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PHHAHCOBHUAT OTYET € CAMOCTOATEJ/IeH OTYET Ha npeanpuAaTHETO.

Bbpoii ciay:xuTenu
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IIpeamer Ha A€HIHOCT 1 OCHOBHA A€HHOCT HA NPEATIPUATHETO

MspbpIiBare HA PEMOHTH HA TEKKO MITHHO 00OpyABaHE, IOABHKHUSA K.IT.CHCTAB I
CACKTPUYECKUTE MAIIIHE HA PYAHUIHTE, IPOM3BOACTBO HA MAIIMHM, CHbOPBAKEHUA U METAAHI
KOHCTPYKITHH, KAKTO M IIPOU3BOACTBO HA PE3EPBHU YACTH, Bb3AT, ACTANAN H CTOMAHCHI
OTAHBKH 32 TE3H MAIIMHI 34 HY!KAUTE HA BCUYKN MIPEATTPUATHA HA TEPUTOPHATA HA ,,MurHm
Mapuria ustox”’EAA, H3BbpIIBAHE HA BCHYKH HOCOYCHI IIO-TOPE ACHHOCTH HA TEPUTOPHATA HA
CTpaHaTa U B Iy;KOMHA, BCAKAKBA APYTa THPTOBCKA ACHHOCT, He3abpaHeHa oT
3aKOHA.APY/KECTBOTO MOYKE Ad YIACTBA B HOBOYIPEAABAHI APY/KECTBA B CTPAHATA M IyKOUHA, ChC
CXOAEH HAU PA3AMYCH IIPEAMET HA ACHHOCT. APY/KECTBOTO MOKeE Ad IIPUAOGHBA IO 3aKOHEH PeA
BCAKAKBI IIPABA, HEOOXOAUMII B IIPOIIECA HA PEAAUSALINA HA HETOBIA IIPEAMET Ha ACHHOCT, KAKTO
I C OTACA HA HETOBOTO Pa3sBHTHE H IPOCIEPHTET.



“PEMOTEKC M *O0A,
VHAVIBUAYVAAEH GVTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBATITA HA 31.12.2017

Aara va ¢punancosus oruer
31.12.2017r.

Iepuoa ua purancosna oTaeT ~ Texyuy HepmoA
Topuusara samouramia za 01.01.2017r. u sapbpineama wa 31.12.2017x.

IMepuroa na cpasruTesnaTa nudoOPMATHL ~ TPEAXOACH TEPHOA
T'oamuara samousanmia aa 01.01.2016r. u 3apspmsania ua 31.12.2016r.

Aara Ha oA0Gpenue 32 nyGanxysane
19.03.2018 r.

Oprag, 0A0Gpua oTueTa 32 nyGauKyBane
CeBer Ha AupexTopuTe upes perenne, BINC2H0 B potokoA Ne 1 ot aata 19.03.2018 1.

U3ABAEHUIE 3A CEOTBETCIBUE

[IpeAnpuATHETO BOAM CBOETO TEKyIIO CUETOBOACTBC X m3roTBS (DUHAHCOBHTE CH OTUETH B
CHOTBETCTBIIE C BCHYKN MeKAYHAPOAHHI CTAHAAPTH 32 bunancoso orautane (MC®O), mpuern ot ChBera 1o
Mesmaynapoarn cuerososnn cranaapt (CMCC), KOHTO ce CBCTOAT OT: MexayHapoAHy cTaHA2PTH 32
(uHARCOBO OTUHTAHE, MEKAYHAPOAHII CIETOBOAHH CTAHAAPTH 1 OT PasicHerus, npeaocTasern oT Komurera
3a Pasacrenin Ha MexAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE KPMC®O) nan 6usrrus [locrosmen
komuteT 32 Passcuennsara (ITKP), xouto edextrsao ca B craa 3a 2016 1. u xouTto ca npuetn ot Komucnara Ha
Esponefickure obmmocrn (Komucusara).
3a Texymata pUHAHCOBA TOANHA ADYKECTBOTG € IPHEAC BCHUKH HOBH 1/MAH DEBUSMPAHN CTAHAAPTH H

pasacHenys,  m3paAeHnm or CpBera mo MexayHapoaun cuetoBoann cramaaptu (CMCC) n TIPUETH OT
Komncnsara, konro ca ymectHn 3a Herosata AeftHOCT.

BA3A 3A VI3TOTBAHE HA ®UUHAHCOBUTE OTUETU U IIPUAATAHU CHIITECTBEHU
CUETOBOAHU TTOAUTUKY

IIpoMenu B CHETOBOAHATA OAUTHKA
Bosmpuerata cueTOBOAHA HOANTHKA € TOCACAOBATEAHA C IPHAATAHATA TIPE3 TTPEAXOAHATA TOAHHA.

Texymm 1 HeTexymm axTHBHR
AKTHB ce KAACH(UILIIPA KATO TEKYIL, KOTATO OTIOBAPA Ha HAKOH OT CAEAHIITE KPHTEPHI:
® OYaKBa A PEAAM3HPA AKTHBA MAN BB3HAMEDSBA AA TO IPOAAAE HAK YIIOTPEOH B CBOA HOPMAAEH
OHCpaTH'BCH ITHKDbA;
®  ABPXKU aKTHBA IIPEAUMHO C LIEA THPIYBAHE;
®  OYAKBA A2 PEAAUSHDA AKTHBA B PAMKITE HA ABAHAACCET MECEITa CAEA KDaf Ha OTYETHHS IIEPHOA;
AL
® AKTHBBT € NAPH MAM MAPHYHU eKBUBaAeHTH (ChraacHo Aedhummmmara ma MCOO 7), ocsen ako 3a
AKTHBA HAMA OIPAHHYEHHE A2 OBAE PASMEHAH MAM USTIOASBAH 32 YPEKA2HE HA IACHB B TIPOABAIKEHIIE
Haii-MAAKO Ha ABAHAAECET MECENA CACA KPAS HA OTIETHHS TEPUOA
AKTHB Ce KAACHHIIPA KATO HETEKYII, AKO He OTrOBAPA HA KPUTEPHITE 34 KAACH(UITIPAHE KaTa TEKYILL,

I/IIVIOTPI, MAINWEK ¥ ChOPBAEHUA

AKTHBH ce OTYHTAT KaTO VIMOTH, MAIIIHH U ChOPBHKEHHS, KOTATO otropapat Ha kpurepunte Ha MCC 16 32
NPUSHABAHE I MMAT LIEHA HA IPHAODMBAaHE paBHA HAHM IO-Bucoka oT 700 AB. AKTHBHTE, KOHTO HMAT IieHA Ha
NPUAODIBAHE TO-HHCKA OT IOCOYEHATA, Ce OTYMTAT KATO TEKYHIH PA3XOAH 33 MEPHOAA Ha npuAobuBaHe B
CBOTBETCTBHE C OAODPEHAT2 CUETOBOAHA MOAHTHKA. BCEKI HMOT, MAIIMEA ¥ ChOPBKEHHE Ce OIEeHBA npu
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TPIAOOHMBAHETO MY IO IIeHA Ha TPHAOGUBAHE, OIIPEAEACHA B CHOTBETCTBHE C MancksanuaTa ua MCC 16.
Ilpeanpuaruero e mpreAo Aa OTINTA BCAKa mosmius Ha VIMOTHTe, MAITIEMTE 71 CHOPDBKEHUATA B CHOTBETCTBIE
¢ MCC 16 nmo mema ma mpuaobusane, HaMaAeHAa C  HATpymaHATA aMOPTH3ALUA U HATPyIIaHA 3aryba oOT
obesIieHKA.

Iocaeaamn pasxoAm, CBBP3aHM C OTAGACH HMMOT, MAIIHHA 1 CBOPDBKEHUE CE OTYNUTAT B yBEAHYEHHE Ha
0aARHCOBATA CTOITHOCT HA AKTIBA, AKO € CIIA3€H MPHUHIKTBT Ha npusHaBare onpeaeaer 8 MCC16.

PaxoanTe 3a TekyIoTo oGcAyKBaHE HA MMOTH, MAIIHHH H ChOPBKEHHA Ce OTIHTAT B reuarba mam 3aryoa B
MOMEHTA HA H3BBPILBAHETO HM.

BasarcoBata cTOITHOCT Ha AAACH HMOT, MAIIIHA I CHOPDBKEHHE Ce OTITHCBA |

-IpH IPOAAXKDA HA AKTHBA;

HIAT

“KOTATO HE Ce OYAKBAT HIIKAKBM APYTH HKOHOMHYECKM MSTOAHM OT H3MOASBAHETO Ha AKTHBA HAW IIpH
OCBODOKAABAHE OT AKTHBA;

Hewanbata mam sarybaTa, BH3HAKBAIIA OT OTIHMCBAHETO HA HMOT, MAIIHHA o CBOPBKEHHE Ce BKAIOYBAT B
meqarbaTa HAM 3ary0aTa, KOraTO aKTHBBT ce oTrmine, ocser axo MCC 17 me msucksa APYyTO mpu mpojakba
obparen Ausunr. [Teqarbute wman sarybute, BHb3HEKBAIM TPH OTIICBAHE HA WMOT, MATITHEA HAIL CHOPBKEHIE
CE OMPEAECAAT KATO PASAMKA MEKAY HETHHTE IIOCTBIIAEHHSA OT IPOAWKDATA, aKO MMa TAKHBA, U GAAZHCOBATA
CTOITHOCT Ha akTuBa. T'e He ce KaacHdUIIPAT KaTo IPUXOA/PasxoA.

Korato B xoaa Ha ofnvafinata cu AeHHOCT, HPEATIPHATHETO PYTHHHO TIPOAABA AKTHBH HA MMOTH, MAIIHUHHU H
CDOPDIKEHIIA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IPEXBBPAS TE3M AKTHBH B MATEDHAAHUTE 3aIACH IIO
TAXHATA OAARHCOBA CTOITHOCT, KOrATO IIPECTAHAT A2 GBAAT OTAABAHH ITOA HAEM U CTAHAT ABPIKAHT 32 TIPOAAKDA.
HocTeraenusaTa OT mpoAaxOaTA HA TAKIBA AKTHBH Ce MPH3HABAT KATO npuxoAu B chotBerctBre ¢ MCC 18
Hpuxoan. MCPO 5 me ce nmpuaara, Korato akTuBL, ADPIKAHH 32 IPOAAKDOA B OOHYIANHUA XOA HA AEHHOCTTA,
OBAAT IPEXBHPACHI KbM MATEPHAAHHN 32ITACH.

IvotuTe, MAIIMHATE U CROPBAEHHATA CE AMOPTHIUPAT MO AHHEHHZA METOA 32 ITePHOAA HA OUAKBAHUSA
ITOAE3EH JKHBOT.

Ocrarpunara CTOHHOCT H IOAESHMAT JKUBOT HA AKTHB Ce MPEPASTACKAAT TIPU MPUKAIOYBAHETO Ha BCAKA
buHAHCOBA TOANHA 1T AKO OYAKBAHHATA Ce PASAIYABAT OT HPEAMIIHITE TIPHOAUSHTEAHH OLIEHKH, IIPOMEHHTE Ce
OTYUTAT KaTO NPOMAHA B CYETOBOAHHTE NPUOAM3HTEAHHM OLEHKH B chotBercrBre ¢ MCC 8 CueroBosmu
TOANTHKA, IPOMEHH B CICTOBOAHNTE MPHOAMSHTEAHI OLEHKH U TPEIIKL.

AMOPTH3AIINATA 3aII0YBA OT MOMEHTA, B KOHTO HMOTHTE, MAIDHHHTE W CBOPBKEHUATA Ca HAANYHH B
TPEATIPHATHETO, Ha MACTOTO U B ChCTOAHIIETO, HEOOXOAIMI 32 EKCITAOATAIIMATA MM, IO HAIHHA, IDEABUACH OT
PBROBOACTBOTO. AMOPTHSALIMATA HA AKTHBHTE CE IIPEYCTAHOBABABA HA TTO-DAHHATA OT ABETE AATH:

-AATATA, Ha KOATO €A KAACH(DUITHPAHH KATO ABDKAHH 32 IPOAKDa coraacao MCOO 5.

-AATaTa Ha OTIMCBAHE Ha AKTHBHTE.

AMOPTH3AIMATA HE Ce IPEJCTAHOBSBA B TIEPHOAI HA IPECTOL! HAI H3BAKAAHE OT AKTHBHA yIIOTPEDA.

CPpeAHIAT MOAESEH KITBOT B FOANHM 33 OCHOBHHTE IPYIIH ABATOTPANEN MATEPUAAHN AKTUBH, € KAKTO CAGABA:

I'pyna Vopman
Crpaan 160
MaInHE 11 ChOPBKEHN 20
TpancriopTan cpeacTsa 5
Cromancku mHBEHTAD

Obesnenxa na ViMoTH, MAINHHY ¥ CHOPBIKEHAS
Coraacno msucksamuara wa MCC36 kbM Kpas Ha OTYETHHA MEPHOA Ce TIPABH TIPELEHKA AZAW CBINECTBYBAT
HHAMKAIIIH, Y€ CTOHHOCTTA HA AZAEH 2KTHB OT VIMOTHTE, MAIIMHHTE W ChOpBXeHHATA e obesmeHeHa. B
CAyYAll HA TAKNBA HHAMKAIIMH Ce M3YMCAMBA BH3CTAHOBUMATA CTOIHOCT Ha aKTHBA H CE OIIPEAEAA 3arybaTa OT
obesueHka.

ViaBecTu i OHBH HMOTH

Karo mmsectunmnonnn mvotn ceraacao MCC 40 ce orumraTt 3emu u/uAn CrpaAd, ¥/UA¥M 9acTé OT CTpaAH,
KOHUTO Ce& ABPHAT MO-CKOPO C ILIEA IOAyYaBAHE HAZ NPHXOAH OT HAeM HMAW 32 JBEAWUABAHE CTOMHOCTTA HA
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KammTaAa, WA M 324 ABETe. I”IMOT, KOHTO ce H3I’Pa)l(Aa AN paspa6oma 32 6’bA€H_IO H3IIOA3BAHE KATO
HNHBECTHIIMTOHEH MMOT, CBILO CE OTYHTA KATO MHBECTHUIIOHEH MMOT.

I"'IHBECTHHHOHCH HIMOT C€ ITPHM3HABA KATO AKTHB, CAMO KOT4TO € BCPO}ITHO 6’bA€lI_U/ITe UKOHOMIYIECKM M3TOAU A2
Ce ITOAYYIAT B HPCAHPI'EHTHCTO 1 LIEHATA My Ha HPHAO6HBQHC Ad MOXE A4 C€ OLIeHH AOCTOBEPHO.

HpCXB'bPAﬁHC OT MAW KbM HHBECTHMIIHMOHEH HMOT ce IIpaBAT, CaMO KOTaTO HMa IIPOMAHA B H3IIOA3BAHETO Ha
AKTHBA, KOATO MOXKE Aa 6’I>A€ AOKa3aHa gpes:

® 3aIIOYBaHE HAa HM3IIOA3BAHE OT CTpaHa HA cobcrBernka - 3a TIPEXBBEPAAHE OT WHBECTULIMOHEH UMOT B
H3ITOA3BAH OT CODCTBEHHKA MOT,

° 3aII04YBaHE Ha paspa6omaHe C IIeA HPOA?.)K69. - 334 IIDEXBBPAAHE OT MHBECTHIIIOHEH WNMOT B
MaTEPpHAAHH 3aI1aCIT;

& zxpaf'x HAa H3IIOA3BAHETO OT COOCTBEHMKA - 3a Hp&XB’bPAXHC OT H2ITOA3BAH OT COOCTBEHHKA IMOT B
MHBECTHIIMOHEH HUMOT,
AT
® 3aITO4YBaHE Ha OIIEPATHBEH AM3HHI KbBM ApyTa CTpara - 32 Hp(“_XB'prHHC OT MATEPHAAEH 3ariac B
HHBECTHUIIHOHEH IMOT;

VIHBeCTHIHOHHNTE HMOTH Ce OLeHABAT IIbPBOHAYAAHO IO LIeHA Ha IPHAODHBAHE, KOATO BKAIOUBA H DASXOANTE
IO CAEAKAT2 3a MprAObuBaHe cbraacuo MCC40.

CAeA ITBPBOHAYAAHOTO NPH3HABAHE HHBECTHMIMOHHHTE HMOTH CE OTYMTAT IO MOAEAZ HA eHaTa Ha
npupobusane. ONeHABAT ce IO LieHa Ha IPHAOBIBAHE HAMAACHA C BCHYKH HATPYIIAHU 2MOPTH3ALUK U 3aIyon
or obestenka. Caea TBPBOHAYAAHOTO NPH3HABAHE HHBECTHIOHHUTE MMOTH CE OIEHSBAT B CHOTBETCTBIIE C
nsucksagnaTa 7a MCC106 3a To3H MOAEA.

IHBecTMIMOBENTE HMOTH Ce OTIHCBAT IPU OCBOBGOMKAABAHE / IPOA2KOA MAM TIPH BCTBIIBAHE BHB (DHHAHCOB
AWSHHT/ HAM, KOTATO TPAfiHO Ce M3BAAAT OT yroTpeba H OT TAXHOTO OCBOOOMKAABHE HE CE OYAKBA HUKAKBA
ObAenTa HKOHOMHYECKA H3roAa. [lpn OIIPEAEASHE Ha AATATA Ha OCBODOMKAABAHE 32 HMHBECTUIIUOHEH HMOT Ce
npuaarat kputepunte b8 MCCI18 32 mpusmaame Ha mpuxoA oT mpoAaxOa HA CTOKM HAM Ce B3e€Ma ITOA
BHIMAHIIE CHOTBETHOTO yKasaHue B Aombanenrero xksM MCC18. MCC17 ce mpuaara npn ocBobosxAaBane upes
BCTBIIBAHE BBB (PHHAHCOB AHMSHHI HAH IIPH IPOARIKGA C 0BpaTen Auzur.

[lewaaGure 1 3arybure OT H3BaKAAHE OT yrotpeba mAM OCBOGOMAABAHE OT WHBECTHIIMOHEH HMOT, Ce
OIPEACAAT KATO PASAHKA MEXAY HETHHTE IOCTBIIAEHHSA OT OCBODOMAABAHETO U GAAAHCOBATA CyMa Ha AKTHBA I
Ce IIPU3HABAT B rrevarbata mAM 3arybaTa 3a EPHOA2 HA M3BAKAAHE OT yrmoTpeba nAn ocBobKAABAHE, OCBEH aKO
MCC17 me namckBa Apyro mpu npoAaxba ¢ obpaTeH AH3HHT.

OO0e3snenxa ¥a FHBECTHIHCHNEY UMOTHA
Coraacuo umsncksammara Ha MCC36 xbum Kpasg Ha OTHETHHS IIEPHOA CE€ HPABI IIPEIIEHKA AAAU CHIIECTBYBAT
MHAHKALIMI, 9¢ CTOMHOCTTA HA HHBECTHILHOHHUTE NMMOTH € OobeslieHeHa. B CAYYal HA TAKABA WHAUKAITHHU Ce
USYHCAABA BH3CTAHOBMMATA CTOMHOCT HA MHBECTHLIHOHHHTE MMOTH H CE OTIPEACAS 3arybarta ot obesmeHKa.
BuoAoTHUHY AKTHBH U 36MEACACKA IPOAYKHHSA
Karacudnxanma

,A,py}I(CCTBOTO IIPH3HABA BDHB CbHHaHCOBI/ITe CH OTYETH DHMOAOTHYEH AKTHB HAW 3EMEACACKA IIPOAYKIIHSA, KOTATO :
° OPEAIPHUATHETO KOHTPOAHPﬂ AKTHBA B PE3YATAT OT TIPEAHIITHN C’b6I/ITHH;
® BEPOATHO & MIPEATTPHATHETO Ad IIOAYyYH 6’bACH1H HKOHOMMYECKH ITOA3M, CBBP32HM C AKTHUBA; U

8 CIIDAaBEAATIBATA CTOHHOCT HAHU CeDeCTOIHOCTTA Ha AKTHBA MOXXeE Aa 6’5A\‘3 HAACKAHO OIIPEACACHA.

IIepBorav2sHO onedARaHE

BroAornuHNTE aKTHBH CE OLIEHSBAT HPH IIbPBOHAYAAHOTO IPUSHABAHE IO CIIPABEAANBA CTOMHOCT, HAMAACHA C
pasxoAHTe 32 IPOAAKDA, C HSKAIOHUEHWE B CAYYaiiTe IPH IIbPBOHAYAAHO TIPU3HABAHE, KOTATO CIIPABEAAUBATA
CTOHHOCT HE MOKE Ad ObAE HAACKAHO OIIEHEHA.

3eMEACACKATA TIPOAYKIMA, IIPUOPaHA OT OUOAOTHYHHTE AKTHBH Ha MIPEATIPHATHETO, C€ OILEHAB2 II0
CIPaBEAANBA CTOHHOCT B MOMEHTA HA NPHOHMpAHE HA PEKOATATA, HAMAAEHA C IPHOAUSHTEAHATA OLEHKA HA
pasxoAunTe 3a MpoAakba.

¥Tlocrepasaino onenspage
BuoaorvyunTe 2KTHBH Ce OLIEHSIBAT CAEA IIBPBOHAYAAHOTO IPUSHABAHE IO CIPABEAAUBA CTOMHOCT, HAMAACHA C
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pasxoAHTe 32 MPOAWKDA, C MBKAIOYEHHE B CAyYaiiTe KOTATO mpm ITbPBOHAYAAHO IIPUSHABAHE CIIPABEAAMBATA
CTOIHOCT He MOME A3 OBAE HAAEKAHO OIleHeHa. KOTATO CTaHe BHAMOMKHO CIIPABEAAMBATA CTOMHOCT Ha TAKbB
Orosormaen akTuB Aa ObAE HAAGKAHO OLEHEHa, TIPEATIPUATHETO IO OLIEHABA ITO CIPABEAAWBA CTOHHOCT,
HAMAAEHA C PASXOAHTE 32 IPOAANDA.

Hewnarepnasau axruen

[IpeAnpHATHETO OTYHTA PASIPAHIIIMATE HETAPIYHI AKTHEN 663 dusHIecKa CySCTAHLIS KATO HEMATEPHAAHI
AKTHBIT, KOTATO OTIOBAPAT — HA ONPEACACHIETO Ha HEMATEPHAACH AKTHB N KPHTEPHUTE 32 MPU3HABAHE,
copmyanpann 8 MCC 38.

Hewmatepraren akTuB ce mpH3HABa, AKO € BEPOATHO, Ue MPEATPHATHETO Iie [IOAYYN OYaKBAHHTE ObAemin
TIKOHOMITIECKIT ITOASH, KOMTO Ca CBBP3AHM C aKTHB M CTOHHOCTTA Ha aKTHBA MOMKE A2 OBAE OMpeAeAcHa
HAACKAHO.

ITepBOHAYAAHO HEMATEPHAAHHTE AKTHBM C€ OTYHTAT IO 1{eHA Ha IpUACOHBaHE.

Ilenata ma mpuacOusane Ha oTAeAHO mpHAOGBHT HEMATEPHAACH AKTUB ce ompepead cvraacao MCC38 u
BKAFOYBA:

~TIOKYIHATA IIeHA, BHOCHMTE MHTA I HEBB3CTAHOBUMHTE AAHBIH BBDXY IOKYIIKATA, THPTOBCKUTE OTCTBIIKA K
pabaTi ce mpHCIIAAaT;

61

“BCAKAKBIT CBBP3AHH PAXOAH 32 IIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO H3ITOA3BAHE;

Uenara Ha mpuaoGHBaHe HA HeMATEPHAACH AKTHB, MPUAOBHT B 3aMARA C HemapuYeH akTUB Ce M3MepBa IO
CIIPABEAAITBA CTOITHOCT, OCBEH aKO :

-Pa3MEHHATA ACHHOCT HAMA THPIOBCKA CBIIIHOCT;

HAH

~CHPABEAAIBATA CTOMHOCT HUTO HA TOAYYEHI AKTHB, HHTO HA AAAGHIS AKTHE, MOXE Ad ObAe u3MepeHa
HABACHKAHO.

IIprAOOHTHAT 2KTHB Ce M3MEPBA IIO TOSH HAYMH, AOPH 2KO HIPEATIPHATAETO HE MOMKE He3a0aBHO A2 OTIIHIIIe
A2ACHIIA AKTHB. AKO NPHAOOHTHAT aKTHB He € OMEHEH IO CHPABEAAMBA CTOHEHOCT, HErOBATA IEHA Ha
IPUAOBHBAHE Ce H3MEPBA ITO GAAAHCOBATA CTORHOCT Ha AAACHYA AKTIS.

Uenara ma npuaobmpaHe Ha BBTPENIHOCHSAIAEH HEMATEPHAACH axTIB cbraaceo MCC38 e merosata
CeBeCTOIHOCT, BKAIOYBAIIA CYMATA HA PAa3XOANTE, HATIPABEHH OT AATATR, HA KOSTO HEMATEPUAAHHAT AKTHB €
OTTOBOPHA 32 II'BPBH BT HA KPUTEPHUTE 34 [TPU3HABAHE.

HematepuasnnTe aktiBm ce OTUHTAT CA€A IPHAOGHBAHETO 11O IeHa Ha npuAODHMBaHe, HAMAACHA C HATPYIIAHATA
AMOPTH3ALIA U HATPYITAHH 3aryOH OT obesleHka.

[IpeAnprATHETO OIEHTBA AAAN TTOAESHUAT JKHBOT HA HEMATEPHAACH AKTHE & OTPAHUYEH MAHM HEOTPAHUYEH U
AKO € OTPaHMYCH Ce ONPEACAA MOACIHHSA KHBOT HA AKTHBA WA ITOAESHMSA XXUBOT HA ITPOM3BOACTBEHHTE HAH
CXOAHU EAWHUIIN, ChCTABABAILY TO3U AKTHUB.

Henatepranen akTus ce pasTAexaa KATO HMMALL HEOTPAHHYEH TIOAC3EH JKUBOT, KOTATO Ha 5a3aTa Ha aHAAWS Ha
CHOTBETHITE (DAKTOPH, He CHINECTBYBA MPEABIAUMO OIPAHIEEHIE 32 TIEPHOAR, TIPE3 KOHTO Ce OUAKBA AKTHBDHT
Aa TEHEPHPA HETHN NAPUYHH ITOTOLI 34 IIPEAIPIATHETO.

HemarepuasHnTe aKTHBH C OTpAHIYEH ITOAE3€H JKUBOT C& AMODTHIUPAT, a HEMATEPWAAHHTE aKTHBH C
HEOIPAHIIYEH [IOAE3€EH MUBOT HE Ce AMOPTH3HPAT.

HenmatepraAsnTe akTHBH, KONTO ITOAAGKAT HA AMOPTHSALIIS, Ce AMOPTHIMPAT 116 AMHETHIA METOA 32 CpOKa Ha
OIIPEAEAECHNS ITOAC3EH KUBOT.

AMOPTHSAITUATA 32[I0YBA, KOTATO AKTHBBT € HA PA3IOAOMKEHIE 31 [IOASBAHE, T.e. KOTATO TOf € HA MACTOTO U B
CBCTOAHMETO, HEOOXOAMMO 32 CIOCOBHOCTTa My A2 pPabOTH IO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIUATA Ce IPEKPATABA HA IIO-DAHHATA OT ABETE AATH:

-AATATA, HA KOATO AKTHBBT € KAACH(HMIHPAH KATO ABDHAH 32 HpOAwKOA (HAM BKAIOWEH B IpymaTa 3a
OCBODOMKAABAHE, KOATO € ABPIKaHa 32 IPOAAKDa2) B cnotsercTane ¢ MC®O 5

AN

- AATATA, HA KOATO AKTHUBBT € OTIIHCAH.

OGesnenka Ha HEMATEPHAAHN ABATGTPANHE AXTHBY
Coraacno msucxsanmsara #a MCC36 kbM Kpasd HA OTYETHHA MEPHOA Ce [IPABY IIPELIEHKA AAAW CBIICCTBYBAT
MHAMKALH, 9 CTOHHOCTTA HA HEMATEPMAAHUTE ABATOTDANHH 2KTHBH € obeslieHeHa. B cAyuail ma Takuea
HMHAUKAIUIN CE HSIHCATBA BH3CTAHOBUMATA CTOHHOCT HA AKTHBHTE U Ce OIIPEAEAS 3arybaTa oT obesreHKa.
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®uHAHCOBY AKTHBY

Ipeanpusruero mpuaara MCC32 1 MCC39 npir orrrase sa puHAHCOBH aKTHBL
DHHAHCOB AKTHB € BCEKU aKTHB, KOHTO €

- TAPUYEH CPEACTBA;

- MHCTPYMEHT Ha CODCTBEHNS KATTHTAA HA APYTO IPEATPHATHE;

- AOTOBOPHO ITPaBo:

A2 CE ITIOAy4YaT TIapHuIHA CPEACTBA HAM ApyT C‘PHHRHCOB 4KT!B OT Apyro HPCAHPHMI’IC;
AN

Aa ce pasMeHar (bIIHaHCOBH AKTHBHY MIAM q)HH?.HCOBI’I ITACUEBH C APyI'O HPCAHPHHTHC HPH YCAOBH4,
KOHTO Ca ITOTEHIIHAAHO 6/\ﬂTOHpI/IﬂTHH 3a HPCAHPHHTI’ICTO;

- AOTOBOp KOHTO Ime GbAe HAH MOXKe A2 GbAC YPeACH B COBCTBEHN WHCTPYMEHTH Ha COBCTBEHHA KAITHTAA Ha
eMHTEHTA I €

@

HEAEPIMBATHIB, 32 KOHATO IPEAIPMATHETO € MAH MOXKE Aa ObAE 32ABANEHO Aa ITOAYIH IIPOMEHAWB 6p0f;l'
oT NHCTPYMEHTI COﬁC’I‘B&I—:H}I KarmnTaA Ha HPCAHPI/I;{TI’ICTO;

VIATT

AEPHBATHB, KOHTO Iile ObAe HAH MOKe Aa 6’5,&6 VPEAEH [pe3 pasMaHA Ha C:(_)HKCI/IP’AH‘ZL CyMa II2DUYHNA
CPC,I_\CTB'A HAN ApyT (i)I'IHﬁHCOB AKTHB 32 FIﬂ(CI‘IpﬁH 6p0_€% orT CO6CTB€HI’IT€ KarmnuTaAOBU I/IHCTPYJ\'ICHTIT Ha
TIDEATIPHATHETO. 3a Tasu eA HHCTPYMEHTHUTE Ha COOCTBEHU KAIINTAA Ha TIDEAIIPHATHETO HE BKAFOYBAT
ynpa)KHf{eMH q)IIHﬂHCOBII I/IHCTPYMCHTI/I, KAﬁCIJ@H’LII’IPﬁHH KaTO ITHCTPYL\’ICHTH Ha CO6CTBCHHH KaIThTaA
» KOHTO HAAATAT HA IIPEANIPHUATHETO 3AABAKEHHIETO A2 TIPEAOCTaBH Ha Apyra CTpaHa IIPOIIOPITHOHAACH
AAA OT HETHHTE aKTHBH Ha HPCAHPI’IH’T‘I‘ICTO camMo HPI’I AVIKBUAALIMSA, AL HHC’IP}WICHTIL KOHTO cCa

AOI‘OBOPH 3a 6’b/_\CH_IO IIOAYYABAHE HAIT HPCAOCT'(IBHHC Ha THCTPYMEHTH Ha cobcrerna KarmmTaA Ha
IPCAIIPHATHETO.

OHHAHCOBHTE HHCTPYMEHTH-AKTHBII Ce KAACH(IIINPAT B CACAHHTE KaTerOPUY ChrAacHO usuckBarusTa Ha MCC

39:

®

OuHAHCOBH AKTHBM, OTYHTAHU IO CHPABEAAVBA CTOMHOCT B rreuasbaTa mAm 3ary6aTa

- Awvpxan 32 TepryBate UHAHCOB AKTUB

- Onpeaesen mpu MbPBOHAYAAHOTO MY TIPH3HABAHE OT IPEATPHATHETO 32 OTYUTAHE IO CIPABEAAWBA
CTOIHHOCT B ITe4arbaTa HAM 3arybara.

MuBecTnimm, ABPIKAHI AO MTAAEK
Kpeanrn i Bzemanus

OuHAHCOBY AKTHBH HA PA3IOAOKEHNE 32 IIPOAAKOA.

HPCAHPH}ITI'ICTO TIDH3HABA q)IIHaHCOB AKTHB AN CIPHHaHCOB TIAaCHMB B OTYET2 34 (bPIHaHCOBOTO CBCTOAHME,
KOraTo M CaMO KOTraro HIPCATIPDHATHETO CTaBa CTpaHa 110 ACIOBOPDHHTE YCAOBUA HA I/IHCTPYE\'ICHTB..

Ipr mepeomawasHOTO cH nNpusHaBaHe (DHHAHCOBUTE ZKTHBU CE OTIHTAT IO CIIPABEAAUBATA MM CTORHOCT
IIAXOC, B CAywall HAa (PMHAHCOBM AKTHBH, KOHTO HE C€ OTYHTAT II0 CIP2BEAAUBA CTOHHOCT B HEJIaA0AT2 HAW
3arybaTa, pPasXOAHTE IIO CAEAKATA, KOHMTO C€ OTHACET TPSKO KBM IIPHAOODHBAHETO HAHM H3AABAHETO Ha
(pUHAHCOBHA AKTHE.

CACA II'PPBOHAYAAHOTO TIpH3HABAHE TIPECAIPHATIIETO OLIEHSBA Ci)HHﬂHCOBHTC AKTUBH KAKTO CAEABA:

®

o cripaBeaAmBa cTOMHOCT

- (OPHHAHCOBY AKTUBH, OTYUTAHH ITO CIIPABEAANBA CTOIHOCT B niedarbata man 3arybata;

- (PEHAHCOBH AKTUBY Ha PA3TOAGKEHNE 32 IIPOAAKDA,

C uskAroueHne Ha HHBECTHIIHY B HHCTPYMEHTH HA COOCTBEHUA K2ITATAA, KOMTO HAMAT KOTHPAHA ITA3aPHA I[EHA
Ha aKTHBEH Ha32P M HUMATO CIIPABEAAMBA CTOMECCT He MOXKE A4 C& OIEHN HAASKAHO, KAKTO I AEPUBATHBH, KOUTO
ca OOEDBp3aHN C HEKOTHPAHHI HHCTPYMEHTH Ha COOCTBEEWS XaImHTaA HAM TpAbBa Aa ce YPeAaT [pes
MPEXBBPAAHETO HA TAKHBA HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHNA KATTHTAA, KOUTO Ce OIIEHABAT MO IieHA HA
MPHAOOHBAHE

ITo AMOPTH3HPAHA CTOMHOCT C M3ITOA3BAHETO HA METOAQ HA CCbeKTI/IBHI/IH AMIXBEH IIPDOLIEHT

- KPEAWTH 1 B3EeMAHHI,
- WHBECTHUIIHHI, ADPKAHA AO ITAACK;
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[Teuaabu 11 3ary6u oT PHHAHCOBH AKTHBIT

© [llewaabn m sarybu, KOHTO BBIHIKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOHHOCT HA unaHCOBH

AKTHBH CE IIPHM3HABAT KAKTO CAEABA:
- Ilewan®a mam saryba or duHaHcOB akTHB WANM (DHHAHCOB MACHSB, KA2CHDULIUPAH KATO OTYHT2H IT0
CIPABEAAIBA CTOMHOCT B ITe4aAbaTa MAH 3ary6ata, ce IPU3HABA B OTHETA 32 AOXOAHTE.
- Hlewanbara man sarybara or HaArden 3a mpoaaxGa GHEARCOB AKTHUB Ce MPH3HABA B APYT BCEOOXBATEH AOXOA, C
USKAIOWEHIE HA 3arybnte oT obesuenka n nesasbure u sarybute OT OOMEHHHTE KyPCOBE A0 MOMEHTA HA
OTMHCBAHE HA (DUHAHCOBMA aKTHB. B TOSH MOMEHT HAaTpymaHaTa mewasbata maw sarybata, TIPU3HATA IIPEAU B

APYT BceoOXBaTeH AOXOA, ce HpeK_f\ﬂCI’i(i)HHHpﬂ ot cobcTBeH KAITATAaA B rreuaAbara mAu 3ary6a'ra KaTo KOPCKLIHH
oT HPCKJ\’ACHCPIIKHLIHH.

° AIIXBaTa, KOATO CE€ M34YHCAABA C M3IIOA3BAHE HA METOAZ HA ecpemmmm AVIXBEH IIPOLIEHT, Ce IIpH3HABA B

OTYETA 32 AOXOAHTE.

AMBHAEHTIITE OT HHCTPYMEHTH HA COOCTBEHMS KAITHTAA Ha pasIIoAOKEHNE 32 MPOAKDA Ce IIPHU3HABAT B
OTHETA 32 AOXOAHTE, KOTATO CE YCTAHOBH IIPABOTO HA IIPEAIPHUATHETO A2 HOAYHIH ITAAIIAHE.

34 (PHHAHCOBHTE AKTHBHM, KOUTO CE OTYUTAT IO aMOPTH3HPAHA CTOWHOCT, mewarbaTa nAu sarybara ot

AKTHBA CE€ IIPH3HABA B OTYETA 32 AOXOAHTE, KOraTo CbI/IHﬂHCOBYI}IT AKTHUB HWAU (‘PI/IH’AHCOBI/I}IT I1aCHUB CE
OTIIHCBA TAU 0663H€H}IB21 napes IIporeca Ha AMOPTH3HEDAHE.

HP@AHPI’I}ITI'ICTO OTIIIICBA q_‘)HHaHCOB AKTHB, KOTATO :

@ AOTOBOPHIiTC npaBa B’pry HﬂpHLIHHTe IOTONH OT (.;pHH?.HCOBHX AKTHUB Ca M3TEKAH,
AN

HpﬁXB’prﬂ CPHH’AHCOBH}I AKTHB, KOTraTO cCa HpeXB’preHI/I AOI‘OBOPHHTC IpaBa 32 TIOAYY2BAHE Ha
TTapHYHA IIOTOLIK OT CIDI'IHaHCOBHH AKTHB HAN Ca 3al1a3eHH AOTOBOPHHTE IIpaBa 32 TIOAYYABAHE HA
TIAPHYHHTE IIOTOLIM OT (bHHaHCOBH}'{ AKTHB, HO € IIOETO AOTOBODEO 3aADbAXEHIIE 324 ITAAIIAHE HA

[APIMHI IIOTOLM HA E€AHH HAH ITOBEYE ITOAYYATEAH B CIOpA3yMeHHe M TPaHC(EPHT OTIOBApA Ha
ycAoBuaTa 32 oTriHcBaHe cbraacao MCC 39,

Vecaosns 3a OTITHCBAHE!:

Koraro Hp@AI’IPIIﬂTI’ICTO HPCXB"prI‘I (,JLOI/IH?;HCOB AKTHB, TO OLICHABA CTEIIEHTA, AO KOATO III& 3aITa3H PHCKOBETE U
IIOA3HUTE OT COOCTBEHOCTTA BDPXY (bHHaHCOBH}I AKTUB:

° aKO HpeAl'IpHﬂTI/ICTO HPCXB’prH B 3HAYWUTEAHZA CTEIIEH BCHAYKU DHCKOBE W IIOA3H OT COGC’I’BSHOC’I’T&
B’bPXy (bI’IHaHCOBH}I AKTHB, HPCAHPHSITHCTO OTITHCBA @HHZHCOEHH AKTHB ¥ IIPpH3HaBa OTACAHO KaToO
AKTHUBHA MAW ITACHBH BCHYKH npaBa I 32ADAYKEHUA, Ch3AAACHY WAY 3AI123€HUT HpI/I Tpchcbepa;

® aAKO HPC/_\,HPH}ITI’ICTO 3aI1a3i B 3HAYMTEAHA CTEIIEH BCHYKHA PIICKOBE W IIOA3HM OT cobctBerocTT BBPXY
Ci)HHaHCOBHH AKTHB, HP&AHPHHTH&TO npoA"becaBa Ad IpH3HABA CI)HH?{HCOBPISI AKTHB,

@

aKo HPC/_\HPHHTIICTO HHUTO npe:\:B"pra, HHTO 32aII23B4 B 3HAYUMTEAHA CTEIIEH BCUYKH PDHCKOBE ¥ IIOA3H OT
cobecrBerOCTT2 BBPXY (bHHaHCOBHﬁ AKTHB, HPCAHPHHTI'EGTO OITPDEAEAST AAATT € 3ATTA3HAO KOHTPOA BBDXY )
ClDIv‘IH'AHCOBHSI aKTHB. B To3n CAY"‘Iaﬁi
-aKO HpCAHPI’IHTI’IETO HE € 3arasnAo KOHTPOA, TO OTMICBA Ci)PIHﬂHCOBHH AKTHB © HpHSHﬁBﬁ
OTAEAHO KaTO aKTHBH HMAW ACHBH BCHUYKYT npaB?. I 33ABAYKEHUA, CB3AZAEHN HPH 'rpaﬂc@epa.
-aKoO HPCAHPHHTPICTO € 32r1a3UA0 KOHTPOA, TO HpO,f_\"bA}KﬂBa Aa HPI’ISHaBa Ci)HHaHCOBHﬂ AKTHB
AO CTEIIEHTA Ha IIPOABAKABALIIOTO My y9aCTHE BBB (i)I’IH&HCOBHH AKTHE.

Ilpu orruceaseTo Ha (PUHAHCOBUS AKTIB PASAIIKATA MEHKAY:

a) mHerosaTa DAAAHCOBA CTOMHOCT; I

0) cymaTa Ha HOAYYEHOTO BB3HATPAKACHHE (BKAFOUBAIIO BCHYUKY IIOAYIEHN HOBY AKTHBH, MHHYC BCHYKY
[OETH HOBM MACHBH) M BCHYKH HATPYHAHH IT€Y2ADH HAN 32ry0H, KOUTO ca OuAn TIPU3HATH AUPEKTHO B
CODCTBEHMS KATUTAA CE IIPHSHABA B OTYETA 32 AOXOAHTE.

Obesrienxa 11 HecsbrpaeMocT Ha PHEAHCOBH AKTHBY

IIpeAnpusTeTo Nperenssa KbM Kpas HA BCEKH OTUETEH MEPHUOA AAAI CA HAAKIE OBEKTHBET AOK23aTEACTBA 34
obesLeHKaTa Ha (PHHAHCOB AKTHB MAM HA TPy OT (DHHAHCOBH AKTHBH.

OrHAHCOB aKTHB MAM IPyMa OT (DHHAHCOBH AKTHBH Ce CYUTAT 31 OBESLEHEHH M CA BBHIHUKHAAW 3ary0M OT
obeslenKa, KOTaTO Ca HAAMIE OGEKTHBHII AOKASATEACTBA 32 ODE3IEHKA, TIPOMSKOMKAAII OT EAHO HAN TOBEYE
CBOMTIA, KOUTO Ca HACTBITHAM CAEA ITbPBOHAYAAHOTO TIDH3HABAHE HA AKTHEA (cubutie "sary6a") u xorato
TOBa CHOMTHE 3a1y0a (MAM CHONTHA) HMA eDeKT BHPXY OUAKBAHNTE GBACI HAPHEHI IIOTOH OT (PHHAHCOBIA
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aKTUB HAI OT IPyNaTa (PHHAHCOBH AKTHBII, KOHTO MOTAT A2 CE OIEHAT HAACKAHO. MOKe A2 HE € BBIMOKHO Ad
ce HMACHTH(HLHPA EAHHHYHO, CAMOCTOSITEAHO CBOUTHE, KOETO € MPHYMHIAOG OBe3HEeHKATA. ITo-cropo
ObesLeHKATA MOYKE AA € IPHYMHEHA OT KOMOHHHPAHIA €heKT HA HIKOAKO CHOUTIHAL
3arybuTe, KOHTO Ce OYAKBAT B PE3YATAT Ha ObACIIUTE CHONTHA, HE3ABHCHMO OT TAXHATA BEpPOSATHOCT, He Ce
HIPII3HABAT.

¢ Obesnenxa Ha PHHAHCOBH AKTHBH, OTYITAHH 10 AMOPTH3HPAHA CTOHHOCT
AKO 1Ma OGEKTHBHI AOKA3ATEACTB2, Y€ € BBSHUKHAAL 32Ty6a OT oBeseHKa OT KDEAUTH M B3EMAHHA HAH OT
THBECTHLIMH, ABPIKAHH AO IMTAACK, OTYMTAHII IO aAMOPTHSHPAHA CTOHHOCT, CyMaTa Ha 3aTy0aTa ce OIEHSBA KATO
PasAIKa MEKAY DaraHCOBATA CTOMHOCT HA aKTHBA M HACTOAINIATA CTOIHOCT HA OYAKBAHHUTE GbACIIH TAPHYHI
norom (¢ HM3KAIOYEHHE Ha ObAEINHTE KpeAwTHH 3aryBH, KOUTO He CA BB3HHKHAAL), AVCKOHTHDAHH C
IDPBOHATAAHIS eDEKTHBEH AMXBEH HPOIEHT 32 (PUHAHCOBHA AKTHB (T. €. eDeKTHBHHAT AMYBEH IIPOIIEHT,
U3HICACH HPI IHPBOHAYAAHOTO NMpH3HABAHE). BaramcoBata CTORHOCT Ha aKTHBA Ce HAMAATBA W CyMaTa Ha
sarybata ce mpusHaBa B mevasbata HAM 3aryGara.

© OBesnenka Ha PHHAHCOBH AKTHBH, OTYMTAHH [0 IIeHA HA TPHAODHBaKE

AKO mMA OBEKTHBHI AOKASATEACTBA, Y€ € BH3HMKHAAL 32Ty62 OT OBe3renKa Ha (PHHAHCOB AKTHE, OTIHTAH IO
LeHA Ha NPHAOOHBAaHE, CymMATA Ha 3ary0aTa OT OGESLCHKA Ce OLEHABA KATO DA3AMKA MEKAY BAAAHCOBATA
CTOMHOCT HA (DUHAHCOBMA aKTHE H HACTOAIIATA CTOWHOCT HA OYAKBAHHTE GBACHIN MADHYHE IIOTOL,
AICKOHTHPAHH C TEKYINUSA N232PEH MPOLEHT Ha BB3BPHINAEMOCT 32 MOAODEH (PHHAHCOB akTHB. 3arybure ce
IPH3HABAT B HedaAbata man sarybara. Takupa 2arybu oT 0BesteHKa He ITOAAKAT HA Bb3CTAHOBSBAE.

® OObesrenka Ha (DHHAHCOBH AKTHBIT HA PASIIOACHKEHIIE 33 TPOAAKDA
Korato crmaa B crpaBeasmBaTa CTOMHOCT Ha (PHHAHCOB AKTHB HA DASIIOACKEHHE 32 IIPOAGKOA € IIPH3HAT
AUPEKTHO B CODCTBEHMS KAIIHTAA M MMA OBEKTHBHH AOKA3ATEACTBA, Y€ AKTHBBT € OBESIIeHeH, HATPYIIaHATA
3ary0a, KOATO € TIPU3HATA B APYT BCeODXBATEH AOXOA, C& M3BAIKAA OT KAITHTAAA U CE IIPU3HABA B I1e9aA0aTa HAN
3arybata, AOPH aKO (PHHAHCOBUAT AKTHB HE € OTIIHCAH.

Cymara B2 HaTpymanaTa 3ary6a, KoATo ce mpexaacudHIpa OT COBCTBEH KAUTaA B mewaAbaTa man 3arybara, e
PASAUKATA MEKAY HEHATA HA IPHAODHBAHE (HETHO OT MOTAIIEHIA HA TAABHMLIATA U AMOPTM3AIIVSA) U TEKYIIATA
CHPABEAAMBA CTOHHOCT ~MEHYC 3ary0aTa OT OOesleHKa HA (DHHAHCOBHA AKTHB, IIPH3HATA TIPEAW TOBA B
neuasbata pAn sarybara.
3arybu OT ObesIeHKa, MPHIHATH B I1e9aAbaT2 WAW 32ry0aTa 34 MHBECTHLUA B HMHCTPYMEHT Ha COOCTBEHUS
KAITHTAA, KAACH(DUIIPAH KATO HA PAasIIOACIKEHHE 32 TPOAAKDA, He CE BH3CTAHOBABAT B Te9aABaTa HAL 3ary0aTa.
3arybu ot obesienka, npusHaTH B mewasbaTa MAH 3arybaTa 32 ABATOB HHCTDYMEHT, KAACH(DHUIIIPAH KATO Ha
PASMOAOKEHHE 32 IPOAAKGA, Ce BH3CTAHOBABAT. BhcTamoBenata cyma ce mpHsH2Ba B iewanbata mau 3arybarta.

Ilapuusu cpeacTea
[MaprannTe CPEACTBA BKAIGUBAT: MIAPUYHYI CPEACTBA B OPOIT M GE3CPOUHH AEMTOSHTH, CHOTBETHO B AEBA I BLB
BﬁAyTﬁ.
HaquHHTC EKBHBAACHTHA C2 KP‘EITKOCPOHHH, BHYCOKOAMKBHIAHU HHB&CTHLT,HH, KOWTO Ca AECHO O6P'I>L[IZ.CMH B
KOHKP&THI’I I’IﬂpI‘I‘IHH Cy'MI/I h53 C’bA"bP)KaT HEe3HaAYITeACH pHCK orT HPOI\'D'{HB. B CT OﬁHOC’I’r A YIM.

Asrose v yaacTas
Benky HHBECTHITNE ITbPBOHAYAAHO Ce IIPHU3HABAT MO METOAR HA II€HA Ha npupobuBane/ cebecToMHOCT.

MertoA Ha nenaTa Ha mprAOGUBaHe /cebecTONHOCTTA/ € METOA 32 OTUHTAHE Ha AGACHA MHBECTHITL, IIPH KOKTO
HHBECTHINATA Ce MPU3HABA IIO LieHa Ha MpuAOSHBane /cebecrofinoct/. [IpeANpUATHETO MPH3HABA AOXOAA OT
MHBECTULHATA EAHHCTBEHO AO CTEIEHTA, B KOATO TO MOAYYaBa PASIIPEACACHHs OT HATPYIAHNTE revwaAbn mHa
IPCAIIPHATHETO, B KOETO € HHBECTHPAHO, BB3HMKHAAN CAEA AaTaTa Ha npuAobmsamero. Iloaywemnm
PAsIPEACACHNA, HAABHINABAIIN TE3H I1€YaAOH, Ce PasTAEKAAT KATO Bb3CTAHOBABAHE HA WHBECTHULHATA U Ce
NPHU3HABAT KATO HAMAAEHHE HA LIEHATA Ha IpuAobiBane /cebecToftHoCTTa/ HA HHBECTHIIHATA.

MeBectnimuTe 8 ABIIEPHH TPEAIPHATIA Ce OTIHTAT I HPEACTABAT 10 LeHa Ha mpuaobuBane /ceBectoitHocT/.
VuBecTimimre B ACONMMPAHN IHPEANPHATHA CE OTYHTAT U TNPEACTABAT [I0 IeHA Ha mpupaobuBarHe
/cebectoiinocT

ITusectriunTe KOMTO He ca KAACHHUIMPAHH KATO ABINEPHI I ACOUMMPAHH MPEANPHATHA CE OTIHTAT IO
CIPAaBEAAHBA CTONHOCT, KAACH(HIIPRHI KATO (DHHAHCOBH AKTHBM Ha PA3IIOACKEHHE 32 TPOAAKDA, CBIAACHO
nsucksannara va MCC39. B cayuanTe, B KOHTO HHBECTHIHMHTE Ca B KATHUTAAOBH WHCTDPYMEHTH , KOUTO HAMAT
KOTHPAaHA ITA3aPHA 1I€Ha HA AKTHBEH ITA3AD I YHATO CIPABEAANBA IIEHA HE MOXKE AA CE OIPEACAH H2ZAEGKAHO Ce
OTYMTAT IO IleHa Ha IpHAobHBaHe/ cebecToitHoCT/.

VmBectnimu, xouto ca xaacuduumpann B cporsercrsie ¢ MC®O5 xato AbpHAHY 32 IpoAwxba /uawm ca
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BKAIOYEHH B IPyIIa 32 H3BAXKAAHE OT YIIOTpeda, KOATO € KAACH(DHIIPAHA KATO AbpraHa 32 mpoAaxba/, ce
OTYHTAT B choTBeTCTBIE € To3u MCDO.

Kpeantn, reproBeku u Apyru Bsevanns
KpeanTute 1 B3emanmaTa ca HeAepUBATHBHN (DUHAHCOBH AKTHBH C OUKCHPAHI HAM OIIPEASASEMI MTAATIIAHIS,
KOHTO HE Ce KOTI’IpﬂT Ha aKTHBEH HﬂSﬁP, C I3KAFOUYCHHE Ha:

® Te3H, KOUTO TIPEATIPHATHETO B’bSHﬂZ\fICp}IBa Ad HPOAﬁAe He326aBHO WAA B OAM3KO 6’bA€HI€, KOHTO IIIe
6’I)A’AT KA?ICI/IQ)HHHPZIHH KaTC ADBPIKAHHM 324 TbPIYBAHE ¥ TE3W, KOHTO HpCAHpI/IﬂTHCTO OIIPDEAEAA Ipu
II'PPBOHAYAAHOTO TIPM3HABAHE KATO OTYUTAHH IO CIIPABEAATIBA CTOHMHOCT B ITeuaAdaTa AW 3ary6a'ra;

® Te3M, KOUTO HPCAHPF.[HTHCTO OIIPEAEAS KATO Ha Pa3rIoAOKEHEHE 32 npoAaxc6a HpI/I IIbPBOHAYAAHOTO
IpH3HABAHE; HAN

@ Tesu, IIPpH KOUTO ADBPIKATEAAT MOMKE AA HAMA Bb3MOKHOCT AA BH3CTAHOBH B 3HAUMTEANA CTEIICH IIFAaTa
CI1 I'bPBOHAYAAHA MHBECTHUIINA, C M3KAIOYEHUE Ha CAYYIAKTE, IIpH KOWUTO OPpHYUHATA € BAOIIIABAHE HA
KPEAHTHOTO Ka9€CTBO U KOITO ce KAﬂCHdPI’ILU’iPﬂT KATO Ha PAa3IIOAOKEHUE 32 HPOAa}K6a.

Kato kpearTi 1 B3emanus ce KAACHDUIMPAT (DHHAHCOBH AKTHBI, BB3HUKHAAT OT AFDEKTHO IIPEAOCTABAHE HA
CTOKIL, yCAYTH, TTAPH HAHN [APIYHY €KBHBAACHTH/ THPIOBCKU B3EMAHUA I KpeAuTH/.

Kpeauture u BsemanmsaTa, Koo Ca ¢ prKCHpAH MAAEK Ce OTYHTAT ITO aMOPTH3UPAHATA UM CTOHHOCT.
KpeanTture u BseMannsaTa, KOUTO ca Ges3 buxrcupas masex, ce oTIHTAT 11O CeBecTONHOCT.

IIpeAraaTeHnTEe PasxOAN, KOUTO KACAAT CAEABALIN OTIETHIT TIEPHOAH, C& IIPEACTABAT KATO ABAHCOBO IIPEBEACHN
CyMH Ha AOCTaBYHIIH M CE BKAIOUYBAT B THPTOBCKHUTE B3eMAHHIL.

Aa}n,un 34 Bb3CT2HOBABAHE
,A,aH’bL‘[HTE 34 BB3CTAHOBMABAHE He HPOHSTI’I“IRT oT AOI‘OBOPHH B3aMOOTHOIIICHHS, He ce KA&CH@)HHHP&T B
KﬂTel"OpHIITC CbI‘IH'&HCOBH AKTHBH. TC BKAFOYBAT:
- CymuTe Ha BB3CTAHOBUMMTE JIAHBLM BbPXY NOXO2 BB BPh3Ka C o0/iaraemara neuanoa/iansuHaTa 3aryba
3a nepHO,ﬂa W NMAaTeHHn CyMH 3a TEKYII 1 HPCAXOA,EH HCPHOA, HpeBHHIaBaIHH ADAKIIMUTE CyMH.
= CYMI’ITC Ha A2HDBYECH KPCAHTH 34 BB3CTAHOBSABAHE U IIPHXBAIIAHE CAEA I{paf{ HAa OTYETHUA HepI/IOA U TIAATEeHU
Cyl\'IH 3a TCKyIlI " HPCAXOACH HCPHOA, HPCBHIHKB&LHI’I ABAKIMHUTE CyZ\/II’I 3a A_LDYI‘I/I AAHDBIIN.
TCKYLL[I'ITC AAHDYHH AaKTHBHU 32 TEKyLOHA 1 HpeAXOAHH HﬁpHOAI’I CE€ OILIEHABAT IIO CyMaTa, KOATO CE€ OYaKB2 Aa 0B-
A€ BB3CTAHOBEHA OT AAHBYHHTE Opranm l'IpH HPI’IA?.I‘H.HC Ha AAHDYHY CTABKM U AAHBYHH 32KOHH, /.‘.,612'(2’1‘321111?1
HA OYaKBAHH AA BAAI3AT B CHAA KbBM Kpﬂﬂ Ha OTYEeTHUA HCPI’IOA.

Marepuassu zanacu

Hpeampusariero mpuaara MCC 2 3a otuntase Ha MATEePHAAHUTE 3AIIACH:

MaTepraAHu 3aMaACH ca aKTHBH:

- ABPIKAHI 34 ITPOAGKOa B OOMYANHIA XOA Ha CTOITAHCKATA AefiHOCT / CTOKM,IPOAYKIIHS/ ;

- HAMHPAIIH CE B ITPOLEC HA IPOU3BOACTBO 32 TAKABA MPOALKDA /HEsaBBPILIEHO TPOUIBOACTBO/;

- MATEPHAAHH 3aIIACH, KOUTO C& H3PAXOABAT B NPOMSBOACTBEHHA NPONEC MAM IIPH IIPEAOCTABAHE HA JCAYTH
/MaTepHaswn, cyposumm/;

MaTepraAHUTe 3aITACH CE OLEHABAT ITO [TO-HECKATA OT CeBeCTONHOCTTA HAH HETHATA peaAn3npyeMa CTOHHOCT.
CebecToHHOCTTA HA MATEPHAAHHUTE 3aITacH IPEACTABASBA CyMaT2 OT BCHYKH DPa3sXOAM IO 3aKyIIyBZHETO,
npepaboTKaTa, KAKTO M APYTH Pa3XxOAH, HATIPABEHI BBB BPDB3KA C AOCTABSHETO MM AO CETAINHOTO CHCTOAHIE U
MECTOITOAOKEHIIE.

PasxopuTe mo 3akymyBaHe Ha MATEPHAAHHTE 3AITACH BKAIOUBAT: IIOKyIIHATA I{eHa, BHOCHUTE MHTA M APyIH
HEBB3CTAHOBUMH AAHDIH, TPAHCIOPTHHTE DPA3XOAH H Ap., KOMTO AHPEKTHO MOTAT A2 CE€ OTHECAT KbM
NPUAOOHMBAHETO HA CTOKHTE, MATEPHAANTE H YCAYTHTE. Tpproscxure orcrhmxm, pabatu u Ap. moA0bHH
KOMITOHEHTH CE IIPUCIIAAAT TP OITPEAEASHE HA ITOKYIIHATA CTOIHOCT.

PasxoanTe 32 npepaboTra BKAIOUBAT: IIPEKI PASXOAN U CHCTEMATHYHO HAYHCAABAHN [TOCTOAHHI U ITPOMEHAUBH
- ODIIH PASXOAM, KOUTO Ce NIPaBAT IPH npepaboTBane Ha MATEPHAAHTE B TOTOBA IIPOAYKLIHA.

IpomenanBure OOIIM PA3XOAM Ce PASIPEAEAAT 32 BCAKA IIPOU3BEACHA EAMHHUIIA HA 0233 Ha PEAAHOTO
M3ITO3BAHE HA ITPOU3BOACTBEHITE MOIIHOCTH.

IocTosHunTe OOIIN PA3XOAM Ce PASIIPEAEAAT KbM cebecTofHOCTTa Ha IIPOAYKIIUATA Ha 0232 Ha HOPMAAHHS
KAaIMAIIUTET HA IIPOM3BOACTBEHHUTE MOIIHOCTI.

KoangectoTo 0bIIH MOCTOSHHM PasxOAH, KOHTO OTIOBAPAT HA PA3AMKATA MEXAY HOPMAAHHS KAIALUTET U
AOCTHTHATHA KAITALIUTET, CE IPU3HABAT 32 PA3XOAH 32 IIEPHOAR, B KONTO Te BH3HUKBAT.
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ApyTir passoAn ce BKAIOUBAT B CeBeCTOMHOCTTA HA MATEPHAAHUTE 3AIIACH CAMO AOTOAKOBZ, AOKOAKOTO Te ca
HaIIpaBEHI BBB BPD3KA C AOBEKAAHETO HA MATEPHAAHHTE 3AIACH AO HACTOSAIIOTO UM MECTOIIOAOKEHWE U
CbCTOSIHNE.

B orpanmdenn cAyIan pasxoAl 1O MOASBAHH KPEANTH, KOUTO ca ompeAeaern 8 MCC 23 Pasxoan o 3aemm, ce
BKAIOYBAT BCTOMHOCTTA HA MATEPHAAHNITE 3aITACH.

Pa3sxoAm, KOHTO He Ce BRAIOUBAT B CeGECTONHOCTTA Ha IPOH3BEACHATA IPOAYKIIAL I Ce IIPU3HABAT KATO P23XOAU
32 [TEPUOAR, B KOHMTO €A BB3HHKHAAN Ca:

- KOAIYECTBA MATEPHAAHN, TPYA H ADYTH IIPOHU3BOACTBEHH PASXOAN, H3BBH HOPMAAHHTE TPAHNIII,.

- Pa3XOAM 34 CHXPAHEHHE B CKAZA;

- AAMHHHCTPATHBHI Pa3XOAL;

- Pasx0AH 1o mpoAaxGHTe.

CebecToIHOCT IpH IPEAOCTABAHE HA JCAYTI

AOTOAKOB2, AOKOAKOTO IIPH TPEAOCTABAHETO HA JCAYTH Ce ITOA3BAT MATEPHAAHH 3AITACH, TO TE CE BKAIOUBAT B
cebecrofinocta Ha ycayrure. CeGeCTOMHOCTA Ce CHCTOM TAABHO OT PASXOAHTE 32 TPYA I ADYTHTE Pa3XOAHM 34
TIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA JCAYTATA, BKAIOYUTEAHO CAYIKUTEANTE, H3ITBAHBAIIN HAAOPHA ACHHOCT
H CBOTBETHATA YACT OT OBLINTE PasXOAH 32 TAX. TPYABT I ADYTH D23XOAH, CEBP3AHH C MPOA@KOHTE 1 oBIIHs
AAMIHIICTPATHBEH [IEPCOHAA, HE C€ BKAIOUBAT, 2 CE IPH3HABAT 32 PA3XOAM B IIEPHOAZ, B KOWTO €A BH3HHKHAAL.
loTpebaenreTo Ha MATEPHAAHN 3AITACH Ce OLIEHSBA IIO CPEAHO TIPETErACHA CTONHOCT.

CebecToITHOCTTA HA MATEPHAAHITE 32ITACH MOJKE AA HE € BB3CTAHOBHMA, B CAYY2H UYe Te Ca HOBPEACHH HAH Ca
LAAOCTHO HMAM 9JACTHYHO MOPAAHO OCTAPEAN, WAM aKO HMA CII2A B IPOAXKHMTE MM mexu. CbhIlo Taka
cebeCTONHOCTTA HA MATEPUAAHHUTE 3aIIACH MOYKE AA HE GbAE BB3CTAHOBIMA, 2KO IpUDAMBHUTEAHO OIPEAEAEHHTE
pasXOA 3a 3aBDBPINBAHE HAH NPHOAM3HTEAHO OIIPEACACHHTE PA3XOAM, KOHTO IHE OGBAAT HAIIPABEHH 32
OCBIIECTBABAHE HA IIPOARKOATA, Ca ce yBeANUHAN. MaTepUaAHMTE 3aTTacH Ce HAMAAABAT AO HETHATA peasusyemMa
CTOMHOCT Ha 0232aTa HA OTAGAHH ITO3MIUAM. Ilpu HAKOHM OOCTOATEACTBA 0OGaUe MOMKE AA OBAE TIOAXOAAINIO A2 CE
IPYIUPAT CXOAHH HAH CBBP3AHH [TO3ULIMM.

KbM Bcekn cAeABAIIl ITEPHOA Ce ITPaBH HOBAa ONEHKA HA HETHATA peaansyema croiiroct. Korato ycaosusra,
AOBEAII AO CHIZKABAHE HA MATEDUAAHHTE 3AIIaCH IIOA TAXHATA CEDECTOMHOCT, Beue He Ca HAAWIE AW KOTATO HMA
AICHO AOK43aTEACTBO 32 YBEANYCHHE B HETHATA PEAAM3YEMa CTOHHOCT 3apAAM ITPOMAHA B HKOHOMIYECKHTE
obcTosiTeACTBA, CyMaTa Ha ODESLEHKATA Ce BH3CTAHOBABA TAKA, Ue HOBATA DAARHCOB2 CyMa € IIO-HHCKAT2 OT
ceBeCTONHOCTTA I MPEPASTAEAAHATA HETHA PEAAUSYEMA CTORHOCT. Bh3CTAHOBABAHETO € OTPAHHYEHO AO CyMATA
HA ITbPBOHAYAAHATA ODe3IIeHKa.

HPI’I HPOAEDK63 Ha MaTePHﬂAHH 3arracn, 631\21HCOB?.T£1 CymMa Ha Te3x MaTCpI’IﬂA_HI/I 3arracu ce HPH3H2LB2. KaTo
PasxoA Ipes TIEPKOAa, IIpE3 KOHWTO CBHOTBETHUAT IIpHXOA € IIPpH3HAT. Cy'MaTa H2a BCAKa O6CSLIGHK2. H2
MATEPITAAHHUTE 32ITaCH AO HETHATA MM peammye:\m CTOHHOCT, , KAKTO 1M BCHYKH 321I’576I/I OT MATEPHAAHN 32ITACH Ce
TIPH3HABAT KAaTO PasXOAM 32 IeprmoAa Ha OGCBH&HK&TQ HAYI HA BB3HHUKBAHETO HA 3‘3.1'}76HTC. Cyma’ra H2
E€BEHTYAAHOTO O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OG&SHCHKQTZ. Ha MAaTEPHUAAHNUTE 3AT1aACH, BB3HUKHAAL
B pCSy'ATaT Ha YBEAWYEHMETO HA HETHATA PCQAI’ISYEMB. CTOf:IHOCT, ce HPI/ISHaBa KATO HaMaAfiBaHE Ha CymaTa Ha
HPI/ISHZTI’ITC pﬂBXOAH 3a MaTePIIaAHH 3ar1acIi HPCS HCPHOAQ., IIpes KOWTO BH3CTAHOBAB2ZHETO € BB3HHKHAAO.
Haxon MaTEPpHAAHHM 3alTaCll MOraT Al 6’bAaT OTHECEHHM IO CMETKHTE Ha ApyI'H aKTHBH, KaTO HaHPI’INICP
MATEPHAAHN 32I11ACH, KOWUTO C€ M3IIOA3BAT KATO KOMITOHEHT HA CHh3AZAEHUTE OT CAMOTO IIPEAIIPUATHE cobcTBEHNn
HMOTI, C’bOp’bH{eHHH 158 O60pyABaHC. MRTCPPHIAHI’ITC 324IT1ACH, OTHECEHM KBM ADYT aKT¥B, CE TIPHU3HABAT 34 PA3XOA
B IIPOABAIKEHIIE ITOAC3HHA KIBOT HA aKTHBA.

AxTuBy, ABPIKAHY 32 HPOA2K6a
Kato axtusn, avpmanm s3a mpoaaxba ceraaceo MCOO 5 ce kAacudHIMpAT HETEKYINM AKTHBI, HUMATO
aramcosa CTOMHOCT mie 6BAE BDICTAHOBEHA IIO-CKODO UPES CAEAKA 32 IIPOAZKD2, OTKOAKOTO upes
TIPOABAKABAINA YIIOTPEDa.
AKTHBUTE, ABPHAHH 33 IPOAWKDA C& ONEHSBAT 1O MO-HHCKATA OT BAAAHCOBATA MM CTOMHOCT U CIIPABEAAMBATA
HM CTOITHOCT, HAMAAEHA C PA3XOANTE 34 IPCAAKGAT2.
3aryba ot obesrteHka ce MPH3HABA IIPH BCAKO ITBPBOHATAAHO HAW ITOCAEABAIIO HAMAACHIKE HA CTOIHOCTTA Ha
AKTUBHM, ABPYKAHH 32 IPOAAKDA.
[lewaaba OT 1OCAEABAINO YBEAHYEHHE HA CMPABEAAMBI CTOHHOCTH, HAMAAEHH ¢ PASKOAMTE 32 MPOAWKGA Ha

AKTHBH, ABPIKAHH 32 IPOAKDA, Ce MPM3HABA AO pasMepa Ha ODE3LIEHKATA HA ChOTBETHHS AKTHB, HAYNCAEHA
apean ceraacao MCC36 1 MO®OS.
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Cobcerpen xanuras
CoBcTBeHHAT KAHTAA HA IPEATIPIATHETO CE ChCTOH OT:
OcHoBeH KanmuTaA, BRAIOYBAILL :

© Perucrpmpan xammTaA —IIpEACTABEH IO HOMMHAAHA CTONHOCT CBIAACHO ChAeBHO permenme 3a

perucrpara

¢ Heprecen xanmuTaA — IPEACTABANBA HEBHECEHATA YACT OT OCHOBHIIS KATTHTAA [TO HOMIHAACH PASMED.

e Vsxymermr cOBCTBEHN AKLUII- IPEACTABEHH 1O CTOMHOCTTA Ha IIAATEROTO 32 OBPATHOTO MPHACGHBaHE.
AKO IPEANPHATHETO TPHAODIE IIOBTOPHO CBOM MHCTPYMEHTH Ha COBCTBEHNSA KATIHTAA, TE3i HHCTPYMEHTH
(MsKyreHH COOCTBEHN AKI(MM) Ce NPHCHAAAT OT COOCTBeHHA Kamxras. He ce IIPUSHABA HUTO IedaAba, HHUTO
3aryba OT MOKYIKATA, POALKDATA, EMUTHPAHETO HAH OBE3CHIABAHETO HA HHCTPYMEHTH HA COBCTBEHIS KATTHTAA
Ha npeanpustaero. TakmBa OGPATHO H3KyIEHW AKIMM MOTAT A OBAAT MPHACGHTH 1 ADPHKAHH OT
MPCANPUATIETO HMAHM OT APYIM YACHOBE HA KOHCOANAHD2HZTA Ipyma. IIA2TEHOTO MAM MOAYYEHOTO
BB3HATPAKACHIIC ce IIPH3HABA AMPEKTHO B cobcTBerns KATIHTAA.

HPH M3AABAHETO HMAN HPHAO6HB21HCTO Ha CBOH IfIHCprl\(CHTI‘I Ha CO6CTBCHHH KarmyaTaA HPEAHPI’IHTPICTO HpaBI/I
PasAnTIHA PasxoAn. Tesn pasonH O6H“IﬁﬁHO BKAXOYBAT pCI‘I/ICTp'AL[PIH I APYTH 32KOHOBH T2KCH, M3ITA2TEHU
CyMHM H2A IIDABHII, CYETOBOAHN U APYyTH Hpoq)eCI'i'OHaAHE/I KOHCYATARTH W AD. HOAO6HI/I. HPI/I KarIkuTaAOBa CACAKA
PAa3XOANTE IO CACAKATA C€ OTYMUTAT CUETOBOAHO KATO HAMAAEHHE Ha CODCTBEHMUS KAITHuTaA (HCTHO OT BCUYKH
CBDP3aHIT Hpe(bepeHu;I/m 34 AAHBK B’pry AOXOAHTE) AO CTEIIEHT2, B KOATO CA AOIFbAHUTEAHN pasxoAn, TIIPAKO
CBDD3AHIT C KAllMTAAOBA CAEAKA, KOUTC B IIDOTHUBEH CAY‘I&I;'I Buxa Guau u3beruaTH. PaSXOAHTC 10 KarmyaTaAoBa
CACAKA, KOATO € M30CTaBEeHa, Ce TIPH3HABAT KATO pﬂSXO/_\.

Pesepsn, Brarousarum:
© DPeseps OT IMOCAEABAIN IEHKH — (DOPMUPAH IO H3UCKBAHIATA 32 OTUMTaHE ycTasobexu B MCOO n
IIPHAATAHATA CIETOBOAHA ITOAHTHKA; '
¢ Ilpemmiinm pesepeu- o6pasyBanu ot emMuTHPaHe HA COBCTBEHH KAITHTAAOBY HHCTPYMEHTIL
© Obmu pesepru — 06pasyBaHy OT pasHpeAeAeHre Ha euarba ChIAACHO M3HCKBAHIATA Ha Tsprosexus
3aKOH Ha PBbATapus u yupeAuTeAHn akT Ha IPEATIPHATHETO.
¢ Apyru pesepsu — 0OpasyBarm [0 peLIeHHe Ha COBCTSEHMIIUTE HA KATHTAAL

DUHAHCOB PEIYATAT BKAIGUBALLL:
- Hepasnpeaeaena xbM kpas HA OTIETHASA IEPHOA HATPYIAHA [Te9AABA OT IIPEAXOAHE TEPHOALL
- Hemoxprrra xbM kpas HA OTIETHHA EPHOA HATPYIIAHA 32r702 OT IPEAXOAHM TTEDHOAM.
- Ilewaaba/sary6a ot meproaa.

Texyiy 1 HeTeKyl# TACHBH
[acus ce kaacHUIMPA KATO TEKYII , KOTATO OTrOBAPA HA HAKOH OT CAEAHHTE KpUTEpUM:
®  OYAKBA AZ JPEAW TTACHBA B CBOS HOPMAAEH OITEPATHBEH ITHKDA;
®  ABDKH ITACHBA IIPEAHMHO C LeA THPIYBAHE;
¢  IACHBBT CAABA A2 GbAC YDEACH B PAMKHTE HA ABAHAACCET MECEIA CAEA KPasd HA OTUETHIA TTEPHOA;

TIAIL

® npe/_\an»mTHeTo HAIM2 663yCAOBHO IpaBC Aa OTCpOoOTBaA VYPEHAAHETO HA TACHB2A 32 HepHOA HAR-M2AKO
ABAHAAECET MECeIla CAEA Kpas Ha OTYETHIA IEPHOA,.

ITacus ce KAaCH@HI_II/Ipa KaTO HETEKYIL], aKO He OTI“OBRP}I Ha KpHUTEPHUHITE 32 KAaCI/Idl)I/H_[I/IPaHC KATO TEKyIL.
TTacus ce I{z\.aCII(pI’IHI’Ipa KaTO TEKYIL[, KOraTO CACABA Aa Ce YpeAHn B pamMKITE Ha ABAHAAECET MeCela OT Kpad Ha
OTYETHHA IIEPIICA, AOPI aKO:
o IISPBOHATAAHHSAT CPOK € OnA 3a TIEPHOA IO-ABADBI OT ABAHAACCET MECeIa; u
@  CAeA Kpasg Ha OTYETHMA TIEPHOA T IIPEAH CPHHKHCOBHTE OTYETH Aa Ca OAO6P€HH 3a HY6AI’IKYB3.HC e
CKAFOYEHO CIIOPA3yMEHUE 32, peq)HHaHCI’IpﬁHS HIAH 32 HOB ITOTA2CHTEACH ITAAH H2A ABATOCPOYHA Oaza.

DUHARCOBY HACHBI
Hpeanpusruero mpuaara MCC32 n MCC39 npu oranTane Ha (DUEANCOBHA MACHBIL
®HHAHCOB ITACHB € BCEKH IACHB, KOITO € :
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° AOIOBOPHO 3aADAYKEHIE :

- Aa CE IIPEAOCTABAT TIApHUYHNI CPEACTB2 NAHL ApyT C_bIIH?.HCOB aKTZIB Ha APYTO TIDEANTPHATUE;
AT

- Aa ce pas3Menar q)HHﬂHCOBH AKTHBI ITAM CbHHﬂHCOBH TacuBHu C ApPyTo IDEATIPHUATIIC IIpH yCAOBHA,
KOHTO Ca ICTEHIIMAAHO HC6AaI‘Ol’IpH}ITHH 3a HPCAHPH}ITHCTO;

AOT'OBOD, KOITO 1re 673A€ AL MOXKE A2 6’!)Ae YPEAEH B HMHCTPYMEHTH Ha cobcrBeHna KarmiTaA Ha
HpEAHpHHTIieTO el
= HEAEpHBATHB, 32 KOHTO HpeAHpI’IHTHCTO € NAM MOXeE Aa 6’bA€ 32ADBAKEHO A2 IPEAOCT2BHA IIPOMEHAVB
6p0ﬁ HNHCTPYMEHTH H2 coberenns cit KarfiiTaA;
A

- ACpHBATHB, KOMTO mie OpAe man MOe A2 GbAe ypeAeH upes pasmama Ha drkcupana CyMa IMapHYHN
CPEACTBA HAM ADYT (DHHAHCOB aKTHB 32 buKCHpaH GPOIl HHCTPyMEHTH Ha COBCTBEHIMA KAMHTAA Ha
HPEATPHATHETO. 32 Ta3H ILeA IHCTPYMEHTUTE Ha COGCTBEHMA KAITHTZA Ha NIPEATIPUATHETO He
BRAIOUBAT  BBSBPBIIACMH  (DHHAHCOBI WHCTPYMEHTH, KAACHPUIEDAHE KATO HHCTPYMEHTH Ha
COBCTBEHNA KAIIMTAA, KOMTO HAAATAT HA  IIPEAIPHATHETO 3aABAIKEHHETO Ad TPEAOCTaBY HA ADYTA
CTpaHa IPOMOPIIMOHAACH AfA OT HETHHTE AXTHBH HA NPEATIDHATHETO CaMO NPH AMKBUAALIMA, HAW

IIHCTPYMCHTPI, KOHTO cCa AOTOBOPH 324 6’bx\€H_IO TIOAYYABAHE AW TIPEAOCTABAHE HA I/IHCTPYMCHTH Ha
cobcTBEHNA KaITHuTaA Ha HPCAHPHH'I‘HeTO.

®PHHAHCOBUTE MHCTPYMEHTH-TTACHBH CE KAACHDUIAPAT B CACAHMTE XATETOPUY CBIAACHO H3HCKBAHKATA Ha
MCC 39:
e  (QUHAHCOBH ITACHBH, OTYHUTAHII II0 CIIPAaBEAABA CTOMHOCT B meuanbata man sarybaTa:

- KAACH(UIIIPAHI KATO ABPAKAH 32 TBPIyBaHe

- [Py MBPBOHAYAIHOTO WM MpHU3HABaHE ce OnpefeNs OT NPENNPUATHETO 32 OTYUTAHE 10

CripaBelyivBa CTOWHOCT B nevanbaTta uiu 3arybara

®  (DUHAHCOBU ITACHBH, OTYHTAHH 10 aMOPTHM3HPAHA CTOHHOCT
OHHAHCOBY ITACHBY C€ MPU3HABAT B OTYETA 34 (PHMEAHCOBOTO CBHCTOAHHE, KOTATO HPEAIIPUATHETO CTAHE CTPAHA
I10 AOTOBOPHHUTE YCAOBHSA HA HHCTPYMEHTA.
llpn nppeonauasmoTo mpusHaBaHe PHHAHCOBUTE MIACHBH Ce OTIUTAT HO CIIPABEAANBATA MM CTOMHOCT, ITAFOC B
cAy4uail Ha (PITHAHCOBH ITACHBM, KOUTO HE Ce OTIHTAT IO CIPABEAAMBA CTOHHOCT B reyanbarta mAn 3arybara,
PA3XOAHTE ITO CACAKATA, KOHTO C€ OTHACAT IPAKO KbM IPUAOOHBANETO MAN H3AABAHETO HA (DHHAHCOBHS IACHE.
IMocnenpaia oueHka Ha HMHAHCOBU MACUBY
® [Ilo cnpaBeaauBa croiiHOCT

5 CbHHﬂHCOBI’I IMaCHUBH, OTYHUTAHI ITO CIIPABEAAIIBA CTOMHOCT B neuasbaTa uAyg 3'3.1"}7621'1"2.;
C uskArodeHHe Ha ITaCUBHTE - AEPHBATHBH, KOITO Ca O6B’I>P32.HI’Z (o HCKOTHUPDAH HHCTPYMEHT Ha
cobBcTREHHS KAaITHTAA I 'I‘piI6Bﬂ A2 CE€ YpeAAT qpes HPCXB%PAHHCTO H2 HE)KOTI/IPB_H HHCTPDYMEHT H2
cobcTBeHMA KarrtiTaA, 9vidaTo CIIPaBEAAHIBA CTCITHOCT He MOXKe A2 CE OLEHY HAAEKAHO, KOHUTO Ce CTIUTAT
ITO I1E€Ha HAa HPHAO6HB£1H€;
@ Tlo HMOPTHSHP‘RHQ. CTOMHOCT C B3IICA3BAKETO H2 METOAA HA CCPCKI‘I’TBHHS{ AVXBEH HPOHSHT

= BCHYKH OCTAHAAU (bI'IHaHCOBI/I IIa2CHBH

Tlewanbwur 11 sarybu oT puHancosH macHsm ce IIPM3HABAT

© Ileuanbu i sarybu oT pruHAHCOBH MacHBH, KAACH(PUIUPAHT KATO OTIHTAHH IO CHP2BEAATBA CTOHEOCT
B redaAbarta mAM 3ary6ara, ce IPH3HABAT B OTYETA 32 AOXOAIITE;
¢ Ilewanbata mam 3arybaTa OT (PHHAHCOBH MACHBI, KOHTO CE OTYUTAT TIO AMOPTHU3H[AHZ CTOMHOCT, Ce
IPH3HABA B OTYETA 32 AOXOANTE, KOTaTO (PUHAHCOBHA IACHB Ce OTIIHCBA W HUpes HPOIECa Ha
aAMOPTH3HPAHE;
Hpeanpustaero ornncsa HEAHCOB macuB (MAH 9acT OT HHANCOBHA MACHB), KOTATO TOH € TOTACEH - T.c.
KOTaTO 3aABAXKEHHETO, OTIPEAEACHO B AOTOBOPY, € OTHAAHAAO, AHYAUDPAHO MAK CPOKST My € H3TEKDbA.
Ilpn ornmcpame Ha (OUHAHCOB IIACHB PASANKATA MEXAY GaAaHcoBaTa CTOHHOCT Ha puraHCOB macuB (AW Ha
YACT OT (PUHAHCOB NACHB), KOHTO € HPEKPATEH HAN HPEXBBPACH Ha Tpera CTpaHa, M  IAATEHOTO

BB3HATPAXKACHHE, BKAFOUHNTEAHO TIPEXBDBPACHUTE U MTOETH HEIMApHYHY AKTUBU I ITACHBIH, Ce IIPH3HABA B OTHYETa
324 AOXOAIITE.
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TBPTOBCKE ¥ APYIE 32ABASKEHUS U KPEANTH
KpeanrTn, Topropexku m APyTH 33aAbANKEHHA C2 (DMHAHCOBH IIACHBY BH3HHKHAAN OT AUDEKTHO TTOAyIaBABE Ha
CTOKH, YCAYTH, AP HAH ITaPUYHU €KBUBAACHTH OT KPEAHTOPH.
CAeA ITBPBOHAYAAHOTO PHU3HABAHE KPEAHTHTE 1 THPTOBCKUTE 3aABAIKEHHATA, KOUTO ca Bes cbukcupan msex,
Ce OTHMTAT ITO OLEHEHATA TIPH IPHAODHBAHETO M CTOITHOCT.
KpeauTnre u1 saabAmKenmsTa, KONTO ca ¢ PHKCHPAH MAAEK, Ce OTIUTAT IO AMOPTH3HPAHATA UM CTCHHOCT.

Aapnung 3assaxenns
TexyIure AAHBIHN 3aABAKCHIIT HA TIPEANIPUATIETO HE IIPOUSTUYAT OT ACTOBOPHH B3aNMOOTHOIIEHHA I HE Ce
KAACUDUITHPAT KATO (DHHAHCOBH MaCHBIL Te BKAIOUBAT:
- Texymms AAHBK BBPXY AOXOAA 32 TEKYIIIHA I TIPEAXOAHH ITEPUOAH ¥ C€ MPH3HABA KATO ITACHB AO CTEIIEHTA, AO
KOSITO HE € ITAQTEeH.
- TexyIH 3aAbAKEHNSA 32 AAHBIII CHIAACHO ADYTH AAHBUHN 32KOHTL
Texynmre AAHDYHN TACHBH 32 TEKYIINA 11 IIPEAXOAHH MEPUOAH CE OLIEHABAT IO CYMATA, KOSTO CE OYAKBA Ad Ob-
A€ IIAATEHA HA AAHDBYHHTE OPTaHH IIPH INPHAATAHE HA AAHBYHH CTABKA U AAHBYHM 3AKOHI, ACHCTBAINN KBM
KPast HA OTYETHIIS IIEPUOA.

Be3sBb3Me3AHM CPEACTBA, HPEAOCTABEHH OT AbPIXaBAT2

DespbsMesAHH  CDEACTBA, NPEAOCTABEHH  OT  AbpwaBata  ceraacEo MCC20, ca  momom  oT
ABDKABATA/ IPABUTEACTBOTO, ABDKABHITE ATEHIINI H AP. TIOAOBHII OPTaHH, KOHTO MOTAT A2 GbAAT MEeCTHH,
HALMOHAAHI HAH MEKAYHAPOAHH/ HOA DOPMATA HA MPEXBBPATHE HA PECYPCH KbM MPEANPHATHETO B 3AMAHA
Ha MHHAAO HAH GBACIIO CHOTBETCTBHE C OTIPEACACHH JCACBHS 1O OTHOIIEHWE HA ONEPATHBHHTE ACHHOCTH Ha
npeAnpuATHeTo. Te M3KArouBaT POPMM HA IPABUTEACTBEHA OMOIII, KOUTO HE MOTAT B DAMKUTE HA PA3YMHOTO
A2 OBAAT OCTOMHOCTEHHM M CAEAKI C ADBPHABATA, KOUTO HE MOTAT A2 OBAAT PASTPAHMHYEHH OT HOPMAAHHTE
THPTOBCKH CACAKH Ha IIPEATIPHATHETO.

BespbamesAHI CPEACTBA, CBBP3AHI C AKTHBH, Ca GE3BB3MESAHH CPEACTBA, HPEAOCTABEHN OT ABPIKABATA, ILETO
OCHOBHO YCAOBHE €, [€ IPEANPUATHETO, OTTOBAPAIIO HA JCAOBHATA 32 ITOAYYABAHETO MM CAEABA A2 3AKYITH,
CH3AAAE HAM IIO ADYT HAYHH A4 TPHAOOHE ABATOTPANHY AKTHBU.

BCSB’ESZ\{CSAHH CDEACTBA CBBP3aHH C IIPHUXOAH, Ca 6633’1}31\{63AHH CPEACTBA. IIPEAOCTABEHN OT ABPXKABATA
1 > t] E >
pa3AH‘~IHH OT OHE3H, CB’bp3aHI’I C AaKTHBH.

BCSB’TJSMSSAHH CPCACTBa IIPEAOCTABEHH OT AbprKaBaTa ce HPEACT?{BHT KaTO IIPUXOAH 32 6’1’)/.\61.[{1/1 HCPI/IOAI’I, KOXTO
Ce IIPpHU3HABAT HA IIPHXOA CHCTEMATIYHO U PaLiiOEAAHO 32 CPpOK2 HA ITOAE3HUA KUBOT HA AKTHUBA.

BCSB’bSl\ICBAHH CpeACTBa IIPEAOCTABEHU OT ADPKABATA, CB’I)PS?IHH C IIPHXOAM C€ HPCACT’&B}IT KaTo HPHXO;_\H 32
6’])A€I.T_HI HepI/IOAI’I, KOHNTO C€ IIPpH3HABAT Ha HPX’IXOA B MOMEHT4, B KOHTO ce TIPpU3H2BAT PasXOAUTE, 32
TIOKPHMBAHETO HAa KOHMTO Ca IIOAYYIEHH.

3axbAKeRNA KbM NEPCOHAAA ¥ IIPOBU3MY 32 ABATOCPOYHE AOXCAH HA (EPCOHAAZ
3aABAKEHIA KBM IEPCOHAA BRAIOUBAT 3aABAKEHIIL HA TIPEAIPHATHETO [0 IIOBOA HA MIHAA TPYA, IOAOKEH OT
HACTUS ITEPCOHAA I CHOTBETHHUTE OCUIYPHTEAHH BHOCKH, KOKTO CE M3HCKBAT OT 32KOHOAATEACTROTO. (BrA4CHO
nsuckeannaTa #Ha MCC19 ce BRAIOYBAT 1 HAYNCAGHUTE KPATKOCDOYHH AOXOAH HA MEPCOHAAL C TIDOH3XOA
HEIIOASBAHM OTIYCKM HAa MNEPCOHAAD H HAYHCACHHTE Ha 0232 Ha AeHCTBAINMTE CT2BKH 32 OCUTYPABAHE
OCHTIYPHUTEAHH BHOCKH BBPXY T3 AOXOAH.
Coraacuo nsucksarmiaTa Ha MCC19 ce mnpassr mposusmm 5a AbATOCDOYHH AOXOAM Ha MEPCOHAA, TTPEACTABEHH
IO CTOMTHOCT OT aKTIOEPCKA OLIEHKA.
Ilposusun
IIposusnnTe ca 32aABAMKEHIS C HEOIIPEACACHA CPOHOCT HAH CyMa.
Ulposusuu ce IPH3HABAT IO ITOBOA HA KOHCTPYKTHBHM H HPABHH 3aABAKEHHS BB3HHKHAAU B pesyATaTr Ha
MIHAAT CHOMTHSA CBTAACHO H3uCcKBaHusATA Ha MCC 37.
Ipasno saabAxenHE € 3aAbAKEHIE, KOETO IPOU3AHN3A OT:
®  AOroBOD (CHOpPEA HETOBUTE H3PHYHI KAAY3H H IIO ITOAPasbupane);
®  3aKOHOAATEACTBO;
HAI
®  APYIO AGHCTBHE HA 32KOHA.
KOHCTPYKTHBHO 32ABAIKEHHE € 3AABAKEHIE, KOETO IIPOMSANSA OT AEHCTBHATA Ha MPEATIPHATIETO, KOrATO:
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® ma 0a3aTA HA YCTAHOBEHA TEHACHIUIL HA IIPEAXOAHA TIDAKTHKA, ITyOAMKYBAHM ITOAWTHKN KA
AOCTATBYHO CHEIHMDHIHO TEKYIIO TBBPACHUE, TPEATTPHUATHETO € IIOKA32A0 HA ADYTH CTPAHH, Ue €
TOTOBO A IIPHEME OIIPEAEAEHH OTTOBCPHOCTI;
u

®  KaToO PE3YATAaT NPEANPHATHETO CB3AABA y APYTHTE CTPAHI ONPEAEAECHO OUAKBAHE, Ue IIE M3ITHAHK
Te3H OTTOBOPHOCTH.

ITpoBusnsa ce mpr3sHaBa TOTaBa, KOTATO:

© TPEeATPHATHETO MMa HACTOALNO 3aAbAKeHHE (IIPABHO HAX KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAT CHOMTHS,

§  1Ma BEPOSATHOCT 324 IIOTACABAHE HA 32ABAKEHHETO A2 OBAS HEODXOAWM ITOTOK pecypcu, ChABPAAaI
HKOHOMHIYECKH ITOAS3I;
b

o MOKE Aa 6’1:/_\6 HﬂHpaBCHa HAAEKAH2 OIIEHKA HA CTOHHOCTT2 HA 32ADBAKEHHETO.
AKo Te3un YCJIOBHS HE Ca U3IIBJIHEHH, TIPOBU3HS HE CE npuv3Haaa.
HpOBHSHI’ITC Cé IIPH3HABAT IIO Haf:I-AO6PﬂTa HpI*I6AHSHTCAHﬂ OII€HK2 Ha p’bKOBOACTBOTO HA IPEATIPUATHETO
KDbM Kpasi HA OTYETHIAA IIEPHOA 32 pa3sxoAuTe, HEO6XOAI‘IMH 32 YPENKAAHE Ha HACTOALIOTO 3aABAKEHIE.
HPHSHHTI’ITC CyMI Ha ITPOBH3HH Ce€ npepasrAe}x,AaT KBbM BCEKH Kpﬂﬁ H2 OTYETEH TIEPHIOA H Cée TIPEUIINCAABAT C
TIEA Az Ce OTpasHn Hﬂﬁ—AO6pﬂTa TEKYyIIa OLIEHKA.

ilacuewu, Appoxanu 32 npopasxba MC®HO 5§
Ceraacuo msuxsannara Ha MCDOS5 TPEAIPUATHETO KA2CHMUIHPA KATO DACHBY, ABDKAHT 32 IpoAaK0a,
TTACHBI BKAIOYEHH B TPyIa 32 M3BaxKAane oT yroTpeba. [lacuBure ce oLesaBaT B CHOTBETCTBIE C M3KCKBAHIIATA
rHa MCOO5.
Orcpouenn A2 9Ny aXTHRY ¥ ACHBY

OTCPO‘ICHHTC AAHDYHII AKTHMBH M IIACHBH Ce€ IIPH3HABAT 32 BPEMEHHH pasAKIL MEKAY A2HDBYUHATA OCHOBA HA
AKTHBHMTE 1 ITACHBHUTE U TAXHATA OAAAHCOBA CTONHOCT KbM Kpas Ha OTYETHHA TIEPFIOA.

OTCpO‘ICH AAHDBYIEH ITACHB Ce HpHBHﬂBﬂ 3a BCHYKII ABAYKIIMH B 6"bACH_IH TIEPHCAM CYMHU HAa AAHBI(U, CBBP3aHu C
obaaraenm BpEMEHHI PAa3AMKIIL.

OTCpO'—ICH A2HDYEH AKTHUB Ce IIPpri3HAaBA 32 BL3CTAHOBNMMUITE B 6’bA€HJ:I/I TIEPHOAM CYMU Ha AAHBIIN, CBBP3AHN C
TIPHCIIaAAINIY Ce BPEMEHHH PA3SANKH, IIPEHOC E2 HEMIIIOAZBAHI AAHBYHU SaI'YGI/I I KDEAHTH AO CTEIIeHTa, AO KO-
ATO € BEPOATHO A2 ChIIECTBYBA obAaraema rxequ(Sa, CPpEIny KOATO A2 MOTAT A4 CE U3ITOA3BAT.

KoM Kpass Ha BCEKH OTYETCH TIEPHOA IIPEATIDUATHETO TIPEPASTACKAZ HEIPUSHATATE OTCPOYEHH AAHDYHN
AKTHBII. HPCAHPH}TTI’ICTO IIPpH3HABA HEIPH3HATUTE B IIDEAXOACH IIEPHOA OTCpOYEHU AAHBYHN aKTUBH AO CTe-
IIEHTA, AO KOATO CE€ € ITOSIBHAA BEPOATHOCT 6’bA€IlIﬁTa obaaraema rregasba Ad TIO3BOAMBA BE3CTAHOBSABAHETO HA
OTCPOYEH AAHDBYECH AKTHUB.

baaancosata crofimocr Ha OTCPOYEHNITE AAHDYHHU AKTHBH Ce IIPEPAsTAEKA2 KBM BCEKU Kpaﬁ HA4 OTYETEH
IIEPHOA. HpCAHPI/IﬂTHETO HAMAAABA DAAAHCOBATA CTOIMHOCT Ha OTCPOYECHNTE AAHDYHHU AKTHBH AO CTEIIEHTAa, AO
KOATO BEYE HE e BEPOATHO Aa 6’bAe PC'AAHBHP’AH?L AOCTAaTb4YHA obaaraema Hequ6a, KOATO A4 ITO3BOAfIBA Aa Ce
OI'IOASOTBOPH TIOA3ATa OT YaCT YUAU IIeAna OTCPOYEH AAHDYCH AKTHB. Besaxo Taxosa HAMAaAEHIIE Ce IposBABA
O6pﬂTHO AO CTEIIEHTA, AO KOSTO € CTAHAAO BEPOCATHO Aa C€ pSaAII'SI/IpEl AocTaThuHa ObAaraenma meuasba.

OTCPO‘ICHI‘ITC AAHDBYHHN 2KTHUBH I TIACHBH C€ OIIEHABAT IO AZHDBUHHUTE CTaBKM, KOUTO CE€ OY2KBa A2 6’I>A2.T B CcraAa
3a IIEPHOA2, B KONTO aKTHUBBHT Cé peaAm3rpa HAHM TTACUBBT C& }@GAH/ITOTRCI’I BB3 OCHOBA HAa A2HDBYHUTE CTABKHA (I/I
AAHDBIHH SQKOHH), ACI‘;ICTBHI_HH HAM OY2KBAHM A2 BASI3AT B CHAA KbM Kpasd Ha OTYETHNAA IIEPHOA.

OTCPO‘ICHHTC AAaHDBIH Ce IIPH3HABAT KATO IIPHXOA WA Pa3XOA 11 CE€ BKAFOYBAT B meuaAbaTa mAu 3ary6a'ra 34 Iie-
pHOAa, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT Bb3HHKBA OT OIIeparnyis NAu C’b6I’ITHe, KOETO € IIPH3HATO Iipe3 Ch-
LI MAM PASAITYEH TIEPHOA AMPEKTHO B CODCTBEHUS KAIIHTAA

ITeuanba mam 3aryGa 3a mepuopa
lIpesnpusTieTo MpH3HABA BCHYKM EAEMEHTH HA IPHXOAUTE U PASXOAWTE TPE3 IEPHOAA B IeuaAbata HAM
sarybata, ocser ako Aaaed MC®O me u3HCKBA HAH Pa3penapa APYTo.
Hion MCOO omnpeAeAaT 06CTOATEACTBA, TIPH KOMTO IPEANPUATHETO IPH3HABA KOHKPETHH MOSHIINH, H3BhH
mevarbaTa mAn sarybata, npes Texymmsa meproa. Apyra MCOO H3IHCKBAT HAW DA3PENIABAT KOMIOHEHTHTe Ha
APYT BCEODXBATEH AOXOA, KOHTO OTIOBApAT Ha Aecbummiasra Ha OBIIITe TOAKEHIS 32 TIPHKOAN U PASXOAH,
Aa BDAAT M3KATOUYEHH OT redarbara HAn sarybara.
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Pasxosu
Ipeanpuaruero oTdmra Tekymo PA3XOAUTE 32 ACHHOCTTA 110 HKOHOMUYECKH €AEMEHTH U CAEA TOBA OTHACHA ITO
(YHKIHOHAAHO IPEAHASHAYEHNE C IIeA dopmupane pasvepa Ha P23XOANTE IO HANPABAEHHUSA U ACHHOCTIH.
PasxoAnr ce mpH3HABAT, KOTATO BB3HHKHE HAMAAGHIE HA OBACIINTE MKOHOMHYECKH H3TOAN, CBBP3aHH C
HaMaA€HHe HAa aKTHUB MAI y'BCAI'I"IeHHC Ha ITaCrB, KOETO MOKE Ad 6’I>Ae OCIIEHEHO HAAEKAHO.
HPHSHRBHHCTO Ha pilSXOAHTC 3a TeKyLT_IHH I'ICpIIOA ce I’IBB’pr_IBa TOTraBa, KOraTO CE HAYMCASBAT CBOTBETCTBAILIVITE
M HpI'IXOAH.
Korato wkoHOMIYECKUTe H3TOAH CE OYAKBA Aa BB3HHKHA 1pe3 HAKOAKO OTYETHH ITePHOAA U BPB3KATA HA
PAsXOAUTE C IPHXOANTE MOXKE Ad OBAE OIIPEAEAEHA CAMO HAN-OBIINO MAK KOCBEHO, PA3XOAHTE C€ IIPU3HABAT HA
6213?&'['21 Ha HPOLICAYPH 3a CHCTeMAaTUYHO U paHHOHﬂAHO pasnpeAeAeHHe.
Pasxoa ce mpusHaBa He3aDaBHO B OTYETA 32 AOXOAUTE, KOTATO PA3XOABT HE Ch3AABA OBAEINA MKOHOMUYECKA
II3T'OAZ MAM KOTATO H AO CTEITEHTA, AO KOATO OBAEINATA MKOHOMIYECKA W3TOAA HE OTTOBapA HA M3HCKBAHLATA
AN HPCCT’AHC Aa OTTOBﬂpH Ha M3MCKBAHIATA 34 HpHSHaBaHE HAa aXTHUB B 621&?.HC2.
PZSXO/_\HTC CE OTUYHTAT Ha HPI/IHI_II'IHQ Ha Tercymo HaYMCAABAHE. OLISH}IBRT ce 110 CHpaBeAAIIBﬁTa CTOfIHOCT Ha
ITAATEHOTO AN HPCACT OALIIO 34 ITAalllaHe.

Ipuxosn
ITpmxoa e BpyTeH MOTOK OT HKOHOMITIECKH TOA3H Mpes MIEPHOAR, CH3AAAEH B ¥OA2 Ha OOHYANHATA ACHHOCT Ha

HPCAHPH}ITHCTO, KOIaTO Te3M IIOTOLIM BOAAT AO YBEANTYABAHE Ha cobcTBEeHHA KampTas, PasAMYHH OT
VBEAMYIEHUATA, CBBP3aHN C BHOCKHTE Ha aKL!IIOHEPI’ITe

IpeAnpusTiero oT4mTa TEKyImo MIPUXOAUTE OT ODHUAfHATA ACHHOCT ITO BIAOBE ACHEOCTH.
Ilpuxoante ce ouenssaT 1O CIIPABEAAHBAT2 CTOMHOCT HA IOAVYEHOTO MAM ITOAASKAIIIOTO 32 ITOAy9aBaHe
ITAAIIAHE HAH BB3HATPAKACHHE.
IlpusHaBaneTo HA IPHXOAHTE ce USBDBPIIBA IIPH CIIA3BAHE HA IIPHETATA CUETOBOAHA ITOAMTHKA 32 CAEGAHHTE
BHAOBE ITPHXOAM:
IpuxoasT oT mposaxbara Ha CTOKK I TIPOAYKLIMSA Ce IPH3HABA, KOTATO Ca OMAYM W3ITBAHEHI BCHYKH CACABAIIIL
YCAOBUSL:
® IPCAIPHATHETO € MPEXBbPANMAO Ha KyNyBaya CBHINECTBEHH PHCKOBE M MOA3H OT COBCTBEHOCTTA BBPXY
CTOKUTE M IPOAYKLIUATA;
® IPEAIPHATHETO HE 3aI1a3Ba IIPOADANKABAINO YYACTHE B YEPABAEHHETO HA CTOKHTE U ITPOAYKIIHATA,
AOKOAKOTO TO ODHKHOBEHO Ce CBBP3BA CBC COBCTBEHOCTTZ, HUTO edeKTUBEH KOHTPOA HaA
IIPOAABAHMTE CTOKH I IIPOAYKLIHS,
®  CyMAaTa Ha IIPHXOAA MOXKE HAASKAHO A2 OBAE OIenesna;
¢ BEPOATHO € MKOHOMUYECKHTE ITOASH, CBBP3AHI CbC CACAKATA, AA CE TIOAYYAT OT IPEAIPHATHETO; 1
®  HAIPABEHHTE DAZXOAM HMAHM TE3H, KOWTO IIe OBAAT HAIPABEHH BHB BPB3KA CBC CAEAKATA, MOTAT
HAAEKAHO A2 OBAAT OLICHEHI;
IIpuxoasT OT mposaxba Ha ycayrn ce NIPHU3HABA, KOTATO PE3YATATHT OT €AH2 CAGAKA MOMKE AA CE OIeHH
HAACIKAHO, IIPHXOADBT, CBBP3aH ChC CAEAKATa, TPAOBA Aa Ce IPHU3HABA B 32BUCHMOCT OT €Tara Ha 3aBBPILIEHOCT
HA CACAKATA KBM Kpas Ha OTUETHHSA IIePHOa. PE3yATATBT OT €AHA CACAKA MOJKE A2 CE OLIEHH HAAEKAHO, KOTATO Ca
H3IIBAHEHN BCHYKH CASABALIH YCAOBHS:
®  CymaTa Ha IIPHXOAR MOXKE A2 ObAE HAASKAHO OLICHEHA |
®  BEPOATHO NPEANPHATHETO IIE HMA HKOHOMIIECKH ITOASH, CBBED3AHU ChC CAGAKATA;
®  CTamna Ha 32BBPINEHOCT HA CACAKATA KbM Kpas Ha OTYETHHA [IEPHOA MOKE HAASKAHO Ad CE OL[EHT,
151
® PAasXOAMTE, HAIIPABEHH ITO CACAKATA, KAKTO M DASXOAUTE 32 3ABBPLIBAHE HA CACAKATA, MOKE HAASHKAHO
Aa OBAAT OIIEHEHH;
MeXAMHHHETE 1 aBAHCOBUTE TTAAINAHIIA, HAIIPABEHN OT KAHEHTHTE, OOHKHOBEHO He OTPAsfBAT H3BBPIIEHUTE
ycAyrn.
EtameT H2 3aBbPIIIEH AOTOBOP Ce OnpeAeAs Ha 6asa Ha HAGPAHUTE KBM KPas Ha OTYETHHA ITEPHOA, PA3XOAY KBM
OBIIIO IPEABHAEHHTE PASKXOAH ITO AOTOBOPA
EramsT HA 3a8BPINEHOCT Ha €AHA CAGAKA MOKE A2 Ce OTPEeACAV: IIO PABAWYHH METOAX. BeAxo mpeanpusaTme
HSTIOA3BA METOAR, KOMTO HAAESKAHO OLEHABA H3RBPINEHUTE YCAJTH. B 32BHICHMOCT OT XapaKTepa HA CAEAKATA
METOAHTE MOKE A2 BKAIOUBAT:
®  TIperAeA Ha M3BBPIIEHAT2 PabOTa;

@ HU3BDBPIIEHHATE AO MOMEHT2 VCAYI# KATO IIPOIIEHT OT O6H_U’IH obem Ha ycA UTE, KOUTO A0B2 Aa
E
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