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BOXEMUMSE EKUITAYTO OOJ1 - Codus
["ouInHe (PHHAHCORH OTUSTH 34 FOJIHHATA,3aRbpIIBama Hal1.12.201 7y,

JTOKJIAJl HA PEKOBOJACTBOTO

3a pefinoctra na “boxemus Exnnayro” OO/ npes 2017 .

L Hperaen Ha geiiHocTTa H hPHHEAHCOROTO cheTosiie HA “Boxerust Eknmayro” OO/

1. OcnoBHA aefiHoCT.

“boxemun Exunayro” OOJ ¢ apyxKecTro, CHEUHATH3HpaHO B mpofax6GH HA JIGKH H TOBApHH
asToMoOHITH ¢ Mapka Skoda u Teproeus Ha ApeBHO ¢ aBTOMOOHIINH YacTH.,

2. OcHoBHH KJIHEHTH,

[Iponax6uTe Ha “Boxemys Exunayro” QO] ca HacoueHH KhM BCHUKH KJIHEHTCKH IpyOH B CTpaHaTa H
yyOHHa.

3. OcHOBHA KOHKYDEHTH.

Konkypenrs Ha “boxesns Exkunayto” OO/] npeacTasiaBaT BCHUKH IPYrH KOMITAHHH B o0yacTTa Ha
npopaxOHTe Ha JIGKH ¥ TOBAPHH ABTOMOOHITH 1 Pe3ePBHH HaCTH 32 ChUIHTE.

4, OGem 1 AHHAMHEKA Ha npoga:k6uTe 3a 2017 .

[Tpes 2017 r. npuxoauTe oT ASHHOCTTA Ha JIPYXKECTBOTO ca B pasmep Ha 19 714 xum. nesa, Karo 3a
cpaBnerne nipes 2016 r. cvugure ca 6uan B pasmep Ha 13 496 xui. nesa.

[lpes 2017 r. ve ca oruereHW HeoOHualtHH WM CrOpaJiiuHKH CHOMTHS, CHENKH WIH CBLIECTBEHH
HKOHOMHUYECKH TPOMEHH, KOHTO Ja Ce OTPa3sfBaT CHLIECTBEHO Ha pasMepa Ha OTYCTCHHTE TIPHXOAH OT
JefiHOCTTA Ha JPYKECTBOTO.

5. Crpykrypa ua npoaa:;onre 3a 2017 r.

[Tpe3 2017 r. “boxemus Exunayro” OOJ[ npemnara Ha CBOHTE KIHEHTH 3a NPOAaXOH HA NH3WHT
cegem moaena asromobuin Skoda - Citigo (xnac A), Fabia (xnac B), Rapid (knac C), Octavia (xuac C),
Superb (knac D) u Yeti (xrac SUV1),Kodiaq (xnac SUV) konTo ¢a npejIcTraBUTeIH Ha NeT OCHOBHH Kiaca B
aprosmobmiiocrpoeHeto (A, B, C, D u SUV),

6. Biemanna u 3aan/nxenus Ha “Boxemus Exnnayro” OOJ, JIMKBHAHOCT M KANHTATOBH

pecype.

Ot Tekyiunte s3eMaHug Ha “Boxestns Exunayro™ OO/l 3a 2017 r. ocHosHara vyacT B pa3mep Ha | 563
XH/LJICBA Ca B3CMaHHs OT KJIWeHTH, a 961 xun gjesa mpepcrapissa [JUJIC 3a sbacTaHoBaBaHe OT
penybaHKAHCKIA DIOJKET, KOETO € CBBP3aHO ¢ OCHOBHHA NPEAMET Ha ACHHOCT Ha APYIKECTBOTO.

OcHOBHATa YacT OT TEKYIIHTE 3aIbJUKEHHS Ha APYXKECTBOTO B pasyep Ha 2 949 xui. jiesa ca
dhopMHpaHI OT 3aXb/KEHHS KBM HOCTABUHLH MO MOBOJ HA CJEJIKH OT OCHOBHMA INpeAMET Ha ASHHOCT Ha
JPYKECTROTO.

KM kpas na 2017 r. HAMa CBIIECTBEHH aHIaXHMCHTH 32 H3RBPIIBAHE HA KAITHTAIOBH Pa3XOd.

7. ®unancos pesyarar 3a 2017 r,

Tpe3 2017 r. “boxesua Exunayro” OO/] peanusupa HeTHa neuanba B pasMep Ha 36 XHIL. Jiepa.

8. OcHOBHH pHCKOBe 32 NPeANPHATHETO.

OCHOBHHTE PHCKOBE, KOHTO MOTAT Jia OKAKAT BIHAHHE BLPXY Obaeworo passutue Ha JpyikecTporo,
ca clejiHuTe (hakTopu:

® MHOTO CHIIHA KOHKYpPEHIlHs, 0cO0GHO OT CTPaHa Ha rofient aBTOMOOHIIHM JHADBPH;

¢  HeGIaronpUsTHO BIIMSHHE OT CBETOBHa (DHHAHCOBA KPH3a, KOSTO HAMANIABA AOTPEONEHHETO, KOETO
MOJKE J1a I0BE/Ie SO CBCHTYANCH cnajl B ObIelHTe NPofakOH.

I1. Baskun ¢h0HTHA, HACTHIJIH CJe1 FOAHLIHOTO CYETOBOAHO NPHKIIOUDBAHE,
Hsina BaHu CB6HTHH, HACTBIIHAH CHCA NOAHINHOTO CHETOBORHO IIPHKIIOYBAHE Ha APYMECTROTO.

111, HayusonsenegoBaTescka if paseoina jeiuocr,
“Boxemus Exnnayro” OO/ ve ochluecTnaea rofoOHa geifHocT.

IV. Knonose HAa NpeAnpHATHETO,
“boxemus Exkunayro” OCG/] HaMa KNOHOBA CTPYKTYpA.
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BOXEMUSI EKUITAYTO OO/J1 — Codus
Copumay (pMHAHCOBH OTYETH 3a roAMHaTa.3apepiuBana Ha31.12.2017r.

V. Hpeasmrnano pazsutie Ha “bBoxemua Exunayro” OO/l npes 2017 r.
OCHOBHHTE CTpPaTErH4eCKH LEJIH, KOWTO CH [OCTaBi B KPAaTKOCPOYEH IUIAaH MEHHDKbPCKHA €KHIl Ha
“boxemus Exunayto” OO/| ca yBenuuaBaHe Ha npoaaxOuTe Ha APYKECTBOTO, MOBHLIABAHE HA HEroBaTa
KOHKYPEHTHOCMOCOOHOCT, pasluUpsABaHe HA NMA3aPHUTE MY MO3HLHH B CTPAHATA H KATO LAJIO MOBHIIABAHE HA
peHTabHNHOCTTA MY.

OTroBopHOCTH HA PHKOBOJACTBOTO

PerorojictBoto Ha BOXEMMSI EKHUITAYTO OOJ] e 3amsmkeHo cropel OBITapcKoTo
3aKOHOJATEJICTBO 1A M3roTBs (DMHAHCOB OTYET 3a BCsKa (PMHAHCOBA IOJMHA, KOWTO Ja NpeacTaBs
BIPHO M 4YECTHO (PMHAHCOBOTO CBCTOSHHE, (DMHAHCOBHS PE3YNTAT H IAPHYHHTE NOTOLUHM Ha
JPYIKECTBOTO ChITIACHO MexAyHapoAHHUTE CTAHAAPTH 3a (PUHAHCOBO OTHHTAHE.

PbKOBOJICTBOTO Ha JAPY)KECTBOTO IOTBBP:KAABA, Y€ MPH H3rOTBSIHETO HAa HACTOALLMA
(pMHAHCOB OTYET, CUCTOBOJAHATA ITOJINTHKA IIPHETA OT APYXKECTBOTO CHOTBETCTBA HA HOPMATHBHATA
ypenba M Ha crieM(uKaTa Ha AeifHOCTTAa M OTUYETHOCTTA Ha JPYXKECTBOTO, KAKTO H Y€ ChIlaTa Ce
TpHIara Moce/J0BaTeIHO ¢ OrJie]] MOCTHIaHe Ha CHIIOCTAaBHMOCT. PBEKOBOJICTBOTO CE € BOJAMIIO OT
IOPUHLHIKTE Ha [IPEANA3IHBOCTTA, BIPHOTO H YECTHO NPEACTABAHE H HA BE3MOXKHOTO 3alla3BaHe Ha
CUETOBOAHATA TIONHTHKA. PBHKOBOACTBOTO MOTBBPXJABa, Y€ IPH H3TOTBSIHETO HA (DPHHAHCOBHA
OTYET ca Cra3eHH H3HCKBAHHATA HA CUCTOBOJHHMTE CTaHAApPTH. PHHAHCOBHAT OTYET € H3TOTBEH HA
MPHHLHNA Ha IeHCTRALOTO MPEANPHATHE.

PBKOBOACTBOTO Ha JPYKECTBOTO HOCH OTFOBOPHOCT 3a BOJEHETO HA CYETOBOJHATA
OTYETHOCT, 32 ChXPaHsBaHE W OIla3BaHe Ha COOCTBEHOCTTA H HHTEPECHTE Ha APY)KECTBOTO, KAKTO H
CBOEBPEMEHHOTO KOHCTATHPAHE H NPEAOTBPATIBAHE Ha EBEHTYAJIHH 3JI0YIOTPeOH.

Hue BspBame B ycrexa Ha JEHHOCTTa Ha JPYKECTBOTO, KaTO H3MOJI3BAME BBL3MOXKHOCTTA JIa
H3Pa3HM JIOSJTHOCTTA CH KBbM HAIIUTE KIMEHTH, JOCTABYHLIM H CILY)KHTEJH.

Ot umeto Ha pbroBoicTBOTO HAa BOXEMWA EKHUITAYTO OOI[
Ceernun ['eoprues - Ypasuren
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BOXEMMUSI EKUITAYTO OOJ1 — Codus

["oauuiHK ()MHAHCOBH OTYETH 34 FoJiHHAara 3apbpuiBania Ha31.12.2017r.

OTYET 3A ®UHAHCOBOTO ChCTOSIHUE
(CYETOBOJEH BAJIAHC)

Beuuru cyayu ca 8 xunsou ieed)

3a rogunara,

3a rognnara,

Pazpenn n 6anancosu nepa IIpui. | OIPHKIIOYBAINA | HPHKJIIOMBALIA
Ha 31.12.2017 | ua 31.12.2016
AKTHUBH

HerexymH akTHBH
MMOTH, MallIMHH, CHOPBKEHHs U 00opyBaHe 1 905 371
Jlbarocpouds (pHHAHCOBH AKTHBH 2 82 82
Obuyo nemexyuju axKmueu 987 453

Terymn akTHBH
MarepHaHH 3a11acH — CTOKH 3 315 1168
TBProBCKH M IPYTH B3eMaHHs A 2531 2288
[Tapu 1 mapH4HH €KBUBAJIEHTH 69 9
Pa3xojn 3a Ob/1e1LH NEPHOIH 3 8
Obuyo mexyiyu axmugu: 2918 3473
OBHIO AKTUBHU 3905 3926
KAIIUTAJI 1 ITACHUBH
Kanuran
OcHoBeH (151710B) KaruTam 5 5
JIObIHUTENIHH pe3epBH 124 62
(DUHAHCOB pe3yaTaT OT TEKYLIHS IEPHOL 36 62
Obuo kanuman: 165 129
Texymu nacusn

3anbIDKEHHS] KBM JOCTAaBYHIH U APYTH
3aJUbJDKEHUS 3367 3424
3aemu 6 373 373
Obuyo mexyu nacugu: 3740 3797
OBUIO COBCTBEH KAIIUTAJI U ITACHUBH 3905 3926

OtueTsT 3a CI)HHaHCOBOTO CBCTOSAHHE CJIe[IBa Ja C€ pasriexiaa 3aedHO C TPHIIOKEHUATA,

npejCcTaBisBallld Hepas/esiHa yacT oT (JMHAHCOBHTE OTUETH.
Jara: 28.02.2018

Hasanero Ha (uHAHCOBHTE OTYeTH Gelle OTOPHIHPAHO OT YMPABHTENHHS CBHBET Y .upymec:TBOTo Ha

07.03.2018r. 1 6axa moamHcaHH OT TAXHO HME.

Crneranuren: !*{ﬁ' LA/,
(M.Henesa)

3aBepint, CLIVI. JOKJIA: /‘ﬂ
(08.06.2018 r. JIEC Bnara Crbesa)
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BOXEMM S EKHUITAYTO OO/ — Codust

Coauimgn (JHHAHCOBH OTUETH 3a roJAHHaTa,3apspiuBalia Ha31.12.2017r.

OTYET 3A BCEOBXBATHHUSA J10OXO0J

(110 M€TO/1a CHIIHOCT HA PA3XOJIHTE)

(Beuuku cymu ca 8 Xunaoi 1eeda)

3a rogunara, 3a rognHara,
Paspenu n 0ajIaHCcOBH mepa H[)HJI. NPHRIIOYMBAILIA | TPHK/IOYBAIIA
Ha 31.12.2017 | na 31.12.2016

Ilpuxoau ot npoaaskou 7 19714 13496
OTtueTHa cTOIIHOCT HA MPOAAACHII CTOKH (19065) (13225)
Pazxoan no HKOHOMHYECKH €JIEMEHTH :
Pa3xo/[u 3a cypoBHHH, MaTepHald U KOHCYMaTHBH 8 (223) (22)
Pa3xo/iH 3a BEHIIIHH YCIIYTH 9 (227) {135)
Pa3xopau 3a mepconana 10 (44) (37)
Pa3xojiu 3a amopTH3al s (18) (5)
Jpyru onepaTHBHH pa3xo/d 3a AeHHOCTTa (89) 4
Benuko pasxomn o HKOHOMHYECKH €/IeMEHTH (601) (203)
Benuko pa3xo/au 1o HKOHOMHYECKH €JIeMEeHTH H
O0THETHA CTOITHOCT HA NPOJAAACHH CTOKH (19666) (13428)
Pesyarar oT onepaTHBHA JeliHocT 48 68
(DUHAHCOBH NPUXOAH 0 6
DHHAHCOBH pa3xoJiu (8) (6)
DuHAHCOBH NPHXOAN/PAIX0IH HETO (8) 0
Ileuanba/zaryda npeau TaHbIH 40 68
Pa3xonu 3a lanbUH BEpXY nevajbara 4 6
Ileuanda 3a roguHarTa 36 62

OtuerbT 3a BceoOXBaTHMA JOXOA ClIeABa Jila €€ pasriexkaa 3acHO ¢  MpPHJIOXKEHHTA,
Npe/CTaBABALLH HEpa3/Ie/IHA YaCT OT (DHHAHCOBHTE OTHETH.
Hara: 28.02.2018r.

H3anaraHeTo Ha (pMHAHCOBUTE OTUETH Oellle OTOPH3HPAHO OT VripaBHTenHHﬂ C”BBGI Ha ].I,py}KeCTBOTO
Ha 07.03.2018r. 1 6axa noanHcaHH OT TAXHO HME.

CrceraBuren:
(M.Henega)

(CBI‘ eopmﬂ"\

\_ ‘S

3RBE[)HH, ChIVIL. JORJJIad:

(08.06.2018 r. JIEC bnara CLGGB&)

h; ara

ne AN =4 =
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BOXEMUSI EKUTTAYTO OO/ — Codust
["ojuinny (HHAHCOBH OTYETH 34 roJiHaTa3apbpiuBaia Ha31.12.2017r.

OTYET 3A TAPUYHUTE IIOTOHU

(Beuuxu cymu ca 8 xunaou nesa)

Teryma roguna

Hpenxm:ma roaHHa

1 1

= 8 B = & B o

¢E |5E |E: |EE |EE |E&

@ @

:c é o= é é =
ITapuunn NOTOUH OT ONEpaTHBHA AeifHocT
Ilap. moTouu, CBbP3aHH C ThProBCKH KOHTPareHTH 20453 23468| (3015)| 13096| 15758 (2662)
[Tap. MOTOLH, CBBP3aHH C TPYAOBH BH3HATP. 44 (44 36 (36)
[lap. MOTOLM OT JIHXBH, KOMMC., IMBHAEHTH H JIp.I1.
Hpyru 3153 34 3119 2421 24 2397
Benvuko napuyaHH MOTOLH OT OCHOBHA JciiHocT 23606| 23546 60| 15517| 15818 (301)
IapHyHi NOTOH OT HHBECTHIIHOHHA JeiiHOCT
HApyru 6 (6)
Benuko napHyii MOTOIH OT HHBECT, AelinocT 6 (0)
M3meHeHHe HA NApPHYMHHTE CPEACTBA Npe3
IepHoAa 23606 | 23546 60| 15523| 15818| (295)
IMapuyuy cpeacTBa B HAYAJIOTO Ha NepHoAa 9 304
IMapuvHu cpeacTBa B Kpast IepHoja 69 9

OtuernT 32 napHYHHUTE NOTOLH CJICABA Jia CE€ pasriiexia 3aeHO C NPHIOXKEHHATA, IIPCACTAaBIsABALLH

Hepas/ie/IHa YacT OT (PMHAHCOBHTE OTHETH.
Hara: 28.02.2018r.

M3nasaHeTo Ha (puHAHCOBHTE OTHeTH Oelle OTOPH3HPAHO OT YMPABHMTE/IHHA CHBET Ha APYKECTBOTO Ha

07.03.2018 1 6:1xa noANHCaHH OT TAXHO HME,

CoeraBuren: /VJ
(M.HD;;JBa)

3aBepuJi, ChIVI JOKJIAM:
(08.06.2018 r. JIEC bnara Crbega)
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BOXEMUWS EKUITAYTO OO/1 — Codus
Foguuray (hMHAHCOBH OTYETH 34 roanHaTa3apbpuisama Ha31.12.2017r.

OTYET
3A ITPOMEHHUTE B COBCTBEHUS KAITUTAJI

(Beuuxu cyau ca 6 Xunsiou nega)

IToka3zaTenn Ocnos | /Ipyru IMeuanba | O6wo
eH pesepsu | (3aryba)
KANHT
al
Caupgo ua 1 suyapu 2016 r. 3 62 67
IIpomenn npes 2016 r.
DuHAHCOB pe3yaTar 62 62
Jpyru u3MeHeHus B cOOCTBEHHsI KaIHTal 62 -62 0
Canpo na 31 gexemspu 2016r. 5 62 62 129
IIpomenn nmpe3 2017 r.
DHHAHCOB pe3ynTar 36 36
JIpyru u3MeHeHHsl B COOCTBEHH sl KalluTasl 62 -62 0
Cauno Ha 31 gexemspu 2017r. 5 124 36 165

OTLleTbT 3a NMPOMCHHTE B COﬁCTBeHHH KaluTall cJieiBa Jia Ce pa3srjiexxaa 3acHO C NPHIOKEHHATA,
MpeACTaBIABAIH HepasJie/THa vyacT oT (PMHAHCOBHTE OTUETH.
JHara: 28.02.2018r.
HBHRBRHCTO Ha (bHHElHCOBI[Te OTHETH 68].[16 OTOPH3HPAHO OT praBHTGHHHH CBbBET Ha )],p}'}KGCTBOTO Ha
07.03.2018 1 6sxa moanmucaHH OT TAXHO HME.

CreraBuren:

oy

(M.Henega)

3aBeplm, ChbIJI. AOKJIAI:

Crp. 70127
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BOXEMU S EKUTTAYTO OO/] - Codus
Tonuuyy MIHAHCOBH OTYETH 34 FOJHYATa 3ashpuiBania Ha31.12.2017r.

INPUJIOKEHUSS KbM OUHAHCOBHUTE OTHETH

1. CraTyc 1 npeamer Ha AelHOCT
Cernacuo nHbopMalusta B ArcHuus mo BrucBaHuaTa - rp.Codua B TBProBCKHs

perdctp o naprigara Ha “BOXEMUWSA EKMITAYTO ” O0/1, EMK 175293123, B yact “Bnncanu
obcTostencrra” i yact “O0ssenu akrose” kM 30.12.2017 r. ca BaucaHy cnepsuTe obCcTOATEICTBA
i ca 004BEHH CIICIHHTE aKTOBE

CovriacHo ymoctosepenne oT 24.08.2010 r. Codmiicks rpaicki chJl YAOCTOBEPSBa, e HA
ocHosaume 4. 3, an. | ot T3 ¢ pemenne Ne 1/22.05.2007 r. e Bnntcasn B Perucrspa 3a ThproBekuTe
ApyxectBa o mapt. Ne 119463, Tos 1642, ctp. 71 no ¢pupmeno geno Ne 7787/2007 r. EYPATEK
EKUITAYTO OO/l cne cemanduie M appec Ha ympasnenne Coduda, yn. “Xan Kybpatr”27, c
HOC/IE/BANIA PETHCTPALMS BIIHCAHA B AreHuus no snuceanusra Ha 04.04.2011r. 3a npoMsHa Ha
nMero Ha gupmara Ha BOXEMUWSI EKUITAYTO OO/l u ¢ nocieaBalia perucTpai#s BIHCaHa B
Arenrnug no snuceanugra xa 30.12.2016r.3a npomMsia Ha aapec 3a ynpasnenue rp.Copus,yn. Enos
Jgon”l ¢ npeamer Ha AeftHoct: pojakba 1 cepBU3 Ha MOTOPHH NIPEBO3HH CPEACTBA, ThProBHS Ha
eApo W mpebHO ¢ pE3epBHH YacTH 3a MOTOPHH IIPEBO3HH CPEICTBd, OCHILIECTBABAHE Ha
BLHIIHOTHProBcka — JeffHOCT  upe3  BHOC, H3HOC,  MOCPENHHYECKA,KOMHCHOHEpPCKAa  H
IpeACTaBHTENCKa/0e3 MpollecyanHo NPeACTaBHTENCTBO/ ACHHOCT Ha OBIArapcKH HyXKIECCTpaHHH
JIHIA,

CoapyxHHIH Ha japyxectBoTo ca: AptorpanccHad AJl, EMK 121021194 u Exun Ayro

OO/, EMK 114624530

Iipe3 2017 rox. JdpyxecTBoTo € yrpaBisBaHo OT Y IPaBHTEH, KaKTO CleBa:

Ifanko Huxonos [laixor

Ceernud Bopbados ['eoprues

ApyxectBoro e ¢ kanurtan 5000 /rier/ xuyspu nesa. Lenuar 3anican KaruTan ¢ BHECCH.

2. C‘leTOBOﬂHa IHOJIHTHKA
HO-I[OJI)’ € OIHCaHa CYCTOBOMHATA ITONHTHKA, IIPHIOKEHA IIPH H3FOTBAHCTO Ha (l)HHaHCOBHH OTHCT.

Tonwrrkara ¢ OuIia MoC/IeOBATENIHO NpHIaraHa 3a BCHUKH IPEACTaBeHH TOAMHN, OCBCH, aKO
H3PHYHO HE € YIIOMCHATO APYTO.

basa 3a H3roTBAHE Ha CUCTOBOIHATA ITOJTHTHKA Ca :
A.Mznckpanusita Ha MexgiyHapoHHTe craHiaprH 3a (uHancosa oryetHocT (MCDQ), npreTi oT
Esponeiickusr cproz (MCOO, npueru ot EC) v thikyanusata na KPM@O.

B.Pazniopenfure Ha HAIHOHAJIHOTO 3aKOHOJIATENICTBO

IMpe3 Texymara 2017 rogusa He ca HANPABEHH IIPOMEHH Ha MexyHapOHUTE CTAHIAPTH 34
tunancosa oryetHoCcT (MCOO). U3nanenute Thikopanua Ha KPM®O He zacsarar neiinocrra Ha
IIPYKECTROTO.

C OPOMCHHTC B HALHOHAITHOTO 3aKOHOAATCIICTBO — OCHOBHO 3akoHa 3a CYETOBONCTBOTO, HaHBIHHTC
3aKOHH H JIPYTHTC HOPMATHBHH aKTOBC OAPYHKCCTBOTO CC € C’bOGpBBI—UIO.
Hacrosiinyst (l)HHaHCOB OTHET € H3NOTBCH IIPH CIIa3BaHe [IPHHIHIIA Ha HCTOPHYCCKATA [HCHa,

H3roTegHeTO Ha Q)IIHaHCOBHTe OTHMCTH H3HCKBA ynOTpC6‘dTa Ha CYETOBOAHH l'lpI'I6J'II'I3I'i'E'eJ]Hl'I
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BOXEMUWUS EKHITAYTO OO/J] — Codus
FoauurHan (JUHAHCOBH OTYETH 34 FoaHuara3apspmsama a31.12.2017r.

oueHkl. Koraro ¢ [MpANArajo CHCTOBOAHATA IMOJHTHKA Ha PEATPUATHCTO, PLKOBOACTBOTO €€ €
OCHOBARAJO HAa cOOCTBEHATA CH IIPCIICHKA.

2.1. lIpanona Ha AelieTBALI0TO HpeAnpHsaTHE,

AHaNMu3bT Ha (l)HHaHCOBOTO CBCTOSAHHE Ha MNPEHNPHATHETO TTIOKa3Ba, Y€ TO MOINABPIKA croitHocTTa
Ha CODCTREHHMA CH KaIlHTal, ¢ pasnojara ¢ JOCTarsYHH aKTHBH, KOHTO Ja HNOKPHAT TCKYLIHTC
3abMXCHHE, HAMa 3a€MH ¢ HACTBIIHA IMMAJACK, HCH3IIATCH B CpPOK, HAMa HHAHKALHH 34
OTPpHUOATCIHH IMapHYHHA [DOTOUM OT OIepaTHBHa JEHHOCT, TO HE € JCKaldTalli3ipano, HanMa
HaMaJICHHC Ha MOCTOAHHHUTC KIIHCHTH, HAMA OIpaHHYCHH 1O obnyaiinute TEProOBCKH CHCNKH, HAMA
3aryﬁa Ha OCHOBHH PBKOBOJHHM KaJpi be3 HaMHpane Ha 3aMCCTHULIH H APYTH HeGHaI‘Dl’[pHHTHH
00CTOATEACTRA

HpeI[BH)K,HaH{'IHTa H NpeHCHKHTE Ha I[py}KeCTBOTO, ClIeQ B3CTH O] BHEMAHHIEC BBIMOXHH IPOMCHH
B Ha'liHa Ha H3BLPINBAHC Ha TEProBHA, IIOKA3ZBAT, HC I{py}KeCTBOTO Ou 6HyTo cnocob1o aa OlIepHpa
B I'padHI{HTC HE CBOHTC TCKYLIH {l)HHaHCH.

PHKOBOJACTBOTO HMA OCHOBATEIIHH OYaKBaHHA, dC ﬂp}IHCGCTBOTO pasnonara ¢ aneKBaTHH PECYPCH 34
Aa ITpOABINKH g OICpHpPd B 0603pHMO Onpeme. Ilo Ta3u npHYHHa I[py){cecrsoro NpoabIKasa aa
MMpHeMa IPHHIHIIA Ha JCHCTRAIIOTO NpeniipHATHE IIPH H3TOTBAHCTO HA CBOA (I)HII&HCOB OTYCT.

2.2 Cpesxn B Yy:K/JAeCTpaHHA BAJYTA
2.2.1. ODyHKIHOHANHA BalyTa W BaJIyTa HA NMpeJcTaBiaHe

(DyHKIHOHANHATA BAIYTA HA IPYXKECTBOTO € OBirapeku nes. JpyxecTBoTo H3HON3BA GBATapCKUAT
Jies (BGN) karo oTueTHA BaayTa H BaNyTa Ha NIPEJCTABIHE .

2.2.2. Cnienky B Uy )KJICCTpaHHa BalyTa

Crenkure B 4y KACCTPAHHA BaIyTa ¢ MPEACTABAT BHB (PYHKIHOHAIHA BAIYT4, KATO C€ [pHiIara
OQHIMATHASA KYPC 3a JI@THTE HA CHCHKMTE MM OlleHKara, KOTaTo CTATHHTE CE HpPEOLEHABaT.
Ileuanbure ¥ 3arybuTe OT NPOMAHA BHB BAJNYTHHTE KYpPCOBE, BH3HHKHAH B pesyilrar Ha
pasriamanis Mo MoJOOHH CIeNKH, KAKTO H OT IPEOIeHKa IO 3aKJIOYHTENCH BaJyTeH Kypc Ha
JICHOMHHHPAHHTE B YyKJICCTPAHHA BATYTA IAPHYHH TIO3KIHH, C¢ IPH3HABAT B OTYETA 3a JOXOUITE,
OCBEH KOTATO Ce€ OTCPOYBAT B KAIMHTAIA KATO ¢a KNAcH(HIMpPAHH KaTo XCMKHpPaHE Ha TTapHuHU
TOTOLH W XC/DKHPAaHe HA HCTHH HHBECTHIHH.

[Meuanbure ¥ 3aryfure OT OPOMAHA BHB BAIYTHHTE KYPCOBE, CBHP3aHH CHC 3a6MH H MapHYHH
CPENCTBA H MAPHYHH €KBUBAJICHTH, ¢a NPEACTABEHH B OTYETa 3a JOXOMHTEe Ha pena ,,bHHAHCOB
npuxos win pasxon”. Bewuku jipyry nevandu u 3arybu oT mpoMsifa BB BalyTHHTE KypCoBe Ca
MPEICTABCHH B OTUETA 3a JIOXOUTE B ,,ApyrH (3arybu)/nevandn — HeTHO”.

2.3, Inpxasan cyGenann
JIpy»KecTBOTO HE € TON3BAJIO ABPIKaBHH CYOCHIHH,
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2.4 Umorn, MAHIHHE H CHOPDLIKEHH S

VIMOTH, MATITMHH H CLOPBKEHHS €& NPEJICTABCHH [T0 HCTOPHYECKA LCHA, HAMaIeHa ¢ HaTpynaHara
amoprisanust. Mcroprdueckata cTOHHOCT BKIIIOYBA pasXOdH, KOHTO JHPEKTHO €€ OTHACAT KbM
HpHIOOHBAHETO HA AKTHEH.

Karo HMOTH, MALIMHM H CHLOPBLXKEHHS CE OTUYHTAT aKTHBH C HeHa Ha npunoCusane nazx 700
(CenemcroruH) nesa.

Tlocnenpanute pa3sxolH ¢€ BKNIOYBAT B Oanancosara CTOHHOCT HAa aKTHUBA WIIH ¢e Ipu3HaBaT Karo
OTHACHCH aKTHB, KAKTO € MO-MOJXOJBII0, CaMo KOTaTo ¢ BCPOATHO, Y€ IAPYXECTBOTO 1IC MOIYy4H
Opjeilly HKOHOMMYCCKH U3TOH CBLP3aHH € TO3H AKTHB H ¢TOIHOCTTA HA TO3H aKTHB MOXE ja ObJie
AOCTOBCPHO OUIpEJIC/ICHA.

BanaHcoBara cTolHOCT Ha 3aMEHEHATa YacT Ce OTIHCBA, BeHukH APYTH pa3xodd 3a NOANPEMXKA H
PEMOHT C€ OTpa3dasar B OT4eTa 3a JOXOAHTE IPE3 ([)HHaHCOBHH nepHoaa, B KOHTO ca H3BBPUICHH.

VeemueHHaTa Ha OaJaHCcoBaTa CTONHOCT, MPOH3THUAINM OT NPEOIEHKA HA 3€MH W CrpajH, ce
[PUIECBAT B TPEOLEHBUHH PE3epPBH B oT4eTa 3a coOcTBenHs Kamurtad. Hamaienusrta, KOHTO
KOMITEHCHPAT TIPE/XO/IHH YBEIHUCHHA Ha ChIHA aKTHB, €A 32 CMETKA Ha JAPYTH Pe3ePBH JNHPEKTHO
B OTYETa 33 COOCTBEHHS KANMTAJ, BCHUKM APYTH HAMAIEHHS €€ OTHACAT B OTUETa 3a AOXOJUTE.
Besika rofimHa pasiMKaTa MEXly aMOpTH3alHsTa, H3UHCIeHa Ha Gaza npeoncHcHaTa OalaHCcoBa
CTOHHOCT Ha aKTHBA, OTHECEHA B OTYCTA 33 JXOMNTE M aMODPTH3AIlHsi, H3uMclieHa Ha Oasa Ha
NLPBOHAYAIHATA CTOHHOCT HA AxTHBA ce NPEXBLPIS OT ,JPYIH pPe3epBH’ B ,HEpasmpesc/ieHa
ricuanta OT IPeXO HH NEPHONH .

3eMATa HE Ce aMOpTH3HpA. AMOpTHSaHHHTa Ha JpYIrH akTHBHTE, C€ U3YHCIIABA 110 MHHCHHHS MeTOJ
C L pastpec/IAHe Ha pasiaHKkara MCHKIY DamnancoBaTa CTOHHOCT H OCTAaTh4HaTa CTOIHOCT BBPXY
QUAKBAHHAT HOJEC3CH XXHBOT Ha aKTHUBHTE, KAKTO CIICABA!

- Crpamu 25 TONHHH

- Mamunu 1 chOopHIKEHHS 4-10 ronusal
- Tpancriopruu cpencrpa 4 ropuHH
- CronaHckH HHBEHTap, ob3apexaHe # obopy/asaHe 3-8 roguum
- KoMIIoTpH B nporpaMHH IPooyKTH 2 TomMHH

OcTtarbyHaTa CTOHHOCT H NOJIE3HHA KHBOT HA AKTHBUTE C€ IIPEPasIyIekaT, i ako € H606XO,IH’IMO ce
KOPHTHPaT B Kpasg Ha BCECKH OTHCTCH IICPHOL,.

BasancoBaTa CTOMHOCT HA aKTHBa ce HamMalspa He3abaBHO 0 BBL3CTAHOBHMATA MY CTOIHOCT axo
OwrancosaTa cToITHOCT Ha aKTHEA € MO-FoAIMa OT HENOBATA QUAKBAHA BL3CTAHOBHMA CTOHHOCT.

Ileyanbure u 3aryOHTe OT UPOjaxOH ce ONpEeNeNAT 4pe3 CPaBHABAHE Ha IOCTBIUICHHATA ¢
GanarcoBaTa UM CTOHHOCT H ca TIPHU3HATH B ,JIPYrH TeyanOu/3arybH — HETHO”, B OTUYCTa 3a

JOXOHHTE.

Koraro HPECOUCHCHHTE AKTHBH Ca MPOJaJCHH, CYMHTC, BKIICOUCHH B IPONCHBYHNI pe3cpBH, CC
IIPEXBLPIAT B HEpASIIPCACICHA revyanoda oT MpeAXOJHH TICPHO M.
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2.5 Hemarepnanuyu akTHBH
(a) THproBeKi MapKH H THLIEH3H

Otuenyo HPHI[O6HTHTC THEPTOBCKH MAapKH H JIHICH3H C€ IOKa3BaT Hd HCTOPHYCCKA CTOIHOCT.
T”prOBCKHTe MapKH H JHOCH3H, HPHHOGHTH upe3 Ou3HeC KOM6HHHU,HI‘I, CC IIpH3HaBaT IIO
ClipaBCANuBa CTOIHOCT KbM JaTaTa HAa HpHI[06HBaHe. T’BpI‘OBCKHTG MapKH H JAHOCH3H HMaT
OrpanyyicH MOJIC3CH JKHBOT H €€ OTUHTAT II0 CTOﬁHOCT, HAMAJICHA ¢ HarpyraHata aMOpPTH3AIHA.
AMOpTHSaHHHTa CC HaYHCIABa, H3MOM3RANKY THHEHHISA METOM, ¢ Lie) pasnupeaeisiae CTOHHOCTTa Ha
TBPTOBCKHTE MAPKH H THHECH3H BBPXY TCXHHAT OYaKBaH ITONC3ICH KHBOT OT i5 HO 20 rominH.

HpH,[[OGHTHTe JHIOEH3HHA 38 KOMIIITHPHH OPOTpaMHH HPOAYKTH CE KanHTalnH3upar Ha fazara Ha
pa3xoan, HanpasCHH 3a lei,[LOﬁHBaHC’I‘O HII¥  BKAPBAHETO B YHOTpe6a Ha Cl‘ICHH(bH‘IHI’ITe
nporpaMHayd IMPOAYKTH.

Tesu pa3xogH ¢ aMOPTH3HPAT BEPXY TCXHHA 0UaKpaH ITOJIC3CH MKHBOT OT JIB€ O TET TOANHH.

{0) KoMITIOTHPHE HpOTpaMHA MPOJIYKTH

Pazxomute za MOSAPBAKA HA KOMIIOTHEPHH MHpOoTrpaMHit HPOAYKTH €€ NMPH3HaBAT KaTo pa3xojl B
MOMCHT& Ha H3BLPIIBAHCTO HM. Pasxoou 3a paapa60’rBaHe, KOHUTO Ca& JMHPEKTHO CBBP3aHH C
OPOCKTHRAHCTO M TeCTBAHCTO HA I’II[CHTHCDHHpreMH H YHHK@QJIHH TporpaMHil  MPOUYKTH,
KOHTPOMHpaHK OT APYXCCTBOTO, €€ MNPH3HABAT KaTo HEeMATEPHAJIHH dKTHBH, KOTATO Ca CIia3cHH
CHCIHHTE YCITOBHAL

- TEXHHYECKH € BBh3MOXKHO NPOrPAMHHAT HpojykT ia ObJle 3aBBpLICH, Taka |e Jja € rOTOB 3a
yrmotpeda;

- PLKOBOACTBOTO Bh3HaMepABa & 3aBLPINH HDPOoTrpaMHHA HPOAYKT H Aa 'O H3MOJ3B4d HAH Ja 1o
npoaane,

- HMa BL3MOMHOCT HPOrpaMHBHAT NPOAYKT Ja 6'5,[[6 H3MOJA3BaH HJIN MIpOaancH,

- MOXKE Ha 6'b£[e IIOKa3aHo KakK IIporpaMHHAT IIPOAYKT NI€ reHEpHpa BCPOATHH 6’&}1611.[1’1
HKOHOMIMYCCKH 1ITOJI3H,

- HM4 Ha PastioJIoKEHHEe aJIEKBATHH TEXHHYECKH, (DHHARCOBH H APYTH PECYPCH, HEOOXOAHMH 3a
Jla ce 3aBbpig paspaboTkara H 3a J1a MOXKE MPOrpaMHust HPOAYKT Aa Blese B yrnoTpeba mnu Ja
On2le npoaneH;

- PpazxoinuTe, HAIpaBCHH IO BPEME Ha pa3pa60TBaHeT0 Ha IporpaMHiisA rnpoAyKT, MoraT Ja Gz,,an
HaacKaHo OLCHCHH.

I{HpeKTHO pasnpeACIHME Ppa3dxoal, KOHTO ¢a KallidTamH3upany KaTo 9acT OT IIporpaMHuHi NpoJaykKT,
BKJIFOYBAT Pa3XOAHTC 334 HaCTH 34 pa3pa60TBaHeT0 Ha NIporpaMHHA IMIPOAYKT JHHa H IMOAXCISIA
HacT OT pEHICBAHTHH 00 pa3xou.

pr!‘l‘i pa3xonn no pa3pa60TKaTa, KOHTO HE OTroBapAT Ha TC3H YCIOBHA, C€ IpH3HaBarT KaTo

pa3xXoa B MOMCHTA Ha H3BBPIHBAHCTO HM. Pasxoyure 3a paspa60TBaHe, KOHTO IPCAH ca OumH Kato
pasxXon, HC CC IIPH3IHABAT KaTC aKTHB B ITOCJICABANI TIEPHO.
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PasxopuaTe 3a paspa60TKa Ha TIPOTpaMeH MPOAYKT, IMPH3HATH Kat0e aKTHB, C€ aMOPTH3HPAaT HPC3
OYaKBaHHA MY ITOJIE3CH JKHBOT, KOITO He e MoBeYe oT 3 TOAHHH.

2.6 Ofe3neHKa HAa HE(PHHAHCOBH AKTHBH

AKTHBH, KOHTO HMAT HEOINPENEIICH TOJIe3€H JKHBOT, HANIPHMEP ITONOXKHUTENHA PEIyTalHs, He ce
aMOPTH3HPAT U Ce MpoBepaABaT 3a obe3leHKa Ha rofnniHa 6a3a, AKTHBH, KOHTO ¢€ aMOPTH3MpAT, ¢
Operiexaar 3a HajHyMe Ha oO0e3lcHKa, KOrato ca Ha JHMHe chOMTHA HIM IpOMEHH B
oOcTosTeNicTRATa, HHAHKHpPAT, 4e DajaHcoBaTa crolfiHOCT Ha aKTHBUTE MOXKE J1a HE € Bh3CTAHOBHMA.
3ary6a oT o0e3leHKa ce MPH3HABA 3a CyMara, ¢ KosTo OanaHcoBaTa CTOHHOCT Ha aKTHBA HAIXBHPIIs
BB3CTAHOBHMATA My CTOWHOCT, Bm3cTaHoBHMAaTa CTOHHOCT € IO-BHCOKAaTa CIpaseyiiBaTa
CTOHHOCT, HAMaJIeHa ¢ pasxoauTe 3a npojaxbara u crolfHocTTa B ymoTpeba. 3a LeNHTe Ha
npeleHKaTa 3a 00e31eHKa, akTHBHTE C€ IPYIMHPAT Ha Bh3MOXKHO Hal-HMCKHMTE HUBA, 3& KOHTO HMA
OTJAENHM pasrpaHHuYHMH TapHYHH 0O0TOHH  (eJHHHIH, TCHEPHPAIIlH MApHYHH IOTOLH).
HedHuancosute akTHBH, PA3IHYHK OT NOJOXHTENHATA PENyTallHs, KOUTo ca OHIH 00e3LeHeHH, ce
IPETJIEXIAT 32 BB3MOMKHO aHYJIHpaHe Ha 00e3IIcHKaTa Ha BCAKA OTUETHA Jara.

2.7 Hererynri aKTHBH (IJIH TPYIH 32 H3BaMAaHe o7 ynoTpeba) Abp:xann 3a npogaxbda

Herexywnre akTHRH (HAM TPYNH 3a M3BaxjaHe OT ynorpeba) ce KBanH(HHEpAT KaTo aKTHBH
IBPXAHK 3a mpopaxoa,xorato GanaHcoBaTa HM CTOHHOCT wie Ob/e Bb3CTAHOBEHA YpE3 OUAKBAHA
npojaxda U npoaaxbata ce CUHTa 3a MHOTO BeposiTHa. Te ce OTUMTAT 110 NO-HHCKaTa bajaHcona
CTOMHOCT M CIPABSIHBATA CTOHHOCT, HaMajieHa ¢ pa3xoan Mo npopaxdaTa, axo OajgaHcoBara
CTOIHOCT e 6B/ BE3CTAHOBEHA B CNEJCTBHE OT Nposaxba, a He B CIEJCTBHE OT MPOoALDKaBalla
ynotpeba.

2.8 dunancoBn akTHBH
2.8.1 Knacudpmxanws

I{py}l{eCTBOTO Knacn(]muupa CBONHTC (l)HHaHCOBH aKTHBH B CIHEJHHTC KAaTCropHH: (bHHaHCOBI'l
AKTHBH,0THHTAHH IIO CHPABCIANIHBA croiiHocT B neuandaTa HWIH 3ary6aTa; jacMH i B3CMaHHA, H
(I)I’IIIZIHCOBH aKTHBH, Ha pa3IOJOXCHHE 34 nponam6a. KJIaCH(bHKaI_[HHTa C€ H3BLpPILIBA CIIOPCH
neaTta, 3apaigld  KOATO Ca I'[pHD;O6HTI'I (l)l-IHaHCOBHTC aKTHRH., PBRKOBOJICTBOTO olpencas
Kna01-1{[)1-11<aumn‘a Ha {bHHaHCOBHTe CH aKTHBH B MOMCHTA Ha IMOKYIIKATA.

(a) ®uHAHCOBM aKTHBH, OTYHTAHH [0 CIHPaBEUIHBA CTOIHOCT B mevanbaTa munH 3arybata
DuHAHCOBY aKTHBH OTYMTAHH II0 CIIpaBeUIHBA CTOIHOCT vpe3 mevayiba 1nd 3aryba ca (HHaHCOBH
aKTHBH, ABPKAHH 3a THPTYBaHC. AKTHBHTE B Ta3H KATETOpHs Ce KIACH(OHIHpAT KaTo TeKyIIM
aKTHBH.

(0) 3acMn 1 B3CMAHKA

Tosa ca akTHBH ¢ (PHKCHpAHH IUIAIAHKA, KOHTO HE C& KOTHPAT Ha aKTHREH Na3ap. Te ce BRIoYBar
B ,TBPrOBCKH H Jp. B3eMaHHA™ W ,Jp. TeKyu axktuBua” B Otuera 3a (MHAHCOBOTO
cueToaHie.(cHeToR01HHs DalaHe)
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2.8.2 Ilpu3HaBane ¥ OlIEHKA

Koraro meHHH KHIKA, KIacH(QHIHPAHH KATO aKTHBH, HA PA3Io/IoKeHHe 3a [poJaxda ce npojasar
HIH 00e3LEHIBAT, HATPYHAHHTE KOPEKUHH TIPOH3TEKIH OT IIPOMEHH B CIPABCIUIHBATA CTOHHOCT
TIPH3HATH B COGCTBEHHS KANKTAN, C& BKJIOYBAT B OTUETA 33 JOXOMMTE KATO ,,Heqandu HiH 3aryGu
OT MHBECTHIIHOHHH LIEHHH KHIXa".

2.9 Herupane Ha (JHIHAHCOBH HHCTPYMEHTH

(DUHAHCOBHTE AKTHRH MW TACHBH ce HeTHpaT W HETHaTa Oanancosa croHHOCT ¢€ OTYHTa R
CUCTOBOAHNI A 6anch, KOorato Hma 3akOHHO IIpaBO Aa C€ HCTHPAT NPH3HAaTHTC CYMH H € HanHuue
HaMCpPCHHE 34 YPCKAaHC Ha HETHA 6333, HII¥ 3a peallH3HpaHe Ha aKTHBa H YPCXKAaHe Ha HacHBa
CAHOBPCMEHHO.

2.10 Obe3renka Ha (QIHAHCOBH AKTHBH
(a) AKTHBH OI[CHEHH 10 AMOPTH3IHPAHA CTOIHOCT

JIpy»KeCTBOTO OIIEHABA B Kpas Ha BCEKH OTUYCTEH NEPHOM JANH MMa 00EKTHBHH JIOKA3aTENCTBA, Ue
(GHHAHCOB AKTHB MIIH TPyHa oT (HHAHCOBH aKkTHBH ca obeslenend. JaneH PpHHAHCOB AKTHB HIH
rpyna ot (PHHEHCOBH aKTHBH ce 00e3leHaBaT U 3aryOon oT obeslenKara ce IPEeTHPIABAT, CaMO aKo
HMa OOEKTHBHH JOKa3aTeJICTRa 33 00€3¢HKA B PE3YNTaT Ha e/IHO HJIH TT0BEYE CHOHTHS, HACThITHIIH
clie]l ILPBOHAYATHOTO NpH3HaBaHe Ha akThBa ("cp0uTHE")

KpHTepHHTC, KOHTO HIpYXECTBOTO M3HOJN3B&, 3a& Ja OIpeleNaH JdaiH <a HaJHNC O0CKTHBHH
ACKa3aTCIJICTRA 3a 3ary6a oT 00e3IeHKa BKJIIOYBAT:

1) 3uaunm (pUHAHCOBH 3ATPYIHCHUSI HA EMHTEHTA HIIH JUIHIKHHKA,
2) HapyuieHnHe Ha JIOTOBOPA, KATO IPOCPOUEHO IIJIALIAHE HIIH JIMIICA HA TAKOBA Ha JIHXBH
HJTH Ha TTIAaBHHIIA,
3) 3apajy HKOHOMIUYCCKH H/IH [PABHH NPUYHHH, CBBLP3aHH ¢ (PHHAHCOBOTO 3aTpPY/IHEHHS HA
3AEMONIOHYYATENS, JPYKECTBOTO NPEJOCTaBs Ha 3aEMOINOJNyvaTeNs OTCTHIKA, KOMTO
3aeMO/IaTeNs HHadye He OH NPeAOCTaBHIL,
4) Crapa BEPOATHO, Ue 3ACMOTONYMATENAT LIE H3MAAHE B HECBCTOSATEIHOCT HIM LUC
IpeThpny ApYro (HHAHCOBO MPEYCTPOHCTBO;
5) HebnaronpuaTHH NPOMEHH B CTATyCa Ha [UIAIAHE Ha 3aeMOTIONYJaTeNIHTE B nopTdeiing;
6) Hamponandu HIH MECTHH HMKOHOMIHECKH YCJIOBHA, KOMTO €4 B ChOTHOLIEHHE ¢ IPOCPOUCHH
Nuaianyug Ha akTHBH B nopTgeiina.

2.11 Marepuajng zanacy

Marepuanuure 3anac c¢ MOCOYBAT IO IIO-HHCKATa OT leHata Ha MpHaoOHBaHe H HETHATA
peanusipyeMa cToifHoCT, PasxonsT ce onpe/iens o MeToAa “‘cpeliHa IpeTeryieHa nena’”

CeGecrolinocTra Ha TOTOBATA IIPOAYKIMS H HE3aBLPUHIEHOTO TIPOH3BOACTBO € ChCTdBEHA OT
pasxoMTe 3a IPOCKTHPAHE, MAaTepHANH, IPEKHTe Pa3XOUH 3a TPYH, APYIH NPEKH pasxoad H
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CBBP3AHHTE C TAX MNPOH3BOACTBEHH 0OLIM pa3xoad (pasnpesneneHH Ha 0asza Ha HOpMaleH
MPOH3BOJACTBEH KAIMAIHTET), HO H3KIIOYBA Pa3XxolH IO 3aeMH M (pMHAHCOBH pasxonu. Hermara
peanu3yeMa CTOHHOCT € paBHA Ha O4aKBaHATA MPOJaKHA LieHa, B OOHYaifHUs X0/l Ha CTOIAHCKATA
IeifHOCT, HaMalleHa ¢ IIPSAKO CBBEP3aHUTE ¢ pogaxdaTa pa3xoiH.

2.12 TeproBeKH B3IeMAaHHII

TeprosekuTe B3eMaHHs ca JBIDKHMHM CYMH OT KIHEHTH 3a npojax0ba Ha CTOKH W YCIYIH,
H3BLPIIBAHH B 0OHYaliHHA X0Ji Ha CTOMAHCKa JIefiHOCT, AKO ChOHPAHETO Ha B3EMaHETO Ce€ OYaKBa
g GBﬂe A0 €AHa roAHa HIJIH 110-MalkKo (HHH HOPMAJIHHA IHKBJI Ha CTOIIAHCKATa }IeﬁHOCT ¢ Mo~
JBBI), T€ ce KiacH(HIHpaT KaTo KpaTKOTpaiHH akTHBH. B nporusen ciydall, ca npejcraBeHH
KaTO JBIAroTpaiiHi akTHBH.

THProBekH B3eMaHHA C€ IIPH3HABAT ITHPBOHAYAIHO IO CIPABEIHBA 1I€HA, a BIOCIHE/CTBHE IO
aMOpTH3HpPaHa CTOMHOCT KAaTO C& H3II0I3Ba METO/ia Ha e(DEKTHBHHS JIHXBEH NIPOIEHT, HAMAJIEHA C
NpoBH3HATA 3a 0De3lIeHKa.

2.13 Ilapu4yHH cpexcTBa H NAPHYHH €KBHBAJEHTH

[apuunure cpejcrBa M MapHUHM eKBUBAICHTH BKJOUBAT mapy B Opoii, B OaHKH JEMO3HTH IO
HOHCKBAaHE, JPYIH BHCOKO JIHKBHIHM KPAaTKOCPOYHH HHBECTHLIHH C HBPBOHAYAJICH Hajex A0 3
Mecela, KaxTo H OaHkoBH oBbpapadTH. B cucToBommus Oamanc OanxoBuTE OBBpApadTH Ce
BK/TIOUBAT KATO TEKYHIO 3aBIDKCHUE B pa3fienl Ha TEKYIIH 3aeMH.

2.14 Ocnogen (Apy:KecTBEH) KANTAJI

Peructpupanust xanutan wa Japyxectroro € B pasmep xa 5 000 nepa, paznpeneneH B JiUM0OBE
Mexty cpapyxuuiire. [Ipes ropmuHara He e H3BBpLIBAHA [pOMsiHA Ha (YBENHUEHHE HIH
HaMaleHIe Ha KaNUTaNa), KAKTO Y HETOBOTO PaslpeAeiicHHE MEeXAY CBAPYKRUIHTE.

KanuraneT Ha APY)KECTBOTO € MPEACTABEH B pa3Mep, CBOTBETCTBAI HA ChIEOHO-PETHCTPHPAHHSL.

2,15 Twsproeexu 3aIBIIKEHIST

T'LpFOBCI{H 3AOBIEKCHIA Ca 3a4LJDKCHHA 3a 3arlallfade Ha CTOKH HNH YCIIYTH, KOHTO Ca Humn
HpI'II[06HTH OT JIOCTABYHIH B 00WYAHHHS X0J Ha cToIaHckaTa geHHocCT. T’pr‘OBCKHTe 3aAGIDKCHHA
ce KJIaCH(l)I-lLl!-Ipa'I’ KatToe TCKYIH 3adLJUKCHHA aKo maliaHCTO € ALIDKHMO B paMKHTC Ha CHa
roasina HiH 10-MallKo (HJHfI HOPMaJTHHA HKE Ha CTOITaHCKaTa JeHHocT ¢ HO-I[’bJ'['bI‘), aKo CIyudasaT
HE € TaKbB, TC C€C IPCACTABAT KaTQ HCTCKYIIH 3a0BIIKCHIA.

TT:pI‘OBCKHTe 3aABIDKCHNH €€ NPH3HABAT NHEpPBOoHaAvYallHO IO cHpaBclJiHBa CTOﬁHOC’I‘, a

BIOCJACACTBHE IO aMOpPTH3IHpAaHA CTOHHOCT KaTo Ce€ H3IION3Ba METoja Ha e(bEKTHBHHH JJHXBCH
MPOIEHT,
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2.16 3anbameHHs IO 3aeMy

JaeMHTE ce ONpHM3HABAT NEPBOHAUATHO IIO ClpaBCINIHBa CTOHHOCT, HaMalleHa ¢ HamnmpaBCHHTC
pasxoJu II0 TpaH3aKUHATE. BrocnencrsHe saeMHTE €€ OTUHTAT IO aMOPTH3HPYCMA CTOﬁHOCT;
BCAKA DasgHKa MCOXAY MMONyHeHUTe IUIAIaHus (le«icnanﬁam C pasxoJuTe II0 TPAHIAKIHHTC H
CTOIHOCTTA 3a roracsaBaHe Ha 3aema) €C IPH3HEBA B OTHETE 34 JIOXOQJHTE 3a IICpHOAa Ha 3acMa,
KaTo CC H3ITOJI3Ba METOAA Ha B(I)BI{THBHaTa JIUXBA.

{InaTeHuTe TakCH 3a OCHTYPSIBAHC Ha KPCAUTHH oGJIEKYCHHS CC MPH3HABAT KAaTO pa3xojy 1o jacMa
J0 pa3nicpa, B KoiTO € BEPOATHO HacT MIH TAN0TO KPSAHTHO oDe3TICUCHAE Jda onae MOJNYHCHO, B
TO3H CH)’qaﬁ, TGaKCHTE €€ OTCPOYBAT O MOMCHTE, B KOHTO ce TOnRYyIH obnekuenuero. B cnyqaﬁ, ye
HJMA AOKA3aTCACTBA, Y€ € BEPOATHO HAKOH WM BCHYKH obiexvyeHHs aa 6’[:1{aT HONy4UCHH, TakcaTa
Ce KanyTalni3nupa KaTo NpeAnaalmane 32 JHKBHAHH YCIIYTIH # ¢€ aMOPTH3Hpa 3a IIepioia, 3a KoliTo
ce oTHacH 0OJIEKIeHHETO,

2.17 Texyuut i orepoueHi JAHLIH BLPXY AoXoAa (neuandara)

PasxoanTe 3a HaHDIH 34 NEPHONA BKIIFOYBAT TCKYUIH H OTCPOHCHI JaHbIH. I[a[n)xm‘ CC NMpH3HaBa B
OTYCTa 34 JOXOJAUTE, ¢ H3KNIIOUCHHIC HA CIAYYaHTe, B KOUTO € CBhP3aH CHC CTATHH, IIPH3HATH B IDYT
001 JOXO) HiAH JARPCKTHO B cobcTReHHS KamuTan. B to3u cnyqaﬁ JaHBKET CHINO TakKa ce IIpH3HaBa
I B Opyr 06].].[ AOXO0O HIIH AHPEKTHO B cOOCTBEHHS! KATIHTA.

OTCPO‘-IGHH JaHbYHH aKTHBH C¢ NPH3HABAT CaMO JI0 pasmMepa, 1o KOMTO € BECPOATHO Oa ¢a HAIHLIC
ObjiciHE obmaracMu HG‘IEUIGH, KOMTO Ja NO3BOJIABAT BPEMCHHHTE JaHBUYHH pPa3jidKH fAa onaar
H3TTOI3BaHH.

OTCpO‘-ICHHTe JaHbYHH AKTHBH H I[ACHBH C¢C KOMIICHCHPAT, KOTarTo HWMa 3aKOHHO IIPaBO 34
KOMIICHCHpAHE Ha TEKYHIH JaHBbYHH aKTUBH ¢ TCKYIIH AaHBUYHH NAacHBH H KOI'at¢ OTCPOYCHHTC
JaHBYHH AKTHBH W AGCHBH, CBBEP3dHH C JIOXOAd, OTHACHIIHM CC KBM JaHbOH BLPXY IOX0oha CC
C'BGHPaT OT ChINMA AAaHBYCH Oprad M OTHACAINH €€ 3a TOBA HJH 3a PA3s/HMYHH JanbIHO3aALIXKCHH
NHLI&, KOraTo HMa HaMCepPCHHE 3a YPOKAaile Ha fallaHCc HA HETHA OCHOBA,

2.18 JloxoaH Ha HACTIE JIHLA

H])Y)KGCTBOTO HC IIpHIara cxXemMM 3a IMCHCHOHHO OCHIypsaBaHe, 3a JOXOOH CICH HaIlyCKaHe Ha
nepcoHasia.

Jloxouu rpH ripekparsBaHe

HOXO)],HTG OpH NPEKpaTABaHe ca ABJLKHMH KOraTo TPYJA0BOTO IIPABOOTHOHICHHE CE HpeKpaTiBa OT
APYKECTBOTO MIpeAn HOPpMalHHA CPOK 3a IMCHCHOHHPAHEC, HIIH KOTaTO HAETO JIMIE Ce ChIVIacH Ha
J_IOGPOBOJ'IHO HammycKade B 3aMsiIHa Ha TE€3H J0XOIH, ﬂpy}{{ecTBOTO HpHU3HaBa HOXOOHTC IIPH
npeKpariasane, Korato MOoCHeAHOTO C€ € aHraxHpala HIEH  jAa  [Ipekpatd  TpYHAOBOTO
NpaBoOTHOMIEHHE HA HACTH JIHI& CHIiIacHo OIIOBECTCH IIJIAH 0e3 BRIMOWKHOCT 3a OTTCIIIAIHE, HJIH
MPEIOCTABH ACXOJH NPH MPEKPaTABAHC B pE3YNTAT HA HANIPABCHO NMPCJUTOKCHHE ¢ 1ET HOOIpPABAHC
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Ha ,[LO6p0BOJIHO HanmyCKaHe. HOXO,ZIH, ABIDKHMH CJICH ITOBCYE OT 12 mecena cnen Kpas Ha OTUCTHHA
NepHoa ¢e MMCKOHTHPAT 10 TAXHATA CCrallHa CTOHHOCT.

2.19 IlpoBusuu

[IpoBH3HH 32 BBH3CTAHOBSBAHE HA OKOJHATA CPEla, PasxoAd 3a MPeCTPYKTYpHpaHe H NpPaBHH
HCKOBE C€ IIPH3IHABAT, KOTATO: BB3HMKHE HAcTOSIIO CBAEOHO, KOHCTPYKTHBHO MM HOPMATHBHO
3alBIKEHIE 32 OPY)KECTBOTO B PE3YNTAT HAa MHHAIH CHOHTHS; KOraTo €€ OYaKBa A3 BH3HHKHAT
H3XOIAIEN HAPHYHH [TOTOIH 3@ MOTACABAHE HA 3aBIDKEHHETO H KOIaTo MOXE JOCTATHYHO TOYHO 1
ce OMpeJIeNE CyMaTa Ha CaMoTo 3ajihibKkeHHe. 1IpoBH3HHTE 3a MPeCTPYKTypHpane BKIIOYBEAT To0H
IpH TPCKPATABAHE Ha JH3UHTOBH JIOTOBOPH M H3IDIAINAHE Ha JOXOAH IIPpH [peKparsBaHe
JOTOBOPHTE Ha CiyxHuTenH. | [pousus 3a 6pae1y 3arydiu oT eHHOCTTA HE ¢ MPH3HABAT.

HpOBI'BHHTe CE OIIPEALHAT MO CceramnrHara CTGHHOCT HA OYaKBAHUTE pa3xoaHn 3a ypexJiaHe Ha
3aABLIKCHHCTO, KATO €€ H3MNOA3ERA CTaBKa NpeaH HJaHTLYHO 06.11211"&1{6, KOsiTO OTpaszsaBa oneHKara Ha
TCKYIOTO CBCTOAIME HaA IIalapa Ha CTOHHOCTTA Ha HapHTC BBEBE BPCMCTO H CHGHH(I)H‘-[HHTG 3a
3aABINKCHHCTO PUCKOBE. YBennueHHeTo Ha IPOBH3HATA B PC3YNTAT Ha BPEMETO CC IIPH3HABA KaTo
pa3xol 3a JIHXBa.

2.20.ITpuszHasane na npHXoaN

[IpHxoAnTe BKIIOYBAT CIPaBE/UIHBATA LEHA Ha MOMYYECHOTO HIH IMOJUIEKAHIO HA HOJIyuyaBaHe
JIAlIAHE HIH Bb3HATPDKACHHE 32 TMPOJAJACHHTE CTOKH H YCIYTH, NNPH HOPMAIHO NPOTHYAHE Ha
ACHHOCTTA HA APYHKECTBOTO

[IpuxomuTe ca TOCOUEHH HETHO OT JIaHBIM BBPXy pobaBeHaTa CTOHHOCT, BbpHATH CTOKH,
MPEIOCTABEHH OTCTBIIKH.

JpyKeCcTBOTO NpH3HABA HPHXOAH, KOTATO CyMaTra Ha I[PHXOJ@ MOXe Ja OBac HALSKIHO
onpelenena, KOraTo € BB3MOIKHO NPEJIPHITHETO Ja ToAy4s ObJEIH HKOHOMHYECKH H3TONH, H
KOTaTo OTroBaps Ha crneiH(pHYHA KPHTEPHH 3a BCsika AeHHOCT.

(a) Ilpopaxba ua cTokH — ripojiaxba Ha epo

HpHXO,H,Pl’I’G oT HpOlI&)KﬁH Ha CTOKH C¢ IIPH3HARAT, KOTATO NPEANPHATHCTO € JOCTABUIIO CTOKATA HA
Thproselia H KNHCHTHT HMa [IhjHaTa cnoﬁozxa Ja onpepens HAaYHHHATE H [NCHUTE 3a Hpo,nancﬁa, H
HAMA HECH3IIBIHCHH 3a0bJXCHHA, KOHTO OHxa MoriM Ja BB3NPCIATCTRAT [IPHEMAHETO Ha CTOKATA
OT THPIOBCLA.

EOCTHBKaTa HE CE CYHTa 3a OCBIISCTBEHA, JIOKATO CTOKHTE He ¢¢ HOCTABAT HA ACTOBOPESHOTO MACTO,
PHCKOBCTE OT ITOTHBAHC 3&1")’61-1 HE C¢ NPEXBBPIAT Ha TEPIOBCIA H/HnH JOKaTO ThProBEUBT HE
DPHEME NPOAYKTHTC CLOﬁpaSHO A0ropopa 3a nponan(ﬁa, HJIH IPOBH3OPHHA CPOK 38 IPHCMAaHE HA
CTOKaTa ¢ H3TCKBJI, WIH HOKATO APYXKCCTBOTO HE cnﬁepe o0exTHBHH JIOKA3ATEICTBA, Y€ BCHYKH
KpHTEpHH 3a TNpHCMaHETO Ca HSH'BHHGHH.HpOJIa)I{ﬁllTe cC INIpH3HaBaT Ha faza Ha LEHUTE
OMpPCACIICHH C AOrOBOPHTC 34 Hpo;lam(ia, HaMAallCHH C OYaKBAHHTE OTCTHIIKH 338 KOJHUCCTBO H
BEpPHATa CTOKa B MOMCHT& Ha HpOI[a}K6aTa. KbtM MOMEHTA B OTUMTAHETO HA nponam@ne HE
NMPUCECTBAT CICMCHTH Ha (blmchnpaHe, TBH Kato npona}KGH're ca ¢BC CPOK Ha H3Ianade OT 60
JeHa, KOCTO € B CHOTBCTCTRHEC C Ta3apHaTd IIPaKTHKaE.
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(6) Tlpomaxba Ha cToKH — MpoAaxOH Ha ApedHo

Jpy>XeCTBOTO NpoJidBa CTOKATE Ha KIHEHTa AupekTHo. [Ipuxonure oT nmpogaxbH Ha CTOKH ce
NPU3HABAT, KOraTo MNpeJUIPHATHETO IIpojasa crokarta Ha knmeHTa. IlpomaxGure Ha apebho
0OHKHOBEHO C€ H3BBPIUBAT B OpOH HIIM Upe3 KPeIHTHH KAPTH.

(8) [1pojaxOn Ha yCIIyTH

pr}KGCTBOTO OpeaocTaBsa YCIYrH, KOUTO €€ M3BBPLIBAT [IPH YCHIOBHATA Ha HOTOBOPH C (blmcnpaﬂa
HeHa HIH ICHa OnpeacieHa Ha basza H3pasxoACcHOTO BPEME H MATCpPHaIH, KAaro CPOKBT Ha
JOTOBOPHTE BapHpa OCHOBHO OT ITO-MAJIKO OT €/{Ha I'OJIHHa KO TPH I'OSHHH.

Hpi'IXO,[[HTe OT HOTOBOPH C ICHH OHNPCACHACHH CIIOPES/ H3PasxXOJEHOTO BpeMe H H3IBBPINCHHTC
pa3xonH 3a mMarepHalli ¢¢ NpH3HABa Ha Baza OpoleHTa Ha 3aBBPIIEHOCT. CrenenTta Ha
3aBBPUICHOCT IPH AOTCBOPH Ha Oaza HanpapCHHTE Pa3sxoJH 3a MarepHalid ¢c Onpeaciid, KaTo
NPONEHTHO CHOTHOUICHHE HA H3BEPIICHHTS IHPEKTHH PA3XOAH, OTHECCHH KbM obuTe pa3sxoaH.

IpuxonnTe oT oroBopu ¢ (hHKCHPaHA 1ieHa 3a H3BBPIIBAHE Ha YCJIYTH CBILIO C€ IIPH3HABAT CHIOPC
METOAA ,,CTEeH Ha 3apbpLieHocT”. 110 TO3H MeTo NPHXOJBT ce TPU3HABA CIIOPER CHOTHOLIEHHETO
HA H3BhplIeHATa JO MoMeHTa paboTa, crpsMo ODIHTE yClyr#, KOHTO ¢a OWIIH JOTOBOPEHH 33
U3BBPIIBAHE,

l—[pH BBE3HHKBAHE Ha 06CTOHT€HCTBH, KOHTO MOTrat jga NPOMEHAT NBPBOHAUYANIHHTE OICHKH Ha
IIPHXOAHTE, pPa3sxOJMTe HJIH CTCHCHTAa Ha 3AaBRBPIICHOCT, TO OLEHKHTE CE IperjIei/iaar. Tesn
MPErJIcAn MOTrar ja HuMar BCI)BKT B YBCJIIHYCHHC HIH HaMaJlCHHE Ha& OUCHCHHTC IIPHXOAH MIIH
pa3xonH ¥ Ce OTPA3ABaT B MIPHXOJHTC 34 IepHOAa, KoraTo TC3H 0OCTOATCIICTBA CTAHAT H3BECTHH HA
PLKOBOHCTBOTO.

(r} Ipuxoam oT THXBH

2.21 Pazxoan

OnepaTHBHH Pa3Xoan
OnepaTHBHUTE Pa3xo)i ¢ HAUYHCIABAT B MOMEHTA Ha TAXHOTO BR3HHKBAHE, HPH CllasBaHe Ha
HPHHLHNG 38 CRITOCTABHMOCT € HPHXOIHTE.

HeTHii pe3ysTaT 0T GHHAHCOBH OJEPANHE
Hersute pe3ynrTat oT (MHAHCOBM OIIEpaIHK BKJIIOYBAT IJATHMH NHXBH IO 32€MH, H3UHCIABAHH
0 MeTofla Ha €(EKTHBHHS JIHXBEH IPOIEHT, JIMXBH OT HHBECTHPAHH CPEACTBA, MPHXOMM OT
JUBHEACHTH M neuayiOH M 3ary0H OT Onepalltd B 4yXXIECTpaHHa BalyTa, OaHKOBH TaKCH 110
00Cny)KBaHE HA CMETKH.
Tpuxomm ot JUXBH ce Hauwciuasar B OTYeTa 3a MOXOAH, KATO €€ B3eMa NPEABHJ| e(pCKTHBHHA
IPHXOJ NPHCHIL HA 8KTHBRA,

2.22, Cppp3aHd LA

B cricnKa 3a cRep3aHite inua, cpriacio MCC 24 ce Brmiodsar:
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CBBp3aHO NUIE — AANEHO JIHIE C& CUHTA 34 CBBP3aHo, KOraro:

a) AHPEKTHO WIH HHIHPEKTHO Upe3 eAHH HIIH [T0BEYE NOCPEIHHIH JIHIETO!

i) KOHTPOJIHPA HIIH € KOHTPOJHPAHO, HIH ¢ TIOR OOIMUS KOHTPOJ Ha HPEANPUATHETO (TOCIEAHOTO
BKJIFOUBA MPEJIIPHATHS MAHKH, JILIUEPHH IPEIPHITHS H CHABLPIICPHHA NPCAIpHATHS Y,

i1} HMa 1)1 B IPEAIIPHATHETO, KOSTO MY /1aBa BB3MOKHOCT JIa yNpaXKHsBa 3HAUYHTEIHO BIHARHE Haj
NPEANPUATHETO; HITH

iii) ynpaxHssa 06U KOHTPOJI BbPXY [IPEUIPHATHETO;

6) snuuero e acoumupaHo npepnpustie (cprjacHo ornpenenennero 8 MCC 28 MuBecTHln B
aCOLMHPAHH TIPEINPHATHSA) Ha HPEANPHATHETO,

B) JIHIETO € CHBMECTHO IPEAINPHATHE, B KOETO TPEUIPHATHETO € KOHTPOJHpal] ChJPYXHAK (BXK.
MCC 31 [Isnose B CEBMECTHH NPEAIPHATHS);

I') JIKHETO € WIEH Ha KIHOYOB PHKOBOJICH IEpCOHAN Ha TIPEANpHITHETO HIH HETOBOTO NMPEIIPHATHE
Maiixa;

JU) Jtero e GIH3bK WIeH Ha ceMecTBOTO Ha (PU3HYECKO JIHIE, KAaTO MOCOYCHOTO B OYKBa a) M T)
10-TOpE;

€) JIHIETO € Hpe/NIPHATHE, KOSTO € KOHTPOJIMPAHO, CHBMECTHO KOHTPONHPAHO WIH 3HAUHTEIIHO
[IOBJIMAHO OT JIHLETO, MOCOYEHO B OYKBA I') HIIH J1), MM NIPHTEHKABAL0 3HAYUTEIHH HPABOMOLIHA 32
TIacyBane B TOBa HPEANPHATHE, IPSIKO HIH HEIPAKO;

K) JHIETO (PeJICTABIABA I[UIAH 33 JIOXOJH clie)l HamyckaHe Ha paboTta Ha CIYKHTEIH Ha
IPENNPHATHETO HIIH Ha BCAKO NIPEAIIPHITHE, KOETO € CBBP3AHO JIHIE ¢ NPEAPUATHETO.

Crenka MeXJy CBBP3aHH JIHIA — NPEXBBPISHE Ha PECYpPCH, YCJIYIH WM 3aib/DKCHHI MEXAY
CRBP3aHH JIKila, Oe3 3HaueHHe KAl ce NPHIIara HIKaKsa [IeHa.

Bau3kH uneHOBE Ha CeMEHCTBOTO HA JI/IcHO (PH3HUYECKO JIHIlE — OHE3H YICHOBE Ha ceMelicTBOTO,
32 KOMTO MOXKE Ja €€ OuaKkBa Ja IMOBJIHAAT WM Ja ObJlaT HOBNHAHH OT JHLETO BELB
B3aHMOOTHOIICHMSITA UM ¢ IPSIIPHUATHETO. 1€ MOraT JIa BK/IKOYBAT!

a) CBRIpyruT(ara) H fenara Ha JIHLETO;

0) nenara Ha ChOpyra(Ta) HA JIMIETO; H

B) 3aBHCHMH JIHIA OT JTHIIETO HIIH OT ChIIpyra(ta) My

3a neaMTe Ha HAcTOSIHS (PHHAHCOB oTdeT J{pyXKEeCTBOTO NpeACTaBs KATO CBLP3aHH JHLA
CHAPYXHHLIHTE, TEXHHUTE JIBLIEPHH ¥ ACOUMUPAHH JIPY/KECTBE, CIIYKHTEIH HA PHKOBOJHH IOCTOBE
H YJICHOBETE HA YNPABHTENHHA CBHBET, KAKTO M OJIM3KH 4IEHOBE Ha TexXHUTe cemeiicTia,
BKJHOYHTENIHO H JpyXKecTBaTa, KOHTPOIHpPAHH OT BCHYKH TOPEeH3OpOeHH JHIlA, c€ CMATaT H ce
TPETHPAT KATO CBHP3AHH JIHIIA,

2.23 dannun ot negandara

HZIH'LI_IH OT nieuanbara 3a roguHara npcacTaBIABaT cyMata OT TCKYUIHTC H OTCPOYCHH HaHbBHH
TCK}’H_{HHT JadbK € HAYHCACHHA NaHEBK BEPXY meuanbaTa 3a TEKYIIHA I[ICPHCH, KaTO €a MPHIIOXKCHH
CTaBKHTC B CHJia KbM JaTara Ha fanaHca

I[RHLK’{)T BBEPXY nedanbara ce npH3HaBa B Ortuera 3a JOXOHHTE C HIKIIOYCHHE Ha TO3H,0THACAN] CC
A0 CTaTHH, KOHTO Ca TIPH3HATH JUPEKTHO B KalHTajia, KaTo B TO3H cnyqaii TOH ce npencrass B
KaHnHTamla.

OTCpO‘iGHHﬂT Ja3HBK € HAYMCICH, KaTO CC IIpHiara OaJIaHCOBHAT METOJ, H C€ OTHACH 3& BPCMCHHHTE
pasinHKd MCXIY OanaHcoBaTta CTOMHOCT HA AKTHBHTE H IACHBHTE 32 HEJIHTE HA CYETOBOJHOTO MM
OTYHTaHEe H JaHb4dHara HM OCHOBA, Pa3mepLT Ha OTCPOYCHHSA JAaHEK € OCHOBAH HA OYAKBAHHS
HauyHH Ha pealnsanid Ha akTHBUTE HITH ITACHBHTE, KATO CC IIPHJIAraT IanbUHHTE CTABKH B CHJIA K'bM
Aartarta Ha H3TOTBAHC HA Danamnca HiIH TC31H, KOBWTO CC O4YaKBaT Ja 6L,IlaT B CHJI& CJICH HEA.
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AKTHB 10 OTCPOYCHH JaHBIH €€ HadHcIsBa caMoO IO pasMcepa, oo KOHTO € BB3IMOXHO ObJenia
obnaraeMa nevanta ja OsJie HaJIUUHA HpH yCJIOBHE, Y€ HCEHUIITOJI3BAHHTE IMaHBYHH 3ary6n H
KpCOUuTH MOTAaT Aa 6’b,£laT H3IIOJ3YBAaHH. OTCpO‘{eHHTe JA2HBYHH aKTHBH Cd HAMAJCHH J0 pa3Mepa Ha
TEC3H, 3&@ KOHTO GLnemaTa H3roJa He € IMoOBCHC BEPOATHO A2 obne peajIi3Hpada

2.24. PaznpeneneHue HA JHBIGIEHTIH

PasnpeneneHuero Ha JHMBHACHTH Ha CHAPYXHUOHTE Ha Jlpy)xecTBOTO ce IpH3HaBa Karo
3aILJDKEHIE BHB (DHHAHCOBUTE OTyeTH Ha J{pY)KECTBOTO B IEpHOMA, B KOHTO € 0J00peHo oT
CHAPYKHHIKTE Ha JIpyXecTBOTO.

2.25 Joxox Ha asin

JloXonsT Ha €AMH ASJ C¢ H3UMCIABA Ha 0asa HA HeTHara Hevanba 3a pasnpesieNeHHe H CPEIHO
TpeTerneHus Opoil Ha MIOBETE MPE3 OTHETHHS MEPHOL.

3 YnpasJjienne Ha PHHAHCOBHS PHCK
3.1 ®akTopH HAa (PHHAHCOBHA DHCK

OcpbinecTrsBaliki JeHHOCTTa CH, JAPYXNECTBOTO € H3JIOKEHO HAa PasNUYHH (PHHAHCOBH PHCKOBE!
naszapeH pHek (BKIOYBAL[ BANYTEH DPHCK, PHCK OT NpPOMAHA B CllpaBejUiMBaTa CTOHHOCT Ha
(pHHAHCOBHTE HHCTPYMEHTH B PE3YNITAT HA HPOMEHH Ha JIMXBEHHTE IIPOLICHTH, PHCK OT IPOMsHA Ha
HapHYEATE TOTOIH B PE3YATAT HA MPOMIHA B TIA3apHUTE JIMXBCHH HUBA # IICHOBU PHUCK), KpPeIHUTEH
pHCK W nuxBuaeH pHck. lIporpanara Ha Jpy>XecTBOTO 32 ISFIOCTHO YIIPAaBIEHHE HA DHCKA €
CBCPEJIOTOYEHA BHPXY HEHPEABHAMMOCTTa Ha (JMHAHCOBUTE IMa3apH W HMa 3a HEN Ha HaMall
eBeHTYANHUTE HEONaronpusaTHH eQeKTH BbpXy (PHHAHCOBHSA PE3YIITAT.

(a) ITazapen puck

(i) BanyteH puck
Jpy>kecTBOTO ollepHpa Ha MEXKIYHAPOIHHTE TIa3apH B € H3JIOXKEHO Ha BAIYTEH PHCK, IPOH3THYALL
OT CKCTIO3HIIMH B PasNHYHH BaJlytH, Haii-pedye [0 OTHOLICHHE Ha INMATCKH HOJNapH H OpHTAHCKH
JIHPH.
BanyTHHTE pHCKOBE BB3HMKBAT OT OBJCUH THPrOBCKH CHENKH, aKTHEBH M IGCHBH H OT HETHH
HHBECTHIHH B 4YXKJIECTPAUHH APYKECTRA.

(ii) LleHoBu puck

Hp}’}KCCTBOTO € H3JIOMKCHO Ha PHCK OT IIPOMAHA Ha IeHaTa Ha CTOKHTC B CICACTBHC HA
HKOHOMHYCCKATa KPH34a.

(6) Kpeauten puck

KpepuTHHES pPHCK TNPOH3IH3a OT Napy H NapHYHH CKBHBAJICHTH , JIEPHBATHBHH (PHHAHCOBH
HHCTPYMEHTH H Jefo3HTH B OaHKH H IpyrH (PMHAHCOBH HHCTHTYIMH, CHIIO KAKTO M OT KPEHTHH
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CKCNO3HUMH Ha THPrOBIH Ha €pO H HpeGHO, BKJITHOUHTECITHO HCH3IMIATCHH B3CMaHHA H JOIOBOPCHH
CTOINMAHCKH OHEpalHH Ha €apo H ﬂpe6H0, BKMOUYHTCAHO HCH3ITJIATCHHY B3CMAHHA H JNOTOBCPEHH
CTOIIAHCKH OIICPaIlHH,

(B) JIkBHACH pHCK

VI3THOIBKBET OT MapH €€ HHBECTHPAT B JIMXBOHOCHH TEKYIHH CMETKH, CPOYHH IEINO3HTH, JETO3HTH
Ha TapHuHHUA Tazap H LUCHHH KHsDKA, KaTo ce H30Hpa MHCTPYMEHTH ¢ IOAXOAAUIM HaJIeXH, HIIH
JIOCTATHYHA THKBIHOCT, 3a A OCHEYPH 3aJI0BOJIHTESIHO HHBO.

3.2 ¥Ynpas.ieHie HA KaTIHTAJOBHS PHCK

Llenute Ha ApPYXECTBOTO NPH YIOPABICHHE Ha KAamHTala €4 Jia 3alUTAT CIOCOOHOCTTA Ha
OPYXECTBOTO A MPOIBIDKH KATO IIPOCIICPHPANIO MPEAIIPHSTHE C 1IEN 13 OCHTYPH BB3BPBIIACMOCT
3a CBAPYXKHHUHTE H MOAALPNAHC Ha ONTHMANlHA KalHTanoBa CTPYKTYpa, 3a Aa He cc HaMald
L[eHATa Ha KallHTaJa.

3a Ja noaabpXKa HIH H3MCHA KAIIHTAJIOBaTa CTPYKTYpa, APYAKCCTBOTO MOXKCE Ja KOPHTHpA CyMaTa

Ha H3IJNATCHHTC AHBHACHTH, Aa BBhPHC KallHTal Ha CBHAPYXHHIHNTC, Aa CMHTHPA HOBH JSJIOBC HJIH
Jda npoaanc akTHBH, 3a Ja H3IJIaTH ABJITOBC,

4. 3HaUYHMH CUETOBO/IHH IIpHGJlll(}llTEJIHH OlleHKH U ITPpEeHeHKH
[Tpubnu3nTesHUTE OUEHKH H IpelleHKH ca 0a3HpaHH HAa HATpPyHaH OHHT H JPYrH (aKTOpH,

BKJIHOUHTEJIHO OYaKBaHHA 3a ObJellid ChOHTH INpH HATHYHHTE 00CTOATEIICTRA. HOCTOBCPHOCT’FH
Ha HpH6HHSHTeHHHTe OHEHKH H NPCLHCHKH CC NMPCpa3riexaa pecaoBHo.
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BOXEMMS EKHUITAYTO OOJ] - Coduis
Founrad (MHAHCOBH OTYETH 34 TOAHNaTa.3apnpmBaina Ha31.12.2017r.

HOACHHTE/THH BE/IEJKKH K'bM BAJIAHCA, OTHYETA 34 IOXOJHTE
(BbB BCHYKH NPHIIOKCHHS CYMHTE Ca TIOCOUCHH B XIUL.JICBA, aKO HE € YIIOMEHATO JIPyro)

1. HroTH, MalHEN, chopbikeHnd i ob6opyasane (MMCO)

2, S = z S 8 2 o
. g s | ES | & 2SS | EE
oRAZATEIIE ~ = = oo & s =2 9 5 =
= 3 E s g| & =N = e g
S & I 8 & a Sez | AR |8
eh o == AN S EE | =9 | O
31.12.2015 roa.
OTtueTHa CTOHHOCT 283 4 67 14 369
Harpynana aMmoprH3sanus 1 2 11 14
banancosa croiiHoCcT 283 0 2 67 3 355
IIpe3 2016 roguna
31.12.2016rox.
OryerHa crofiroct 283 1 17 75 14 390
Harpynana amoprH3aigis 1 4 14 19
basaHcora croiiHoCT 283 0 13 75 0 37
Ipes 2017 roguua
Hopo npunobutn 33| 460 635 50 19 627
Hanesmu 75 14 89
Hauncnena aMopTuzais 5 5 4 4 18
AMopTH3alUHA Ha H3JIE3NIUTE 14 14
31.12.2017 rogiiua
Oruerna croffHOCT 316 460 66 67 19 928
Harpynata aMopTH3aLUS 5 6 8 4 23
banancoBa cTolinoeT 316 4355 60 59 15 905
2, Ibarocpounn GHHAHCOBH AKTHBH
Kourpareur Ilepnona, Ilepsona,
sapepuiBaig Ha 31.12.2017 3apbpiusau Ha 31,12,2016
Keoutpon 94 001 32 82
(81:11{iH 32 32
3.MarepuaJiHn 3anacy
HoxaszaTenan Iommsa, ToptHa,
sapbpmBama Ha 31,12.2017 | sapppmBama na 31.12.2016
Croku 315 1168
Benuko: 315 1168

(O6esHeHkH Ha MaTepHaNlHH 3anacy npe3 2017r #e ca IpaBeHH.
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BOXEMHUA EKUITAYTO OO[ — Codust
Cojutmay GpuuancoBy 0TYETH 3a roauHara,3abpiueama Hali.12.201 7r,

Ceriacuo 3-1 Ne 7/ 29.12.17 1. e u3BbplileHa MHBEHTapu3allls Ha MaTepHanHuTe 3anacu. He ca
YCTAHOBEHH Pa3JIfUHs CIPAMO HATHYHOCTHTE 1O CYETOBOAHH JaHHH,

4. THprosek H APYIrH BI€MAHIS

IMoxazaTenn Tonuna, sasppuiBama Ha | [oguna, 3apppmBaima na
31.12.2017 31.12.2016
KpaTkocpouni B3eManIs
THProeekH B3eMaHuA 1570 1627
TekyHu JaHbYHH B3eMaHH ! 961 661
2531 2288

[To-3HaunTenHd Biemanus KeM 31.12.2017 . ca Ba:
Aytoboxemus AJ[ B pasmep na 1563 xmnas.
Texyumte nanpunu 3eManus npexcrapnsapar J1JIC 3a pp3cTanopaBane.

5. TBproekyt H APYTH 3a0bJIKEHHN

I[MokazaTenn T'omiua, T'opnna,
3ABBPUIBALIA 3aBBPIIBAINA HA
ua 31.12,2017 31,12.2016
JlocTaBuHIili H TOTYYCHH aBaHCH 3282 3342
3a/1pJoKe s 38 BH3HArpaXACHHA KbM MIEPCOHANA 2 3
3aAbIDKCHHA 33 COITHATHO H 3APaBHO OCHTYpsIBaHe | 0
JlaHBUHH 335/ IKEHHS KBM JIPKaBata 1 0
Jpyru kpequtopu 81 79
06 3367 3424

[To-3HAYHTENHH 3aABIKCHHS KBM JOCTABYHIHTE H 1O NOIy4YeHH anancH KuM 31.12.2017 1. ca:

Kentparenr Passep Ha ILnaTeno xo
32/IbJKCHHETO | CHCTABSIHETO
Ha GajaHca

Eyparek OOJ 2739 2739

Eypatex Ayto OO 138 138

Torantpeiin rpyn 33 14

Anmu bI' O0]] 19 4

EmBexo AJl 13 0

Autohause Thieme GmbH 278 278

Gran Turismo Automotive GmbH 43 22
O06mo; 3263 3195
6.3acmn

Hoxazarenn I'opina, 3apLpmBAINA HA Ioxsna, 3apbppmBaIma
31,12.2017 Ha 31.12.2016

IlpenocraBeHy cpefcTBa OT 373 373
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BOXEMMUS EKHUITAYTO OOJ] — Codus
Fopuuiny (hrHANCOBH OTYETH 34 FOJIMHATA,3aBbpIIBaina na31.12.2017r.

CHAPYXHHIHUTE 38 BPEMCHHH

HY X
O061o: 373 373
7. lpuxoaun

IToxazaTesnn TomiHa, 3aBbLPIIBALIA HA Foanna, 3apLpHIBALIA HA
31.12.2017 31.12.2016
Ilponaxda Ha cTOKH 19704 13496
[Ipuxoau ot nponaxoda Ha JIA 10 0
Benyko npuxoan ot aeiiHocTTa 19714 13496
8. Pa3zxoan 3a MaTepHAaJH I KOHCYMATHBH
IloxasaTenn I'oguna, 3aBbpHIBAILA HA Iomina, 3aBbpHIBAILA HA
31.12.2017 31.12.2016
Marepuan, HHCTPYMEHTH 160
MMII 17
Koncymatupu 46 22
Oomo: 223 22
9.Pa3xo/n 32 BbHIIHH YCJIYTH
I'opnna, I'opnna,
IHoxa3zaren 3apbpmBama Ha 3aBbLPIIBALIA HA
31.12.2017 31.12.2016
Haemu 36 31
3acTpaxoBKH 2 1
Jpyru: Boga, TOK, OTOIUICHHE, PEKIIaMH,
TenerpadononieHCcKH, MECTHH JTAHBIN H AaHBIH H
TaKCH M JIp.I1. 146 103
TpaHCHOPTHH,CIEAUTOPCKH YCIIYIH 11
PeMOHTHH neiHOCTH 15
Koncynrancku yciyru 17
O0110: 227 135
10. Paszxonn 3a nepcoHaJa
Topmua, TI"ojna,
IokazaTenu 3aBbpIIBAIIA HA 3aBBPIIBANIA
31.12.2017 Ha 31.12.2016
- 34 Bb3HArPaXKICHH 38 32
- 338 OCHTYPOBKH 6 5
Obuyo Paszxoou 3a nepconana: 44 37
Cpedno cnucvyen dOpoil: 4 5
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BOXEMMS EKUITAYTO Q0O/] — Codus
TConmiuad (JHHAHCORBH OTYETH 3a roAuHarazapepiusama #a3l.12.2017r,

APYTH OINOBECTSBAHHKA

11. Be3uarpaskaeHne 3a oHT

3a u3BBpUIBaHEe Ha ojuT ca jorosopenn 2000 . Ha oguropa He ca u3nnanianu CyMH 3a APyTH
YCIIYFH.

12, YeaoBuu akTHBH H YCJIOBHH 3aALAKCHIA

KoM 31.12.2017 r. Apy»KECTBOTO He € MPEACTABKMIIO rapaHiiiy Ha TpeTH nuna. Hiama ycnoBHH
3aJIBJIKEHHS

13.Cu0nTHs ¢iea aaraTa Ha dajianca

¢ 3uaunMH chAeOHI Aes1a, 3ABEIeHN OF AN cpemy gupmara cien 1 sinyapn 2018 rognna;
Haxa 3aseden cvoebnu Oena om u cperyy bOXEMHA EKHITAYTO OO/

e Boruxkn HOBH HEOTMEHHMI 3a0LJ/KCHIN, B3eMAHHS HJIH FAPAHUMH, BL3HHKHANN BEB
¢gupmara cien 1 smyapi 2018 roanna;

HAM 8bHUKHAN HEOMMEHUMU 3A0VANCCHUHA, BICMAHIUS WAL 2ADANYUN, 6LIHUKHAAU Gb6
BOXEMHA EKHIIAYTO OO cneo | anyapu 2018 zoduna

o TlIaHHPAHIf I PERJNIBHPAHN CTPYKTYPHH HPOMEHN B AeifHOCTTA Ha Apy:xecTBOTO ¢ef |
anyapi 2018 roamna;

Hsima nrarupan i peanuzupanu cmpyrkmypru nposeny ¢ oetivocmma na bOXEMHA
EKHIIAYTO OO/ cned 1 anyapu 2018 200una

o [IIpoMeHH B cTPYKTYpATA H 00eMa HA KAHNTAIA H CTPYKTYpaTa Ha cobGcTBeHRINTe cien 1
anyapn 2018 rognua;

Haa nacnroniiy nposteHit 8 CRIpYKIMypama u obesa na Kanumand i CmpyKaypama na
BOXEMHA EKHIIAYTO OOJ[ cneo | anyapu 2018 2oouna

e BemuxH rojieMu miiH HeoOuyaiiny qorosopi, ckaioden cixea 1 snyaprn 2018 roanna;

Hana ckmoveni om BOXEMHA EKHIIAYTO OO/ zoneant unu neobuvalinu docogopu, cneo I
anyapu 2018 zoduna.

o [HpoyuBaHnfa WIH 3AMMTBAHNN OF KOHTPOJHH H YAPABJICHCKH OPTRHH, KAKTO H OLICHKH 32
AcHHOCTTA, noayueru ciaex 1 sayapu 2018 romuna;

He ca npagenu npoy4sanus ual 3GNUMBAHNA O KOHIMPOIHN 1 YAPAGACHCKI OP2aHI, KAKNMO Ul
oyenku 3a delinocmma, nonywenu cned | auyapu 2018 200una.

. Hp(),llﬂ'ik'ﬁl-i Ha AKTHBH HJIH 3aIINAHYBAHH TAKIBA;

He e ocvugecmensana u ie e naanupanda npodaxcéa na akxmusu om bOXEMHA EKHITAYTO
oon

14, OnopecTnBane HA ¢AGIKNTE ChHE CFLP3IANNTE JIHIA

CIIPABKA 3A CAEJKH MEXIY CBLP3AHH JHUIA TIPE3 2017,

CyYMa B XHJL JIB
KOHTPATEHT BHJ CIeJIKA - IpeocTaBaLl °
AyTto boxesns AJl [puxoau or npojaxda Ha CTOKH 1117
Eypatek OO/J] Pa3xo/lH 3a IOKYIIKa Ha CTOKH 18223
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BOXEMMS EKHUITAYTO O0/] — Codus
Tonniay dbuHadncoBH OTUETH 3a roAHHAaTa,3apeplusaina 4a3l.12.2017r,

Eyrarex ayto OO

Pazxonu 3a MICKYTIKa Ha CTOKH

159

Eypatek ®unanc AJ]

Pa3xonu 3a MOKyNKa HA CTOKH

CITPABKA 3A PAZUETH MEXKY CBHP3AHHU JIUITA K'BM 31.12,2017

KOHTRArCHT B Pa34eT ~-BIeMAHHH

CyMAa B XHJ. JIB

AyTo boxemiin AJ]

Baemadus oT npoaaxda Ha CTOKH

1563

KOHTRarciur BII pa3yueT -3a1bhJAARCHHA

CyMa B XWIL JIB

Eypatex OOJ]

3anbiKeHus 3a IIOKYTKda Ha CTOKH

2739

Eyparek ayro OO

3am:n>1cemm 3d MNOKYIIKa Ha CTOKH

138

HpH OCBIHECTBEHHTE CACIKH MEXKAY CBRB3aHH JIHLA HAMA OTKIIOHCHHA OT Na3apHHTE YCJII0BHA.

15. IToxazaTenn 3a PHHAHCOBO-HKOHOMHYECKH AHAIH3

MMoxazaTtenu Tekyma | Tlpeaxoana Pa3nukn
roaiiHa rogHHa JIB, %o
1.Mevan6a (aary6a) 40 68 -28 58,82
2.HeTeH pasmep Ha nprxoawTe oT npogaxiv 19714 13496 6218 146,07
3.CobcraeH kanuran 165 129 36 12791
4. [Nacusu {ABNrOCPOMHM U KPATKOCDOYHU) 3740 3797 -57 98,50
5.0bwa cyma Ha akTUBMTE 3905 3926 -21 99,47
6.MNpuxoau OT AeRHocTTa 19714 13502 6212 146,01
7.Paaxonun 3a AeAHocTTa 19674 13434 6240 146,45
8. KparkoTpaiHu aKkTueu 2018 3473 -555 84,02
9.KpaTkocpoMHU 384 bMmKeHus 3367 3424 -57 98,34
10.KpaTkocpoYHK B3eMaHun 2531 2288 243 110,62
11.KpaTkocpoyHu pMHEHCOBH aKTUBM 0 0 0
12.MMapwyHu cpeacTea 69 9 60 766,67
14. Texyln 3aabMKeHus 3367 3424 -57 98,34
15.Cpeara HanwiHOCT Ha MaT. KpaTKoTp. 3anack 315 1168 -853 26,97
16.CpefiHa HANWYHOCT Ha B3EMaHWATA OT KNWEHTH No
TAXHATa OTYEeTHA CTOWNHOCT 1563 1627 -64 96,07
17.Cpeasa HanWYHOCT Ha 3aAb/IKEHNATE KbM
AocTasuuuure 3282 3342 -60 98,20
NOKA3ATENU 3A ONOBECTABAHE
Hoxkazarenn Texyma | Ipenaxonta Pazmuki
rofiHa rOANHA JiB, %
A/ mokasareliii 3a peHrabiuntocr
- Koed.na penrabunioct ua npuxoaure ot obnuaiina
Jefisoct 0.002 0.005 -0,003 40.29
- KoeduuuenT na peHTabunHocT Ha coOCTBEHIA KanuTan 0.218 0.481 -0.262 45.40
- KoemunenT Ha penTabuAHOCT HA HACHBUTE 0.010 0.016 -0.007 58.95
- Koe(unieHT Ha KanuTain3aiis Ha akTHRITE 0.009 0.016 -0.067 58.38
6/ nokazaTemu 3a e(PpeKTHBHOCT
- Koedment Ha edextBHOCT Ha pasxomire 3a jefiHocrra 1.062 1.005 -0.003 99.70
- Koedmient Ha edlek THBHOCT Ha NpUXoAUTE 0T AglivocTia 0.998 0.995 0.003 100.30
B/ MOKA3ATE/H 3A THKBILIHOCT
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BOXEMMSI EKUITAYTO OO/] — Codust

CoauinHY (D)MHAHCOBH OTYETH 3a roJAHHATa 3apspIBaa Ha31.12.2017r.

- KoedmuieHT Ha o61ua JIHKBHAHOCT 0,867 1.014 -0.148 85.44
- KoednuueHt na 6bp3a NHKBHAHOCT 0.772 0.671 0.101 115.11
- KoeduuiieHT Ha HezabaBHa JIMKBIIHOCT 0.772 0.671 0.101 115.11
- Koedmuuenr Ha abcosioTHa JIHKBHIHOCT 0.020 0.003 0.018 779.65
r/ nokazaTe/n 3a (QUHAHCOBA ABTOHOMHOCT

- KoeduiiieHT Ha pHHAHCOBA ABTOHOMHOCT 0.044 0.034 0.010 129.86
- KoethHUIteHT Ha 3aUIbKHANOCT 22.667 29.434 -0.767 77.01
4/ moka3zaTeqaH 3a 06palIAeMOCT HAa KPATKOTpaiiHuTe

MATEPHAJIHH AKTHBH

- Bpemetpaene Ha e 060poT B JiHi 5.8 312 -25.404 18.46
- Bpoii Ha obopoTiTe 62.6 11.6 51.029 541.63
- 3aeToCT HA KpaTKOTPaiiHNTE MATCpHAIHI AKTHBH. 0.0 0.1 -0.071 18.46

Jara 28.02.2018r.

CLCTABHTE, CHETOBOJHTE: - Uo‘xﬂ
(M. Henena)
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