
CTIPABITA
3A OIIO BE CT'IBAIIE HA CTIETOB ONIIATA IIO JIIITI4KA

I. O6lrla r[dopMa[uq
Hautwernaquue ua npednpwtmuemo: ",[enma MM" EOOD\

lx p ac ae a H a p e z uc nxp aryun H a np e d np tnntu e nt o : P e ny 6n uxa B t n e ap tm
C e d anut4e u adp e c H a p e zuc mp aqtn : ep. C o (ttn,yn. " Epamoa an " Nb 2
Ouuauconuqr orqer e rr3rorBerr cr,FJIacIIo TI3IIcKBaIIHRTa IIa Haquonarrrrrre crarrAapru 3a

Quuanconn orqerrr rra MaJTKH v. cpeArru npeArtprlqrfiq, rrpnern c flocranoBreurre Ha
MuHncrepcKrr cbBer J\b 46 or 21.03.2005 r., o6rrapoABalln B AB, 6p. 30 or 7.04.2005 r., n cura
or 01.01.2005 r.
IoAHurHHqr QuuancoB orqer e cbcraBerr B rraqlronaJrnara BaJryra rra Peny6nnrca Eurapxs -
6urapcnu.nen.

Ynparurerur4Te opraHH ua ,,[etra MM "EOO,{ ca :

EAsornqeH co6crsenl4r : Mulqo Xpucros Murqes

Vnpaeurel Ha Apyxecreoro: Mar.Io XpIEcron Murqes

llpe4naerur ua Aefisocr ua .{pyxecrBoro e orAaBaHe rroA HaeM Ha Ma[rHHH z o6opyaraHe 3a
crponTeJrcrnoro, 6es ofleparop.

ff. Ea3a ra lltrot.sqrre rra drlnarrconnre orqeru
Ilpe4npu-ruEero BoAl4 cBoero reKyulo crIeroBoAcrBo a r43rorB.rr $nnaconure cH orqeru B
cborBercrBue c HaqaonzurHprre craHAaprn sa SuHancoBH orqerlr Ha M€urKra r,r cpeAHH npe4ttpvrtrts.,
npueru c flocraHosJreHne Ha MrEsucrepcKr.r crser J',lb 46 or 21.03.2005 r., B cura or 01.01.2005 r u
H3MeHeHHrrra H AorrbJrHenurflTa KBM Tflx, npuerH c flocraHosJreHr4e N9 251 Ha MusucrepcKrzr cbBer
or 17.10.2007 r. s cnrra or 01.01.2008 r.
If f .flrrn.rroxerr H cqeronoarr u norururcu n Aonrrnnre,'r H u on osecrqna rr un
1..I[urorDarinu marerrua.nuu axrunu :
Karo Aurorpaituu MarepHaJrHH aKTITBH ce orqnTar aKTHBII KoHTo orroBaprr Ha KpnTepulrre Ha CC
16 lr uuar crofiuocr npu npu4o6l4BaHero paBHa UJIH no-Bucoxa or 500,00 rs..AxrzsnTe, KoHTo HMar
c'rofinocr rro - HHcKa or rrocoqeHxta ce orr{HTar Karo reKylrlpl pa3xoAr, 3a nepnoAa ua uprE4o6HBaHe B
cborBercrBue c o4o6peuara cqeroBoAHa noJrHTr4na.Bcercu AbnrcTpaeH MarepHaireH aKTr{B ce or{eHtBa
npn npuao6r{BaHsro My no rreHa Ha npuAo6ueaue onpeAeneHa B crorBercrBue c H3}rcKBaHHflTa Ha
CC 16.
Cneg nrpnoHaqanHoro npu3HaBaHe Karo aKTIB BceKH orAeneH AbJlrorpaeH MarepuaJreH aro]rB ce
orrruTa no lreHa Ha npuro6nBaHe, HaMaJreHa c Harpy[aHr{Te aMopra3aqHu u sary6u.
flocreAnaulu pa3xoAn cBbp3aHr{ c orAeneH AbJrrorpaeH MarepuaJreH aKTHB ce orquTar B yBeJrHqeHHe
Ha 6araHcosa'ra crofisocr Ha aKTHBa, Koraro e BepoqrHo rrpeAnpurrlrero Aa npu4o6ne
HKoHoMr{qecKH r{3roAr{ HaA nbpBoHaq€urHo orleHeHara craHAaprHa e$ercrunHoct. Bre BcrrqKH
ocraHanu cltyv.av nocJreABaIrIHTe pa3xoALI ce npu3HaBar 3a pa3xoA Aa [epr4oAa, n rofiro ca
HanpaBeHr.r.

Alroprnsaqnr Ha Aurrorpaitm MareprraJrHH aKTHBH mrnacHo CC 4:

.{snrorpafiurrre MarepHzIJrHH aKTHBU ce aMopru3llpar no r'ulueirsus, MeroA 3a [epuoAa Ha oqaKBaHr{.r
TIOJIE3EH )I(HBOT,

Cpe4uurr noJIe3eH )KI4Bor B ToAHHH 3a ocHoBHHTe rpynu 4tnrorpafiun Marepr.ralrHrr aKrr4Btr, e KaKTo
CJIENBA:

Ipvua fonlruu

lolo6peuux BIDXV 3eMrl

IDANV V KOHCTDVKII}II4

Mauruuv u o6opyAeaHe J.J

IoaHcnoprsu cDe.rrcrBa A
t

-bODbXCHH.'I
[pyru Armo m aimu aKTnBr,r
Kouruomnga rexHI{Ka

2. B:emaruq



r Itaro KpeAr{TH H B3eMaHr.{fi BI3HHKHa.IIH nrrpBoHaqanHo B npeArrpurrr.rero ce ruracuQurlrdpar
B3eMaHHfl BS3Hr4KHZUIH OT ATZpeKTIIO npe.4OCTaB"rrHe Ha CTOKH, ycnyru, fiApH WtH napl{qHl,I
eKBHBuureHTn Ha ge6ra'ropu.

flrpnona.rarHo re3r4 B3eMaHHf, r,r KpeAHTr{ ce oIIeH{Bar no u,eHa ua npuAo6unaHe.
Cle4 lr,pnoHarr;urHoro npu3HaBaHe KpeApITHTe H B3eMaHH.flTa or ICnpIeHTH H AocraBrrurln
KoHTo ca 6es Surccupan [a,qe]K ce orr{HTar no ce6ec'rofiHocr.
Kpe4zrnre H B3eMaHr4rra or KJTueHTH Lr AocraBqHrII,r Korrro ca c SnxcnpaH naAe)K ce orquTar
no aMoprH3r4panara una croftuocr.E$ercrunuusr JII,IXBeH nporleHT e opnruHiurHr4.sr nporleHT
onpeAeJreH c AofoBopa.

o [anrqzre 3a Bb3craHoBtBaHe ce npeAcraBtr no opl{fr.{Har.HLrs, pa3Mep Ha cyMara Ha
B3EMAHETO,

r [pyrure B3eMaur.rfl ce npeAcraBsr no ce6ecrofiHoct.

Karo rparrcocpoqHu ce ruacu$ur-lnpar B3eMaHHt Konro ca:

1 6e: $nrccupaH rraAex
I crc QnxcupaH rraAelr( H ocrartqeH cpoK Ao rIaAe)Ka.qo eAHa roAlrHa or Aarara Ha

QuHauconnr orqer
3. fIaDr.rHH cpeAcrsa
IlapuvHare cpeAcrBa H napHqHH eKBI{BzLJTeHTI{ BKJIIoqBaT flapurrHu cpeAcrBa n 6pofi u n 6aunu,
cborBerHo B JreBa I,I BbB BtuIyTa.
flapuuurare cpeAcrBa Br,B BaJrJira ca rpeAcraBeHn no 3aKJlloqrrreJrHr,rr Kypc Ha EI{E xtrrr 3 I . 12.201 1r.
4.Co6crnen xannran
Co6crneHaqr KarrHTruI Ha Apy)KecrBoro ce cbcrou or:
Ocnosedsa[HcaH Kanl,rran -npeAcraBeH no HoMHHalua crofiuocr cbilracno crge6Ho peureHl,re 3a
perncrpauu.rr, KaKTo H BHocKure Ha co6creeHHIIHTe (ct4ppr<nnqu're) crmacHo Apyx(ecrBeH AoroBop,
He3aBI,rQHMO OT TOBa Aa"JIIj CA H3II{JIO BHeCeHH nO OTHOIIIeHI49 HA npeAnpr4rTr4JrTa, 3a KOHTO He e
geo6xoAr,rilro BIrHcBaHe Ha KalI,ITuuIa B TT,pIoBcKrIs perHcTap.

5.3aAr,rxcuuq
Knacu$raqupaHe Ha 3aAbJDI(eHHtra:

r Karo SnHaucorn nacvtBr BI3HTIKHaJIH rrbpBoHaqaltHo B npeAnpnflT]rero ce rnacuQarlupar
3aAbJDKeHH.rr B63HI,rKHaJrr.{ OT AHpeKTHO npeAOCTaBqHe Ha CToK}r, yCJryru, napu wrw napHqHlr
eKBUB€UreHTH OT KpeAVTOpH.

flrpnoHaua-nHo resr.I 3aA6JIxeHIt{ H KpeAHTI4 ce oqe}rrBar no ce6ectofiHocr.
Cle4 ntpooHatl€ulHoro npH3HaBaHe SIlHaIrcoenre ilacvBr KbM KJrHeHTr.r u AocraBrruqrr KoHTo ca
6es SuxcrapaH naAe)K ce orqHTar no ce6ectofiuocr.
OHnaHcosHTe [acHBII KoHTo ca c QuxcvpaH naAex ce orr{r,rrar rro aMoprr,I3upaHara HM
ctofisogr.E$errunHu.ar JIuxBeH npol{eHT e oparl{HiurHnsr npoueHT onpe.qeJreH c AoroBopa.
. Tercyu{u AaHbqHH 3aAbJDKeHH.s ca 3aAbrx(eHl4s Ha npeArrprrrrrr{ero BbB Bpb3Ka c npunaraHero

Ha AaHbr{Horo 3aKoHoAarercreo.flpeAcraBeHl,I ca no croftuocrlr B cborBercrBue c npaBaJrara
Ha cborBerHv.rl AaHbqeH 3aKoH 3a oflpeAerque ga crofiHocrra Ha BceKr{ BI,IA AaHbK.

Karo nparxocpoqHra ce xracu$urlupar 3aAbJDKeHH.rr Kor{To ca:
./ 6e: $HxcnpaH haAe)K

{ ctc SuxcrlpaH rlaAex( }I ocralbqeH cpoK Ao naAe)Ka Ao eAHa roAr,rHa or Aarara Ha

$uuanconu{ orqer
6, rlyxAecrDanna narvra
CAelnure B LryxAecrpaHHa Balryra ce BrIHcBar rIbpBoHaqaJIHo Karo K6M cyMara Ha r{y}rqecrpaHHara

Banyra ce npuJlam qeHTparHH.[ Kypc Ha Eurapcxa Hapo4ua Eatfia (EHE) KbM Aarara Ha cAeJrKara.
Kypconure pUBJILIKH, Bb3HHKBaurH rrpkr ypexAaHero Ha re3r{ rrapuqHr{ no3r4rlHr.{ HnLr npu orrrrrrraHero
Ha re3l4 naputlHl4 no3I4IIHH rrplr KypcoBe, pa3rI,ItIHL or re3u, no Kolrro ca6ulu 3aBeAeHH, ce orqHTar
xaro SltHaHcoBH nptaxo4r4 unv Suuaucoon pa3xoAu 3a nepHoAa, e nofiro Bb3HLrKBar. Ilaprauuure
no3HuHH B qyxrecrpaHHa Ba.JIyra KbM 3l geneuupu 2011 rograHa ca orleHeHr4 B Hacro.rrrru.rr

Qunaucon orr{er rlo 3aKJIToiIHTeJIHLII Kypc,Ha EHE. Tenyuo npe: roAr,rHara cbfJracHo cr{eroBoAHara
noJrr4THKa ce npaBl,r lpeorleHKa Ha B€rlyTHr{Te no3r.rqr{H loAallrHo.
7. nanrqlro o6laraue
TexyurrEre AaHbr{HH aKTHBH A ilaclaBvl ca re3u 3aA6JDKeHI,Ix
oTHac.sr 3a TeKyrIr4{ H rrpgAxoAHv nepvol.Id r4 KoHTo He ca
6araHca.

rzrrn B3eMaHu.rr or 6rc4xera, Kor.rro ce
nnarenu/sr3craHoBeHu KbM,Ilarara Ha



PasxoAlr 3a AaH6K [peAcraBJUII]a cyMara or reKyIrIHt AaHbK or neqar6ara, r{3MerreHnflTa Ha
aKTHBlrTe r{ nacr,rBHTe no oTcpoqeHl,I AaHbIlH I4 npeu3tll{cneHprxTa, [pH3HaTH npe3 TeKyuIHq nepuoA
Ha reKyuru AaHEuH o'r ne.rar6ara 3a TIpeAXoAHLI nepHoAI{.
Teryuluar AaHbK or neqar6ara npeAcraBJl.sBa cyMara Ha AaHbrlnre or ueual6ara, KoHTo ca
orrpeAeJreHu Karo Ab;DKnuuln'nscraHoBr-rMl,I / no orHoureHue Ha AaHrr{Hara neva-n6a./:ary6a/ sa
rrep14oAa.
Teryrqurr AaHT,K ce orrpeAen.fi sa 6asara Ha AaHtqHara craBKa B cvlra KbM Aarara Ha 6alasca .

.{aHruHara neual6aleary1al e ne'tan6ara/sary6ara 3a nepnoAa, onpeAeJreHa cbruracHo ycraHoBeHrrre
or Aeficreaqoro AaHbqHo 3aKoHoAarercrBo npaBLIJIa, Ha ocHoBara Ha Ko.sro ce onpeAeJrr pa3Mep6T
Ha AbJDr(HMhre /s'bgcraHosalunre/ AaHr,rlH. fiauswara neqal6a zary1a ce onpeAeJrq u AeKnapHpa c
foAHurHaTa AaHbqHa AeKJrapaIIHr 3a cboTBeTHut nepuoA.

8. ParxoAn

,{pyxcecrnoro orrIHTa reKylrlo pa3xoAuTe sa 4efiuocrra no LrKoHoMHr{ecKH eJreMeHTH Ir cJIeA ToBa
cbIrIHTe ce orHactr no $yuxquoH€ulHo rIpeAHa3HaqeHHe c uer SopirarapaHe pa3Mepa Ha pa3xoAr4Te no
HanpaBJIeHVfl, u 1eiaHocru.flpusnaeaHero Ha pa3xoAl{Te 3a pa3xoA 3a reKyuln.fl nepnoA ce r.r3BbpruBa
rrpH HaqHcnrBaHe Ha cSoTBeTcTBaIrlr4Te HM flplrxoAn.
Ktiu pasxo.4uTe 3a gefiHocrTa ce orHacsr u $uuauconH pa3xoAr,r, KoHTo ApylKecrBoro orrrHTa H ca
cBbp3aHn c o6lrqafisara Aefiuocr.

flpyxecrnoro e npueno cqeroBoAHa noJrHTHKa Aa orqHra Karo H3BbHpeAHr4 pa3xoAr{ caMo raKHBa
pa3xoAl{ Ko}ITo ca tcHo orrpaHl4qeHpI ol o6uqaimara 4efiuocr H nopaAr{ Koero He ce oqaKBa Aace
rroBTap.sT qecTo.

PagxoAure ce orqnTar Ha npl{Huulra Ha reKylrlo :aaqvlcrflBaHe. OqeHrnar ce no c[paBeAJruBara
crofinocr Ha lurareHoro I4JrH npeAcrorqo 3a fiJraulaHe.
9.IIrrHxoqr

lpyxecruoro orqura reKyuro rrpHXoAI{Te or o6uqafiuara gefiuocr rro BHAoBe.
Ilpu:uanaHero Ha npnxoAuTe ce H3BbpInBa rrpr.{ cla3BaHe Ha npuerara cr{eroBoAHa noJrr4THKa 3a
cJleAHHTe BHAOBe npHXOAH:
flpuxo4u or npo4ax6a Ha croKa, npoAyKIII4r H Apyril aKrprBH - npu npexBbpJrrHe co6crnenocrra r{
npeAaBar{e Ha csoTBerHHTe aKTr4Br4 Ha KyrTyBaqr4Te.
flpra usnrpmBaHe Ha KparKocpoqHl4 ycJIyrI4 - npu 3aBbpxrBaHe Ha cborBerHara ycJryra tr npueMaHe
Ha pa6orara or KJruerrra.
Ktu npuxogare or oluqaima Aefiuocr 3a ApylKecrBoro ce orHac.rrr lr $uuauconHre rrpr4xo.qa.

.{pyxecrsoro e [pHeJIo cqeroBoAHa noJIrITLtKa Aa orqnTa Karo u3BbHpeAHH rrprrxoAu caMo raKHBa
rIpHXoAIr, KoHTo ca -flaHo orfpaHHqHMn or o6nqaftHara Aefinocr H nopaAn ToBa He cneABa Aa ce
noBTapsT qecTo.

IpHxogure ce orqurar Ha npuHlrlzpa Ha rexylrlo Harrucr.sBaHe.Oqeuxnar ce no cnpaBeAJruBara
crOfiHocr Ha nonyr{eHoTg HJIH nOAJIeXalqo Ha nolyr{aBaHe.
flpusuarare 3a orr{erHu.rl nep}roA npl,rxoAu H pa3xoAn ce BKrrroqBar B orqera 3a nptaxoAHre r{
pa:ixoAl,ITe npn onpeAerqHe Ha neqa.n6ara utu sarydara 3a orr{erHr.rr rrepl,toA, ocBeH aKo Apyr
CTaHAapT LI3HCKBa IUII'I nO3BOJIqBa ApyIO.
l0.Orqer sa naDuqHnq noroK

lpyxecrnoro orqnTa I4 npeAcraBt [apHqHI.{Te noroqu no npeKrzq MeroA cbrJracHo H3HcKBaHr{.rrra Ha
CC7.
flapuvHure nororln ce r.uaczQurrr4par Karo napr{qHr4 rrororrrr or:

r OcHoeHa gefiuocr
o I{Hsecrnq[ofrHaAefiHocr
o (Duuaucona{efiHocr
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