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Iosicaerns kM punaHCOBHA OTUET
1. Ipeamer ua sefinoct

Ocuosrara aefinoct ma Criopren nerTsp lnmka AA ce cberou & VIIPABAEHME M OTAABZHE TTOA
HAEM HA HEABIDKMMHU MMOTH, CIPOMTEACTBO M DEMOHT Hi CIDIAM 32 KHAMIGHM U
TPOMSBOACTBEHH HY#AH. [IOKyIKA Ha HEABEDKMMM UMOTH, CTOKM HAM ADYTM BEIDM € LEA
npenpoaakba B IEpBOHauaAeH MpepaboTer HAK 06paGoTeH BUA,

ApPYyXeCTBOTO € CbC CeAaAHIIIE U aApec Ha ympapaerne 1p. Codud, 6ya. Cumeonoscko moce No
85 ,,3% Bx B.

Apyxecrsoto e ¢ xarmrraa 1 132 100 as., pasaeser ma 11 321 6pod OOHKHOBEHHM, ITOFMEHEN
aKLIMH C [IPABO HA TAAC ¢ HOMMHAAHAZ CTOHMHOCT B pasmep ma 100 as. 3a awrmm. EapoAmven
coberBennk Ha kanmrana ¢ Bearpad Acer Menmanawsnt AA, umitro aximm ca permcrpuparu
Ha Bparapcka homacra Gopca, mpurexasawo 99.99% o akmumre Bz Cropren nenrep 1lurma

AA

Apyxecrsoro uma CpBer Ha AMpexTOpuTE B CHCTAB: Camup Pparcuc, Apmursp Kaswes u
Mapwusa Boresa.

ApyxecrsoTto ce ynpasassa i mpeacraBazpa ot Camup Oparcrc i Anmutsp Kaaues, saeaso.

Kpaiirnsar cobersenuk e apyxecrso Teaenop Komymuxammon A, koero mpurexasa 100% or
KampTaaa Ha  DBascer EQOA — M2XOPHUTapeH cOOCTBEHMK Ha Bearpad Acer Mermayawnir,
mpureskasall 50.71% ot akuuire My.

2, OcHoBa 32 H3roTBAHE Ha (DUHAHCOBHUA OTUET

OHUHAHCOBMAT OT4ET Ha ApPYKECTBOTO € CBCTABEH B ChHOTBEICTBHAE C MesxayHapoamuTe
CraHAapTH 32 puHAHCOBO oTumTane (MCOO), paspaborery u nybaukysarn ot Cbseta 1o
MEXAYHAPOAHH CIeTOBOARY cranAapTi (CMCC) u npreru ot Espomnedickns wbros (EC).

q)HHaH'COB]?IHT OTIET € CbCTABEH B 6’bAr2PCKH A€Ba, KOETO € C:t)y.l'—ﬂ{LIPIOEI[ELAHﬁTa BaA}-"l'!a Ha
Apyxecrsoro. Bewwmm cymm ca npeacrasenm B xmasam aesa (‘000 AB) (BRAIOHKTEAHO
cpaupTeAHaTa HHpOpMarms 3a 2011 1.), OCBEH aKO He € ITOCOYEHO APYrO.

DUHAHCOBHAT OTUET € ChCTABEH MPH CITASBAHE HA IPMHIIMITA Ha ASHICTBAIIO TPEAIDHSATHE.
ApyxectsoTo oTumTa 3aryBa 3a mepuoaa B pasmep Hz 45 xuA. A (2011 1. 4 XHA.AB.) ¥ HYAEB
napuser notok. Hetrara croftHoct Ha akTusuTe HA APYKECTBOTO € ITOA PA3EMP2 HA BIIHCAKA
xarmuTan ¢ 90 xua.as. (2011 r.: 45 xua.aB.).

Tean obcroaTeACTBA NIOKABAT HAAMMHETO Ha 3HAYMTEAHA HECHTYPHOCT, KOATO MOKE A2 TIOPOAM
CBIIECTBEHO CbMHEHME OTHOCHO BB3MOMHOCTTZ Ha APYMECIBOTO Al HPOABANH AA
pYHKIHOHAPA KaTO AHCTBAIO IPEANIpHMATHE De3 ITOAKpEnaTa ta COBCTBEHMIMTE M APy
M3TOMRMUY Ha (DUHAHCHDAHE.

PrroBoactBoTo Ha Cnopren mnertsp Illumaa AA cumra, we mopasy MpoOAbAKaBAIATA

(bI/IHaHCOBﬁ‘. IICAKpena OT coOCTBEHNKA HIC yCIiee Aa ITPOADAKK CBOSTA AC;I].’-]OCT H A2 ITOraciapa
CBOHTE 3AABAKECHHSA Oes A2 AOBCAC AO 3HAYHTCAHH IIPOMEHY B cp YKTypaTa 1 ,A\(BI‘;IH()CT’FZ. MY,
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3. IIpomenu B cueroBOAHATA MOAMTHKA
3.1  OOGuwwm norosxenmns

Apy*ecTBOTO MpHAAra CAGAHHTE HOBH CTAHA2DTH, M3MEHEHMA W DasACHEHHMA KbM M|OI’O,
paspaboTerm 1 nmybaukysamu or CbBeta IO MEKAYHADOAHM CYETOBOAHK CTAHAAPTH, KOHTO
MMAT eHEKT BBPXY (PUHARCOBHA OTYET Ha APYKECTBOTO M Ca 3AADLAKHTEAHM 34 npyuAarage o

TOAHLIHUS ITEPHOA, 3anoyBal Ha 1 anyapu 2012 r.:

Ot 1 amyapu 2012 r. Apyxectsoro e mpusomuaro MCDO 7, Dunancosn MHCTPYMEHTH:
ONOBECTABAHE” — OTHMCBAHeE — B cuAa oT 1 soan 2011 ., mpwer or EC ma 23 Hoemspu 2011 r.
Vismenennero ma MCO®C 7 Boam A0 mo-roasma TPO3PAYHOCT P OTIUTAHETO HA CACAKH C
NPeXBbPAAHE Ha (DHMHAHCOBM MHCTPYMEHTM M VAECHABA PasBUpAHETO Ha ITOA3BATEAUTE Ha
(pUHAHCOBHTE OTYETH OTHOCHO M3AATAHETO HA PHCKOBE JIPM NPeXBBPAAHE Ha (DRHAHCOBM
AKTHBU 1 €DEKTa OT TAX ¥bPXy (PMHAHCOBOTO CHCTOAHMUE Ha APYIKECTBOTO, 0COBEHO B CAy™ait Ha

CEKFOPDHTH 3¥paHe Ha q)HH AHCOBH aKTHBH.

Hsawma cpimectsen edext BLPXy ACHHOCTTA H OMOBECTABAHETO Ha Apyxecrsoro or HPHAZTZHETO
Ha u3MeHeHHeTo Ha MCOO 7.

3.2. Cranpapru, n3aMeHeHns 1 pPa3ACHEHUA, KOUTO BCE OLIC HE CA BAE3AM B ncx«:mauln He
C€ NpPHAZraT OT NO-PAHHA AATa OT APY:KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH, M3MEHEHUA U PASACHEHMA KbM ChINECTBYBAILM BEYE CTAHAADTH Ca
MyDAMKYBaHH, HO HE C2 BAESAM B CHAA 32 (DMHAHCOBATA TOAMHA, 3AMI0MBAITA Fa 1 azryapu 2012 r.
¥ He Ca BHAY IPHAOKEHU OT [10-PaHHA AAT2 OT APYIKECTBOTC:

MC®O 7 ,DuHAHCOBH MHCTPYMEHTH: ONOBECTABaHe” - HeTHpaHe Ha (PHHAHCOBM
AKTUBM U (DMHAHCOBH MACHBM — B cHA2 OT 1 anyapu 2013 1., npuer ot K na 13 sexkenspu
2012 1.

Hosure OIOBECCTABAHIIA Ca CBDBP3aHY ¢ KOAWYECTBEHA Iél’HdEﬁ)()pM Allaas  OTHOCHO IIPI:[SEHEITH
‘Ci)HHa.HCC'BJ?I HHCTPDYMEHTH, HCTHPAaHN B OTYECT4 33 Ci)]?IHaHCOiB(Z) CbCTOAHME, KAKTO H OHE3U
If.i)I/IHQ.HCCI'BI/I HHCTPYMEHTH, 34 KOUTO HMa CIIOpa3yMeHue 3a HETHPAHEe HE3ABHMTHUMO OT TOBA ):AZM’I
TE€ Ca HETHUPAHM, KbMm AQTATAd HA TOAMITHIA q)I/IHa.HI{:()B OTYET PBLEOBOACTBOTC HaA AEJ}’}KEC’T‘[-‘O HE
OYaKBA HOBHTE HM3MEHEHHA B CTaHAApTa A2 AOBEAAT AO ChILUECTBEHA IIPOMEHN | 1IpH
OITOBECTABAHECTO HA Cb]’lHﬁHCO*BHTC AKTHUBH.

MC®O 9 ,,Puaancou nucTpyMeHTH” B cuaa or 1 suyapu 2015 r., Bce ome He e npuer
or EC '

MCOO 9 mpescrapaspa mwopsara wacT o mpoexta ka2 ChBeta 110 MEKAYHADOAHU CYETOBOAHK
crarpapta (CMCC) 3a samama ma MCC 39 |, Oumamconm MECTpYMeHTH: NpXsHaBeHe W
ouensBare”. 'TOH 3aMCHA SCTUPUTE KaTeropuy (DHAHCOBH 4KTHBY 0PU TAXHOTO OLICHABAHE B
MCC 39 ¢ xaacndpurarms Ha 6a3ata Ha eans eanrcrser mpremm, MCOO 9 usuckra sedxp
(pUHAHCOBM AKTMBY A2 CE OLEHABAT MAM IIO aAMOPTH3HMPAHA CTOMHOCT HAM IO CIIpaBEeAAMB2
CTOMHOCT. AMOPTH3MPAHATA CTOMHOCT IPEAOCTzBE HHMDOPMALHA, KOATO € MOAE3Ha e
B3CMAHCTO Ha PEIICHHA, OTHOCHO (PHHAHCOBH AKTHBH, KOHMTO CE ABDAT OCHOBHO C |I€A
TIOAYMaBAHETO Ha MAPHYHM JIOTOLHM, CbCTOALUM Ce OT I[TAANIAHE Ha TAABHHULA ¥ AMXE4, 32
BCHYKH APYTH (PHHAHCOBM 2KTHBU BKAFOYMTEAHO Te3H, ABDIKAHI 34 ThPIYBAHE, CITPaBEAAHBATA
CTOMHOCT ITPEACTABAABA HAN-TIOAXOAAINAT2 0asa 3a ouemmpame. MCDHO 9 npeMaxsa
HEOGXOAMMOCTTA OT HAKOAKO METOAR 32 OBE3IIEHKA, KATO MPEABHMAA METOA 33 OBE3IIeHKa CaMO
32 aKTHUBUTE, OTMHTAHM 10 AMOPTH3HMPAHA CTOHHOCT. AOIbAHMTEAHH DasACAU BbB BPB3ka C
OBE3ILEHKA U CUETOBOAHO OTYHMTAHE HA XCAKUDAHE ca BCe OLIE B IIPOLEC Ha paspaBorsake.
PBKOBOACTBOTO Ha ADYXeCTBOTO He OvakBA M3MEHEHMATA A2 OBAAT TPMAONEHU IpeAn
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IyOAKKYBAHETO Ha BCHYIH Pa3A€AM HA CTAHAAPTA M KbM MOMEHTA HE MOXE Ad OLIEHT TEXHHA
UAAOCTEH eexT.

MC®O 13 ,,Ouenssane Ha cipaBeAAMBa CTORHOCT” B cHAd OT 1 auyapu 2013 r., Hp-#ﬁ:’f or
EC na 11 sexemspn 2012 1,

MC®OO 13 ,,Ouenapane Ha CopaBeAAHBa CTORHOCT AeuEHPa CIIPABEAAMHATA CTORHOCT KATO
LeHa, KOATO OM £uAa MOAyUeHA IpU HpoAamBa Ha AANEH 4KTHB MAM  [IAzTenz| npu
[PEXBLPAAHETO Ha 33ABAKEHHE [TPH OOMYafHA CACAKA MEXAY HASAPHM YUACTHHIIA KbM Aarara
Ha oreHkarta. CTamAapTHT YTOYHFBA, “e CIPABEAAMBATA CTOMHOCT ce Dasmpa ma cAeAxa,
CKAIOHBAHA HA OCHOBHUA I123aD 32 AKTUBM HAM II2CHBA MAM [IPW AMIICA HA T2KBE — Ha [TA3aPA C
Haf-6AaronpuATHE yeaosus, OCHOBHUAT Masap e nasapsT ¢ Hail-roaaMm ofem u AeftEOcT 32
CbOTBETHWA aKTHB HMAM ITACHB. P’bKOBOACTBOTO B MOMEHTA TPErAEKAA METOAOAOTHTA 3 DIIEHKA
Ha CITpaEeAAHBiEl CTOMHOCT 32 CBOTBETCTBUE C HOBHTE M3UCKBAHIA H BCE OoI11e AHAAMIFIPA COCKTA
OT IPOMEHHUTE BbPXY (DUHAHCOBHA OTHET.

MCC 1 ,,IIpeacTassame ra ¢dbunaHCcOBH oTUETH - APYT BCEOOXBATEH AOXOA ~ B cuAd OT 1
t0am 2012 r., npuer o1 EC na 5 rorun 2012 r.

VismeHerMAT2 M3HCKBAT IIPEACTABAHETO Ha OTAEGAHKTE KOMITOHEHTH Ha Apyrua sceofxpaTen
AOXOA B ABE IPYNH, B 3aBHCHMOCT OT TOB4 AAAHM T INE Ce pekaachHImpat B rreqmﬁia':'a{ HAHR
sarybara mpes caeaBany IeproAu. KOMITOHEHTH, KOUTO EHe ce pexaacucdunypar, Hanp.
lTpCOI_IEHKH Ha HMOTH, MaIlOHUHHU 1 C'bOp"b)KCHI/IH, c¢ I'.lpeACTalBH’l" OTAZAHO OT KOMITOHEERTH, KPHTO
Lle Ce PeKAACHDUUMPAT, HAIP. OTCPOYECHM MeYaAbH H 3arybu OT XeampaHe Ha rrapﬂmm&
noToum. ApyxecTata, usbpaAu A2 IPEACTABAT KOMIIOHEHTUTeE HA APYTHSA ECEOOXBATEH ADXOA
IPEAH AAHBITH CAEABA Ad IIOKA3BAT ChOTBETHATA CYMa HA AAHBIIHTE 32 BCAKA EAHA OT IPYIIATE IO
OTAeAHO. HamvenoBakuero Ha oTueTa 3a BCeOGXBATHMA AOXGA e ITPOMEHEHO Ha ,,,orrqlr 3a
.rrequ.EQa'ra nAAa 32.1'“‘}7611'1'2. i APYI‘HH BCCO6XB2.TCH AOXOA“, HO MOraT Ad CE KBIOOA3BAT U ,‘NP_VTH
3arAAaBHA. _[/I3M<€HCH]’IH'1"21 CACAB2A AQ CE .lTpPIAaI‘aT peTp(:)(ZHE:KTH]EtHO. I

MCC 12 ,Aambim BLPXy AOXOAM” — OTCPOYEHH AAHBLIA ~ B CuAa OT | auayapa 2013 r.,
npuet o EC Ha 11 Aexemspn 2012 r,

CTaHAAPTBT M3MCKBA ADYMECTBATA AA OLEHFBAT OTCPOYEHATE AAHBLY, CBBP3AHH C AKTUBH, B
3aBACHMOCT OT HAYMHA, [0 KOHTO Ce O4YaKBa Ad ObAE Bh3CTAHOBEHA TIXHATA BaAdHCOBA
CTOHHOCT ¥pe3 M3IOA3BAHE HAM TPOAKGa. T'bI KATO MPY HHBECTHLMOHHM MIMOTH, OT‘{PjII‘ZlH'I‘I
7O CHpaBeAnmBa CTOHHOCT cbraacHo MCC 40 ,Mmpecranmorrm umotw”, ¢ TpyaHo W
CYOEKTHBHO A2 CE ONPEACAM KAKBAa 9ACT OT PBHICTAHOBABAHEIO INE Ci HMIBBPLIM Hpes
JTOCACABAIIIO M3ITOA3BAHE HAM NPOALKGA, Ce BBBEXKAL M3KAFOMEHHME OT HOCOWEHHA MPHHIIT ~
OIPOBEPAKHMOTO IPEATIOAMKEHHE, Ye DAAIHCOBATA CTOMHOCT HA MOCOYEHHTE HMHBECTHIHOMHHH
HMOTH IIe 6bAC BBICTAHOBEHA EAMHCTBCHO UPe3 IPOAakO:

3 pesyATaT Ea M3MEHEHHETO B
CTaHAAPTa Ca BKAFOYeHH ykasaHuara Ha [TKP 21 , AawbLw supsy aoxoaa — EB3CTAHOBABAHE Ha
ITPEOLIEHEHUTE HEAMODTHBHPYEMH aKTUBN M PA3ACHEHUETO € OTMEHEHO.

MCC 32 ,,OunaHCOBH HHCTPYMEHTH: HPEACTABAHE” (u3smened) B cuaa ot 1 auyapu 2014,
npuer or EC na 13 aexemppu 2012 1.

{ AKTHBH W Hacubu Tpabna Aa

Hsmenennero yrouHspa, Ye IpaBoTO Ha HETUpaHe Ha (DUHAHC
GBAE B CHAL KbM MOMEHTZ, 2 HE A2 Bb3HUKBA B 3aBUCHMOCT OT BhAer] 0 cbOuTHE., TO ChINO Taka
TpAGBa A2 MOxe A2 Bbae VHPDKHABAHO OT BCHYKK CTPAaHK B pamKuTe Ha oOmwaiinara Aeftocr,
KaKTO M B CAYYal Ha HEH3ITHAHEHHE, HECHCTOATEAHOCT HAM BaHKpyT.

Topuuan noaoGpenms 2011 r. B cuaa or 1 anyapn 2013 r., Bce ole He Ca IPHETH OT EiC
-Mamenennara xa MCPO 1 moscussar, ue AaACHO NpeAnTpraTHEe Moe Aa npraokn MCDO 1
NOBeYe OT €AMH ITHT IIpH ompeAeAenyn obcrosreactsa. Brwemaa ce mpasp Ha msbop mpu
npuaaraHero Ha MCC 23 o patata Ha IPEMHHABAHE MAM ITO-DAHHA AATA.
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-Mamenennero xa MCC 1 moscHABa, e HPEANPUATHA, KOMTO IPEACTABHT ABA CDABHMTEAHH
IIEPHOAA B OTHETa 33 (PUHAHCOBOTO ChCTOAHME CHIAACHO M3MCKBaEyATa Ha MCC 8, He cheABa
A2 BKATOWBAT HH(OPMALAA 32 HAYAAHUTE CAAAA HA LPEAXOAHW IIEPHOA B roAcHenyATs. B
CAyYail Y€ PBKOBOACTBOTO IIPEACTABH IIO COBCTBEHO IKEAAHHE AOTbAHMTEAHA CPaBHHTEAHA
MHOPMAIA B OTHETA 32 (DHHAHCOBOTO CBCTOAHME HAM CTYETA 32 AOXOAHTE, H-Eo u
TOACHEHHATA TPAOBA A2 BEAFOUBAT AOITbAHUTEAHA MHMOPMALIMH, '
-Vlsmenernero ma MCC 16 nmoscussa, we pesepeum wact i oBcApxsammo obopyAsatie ce
KAACHPHLIUPAET KATO UMOTH, MAIIMEN ¥ ChOPBHKEHMA, 4 HE KATO MATEDHAAKH 3aITaCH, KOTATO €
IPUAOKIMA ACCOUHNLINATA 32 UMOTH, MAIIHHY ¥ ChOPBKEHHA M TE C€ M3IIOA3BAT 34 IOBEHE OT
€AHA TOAMHA.

-Vsmemenmero ma MCC 32 moscusBa, Ue OTYMTAHETO HA AAHBK Hewarba BbB BPLAKA C
pasnpecAeAcHHE Ha AHBMACHTH U Pa3XOAM ITO CAGAKH CbC COBCTBEHMIIATE ¢ B CHOTBETCTBYE C
MCC 12. Aambk BBPXy AOXOAUTE BBB BPB3KA C PAINPEACACHVIE Ea AMBUACHTY CC IPUSHABA B
reqaAbaTa MAM 3arybaTa, AOKATO AAETBK BHPXY AOXOAMTE BBB BPHIKA C PA3KOAM I1O CAGAKH CBC
CODCTBEHHIINTE Ce IIPH3HABA B COBCTBEHHA KAITHTAA.

-Msmenennero ma MCC 34 nosicHaBa, e obLIaTa CyMa Ha aKTHEHTE M ITACHBITE IO CEIMEHTH Ce
OPEACTABA B MEKAMHHHA (PMHAHCOB OTHET, B CAyYall “e Tasu ME(POPMALHS Ce NPEACCTaRA
PETYAADHO Ha AMIIATA, OTTOBOPHU 32 B3EMaHE HA OIEPATUBHM PELICHHA, U ‘T4 Ce € NPOMEHMAL
CBINECTBEHO B CPaBHEHME C OINOBECTEHAT2 MHCPODMALMA B ITOCACAHMA TOAMINEH (DUHAHCOB
OTHYET.

CaepHUTE HOBH CTAHAAPTH, U3MEHEHHA M Pa3ACHEHHA KBM CHILECTBYBALIA BEY¢ CTAHAAPTH,
KOMTO Ca IIyOAMKYBAHM, EIO HE €A BAE3AM B CHAA 34 PUHARCOBATA TOAMHZ, 3AITOUEAIIA [Ha 1
aryapu 2012 I, 1 He kacafT A€HHOCTTA Ha ApyxecteoTo ca:

MC®O 10 ,,Koncornanparm dunarcosn otaern” b cuaa ot 1 mryapu 2014 r., npuer or EC na
11 Aexemspm 2012 1.

MC®O 12 ,,0OnoBecrabane Ha AIAOBE B APYTH NpeAnpuATHa” 3 ciiaa ot 1 sryapn 2014 ., mpuer
or EC ma 11 Aexemeprr 2012 1.

MCQO 10, 11, 12 — Ilpexcaru pasmopeadu, B cuaa ot 1 auyapu 2013 1., Bee oue He e npuer or
EC

MCC 19 ,,Aoxoamn Ea HaeTi anna” B cuaa or 1 auyapy 2013 1, nprer or EC sa 5 rorm 2012 1.

MCC 27 ,,luansrayasHu puHancosn otdety’” (peBusupaH) & cuAa ot 1 anyapn 2014 r., npuer
ot BC ma 11 aexemspr 2012 1.

MCC 28 ,MmBecTruyM B aCOIMMPAHHM M CHBMECTHH NpEANPHATHA” (PEBU3IPAK) B cuad oT 1
auyapu 2014 1., mpuer or E.C ma 11 Aekemspu 2012 1.

MCP®O 11 ,,Covemectay aHraxkumenTs” B cuaa or 1 sayapu 2014 r, npaer or EC ma 11
AekemBpu 2012 r.,

MC®O 1 “Tlpuaarane sa mepBu meT Ha MeEKAYHAPOAEMTE CTAHAAPTA 34 (PUHAHCOBO
OTIATAHE” - M3MEHEHMI OTHOCHO CBPbXuHGAAIW ¥ QUKCHPAHH AATH, B CMA2 OT 1 Anyapu
2013 r., mpuerw ot EC Ha 11 aexemspn 2012 1.

MC®QO 1 “Ilpmaarage sa TppBH IIbT Ha MEXAVHAPOAHMTE CTAHAAPTH 34 (hUHAHCOBO
orauTaHe” - ABPKaBHA 3a¢MM, B cuaa OT 1 aryapu 2013 r., Bee onte He ca mpuetn ot EC
KPMC®O 20 ,,Pasxoar 3a OTCTpaHABAHE M IOYUCTBAHE HA MIOBBPXHOCTTA B ITPOU3BBOACTEECHATA
¢paza Ha MupuTe” B cuaa o 1 aryapm 2013 r., mpuer or EC ma 11 Aexemppu 2012 .
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4, CueToBOAHA MOARTHKA
4.1, OBmm noAoyenmA

Haii-3HauuMUTE CICTOBOAMM NOAMTHKE, NPHAATAHU NPH MAICTBSHETO Ha TOIH L'i;)FHaHCOB
OTHYET, CA IPEACTABEHH [TO-AOAY.

PUHAHCOBUAT OTYET € M3IOTBEH IIPH CIIA3BAHE HA IPUHIUITHTE 32 OLICHABAHE HA BCIYKY BUAOBE

. LA 1 o I
AKTUBM, NACHBH, IIPHXOAKM M PasXoAH, cbraacHo MC®QO., Basure 32 Omedxa ca OIIOEECTEHH
[TOAPOGHO ITC-HATATHK B3 CHETOBOAHATA IOAUTHKA KbM rHAHCOBEA OTYeT.

CaeaBa A2 ce orBeaexu, dUe IPY  M3TOTBAHETO HA NPEACTZBEHHA (IMHAHCOB OTMET ca
MBIIOA3BAHM CYETOBOAHH OLIEHKH M AONYCKaHusA. Boripexy, ue e ca Gasupary Ha nrdopMaIm,
IIPEAOCTABEHA Ha PBKOBOACTBOTO KBM AATATA HA H3TOTBAHE HA (DHMHAHCOBHSA OTHYET, pea;ixﬂm"e
pesyATaTy MOTAT Aa C& PasAMYaBAT OT HAIPABEHHUTE OIEHKH ¥ AOHYCKAHUA.

4.2. IlpeacraBane Ha punAHCOBHUA OTUET

ONHAHCOBHAT OTYET € MPEeACTaBeH B cbortsercTBue ¢ MCC § ] IlpeacTaesize Ha puHagCOBMA
oruern” (pesusupan 2007 1.). ApyxecTBOTO IpHe Aa IPEACTABH OTUETA 32 BLEOBXBATHYA AOXOA
B EAMHEH OTYET.

43. CaeAxu B uysKA€CTPaHHA BaAyTa

CAeAKHTE B IVHKAECTPAHHA BAAYTA CE OTYHUTAT BB (DYHKIMOHAAHATR BaAYTA Ha APYKecTBoTO 10
outmassus ob6MEHEH KYPC KbM AATATA Ha cAeakata (06sserms cbukcuur Ha Bba \TAPCKA
HapOAHa Oamka). [lewasbure u sarybuTe OT KypcOBH DASAMKM, KOMTO BbIHHKBAT npu
YPOKAAHETO Ha TE3M CASAKH M HPEOUCHSBAHCTO HA MAPUMHUTE IOMINLA B UYKACCTDAHHA
BAAYTZ K'bM KPafl Ha OTYCTHHUA IIEPHOA, CE IPU3HABAT B Iledarbara uan sarybzra.

Hemaprunnre mosunuy, oOUeHABAHM [T0 HCTOPHHECKA LIEHA B DKACCTPAHHA BAAYTA, C& OTUHTAT
IO OOMEHHMA KyPC KbM AaTaTa Ha CAGAKaTa (He ca Ipeonemerw). Hemapudnure mospmum,
OLEHABAHU IO CIPABEAAMBA CTOMHOCT B MKAECTPAHHA BAAYTA, GE OTUUTAT [0 OOMEHHK KYpPC
KbM A4TaT2, Ha KOATO € ODEAEACHA CIIPABEAAMBATA CTOHHOCT.

4.4, ITpuxoan
ITpruxoAmTE BKAIOUBAT IPHXOAHM OT MPOARKGA HA CTOKH M HPEACOCTABAHE HA JCAYTH.

HPI/IXOAHTC Ce OLICHMBAT IIO CHPQ.BEAAI/IBa CTOMHOCT HA IIOAVIEHOTO HMAM TTOAASKAIIOTO HA
[TOAYIAB4AHE B’bSHal"pléDK,A,ﬁHHC, KATO HE CE€ BKAIOWBAT AAQIIbEK A\E)6:3BCH9. E?TOﬁIE[OCI‘, BCHYKH
T'pr‘OBCKPI OTCTBITKH M KOAMMECTBCHH paGﬁTI/I, Hanpam;er—m or ,f\})y’)](‘CCTBOTO.,

HPPIXOIA"bT ce JFI'pI/I3Ha]Ba, KOTATO Ca M3ITbAHEHH CACAHHTE YCAOBHA:

e  CymaTa Ha IPHX0OAQ MOXKE A2 ObAE HAAEXKAHO OLIEHEHA;

®  BepofATHO € HKOHOMHYECKMTE IIOA3H OT CAEAKATA Ad GbAST IOAyUEHH;

o  HampaseHWTe PasxOA7 MAU TE3M, KOUTO ITPEACTOH Aa GHAAT HAIPABEHH, MOTAT HAASKAHO
A2 BbART OLICHCHH;

o  Kpurepumre 3a npusHaBaHe, KOMTO Ca CrelHYHH 32 BCAKA OTAEAHA ASHHOCT Ha
ApyxecTBoro, ca H3TbAHEHH. Te Ca ONPEAEAGHHM B 3aBHCHMOCT OT HPOAYKTHTE | MAM
JCAYTHTE, IIPEAOCTABEHE Ha KAMEHTA, H Ha AOTOBODHHTE JUACBHA, KAKTC €A MIAOKEHH TO-
AOAY.

4.5. OmnepaTHBHM Pa3XOAU

'OHCpﬁ'I‘II/IBHHTC pasxoaH ce IPH3HABAT B rieuaAbaTa MAu 33137‘613.’[‘2. ITPH ITOASBAHETO Hi YCAYTHTE
HAHM Ha AATaTa Ha Bb3HHKBAHCTO HM.
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4.6. PasxoAu 3a AMXBH U Pa3XOAM M0 3aeMU
Pa3XO‘AMT‘C 334 AUXBH C€ OTHHUTAT TCKYL[IO ITO METOAQ HA lfi(bfllﬂ’l'lﬂm:im‘ﬂ AMXBECH ]EprI.I‘EtHT'«

PasxcauTe IO 326MHM OCHOBHO IIPEACTABAABAT AMXBM IO 3aemMETe Ha Apyxecrsoro. Beuuxu
PasXOAM IO 32€MH, KOHUTO AMPEKTHO MOIAT A4 OBAAT OTHECEHH KBM 3AKYIIYEAHETO,
CTPOMTEACTBOTO HAM IDOM3BOACTBOTO Ha EAMH OTIOBAPAL HA JCAOBUATA aKTMB, Ce
KATHTAAM3UPAT IPE3 NEPHOAR, B KOMTO Ce OYAKBA AKTHBET Al ObAR 3aBBPIUEH M IIDHBEACH B
TOTOBHOCT 32 MBIIOA3BaHE HAU NpoAwxba. OcraHasuTe pPasxOAM IO 34eMU CACABE A4 Ce
IIPU3HABAT KATO PA3XO0A 32 IIEPHOAR, B KOHTO €4 Bb3HUKHAAM, B OTHETA 32 BCEOOXBATHMA AOXOA
Ha pea ,, OHHAHCOBH DA3XOAM”. '

4.7. HMuBecTunHOHEN UMOTH

Apy#ecTBOTO OTYHTS KATO MHBECTUIIMOEHHN MMOTH CTPaAd, KOATO Ce ABPIKI 32 IIOAYHABAHE HA
OPUXOAM OT HAEM ¥/ HAH 32 YBEAMYEHUE HA KAITUTAAL, TIO MOAEAA Ha [IEHATA Ha nrpHAcafi;:m?He.

VIHBeCTHLIMORHHATE MMOTH Ce OLICHABAT *IbPBOHAYAAHC 110 CeDECTONHOCT, BKANOHMBALIA
TOKYIIHATA 1€H2 M BCHYKM Pa3XOAM, KOUTO C4 HPAKO CBEP4AEM C HWHBECTULIMOHHWMS MMOT,
HAIPHMEP XOHOPAapW 34 IIPABHU YCAYTH, AZHBLM [0 HPEXBLPASHE Ha MUMOTA M APYIH DagXOAM
ITO CAGAKATA.

CaeA ITHPBOHAYAAHOTC MM IPH3HABAHE WMHBECTMUHUOHHMTE MMOTH CE€ OTYMTAT [0 TAXHATA
cebecTOMHOCT, HAMAACHA ¢ BCUYKH HATPYIIAHH aMOPTHSALMH U 341701 oT 06e3IerKa.

ITocaeABarIuTe Pa3xOAU, CBBP3AHM C WHBECTULMOHHM HMOTH, KOUTO BEUd Ca IIPH3HATH BHB
UHAHCOBUA OTYET Ha APyKecTBOTO, ce mpuOaBAT KbM OiAaHCOBATA CTOMHOCT Ha WMOTHATE,
KOT2TO € BEPOATHO ADYKECTBOTO A2 ITOAYYIM GBACINY HKCHOMUYECKH ITOA3M, HAABMIIIABAILH
ITBPBOHAYAAHO OLIEHEHATa CTOMHOCT HAa CBIIECTBYBAIIUTE MEBCCTMIIMOHHM MMOTH. Bourarm
APYTH TTOCAEABAIIY PA3XOAU CE IIPH3HABAT 32 Pa3XOA B IIEPHOAL, B KOUTO Ca Bb3HHKHAAH,

ApyXecTBOTO OTIHCBA MHBECTUIMOHHUTE CH MMOTH HPH NPOADKDATA MM WAM IIPU TPARHOTO
UM MIBDKAAHE OT ynoOTpEOa, B CAyYall Ye He Ce OMAKBAT HHMKAKBH HKOHOMWTIECKH W3TOAM OT
TAXHOTO ocpobomaanare. [lewarbure uanm saryOure, BBLIHHKBALK OT HIBDKAZHETO MM OT
yrroTpeba MAM TAXHATZ 1TpoAakDa, Ce NPHSHABAT B OTUETA 33 BCEOOXBATHHA AOXOA :I/I ce
OMPEAEAAT KATO DAIAMKA MENKAY HETHHTE IOCTBIIACHHA OT OCBODOKAABAHETO HA AKTHBA M

BasaHCOBATA MY CTORHOCT.

I[Tpuxopure OT HaeM ¥ OIIEPATHBHUTE a3X0AM, CBDLP3AHK ¢ HHBCCTHIHWOHEM HMOTI ce

> X H,
TPEACTABAT B OTHETA 34 BCCOOXBATHUA AOXOA CBOTBETHO Ha pra Ilpuxoar oT yeayrer” i pea
,»PA3X0AH 33 BBHIIIHH yCAYTH

HPCS OTHETHHUTE ITE:pI"[OAH HE ca peaAﬂsnpaHH HpHXDAId' OT HA4EM.,
4.8. TecTope 32 00e3rcHKAa HA HHBECTUIIMOHHM HMOTIH

[lpu wmsumcaspane pasmepa Ha obesleHKaTa ApPyxXecTEOTO AepUBEMpA  Haf-mManKaTa
pasrpaHuYMMa IPyIa aKTHBH, 32 KOATO MOTAaT A2 OBAAT ONPEABACHI CAMOCTOATEAHK MapPHHHK
TOTOLM (EAWHHOA, TCHEPUPAINA MapHYHM IIOTOLM). B pesyATaT Ha 10Ba HAKOW OT aKTHBHTE
ITOAAEKAT HA TeCT 3a OOe3leHKa Ha MHAMBHAyaAHa Gasa, a ApyIH - Ha (asa Ha em.ulmrzm,
FeHEPHPAIIA TAPUIEHH ITOTOLIH.

Benukn axrtube CAMFHIIY, TCHEPHUPAINY MNAPWUHI ITOTOLIH, CE€ TECTBAT 34 OE’)(‘IL‘SI.IIEHI'HEL [IOHE
BEAHDBXK TOAHIITHO, Berraxn APYrH OTACAHH 4KTHBH HAM CAMHHIIM, TEHEDHPANTH HHPH‘.THH
DoTOITM, CE€ TECTBAT 34 0663LI€HK2., KOTaTO CBOMTHS wmAM opoOMAHAa 1 06(:'[‘!3)1']‘6:"_(3!‘{‘33'1':1
I/IHAPIK[/IpaT, ye TAXHATA DAAAHCOBA CTOMHOCT HE MOME Al 6’1»1)\(: EB3CTAHOBCHA,
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3a saryba or obesuenxa ce TIPH3HABA CYMAT4, C KOATO OAaANFHCOBATA CTOMHOCT HA AZAEH AKTHB
MAM EAMHHLIA, [EHEPUPALI2 TAPHHMU [TOTOLIM, TIPEBUIIIABA B3(TAHOBHMATA IAM CTORHOCT, KOATO
€ TO-BHCOKATA OT CHIPABEAAUMBATA CTOMHOCT, HAMAAEHA C PAIXOAMTE IO ITPOADKDA HA AJASH
aKTHB, ¥ HETOBAaTA CTOMHOCT B ymotpeba. 32 A4 ONpPEACAH CTOMHOCTTA B ynotpeba,
p’bKOBOACTBOTO Ha ,{f\py}]K:(fCTBOTO H3YHUCAABA OYAKBAHIITE (El"’bAlEIIZLEH ]FIH.PI’I‘IE\?H ITIOTOLIA 34| BCAKA
CAMHHUIA, TEHEPHPALIA ITAPHYHY IOTOLE, X ONPEACAR TTOAXOAANINS AHCKOHTOB (PakTop |C LeA
KMKYAI/IPBHC Ha HACTOALLATA CTOMHOCT Ha TE3H ITAPHEHK IICTOIIH. ,.AaHHI/]TCi, H3IIOA3BARM opu
TECTBAHETO 32 OOe3leHKa, ce GasupaT Ha mocacAHHA oaofipeH Broaxer Ha Apyxectsoro,
KOPHIHPAH HNPH HEOOXOAMMOCT € LEA EAMMHHHUPAHE Ha edheKTa 0T SbACIIUT PEOPraHM3aliH 1
3HATUTEAHH [TOAOODEHMA HA AKTHBH. AMCKOHTOBHTE DAKTOPH Ce OIPEAEANT 32 ECAKA OTAEAHA
CAMHIIIA, TEHEPHUPAITIA ITADIYHM [IOTOLH, X OTPa3ABAT ChOTEETHIIA HM PUCKCB IPOQHA, OlieHeH
OT PBKOBOACTBOTO Ha Apy:kecTBOTO.

3arybure OT ODe3LIEHKA Ha CAMHIIA, TEHEPUPAILZ TAPHYEHM IIOTOL, Ce IIOCOTBAT B HAMANCHHE
Ha DAaAAHCOBATA CyMa Ha 4KTHBHTE OT TA3M CAMHMIA. 34 BUHUKA AKTHBY Ha flp}rm::-cimm"o
PBKOBOACTBOTO NPELIEHSABA ITOCACABALIIO AAAH CBHINECTBYBAT UHAMKALIMY 34 TOBA, Y€ 3arydaTa OT
obesuenka, MPH3HATA B IPEAXOAHY TOAUHH, MOXE BEYE Ad HE CHIIECTBYBA AU Ad € HAMAACHA,
OGesuenKa, IPA3HATA B IIPEAXOAEH IIEPUOA, CE BB3CTAHOBHBA, AKO BH3CTAHOBUMATA CTOMHOCT

.- . “ |
Ha CAMHYIIIATZ, I'CHCpMpaL[I‘a TIAPHYHY IIOTOIM, HAABMIITABA HEHHATA OaraHCOBA CTOUHOCT,

4.9. (@OuUHAHCOBU HHCTPYMEHTH

OUHAHCOBUTE AKTUBMY MU ITACHBH Ce€ IIpH3HaBAT, KOraTo ,ALP‘YT)FMHIZTBOTO CTaHE IPEHJ? o
AOTOBOPHH Cl'l’OI_)ﬁ.SyM«BHI/IﬂZ, BKATQYBAIIIH q)I/IHaHCOZBIAI HAHCTPDYMEHTEL

QHHAHCOB aKTHB Ce OTIIMCBA, KOTATO Ce 3ary0U KOHTPOA BBPXY AOTOBOPHMTE IpaBa, ELOPITD
CHCTABASBAT (PMHAHCOBUA AKTHB, T.€. KOTATO €2 M3TEKAM IABATA 32 ITOAYYZBAHE HA ITAPHYUHM
IOTOLIM MAH € IPEXBLPAEHA 3HATUMATA JACT OT PHCKOBETE M MATOAMTE OT ¢ofCTBEHOCTTA.

@UHAHCOB ITACHMB Ce OTIIMCBA IIPA HETOBOTO IIOTACABAHE, H3ITAAUTAHE, TIPH aﬂymp:ui'c Ed
CACAKATA WAM ITPH M3THYAHE Ha AABHOCTHMS CPOK.

IIpu IrbpEOHAMAAHO IpHU3HABAHE HA (DHHAHCOB AKTHB M (DMHAHCOB IacHB ApywecTBoTo i
OLEHABA IO CIPABEAAMBA CTOMHOCT MAFOC PasXOAWTE IO TPAHBAKIHATA ¢ M3KAMOYEHHE Ha
(PHHAHCOBHTE 2KTHBM M MACHBH, OTYHTAHM IO CIIPABEANMBA CTOHMOCT B Ieuarbara| Mau
3arybara, KOUTO Ce ITPU3HABAT ITBPBOHAYAAHO O CITPABEAAUEA CTOMHOCT.

OUHAHCOBHTE AKTUBH M (DHHAHCOBUTE IACHBH CE OLIEHABAT ITOCAGABAILIO, KAKTO € HOCOYEHD I1C-
AOAY.
4,9.1. Punancosm aKTUBH

C LICA ITOCAEABAIIIO OIIEHIBAHE HAa q)HHaHCOBI/ITe AKTWUBH, C M3KAKYEHYE Ha XEA}KHP&#L[I’IT ¢
HHCTPYMEHTH, TE¢ CC K.A‘LﬁCI/I(i)I/ILU/IpaT B CACAHUTE KATErOPHM:

®  KPEAMTH M B3EMAHUI,
®  uHAHNCOBN aKTHBY, CTUUTAHH ITO CIPABEAAMBA CTOMHOCT b 1Ievaabata yan sarybara;
®  HHBECTHIIUM, ABPXXAHN AO IIAAEXK;

®  (DUHAHCOBH AKTHBK HA PasIIOAOXKEHHE 32 IPoAakba.

DUHAHCOBUTE AKTUBYU CE PAa3MPEAEAAT KbM OTACAHMTE KATErOPHM B 3aBHUCHMOCT OT HeATa, ©
KoATO ca npuAoOuTH. KaTeropuara ma AaaeH (DUHAHCOB HHCTPYMEHT OIPEACAS METOAZ My Ha
OLIEHABAHE U AAAM HDHUXOAMTE M PA3XOAMTE Ce OTpasaBaT B Iiedasbara maum sarybarta vam B
Apyrus Bceobxsaren A0x0A Ha ApyxectBoTo. Bemuky (DHHAHCOBH aKTHBHM C M3KAIOMEEIE HA
TE€3W, OTYUTAHM IO CITPABEAAMBA CTOMHOCT B Iewaabara maM 3aIy0aTa, MOMEKAT Ha TECT 32
ofeslleHKa KBM AATaT4 Ha puHaHCOBHUA OT9eT. OUEAHCOBHTE 4KTHEM Ce OTE3LEHABAT, KOT2TO
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CBIIECTBYBAT OOEKTHBHH AOKA3ATEACTBA 33 TOBA. Ilpunarar ce passmumm xp HTEpHH 32
OMpeAeAdHe Ha 3ary0ara OT 0fe3leHKa B 3aBICHMOCT OT KaTerOprATa Ha (PHHAHCOBATE AKTHBH,
KaKTO € OIIMCAHO TI0-AOAY.

Boraiar npuxoAM i pasxXoAM, CBBp3aHE C IpUTEXABAHETG Ha brHaHCOBI MHCTPYMesTH, ce
OTP23ABAT B 1EMAADATA WAM 3ary0aTa NPH ITOAYaBAHETO MM, HE3ABUCHMO OT TOBA KAk ce
orteHABa 0aAAHCOBATS CTOIHOCT Ha (PMHAHCOBHA AKTHB, 32 KOMNTO Ce OTHACAT, U CE& IIPEACTABAT B
OT<eTa 32 BCLOOXBATHI AOXOA Ha PeAose ,,Puuancosy pasxoan”, ,, OHHAHCOBH r.lpmxomri’ HAN
HApyTH  buHAHCOBM mOZMUMM”, ¢ H3KAIOYEHHE Ha sarybara or ofesnerka Ha TBPTOBCKH

B3EMaHUA, KOATO Ce IIPEACTABA Ha PeA ,, Apyru pasxoan”.
Kpeanru u BseManus

Kpeanrts 1 Bsemanus, PLIHMKHAAKM IBLPBOHAYAAHO B Apyxecrsoro, ca HeaepuBaTHBHM
hHHAHCOBM HHCTPYMEHTH ¢ (DHKCHDAHM NAAIIAHWA, KOHTO HE e THPIYBAT Ha AKTHBEH [Ta3ap.
Kpeautrre 1 B3emarmaTa mocAeABaIIO ce OLEHABAT 1O AMOPTH3UPAHA CTOMHOCT, KaTO Ce
HU3IIOA3BA MCTOABT HA €DEKTUBHATA AHXBA, HAMAAEGHA C pasMeps Ha obesleHxaTa, Bcsxa
OPOMAHR B CTOHHOCTTA MM Ce OTpassiBa B mevanbara uam saryGata 3a TEKYIIHA TEPHOA. I]:iipu*re
¥ IAPMMHHUTE EKBMBAACHTH, TBPTOBCKHTE H IO-TOAMATA HYACT OT ApYIH B3EMAHHA  Ha
,Apy)KCCTB()TO CIIaAaT KbM Ta3u KaTel"Op]?I}I (#PIH?{HCOBH I/.KH(ZZ’I‘];)yl\lC]HTT]?I. ,AU?IICiKOH'ITPIF!ﬁE[!E rir{e ce
H3BDPIIBA, KOraTO €3(1J'CKTBT OT HETO € HE3HAYUTEACH,

SHaYMME B3EMAHUA CE TECTBAT 32 OBE3IEHKA [TO OTAGAHO, KOTATO €4 TPOCPOYICHH KbN A4TATA HA
UHARCOBHA OTYET MAY KOTATO ChILECTBYBAT OBCKTUBHMI AOKA3ATEACTBA, e KOHTDATEHTHT HAMA
A M3IBAHM 3ANBAXKEHMATA CH. Beuukm Apyru BseMmaHMA ce TecTBaT sa obc3lleHka 1o rpyim,
KOHUTO C€ ONPEACAAT B 3aBUCHMOCT OT MHAYCIPUATA M PErHOEA Hi KOHTDATEHTZ, KAKTO in or
APYTH XpEAHTHH PHCKOBE, KO CHUIECTBYBAT TaKuBA. B TO3M CcAywalt mpomerTeT Ha 06esienkara
ce ompeAeas Ha 0asaTa Ha MCTOPUYECKM AAHHM OTHOCHO HEITOrACCHE 3AABANCHAS  Ha
KOHTPATEHTH 32 BCAKA MAeHTH(MIMpama rpyna. 3arybard ot olesuemks Ha TBPIOBCKUTE

B3CMAHMS CE€ IIPEACTABA B OTUETA 32 BCEOOXBATHHA AOXOA Ha pea WAPYTE pasxoar”.
DUHAHCOBY AKTMEM, OTYHTAHHI O CNPaBEAAMBA CTOHHOCT & NevasbaTa NAu 3arybara

PUHAHCOBH aKTHBH, OTYHMTAHM 110 CIIPABEAAHBA CTORHOCT B Iewantiara HAK garybara, ca axtism,
KOHTO Ca ABPXAHH 34 THPIYBAHE HAM Ca ONPEACACHH IPH ITHPBOHAYAAHOTO MM NPHIHABZHE
KaTO (DUHAHCOBM aKTWBHM, OTUMTAHM IO CHPABEAAVBA CTONHHOCT B mewanbara Ham sar;gara.
Bewukn AepusatuBiy (DMHAHCOBH aKTHEM, OCBEH 2KO HE CA CITEITHAAHO OTIPEAEAEHH KZTO
XEAKHPAILY  HHCTDYMEHTH, ITON2AAT B TASH KaTeropus. Axrasute or Tasu KaTeropus ce
OLCHABAT IO CIIPABEAAMBA CTOMHOCT, YMHTO WM3MEHEHMA (¢ IPHU3HABAT B mmewasbaTa ‘HAM
sary6ara. Beska newranba nan sary6a, nponstuvaiua ot AcpuBaTIHBHH buHarcoBH ]’(II{CTI[)ZYI\'II#HTH,
e DasupanHa Ha IPOMEHH B CIIPABEAAHMBATA CTOHHOCT, KOATO C CMPEACAT T TPAH3AKILAM Ha

4KTHBEH [1433D) MAM ITOCPEACTBOM OLIEHBYHH METOAW ITPK AUIICATA HA AKTHBEH [1a3ap.
HMuaBectrimu, ABPIKAHE A0 TAAEHK

VnecTrimu, ABPRAHE AO STAACK, CA HCACPUBATUBHN (DHHAHCOBH HHCTPYMEHTH C ukcrpanm
HAM ONPEACAREMM HAAUIAHMA M ONPEACACHA AATA HA IIAAEHKZ, DASAMYHN OT KDEAMTH W
B3EMaHMA. VIHBECTHIIUTE Ce ONPEAEAAT KATO ABPKAHA AO TAAEXK, AKO HAMEPEHAETO Ha
PBKOBOACTBOTO Ba ADJIKECTBOTO € A2 TH ABDKYU AO HACTBIBAHE HA ITAACKA WM. Hssectuumprre,
ADDNAHU AO ITAAEK, NOCACABAIO CE OLEHABAT IO ZMOPTUSMPAHA CTOMHOCT UPE3 METOAL Ha
edextmpraTa Apxsa. [lpn mHaamumero mHa OBeKTMBEM AOKa3aTEACTBa 32 o6e3unf:m<:a,7 Ha
VFBECTHUMATA Ha ©asaTa Ha KDEAMTEH DPEHTHHT, DMHAHCOBHMTE AKTHBH CE OLICHABAT | I10
HACTOSIIIA CTOMHOCT HAa OYAKBAHHTE OBAEHIM MAPMHMHH IOTOLM. Berriku IPOMEHH B
IPEHOCHATA CTOMHOCT Ha HHBECTHIIUATA, BKAIOUUTEAHO 3arybata o1 obesmerka, ce PH3HABAT B

nevaabata maM sarybara,
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DPuHAHCOBU aKTHBM HA PA3NOAOKEHHE 32 NPoAasKHa

QUHAHCOBM aKTHBM Ha PasliOAOKEHHE 32 IPOALKER Ca HEACPHBATHBHI (DMHAKCOBH 4KTHUBM,
KOWTO €2 ONPEAEACHH KaTO (PUHAHCOBY 2KTHBU Ha DasIIOACKEHHE 32 IPOAHKDA MAK He ¢maaaT
KbM HHTC €AH2 OT OCTAHAAMTE KATETOPHMH (DMHAHCOBM aKTHBH. DHHAHCOBHTE AKTHBH crlr TA3H
KaTeroputst [OCACABAIO Ce OLICHABAT IO CHPABCAAMBA CTOHHOCT C M3KAXOYEHHME Ha Tesy, 3a
KOMTO HAMa KOTHPOBKM H2 Ia3aPHATA LIEHa Ha aKTUBEH Naiap M YHATO CIpABEAAHBA CTGHHOCT
He mOme A2 ObAe HaaemAHO ompesesera. [locaeammre ce | OLeHsBAT 1O AMOPTE: 'Jrlpa:fa
CTOMHOCT IO METOAA HA C(DEKTUBHMA AMXBEH NPOLEHT MAM IO cebecTOHHOCT, B CAywail 4

HAMAT bukcupan masex. IlpoMeruTe B CHpaBeAAMBATA MM CTOHEOCT Ce OTpass®ar b ApyTus
BCEOOXBATEH AOXOA M CE MPEACTABAT B CHOTBETEMA PEIEDE B OTYETA 32 COBCTBEHMA 1 m'm'a;\
HETHO OT AAHBUH, C U3KAXOUCHME Ha 3arybHTe OT 0BeslleHKka M BAAYIHH KyPCOBM p.aszs;mn Ha
TApU4HA aKTUBH, KOMTO C€ IPU3HaBAT B IMedarbara uaw saryGara. Korato chumaricos axmus Ha
pasnoaoserue 3a mpoAwxba Gpae mMpoAaseH uAn obesuereH, HATPYTaHMTe TeIanbH U 3a_r5r6n
[IPU3HATH B APYTHA BCEOOXBATEH AOXOA, Ce pemacmbmmp.n* OT cOoOCTBEHHA 1<_aJmTa»\ B
mevaAbata MAM 3arybaTa 3a OTYETHMA IIEPHOA M CE IPEACTABAT KATO [S€KAAC murmparna
KOPEKIHA B ADYTHA BCCOOXBATEH AOXOA. AMXBU, MBUHMCACHH IO METOAA Ha €(DEKTHBHATA AMKBA,
¥ AMBHACHTH Ce TpW3HABaT B INedanbata wAm sarybara kato ,,puraHCOBM l'rpl-""cllom”-
BescranossBame ma 3aryOum OT OGeslieHKa Ce NpPUSHABA B APyrAA BCeOBXBATEH AOROA ¢
UBKAIOYCHHE HA ABATOBHTE (DHHAHCOBM MHCTPYMCHTH, HPH KOHTO BB3CTAHOBABAHETO e
npusHasa B redasbara man sarybara, caMO KO BBICTAHOBABAHETO MOXe OBEKTHBHO Az Gbae

CBBP3AHO CbC CHbONTHE, HACTBITMAO CAGA MOMEHTA HA NpH3HE4BAHE HA ODe3LeHKaTa.
4.9.2, PDHHIHCOBH ACHBU

DUHAHCOBUATE ITACHBH CE ITPU3HABAT, KOTATO ChIIECCTBYBA Al"‘i]"()'l}(')pll'—l0 3AADBARECHUE 34 NIA (lr.ua}ie
Ha napanm CyMH dAH APYC (bI/IHaHCOB AKTHB Ha APYIo I'IIZ)C‘AJT]DI/IH’][‘PIP AV A\OI(JBDPHO
33ADBAKECHME 33 DA3MAHA HA (bI/IHZHCOBI/I HHCTDYMEHTH C Apyra J[p(‘,ﬂs,]TPI/IﬂTHm IpH [IOT (.HIEL‘]&.A.HO
HEOAArOIPUATHY YCAOBMSA. BCHUKY Pa3XOAM, CBBP3AHM C AMXEH, U IIPOMEHY B CIIPABEAAMEATA
CTOMHOCT Ha (DMHAHCOBH 14Hc1"pyMeH'm aKO HUMa TaKuBa, CE npnsuam‘r B nedasbara Man
sarybara Ha pea ,,Ourancosu pasxoan” uAn ,,OUHAHCOBN TPHKOAN.

TBpProBekHTE 3aABAKEHHA Ce IMPUIHABAT IO HOMUHAAHA CTONHOCT.
4.10. AaHbun BHPKXY AOX0AZ

| Pasxoamre 3a AQHBL, IIPUSHATH B I1e92A0aTa MAK 3ary0aTa, BKAIOUBAT CyMATa HA OTCPOYMEHUTE
U TEKYLIM AAHBIN, KOUTO HE 4 IPHUSHATH B ADYTHA BCEOONBATEH AOXOA HAM AMPEKTHO B
CODCTBEHMA KATIMTAA.,

Texywure AQFrbHE AKTHBY 1/ MAY ITACHBH ITPEACTABAABAT TEIM 3AMBAKEHIS KbM HAK Ba.crilafma
OT AAHDBYHUTE UHCTUTYIIUH, OTHACALLIM CE 33 TEKYLIH UAHM IIPEAXOAHM OTIETHH HEPHOAM, KOUTO
HE Ca IIAATEHH KbM A2TaTa Ha (PHHAHCOBUA OTHET. TEKYIUHMAT AAHBK € AbAKUM BBHPXY
oDAATAEMH AOXOA, KOITO ce pas:Anana oT nmedaabara MAY 3aryDaTa BBB (PHHAHCOBHTE OTHETH.
VsaucAsIBAHETO HA TEKYIIusA AAHBK ¢ 0A3HpaH HA AAHBYHHTE CTABKA M HA AAMBUHITE 3ar¢o+m
KOHTO Ca B CHA2 KbM KPaf Ha OTYETHHA IICPHOA.

'DTCPO‘LIQHHTG AQHDBIY CEC U3NMCAABAT ITIO ITACUBHHUA METOA 34 BCHYUKIA BpEMEHHH pﬂtEiA.If.[KI/J.' MFE‘)KAY
0AAAHCOBATA CTOMHOCT HA AKTUBUTE U OACHUBUTE W TAXHATA AAH'BYHI OCHOBRA. OTCIp()‘IﬁH n,lp.H’hi{
HEC CE HPCABI/I}KAQ pH [P'I:.pBO‘Ha.‘-IaAHOTO HpHSHBLEiaI-.IG‘, HAa #KTHB MAW JI2CHMB, OCBEH| AKO
CBOTBETHATA TPAH3AKLIMA HC 32CAra AAHBYHATA WAW CHETOBOAHATA mexanba, |

'(:)TCPO“ICHHTE? AAHBYHM AKTHBY MW IIACHMBIM HeEe Ce AHCKOHTH[:

H3IIOA3BAT AAHDLYHH CTaBKHM, KOHTO C€ O4YaKB4 Aa Gbaar

ar. Ilpa taxHOTO M3uMcAenue ce
|
DPHAOKUMK 32 ITEPHOAA HA
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peaamsaiATa BM, IIPH YCAOBHE Y€ TE C4 BAE3AH B CHAA VAW € CHIYPDHO, Y€ [II€ BAE3MAT B |CHAQ,
KbM KPHJI Ha OTYETHNA TIEPHOA.

OTCpC)‘IﬁHHTG AAHBYHH ITACUBH CE IIPH3HABAT B IIbAEH pilBM (firp.

OTCPOYEHN AQFBYHY AKTUBM CE IIPH3HABAT, CAMO 2KO ChILECTBYBA BEPOATHOCT Te A2 OBAAT
yCBOEHU upes ObACIIIM OBAATAEMH AOXOAH.

OTCPO‘I‘E!HPI AAHDBYHH aKTHBH KU [TACHUBH CE KOMHCHCM]PQ,’]T‘, CAMO KOraro Apy}]KlSCTBO‘].‘O HMA ITPB.BO
1 HaMEpeHHE Al KOMITCHCHPa TEKYIIUTE AAHBYHH AKIWMBHM KAV ITACHBU OT ChLlaTa AE':J-J"I:'{HE.
HHCTUTYIIHA.

IlpomsaraTa B OTCPOUEHMTE AAHBIHM AKTHUBH MAU IIACHBH Ce NPHM3HABA KATO KOMITOHEHT CT
AAHBUHMSA IIPAXOA MAM DA3XOA B XiedanbaTa mAM 3arybara, OCBEH akO Te He ca CBBP3BAHHU C
TOSHIIAY, IPU3HATA B ADPYTHsA BCEOOXBATEH AOXOA MAM AMPEKTHO B coBCTBeMHMA KAIMTAA, IPH
KOETO  CHOTBETHHAT OTCPOUEH AAHDBK Ce IPH3HABA B APYrMs BeOBXBATEH AOXOA WAM B
COOCTBEHUA KAITITTAA.

411. TIlapu v mapuyau eKBHBaAEHTH

[TapuTe 1 mApUIHUTE EKBUBAAEHTH Ce CHCTOST OT HAAKUHUTE tapu B OO, MAPHHE CPEACTBA
110 G2HKOBH CMETKH, GE3CPOYHH ACIIO3NTH U ACIIOZNTH AC 3 MeceTa.

4.12. ColcrTBeH KallNTAA, Pe3epBH

.AK[IHOHCpHHﬂT KaIT\uraA Ha Apy)KCCTBOTO OTpasABa HOMHHAAHATA CTORHOCT Ha EMF [‘IIIFISLF-IHTE:
AKITHH.

HarpymanaTa 3aryba BKArOwBa TexyInus (pUHAHCOB PE3YATAT M HETIOKPUTH 3aryOr OT MAHAAM
FOAMHH.

-'Esa.A’bAXCCHI/I}IT 4 34 ITAAIIAHEC HAa AMBHACHTHU HaA AKIMHOHECPHUTE €A BKAFOYCHM HA PeA ,:,‘318.,¢!;1>1UK(_3HHH
KbM CBBP3aHHU A]'/I]'_[a” B OTYCTA 34 CpHHEl.HCOBOTO CbCTOMAHME, KOTATO AMBHACHTUTE Ca OA()‘SPCHH
3a PasIPEACACHHUE OT (:)6H.[O’TO C’b6paHHe Ha aKITMOHEPHUTE IpeAr ]EQpiUI Ha OTY THHA HEPHG.IL;.

Bewraxu tpassakmmm cbe coberBermmuTe Ha APYKECTBOTO €€ IIPEACTABAT OTAGAHO B OTYETa 33
CODCTBEHMS KAIIATAA.

4.13. IlpoBu3uu, yCAOBHH NACUBU H YCAOBHM AKTHBH

IlpoBusunTe ce OPM3HABAT, KOI4TO MMA BEDPOATHOCT CETAINHM  3aABAXKEHHA B pesyATar or
MHHAAO CBOHTHE Aa AOBEAAT AO M3XOAAII TTOTOK Ha PECYPCH OT /ADYHECTBOTO M MOXKE A2 BBAe
HalIpaBEHa HAACKAH2 OLEHKA HA CyMaTa Ha 32ABAXEHHETO. BbaMoxHO ¢ cpouHoCTTA [HAM
CymMaTa Ha HSXOAAIIM NAPKIEH TOTOK Ad € HecHrypHa. Ceralino 3aABAXKEHNE CE MOPAKAR OT
HAAMYHMETO HA IP2BHO HMAM KOHCTPYKTHBHO 32ABAKEHHE BCACACTBHC Ha MHHANM CHOMTHA
Ilpopuspyte 3a NPECTPYKTYpUpaHe ce NPU3HABAT CaMO AKO € paspaborTeH ¥ NPHAOKKEH
TOApOBer (hOPMAAEH IAAH 32 IPECTPYKTYPHPAHE HAY PHKOBOACTBOTO € OGABHAO OCHOBEHHTE
MOMEHTH HA IIAAHA 32 IIPECTPYKTYPHPaHEe HPEA TesH, KOMTC Drxa OHAM 32CErHaAm, [posysuu
3a Gpaerm 3arybur OT AGHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO Ce IPU3HABA KATO IPOBHU3KA, CE M3YMCAABA Ha 6232 Haf-HaAGKAHATA OLEHKA Ha
Pa3XOANTe, HEODXOAUMM 32 JPEKAAHE H CETAIIHO 3AABANKEHIE KbM KPAA HA OTIETHS ITEPHOA,
KaTO C€ B3E€MAT B IPEABHA PHCKOBETE M HECHTYPHOCTTA, CBBPIAHM ChC CETALNHIOTO 3aNbATKEHUE.
Korato chlIecTsyBar peAuiia IOAOOHH 38ABAKEHMA, BEPOATHATA HEOGXOAKMMOCT OT M3XOAALL
IOTOK 32 JTOTACHBAHE HA 33ABAKCHUETO CE€ OMPEAEAS, KATO CE OTHETE IPYIIATA Ha 32ABLAKEHUATA
k210 I1A0. [TpoBU3HUTE CE AMICKOHTHPAT, KOTATO €(DEKTHT OT BPEMEBUTE PA3AKKY B CTOMHOCTTA

Ea ITADUTE € 3HATHTCACH,
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Obeaterenus OT TPeTH AMIA BB BPB3KA C AAACHO 3aABAMELHES, 32 KOMTO Apyxectsoro e
CHIypHA4, Ye I HoAy9H, ce l'IprISHaBaT KATO OTAGAEH &XKTHH. [03H aKTHB MOXE H A3 HE

HAABHILIABA CTOMHOCTTA Ha ChOTBETHATA IIpOBU3NA. !

HPOBHSHHTE CC IIPCPA3TACHKAAT KM Kpasd Ha BCCKM OTYETEH HC#)HOA M CTOMHOCTTA | HM ce

KOpHAIUPa, 33 Ad CE OTPa3y Hail-A0OpaTa MPHOAUBHTEAHS OLeHKa, |

B CAYYIalTE, B KOMTO C€ CYMTa, Y€ € MAaAKO BEEPOETHO Ad BBIHHKHE M3XOAAN [TOTOK HA

MKOHOMMYECKH PECYPCH B PESYATAT Ha TEKYILIO 32ATBAKCHHIE, [TACHB HE Ce IMpH3HABA. VCAQ

BHHUTE

IIACHMBH CACABA AQ C€ OLIEHABAT ITOCAEABALIIO ITO ITO-BHCOKZTA C‘I_'OFIHDCT MQ)KAY OIIMCaraTa IIo-
DOPC CpaBHHEMA HNpPOBH3KA H ITBPBOHAYAAHO IIPpH3HATATA Cyma, HaMaACHa C HaTpyrasaTa

AMOPTH3ALH L.

|
i
BEpOﬂTHH BXOAATITH IIQTOHHM HAa HKOHOMHUMECKH IICA3H, KOHTO IFCC OIIIE He OTTOBE],
KPHTEPDHHUTE 34 ITDHM3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHM aKTHBH.

4.14, HecurypHoCT Ha CYIETOBOAHUTE NPUGAUIHTEAHH OLEHKA

Ilpr marotsareTo HA (PHHAHCOBMA OTYET PBHKOBOACTBOTO ITDABM PEAMIIA IPEATOAOH

OLIEHKH M AOITYCKAHHA OTHOCHO TIPH3HABAHETO M OLCHABAHETO HA AKTHEE, INaCHBH, ITPWX
PasXOAH.

AT Ha

EEILIA,
OAH H

AEI?CI’BHTCM’-IHTC PE3YATATH MOraT Aa ce pasAmvaBar oOT HP:C,MIOAOH{&H]?IHT&, OUCHKHTE H

AOITYCKAHMATA Ha PHKOBOACTBOTO M B DEAKH CAYHaM ChOTBETCTBAT HAITBAHO HA ITPEABADU
OLIEHEHWTE PE3YATATH.

TeAHO
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VinpecTHIMOBHATE MMOTH Ha ApPYKECTBOTO BKAFOHUBAT CrpaAd, Hammpaina ce B rp. (Jodus,
paiton Buromma, npeAcrasaspaiiia CIOpTeH LEHTHDP, OHCTpo, kyxwi, oduc. MHBecTHimORHMA
HMOT CE€ ABPXH [C LIEA 32 TIOAYY2BAHE HA IIPMXOAM OT HAEM MAH 34 yBEAUYIABAHE CTOMHOOTTA Ha

Karmdraasa,

IIpomenuTe B GaAaHCOBMTE CTOHHOCTH, NPEACTABEHH B OTYETA 32 (PUHAHCOBOTO CHCTOAHME,

MoraT Az BGBAAT 0CCHIIEHY, KAKTO CAEABL

‘000 an.
bpyrHa cToiinoct
Canao kbM 1 aryapn 2012 . 1132
Caaao kpm 31 aexemspm 2012 . 1132
AMopTHsanua
Caaao xom 1 aryapm 2012 1(45)
AmopTH3aIHAR (45)
Caaao kbM 31 aexemepy 2012 1. (90)
Baaancora croiinoct xbM 31 Aexemspn 2012 . 1042

‘000 as.
Bpyrna croiinoct
Caaao xeM 1 aryapn 2011 11132
Caaao wom 31 aexenppu 2011 r. 1132
Amoprusanua ;
Caano kb 1 aryapn 2011 1. (41)
AmopTH3alma RG]
Canno kb 31 aexemspn 2011 . L lk4sy
Basancora ctoiimoct kuM 31 aAexemspn 2011 r. 1087
Ouenka Ha CHPABEAAUBATA CTOHHOCT HA MHBECTHMIIMOHHUA UMOT, OTYHTAH 10 MOAEAA HA IeHa

Ha npupoGupare ¢ Hanpasea Ha 20.11.2010 r. B Bpb3Ka ¢ yupeassanero Ha CHOpPTEH LEHTED

Tnnxa AA ¥ HanpaBesaTa HEMaDHYHa BHOCKA B KaUTAAL My. (DLIEHKAT2 HA KMOTA Eb3AM
1 132 000 as.

M EBECTULIMOHEHITE HMOTH CE AMOPTH3HPAT C TOAMIITHA aMOPTH3ALMOEHA HopMa 4%.

32 Ha

32 2012 r. m 2011 1. He ca OTpaseHM IPUXOAM M IPEKM ONEPATHEEN PA3XOAM BLB BPB3KA C

HHB ECTHI.[PIDHHI/LFI HMOT.

6. Ocuoper KamuTaA

Perucrpupanumsar: karmras Ha Apyxectsoto ce cecron oT 11 321 ma Gpofi HATLAHO OARTEHH
OOMKHOBEHM aKIMM ¢ HOMHHAAHA CTOHHOCT B pasmep Ha 100 Ap, 3a axuwma. Bemaru axiyn ca ¢
IIpaBO Ha TOAyYaBaHe Ha AMBHACHT U AWKBHAALIMOHEH AAA ¥ IIPEACTABAABAT GAHH TAAC OT

0BoTo CHOpaHKE Ha aKIMOHEpHTE Ha APYKECTBOTO.
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31 aexemBpu 31 pexemepn 31 pexemspu 31 aexemBpn

2012 2012 2011 2011

Bpoii akoun Y% DBpoii axumun %

Bearpacd Acer MermaxmbHT 11 320 99.99% 11 320 99.99%
AA

CDnanrrecxo AMILIE 1 0.01.% 1 0.01%

| 11 321 100 11321 100

7. B%atuautuﬂn CACAKH

]'.[pca IPEACTABCHUTE OTYETHH IIEPHOAHN ,&PY)KCCT‘BOTO HE € OCBIIECTEHAC HHBCCTHIINOHHEMN MAK
(bHHaHCOBH CACAKH, IIDH KOMTO A2 HE Cd MBITOA3BAHY [TADH MAHW NAPDHYHM CKBHUBAACHTY M| KOKTO

Ad HE Ca O’]PFI.SEHH B OTHETA 34 [TAPHYHHTE ITOTOLH.
8. YcAOBHM 4KTHEBN ¥ YCAOBHU NACHBHU

I
HPCS I]OAI/IHZITB. HE C2 Bb3HHMKHAAM YCAOBHM AKTHMBU HMAM ITACUBH 34 ,A‘p‘YX(CCT.BiOTO.

9. Puckose, CBBp3ann ¢ pUHAHCOBUTE HHCTPYMEHTH

I_ICAI{I P[ IIOAMTHKA Ha PBKOBOACTBOTO II0 OTHOUICHME VIIPABACHNE HA PHCKa
Haii-sgaummure C]_)I/IHQHCOBI/I pPICKOBC, H2 KOHUTO € HM3AQXKEHO ,A;\].I)}DKCC'I'BOTO Ca [1asapem
Kpe €H DHCK H AMKBHAEH PHCK.

picK,

VnpasaeHweTo Ha pHcKa Ha APYXKECTBOTO Ce OCEIIECTBABA OT LIEHTPAAHATA AAMUHUCTPALIMA Ha
ApyxecTeoTO B CHTPYyAHIYECTBO Cbe ChBeTa Ha anpekropure. [IpHopHTeT Ha PBKOBOACTBOTO €
A2 OCHUTYPH KPATKOCDOYHUTE M CPEAHOCPOYHH MAPHYHM ITOTOLMH, KATO HAMAAY HM3AATAHETO CH

Ha (PHHAHCOBH MMA3aPH.
Haf/i—(:TmecheHm'e (PHHAHCOBM PHCKOBE Ca OIMCAHM ITO-AOAY.

9.1, A%ams Ha Na32PHUA PUCK

Hasap HAT PHCK ITO-KOHKPETHO IIDEACTABAABA PHICK OT HPOMEHN BBB BAAYTHHI KypC, ANXBEH

PHCK, ]ﬂﬂLKTO ¥ PHUCK OT IIPOMAHATA HA KOHKDETHM YICKM.

1!9.1.1.BaAyre1ﬂ puck

APY)I(C#ZTBOTC) HAMA Cl)PIHﬂHCOBPI AKTHBH H ITAaCHUBH. I_IPCB OTHETHHTE IIEPUOAN HE € HIACIKEHO HA

BaAyTC#-I DHCK.
|

9.1.2. AuxseH puck

HPCB TIETHUTE IIEPHUOAV APY)KCCTBOTO HE € M3AO0XKEHO Ha PHCK OT IIPOMAHA HA OASAPHHATE

AHXBECHU ITPDOICHTH.

9.2. AHaAn3 HA KDEAUTHUH PHCK

KPCAI'ITHHRT PHCK IMPEACTABAABA PHCKDPT AAACH KOHTPAreHT A2 HE 3aIIAATH 32ABAXCHHETO CH

KeM ApyKecTBOTO. APYKECTBOTO HE € M3AOKEHA Ha TO3H PHCK, Thi Karo kbM 31.12.2012
NPHTEXABa (PUHAHCOBH AKTHBH.

T. HE
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AVKBAARMAT DUCK NPGACTABAMBA DHCKBT ADYKECTBOTO Aa He MOME A2 TIOIZcH OBOMTE

3aABANKEHUA. ADYHKECTBOTO HE € WM3AOMEHA Ha TOSH DHCK, Thii Kato kM 31.12.2012
NPHTEXRABA (PUHAHCOBH ITACHBH

10. IToAnTHKa M NPOLEAYPH 32 YNPABACHHE HA KATTHTAAR

[eanre Ha APyxecTBOTO BHB BP'b3Ka C JITPABACHHE Ha KAITATAAA C2:
¢ A2 OCHTYPH €mOCOBHOCTT2 Ha ADYKECTBOTO Aa MPOABAMH A4 CHINECTBYBA
ACHCTBAIIO ITPEATPHATHE; 1

I. He

Karto

@ A3 OC M JACKBATHA PEHT2OMAHOCT 32 cOBCTBEHWKA, KATO ONPEAGAS TEHATA Ha
ot

YCAYTHTE CH B C’bO’I’BFT 'CTBYIC C HMBOTOQ Ha pprcxa.

11, Cu6uTns caep Kpas HA OTUETHUA IEPHOA

He ¢d spsuuxnans KOPHIHpAINY ChbOMTHA MAW SHAYUTCANH HEKOPUTHDALIM CBOATHA MEKAY

AaT2Ta Ha (PUHAHCOBIA OTYET M A2TATa Ha OAOBpeHMeTO My 3a rryGAnKyBake.

12. Oaobpenne na quuauponna oTvyer

PumascorrAT oTer kbM 31 AcxemBpu 2012 I. (BKAKOMHTEAHO CPaBHETeAHATA HEOpMAT
oaobpen u npuet ot Cheera Ha Aupextopute Ha 05.03.2013 1.

1) €




