba e ofIuara cymMa Ha NpPHXOJHTE MHHYC Pasx0aHTe, KaTe ¢e HM3KJII0YBAT
KOMIIOHEHTHTE Ha JIPYT BeeoOXBaTeH IOXO.

HMOTH, MAHTAHH H CEOPBXKEHHAT

ITpu mepBoHAYaNHO MpH3HABAHE HMOT, MAllWHA, CHOPHKEHME WIH 0BOPYIBAHE Ce& OTYHTAT II0
IeHa Ha NpuAoOHMBaHe, KOATO BKTIOUBA HMOKYNIHATA L€Ha, KAKTO M BCHYKH IIPEKH DPasXOIH 3a
UPUBEKJAHETO HAa axkTuBa B pabOTHO CLCTOAHME Ba IpeABueHaTa My ymoTpeba ot
PBKOBOJICTBOTO.

Ciie/{ THPBOHAYANHOTO My IPH3HABAHE HMMOT, MANIAHA, CHOPBKEHHE HIIH obopyaBane ce
OTYHTAT N0 HeHA HAa OpuAoOHBaHe, HaMajleHa C HATPYHAaHATA aMOPTH3AIHA W 3arybDH OT
o0e3eHKa.

AMOpTH3ALHMATA Ce H3YHCAABA TaKa, 4e [EHATA Ha NpHAeOWBAHE HAa AKTHBA, HAMAJEHA C

OCTAaTBYHATa MY CTOﬁHOCT, Aa Ce OTIIHINE 3a [epHoJa Ha IIOJIE3HHA MYy HKOHOMHWYECKH JKHBOT,
KaKTO cJieaBa:

MoTopHM EpEBO3HH CpeICTBa 25% JIMHEEH METOA

TTone3HuAT JKMBOT, OCTATHYHATA CTORHOCT M METOJ, HA AMOPTH3ALMA Ce TIPEIIeK/A, KOPHTHDA,
aKo e HeoOX0UMO, B Kpas Ha BCEKH OTUETEH IEePHOJ.

HManen uMoT, MalIMHa, CHOPBAKEHHe WIH 0GOpyABaHe ce OTIMCBAa NpPH MPoAakba WIH KOrato
aKTUBBT OKOHYATeNHO Obie wW3BajeH OT ynoTpefa M He Ce OYAKBAT HHMKAKBH JPYTH
HKOHOMHYECKH IIOJI3H OT HEroBaTa Ipomb/IKapaina yrorpeba. Ileuanbure wim sarybmTe,
TIOJIyY€HH IIPH GPaKkyBaHETO WIM H3BAXAAHETO OT yIoTpeba Ha UMOT, MAllIKHa, ChOPHKEHHE HWIH
obopy/paHe, ce OIpeNeNAr, KATO DAsiHKa MeXAy NPUOIHSHUTENHO M3YHCJACHATE HETHH

IIOCTBILIEHHA OT npona}l{6aTa u bGanancoBaTa CyMa Ha aKTHBAa U C¢ [IPH3HABaT B OTYera 3a
AOXOHTE.

OBE3HEHKA HA HE@HHAHCOBH AKTHBH

WMOTH, MallHHH H CHOPHKEHHA KAKTO M HEMATEPHA/HMTE aKTHBH ca OOEKT Ha TecTBaHe 3a
00e31eHKA.

BajiancoBaTa CTOHHOCT Ha Te3H aKTUBH Ce NPOBEPABa €KErOJHO 32 MHIMKALHSA 33 00e31eHKa H
KOTaTO aKTHBET € obesleHeH, TOH ce OTHHCBA KATO DAasxol BbB (HMHAHCOBHA OTYET 3a
BceOOXBATHHA JOXOX MO pasMepa Ha HErosaTa O4YaKBaHA BB3CTAHOBMMA CTOHHOCT.
BhacranosuMara CTOMHOCT € IO -BHCOKATA OT CIPABEJIMBATA CTOMHOCT, HAMAJIEHA ¢ Pa3XOIHTe
110 poziaxda, H CTOHHOCT B YIIOTpeba HA AKTHB MM HA eIHHHUIA, TeHEPHpPAIla IaPHYHH IOTOIH.
Bh3cTaHOBMMaTa CTOMHOCT ce ONpefesid 3a OTAENeH aKTHB, OCBEH B iydail, 4e IpH
K3I10/I3BAaHETO HA aKTHBEA He Ce TeHepHpaT MapHYHHK NOTOLM, KOHMTO [d ¢4 B 3HAYHTEIHA CTENeH
HE3aBUCHMH OT IApHYHUTE IIOTOLH, FeHEPUPAHH OT APYTH AKTHBH HJIH IPYIH OT aKTHBH. AKO
TOBA € TAKa, Fh3CTAHOBHMA CTOHHOCT Ce ONPEEsA 3a eIHHUNATa, TeHEpHpAIlla TaApUYHHA IOTOIH,
K'BM KOATO AKTHRBT TPUHAIIEKIH.
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CrotiHocTTa B ynorpefa € HACTOAIIATA CTOHHOCT Ha ObIEINHTE TIAPWUYHH TOTONM, KOUTO Ce
Oo4yakBa Jia OBJAT HOJYYEHH OT Ta3H eAMHHIA. HAcTOAIMMTE CTOHHOCTH ¢€ H3YHCASBAT
OCPEICTBOM JUCKOHTOBH MPOLIEHTH, KOMTO Ce OPEeNaT [Ipefi ZaHBYHO o61araHe H 0TpasfBa
TEKyIllaTa I1a3apHa ONEHKA Ha CTOMHOCTTA Ha NapHTe BBB BpeMeTo M crenuduvHATE 32
€[IMHHULIATA PHCKOBE, YHATO 0Oe31IeHKa ce U3MepBa.

3arybure or obesneHKa 3a eNHHULM, 'eHEPHUDAINY NMAPHYHH TIOTOLH, Ce pasIpesiesiaT ITbPBO
Cpellly pemyTalliATa Ha eJMHULATA H CJIE] TOBa IPONOPIIHOHANHO MEXKIY OCTAHATINTE AKTHBH Ha
eMUHHIATA.

3arybuTe 0T 0Ge3LeHKa ce OTUYUTAT B OTYETA 33 BCeOOXBATHHA JOXO/I (B meganbara wnu 3arybara
33 PO/IMHATA), OCBEH aKO 3a JANCHHs AKTHB He € (OPMHpPAH IIPEOLEHbYEH peseps. Torasa
00e3UEeHKATA e TPeTHPa KaTo HaMaJeHHe Ha TO3H pe3eps (IIpea ApyT BeeoBXBATEH LOXOM), OCBEH
aKO TA HEe Ha/IXBHP/LA HETOBUA Pa3Mep, M HaJBUIIEHHeTO Bede ce BKJIIOYBA KATO PasXol B OTYeTa
3a BCEOOXBAaTHHA N0X0].

llocnefBamo ypesMyeHHe BbB BB3CTAHOBHMATA CTOMHOCT /33 aKTHBH, 3a KOMTO ca GHIH
IPH3HATH 3ary0u or ofesneHka B mewanbara wiaM 3arybara/, IPeIHM3BUKAHU OT MPOMEHH B
npubIH3HTEHHTE ONEHKH, Ce IPU3HABA KATO IPHXOJ B OTYETA 3@ BCEOOXBATHHA J0X0H, IO
CTEeNEHTA JO0 KOATO TE€ Bh3CTaHOBABAT OOe31eHKATA.,

MATEPHAJIHH 3AITACH

MatepuanuuTe 3anaci ce OTUATAT BB (PMHAHCOBHAT OTUET Ha (PMHAHCOBOTO CLCTOSHHE IO TI0-
HHCKATA M/y cebeCTOHHOCT H HeTHa peanusyema cToHHocT. CeGecToHHOCTTa ce ompefiena 4pes
H3N0JIBBAHETO HA MeToJa  ,CpeAHOIpererjeHa ueHa®. CebecTOHHOCTTA HA HE3aBbPIICHO
IPOM3BOACTBO ¥ TOTOBA IPOAYKIMA BKIIOYBA MAaTEPHaJIM, NPAK TPYA H CBBP3AHH
IIPOH3BO/ICTBEHH Pa3XOAH Bb3 OCHOBA HA OOMYaHHOTO HHBO Ha JeHHOCT.

ITpoBususa ce mpasu 3a 0Ge3ABHIKEHM W 3aCTOAIM €JIEMEHTH Bb3 OCHOBA HA OYAKBAHATA MM
Oeia ynoTpe6Ga M HeTHa peau3upyeMa CTOHHOCT.

HeTHaTa peanusyema cTORHOCT e HpeANoJsaraeMata NpPOJaKHa IleHa B OOHYAHHHA XONI Ha
Ou3Heca, CIell KaTo e U3BAAT BCHUKH JOIrbIHUTEIHH DA3X0/IH 32 BABBPIIBAHE U PEATH3ALHA.

DHHAHCOBH HHCTPYMEHOTH

[ILpBOHAYANHO IPHIHABAHE U OLCHABAHE

ApyxecTBoTO NpHzHaBa (PMHAHCOB AKTHB WIH (QHHAHCOB IACHB BLB (PMHAHCOBHA CH OTYET 3a
¢unaHcoBO cbeToARME, camo Korato JIPY:KECTBOTO CTaBa CTPaHa IO JOTOBODHHTE KJIay3H Ha
CBHOTBETHHS (PMHAHCOB HHCTpyMeHT. [Ipn mppBOHaYaIHO IpH3HaBaHe JIPY)KECTBOTO MPH3HABA
BCHYKY (MHAHCOBM aKTHBH M (GMHAHCOBM NACHBH 10 COpaBelyIMBa croinoct. CripaBeuiHBaTa
CTOHHOCT Ha JaJieH QHHAHCOB AKTHB/TIACHE [IPH [IbPBOHAYATHOTO My IIpH3HaBaHe OGHKHOBEHO €
JAOroBopHaTa IeHa. JloroBopHara 1eHa 3a (HMHAHCOBH aKTHBK/IIACHBH OCBEH Te3H, KOMTO ca
KIaCHQUIMPAHU [0 CIpaBeNJIHBA CTOMHOCT B mevasnfa WiM 3aryba, BKIIOYBA PazaXxouTe MO
CHenKara, KOMTO C€ OTHACAT MNPAKO KbM NpUAOGHBAHETO/M3JaBaHeTO Ha (PUHAHCOBHA
HHCTPYMEHT. Pasxofure no cAeskara HalpaBeHH IpH npuaobuBaHeTo HAa (GHHAHCOB AKTHB U
H3[aBAHETO Ha GMHAHCOB IIACHB, KIACHGUIHNPaHH IO CIPaBelUINBa CTOMHOCT B Neyanba HIH
3aryba ce OTIUTAT He3abaBHO KaTO Pasxol.

I py*kecTBOTO NMpusHaBa (PHHAHCORH AKTUBY, H3MOA3BANKH HaTaTa Ha CETLIAMEHT Ha C/IEJIKATa,
KaTO IO TO3H HAYMH €IUH aKTUB ce NIPU3HaBa B JIeHA, B KOHTO e NoJrydeH OT JIPY:KecTBOTO H Ce
OTIIHCBA B JIEH:A, B KOHTO € IPeflocTaBeH OT Jpy»KecTrBoTo.

Hocacxpama onenxa Ha HUHAHCORN aRTHRH
IMocneppamara olleHKa HAa (HHAHCOBHTE AKTHBH 34aBHCH OT TAXHATA KJIacH(pUKAIHA TPH

I5PBOHAYATHOTO MM IIDH3HABaHE KATO AKTHUBH.. JIpymKecTBOTO KiacHHIHpa (DHHAHCOBHTE
AKTHBH B Ha OT CJIEHHTE YETUPH KATETOPHH:

PuHaMHCO6U AKIMUBU, OMYUMARU NO cnpasedausd cmoitHocm e newaafama uau
3azybama . AxruBuTe e KIaCHQUIIMPAT B Ta3H KATETOPUS, KOTATO NMPHHIKIIHO Te ¢a AbP:KaHK
C LIeJ1 ThPIyBaHE HJIH Ipelpofakba B KpaTKOCPOYHA NepCHeKTHBa (THPrOBCKH aKTHBH) HMIH ca
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AePHBATHBH (C U3KIIOMEHHE Ha [ajIeH JePUBATHB, KOHTO € OLPEae/eH 1 e e(eKTHBEH XeZpKHpal
HHCTPYMEHT) MJTH OTTOBApPA HA YCJOBHATA 3a ONPENENEH B Ta3H KaTeropus IpH II'LPBOHAYAIHO
IIpH3HABAHE.

Ilewanfu wmm zarybu npH mocjensama ONeHKA HAa (HUHAHCOBH AKTHBH OTYMTAHH 110
CIPaBeJIHBA CTOHHOCT B nedanba maM 3aryba BKIIOYBAT H AUBHACHTH IJIH JIAXBY H Ce
IpU3HABAT B Ieyaiba WK 3aryba.

3a rofUHuTe 3aBBPIIBAINM Ha 31 AEKEMBPH 2013 ¥ 2012 JIPYXKeCTBOTO He e KIacHpHUIHpano
(hHUHAHCOBH aKTHBM KaTO ABPXKAHH 32 Npofiaxkba WM ONpeNe/ieHH KATO TAKMBA OTYHTAHH IO
CIIPABE/IMBA CTOHMHOCT B Ievanfa HIIH 3aryba.

3aemu u eszemanunr. 3aeMHTe M B3eMAHMATA Ca HeJeDHBATMBHH (HHAHCOBH aKTHBH C
(HKCHPAHH WK OTIpeIeNAEeMH IUIAIAHHA, KOUTO He Ce KOTHPAT HAa aKTUBEeH rmaszap. AKTHBHTE,
KOHTO JIDYRECTBOTO Bh3HaMepsABa Aa IPOja/e BeJHAra WK B KpaThK CPOK He MOraT aa Gbaar
KIacHQUUHPAHH B Ta3K KaTeropus, TesH aKTHBH e OTYMTAT IO AMOPTH3MPYEMa CTOHHOCT H ce
H3II0JI3Ba Mero/a Ha e(hEeKTHBHMSA JIMXBeH IPOHEHT (C HBKIOYeHHe HA KPaTKOCPOYHHTE
B3eMAaHHA KOTATO JIMXBATA € HeCBIIeCTBeHa), HamajieHa C NpPOBU3MH 33 OOE3IEeHKA WIH
HechOUpaeMocrT.

O6u4aitHO THProBCKHTE M APYTH B3eMaHHs ce KIacHbUINpAaT B TA3H KATETOPHS.

O6eznieHEka Ha (PHHAHCORI AKTHEN

B xpas Ha BceKH oT4eTeH epuos Jpy:KecTBOTO IpeLeHABA /lali HeroBHTe (HDUBAHCOBH aKTHBU
(PasMHYHHE OT TE3H OTYMTAHH IO CIPABE/VIMBA CTONHOCT B Meyanba wiH 3aryba) ca obesreneHn
BB3 OCHOBaA Ha OOEKTHBHH JIOKA3aTEJICTBA 3a TOBA, Y€ BCJICACTBHE HA €IHO HJIM MOBEYEe ChOUTHA
BB3HHKHAIH CJIe] ['bPBOHAYAMHOTO IPH3HABAHE OYAKBAHMTE OBJEINM NAPHYHH IIOTOLH OT
¢uHancoBuTe akTHBH (Ha [lpyxecTBOTO) ca Gwin nosnuany. OGeKTHBHUTE JIOKA3aTeNACTBA 33
obeslleHKa MOTaT fAa BEJIIOYBAT 3HAYUTENHH ()MHAHCOBH 3aTPYNHEHHS HA €MHTEHTa HIU
JUIbXXHHMKa [PH HapYIIABAHE Ha JIOTOBOP, BEPOATHOCT 3aeMOIIOAYYATENAT Ja Gbie ob6SBeH B
HEeCBCTOATE/HOCT, U3Ye3BaHE Ha aKTHBEH Iasap 3a TO3H (PHHAHCOB aKTHB, 3apajH (PHHAHCOBH
3aTPYAHEHH U AD.

B nonniHenne 3a THPrOBCKH B3eMaHMA, 33 KOHUTO € ONPENENEHO a He 6bAaT MHEHBHIYAIHO
obesueHABanM JpyecTBOTO OHpeZesia 00e3leHKaTa KM 3ae/{HO, Bb3 OCHOBA Ha IPEAXOACH ONHT
Ipu chOMpane Ha B3eMaHHA, yBeJHIaBaHe Ha 3a0aBeHy IUlamanua B opTdeiina, KOHCTaTHPaHe
Ha IPOMEHH B HKOHOMHUYECKHTE YCJAOBHA CBBDP3aHM M OKA3BALM BJIMSHHE BBPXY obMualiHuTE
B3€MaHHUATA, H JIP.

Camo 3a TBHpProBckHM BzeMaHus OajJaHCOBaTa CTOMHOCT €€ HaMAaJfBa, Ype3 H3IIOJI3BAHE Ha
TPAH3UTHA CMETKA M IOCJAEIBALIOTO BB3CTAHOBABAHE HAa OTHHCAHHUTE IIPEAM TOBA CYMH Ce
KpeTHTHPa Cpelily Ta3H TPAHBHTHA cMeTKa. IIpoMeHHTe B faiaHCcoBATA CTOMHOCT Ha TpaH3UTHATA
CMETKA Ce IPHU3HABAT B Neyasba wid 3aryda.

3a BCUYKH ApyrH (HpHHAHCOBH aKTHBH OajaHCOBAaTa CyMa ce HaMaJsgBa ¢ pasMepa Ha 3arybaTa oT
o0e3IeHKa.

3a (puHAHCOBH aKTUBH OTYMTAHH II0 AMOPTU3MPAHA LEHd, AKO B CJEIBAIL IIEPHOJ, CyMaTa Ha
sarybara or obesleHKaTa HaMaJlee M CHagbT MOXKe 00 OOeKTHBEH HAYWH Ja Ce CBhPIKE ChC
cBHOHTHE, KOSTO BB3HFKBA, CJIefl KaTo 0De3leHKaTa e IIpHU3HATA, [IPEd TOBA IPH3HATHTE 3ary6H
oT 06Ge31IeHKa ce BH3CTAaHOBABAT (WM JHPEKTHO, HIIH YPe3 KOPUTHPAaHE Ha KOPEKTHBHATA CMETKA
34 THPrOBCKM B3eMaHMA) B nevanbaTa MK 3arybaTa. BBIPEKH TOBA BB3CTAHOBABAHETO HE MOKE
Ja BoaM A0 OanaHCOBAa CTOMHOCT Ha (DHHAHCOBHA AaKTHB, KOATO Ja HaJBHINABA OHAa3H
aMOpTH3MpaHa cToifHOCT, KoATe OM OHMna Ha [aTaTa Ha BB3CTAHOBABAHETO, aKo He € OHia
IIpHU3HATA 3aryba oT o0esIeHKa.

Ornunceane Ha (PHHAHCORH AKTHRI

HezarHcumo ot IpAaBHATA cbopMa Ha CICJIKHTC, (bHHaHCOBHTe dKTHBH Ce OTIIMCBAT, KOTaTO Te
NIpeMHHAT TECThT 3a OTIHHCBaHe mpeamnucald oT MCC 39 "mpeAHMCTBO HAa CHIBPMKAHHETO IpE
dopmara”. Tosu Tecr chABPXKA ABa Pas/IMYHH BHAA HAa OLEHKH, KOHUTO CE IIPHJIArAT CTPHKTHO
NOCJAeOBATEIIHO:

. OI.IeHKa Ha IIPpEXBBPJAAHETO Ha PHCKOBE H HOJI3H OT coOCTBEHOCTT. a,

. OlleKa Ha NPEXBLPIAHETO Ha KOHTPOJA.
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Haju axkTHBHTE €A NPH3HATH/OTNMCAHH WBLATO MM OPH3HATH IO CTENEHTA A0 KOATO

JPYKeCTBOTO MMa y4acTHe 3aBHCH OT TOUEH aHAJIAS, KOHTO ce H3BBPINBA Ha a3a Ha KOHKPETHa
cHesnKa.

locaeapammara onenka Ha (PUMHAHCOBU MACHEH
[TocnmexBaniata oOmeHKa Ha (PUHAHCOBHTE MACHBH, 3aBHCH OT TOBa KAk Te ca OWIH

KJIACHQUIUPAHM [IPH IIBPBOHAYAIHO HpH3HABaHe. Jlpy>KecTBOTO Knacupurupa GUHAHCOBHTE
CH [TACHBH B €/IHA OT CJIe{HHTE JIBE KATETOPHH:

Hacueu, ommumanu no cnpaeedausa cmoiivocm 6 neuaaba wau aazy6ba. [lacusure
e KIacH(UIMPAT B Ta3H KaTETOPHA, KOrATO Te NPHHLMITHO A IBPIKAHK C I npomaxkba wiu
upenpofa:xba B 6;m3K0 GAeine (ThProBCKY 3a/b/IKEHHUI) WIH ca JepHBaTHBH (¢ H3KIIOYEHHe
Ha JIEPUBATHB, KOUTO € NpeHa3HAYeH 34 1 € eheKTUBEH XeKUPAIL HHCTPYMEHT) WK OTroBaps
Ha YCTOBHATA 3 TONAZAHe B Ta3H KATETOpPMs, ONpefesieHH [Py TbPBOHAYAIHOTO IPH3HABAHE.
Benukw mpomeHu B cIpaBelupata CTOMHOCT, OTHACAINM C€ A0 MACHBHM OTMHTAHH 110
CITPaBeUIHBA CTOMHOCT B nevanbaTa Wik saryGara ce OTYUTAT B OTUETA 3a JOXOJMTE KbM JaTaTa,
Ha KOATO BB3HMKBAT,

3a TO/MHATE 3aBBPIIBALIM HAa 31 JE€KEMEDH 2013 H 2012 JIPY)KeCTBOTO He e KJIacHbANHPAIO,
KaKBUTO M Ha OWi0 (PMHAHCOBM NACHBHM KATO JBbDYKAHH 3a INPOAAXKOa WIH OTYHTAHH IIO
CIIpPABEeTHBA CTOMHOCT B Iedasnba wiu 3aryba.

Apyau dunancoeu nacueu. BeuukH 3aJB/KEHHS, KOHTO He ca KIaCHQHIUpaHH B
IIpeJUITHATA KATETOPUATA MONAJAT B Ta3M OCTAaThYHA KaTeropus, Te3H 3ab/DKEHHA C€ OTYUTAT
II0 aMOPTH3HPAHA CTOMHOCT IIOCPECTBOM METOZd Ha e(DeKTHBHHIA JIMXBEH HPOLEHT.
OOHKHOBEHO THPTOBCKH H APYTH 3aBIDKEHNUS H 3a€MH Ce KIacH(HIIAPAT B Ta3H KaTeropHs.
Enementure, wiacHOHIHMPaHM KAaTO TBHPIOBCKH M JAPYTH B3I bDKEHHS OOHMKHOBEHO HE ce
OLEHABAT OTHOBO, THH KATO 3aAB/DKEHHATA Ca M3BECTEHH C BHCOKA CTEIleH Ha CUTYPHOCT H
YPEXIAHETO € KPATKOCPOYHO,

OTnHepane Ha (PHEAHCORH MALHBY
QHHAHCOB HACHB CE NMpPEMaxBa OT OTYeT 3a (PHHAHCOBOTO ChCTOAHHME Ha JIPYIKECTBOTO, CaMoO
KOTaTo 3ab/KeHHeTo Gb/ie IOTaceHo, IPEeKPATeHo WK H3Tede. Pasiukata Mexry GalaHCcoBaTa

CTOHHOCT Ha OTNHCaHusA (HHHAHCOB IACHB H H3IUIATEHATa IIPECTAlsA ce IPH3HABA B Ievanbara
IUTH 3arybaTa.

CupegensHe Ha CHPABeINBA CTOHHOCT

Koraro e npusio;uMo cipaBeAyinBaTa CTORHOCT Ha AajieH (HMHAHCOB MHCTPYMEHT Ce IIOAy4aBa OT
AKTHBCH IIa3ap. HOIIXOJIHIH&T& Ila3apHa LEHA 34 €THH IIPHTEeXKaBaH aKTHB WM 3a H3aBAaHETO Ha
34 bJIKEHHE ¢ O6I/H{HOBeHO f.'(eI‘;ICTBaIHaTa IIOKYIIHa 1I€Ha, a 3a HPHJIO6I/IBBHBTO Ha ¢JHH aKTHB
HIH IIPpHTEXABaHETO Ha ITacHB, IIpoJga*KHaTa II€Ha. Axo HaMma nas3ap, HiIH HAJHYHHTE I1a3apH HE
ca akTUBHH [IpY:KeCTBOTO YCTAHOBAEA CIPAaBeIJIMBATA CTOHHOCT ¢ NOMOINTA HA TEXHHMKA 3a
oneHsBare. MeTofUTe 3a OLlEHKA BIJTIOWBAT H3NOJI3BAHE HA MOCIAEAHHTE (OPMAIHH [Ia3aPHH
CAEMKH MeXly HHPODMHDAHH H jKeTaelli¥ CTPaHH, aKo uMa TakwBa. [lo30BaBaHe Ha TEKyIaTa
CIIpaBEITHBA CTOMHOCT Ha CXOOHH HHCTPYMEHTH BEJIIOUBA BCHUKH (1)&1{'1‘0]_)1/1, KOHTO VIaCTHHUITHTE
Ha I1asapa 6HXH B3eJIH IIPEABH] IIPH CIpPSOS/IAHETO HA IeHa. MeTOI[I’ITe 34 OII€EHKa c¢a B
CBOTBETCTBHE C IPHETHTE HKOHOMMYECKH METOJZOJIOTHH 33 HeHooOpasyBaHe HpH (HHAHCOBH
HHCTpYMeHTH. [0 ce oTHacA 10 HEKOTHPAHH KAlIMTAIOBH HHCTPYMEHTH B CJIy4auTe, KOIaTo He e
BB3MOXKHO HAaJIEGK/IHO Jla C€ OLIEHH CIpaBe[IMBaTa CTOMHOCT T€3M MWHCTPYMEHTH €€ OTYHTaT IO
cebecToHHOCT.

Ilapu ¥ MapUYAH CKREUBAJNCHTH

ITapy ¥ mapHYHM €KBHBAJEHTH BKJIKOYBAT Hapu B OpOM, MEO3HMTH M JPYIHM KPATKOCPOUHK
BHCOKO JIMKBHAHH HMHBECTHLMH, KOHWTO Ca JIeCHO OOpBIIAeMH B OIpedelieHa cyMa IapH H ca
IpeJMeT Ha HE3HAUHTEICH PHCK OT IPOMEHH Ha CTOHHOCTTA.
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3a uezUTe caMoO HA OTYETA 3a MAPHYHMTE [OTOLH, ITapH U MaAPHYHH eKBHBAJIEHTH BKJIIOYBAT
GaHkoBu OBBpApadTH, TUIATUMH OpH HOKCKBaHe. Thil KaTo XapaKTEPHCTHKNATE Ha NOAOOHH
GaHKOBH CHOpasyMeHHs ca, Ue GAHKOBOTO CAIZO UECTO Ce IPOMEHA OT MOJIOXKHTEIHO 0
OBBPAPAQT, Te Ce CUNTAT 3a HEPA3MENHA YACT OT YIPABJIEHHETO Ha mapure Ha Jpy»KecTBoTo.

HEHCHOHHOW H JIPYTH 3AIBDKEHHA KbM HEPCOHAJIA ITO COHHATHOTO
H TPYJOBO 3AKOHO/IATEJICTBO

TpynoBuTe ¥ OCHIYPUTETHH OTHOLUEHHA ¢ PAGOTHHIUTE K CJIYKUTETHTE B OT/IC/IHETE IpYKecTBa
e OCHOBaBar Ha pasnopeibure Ha Konekca Ha Tpyza (KT) u Ha pasnopenfute Ha neifcTBAIOTO
OCUIYDHTEIHO 3aKOHOHATENICTRO.

OcHOBRO 3amb/IKeHHe Ha paGoTo/aTes € Ja H3BLPIIEA 3aBIDKUTEITHO OCUTYpABaHE HA HACTHA
niepcoHai 3a Gosa “IleHcHn”, MOTBIHUTENHO 3aTBDKUTENHO TEHCHOHHO ocurypsasane (JI3110),
tdoug “O6mo zabomaBaHe u MadrumncTBO” (Q3M), ¢donn “Bespaboruna”, dong “Tpyxopa
3JI0MO0JTyKa H npodecuonanna 6omect” (T3IIB) u 3apaBHO ocurypsaBaHe.

PaamepuTe Ha OCHIYDHTETHATE BHOCKH €€ YTBBPK/ABAT KOHKPETHO Che SaKOHA 3a GIOUKeTa Ha
MO0 wu 3axoHa 3a Glomkera Ha H30K 3a choTBeTHATa roguHa. BHOCKHTE ce pa3IpeaesarT
MeXKIY PaboTofaTeI B OCHIYPEHOTO JIHIE B ChOTHOIIEHHE, KOETO Ce [IPOMEHA €KETOJHO H €
ONpeJe/IeHo B 4. 6, ax. 3 oT ,Kogekca 3a connanuo ocurypasare” (KCQ). O6muar pa3Mep Ha
BHOcKara 3a toua “Tlencun”, N3II0, doug “03M”, doun “Bespaboruna” u 3ppasHO
OCHUTYPABaHE NIpe3 2013 I., € KAKTO CJIe/IBa;

3a nepuoda 01.01.2013 2. — 31.12.2013 2.

* 30,30% (pasmpesesieHO B CHOTHOINEHHE paboOTOHATEN: OCHIYPEHO JIMOe 17,4:12,00) 3a
paboTelluTe MPH YCJIOBHATA HA TPETA KaTerOPHA TPY/L;

B momb/ineHue, H3LAO 32 CBOA CMeTKa PabOTOAATEIIAT IIPABH OCHTYPHTENHA BHOCKA 3a (DOHI
“T3IIB”, koATo € nudepeHNINpaHa 32 Pa3THYHNTE IPEAIPHUATHA OT 0.4% 10 1.1% B 3aBHCHMOCT
OT MKOHOMMYECKaTa JeHHOCT Ha IpeANPHATHETO.

KbM JIpy:ecTBOTO HiIMa ChajaieH U QYHKIHOHKPALY YacTeH Z0BPOBOIeH OCHTYPHTE IeH QOHL.
Ocurypurennure M TEHCHOHHH IUIAHOBE, TIPHIATAHM OT JPYXKECTBATA B KA4eCTBOTO HM Ha
paBoTosares ce OCHOBaBaT Ha GBJIrapCKOTO 3aKOHOZATEICTBO M Ca IUIAHOBE C Jedbunupaun
BHOCKH. IIpu Te3H ruraHOBe paboToNaTeIAT ILIAIIA MECEYHO ONPEAEICHH BHOCKY B IBbP:KaBHHTE
Pong “llencun”, houn “03M”, donx “BespaGotnua”, doug “T3IIB”, KAKTO M B YHUBEDCAJIHA H
NpodecHOHAHE IEHCHOHHK (DOHIOBE - Ha 6232 QUKCHPAHHU 10 3AKOH [IPOIEHTH H HAMA IPABHO
HJIH KOHCTPYKTHBHO 33[b/K€HME Aa JOIJamla BhB QoHJOBeTe GBAEIN BHOCKM B CAYYaHTE,
KOraTo T¢ HAMAT JOCTATHYHO [a M3IUIATAT Ha ChOTBETHHTE JIHIA 3apaboTeHHTe OT TAX CyMH 34
TIEPHO/Ia HAa TPYAOBHA MM CTaK. AHAJIOTHYHO €A 3aJBIKEHHMATA [0 OTHOIIEHHE HA 3/IPABHOTO
OCHIYpPABAHE.

Cerimacuo pasnopea6ute Ha Kofiekca Ha TpyAa paboTomaTenar uMa 3abDKEHHE Jja H3IUIATH OpH
IIPEKPATABaHE HA TPYAOBHUA JIOTOBOP CIIENHUTE OOC3IMeTeHMA:

® HEeCNA3eHO NPEeM3BecTHe - 3a IePHOJIA HA HECIIA3€HOTO IIPEIN3BECTHE,

* T[Opaf¥ 3aKpHBaHe Ha NPEeANPHATHETO WM Ha 4YacT OT Hero, chKpallaBaHe B IuaTa,
HaMa/IgBaHe Ha obeMa Ha paboTa M cnupase Ha paGoTa 3a moBe4e OT 15 AHHM H Jp. — OT
enHa OpyTHa MeceuHa paboTHa 3amnara;

* TIpH NpeKparsABaHe Ha TPYAOBHMA JIOTOBOP IIOpanH bosecT — B pasMep Ha GpPyTHOTO
Bb3HATPax/eHHe Ha paboTHHKa 3a IBa Mecella IOpH YCJIOBHE, Ue HMa Hal-MaJIKoO ITeT
TOAMHH TPYJAOB CTAX H He € [10JIy49aBas1 obealeTeHHe Ha ChIIOTO OCHOBAaHHE,

* TIpU NEHCHOHHpPaHE — OT 2 70 6 OpYTHH MecedyHH PabOTHH 3AIUIATH CHOPEX TPYAOBHA
CTa B JAPYXKECTBaTa 0T JpyXecTBO10;

¢ 32 HEHM3IIOJI3BaH TUIaTeH TOJMINeH OTIIYCK - 34 ChOTBETHUTE FOAMHHE 334 BPEMETO, KOETO ce
TIPM3HABA 32 TPY/OB CTAX.

Cnem usiutamasHeTo Ha HocodeHMTe obesmieTeHus 3a paboTONATeNA HE IIPOM3THYAT IPYLH
3aAb/DKEHHA KbM pabOTHUIIMTE U CIIYKHTEIUTE.

KparkocpouynsTe 0X01H 3a [IepcoHana Mmoj opMaTa Ha Eb3HATPANKACHUA, GOHYCH H COIHAIHH
JOIUIAIAHMA ¥ NpuaoOHBKH, (M3MCKYeMH B DaAMKHTE Ha 12 Mecela cJIef Kpas Ha [epuoja, B
KOHTO IePCOHAIBT € MONOXKHI TPYA 33 TAX WIM € H3IIBJIHII HeOOXOJAUMMTE YCJIOBHA) ce
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IPH3HABAT KATO PasXo/ B OTYETa 33 BceoOXBaTHHA JOXOM B MEPHOAA, B KOHTO € MOMOKEH TPYABT
a4 TAX WIH Ca M3MBJIHEHW M3WCKBAHHATA 3 TAXHOTO IIOJIYYABAHE, KATO TEKYINO 3aIh/IKEHYE
(cien npuemasaHe HAa BCHUKH IUIATEHH Beue CYMH H IOJIATAINH Ce YADBXKKH) B DasMep Ha
HETUCKOHTHPaHAaTa MM CyMA. JIB/DKUMHTE BHOCKH [0 COLMATHOTO K 31DABHO OCHI'YpABAHE ce
[IPN3HABAT KATO TEKYIl PA3XOJ M 33/[b/UKEHUE B HEIUCKOHTHPAH Pa3Mep 3aeHO ¥ B IIEPHOZA HA
HaUHC/IeHHEe Ha CBOTBETHHTE IOXOMH, C KOHTO T€ ¢a CBbP3aHH.

KbM narata Ha BCeku (UHAHCOB OTveT JIPYKeCTBOTO IPABH OLEHKA HA CYMATA HA OYAKBAHHTE
PasXolH II0 HATPYTBAIIHUTE € KOMIICHCHPYEMH OTIYCKH, KOATO Ce OYAKBA 1A Ohje M3MIATeHA
KaTO pesynraT OT HEM3NOJI3BAHOTO IIPaBO HAa HATPYNaH OTHVCK. B oLeHKaTa ne ce BKIIOUBAT
NpHOIU3HTENHATAa TPELEHKA B HENMCKOHTHpPaH pasMep Ha pasxOZUTe 33 BHOCKH IO
3a/UBJIKHTETHOTO 00IIIECTBEHO OCUTYPSABAHE.

Coriacno Konexca Ha Tpysa paboTofiaTesIarT e 3a/rh/KeH 8 M3IUIAIA Ha JIMIa OT IIepCOHAJIA NIPH
HaCcTBIBAHE HA NEHCHOHHA BB3pacr obesmeTeHHe, KOETO B 3aBACHMOCT OT TPYAOBHA CTaXk B
CBOTBETHOTO HPENPHUATHE MOXE Aa Bapypa Mexay 2 H 6 GPYTHH MecedHH PabOTHH 3aIUIaTH
KBM /1aTaTa Ha MPeKpaTABaHe Ha TPYAOBOTO NPaBOOTHOIIEHHE. J10 CBOMTE XaPaKTEPHUCTHKY TE3H
CXEMH IIPEJICTABIABAT IJIAHOBE ¢ AePHHHPAHH JOXOIH.

Hzunciennero Ha pasMepa Ha Te3M 3aJb/DKEHMs Hajara y49acTHETO Ha KBAJIHUIMPAHH
aKTIOEPH 3a []a MOXKE Jla Ce ONpeNeNH TAXHATa CerallHa CTOMHOCT KBM JIaTaTa HA OTYeTa, 1o
KOATO T€ Ce NpPEeACTaBAT B OTHeTa 3a (PHHAHCOBOTO CHCTOAHHME KODUIMpaHa ¢ pasMepa Ha
HENPH3HATHTE AKTHOEPCKH I1evabH U 3arydH, a pecn. H3MEHEHHMETO B CTOHHOCTTa MM BKIIOYBA
NPU3HATATE AKTIEPCKH Nedanbu u 3arybm — B OTuera 3a BceoOXBATHHS JOXOL Mpexsup
HECHIIECTBEHH OYaKBaH eheKT 3a ADYKEeCTBOTO H HeoOXOLMMHTE Da3XofH He e BhaJIOMKeHa
AKTIOEPCKA OLIEHKA KbM 31.12.2013r. PHKOBOACTBOTO € HANPABKJIO MpErJIes, KOMTO MOKA3BA Y& He
C€ O4aKEa Npes CefBalliis OTYETEH MIEPHO Jia Ce M3IIAINAT 00eBIeTeH A IPU IEHCHOHUPAHE.

JAAHBIIH BbPXY JIOXONA H JUIC

ABDKEMHAT TEKYIO JAaHBK €€ M3YMC/IHBA ¢ MOMOINTA HA JaHBbYHHTE CTABKHM B CHJIA IUIH
OpHETUTE 3a JeHCTBAIM CTAaBKHM K'BM JaTaTa Ha oTuuTaHe. Obnaraemata meganba ce pazJIHdaBa
OT CYETOBO/IHATA Ie4anba WM 3aIMOTO HAKOM NOXOAM M PasXOLH Ce CUUTAT 3a 00JaraeMy Wiu
AAHDPYHO INPH3HATH MJIH B3alIOTO BPEMETO, 3a KOETO Te ca O obJaraeMM MM JaHBYHO
NPH3HATH C€ PAs/IdaBa IPH TAXHOTO JaHBYHO U CYETOBOIHO TPETHPAHE,

IlocpencTBoM NMacHBHMA MeTOZ B OT4Yera 3a (DHHAHCOBOTO CbCTOAHME, OTCPOYEH JaHBK Ce
IIpH3HaBa 33 BCHYKH BPEMEHHH Pa3JIHKH MexXIy OanaHcoBaTa CTOMHOCT Ha aKTHBHTE H HaCUBHTE
BBB (DUHAHCOBHA OTYeT Ha (DUHAHCOBOTO CBCTOAHHME M CHOTRETHATA JAHDBUYHA OCHOBa, ¢
HBKJIIOUEHHE HA DEIyTallMATa, KOATO He € NPU3HATA 33 AAaHDYHH IeJIH, KAaKTO H 3a BPDEMEHHH
Pa3/IHKH, BL3HMKHAIH [IPH TbPBOHAYAIHO IPDH3HABAHE HA AKTHBH H IIACHBH, KOHTO He BJIHAAT
BBpXy o0saraeMaTa WIH CYETOBOAHA IIedasba.

OrcpoveHuaT JaHPK Ce H3UHCIABA N0 JAHDYIHHTE CTABKH, KOHTO e OvakBa Ja GBaar
NPHJIOKHMH 32 IIEPHO/IA, KOTaTO aKTHEET C¢ DeaJH3Mpa HIM [IACHBDBT CE YPEIH Bb3 OCHOBA HA
AQH'bYHMTE CTABKH ( M JaHBYHH 3aKOHH), AefcTBAIM WM BJIe3/IH B CWIA, B 3HAYHTEIHA CTeleH,
KBM JaTaTa Ha Bananca.

AKTHBH 110 OTCPOYEHH JIAHBIIY Ce IIPU3HABAT CaMO JI0 CTETIEHTA, 710 KOATO J{PY’KecTBOTO C4HTa 3a
BepoATHO (T.e. € MO-BEepOATHO) Aa e Hainle obaraeMa medanta, 3a aa ce peayu3Hpa aKTHB OT
chINaTa JaHBYHA IPyria (FOpPHUCAMKIHA).

OtcpouennTe JaHBYHH AKTHBH U IIACHBHM Ce€ [PHCIAZAT CAMO TOTaBa, KOTATO MMA 3aKOHOBO
IIpaBo Jd NPHCIAJAT TEKYITH JAHBYHH aKTHBH Cpelly TeKyIIH JaHbYHH ACUBH H OTCPOUCHHTE
AaHBYHH aKTHBH M IIaCHBH Ce QTHACAT A0 JaHbIH B'bpxy A0X044, HAJIOMKEHH OT edHH " ChIIT
JaHBYEH OPraH 3a eJHO APYKeCTBO M HaMepeHHeTo Ha JIPY)KeCTBOTO € Aa ypeau cyMaTa Ha
HeTHa Baza.

PazxonbT 3a JaHbOM 3a MEPHOAA, BKIIOYBA TEKYLN H OTCPOYEH AaHbBK. JJaHBK ce NpH3HABA B
OTYEeTa 3a AOXOAHMTE, C M3KIYEHHE Ha CJIy4YauTe, B KOMTO TOH NPOM3THYA OT CHEJIKH HJIH
cbOHMTHA, KOMTO Ce MPH3HABAT B APYr BceoOXBaTeH JOXOJ, HWIH OUPEKTHO B KAIUTAL B Tosw
cyvai, JaHbKBT ce IPH3HABA B APYT BeeoOXBATEH OXO/ WM ChOTBETHO JUPEKTHO B COBCTBEHHA
KanmuTal. KoraTo aHBKET BB3HHKEA OT IBPBOHAYAIHOTO OTYATAHE HAa OM3HEC KOMOHHAIIHA, TOH
ce BKJIIOYBA TPH OCUYSTOBOAABAHETO Ha OH3Hec KOMOHHAIIHATA.
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Adaubk BBpxy Z0bagenara croinocrt (JI/1C)

Ilpuxomure, pasXofuTe U aKTHBUTE ce npusHasaT HeTHO oT JJIC, ¢ u3KIoYeHue Ha ciaydamTe,
KOTaTo;

v' JIC, BB3HUKBAII [IPH MOKYHKA HA aKTHBH HWJIH YCIIYTH, He € Bb3CTAHOBHM OT JAHBUHHUTE
BJIaCTH, B KOUTO caydait JJJIC ce mpusHaBa KAaTo 4aCT OT ILeHaTa HA npumobuBane Ha
AKTHBA MJIF KAaTO 9aCT OT ChOTRETHATA PA3XOJHA TTO3HIFA, KAKTO TOBA € IPHIIOKUMO; H

v’ B3eMaHHATA U 3aBDKEHHATA, KOUTO C€ OTYHTAT C BKIFOUEH JJC.

Hernara cyma nma JI/IC, Bb3CcTAHOBHMa OT MM AB/DKMMA HA JAHBYHHTE BJIACTH ce BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHHATA WIH 3a7h/DKEHHATA B HajIaHca.

KAHHTAT

Kanura/oBHTE MHCTPYMEHTH €2 JOTOBODH, KOMTO NOPAKJAT OCTATHYEH HHTEpPeC B HETHHTE
aKTHBH Ha JIpy»xecTBoT0. OCHKHOBERHTE AKIUH e KIIacCH(HIUPAT KATO KaruTal. KamuTalioBure
HHCTPDYMEHTH C€ NPH3HABAT IO CYMaTa HA IOJYYEHHTE IOCTBIUIEHHS, HETHO OT PA3XOHTE,
IPAKO CBBP3AHM C TPaH3aKHUATaZ. [JOKOJKOTO TE3M NOCTHIUIEHHMA HPEBUIIABAT HOMHHAJIHATA
CTOHHOCT Ha EMHTHPaHH AKIHH, Te Ce KPEeAUTUPAT 10 CMETKA IPEMHEH Pe3eps.

KPHTHYHH CYETOBO/{HH IIPEIIEHKH U MPUBJIM3UTETHY OIIEHKH

IIpe M3roTBAHETO HAa CBOMTe (UHAHCOBH OTHeTH, JIPYXKECTBOTO € HalpaBuiIO 3HAYHTETHU
[IPENEHKH, IIPOTHO3HM H NPEANONIOKEHHA, KOUTO OKA3BAT BIAHMAHHUE Ha OaaHCOBATA CTOMHOCT HA
HAKOM aKTMBH M NAaCHBH, AOXOAH M DasxO/H, KakTO M Jpyra HHGOPMAIMA OTYETEHA B
Genexkure. JIpyKecTBOTO MEPHOAMYHO CTEH Te3H TIPOTHO3H U IIPEATIONIOKEHUA H Ce YBEPSABa,
de Te ChABPKAT I1ata HeobxonuMa HHMOPMAINHA, HATHYNA KBM ZaTaTa, HA KOATO e H3TOTBAT
uuancoBuTe OT4eTH. BhIpexkH ToBa He IpedH peanHuTe UHGPH fa ce passavaBaT OT
HalpaBeHUTE ONEHKH.

IIpenenxure, NpOrHO3UTE H NPEANOIOMKEHUATA, 34 KOHTO CBINECTBYBA 3HAYMTENEH pHCK 1a
NPHUYHHAT CRUIECTREHH KOPDEKIUH B OaJaHCOBMTE CyMHM Ha aKTHBHTE W TACHBHUTE, B PAMKHTE Ha
crrefBamiata (PHHAHCOBA TO/HHA, CA PA3IyIeNadH I0-T0y.

INpusaasade Ha IPUXOAUTE

HApyKeCTBOTO IIPaBK IPOBU3KH 32 THPI'OBCKH OTCTBIKH, OTCTBIIKH 33 0GEMH H TAKCH 32 BpBIUAHE
Ha TIPOAYKTH IIPEBU/ICHH B JOTOBOPHTE 3a Mpoiaxba, KOraTo [pH3HABA [IPAXOAUTE, OJMYYEeHH
OT CTOKM H ycayrd. TakoBa HamaneHHe Ha NPHXO/A, HPEACTAB/IABA OLEHKA, KOATO e 0GEKT Ha
OpeNeHKa H NpeAnojoKeHHe Bb3 OCHOBA HA MHHAJ OIMHT, KAKTO M Ha OOCTOATEICTBA CTAHAIH
H3BECTHH Ha JIpyXKecTBOTO 110 BpeMe Ha ChCTaBAHE Ha OLleHKaTa.

Ilpu onpenenenn oberoaresicrea JIpy»ecTBOTO BiM3a B CHOPA3yMEHHs ¢ IMOBEde OT ETUH
enemeHT ("nakern"). Kaxro e omucaHo B naparpacd IPUXOIH NO-rope MAKETHT MOKe 1a BKIIOUBA
€HH IIH [T0BeYe eICMeHTH, KOMTO a TIpeMeT Ha Pa3/IfYHH KPHTEpHH 3a IpH3HaBaHe. B tosm
CIy4ad ce MBHMCKBAT OTAEIHH M3MEDPBAHUA HA CIPaBeJIMBATA CTORHOCT HA BCEKH KOMIIOHEHT.
Ouenkata Ha cIOpaBefVIMBaTa CTOMHOCT HA BCEKH KOMIIOHEHT BKJIIOYBA OLEHKM H
IPeNOIOKeHH, KOMTO 3acATAT HAUHHA 110 KOWTO ¢e IPH3HABa [IPUXO/IA.

ITpoBuzng 3a CHLMHUTEIEN B3CMAHEH

Onpez[e.naﬂe'ro Ha Bb3CTAHOBMMOCTTA Ha IBJIKHMATA OT KJIHEHTH CyMa, BKJIKOYBA OIIpeae/IisHeTo
Ha TOBA JAJIH CA HAJIHIE HAKAKBH 0DEKTUBHH AOKAa3aTeJICTBA 3a 0663HeHK3. JlomMTe B3eMaHHA
Ce OTIIHCBAT, KOraTo ce HACHTH(PHIAPAT JOKOJIKOTO ¢ Bb3MOXKHO 06e3eHK H HechbOHpaeMocCT fa
ce OIIpeAesAT OTASTHO 32 BCEKM eeMeHT. B cirydanre, Korato TO3H NpONEC HE € BL3MOMXKEH, ce
H3BBDIIBA KOJEKTHBHA OIIEHKA HA 0663H6HK3. B PE3yaTaT HAYHHDBT, IO KOHTO HHINBHAYVAAHH H
KOJMEeKTHBHH OHOEHKH C€ H3BBpPIIBAT U CpPOKOBETE OTHACAIIH Cce 0 HILEHTH(I)HILHpaHeTO Ha
OGEKTHBHY JOKA3ATEACTEA 32 ODE3IIeHKa M3HCKBAT FHAYHTEIHH NpeleHKka 1 MOXKE Ja TTOBJIHAAT
3HA4YHTEJIHO Ha 0aTaHCOBATa CyMa Ha B3eMaHHA Ha JaTaTa Ha OTYHUTAHE.

TeeTone 3a Oﬁefillﬂﬂ 1 Ha AaKTHEHN

PuHAaHCOB aKTHB WIH IPyNa OT (PMHAHCOBH AKTHBH PA3JHYHH OT Te3H, KOUTO IIONAJaT B
KaTeropuATa Ha aKTHBH IO CIpaBel/INBa CTOHHOCT B nevanbara WM 3arybaTa ce OleHABaT 3a
HMH/IMKATOPH 3a 00e3[eHKAa B Kpas Ha BCEKH oT4eTeH mepuojl. O6e3lleHKa CHINECTBYBA CAMO
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TOTaBa, KOraro JIpyKecTBOTO YCTAHOBH, Ue € HaCTBIWIO ,CHOHTHe — saryba”, sacsramo
OYaKBaHHTe OBICIIM TAPHYHH LIOTONM Ha (DHHAHCOBHA axkTHB. Moske Ja He € BEBb3MOXKHO 71 ce
ONPENENH eIHO ChOHTHE, KOETO MPHYHHABA 0OE3IEHKA Ollle TIoBede 43 Ce OIIpeJiesTH, KOIaTo e
HACTBITUIO CHOUTHETO 3ary6a MOXKe /1a € CBHP3aHO0 ¢ YIPaKHABAHETO HA 3HAYMTEIIHA [IPEIEHKA.
Ilo OTHONIEHHMEe Ha KAIHTAJOBH HHBECTHIHH, KaTeTOPHU3HPAHH KaTO Ha pasIojoXkeHHe 3a
npoaax6a JIpy»KecTROTO CMATA, Ye Te3M aKTHBU 33 ofesrieHeHH, KOraTo e AMaJi0 3HAYKTE/IeH
HWIH NPOAB/IKHTENEH CHAM B CIIPaBe/IHBATA HM CTOMHOCT MoK cebecToiHOCT. Onpenensgero Ha
TOBA, JAMIH HMA ,3HAYHTeNIeH HJIH ,,[IPOIb/DKATENCH” H3HCKBA SHAYHMTEIHA IIperneHKa OT cTpaHa
Ha PBKOBoaCTRBOTO.

Pasmepsr Ha 3zaryfata or obe3nenka NpH3HAT 32 (QUHAHCOBM AKTHBH, OTYHTAHH II0
AMOPTH3MPAHa CTOMHOCT, € PasiMKaTa MeXAy 6aJaHcoBaTa CTOMHOCT HA AKTHBA ¥ CETalIHATA

CTOHHOCT Ha OYaKBaHMTE OBIemu [IADUYHH MOTONH JHCKOHTHPDAHH C bPBOHAYAIHHA
e(heKTHREH JINXBEH IPOLEHT.

IIpuGausnTenHa OIEeHKa 32 OTCPOYEHT JALIH

[IpusHaBaneTo Ha OTCPOUCHHTE JANLYHH AKTHBH M NTACHBH BIUTIOUBA CHCTABAIETO Ha CEpHA OT
nonyckanuda. Hanpumep JpyxecTBoTO TpAGBa 710 OlEHH BPEMeTO Ha BB3CTAHOBABAHE HA
BPEMEHHM Da3JIHKM, JaTH € Bb3MOXXHO BPeMEHHHTE DasjHKH Ia He ObJe Bb3CTAHOBEHH B
IIpenBHUMO Obele Wid AOKOIKO JAHBYHHTE CTABKH Ce OYAKBa /A Ce IPHJIATaAT 33 EpHOJA,
KOraTo aKTHBBT L€ C& PeaJH3MPa HJIH HaCUBbT HIE Ce yPeaH.

Ilo ce oTHACA 0 OTCPOYEHH AAHDBUHH AKTHBH PeaTH3MPaHETO MM B KpaHHa CMETKA 3aBMCH OT
ofnaraeMua 10xo/, KOITo Ie e Ha pasnoyioxkenue B Opgemte. OTcpoYyeHHTE NAHBYHH aKTHBY CE
IIPH3HABAT CAMO KOTaTo € BEPOATHO, 4e Li¢ uMa objaraeMa nmedanba, Cpemy KOATO MOXKE [a ce
YCBOH OTCPOUEHUAT IAHBYEH AKTHB H € BEPOATHO, 4e JPy:KecTBOTO Il peaJn3upa AOCTATHUHO
obsaraem JI0X0Z B ObAemM IEpHOAM, 3a Aa OIOJIBOTBOPM HaMaJleHHeTO MpH IVIAIAHeTO Ha
naHbK. ToBa 03HavaBa, 9e Jpy:KecTBOTO MPABH NPEANOIOKEHNA 32 JaHBYHOTO CH IVIAHHPAHE U
NEPpHOJUYHO TH OILleHABA IOBTOPHO, 34 Ja OTPA3ABAT IPOMSHATA B OGCTOATEJICTBATA, KAKTO M
JanpdHK pasnopenbu. OceeH ToBa H3MEPBAHETO Ha OTCPOYEH JaHBYeH AKTHE HAH HACHB

O0Tpa3dBa Ha4YHHa, 100 KOHTO OpeaupHATHETO OYaKBa Ja BB3CTAHOBH BasaHcoBaTa CTOMHOCT HA
aKTHEA WK ypeaH HacHRBa.

Iporuzun

IIpoBusumTe MoraT fAa ObBJAT pasTpaHHYeHH OT JpPYTHTE HACHBH, 3aI0TO CBIECTBYBA
HCCHIYPHOCT OTHOCHO IIDOABJIEHHETO MM BBB BPEMETO M CyMaTa Ha CAENIKaTa. [1o-THIUYHHTE
[IpOBU3KNK, KOHTO ce OTpa3daBat oT  [IpyKeCcTBOTO NpOM3THYAT OT 3alLDKeHHATa Ha
IIPOM3BOAUTENA II0 TAPAaHIHH, Fb3CTAHOBABAHMA HA CYMH, A00POCHBECTHO H3TBIHEHHE Ha
AOTOBODH, HEYPEZEHH CIIOPOBE H ODH3HEC NIPeCTPYKTypHPaHe. :
IIpu3HaBaHeTO M OUEHKATA Ha [IPOBH3HHATE M3HCKBAT OT JIPyKeCcTBOTO na HalpaBH OpelleHKa
OTHOCHO BEPOAITHOCTTA (aKO CHOMTHETO € NO-BEPOSATHO, OTKOAKOTO Ia HE HACTBLIH) H3XOMAI
[IOTOK OT PECypcH la Ce U3HCKBAT 32 IIOTacHBAHE Ha 3alb/UKEHHe W Jaiu OH MOIJIa Jia ce jaje
HaJexIHA OLEHKA Ha CYMAaTa Ha 33 ThLKEHHeTO.

OcBen ToBa CUETOBO/IHATA MOJIUTHKA Ha JPy’KECTBOTO H3HCKBA IPHU3HABAHETO HA Ha#-goOpaTa
OLIEHKA HA CyMaTa, KOATO 1e ce H3HCKBA 3a IIOracABaHe Ha 33 B/IKEHHETO H OIEHKaTa MOXKe Ja
Ce OCHOBaBa Ha HHQOPMaNMA, KOATO IOKA3BA JHAIIA30H OT cToiHOCTH. Thil KaTo IPHU3HABAHETO
Ce OCHOBABA HA CETallIHaTa CTOHHOCT, TO BIJTIOUBA ChCTABAHE Ha IPETIONONKEHM A [IPH aAeKBaTHA
AUCKOHTOBA CTaBKa, ¢ IeJ1 Ja OTPasH NPH HOAXOAAL] AHCKOHTOR NPOIEHT cnermudHUHHTE 3a
3a/TB/KEHHETO PHCKOBE,

B bacTHOCT mo ce oTHacA O NPOBU3HMHTE IIPH TMPECTPYKTYPHPAHE, M3HCKBA Ce 3HAYMTEIHA
cyDeKTHBHa TIpeNeHKa, 34 Ja Ce ONpeAesH JANH 3alb/DKABAINO CHOHTHE e HACTHIWIO. BeHukn
HaJIMYHHU JIOKA3aTesicTBa TpAOBa fa ObAaT OmeHeHM 3a Ja ce ONpPEAEH HAaJH € AOCTATEYMHO
1104po0eH IJIaHa 3a J]a Ch3/la/le BIMAHO OYAKBAHE 33 aHTAKHMEHTA HAa PBKOBOICTBOTO OTHOCHO
NPECTPYKTYPHPAHETO — TOECT Ja CE 3al0YHe M3IThJIHEHHE Ha IJIaHa 3a [IPeCcTPYKTYDHDaHe HH
Na ce 0GABAT OCHOBHUTE My XapAKTEPUCTHKY IIPEJ OHE3H, KOUTO IIE CA 33CETHATH OT HeTo.
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CBBP3AHH JINIA H C/EJIKH MEMY TSX

Jlpy’RecTBoTO Cna3Ba H3HCKBaHHUATA Ha MCC24 npu OTIpeZieTIAHe H OIIOBECTABAHE HAa CEHP3aHHTE

JTHIA.

Chesika MeXJy CBBD3AHH JIHIA € [PeXBLPJAHE HA PecypeH, YCIYTH WM 33/TBJDKEHHS MEKIY
CBBDP3aHH JHNA 6e3 pas/IHKa Ha TOBA JaJIH ce [IPUJIara HAKAKBA IeHA.

NI JOITB/THUTE/IHA HHOOPMAITUA KBM CTATHHUTE HA OHUHAHCOBHS

OTYET

1. Omyem 3a nenaaGama uau sazybama u dpyzun aceodbreamen 0oxod

1. t. lpuxozn

1. 1. 1. Ilpuxodu om npodwictu

Bup mpuxoa

2013T. 2012 r.

IIpogam6u Ha YyCJIyrm B T.4. 96 84
[Ipona:x6H HA CTPOHTEIHM YCAYTH 96 84
Obmo .~ = 96 | 84
1. 1. 2, /Ipyeu nptxodu

HAPyrH NIPpHXOIH B T. 4. 2013 T. 2012 T.
 Ilpuxonw oT HaeMu

‘O6mo. . .
1. 1. 3. Yunancosu npuxodu

Bup mpuxop, 2013r. 2012 1.
IIpuxoau oT IUXBU B T.4. 4 4
10 3aeMH . 4 4
1. 2. Pazxoam

1. 2. 1, Pazxodu aa evrwunu yeayeu

Bug pazxon 2013 T. 2012 7T.
IMopusirenaurenn 80 44
KoHCYITAHCKH M IPYTH JOTOBOPH 1 3
Apyri L —
Oﬁmo G e i 47
1.2, 2. Pa3xosM 3a aMOPTHIATIAH

Bux pasxox 2013 T, 2012T.
Pazxoam 3a aMOpPTH3AIMM Ha IPOM3BOJACTBeHHI 1 1
ABJITOTPAHHY MATEPHATHE aKTHBH 1
Obmo — T N
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1. 2. 3. Pasxodu 3¢ sanaamu 4 ocuzyposiu Ha nepeonana

Pasxoamn 3a:

2013 T.

2012T.

Pasxoau 3a 3anjiaTi Ha B T.4.

12

ITPOH3BOACTBEH ITEPCOHANT

AAMHHHCTPATHBEH ITEPCOHAN

Pa3xoau 3a OCHTYPOBKY Ha B T.U.

UPOH3BOACTBEH I1€PCOHAIT
O0mo N

13

1. 2. 4. Apyzu pasxodu

Bup pasxop,

2013 r.

20127T.

Pasxonu 3a rnmoGH U HEYCTOMKH

Pasxo,un OT OTIIHCAHH B3€MaHHA

ApyTH pasxonu

R [~

1. 2. 5. hunancoasu pasxodu

Bua pasxoxn

2013 1.

2012r.

Apyrd QUHAHCOBH pasxouyt
06 ‘ |

1. 2. 6. Pazxo0 za darou om npodvancasawy deitnocnit

CrwriacHo ,ILEI‘:ICTBEIIIIOTO 3aKOHOJATEJICTRBO IMedanduTe ce obiarar ¢ KOpPHIIOpaTHBEH JaHBK B
pasMmep 10%. 3a H3uHCIABAHE Pa3MeEpa Ha OTCPOYCHHTE JAaHBIH € IOJI3BAHA CTaBKa 10%, KOATO

€€ OYaKBa Jla € BaJIH/IHA [IPH 00PaTHOTO NMpasiBJIeHHE.

Bug pasxoj, 2013 T. 2012r.
Tekyun paz3xos 3a JaHBK 1
Apyrs KOMIIOHEHTH Ha TEKVI JAHBYEH PA3X0/L 1 -1
Pasxon/npuxoz 110 oTCpOYEHH JAHBIIH, OTHACAIIA Ce 0
BB3HMKBAHETO H 0OPATHOTO NPOSBIEHNE Ha BpeMEeHHH
A3JIHKH 1
1
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2. Omuein 3a fhunancoeomo cocmoanue

Herexymy agrunmu

2.1, Hmomu, MAMOEUMU, COOPOMHCCHLLA U oﬁopyt)emw

KBM 31 1ekeMBpH 2013 B 2012 rozimHa MIMoOTHTe, MalnuHuTe, CBOPBKEHHATA ¥ 000OpYABaHETO

BEKJIIOYBA:

MoTopun
IIpesosun
cpeAcTBa

O6mo

Onmuemna emotinoem

Canmo K¥6M 31.12.2012

Hocrbumny, ¢ M3KIIOYeHHe KA IPUAOGHTHTE Ype3
6M3HeckoMOHHAD A

Canfio ¥bM 31.12.2013 "

Amopmusayun u o6eaueHka

Canpo ¥pM 31.12.2012

AMopTH3auHA 33 TOAHHATA

Qoo yBeﬂquHHﬂ(HamaneHHﬂ) 3a Hepﬁo,aa

Cango xpm 31.12.2013:

W ==

(30 ey P Y

baaancoea ecmottnocm

Ba.wlaﬂcosa cToi’IHocT KhM 31 12,2012

F

Kbm xpaf Ha or4eTHHA IEPHOZ € U3BLPIIEH mpernies 3a 06e3lleHKa Ha AKTHBHTE BKJIIOUEHH B MMOTH,
MAIIHHA H CBOPRAKEHHA KOHTO He IIOKa3Ba HHAHKAIINH 3a oﬁesuenxa
AKTHBHTE Ca IPeAOCTABEHH NOA HaeM mmof GopmaTa Ha OIEepaTHBEH JIH3HHT.
Aoxonre OT HaeM 3a 2013T. ca B pasMep Ha 2 XWILJIB. /2012T. — 2 XHLJB./.
PasxonuTe 3a akTHBHTE 3a 2013T. ¢a B PasMep Ha 2 XWLJEB. /2012T. - 2 XHLJIB./

2, Axmugu ne omcepouenu dunouu

Armxenne HA OTCPOYEHHTE JAMBITH 34

31 JeKeMBpH 2012 2013 31 m:;'i‘;mp“
Bpememnna pazauxa, VBCANYCHHE HAMAJICHHE
HEH3MOJA3BAHM AAHBYHH Jaubu
aary0H, HEHZIOJIBAHM Ha
AAHBYHH KPEIUTH Jdannuna Janbuna BpemeH | Orep
JaHbana EpeMeHH | Orcpo | BpeMeHH | Orcpou Ha oYeH
BPpCMCHHA O'rcpoqe a UeH a CH pﬂaﬂhl{ JaHnb
PRIJIHEA H JAHBK Pa3ITuKa JAHBK Pa3IHEA JaHbK a K

AKTHBH 00 OTCPOYEHH JaAHBIH

Hoxomu Ha ®J1 8 1

8

O0mo0 AKTHEH IO
0Tcp0qeﬂn zl;al{'bmr

O'rcpoqenn ,uamnn (He'm)
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Texynm axTupu

2.3. Tekywu mapzoscku U dpjau esemanus

Bug 31.12.2013T. 31.12.2012r,
BseMaHHA OT CRbP3aHH NPEANPHATAA B T.U. /Hero/ 2 9
B3emanns no npogaxon 2 9
Bsemanus oT npogaxou B /Hero/ -
Bzemanns 6pyto - -
Jpyru B3eMaHUsA B T.4. /HeTo/ 2 15
JPpYTH KPaTKOCPOYHH B3eMaHHSA 2 15
O6mo. . 4] 24
2.4, Tewywu hunaricosu axmusu
Bup 31.12,2013r. 31.12.2012r.
BseMaHHA M0 KPEIHTH OT CEBP3AHH JHIA B TPYIATA
/nero/ 61 57
BsemaHua 00 KpeJNTH OT CBLP3aHM JIMIA B IPYIATA 61 57
Obmo 6 57
2.5. Hapuvunu epedemea
Bupg 31.12,2013T. 31.12.2012r1.
ITapHuHM cpe/icTBA B PABILIAINATETHH CMETKM B T.4. 42 -
B nesa 42 -
061110 ....... 4z -

2. 6. Cobcmeaen Kanman

2.0. 1. Ocnosen kanuman

31.12.2013T. 31.12.2012r.
Crapyxuux Bpoit Bpoii %
aKIMM Croiinocrt | Tlnatenu | % JAaja | aknun | Crojinocer | Ilnarenn | Jdan

IInTHRKEHEpHHT

All 250 25 000 25 000 50% 250 25 000 25 000 50%

BupamsTerpoii

All 250 25 000 50% 250 25 000 25 000 50%

06mo: 500 50000 | 100% | 500 .| 50000 :
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2,6, 2. Pesepeu

P'g:g;:n Benuko

Peseplm KEM 31.12. 202F, o 4
Paanpenenerme Ha neuandba 2 o
Peaepnu KBM 31.12.20131‘.

2.6. 3. Punancoe pesyamam
PHHAHCOR PEIYATAT CTOHHOCT
Heuanba kbM 31.12.201°F. 0w i 4
YBeJIUUeHUA OT: 2
Ileyanba 3a rojuHara 2012 o
Hamanenuns ot (4)
Or PasIpe/leNeHUe KbM Pe3epBi (4)
Teuan6a KbM 31.12.2012T.  wp. 0 dha. o gmen T 2
HamajsieHus ot: (2)
Ot pasnpeneneHre KbM PE3EpBH (2)
YeeaHYyCHMA OT: {3)
Jaryba 3a rogEHaTa 2013

TQI{}TIHH OacHuen

2.7. Texyu moepzoeexku u dpy2u sadovancenus

Bug, 31.12,2013r. | 31.12.2012T.
3aabaKeHUs KbM CBbP3aHH NPEANPHATHA B T. Y. 55

3aTb/KEHHA MO JOCTABKH 55

JagKeHus 0 JOCTABKH 11
Apyru KpaTROCPOYHH 3aWIKEHHA E T.4. 1 1
I[pym Kpamocpoql—m 3ap;'bm1<enna 1 1
O6mo ‘ 56| 2

2.8. Teryuu 3adoacerun KoM Nepeonad

Bun 31.12.2013r. | 31.12,.2012T.
Saammeunﬂ KBbM nepconana — 1 13
O6mo -':::;::_e e ST gl 13
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2.9, Texywu dansyHu 3adsadicenun

Bupg

2013

2012

JaHBK BEPXY neyanfara

JanbK BBPXY AofaBeHATa CTOMHOCT

Jlpyrs gaHbium

O6mo

A [ [

IV. IP¥TH OIIOBECTABAHU A

1. Ceppaanu Auya u c0earu CHC CebP3aHLL AL
ApyxecTBoTo ONOBECTABa CJICAHUTE CBhP3aHH JIHIA:
Cob6eTBeHHITM Ha KAllMTAIA Ha JPY>KECTROTO ¢4 ONMOBECTeHH B T.2.6.1

JApyTH CBBP3aHH JIUIIA:

[ICT Ilneser EQO/L — oz ob1m MHAWPEKTEH KOHTPOJI

IIpoaax0u OT CBEBP3aHH JUUA B IPyIaTa

Cabp3aHo JHLE - KIHEHT

Bua caeaka

2013 T.

2012r.

ITvramkesepunr All Ilnepen yeIyra

yeryra

IICT Ilnepen EOO,II
O6mo ' i

INoxynkM OT CBBP3aHH JMIIA B rpynmaTa

CeLpsano June -
JAOCTABUMEK

Bun cneaxa

2013r.

2012r.

IICT l'IJIeBeH EOO,H VCIVEH

8o

80|

BzemMaHHA OT CBLP3aHM JIHIIA

Crbp3ano JHIE - KIHEHT

31.12.2013T.

Tapanmuu

31.12.202r.

Tapannuu

IIvTunxeHepuHr AJl [nesen

2

TIICT HJ'IEBEH EOOI[

Ol

‘o

3axbIKeHUs KBM CBBP3aHu JHUA

CB"lxp:SaHO JAHIE - TO0CTABYYHEK

31.12.2013r.

Tapanmuu

31.12.2012T.

Tapanmmumu

IICT HneBeH EOO/

O6mo
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Ca.zma IO NMpeaOCTaBEHN 3aeMH

O6mio -

" 50

Kpeayromoaysaren Bzemanus Biemanun
J0 1TOAMHA | Hajx I TOAHHA
IsTimkenepusr AJl ITnegen 25 -
Bupaneterpoit Al Codua 25 -

Hauuciaenu IPHUXOAM OT JIMXBH IO 3aeMH HpenOCTAaB€HH HA CBHP3anu JUIIA

Kpexaurono. are Bzemane xom | Hauucnenu IMoayuenu Baemaue kM
31.12,2012 T, opes 2013 I. nopes 2012 T. 31.12.2013 r.
IIsTumxenepusr A/l Ilesen 4 2 - 6
Bupamsrerpoit All Codusa 3 2 - 5
 O6mo B RENONEE VI IR e 11

3. Heau u noaumuia sa ynpaeaerue Ha gnaancoeun puck

IIpu ochllecTBABAKE HA CBOATA TEKYILA, HHBECTHITMOHHA U (PUHAHCOBA JeHHOCT, HApyxecTBOTO €
M3JI0KEHO Ha WIeHUTe GUHAHCOBH PHCKOBE:

. KpenuTeH pHCK: BE3MOMHOCTTA ITHKHHUK /1A HE H3IUIATH 32€M — M3IHUIO HAH YaCTHYHO —
HJTH /1a HE 'O UBIJIATH CBOEBPEMEHHO, IPEIM3BHKBAMKY 110 TO3H HAYHH 3ary6a 3a [{pyxecTBoTO;
] JIMKBHIIGH DHCK: PHCKBT KOMOAHHATA Ja HAMA MJIM [la He € B CBhCTOSHHE 12 Habapu

IMapHYHHA CpENCTBA, KOraTo ca H606XOI[HMI/I H IIOpajH TOBA [a CpeliHe TPYyAHOCTH HOpU
H3II'bJIHEHHE Ha CBOHUTE CDHHEIHCOBH 3aLJIKEHHA,

. Hazapen pucK: DHCKBT onpeeneH (PHHAHCOB HHCTPYMEHT Jia NPEThPIH KOJXeGaHMA 110
OTHOLIEHHME HA CIPaBEeAIHBATa CTOMHOCT MM Ha OBbemmuTe MapHYHM IOTOUM B PE3yATaT Ha

Kosie0aHKsT Ha Da3apHUTe IeHH. BeBIMHOCT JIPY>KECTBOTO € MBJI0MKEHO Ha TPH KOMIOHEHTA Ha
Ia3apHUS PHCK:

- JIMXBeH pHCK;
- Banyren puck;
- Puck oT mpoMsHa B [IeHATa Ha COOCTBEHUSH KAMHTAL.

Quenxa

[IpriaranuTe C4ETOBOSHH NOJHUTHKH 33 OLIEHKA HA (PMHAHCOBHTe AKTMBH M IACHBH A KAKTO
cieBa:

Bug axtuB / Kiacmpukanua Basa sa ollenka

IaCHB

[Tapuusn IMapuunu Homunanna croitnocer
CpeZCTBa cpencrsa

broxupann broxupanu HommHanHa eToliHocT
[IapHYHU IIAPHYHH

CpeZIcTBa cpencrBa

Kpatkocpouru B PHHaHCOB AMOPTH3HMPaHA CTOHHOCT
JTBJITOCPOYHH facus

3aeMH
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TBproBeku 3aemu H Tbprosckure B3E€MAaHHA ca OesJInXBeHH
B3eMaHHA B3eMaHH, KPaTKOCPDOYHH B3e€MaHMs, KOHMTO OOHYailHO ce
BB3HHKHAIH OIEHABAT [0 OpHTHHANHATA WM (aKTypHa

I'bDBOHAYAJIHO  CTOHHOCT, HAMAJIEHA C EBEeHTVAJHH PasxoiH 3a
B [ipyxkecrBoto  ofeslieHka  (pesepB  3a  TpyAHOCHOHpaeMm

B3EeMAaHU).

Tpproscku PHHAHCOB TepropekuTe  3aJB/OKEHHA Cca  OE3JIMXBEHH

33IBJIKEHHA TIacuB KDaTKOCPOYHH 3afb/IKEHHA, KOUTO 06HMuaiiHo ce
OIlEHABAT [0 OpPHIMHAJHATA UM  (dakTypHa
CTOHHOCT.

ABarocpousu PuHaHCOB AMOPTH3HpaHa CTOHHOCT

33BN EHHA IIaCHB

Hugopmayun 3a iunancosus puck

Kpeguren puck

HPYyKeCcTBOTO KOHTPOJHpPA CBOATA HBJIOKEHOCT HA KDETUTEH PHCK 4Ype3 YCTaHOBABaHE HA
TPEHUIM HA PHCKA 10 OTHOILIEHME HA OTAEIHHTE KIHEHTH. JIPYXKECTEOTO € Bh3IPHeIIO IOMHTHKA
Ha H3BBPIIBAHE HA 1€10BA AKTUBHOCT CAMO € KPeJHTOCIIOCOOHH HACPELIHA CTPaHM.

CremneHTa Ha KPeZIMTHHA PHCK, Ha KONTO e U3J0xkeHo JIPYKeCTBOTO ce OIpefiesid OT CTOHHOCTTA
Ha THPTOBCKHTE H JPYT'Y KPATKOCPOYHH B3¢MaHHsA M aKTHBH KbM JIaTaTa Ha BalaHca.

KpeauTeH pHCK

C HeHaCTBIIHIT Majiex
31.12.2013 T. He
ofe3neHeHN oGesteHeHN 06110
Texkyinm akTHBH - 65 65
Texymnu ¢GHHAHCOBH AKTHBH OT CBHP3aHH JHIA 61 61
Tekymy ThProBCKH M IDYTH B3eMaHHS 2 2
TeKymn THPrOBCKH H /IDYTY B3EMAHHA OT cs'bpsann Jmua 2 2
O6n10 PHHAHCOBH AKTHEM - L 65

KpenuTHHAT pHCK, KOHTO BB3HHKBA OT APYTHTe (DMHAHCOBH AKTHBM Ha JpyKecTBOTO, KaTo
HalpUMep, NapHYHH CpelcTBa M JAPYrd (HHMHAHCOBH AaKTHBH, INIPENCTABIABA KDPEAHTHATA
EKCIIo3HIuATa Ha JIpy:XecTBOTO, IPOH3THYAINA OT Bb3MOKHOCTTA HETOBHTE KOHTPAreHTH 5a He
MBI'BJIHAT CBOMTE 3aib/lKeHuA. MakcumasHata KpeAWTHA eKCIOBHIMA Ha JIpyKecTBOTO Mo

MOBOJ| HA IIPU3HATHTE (PHHAHCOBM AKTHBH, BH3JIM3a HA CHLOTBETHATA HM CTONHOCT Io Bajianca
KBM 31 JIEKEMEPH 2013 I.

JIMKBUACH pHCK

JIMKBHIHHMAT PUCK NPOHM3THYA OT BBb3MOMKHOCTTA JPY/KeCTBOTC Ja HE OCHIYPH [OCTATHYHO
BBHIUHO (PHHAHCHpaHe, KAaKTO H KOHTDAareHTHTEe [d He H3NLIHAT CBOMTE (DHHAHCOBH
3aIBJKEHHA Ha JOroBOpeHHTe magexku. C Ien MHHHMH3HpaHe Ha TO3H DHCK, JpyKecrBoTo
OCHIYpABa (PUHAHCHpDAHE 4Ype3 CBBP3aHATE JHIA B rIpymaTa.KbM HacTOAINHE MOMEHT
JIMKBHAHHAT PHCK 32 JPYKECTBOTO € CBelleH J0 MHHHUMYM,TBH KaTO CPOKOBeTe M IajieKHTe Ha
(pHHAHCOBHTE IIacHBH ca cboOpaseHH ¢ Bb3MOXKHOcTHTe Ha ,IIBTHO mOAZBPXKaHE
[LreBen 2009” A/l 3a IOTAaCARAHETO HM.
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JIMKBHAEH PMCK
Hajg 6
Ham 1
o1
2013r. M;:ECBII; MecCell X0 Me((:C;;a O6mo
6 mecena A
Mecena

Texkynu akTuBH 42 15 50 107
Tekymn $HHAHCOBH AKTHBH 0T CRBD3AHH JIHNA 11 50 61
TeKyImH TEProBCKH | APYTH B3€MaHHA 2 2
Texym# THProBeKH H APYTH B3¢MAHHA OT CBbP3aHH AN 2 2
ITapiyHU CpeACTBa ¥ NADHUHHA eKBMBAICHTH 42 42
Texymu macusu 55 - 55
Tekyli Thproscin u APYTH SIOKEHNT ___ 55 55
HeTHa JHKBHAHA CTOMH aT ‘ it '

. ‘105
O6uio punancosn nacupu . 55
O6mo Herna i ' 52

JuxeeH puex

JIuxBeHUAT pHCK HPOHU3THYA OT K0N1eGaHuATa B lieHaTa Ha GHHAHCOB HHCTPYMEHT B 3aBHCHMOCT

OT IPOMEHHUTE B JIHXBEHHTE HUBA.

OcHoBHUTE (DHHAHCOBH HMHCTPYMEHTH Ha JIpYKeCTBOTO, PasiM4YHM OT JepHBATHBY, BKIIOYBAT
GaBEKOBH 3aeMH, ofHranuy, QHHAHCOBH JIM3HHTH, HAPHYHHU CPEACTRA H Aeno3HTH. OCHOBHATA
eyl Ha TesH (pUHAHCOBH HMHCTPYMEHTH € Ja ce ocurypu (pUHAHCHpaHE 3a JeiHOCTTa Ha
ApymxecrBoto. Jpy:KecTBOTO IPHTEXaBa W Pas3MMYHM ADYTH (PHHAHCOBM HMHCTDYMEHTH, KATO
HaIIPHMe] B3UMAaHHMA [0 NPOAAKOH H 3ab/KEHHA KbM JOCTABYHIIH, KOMTO BE3HHKBAT IPIKO OT

AelHocTTa.

OcCHOBHHTE DUCKOBE, IPOHM3THYAINHY OT (PEHAHCOBHTE MHCTPYMEHTH Ha JIPY:KeCcTBOTO, BKJIIOUBAT
PHCK Ha JIMXBEHHA TIPOEHT, PHCK Ha JIHKBATHOCTTA, BAIYTEH PICK U KPEIHTEH PHCK.

JIHXBEeH pHCK
C C
2013T. ¢PpurcupaHa| nIaBana Bea O6nro
JHUXBa Auxsa | HXBCHH
JABATocpoUYeH puck - -
Texyn akTHBH 92 - 15 107
Texym® ¢HHaAHCOBH aKTHUBH OT CBBP3aHH
JAula 50 i1 61
Texymu ThproBCKH H IPYTH B3eMaHHA 2 2
TexylM ThPrOBCKH U APYTH B3€MaHHA OT
CBBP3aHH JIHUIa 2 2
MapraHy ¢peficTBa U TAPHYHK
€KBHBAJICHTH 42 42
Texymu nacHBI 55 25
TeKYLIH ThProOBCKH ¥ JIPYTH 38X bJIKEHHA 55 22
KpaTkocpodeH puck . \ (40) 52
‘06110 PUHAHCOBM AKTHBH =
06110 PHHAHCOBY IACHBH. . .
061110 U3TAraAHE HA JHXBEH PHCK
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Banyreu puck

BasyTHUAT pHCK MpoMsTHYA OT KoneGaHMATA B eHaTa Ha (PHHAHCOB HHCTPYMEHT B 3aBUCHUMOCT

OT IIPOMEHHTE BBE BAJIYTHHTE KypCOBE.

BanyTreH puck

2013r. B BGN O6mo
TexkynH akrTueu 107 107
Tekylud QUHAHCOBH AKTHBH OT CBLP3AHH JIHIIA 61 61
Tekyli TEPrOBCKH U APYTH B3eMaHHA 2 2
TexyInu TBProBCeKH U IPYTH B3eMaHHMs OT CEbP3aHH JIHIA 2 2

HapH‘-IHH CpeAcTBa M MaPHYHH €KBUBANTCHTH

Texkymy nacuBH
Texymn TBpI‘OBCKH u npym 3anmme1{m{

flasapen puck

ITazapeH pHCK € DHCKBT, Ue cripaBe/yIHBATA CTOHHOCT Ha GbAeIMTe MapHYHM TIOTOIH OT Jajek
HHCTPYMEHT INe Bapupa IOPajH MPOMEHHTE B Ma3apHuTe NeHH. IlazapHHTe LEHH BKIIOYBAT
49eTHPHU THIA PHCK: JIMXBEH, BAJyTeH, CTOKOB U APYT IIEHOBH PHUCK, KAKBO € U PHCKBT 3a Ii€HATa
Ha coOcTBeHHA Kanurayu. PHHAHCOBHTE HHCTPYMEHTH, KOHTO OHBAT 3aceTHATH OT IasapHUA
PHCK, BKJIFOYBAT 3a€MH M IIPHUBIEYEHH CPE/ICTBA, JENO3UTH, HHCTPYMEHTH Ha Pa3IoJIoKeHHe 3a
npojaxba K epHBATHRHH (GUHAHCOBH HHCTPYMEHTH.

AHAJIM3HTE HAa YyBCTBHTEIHOCTTA B CJIBAII[UTE Pas3/esH ca CBBP3aHH ChC CHCTOAHHMETO KBM 31
JleKeMBPH IIpe3 2013 K 2012 T

s anaeneuu.e Ha Kanumanq

OcnoBraTa men Ha yIMpaBJeHHETO Ha KalHMTajga Ha JIpyKecTtBOoTo € [la ce rapaHTHpa, 4e TS
NOAABPXKA cTablieH KpeIHTeH DPeHTHHT M IOAXOAAIIH KAIlUTAJIOBH CHOTHOIIEHMUS, 3a Ja
noaxbpxa 6uzHeca CM M Jla YBETMYH MAKCHMAJTHO CTOHHOCITA 34 AKITHOHEDHTE.

JpyKecTBOTO yIpaB/fBa KaIlTHTaZOBaTa CH CTPYKTYpa H IPaBH KODPEKLHMH B HeA ¢ OLJIeA Ha
ITPOMEHHTE B MWKOHOMHYECKHTe YCJIOBHA. 3a MOJ(bPiKaHe WIH KOPHTHpaHE Ha KalHTal0BaTa
CTPYKTYpa JIpyKeCcTBOTO MOXKe Jla KODUIMpa IJIAINAHETO HAa MHBHAESHTH HA aKIMOHEPHTE,
BB3BPBIAEMOCTTa BbDXY KallMTA/1a Ha AKITHOHEPHTE WK eMUCHATa HA HOBY aKIHHU.

I[Ipe3 roAMHHTe, MPUEJIIOYBAIIH Ha 31 JeKEMBPH 2013 I. H 31 JIeKEMBPH 2012 I'. HAMA IPOMEHH B
LOEJINTE, IIUVIHTHKATA HIH IIPOLIECHATE 3a praBJIEHHe Ha KaIITUTaJIa.

JpyxecrBoTo HaOmozaBa KaluTaza KaTO H3MOJI3BA CHOTHOINEHHE HA 3aUTBHKHAJIOCT, KOETO
IpENCTARABA HETHUA BT, pa3fieieH Ha OOIIMA KamuTad IUTIOC HeTHHS BT, Jpy:KecTBOTO
BKJIIOYBA B HETHHA JBJIT, JIMXBOHOCHUTE 3a€MH M [IPHBJIEYEHH CPeZICTBa, 3a€M OT IIAPTHHODH B
CBBMECTHO I[IPENIIPHATHE, THPIrOBCKH U ADYIH 33Ib/IKEHH, HAMAICHH ¢ HAPDHYHUTE CPELCTBA 1
NMapHYHHTE €KBHBAJIEHTH, ¢ H3KTIOYEHHE Ha TPEYCTAHOBEHUTE NEHHOCTH.
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Buj 31.12.2013r. 31.12.2012r.

001110 X BITOB KAITUTAN, T.4.: 57 30
3adsa0CeHUA KoM CEBPIANU NpednpUAMUS 56

Beuwxu ocmananu nacusu 1 30
Hamasen c: 2

NapUYHHTE CPECTBA U MMaPHYHH €KBHBAJCHTH 4 i
HeTeH ABATroB KanuTaa 15 30
001110 coBCTBEH KamUTaN 53 56
0010 kanmuTan 68 86

5. Cebumusa caed Kpas HaQ OMUENTHUA TTePUOd
He ca HacThhwm crOMTUA jiefl Kpasd Ha OTYETHHS NePHOA, KOUTO [ia HAJaraT JOIIbIHHTEIHH

KODEKUMH M/HJIH OIOBECTABAHHA BbB (DHMHAHCOBHA OTYET Ha J[pYKeCTBOTO 3a TORHHATA,
OpHKTIOYBAIIA Ha 31 eKEeMBPH 2013 T.

6. Baauazpaxcoenie 3a o0um

Cpraacuo wi.38, an.5 ot 3C py»KecTBOTO ONOBECTABA, Ye BH3HAIPAM/ICHHETO 3a OHT 34 2013 I.

e B pasMep Ha 1 369,08 nepa 6e3 JJC. JIpy:KecTBOTO He € MOJYYaBAI0 APYTH YCIAYTH OT
HEe3aBHCHMHUS OJUTOP. :

-

7.  Hpunuyun-npednoacowerue 3a Jdeiltcmeawo npednpusimue — HUNHAHCOSO
CHCIOoAHLE

[IpHHOUIBT-OPEANONIOKeHHe 3a JeHCTBAINO NpeAnpHATHE ¢ (yHAaMeHTaleH NPHHIHI NpH
U3TOTBAHETO Ha (QHHAHCOBHTE oTdeTH. CBIIACHO NPHHIHNA-TPEANOJIOKEHHe 3a AeificTsamio
npeAnpHATHe, JIpyxecTBOTO OOHKHOBEHO Ce Pa3sIvIes/ia KaTo TIPOIBDKABAIIG JEHHOCTTa CH B
obospumo Opgenle 6e3 HaMepeHHe IUTH HeoOXOOMMOCT OT JHKBHAAIMA, TIPEYCTAHOBABAHE Ha
CTOTIAHCKATa NEHHOCT WIH ThPCEHe Ha 3alllHTa OT KPEJAUTOPHTE, BCAESACTBHE Ha ChIICCTBYBALH
3AKOHHM WIM APYTH HOPMAaTHBHH pasnopeatH. ChOTBETHO, AaKTHBUTE ¥ IIACHBUTE CE€ OTYMTAT Ha
fasa BB3MOKHOCITA Ha J[pY:KeCcTBOTO A3 peayiH3Hpa AKTUBUTE M 7ld YPeOH INaCHBHTE CH B
HOpManEHA x0J Ha OmsHeca. IIpu oIleHKaTa 3a TOBAa JIHM IPHHIUIA-IPENIOIOMKEHHE 34
IeHCTBAINO MpeANpPHATHE € YMeCTeH, PBKOBOACTBOTO B3¢Ma NPEABHI LAJATa HAJIHYHA
uahopManua 3a o003pHMOTO ObAeme, KoATO oOXBala IIOHe, HO He ce OrpaHHYaBa caMo 70,
ZIBaHAleceTTe Mecena OT Kpas Ha OTYETHHA TIEPHO,

DUHAHCOBHAT OTYET € M3TOTBeH HA IPHHIIHNA-IPEATIONONKEeHHe 3a JeHCTBAIIO HpEeAIpUSTHE,
KOHTO Mpejlonara, 4e JpyKecTBOTO Lie HPOAL/DKH AeHHOCTT2 ¢ B 0003puMoTo Obele.
,ZIpy}KeCTBOTO HMa HCTOPH.H Hi IICYETHBIIIA JIEI';'IHOCT H CBO60,ILCH AOCTBII J0 Q)HHaHCOBI/I pecypcn.
OOb1aTa HECHI'YPHOCT [IPH CeralllHaTa HeGIaronpHATHa HKOHOMHYECKa CHTYaIlHA B YCIOBHATA Ha
mio0aTHa HKOHOMHYecKa M (PHHAHCOBA KpH3a, IOPOTHJIA cllad B Ipomakbure Ha JIpy»KecTBOTO
ure ce npeo,uo.lmsa qpe.?. OHTHMH3HpaHe Ha OHepaTHBHaTa ,HeﬁHOCT H cJeaBaHe Ha CTpElTEI'HH,
CECPEOTOUEHA BBPXY OCHOBHHTE KOoMIeTeHITMH Ha JpyxkectBoto. OcBeH mpoMaHa Ha OH3Hec
MOZlefla M IIpHeMaHe Ha HOBa cTparerHs 3a (YHKUMOHHpaHe B IIDOMEHAINA Ce Cpefa,

I[py}l{eCTBOTO IIpeAllpreMa HaMaJIsAABaHe Ha pa3XoJHUTe CH H IIOJITHTHKA Ha H0-6'bp3a H e(l)eKTI/IBHa
aJATalid KbM IIPOMEHAIHA ce nasap.

PBKOBOZCTBOTO Ha ,[[pyxcecmom C4HTa, 4e ﬂpy}KeCTBOTO e HBfICTBaHIO H 11 OCTaHEe ﬂeﬁCTBaHlO,
HAMA TTAHOBE H HAMEDECHHA 34 IIPEYCTaHOBABAHE Ha meiinocTTa.
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“Memnc nodduvpmcane faeseq 20097A4

Aoxnad 3a delinocmma u PuHoHCO8 omMyem 3a 200uHama 3aebpweawa Kom 31.12.2013

No Koedumuenta 2013 T. 20:2 T. Pazauxa
Croiisocr | Croiinocr | CroiiHoer %
Penrabuinocr:
1| Ha cofeTBenna xanuran 0.06 0.04 0.02 -52%
2 | Ha aktHBHTE 0.03 0.02 0.01 174%
3 | Ha macupuTe 0.05 0.07 -0.02 592%
4 | Ha npuxoaure oT npogask6un 0.03 0.02 0.01 799%
EdexTuBHOCT:
5 | Ha pasxoaure 0,98 1.02 -0.04 4%
6 | Ha mpuxoanre 1,02 0.98 0.04 -4%
JIKBHAHOCT:
7 | Obma mukeEAHOCT 1,88 2.70 -0,82 -30%
8 | Bspsa AMKBMAHOCT 1,88 2.70 -0,82 -30%
9 | HezabaBHa JHKBHIHOCT 1.81 1.90 -0.09 -5%
10 | AGCOMIOTHA TMXBMHOCT 0,74 - 0,74 -100%
PHUHAHCOBA ABTOHOMHOCT:
11 | ®uHAHCOBA ABTOHOMHOCT 0,93 1.87 -0,94 -50%
12 | 3aJUTBAHAIOCT 1,08 0,54 0,54 101%
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