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JOKJIAJI HA HE3ABUCUMHUSA OAUTOP

JIO
AKIIHOHEPA

HA PAJIIO BECEJMHA EAJL
I'P. CO®USA

Mmnenne
Hue usBbplnixme oanT Ha (unaucosus otuer Ha ,PAJTMO BECEIHMHA® EAX (,,/IpyxectoT0™),
ChABDPHALL OTHETa 34 GUHAHCOBOTO cheToAHNe KbM 31 fexemspu 2020 r. 1 oTueTa 3a BCeobXxBAaTHHS NOXOJ,
OTUETa 33 MPOMEHHTE B COBCTBEHNA KAMHTAA H OTHETa 3a NAPHUNHTE MOTOLH 3a FOANAATA, 3aBhPUIBalLA HA
TA31 JATA, KAKTO H MOACHHTENIHHTE NPHIOKEHNS KbM (PHHAHCOBHA OTYET, CLALPALIH ONOBECTARAHE Ha
ChHIECTBEHHTE CHETOBOZAHH NOIITHKH B APYra NoscHHTeHa HH(opMatus.
[lo mame MHEHHE, MPHACKCHHAT (HHAHCOB OTHET NPEACTaBR ROCTOBEPHO, BbB BCHYKH CLINECTBCHH
acfieKTH (PUHAHCOBOTO CheTosHHe Ha Jlpywectsoro keM 31 spexemspn 2020 r. u Heroute (PMHAHCOBH
pe3yATaTH OT AeiiHOCTTa H NApPHYHHTE MY NMOTOLU 33 rOAIHATA, 3aBbPUIBALLA HA TAa3H [JaTa, B ChOTBETCTBHE

¢ MexaynapoasiTe ctanaapti 3a gpunadcoro otuntane (MC®O), npuern or Esponeiickns csroz (EC).

Basa 3a n3paiasade Ha MHEHIE

Hue 13BBbpLIXME HALIAA 00T B ChOTBETCTRIE ¢ Mexaysapoannute oantopekn cranaaptn (MOC).
Haimirre OTroBOPHOCTH CHIMIACHO TE3H CTAHAAPTH CA OMHCAHH AONBJHHTEIHO B pasfie/ia OT Hailla AOKNan
,/OTTOBOPHOCTH Ha OANTOPA 3a OAMTA Ha duHancoBua oryer”, Hie cme HesaBncumu or JIpyXecTBOTO B
CLOTBETCTBHE € ,,MEKAYHAPOAHHA CTHUCH KOACKC HAa NPo(ieCHOHANHHTE CHCTOBOJNTETH (BKAIOUHTENHO
MexaynapoaHu cTaHAApTH 33 HesaBucAmMocT) Ha CbBeta 3a MEMJIYHAPOJHH CTaHAAPTH [0 €THKa 32
cuetosoputent (Komexca Ha CMCEC)”, zaeaqHo ¢ ¢THUHHTE H3IHCKBaHHA Ha 3aKkoHa 3a HE3aBHCHMHSA
¢unancos oaut (3HOO), npHIMKHME 110 OTHOWICHHE HA HALIHA OAWT Ha (MHAHCOBHA OTUET B Dharapus,
KATO HHE H3ITLIHNXME H HALIATE JPYTH €THYHI OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3lickBaHuaTa na 3H®O o
Kopekca va CMCEC. Hue cuntame, He oJHTOPCKHTE AOKA3ATENCTBa, MOJYUSHH OT Hac, Ca JOCTATHYHH it

YMECTHH, 33 a OCHTYPAT 0a3a 3a HALIETO MHEHHE,
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Hornao na nezagucusitin odumop (Mpodovadicenie)

Jpyra nadopManis, pazaidHa or (PHHAHCOBHS OTHET B O TOPCKHA JOKIA] BhPXY HEro

PLKOBOJICTBOTO HOCH OTFOBOPHOCT 3a Apyrata Hngopmauns. Jpyrara undopmanys ce ChCTOH OT
JIOKAQ)] 38 ASHOCTTa, H3rOTBEHH OT PLKOBOACTBOTO CLITIACHO T71aBa CEAMa OT 3aKOHa 3a CUETOBOACTBOTO,
HO He BKJII0YBA (GHHAHCOBHA OTHET H HALIHA OAHTOPCKH AOKIA/ BbPXY HETO.

Haitiero MHeHHE OTHOCHO (DMHHAHCOBHA OTYET He obXeailla Apyrata HH(OPMALHA ¥ HHE He H3pa3aBamMe
KAKBATO B A2 e (opMa HA 3aKMIOYSHHE 33 CHIYPHOCT OTHOCHO HEf, OCBEH AKO HE € H3PHYHO NOCOYCHO B
JIOKNaAa HH 1§ RO CTENEHTA, A0 KOHATO € NOCOUEHO.

B1B Bph3ka ¢ HAM OAHT Ha (HHAHCOBHA OTHET, HALLATA OTTOBOPHOCT CE CLCTOH B TOBA JIa MPOYETEM
JApyrara HHQOpMAIE 1 00 TO3H HAYMH Aa NpeleHiM Jand TasH Apyra HHQopMaiis € B CbUIECTBEHO
HECLOTBETCTRIE C (PHHAHCOBHA OTUST I C HAliiTe MO3HAHHA, APHACOHTH MO BPEME HA OANTA, HJH MO
JPYr HaUHH H3rNEXAa 14 ChAbPKA CHIIECTBEHO HENPABHIIHO JloKNajBake. B ciyuail ue Ha Oasara na
paboTara, KOATO CMe H3BLPULUIH, HHE JOCTHFHEM A0 3aKJIQUCHHE, Ue € HAMHUE ChILECTBEHO HEenpaBljiHo
JIOKNaBaHE B Ta3H Apyra HHQopMaLMs, OT Hac ce H3HCKBA 1a A0KNAARAME TO3H (DakT,

Haname xaxso da doxnadsaase 8 osa omHouien e,

Honvanumennu gonpocu, KOUME ROCINAGA 30 DOKAA08aNE JAKOHBIN 30 CHEINO800CINBONO

B sonbinenne Ha HAIMTE OTrOBOPHOCTH 1t aokaaasane cbriracHo MOC, no oTHOlleRe Ha IOKIa1a 34
AeiiHOCTTa, Hie HAMBARHXME K MPOLEAYPHTE, fobaBekH KbM h3ucksanuTe no MOC, curiacho ,,YkazaHus
OTHOCHO HOBH H PaslUHPEHH OJMTOPCKH JOKJaJM H KOMYHUKAUHS OT CTpaHa Ha OAHTOpa" Ha
npoeCHOHAAHATA OPrali3aunusg Ha pernctpupatiite ojiitoph B benrapus, MHcTHTyTa Ha JUNIOMHPANHTC
excnepr-cuerosoanTend (MAEC). Tean npoueaypH KacaaT NPoOBEPKH 32 HAJHYHETO, KAKTO H ITPOBCPKH HA
dopMaTa 1 ChABPKAHHETO Ha Ta3u Jpyra wHdopMalks ¢ Ued Ja HH NOANOMOrHatT BB (OpMHpaHe Ha
CTAHOBHIIIE OTHOCHO TOBAa AAAM Apyrata HHQOpPMamus BKAIOYBA ONOBECTABAHHATA I JOKAAJBANKATA,

npeaBrAcHi B I'nasa ceaMa ot 3aKoHA 38 CHETOROJACTROTO, NPHIGKHM B buarapus.

Cmanosuiuge 6v6 6po3ra ¢ wa. 37, ar. 6 om 3aroHa 3a cuemogodcmeono

Ha Oasara na u3pbpUICHITE TPOLCAYPH, HALUCTO CTAHOBHILE €, Ue;

a) Mudopmannara, sxmoucHa B IokAaa 3a AeiiHocTTa 3a (iiHaHcoBata rofiiHa, 3a KOATO € H3TOTBEH
(PMHAHCOBHAT OTYET, ChHOTBETCTBA HA (PHHAHCOBHA OTHET.

6) JloknapsT 3a ACHHOCTTA ¢ H3rOTBEH B ChOTRETCTBHE ¢ H3HCKBaHIATA Ha ' aBa ceama OT 3akoHa 3a

CUCTOBOJICTBOTO.
OTFOBO[)HOCTH HA PBKOBOACTBOTO 34 (I)HHEI[[COBIH[ oT4eT

PLKOBOACTBOTO HOCH OTrOBOPHOCT 33 H3FOTBAHETO H JOCTOBEPHOTO NpeAcTaBAne Ha TO3H (b]iHaHCOB

oTueT B choTBercTBile ¢ MCDO, npietn ot EC # 3a Takapa cHcTieMa 3a BLTIPEIUNCH KOHTPOJ, KaKBATO
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Hoxaad na nesaeucumun ooumop (npodvidicerie)

PHKOBOJICTBOTO ONPEJIE/A KaTO HeoOXO0IHME 32 OCHTYPABAHE H3TOTBSHCTO Ha QJHHAHCOBH OTYETH, KOHTO HE
CHABMKAT ChIICCTRECHH HENPABIIHH OTYHTAHIA, HE3ABHCHMO Jajlii ABJKALN CE HA H3MaMa WM Fpelika.

[TpH H3roTBAHE Ha (PHHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHABAHE CNOCOOHOCTTA
Ha JIpy:KeCTBOTO A4 NPOALIKH Aa (YHKIHOHHPA KaTo AeiicTBailo NPeAlpHATHE, ONOBECTABAIIKH, KOraTo
TOB& € NPWIOKHMO, BBIPOCH, CBbP3aHH ¢ MPEANOROKEHNETO 3a ACHCTRAWO TIPSANPHATHE H H3NOA3BAiiKN
cueToBoAHaTa 0asa HA OCHOBATA HA NPEANONOXEHHETO 3a pAelicTBaulo NpeANPHATHE, OCBEH aKo
PBHKOBOICTROTO HE Bh3HAMEPABA Aa NHKBHpa JpyxecTBOTO 111 Aa NPeyCcTaHoBi AeHHOCTTa My, HJIH aKo
PBHKOBOACTBOTO HA MPAKTHKA HAMA BPYra ajTepHaTHBa, OCBCH Aa MOCTLNI N0 TO3H HaMifH,

JHuuara, HaToBapenn ¢ 00O YHPABACHHE, HOCAT OTFOBOPHOCT 3a OCHUIECTBABAHETO HA HAA30D HaA

npoleca no (PHHARCOBO OTHHTaHe Ha JIpyxecTBOTO.

OTroBOpHROCTH HA OAATOPA 32 0OAKTA HA QHUAHCOBHSA 0TYET

Hawmnre genH ca Ja noaydsM pasyMHa CTCHEH HA CHIYPHOCT OTHOCHO TOBA JAAH HHIHBHAYAJIHHA
(HHAHCOB OTYET KATO LSO HE ChAbLPHA CHIKSCTBEHH HEMPABHIHN OTYHTAHHA, HE3ABHCHMO AAAH JIhJIKAUIH
ce Ha H3MaMa HNH TPEUIKa, H fa H37aAeM OANTOPCKH JAOKNAA, KOTO jid BKAIOURA HAIIETO OJHTOPCKO
MHEHHe, PasyMHaTa CTeneH Ha CHTYPHOCT ¢ BHCOKA CTEEH Ha CHTYPHOCT, HO HE € rapaHlusd, 4¢ OfHT,
H3BbpileH B choraercreie ¢ MOC, BHHarH me pasKpHBa CLILECTBEHO HENPABHJIHO OTUHTAHE, KOrarTo
TAKOBA ChilECTBYBA, HenpaBHiHN oTYWTAaHHA MOTaT Ja Bb3HHKHAT B PE3YATAT HA H3MamMa il Tpelika | ce
CUHTAT 33 CLLIECTBEHH, aK0 OH MOTJIO Pa3yMHO J4a CE OYAKBA, Ye Te, CAMOCTOATENHO UIHH KATO ChBKYIIHOCT,
OHXA MO 13 OKAXKAT BIANAHHEC BLPXY HKOHOMIUECKITE PEUIEHIIS Ha NOTPeOHTEINTE, B3CMAHH Bb3 OCHOBA
Ha TO3H (PHHAHCOB OTYET,

Kato uact or oanta B cvoreercraHe ¢ MOC, Hie nsnonspame npodecnoliania NpeLenKa i 3anaspame
npoecioHane CKENTHLH3LM NO BpeMe Ha Henta oadt. Hue cwuio taxa:

— upieHTHdHLHpPaMe W OLEHABAME PHCKOBETE OT ChUIECTREHH  HENpaBHJIHH  OTYHTAHHA B
HHAHBIAYANHUSA (HHAHCOB OTHET, HE3ABHCHMO AQMH ALMKALN CE Ha H3MaMa HIM IPeilika,
paspafoTBaMe H H3NLAHABEME OAHTOPCKH NPOUCAYPH B OTTOBOP HA TE3M PHCKOBE H MOJYHaBaMe
OJINTOPCKH JIOKA3ATENICTRA, KOHTO /1a ca JIOCTATbYHI W YMECTHH, 3a Aa ocHrypsaT 6asa 3a HaumeTo
MreHue. PuexsT fa He ObAe pasKpHTO CHLICCTBEHO HEUPABHIHO OTYHTAHE, KOETO € pesyirar ot
H3MaMa, € [0-BHCOK, OTKOJIKOTO PHCKA OT CHIECTBEHO HEMPABHAHO OTUHTAHE, KOETO € PE3YNTaT OT
rpeitka, Thil Kxato H3IMaMara MoXe Jia BKAOuBa TaiiHo cnopasymsBane, (amunduuMpane,
NpeAHaMepent  NPOMYCKH, MH3ABMCHNHS 32 BbBEXJ/aHe Ha oautopa 8 3abiyXACHHE, KaKTo H
npededpersane Hail 3ac0lKaAsAHe HA BbTPELLRIIA KOHTPOIL

— nojdy4aBame pasbHpaHe 3a BTPCINHNA KOHTPOJ, HMall OTHOLIEHHE KbM OAHTA, 3a Ja pa3paboThM
OAMTOPCKN NPOLCAYPH, KOHTO fia Ca MOJXOASIH MPH KOHKPeTHiTe 00CTOATENCTBA, HO HE C uen

H3pa3AaBaHC HAa MHCHHEC OTHOCHO etbex‘nmnocwa Ha BLTPCLEINIA KOHTPO BHa E]J}’}KCCTBOTO.
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Joxinao na nezaeucusun oduwmop (npodeadceiiiie)

OlEHABAME YMECTHOCTTA HA H3TION3BAHUTE CYCTOBORHY JHOJNTHKI 11 PAa3yMHOCTTA HA CYETOBOAHNTE
OPUOHIHTCIIHH OLCHKH H CBBP3aHHTE C TAX OMOBECTABAHHA, HANPaBEHH OT PbKOBOACTBOTO,
JIOCTHIAME IO 3aKJIIOUCHHE OTHOCHO YMECTHOCTTA Ha H3MON3BAHE OT CTPaHA HA PLKOROACTBOTO Ha
cueToBoAHaTa 6a3a HA OCHOBATA Ha NPEANONIOKEHHETO 3a JelicTRALIO Npe/ANpPHATHE K, HA Da3aTa Ha
HOAYYCHHTE OANTOPCKH JOKA3ATSACTBA, OTHOCHO TOBA JIajii € HANHLUE CLIUECTBEHA HECHTYPHOCT,
OTHACHINE ce A0 ChOHTHA HAH YCNOBHSA, KOHTO OHXA MOMIH HA NOPOAAT 3HAUUTENIHH ChMHEHHA
OTHOCHO cnocobHocTTa Ha JIpyxecTBOTO Ja NpoAboxy Aa (PYHKIGIOHHpa Karo jAelcTsanio
npeanpHATHe. AKO HHE JIOCTHTHEM JIO 33K/IIOUEHIE, e € HANHIIE ChIECTBEHA HECHIYPHOCT, OT HaC
ce H3HCKBA J1a NPHBISYEM BHHMAHHE B OJIHTOPCKHA CH AOKNAJ KbM CBBPIAHHTE C Ta3H HECHTYPHOCT
ONOBECTABAHHA BbB (DUHAHCOBUA OTYET WH B chydall ue Te3d ONoBECTABAHHA Ca HEAJEKBATHH, AA
MoandBIHpaMe MHeneTo . Hamiite 3aKToueHHs ce OCHOBABAT Ha OAHTOPCKHTE AOKA3ATECACTBRA,
MONyYeHH A0 AATATa HA OJHTOPCKHA Hu AoKnaa. Bbaew cuOutna nmm ycnosis obaue Morar aa
craHar opuuiina  J[pyKecTsOTO Jia  MpeYCTaHOBH (DYHKUMOHWpPaHeTO cH karo AciicTramo
ApeanpHaTHE.

OUCHABAME LANOCTHOTO NPSACTABAHE, CTPYKTYPA H ChABKAHHE HA (PHHAHCOB OTYET, BXIFOUHTEIHO
OMOBCCTABARUATE, H JIaNH (DHHAHCOBHAT OTHET MpeAcTaBA OCHOBOROJATALINTE 33 HEro CACHKH H

cLOHTHSA N0 HaYHH, KOI{TO NOCTHIa AOCTOBEPHO NPEACTABAHE,

Hue KOMYHHKHPaME ¢ PBKOBOACTBOTO, HapCA ¢ OCTAHANNTE BLIOPOCH, MIAHHPAHHA oDXBaT H BPEME Ha

H3MBLIAHCHHE Ha OAHTA H CBINCCTBEHHTE KORCTATAIHI OT OAlITA, BKAKYHTENHO CHINCCTBEHH HCAOCTATHIH

BbB BLTPCHIHHA KOHTPOJI, KOHTO li,[[eHTI-ICl)lllJ,IipaMe 110 BpPEME Ha H3BLPUIBAHIA OT HAC ONT.

Onutopexo aApyxectso “bOOK” OO

¢

Ynpasutes, OTFOROPEH 3a AUTAXHUMEHTa, PErHCTPHPAH OHTOP, AeC: f

HJara: 01 geppyapn 2021 r.
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TF'OJAUINEH TOKJAJ 3A JEHMHOCTTA
HA PAJINO BECEJIMHA EAJL
3ATOJAUHATA, IPUK/IIOUBALIA HA 31 JEKEMBPH 2020 r.

Hacronugr zoxnan ofxpawa aciHoctra Ha ,,Paguo Becenuna® EAJL, rp. Codua 3a roauusara,
npurnousama keM 31 Hexkemspu 2020 ropuna. Ho epingeTso ToH NpeAcTapiaBs HKOHOMHUECKH aHANIN3 HA
(p¥HAHCOBOTO CBCTOSHHME KATO MpPEROCTaBs W Jipyra cbilecTBeHa HHGOPMAIHs OTHOCHO PE3YNTATHTE OT
JeitHocTTa Ha JIpyxecTBOTO. HacToanmaT foknan HMa ChIbpXKaHHETO, npeaeuaeno B i 39 or 3akoHa 3a

cueropojcTBoTO 1 Wi. 187 A 1 247 ot Twepropckus 3akoH.

1. Ounncanse Ha agcHHOCTTA

“Paguo Beceauna® EAJL, rp. Codus e Bnucano B Teprosckus perucrsp no ¢.a. Ne 4534/1997 r,,
Tom 13, maprupen Ne 33, crpamuna 66, ¢ EMK 115164960. HdpyxecrBoTo € ¢be cejayiulie H aapec Ha
ynpaenenue rp. Codma, n.x.1407, paiton Jlozeneir, yn. “Cpebbpra“Noe 21. HpyxecTBoTO € ¢ SAHOCTENEHHA
cHcTeMa Ha ynpasienue cobcTReHMK H chier Ha jupektopd. Kem 31 Jlexkempu 2019 r. cueeTbT Ha
AUPEKTOPHTE ce CbCTOH OT 3-Ma aywu: I'eprana Credanosa Jlanora, Muna Tonoposa Epruna, JIparosmup
Paiikos Baamos u ce npeacrapassa ot u3nsaHuTenHus jgupextop ['eprana Credanora [anosa. Ilpes
Oxkromspu 2020 r. ¢ npomsanara B coberenoctra Ha Paguo Becennna EAJ] yma npoMaHa B B CbhBETA Ha
IHUPEKTOPHTE, KOHTO ca B chetak Hea Croanora, Hukonali Augpeee u Cranka Kpyinapeka v ApyxecTroTo

ce npeAcTaaaea ot Huxonali Anapees.

LI, Kamurasn
HApyxecrsore e perverpupano ¢ kanutan 2 062 712 /ppa MMAMOHA LIECTAECCT H JBE XHisiH
CCAEMCTOTHH W JBaHajxecer Jicsa/, pasnpegencd B 2062 712 /ipa MHIMOHA HIECTAECET K ABE XHIIAAH
CEMIEMCTOTHH W ABaHafeceT Opos/ oOHKHOBEHHH, MOWMEHHH aKLUH € fIPABO HA I1ac, ¢ HOMHHAIIHA CTOMHOT

1 {(enun) nek.

1.2, AxpnoHepHA CTPYKTYpPA
[ipes 2020 r. Ennonuuen cobereennk Ha kanurana ctasa HOBA BPOYJIKACTHHI I'PVIT EOOU,
EHK 205738443. Ilpez 2019 r. easonuuen cobereeruk Ha kamurtana ¢ bBECT CBbKCEC HHBECTMDBHT
EOOH, EMK 203819996, nppxasa: BBJITAPMAL

1.3. IIpeamer ua geitHoct
IlpenmersT Ha AeHHOCT Ha APYKECTBOTO € Cb3/@Bale M pa3npoCTpaHeHHe HA pPasuo H
TEACBH3HOHHH MPOTrPaMH, ayJIHOBH3YAIHA TPOAYKIMSA, MEMHHU H MYITHMEIHHHH APOAYKTH, NPOyYBaHe,
opraHHzHpaHe, ch3/iaRaHe u paspaloTBaHe Ha ayMO, BHIACO, MYy3HKaNHH, QONKIOPHH H JIPYTH TMPOTPaMH,
CHEKTAKIH M TBProBUA ¢ TAKMBA TMPOTPaMH, KOHLIEPTHA, TPOJYHEHTCKA M H3faTeacka AeiHOCT,

opraHusupaHe Ha H310xkDM, Oazapu, (ecTHBany, OpPasHHUKM W JPYIH NOHOOHH H3%BH, 3arMHC H



PAJIMO BECEJIMHA EAJ]

PasnpOCTPAHEHHE HA TIPOM3BEACHHUA HA H3KYCTBOTO 4pe3 MH(OPMALMOHHK HOCHTEITH, KAKTO U BCAKA JApYra

JeHHOCT, KOATO HE € 3a6paHeHa CHC 30KOH.

2. Kparbk nperies Ha CbCTOSIHHETO HA Ma3apa

Ananus Ha KoHkypeHnTHaTa cpeaa Papuo Becensia craprapa 8 rpag [Inosgus npes 1992 roauua,
MenusaTta e e7lga OT MbpPBHUTE, KOWTO GENIENKAT HAYAJIOTO HA YACTHOTO PajHOPA3NpPhLCKBAHE B CTpaHata. Ja
KPaTKO BPEME C€ NPEBPLINA B HALUHOHAAHA BEPUTA OT MECTHH PAfMOCTAHLMW, KosTo usnbusa B Codus u
ronemure rpagoee Ha IOsna buarapus. B kpas ua 2006 r. pagocTaHuHATa 32710982 WITBLUBAHE HA S/HHHA
nporpama ot Cous. OcHoBHHTE KOHKYpeHTH Ha Paauo BecemuHa ca paguara BepoHuka Ha HalHOHANHO
HHBO.

Perucrpaunonns, JHUEH3MOHAYM W paspelinTenHy pexaumu — Paano u TeneBn3noHHaTa JeiiHocT,
NOAJIEXH HA AJMHHHCTPATHBRHONpABHA perynaima. EAda oT OCHOBHHTE NMPHYMHH 3a TA3H perynauys e
0GCTOATENCTBOTO, Y€ YECTOTHHAT CIEKTBHD, KOHTO M3MOA3BAT PagHO- U TEIACBH3HOHHHTE ONEPATOPH, €
obiecTBeHo H11ar0 W TNOpaad TOBA [PABHTEICTBOTO (MM HAKOH OPraH OT HEroBO WME) pasmojara ¢
NpaBOMOLIMETO JIa JIMLIEH3HPa M3IOI3BAHETO MY 3a pasnpocTpaHeHde Ha HHGOPMaLMA NPH YCAOBHA, KOUTO
TO CMATA 32 NOAXOAALH. BTOPOTO OCHOBAHHE 3a CH3/IABAHETO HA CHELHAAHA HOPMATHBHA ypeaba Ha ayiHo-
H ayTHOBH3YANHHUTE YCNYTH € OrPAHUYEHHAT XAPAKTEP HA YECTOTHHA CHEKThP. HERB3IMOXKHO € BCeKH f1a
npuobuBa AHLIEH3 3a Pa3sNpocTpaHeHHe WIIH Jla MMa MpaBo Ha JocThlt A0 edup U Ja pasnpocTpaHaBa
MHEHHETO CH NO OOINECTBEHUTE WM ThPTOBCKH PAHO- H TCICBH3HOHHH OPTaHHU3ALIMH,

Hopxasna nonntuka — [lo oTHOEeHHe Ha pagyo M TEMEBHIHCHHATA ASHHOCT, AbPXKABATA MOXKE I
W3UCKBa JIMUEH3HPAHE, KaTo Pasnpescsi NpaBaTa H3MEXKAY MHOXKECTBO NPAaBHH CYOCKTH, KATO TH 3a/Ib/DKH
na npejeTapaT SaNaHCHPaHK NPorpaMK B HHTEPEC Ha TEXHUTE 3PHUTENTH H CITYIIaTeH.

OCHOBHM KJIMEHTH, CKJIKOUeHH I0roBopH - (JCHORHATA TPyNa AMPEKTHH KIHEHTH ca (hHPMH, KOHTO
NpejIaraT CTOKH M YCNYr 3a [WHPOKO notpebieHHe — XpaHHW, JAPexH, HAMUTKH, Mebenu, pasmnedeHud,
OuTOBH ycayrH H T.H. BTopara rpyna KJIMEHTH ca pelsIAMHUTE arcHUMW, KOWTO obCAyKBaT CpelHUTE M
rofieMu pHpMH.

OCHOBHH JIOCTABYHIM — (PUPMH, IPHTEKATEIH HA ABTOPCKH MPABa 3a PasiIpoCTPaHEHNE HA TICCHH H

MY3HKA, (PHPMH NpeJoCTaBIIH YCAYTH N0 PA3NPOCTPaHEHHE HA PAIHO H TEASBH3HOHEH CHUPHAN #H APYTH.
3. HpeacraBsane HA PA3BHTHETO HA JICHiHOCTTA NMpe3 OTIICTHHS MEPHOA H (PHHAHCOBO CHCTONHHE

Ha JIpy:kecTBOTO

PUHAHCOROTO CHCTOSHUE Ha “Paauno Becennua™ EAJ] e kakro cnenea:

Toonuen dornad 3a detinocmma 3a 2020 2, Cmp. 2 om 14



PAJIMO BECEJIMHA EAJL

OrdocHTeHO
AbconoTHo n3meHeHHe HA
o 31 Jexemspn | 31 JdexemBpn
Ne 2020 2019 H3IMEHEHHER 2020r. B
XHJL JIEBA CPABHEHME C
2009r.8 %
1 { Coficteen xamutan 2916 2 509 407 16.22%
y | Hacusn (Hpusnesein 529 723 194 26.83%
CpesicTRA)
3 | Herexymy akTuBH 369 456 -87 -19.08%
4 | Texywn axtusu 3076 2776 300 10.81%
5 | Teryiun nacuen 448 596 -148 -24.83%
6 | TBproeckH 3agbmKeHHA 92 17 -25 21.37%
7 annmKeHns KM CBBpP3aHK 209 3123 114 135.20%
OPEATPHATHS
8 | Twuproscku B3eMadus 11 6 5 83.33%
9 Baemanun or CBBP3AHN 2958 2755 203 737%
TNPeANpPHATHS
10 | Hertekyms nacHeu | 127 -46 -36.22%
11 | Tlapuusu cpeacTra 97 2 95 4750.00%

CobOcraenusr kamitan Ha “Pagno Becenuna” EAJ xbm 31 Jlexkemapu 2020 r. e napachan ¢ 407

XWIJR, cnpaMo Tosu kbM 31 Jlekemppn 2019 r., xoero 0CHOBHO ¢ ARDKM Ha thopamupaHarTa nevanda B

JApyxecTBOTO 3a TeKymius otdereH nepuon. Ilpueneuenure cpepcrea kbM 31 Hexkemspn 2020 r. ca

Hamanenu ¢ 26.83% B cpaBHente ¢ Te3n kbM 31 Jekemspu 2019 r. Texyiure akTHeu ca HapacHamH c 300

XWJLNB, CIIPAMO HPCAXOOAHHA OTHCTCH NCPHOL, 3a pa3fHKa OT TeKYLHTE NaCHBH, KOUTO HaMajdABaT © 148

xun.as. Twprosckute 3zagbmxennus ca Hamanemu ¢ 210.37%, KakTo W 3aJBDKEHMATa OT CBbP3aHH

npeanpusTHa ca Hamaneau ¢ 35.29%. Ypeanuenne Oenekar 3eMaluaTa ot CBbp3aHu npeanpuaras ¢ 203

xun.ne. Hanwunire napranu cpeactsa kbM 31 Jlekemspr 2020 r. Ca Hapachamu ¢ 95 xun. JIs. cpsso Te3m

kbpM 3! Hexemspu 2019 r. Herexyuure nacuen ksm 31 Hexemepu 2020 r. ca namanens ¢ 40 XWAJIB B

cpaBHeHue ¢ Tesd kbM 31 lexemepu 2019 r.

ITapiung cpefcTra

THProBCcka BICMAHRR

3agBTKCHIT KBM CRBAHN NpEampusaTig

Texymn axTnBR
Hetexymsl arviai
Hacusy (ITpisaedens cpeacTBa)

CoGCcTBEH Kamitan

Hererymn nacusi ’

B3eManita OT CBBPIAHE NPEANPHATAT |

THPropekn 39IbIEACHIA

Texymu nacuen |&

=31 JlekeMBpR 2019
& 31 Hekempput 2020

Foomuen doxnad 3a detivocnima za 2020 2.
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PAJMO BECEJIMHA EAJ]

4. PesynrarT o1 geitnocTra H (hrHancoBo cheTosiHHE Ha JIpymecrBoTo

a. Hpuxoau

MzpsHpeanata cuTyals, cebp3ana ¢ KopoHaeupyc COVID-19 ne ¢ nopnusana 3HauMTENIHO BBPXY

PE3YITATHTE OT AciHocrTa Ha APYKCCTBOTO.

OTrrocnTeING

AbGconwTHO H3IMEHEHHe

2020 2019 H3MEHEHHE B Ha2020r. B

XHILJIB, cpaBHEHHE ¢

2009r.8 %

Pexnamuu yenyru 2296 2306 -10 -0.43%
SMS, MMS 14 13 i 7.69%
ABTOpPCKHY npasa 50 55 -5 -9.09%
Menubiny naprasopersa 4 8 -4 -50.00%
Obme: 2 364 2 382 -18 -0,76%

Peanusupanure npuxoji or npojaxkou Ha Jipyxectroto 3a 2020 r. ca no noBoa Ha MPEAOCTaBCHH

PeKJIAMHM YCITYTH, aBTOPCKH nipaa, SMS u MMS, Meawiinn maptHbopeTBa W cnoHcoperso. fpes 2020 r.,

npuxoauTe ot npoawkou Ha Jpyxectroto Henexar crnap ¢ 0.76% B cpaBHEHHE € TE3H 3a MPeaXOAHATA

OTUETHa roauna. ABCONOTHOTO WIMEHEHHE € B pasMep Ha 18 xunJiB.

Meaniinn napraLO IS

ABTOPCKH npaba

SMS, MMS

Perctamnn yomyra

500 1 000

©2019 %2020

3a 2020 r. gpyruTe NpEXoaM oT AeiiHOCTTA ca HapacHanu ¢ 25.53% B cpasrexne ¢ Te3n 3a 2019 r. u

npeacrasnsapar:

OTtHocaTENHO

AbcoaoTHO H3IMEHCHHE

2020 2019 H3MEHEHME B #a2020r. s

XIJLJIB. cpaBleH#e ¢

2019r. B %

Haenmu 15 28 -13 -46.43%
OTnHcaHH 33 ABIDKEHHSA 69 44 25 56.82%
TexHUUECKN Yenyri 22 22 ] 0.00%
Iponaxba Ha akTHBY 12 - 12 100.00
Obmo: 118 94 24 25.53%

Fodwmuen dorxnad za detinocmma sa 2020 2.
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0. Pasxoam ot onepatusnarTa Jeiigocr

PAJTAO BECEJIMHA EAJ]

OrHOCHTENHO

AGcoaoTHo U3MEHCHHAE

2020 2019 H3MEHEHHE B na 2020 . B

XHJLJIB, CpaBHEHHE C

2019r.e %
Pazxonu 3a MaTepHany 35 41 -6 -14.63%
Pasxosy 3a BLHILHH YCITYTH 731 604 127 21.03%
Pasxony 3a aMopTU3aALMK 125 128 -3 -2.34%
Pazxopmu 3a nepconana 636 660 -24 -3.64%
Jpyru pa3xonu ot AeiiHocTTa 20 23 -3 -13.04%
Obmo: 1547 1456 %1 6.25%

3a 2020 r, pasxoaHTe OT OnNepaTHBHATA ACHHOCT DEASKAT PBCT B cpasHeHHe ¢ Te3H 3a 2019 r. karo

abCOMOTHOTO U3MEHEHHE € B pasMep Ha 91 xun.ne.

b b
& W

Jlpyra pasxomi ot feffHocTTa ;
P

Pazxon 3a HepcoHana s
Pa3sxoau 3a aMopTIatty
Pa3xom 3a BRHITHH YCAYFH

Pasxoan 3a MaTepHAII

731

200

400

600 800

: 2019
B 2020

OT HanpaBeHMs CTPYKTYPEH aHa3 Ha Pa3XxOMTe OT onepaTHBHAata aAcHHocT Ha “Pagno

Becennna” EAJL 3a 2020 r. ce Bibkaa, ue ¢ HaM-rofisM OTHOCHTEAEH [ ¢a PAa3XOAHTE 32 BRHIIHH YCIAYTH,

Koo npeacTaeaasat 47% or obuius pasMep Ha pasxoIMTE OT orlepaTHBHaTa AefiHocT. Ha BTOpO MACTO Ca

pasxoaute 3a nepcoHana (41%), nocneasann oT pasxoauTe 3a amoptHsauun (8%) M paszxoaure 3a

mareprnany (2%) n apyrurte pasxoau (2%).

Pazxozaure or JIGHHOCTTA ¢a OTHECCHH 0 NPeAHAZHAYEHHE KAKTO CIeABa:

OTHOCHTEIHO

AbconoTno HIMCHCHHE

2020 2019 H3MeHeHIe B ua 2020r. s

XH/LJIB, cpaBHCHHE €

2019 .8 %
CelbecroiinocT Ha nipofaxOuTe 1 081 956 125 13.08%
Pasxo/m 3a nponaxkou 153 184 -31 -16.85%
AJIMAHHCTPATHBHH Pa3sXoiH 308 315 -7 -2.22%
JpyrH pazxoau 5 1 4 400.00%
O6mo: 1547 1456 91 6.25%

Toouen doxnad sa deitnocmma sa 2020 2.
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PAJIMO BECEJIMHA EAJI

OrnocuTennuar Aat Ha pasxoante no gyHkuuoHaneH npusnak sa 2020 r. e noxasan B cnejpamaTa

JMarpama:
2020
AJJ,MIIHJIC'E])HTH
BHH pasxoiH
Paxogn 1a
aponaKGH
10%
B. AHasin3 Ha GUHAHCOBHSA Pe3yJaTaT
OTHOCATEKO
AGCOIOTHO H3MEHCHHE
2020 2019 H3IMEHeHHE B na2020r.s
XHJI,JIB, cpaBHeHHE ¢
2019r. 8 %
MMeuanba 2a oTHETHHA NEPHOT 809 910 -101 -11,10%

DunancosuaT pesyirrar 3a 2020 r. e nosoxuresHa BennuuHa ¥ Be3TH3a Ha 809 xun.p, ITevanbara

3a 2020 r. e Hamassia copamo a3y 3a 2019 . ¢ 11.10%.

5, DunaucoBH NOKAIATE/IN
C ornea W3SCHABAHE HA MOCTHFHATHTE (PHHAHCOBM pesynraTH ot Aefinoctra Ha “Panwo

Becenuna” EAJ] 3a oTueTHaTa roJHHa TIpeAcTaBAMe ClieHUTE (puHaHCOBH nokazaresnd Ha JlpyxecTroro:

JIukBHAHOCT

[MokasaTenuTe 3a JAHKBUAHOCT XapakTepusupar cnocofHoCTTa Ha (QupMara Aa  M3lUawWA
CBOEBPEMEHHO, PEryAfpHO M B HCOOXOANMHTES paszMepH TeKylMTe CH 3aAbL/DKEHUA ¢ HaJIHYHY TeKYIlW
axktueH (be3 llpennaaresu pa3xonu).

3a nuxkBupHocTTa Ha JIPYMKECTBOTO MOXKE Ja ce ApeleHH Mo CTOHHOCTHTE Ha CAEAHHTE

Koe(hHUHEHTH:

TlokazaTenn OnTUManne HUBO 2020 2019 Hamenenne
QBIa THKBWIHOCT 2.0-1.5 6.8438 4.6359 2.1926
bLp3a THKBHAHOCT 1.0-0.5 6.8438 4.6359 2.1926
ABCONOTHA JHKBUAHOCT 09-03 0.2165 0.0034 0.2127

Toduten dorxnad 3a delinocima 3a 2020 2. Cmp. 6 om 14
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8
7
6
5
‘; _______
3 ’ #2020
2 — #2019
1 /—
0 i— s S o
20-1.5 1.0-0.5 0.9-0.3
06 _ B AbcomoTHA
A ARKBHAHOCT B30 AKKBHAHOCT IFKBHHOCT
B 68438 N 6.8438 0.2165
4,6359 4.0359 0.0034

KoedmmentsT Ha 00lHa JTHKBHAHOCT XapaxTepu3Hpa CTENEHTA HA MOKPHTHE HA TeKyLLHTe
3a/IbJDKEHNA ¢ HAJIMYMAM TEKYIH akTusH (Oes npepnnateny pasxoad) v ¢ 6.8438 sa 2020 r. npn 4.6359 3a
2019 r., xoero e ¢ 2.1926 nynkta nopede. Topa 03HAUABA, HE CPEILY TEKYIINTE 3a/LIDKEHHA CTOAT MOBEYE
HAJIHYHHA TEKYL{#H AKTHBH, KOHTO T'H ofe3rieuasar.

KoedmuuenTsT Ha Gbp3a NHKBHAROCT 3a TEKYIIHS OTYETEH MEPHOA € ChIUMAT KaTo KoedHUEeHTa Ha
ob1ma uKBHHOCT, [IpenopbuntesiaTa cTORHOCT HA TO3M NOKA3ATE) 33 ANKBHTHOCT € OKOAO SARHHLA.

Koeduupentst nHa abGconioTHa NMKBHAHOCT oTpassaBa cnocoOHOCTTA HA  MPEANPHATHETO C
HAJIMYHHTE TTAPHYHH CPE/ICTBA KbM JIAACH MOMEHT Aa OLAaT u3mareHl He3abaBHO TEKYIHTE 3aJb/DKEHHA
"a Jlpyxecreoro. Koedmuuentst Ha abconmorHa nukeuaHoeT Oenexxn ysenuuenue nipes 2020 r. copamo

2019 r.

OcHOBHYTE H3ION3BAHM M NOTEHHHAJIHK BBLTPEIUHH H3TOYHHMIM HA  JIAKBUAHOCT  Ha
Panuo Becenuna® EAJI ca:
= [Ipuxonute OT HepHHAHCORA NSHHOCT;

*  Peamizupanarta nevanta Ha J[pyxecTroTo;

PenTabnianoct, epeKTABHOCT, HHHAHCORA NE3ABICHMOCT H 00PBLINAEMOCT HA B3eMAHHAATA

Ne ITokazaTean 2020 2019 YBemmaenne/
Hamanenne

) 2 3 4 (3—4d)

I. | MNokasaTenn 3a penTaduaHocT

1. Koeduunent Ha HerHa pentallnHocr Ha 0.3422 0.3820 -0.0398
NRPHXOAHTE OT NMPOAAKOH

9. KoeduuileHT Ha peHTabMNHOCT Ha cOGCTBEHNA 0.2982 0.4430 -0.1448
KanuTan

3. | Koedsniedr Ha peHTabHAHOCT Ha fIACHBHTE 1.2923 0.9494 0.3429

4. | Koeduupenr Ha KannTamisauis Ha aKTHBHTE 04710 0.5654 -0.0944

5. | Ilpouenr Ha OpyrHara nevanda 54.2724 59.8657 -5.5932

Todwuen Oornaod 3a detinocma 3a 2020 2. Cmp. 7 om 14
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Yaennuenne/

Ne HoxkasaTenn 2020 2019 Hasasenie
1 12 3 4 3-4
I1. | Moxazarenu 3a epeKTUBHOCT
1. | Koeduiuyent va epeKTHBHOCT Ha PasXoAHTE 1.5992 1.6913 -0.0920
2. | KoednuyeHt Ha eeKTHBHOCT Ha NPHXOAKHTE 0.6253 6.5913 0.0340

IH. | TlokasaTean 32 PHHAHCOBA HEIABHCHMOCTE
1. | Koedinnent Ha GunaHcopa He3aBHCHMOCT 5.5123 3.4703 2.0420
2, | KoenuueHT Ha 3aasiHAA0CT 0.1814 0.2882 -0.1067

IV. | Hokaszatens 3a o0pbUlaeMOocT HA B3EMAHHATA
{. | ObpbmaeMoCT Ha BIEMaMiATa 0.8251 0.9339 -0.1088
2. | Bpesmerpaene 1a giemMaHinTa (B IHR) 442 391 51

PentaGuiHOCTTa € eANH OT HAl-BRKHUTE NOKaszaTeny 3a GHHAHCOBOTO CheTOAHKE HA JIpyxKeCTROTO.
Ta orpasasa noreHuMana {cnocoGHOCTTa) My Ja reHepupa neuanda oOT  BIOXKEHHTE pecypcH.
PentabunHocTra ce u3UMCISBA 4pe3 cuUcTeMa OT (HHAHCOBH MOKA3aTe/ld, H3PAasABallM ONpeAeNeHH
ChOTHOWIEHHA MEXKAY NOCTHrHaTHTe (PHHAHCOBH Pe3ynTaTH oT AefiHoctra (B UHC/MTENA) H AaHHHTE 34
Bu3upannTe obexTu (B 3HaMeHaTeJs).

flokazatenute 3a pPeHTAOMIHOCT €A KOJMYECTBEHW XapPAKTEPUCTHKH Ha €(eKTHBHOCTTA Ha
IPUXOAUTE OT NPoAAXKEH, COBCTRCINA KANTaN, NAacHBKHTE W axTyBHTe Ha JIpyecTsoTo. Te oTpasssar Kaksa
4acT OT (PHHAHCOBHA PE3YHITAT CHOTRETCTBA HA H3MOJ3BAHNWTE OT HETO AKTHBH WM HA HAIUYHKTE [FACHBH.

KoeQuuueHrsT Ha HETHA PEHTAOWITHOCT Ha NPHMXOMMTE OT NPosaxOH XapakTepH3upa 4ucTaTa
JoxoaHocT Ha JIpyxectBoTo. TOH € W3UMCIEH KAaTO CLOTHOMICHHE MEXAY (PMHAHCOBHA pE3ysiTaT cied
JaHb4no obarane W HETHHS pasMep Ha TIPHXOJIWTE OT NpojaxOu 3a CHOTBCTHHS OTYETEH IEPHOA.
Koe}uUHenTET Ha HeTHa PeHTAGHITHOCT Ha [PHUXOAMTE OT TNPOJWKOH MOKassa, He 3a TEKYIHA OTYETeH
nepHoj | JIB. OT HETHHA pasMep Ha NPUXOAHTE OT NPoAAKOH e Aonech 1a dpupmata 0.3422 ap. neuanda.

KoeduuneHTsT Ha penTabumiocT Ha cOOCTBEHHS KANHTAM € H3UHCIIEH KATQ ChOTHOIICHHE MEHAY
(PMHAHCOBMSL Pe3YNTAT Cilell AAHBYHO obnaraHe M CpeHaTa BEIMUMHA HA CcODCTBEHWA KanuTan 3a
ChOTBETHHS OTueTeH nepuoa. KoeMuuenTyT Ha peHTa0UAHOCT HA CODCTBEHHA KaTUTa/l MOKA3Ba CTENCHTA
H& BLIBPLILASMOCT HA BIMKCHUA KamiTan oT coOCTBeHHUMTE Ha J[py:KECTBOTO H ¢ OCHOBEH MHJKKATOP 3a
edpeKTHBHOCTTA Ha M3Mos3BaHeTo My. PezynraTHre OT (PMIAHCOBHA aHANU3 MOKAa3BAT HaMalicHHe Ha
pentabunnoctra Ha cobeTpenns kanuran ¢ 0.1448 nmyHkTa cnipamMo NpeaxoaHaTa TOAHHA,

Ioxazartesnure 3a eEKTHBHOCT NMpPEACTABIABAT KOJIHUECTREHH XAPaKTEPUCTHKH HAa ChOTHOLICHHUATA
MEMY TIPHXOANTE H PasXofIuTe HA MPeANPHATHETO.

Koebuumenrst Ha edexrupiocT Ha pasxoauTe 3a 2020 r. nokasea, ye cpewy Beekd | B, pasxon e
peanuznpan 1.5992 ne. npuxoa. KoednuuentsT Ha (JHHAHCOBA HE3ABHCHMOCT € HIUMCJICH KAToO
CHOTHOHIEHME MeXIy COOCTBEHHSt KANMTAaA M NacHBHTE Ha Jpy)»eCcTBOTO M IOKa3Ra cyMaTa Ha CODCTBEHHSA
KanuTa, KosTo ce najaa na 1 ne, nackey, Yeemauenueto ot 2.0420 mynkra noxassa, ue “Paano Becennna”
FAJ] e cranano no- He3aBHCHMO OT KpeauTopuTe cu npes 2020 r. cnipamo 2019 v,

KoeyuuenTsT Ha 32JUIKHANOCT ¢ H3UHCICH KATO ChOTHOLIEHHE MEXIY ITACHBHTC ¥ COOCTBEHHS

KaImitall Ha Hp)’}KeCTBOTO H MOKAa3ea CyMAaTa Ha NMacHBUTE, Madaila cc Ha 1 B, cobeTBEH KanuTan.

Toduuien doxaad 3a delinocnnna 3a 2020 . Cmp. 8 om 14
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6. Ynpasienne na GUHAHCOBNA PHCK

JleitrocTTa Ha JIPy»KECTBOTO € H3AMKEHA HA PEAKLIA PHCKOBE, CBBP3aHH ¢ OOEKTHBHH YCIIOBHS KATO
HENPEABHAUMOCTTA HA NA3APHTE, OOIUHTE HKOHOMHUECKH TEH/ICHLIMH, MPOMEHH BbB BATYTHHTC KYpCoBe. 3a
MHHHMH3HpaHe 1la NOTeHUHanHHWTe oTpULaTeNHH ehekTH, JIpyecTBOTO € BBINPHENO NOANUTHKH 34
IISIOCTHO YNpPaBeHHE H OLEHKA HA PHCKA W YCTAHOBABAHE Ha IPOMCAYPH 3a ajpecHpaHe Ha
HICHTHGHUHPAHWTE PHCKOBE.

(DUHAHCOBUTE PHCKOBE TeKYWUO ¢e WIAGHTHMHLUMPAT, W3MEpBaT M HAOMOAaBaT ¢ MOMOUITA HA
pazTMTHH KOHTPOMHH MEXaHH3MH, 33 J1a ce ONMPEASSIAT afcKBaTHH LUEHH Ha YCAYTHTE HA J[PY:KECTBOTO M HA
[PUBIICUCHHS OT HErO 3aCMEH KAfMTall, KaKTO W JIa Ce OLCHAT AJeKBaTHO nasapHuTe OOCTOATENCTBRA,
MPABEHHTE OT HEr0 MHBECTHIMH M (JOPMHTE HA MOAXbPAKaNE Ha cBOOOIHN JIMKBHANH cpecTsa, Oe3 aa ce
JIOTIYCKa HEOTIPAB/AAHA KOHIIEHTpal M Ha JajeH (HHAHCOB PHCK.

Vnpasiedyero Ha (PUHAHCOBHS PHCK €€ OCBINECTBABA TEKYLIO NOA MNPSKOTO PbKOBOACTBO HA
(pmnancoBHa nupekTop K pHHAHCOBUTE ekcrepTH Ha [pyectBoTo.

[To-posy ca onucady pazMYHATE BHAOBE (PUHAHCOBK PHCKOBE, HA KOMTO € H3JIoXKeHo JpyxecTBoTo

MpH OCBIIECTBABAHE HA CBOUTE CTOMNAHCKH ONEPalyH, KaKTO H BLITIPHETHAT NOAXO/ fIPH YIIPARACHHCTO HM.

Haszapen pHCK

Banayresn puck

JIpyKecTBOTO OCBLIECTBABA CBOMTE CHACJIKH OCHOBHO Ha BRIpellHHA nasap. To He e u3noxeno Ha
3HaUHTeNieH BalyTeH PHCK, 3AIOTO TOYTH BCHYKH HEroBH oNepailMd H CAENKH ¢a ASHOMHHHMPAHH B
ObArapcKH ;CBa U €BPO, 4 NTOCJIEAHOTO € ¢ (PHKCHPAH KYPC CIEPAMO JIeBa MO 3aKOH.

JpyKecTBOTO OChUIECTBABA OCHOBHHTE CH I0CTABKH B Jiea. JlocTaBKHUTE BhB BajyTa ca B eBpo. 3a
KOHTPOJIHPAHE Ha BATYTHHA pHCK B JIpY:KCCTBOTO MAA BBBEJIEHA CHCTEMA Ha NAAHHPAHE K KOHTPOA BLPXY

NPeACTOAINNTE THIAMAHNA,

31 Jexemspu 2020 1, B BGN 8 EUR O6mo
DHHAHCOBH AKTHBH XHJLAB, XHJLJIB. XHJEJIB.
[TapuuHu cpencTsa 1 €KBUBAJICHTH 97 - 97
BzemaHus Ot CBbP3aHK HPeIIPUATHA 2958 - 2 958
ThproBekH B3EMAHH 4 - 4
O6mo: 3 059 - 3059
1IpoienTHO CHOTHONIEHHE 100.00% 0.00% 100.00%
31 lexemepu 2020 1, g BGN B EUR Obmo
(PHHAHCOBH NMACHBH XHILIIB. XHILAB, XHJLJIB,
OHHAHCOR NH3HHI - 34 34
OnepatuseH JIM2AHT 63 19 82
BajtbiBKEHHA KBM CBLP3AHH NPESANIPHATHA 209 - 209
Twproscku 3aab/mKeHHS 82 - 82
O6mo: 354 53 407
HpoueHTHO CHOTHOIIEHAE 86.98% 13.02% 100.00%
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31 Jexemppi 2019 1, B BGN e EUR 06mo
AHAAHCOBH AKTHBH XHILIB. XWILJIB, XHA.JB.
[Taprunu cpeactea H eKBHBAIIEHTH 2 - 2
BsemanHs OT cBLpP3aHH IPCATPHATHS 2755 - 27558
Toeproecky B3emMaHus 6 - 6
O6mo: 2763 - 2763
IIponeHTHO CHOTHONICHHE 100.00% 0.00% 100.00%
31 Heremppn 2019 . B BGN B EUR O6mo
DUHAHCOBH IACHBH XMWJLNB. XILIB, XH/L.JB.
(DHHAHCOB JIH3UHT - 3 3
AKTHRH MOJ] HAeM 120 25 145
3aBiKeHU KM CBLP3aHH NPSANPUITH 323 - 323
THpProeeku 3aabKERHS 90 - 99
O6mo: 533 28 561
IIponenTHO CHOTHONIEHAE 95.01% 4.99% 100.00%

Kpejuren puck

TTpu ochilecTBABAHE Ha CRBOATA JEHHOCT APYXKECTBOTO € W3OXKEHO HA KPeNHTCH PHCK, KOHTO €
CBbP3aH ¢ PHCKA HAKOI OT KOHTPAarenTHTe My Aa He Objie B ChCTOSHHE Jla H3ITLIHH W30 B B oBnuaiino
Npe/BHICHHTE CPOKORE 3a/Tb/DKEHHATA CH KbM Hero. KpeauTnuar puck ce npelgHAaBa NOOTASAHO 34 BCsAKA
NO3KLMS, KATO & B3CMAT TOJ1 BHUMAHHC WHAMBHAYATHHTE 0cO0EHOCTH HAa JUIBXKHHKA H BE3MOKHOCTTa MYy
na obciyxea IOroBopeHuTe nnatianus. OHHAHCOBATE aKTHBY, KOWTO MOTEHLHANHO H3naraT JpyXecTroTo
HA KPEJTUTEH PHCK, ¢a NPETHMHO B3eMaHHA 1o npoiakOu. OcHOBHO JpyKeCTBOTO € H3JIOMEHO Ha KPeAUTEeH
PHCK, B Cilydal ue KIHEHTHTE He H3IUIATAT CBOMTE 3aib/keHus. [lomuTukata Ha JpyKecTBOTO B TasH
061aCT ¢ HacOYeHA KbM OCHIICCTBABAHC HA NPOAMKOH HA YCAYPH HAa KAHCHTH ¢ NOAXOAAMIA KPEeAHTHA
permyTaiE, YIPaxKHABAHE HA PErYJIPEH KOHTPOMA, a ChLIO H CBOGBPEMEHHO YNPABJACHHE HA BIEMAHWATA OT
KwiMeHTH. JpyKecTBTo HMa NONHTHKA J4 NPOAABA HA KJIIMEHTHTE C OTCPOUEHH NINALLAHHS.

DHHAHCOBHTE aKTHBH HA JIPYIKECTBOTO €4 KOHLEHTPHPAHH B CHIS/IHUTE TPYIH: TApHYHK CPeacTBa (B
Opoit , no OAHKOBH CMETKM W JCNO3MTH), B3eMaHKWS OT IUTMEHTH, B3€MaHWs OT CBLP3aHHM JIHLA H
npenoctapeH  zaemu. [lapuunure cpeicrsa B JAPYXECTBOTO #  pasylaliaTeJIHHTE Onepaludd  ca
pasripelleNieHH B eJlHa 0aHka, KOETO YBeJNIMYaBa PHUCKA OTHOCHO NApHYHHTE CPEACTRa H TIAPHUHHTE
©KBHBAICHTH.

CpOupaeMoCcTTa M KOHIIGHTPAI[MATA HA B3EMAHHATA CE CJCGAH TEKYWO, ChIAIACHO YCTAHOBEHATA
HOAMTHKA HA JAPYXKECTBOTO. 38 LICNTA CKEAHEBHO CE NPABH TIpermen oT (GHHAHCOBO-CHETOBOAHMA OTACT Ha
OTKPHTHTE TO3WUWH MO KIHEHTH, KAKTO W [MONYYEHHTE MOCTBLIVICHHA, KATO CC M3BHPIIBA aHaju3 Ha
HEMJIATEHHTE CYMH M CLCTOSHMETO Ha kiWeHTHTe. 3a J1a KOHTpOJMpa PHCKA JAPYXKECTBOTO CJIC/INM 3a
He3abaBHO IMALUAHE HA HOBOBB3HHKHAJIMTE 3abJDKCHH, 4 HATPYNAHHTE CTAPYU 33/1LIDKEHHA CE NOIacsapar
110 HHAMBHAYAJIHH CNOPA3YMEHHS © IThAKHHLNUTE,

MC®O 9 usuckBa APYHECTHOTO 1 OUEHH OYAKBAHMTE KPSAHTHH 3aTyOH © pasyMHa M NOAKPensia

HH[I)OPMHHHH, KOATO © Ha pasrolOKCHHC, Oes APEeKOMEPHH pa3xodd H YCHJIHA H TA BKJIIOMBA HCTOPHUECKA,
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PAJIMO BECEJIMHA EAJ]

TEKYIa H OporHo3na uHdopmanus. [punara ce eaui M ChLINM MOAEI 32 00€3LeHKa 3a BCHYKK (HHAHCOBH
MHCTPYMEHTH, KOHTO HOAIEHKAT Ha 00e31leHKa,
QuaxpaHHTe KPeAWTHH 3aryGu ca u3dncieny kuM 31.12.2020 ropuna 1 kem 31.12.2019 rogmna,
PLKOBOACTBOTO € ONPEAEITHIIO CBOATA NONMTHKA 33 OLEHABAHE HA KPCANTHHTE 3ary0u.
3a B3eMaHHA OT CBBP3AHH AMLA,THPrOBCKH B3EMAHHA M JIETIO3KTH B OaHKH C¢ NpHiara onpocTeHHs

METO/, KATO MPOLUSHTHTE C& ONPCACTICHH Ha 0aza MUHAN ONKT.

JIHKBUACH pHCK

JIMKBUJIEH PUCK € PHCKDBT, NPH KOHTO IPEANPHATHETO cpeilla TPYAHOCTH Aa Cna3Ba 3a/lb/KCHUATA
CH 110 OTHOWIEHHE HA (PMHAHCORKTE TTACHBH, YPEXAAHHU C NAPHUHH CPEJCTBA WK APYT (PHHAHCOB aKTHB.

JIpyKeCTBOTO NPOREXKAA KOHCEPBATHBHA TIOJIMTHKA 1O YNPABNEHHE Ha JIMKBHIHOCTTA, 4pe3 KoATO
MOCTORHHO MOAABLPXKA ONTHMAJIEH JIMKBHISH 3aMac NapH4HA CPSICTRA 1 06pa crocobHOCT 3a duHancupaHe
Ha cTonanckara cH aiciiHocT. To MoNzBa ¥ MPUBAEYEHH KPEANTHH PECYPCH.

3a Jla KOHTpOJMpa JHKBMAHHA puck, JpyxecrBoro cnead 3a He3adaBHO mnamaHe Ha
HOBOBL3HUKHAJANTE 3a[bJLKEHHA, @ HATPYNAHUTE CTapd TaKHBA C€ [OracABar N0 HHAMBHAYAAHH
CTOPaZyMEHNA C ANBKHHLIUTE.

JIpyKeCTBOTO OCHITIECTBARA HAGNIOACHHE H KOHTPOJ BbPXY (PAKTHUCCKHTE H IIPOTHO3HHTE NMAPHYHH
HOTOUH NO HEPHOIAM HAMNPEA W OTHOCHO MOJIBKAHC HA PARHOBECHE MEN(IY MATYPUTCTHHTC TPAHHIM Ha
akTHEHTE M TacupuTe Ha JlpyxecTBoTo. TeKYyWO MATYPHTETHT M CBOCBPEMEHHOTO OCBILECTBABAHE Ha
MAIAIAHKATA CE CIeH OT (PHHANCORO — CUCTOROIHMS OT/IEN KATO CE MOAADLKA exejHeBHa HH(pOopManua 3a

HAaJTHYHHTE NapH4yHH CPEACTEA H NPCACTORUHTS [TAAIRHNA.

Prck #a JEIXBOHOCHATE NAPHMHM OTOIH

JIpyKecTBOTO MMa 3HAYMTEIHA KOHLCHTPAUWA HAa JHXBOHOCHM AKTHBY, € H3KIIOYCHHC Ha
cBobOAHHTE mapHUHH CPEACTBa 110 PA3MIALATENHU CMETKH B OaHKM, 3aTOBA NPUXOJAMTE H BXOAAINUTE
OMEPATHBHK MAPHUYHH TIOTOIH CA B TOJIsIMa CTETIEH 3aBHCHMH OT NPOMEHHTE B NA3APHATES AHXBEHH DABHHILA.

CpeAcTBaTa No PasmialaTelHd CMETKH Ce OIMXBABAT C JIMXBEHH NPOLUCHTH, CLIIACHO Tapu(HTe Ha
CLOTBETHHTE DAHKY, KOUTO CE 3aNa3BAT OTHOCHTE/IHO NOCTOSHHY 34 MO-BIIBI NEPHOJ OT BpeMe.

PuroeoacreoTo Ha HpyxecTsoTo Tekyllo HabmiolaBa W aHAJIN3Hpa HErOBaTa eKCMO3HLHA COPAMO
MPOMEHHTE B JIWXBEHWTE pashHuma. CHMYIHPAT ce pa3TMiHH CleHApPHH Ha pepHHAHCHPAHE, O/IHOBABAHE
Ha CBINECTBYBAllH MO3HLMY W anfepHaTHBHO (MHAHcHpaHe. M34MCAEHUA ce NpaBaT 3a 3HAUHTENHHTC
JIHXBOROCHH MO3KIHH,

YnpagjieHHe HA KARHTAJIOBHA PHCK

C ynpaenedHueTo Ha Kanurana J[py:ecTROTO UENIH Ad CH3AABA W NOAABDPKA Bb3MOXHOCTH TO N
NPOABLKH Jia HYHKIIMOHHPA KATO AeHCTRAO NPeNPHATHE W Aa OCUTYPSBa CHOTBCTHATA Bh3BPBINAEMOCT
HAa MHBECTHPAHHTE CPCACTBA HA aKUWOHEPUTE, CTOMAHCKY MOJN3H HA APYIHTE 3aUHTEpecoBaHy JIHLA U
YUACTHHUH B HETORMH OM3HCC, KAKTO M Aa ROJATLPXA ONTHMATIHA KAIMTANOBA CTIPYKTYpa, 34 Jia ce

PEAYLIHPAT PA3XOHTE 38 KAUTana.
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PAJTHO BECEJIMHA EAJ]

JIpyKecTBOTO TeKylio HaOMIOAaBA OCHTYPEHOCTTa M CTPYKTypaTa Ha Kanurama Ha Oasa
CHOTHOIICHHETO HA 3a/UIbXHANOCT. TOBA ChOTHOIMCHHE C& H3UHMC/IABA MEXEY HETHHA J(h/ITOB KANHTANl KbM
obiwata cyma Ha Kanutana. HeTHHAT JBAroB KannTal €€ OMPEACNS KATO pasjiika MeNy BCHYKH
APHUBTICUEHH 3a6MHH CPE/ICTBA (TEKYIIH M HETEKYUIM) TaKa, KAKTo ca nocoueHn s OTdeta 3a (PUHAHCOBOTO
CHCTOAHHE M MAPHYHHTE CPEACTBA ¥ cKBHBajienTH, O0IaTa cymMa Ha KanHTala € paBHa Ha COOCTBEHWS
KAMHTAJ U HETHHA JBJrOB KaIlWTall.

B Tabmuiata no-oNy ca NpeacTaBeHH ChOTHOLICHHATA HA 3aUIBKHMIOCT Ha 0asa CTpYKTypaTa Ha

karnTana koM 31 Jekemspu:

31 Hexemspn 31 JdexemspH

2020 2019

OBmo ALAroB KarMTal, B T.4.: 529 723
Hanmaneu ¢ napy 1 flapuyiy eKBUBANEHTH 97 2
HeTten IbATOR KATATA 432 721
O61o cobeTBeH KanHuTan 29016 2 509
Obimo kanATAN 3348 3230
ChLOTHOIHCHHE HA 3A4TBKARIOCT 12.90% 22.32%

6. Ilepconan
Kbm 31 Hexemepu 2020 r. 6posat Ha cayxurenure B JIpyxectporo € 22 nymm, pasnpejiesieH B

CJACHHHUTS 3BCHA.

YUCJIEHOCT YURCJHAEHOCT
BHUJI NIPABOOTHOMEHHE KbM 31.12,2020T.| KbM 31.12.20191.
L. TpyAGBH NpPAaBOOTHOIIEHHS 22 21
1. PrropoguTenn 2 3
2. CnermaancTi 15 13
3. Texuuuy B APYrH NPHAOKHHN CASLHATACTH 4 -
4. ANMHHHCTPATHBEH NepcoHall | 2
5. AHAJTHTHYHH CTCLHAMICTH - 3
11, HorosopH 3a yupasJiesHe § KOHTPOJ - 1
Obmo; 22 22

7. OnosecTsBanns cnopex #3AcKBannaTa Aa wi. 187 a1 247 ot Thproeckus: saxon

Hpyxectroto € perHerpupado ¢ xanuras 2 062 712 /mpa MWIHOHA ILECTAECET M ABE XHS/H
CEIEMCTOTHH M ABaHajeceT aepa/, pasnpenesed e 2 062 712 /asa MUAMoHa IWecTAECeT H ABE XHJBIH
CEJIEMCTOTHH M JiBaHAeCeT Opod/ 0OHKHORCHHH, MOMMEHHH AKIIMY C MPABO Ha IJ1ac, ¢ HOMUHAJIHA CTOHHOT
1 (eauy) nex.

VYuacTHeTo HA4 UNEHOBETE HA CHRETHTE B THPrOBCKH APY)KECTBA KATO HEOrPAHHUYCHO OTTOBOPHH
ChAPYXHHUH, [IPUTOKABAHETO HA NoBede OT 25 HA CTO OT KANHTAana Ha JIpyro APY)KECTBO, KaKTo H
YYACTHETO MM B YIIPABJIEHHETO HA APYrH APYKECTBA WM KOONEepaLuH Kato NPOKYPHCTH, YIPABHTENN HAH

YICHOBC HA CbBETH, € KAKTO CACABaA:
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PAJIUO BECEJIMHA EAJ]

UsteHoBeTe Ha ChBETA Ha JIHpekTOpHTe Ha J[PY)KECTROTO HE npUTEeNaBaT HErOBH AKLMH W/HAH
obnurauuu.

UneHoBere Ha chBeTa Ha AupexTopuTe Ha ,Panno Becenuna®™ EAJL HaMatT yyacTmsa B ApYKECTRA
KaTto HEOrpaHHUCHO OTIOBOPHH ChAPYKHHLIM.

CreiHHTe UNEHOBE Ha CHBETa Ha AMPEKTOpHTE Ha JipyXecTBOTO NpHTEXaBaT MOBEHE OT 25 HA CTO
OT KaTIUTaa Ha APYro JPYXECTRO:

- Hukonali Credianos AugpeeB npurtexapa rnopede orT 25 Ha ¢ro of Kammrana Ha ,Muosa Tum®
00/, na ,HCA® EOOJ u Ha ,,Eii Ap Bearapus® EOO/I;

- Cranxa HMearoBa Kpylunapceka npurexkasa nopede oT 25 Ha ¢TO OT KanmuTana Ha ,XoTennHa“

EOOI,

Crneanure uneHoBe Ha ChBETA HA AHPEKTOPHTE Ha J[Py>KeCTBOTO yHacTRAT B YIPABIEHHETO HA APYTH
JIPY;KECTBA MNTH KOOTICPAltH KATO MPOKYPHCTH, YIPABUTEAH HAH YIACHOBE HA ChBCTH!

- Huxonait Credasior Annpees e ynpasurea va ,JHuosa Tum® 00J], ,HCA®™ EOOM, ,Eii Ap
buarapua® EOON, ,Hosa bpoyaxactunr I'pyn® EOOJL, ,Butowa ®M“ EOO/, ,Arenuus Burowa“
EOOJ, ,Arenaips Atnautuk™ EOOJ[; unen Ha cwBera Ha mupexropure Ha ,Paauo Excnpec™ AJL et
Hudo“ EAJL ,,.Bu Boke EAJL, ,.I'pabo Megus™ AJl, ,.@aiineninsn Mapkeraneiic” AJT;

- Cranka HWpanoa Kpyuwapcka e ynpaeuten Ha ,Xotenuna“ EOQOJ]; unen na cbBeTa Ha
aupekropute Ha ,Panuo Excnipec AJL u va ,,I'pabo Meaua® AJl;

- Uea Crossosa CrosHoBa e ynpasuten Ha ,Enut Meana bwarapus® EOOJ, ,,Buroma OM“
EOOH, ,Arenuua Burtoma® EQOJ, ,Arenuns Arnanruk™ EQOJ; uneH Ha chReTa HA JUPEKTOPHTE HA
~Pamno Excripec™ AJlL

He ca n3nnaw@asy pu3HarpafeHus Ha wieHoreTe Ha ChBeTa Ha JlupekTopure.

8. Ba:kpaH HAYYHE H3CJACABAHNA H PAzpaboTKH
[Tpes oryernna nepuon ,,Papno Becennna® EA/JL He e OCBIECTBABATIO BAXKHH HaYHHH W3CJIEABAHUA U

pazpaborku.

9. Hasmune Ha KJI0HOBE

HpymecTsoTo HiaMa KIoHOBe.

10. Mpeasrxaano passrrTie ua JApyxecrsoTo
3a ,,Paano Becermmna® EAJ], kaTo uact oT MefuiiHaTa rpyna NOAHTHKA 32 PA3BUTHE NPe3 cneaBallnTe
FOJIHHH CE CBEeXIA 110
* PaswmpsaBane Ha NOKPHTHETO Ha PAAHOCTAHLIMATA C HOBH YECTOTH,
*  3acHneHu MapKeTHHIOBY AKTHBHOCTH M MAPTHROPCTBA C HORATA MEHITHA rpyna;
» IlpomsaHa B nporpaMHHTE CXeMH— OChBpPEMEHSABAHE HA MY3HKAAHOTO 3By'UeHe, Oe3 jma ce

NpoMens MYSHKaAHATA KOHUCAURA H YHKCHA fiporpamMara,
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PAJTNO BECEIHHA EAJl

CrpareryyeckuTe LENH Ha PLKOBOACTBOTO Ha {pykecTBOTO 32 2021 . ca CBBP3AHM ChC 3aNa3BaAHE U
paslIupsBaHe Ha AeHHOCTTA H nasapute Ha JIpy:KecTROTO, ONTHMHM3HPAHE HA PA3XOAHTE C LEN MIOCTHrale Ha
MKOHOMHH W 1ogo0pABaHe Ha eeKTHBHOCTTA, OCHIIECTBABAHE HA TIbBKABA 1LEHOBA MOJTUTHKA,

CBOEBPEMENHO ChOMPAHE HA B3CMAHMATA H OCHIYPABAHE HA 0OOPOTHH CPE/ICTBA.

11. CuOsTHS, BACTLAMIIH ClIe JATATA HA CHCTABSIE NA PHHAHCOBHS OTYET

Ha 22 suyapn 2021 r. e Qunanusupan porosopa mexay IOHAMTEJ MEJMS C. A. P, Jlu
AJABAHC MEJIHA T'PYIl EAJl 2a mokynkara Ha apykecrsa ot rpynata ha HOBA BPOVJIKACTHUHT
FPYITEOOQ/], B xosto PAJIMO BECEJIMHA EAJ| yuacTea.

[opaan Hempesckasyemara aunamuka Ha COVID-19, obxsarbT u e(exrite BHPXY GH3HEca €
CJIOXKHO H NPAKTHYECKH HEBBIMOKHO Jla ObAAT OLEHEHH ¢ TOUHOCT Ha TO3H eTarl, OuaKsa ce NPHEMaHeTo Ha
pevua BaKHH COLHAIIHO-MKOHOMHYECKH MEPKH H CBIBTCTBAINH 3AKOHOAATENHH IPOMEHH, KOMTO Ja

CMEK4ar e(l)eKTHTC H MOAROMOrHarT GbﬂeLU,O BBL3CTAHOBABAHC Ha 6’bﬂl"apCKaT& HKOHOMHKA.

Hara: 29 Sryapn 2021 r.,

Hamenuurenen aupekyop: : '

|
|
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OTYET 34 ®HHAHCOBOTO CHCTOSHHE “PAJIHO BECETHHA” EAJ

KHM 31 JEKEMBPH 2020 EHK 115164960
Beuuru cymu ca 6 Xunfou Boa2aperi 1e6d, 0C8eH ako He e HOCoYeno Opyeo.
31 JexemBpn 31 JekemBpn

HpnJioxenns 2020 2019
AKTHBH
Hemerywu axmusu
HmoTtn, MallIBHH K ChOPBIKEHMS 4.01 167 133
Hematepnaniu akTiee 4.02 109 137
AKTHBH C NPaBO HA MOT3BAHE 4.03 81 144
AKTHBH 10 OTCPOUCHU JAAHBLIH 4.04 12 42
OBuio HemerRYH(H AKMEGH 369 456
Texyuiu akmucu
B3eMaHH1 OT CBbP3aHU NPeaTpHATHS 4.05 2958 2755
THProBekH B3eMaHUA 4.06 1t 6
[apy H napuyny eKBHBAACHTH 4,07 97 2
Hpeamnarenu pazxoau 4,08 10 13
O0uto merywu axmusu 3 076 2776
OBIHO AKTHBH 3 445 3232
NACHUBH
Hemeryuiu nacusu
3afB/KEHHA KBM 1IEPCOHAIA IPH IEHCHOHHpAaHe 4.09 35 45
OHUHAHCOB AU3KHT 4.10 27 -
OneparHBeH Ausuur 4.11 19 32
Ob1o Hemexviu nacugy 81 127
Texyuju nacusu
DUHAHCOB JIMZUHT 4.10 7 3
OnepaTrBeH MHIHHT 4.11 i 63 63
3aapaKeHs KbM CBBP3aHA TIPEANPUSTHS 4.12 209 323
TBProscky 3aabKCHAS 4.13 92 7.
3anpKeHET KbM MepcoHaia 4.14 - 3.
3aaBMKCHAS KBM OCUIYPHTEHY PENIPHASTHS 4.15 15 16
JIaHbUAN 3aABIOKSHASA 4.16 62 71
O6ue mexyniu nacueu 448 596
OBHIO IIACUBH 529 723
COBCTBEH KAITUTAJI
OCHOBEH KATTHTAJ 4.17 2063 2063
Hepaznpenenena nevanta 4.18 809 423
Pesepeu 4,19 23 23
Apyru KOMIIOHEHTH HA KanuTana 4.20 21 -
OO COBCTBEH KAITHTAJ i 2916 2 509
OBIIO ITACHBH 1 COBCTBEH KAITUTAJI \ 3 445 3232

Jara; 29 Auyapu 2021 .
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OTYET 34 BCEOBXBATHMA JOXOH “PAJTHO BECE/IHHA” EAJ
34 TORHHATA, IPHKTIOUBAIIA HA 31 HEKEMBPH 2020 EHK 115164960

Beuuru cyaica e XuASOU 5?}!!2(!])(3](‘” J€8d, OC8CH (IKO He € ROCOUECHO ()pyEO.

IIpnnoxenns 2020 2019
Mpuxonu 5.01 2364 2 382
CebecroiiHocT Ha nponax6uTe 5.02 (1081) ( 956)
BpyTHa neqanfa 1283 1426
Apyru npuxo/m ot aeHidocTTa 5.03 118 94
Pasxoau 3a npojandu 5.04 ( 153) ( 184)
AAMHHHCTPATHBHE Pa3XoJn 5.05 { 308) ( 315)
Hpyru pasxoau 5.06 ( 5 (n
IMewanta ot omepaTrnenaTa gelinocT 935 1020
DuHAHCOBU PA3XOIH 5.07 (5 ( 8)
Ileuan6a or obuuaituara jeiigocr 9230 1012
ITeuasnba npegn ganbOH 930 1612
Pazxonu 3a nasbim 5.08 { 121) { 102)
ITewan6a 3a meproga 0T NPOABIEKABANY JICHHOCTH 809 210
IIEYAJIBA 3ATO/IMHATA 809 910
Ho3anun, KOHTO HIMA na onaar
nperJacHPpHNHpanH B neuanda uan saryda:
AXTIOEPCKH nedandH [0 NEeHCHOHHHM TIUIAHOBE ¢
JAehHHUpaHy IOXOAH 21 -
O6Gmo mo3uHHM, KOMTO HAMA [Jga Ownjar
npexknacHduuupan B nedanba nan 3ary6a: 21 -
JApyr BeceoGXBATEH XOXO0/ 34 MEPHO/IA CJIEA AANDBIN 21 -
OBHI BCEOBXBATEH JOXO/ 3A ITEPHOJIA 830 910
Ocnopna neuan6a HA akusA B OBJACAPCKH JieBa 4.17 0.39 0.44

Hara: 29 Suyapu 2021 r.
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Tesu dunancosu omyemu ca odobpenu om Cuaema na Jupexmopume na “PAJHO BECETHHA" EANL
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OTYET 34 IPOMEHHTE B COBECTBEHHSA KATTHTAI “PAJTHO BECE/THHA” EAJ]
34 FORHHATA, TPHKITIOYUBALLA HA 31 JIEKEMBPH 2020 EHK 115164960

Bewury CYMH Ca g Xunaou 61;]12(![)6‘1(’” Jieéad, OC8EH (IKO He € HOCOYECHO 0pyao.

AXTIOCPCKH
neuaabu mo
Mpusowenns OcHoien Hepasnpeaenena Pesepan TEHCHOHHH Obmo:
KAHHTAN neuanda mIAHORBE ¢
AeHHAMPAHN
JOXO0HH
Canno KbM i veed 1o
1 Snyapn 2019 4.17,4.18;4.19; 4.20 2 063 (487) 23 - 1599
O6ur  BeeoOxBaTeH
JOXOL 33 OTHYETHHA - 910 - - 910
TIEPHOA
Canpo KbM ol ra
31 ﬂeKEMBPH 2019 417, 4.18;4.19;4.20 2 063 423 23 - 2 509
Canao KBM
1 Stayapn 2020 2 063 423 23 . 2509
Pasmpenenecune  3a ) (423) ) i (423)
AHBHASHTH -
06y BceobxpaTe
JOX0A 33 OTYCTHHA - 869 - 21 830
NIEPHOSA
Canpo KbM et to. ‘
31 flewenppn 2020 0 A8 419:4.20 2063 809 23 21 2 916
Hara: 29 fnyapu 2021 r,
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Tesu hunancoeu omuemu ca odobpenn om Ceeema na Jlupexmopume wa "PAIHO BECERHHA" EAJL
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empanign om 7 0o 56, npedcmasaneaui HepasOeaina Yachl om HPHAOJICeHIME (UHANCOGH onmveniL. Cmp. 3 om 56



OTYET 34 HAPHUHHTE TOTOL[H “PAAHO BECE/JTHHA” EAJT
34 F'OJIHHATA, IPHKIIIOYBAIIA HA 31 JEKEMBPH 2020 EHK 115164960

Bewuxu cysu ca 6 xunaou Goizapeki neeq, 0ceel ako He e Rocoueno opyeo.

2020 2019
ITapuunn noTony oT enepaTHBHA Aeitmocy
[MocTeneHnus oT KNUEHTR 2 683 2492
IramaAra Ha foCTaBYHIN (1 365) (1627)
HapruAH HAJHYHOCTH, DOJIYYEHH OT ONEPATHBHA JeiinocT 1318 865
[lapuuny norous, ceBLp3aHM ¢ JWXBH, GAHKOBH TaKCH,
KOMHCHOHHAH, JIMBHASHTH U APYTH NIOA00HHK &) (5)
TmaTeHs H Bb3CTAHOBEHH AAHBIH (101) (146)
[Tapuusu nOTOIH, CREP3aHH € TPYHAOBH Bb3HArPAKACHHA (650) (688)
Apyru nnamaHng oT ocHOBHA AeHHOCT n (15
Het#u napHaau DOTONH OT ONePATHBHA AeiinocT 545 11
IIapnunn norouy OT HHBECTHHHOHHA JAeHHOCT
Iokynxa Ha HeTeKyId MATePHATHA aKTHBU (19 4
[MocTennenns oT HETEKYIH MaTEPHANHH AKTHBH 11 -
Hernn napH4sy NoTOLH OT HHBECTAMAOHHA jJieiinocT (8) [G)]
IMappryan noToun o hunaHCOBA AeiiHOCT
Hannaten aupynenT (423) -
[hiawmanns Ha 3abKeHAS N0 (MHAHCOB JIU3HHE {(19) (N
Hernn napirinn norons oT GuHancona jgeiinoer (442) (N
Ypejuuenne/ Hamanensne Ba Dnapute H napHYHETE
CKBHBAJICHTH 95 -
Iapn ¥ napHYHH €KBHBAJCHTH B HATAJIOTO HA OTUYETHHS
HepHOa 2 2
IIapn ¥ DapHYAH eKBHBAJENTH B KpPasd HA OTYeTHHS
mepuos 97 2

Hara: 29 Suyapu 2021 r.,
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BEJEKKH KbM OHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EA/l
kot 31 Jexemepu 2020 EHK 115164960
Bcuuku cymu ca @ xunsou 6vazapcki iead, oceelt (ro e e HoOCoueHo opyz2o.

1. TOPHAWYECKH CTATYT H OBIIA HH®OPMALIAA 3A APYKECTBOTO
1.01. IOpEaRYecKH cTATYT
“PAZTMO BECENIMHA®“ EA/L, rp. Codust ¢ BiycaHo B T'Hprorexua peructap mo ¢.a. Ne 4534/1997

r.,, ToM 13, napragen Ne 33, crpanuna 66, ¢ EMK 115164960, Jpy:xecTroT0 € ¢bC CEJAJIMILE W afipec HA

ynpasnense rp. Codns, 1.k 1407, paiion Jlozener, ya. “Cpebnpna“Ne 21.

1.02, Kanurtan

HpyxecrBoto e peructpupano c¢ kanutan 2 062 712 /aBa MwiIHOHA WECTACCET H JIBE XHMIAAM
CeleMCTOTHH H JBaHajieceT Jera/, pasnpenener s 2 062 712 /apa MMAMOHA WeCTAECET ¥ ABE XWIAIM
CeJIeMCTOTHH M JiBaRaaeceT O6pos/ 0OHKHOBEHHH, MOWMEHHH AKLKH C [IPAaBO HA V14, ¢ HOMHHAJIHA CTOHHOT

1 (enun) ner.

1.03. AkuHOHepHA CTPYKTYpPA

Kem 31 Jlekemepn 2019 r. epdonnuen coGersennk na kanwrana ¢ BECT CBKCEC
HHBECTMBHT EOOJI, EMK 203819996, nepxasa: boarapus. Ilpes Oxromspu 2020 roawna ,,HOBA
BPOYAKACTHUHI' I'PYIT* EOOJ| upupoGusa 2 062 712 akmyu H cTaBa eJHONHHYEH COOCTBCHHK HA
xamurana Ha “PAJIMO BECEJIHHA® EAJL.

1.04. HpenmeT Ha gefinoct

[pemMersT Ha AcHHOCT HA JIPYKECTBOTO € CB3JABAHE U DPA3NpOCTPAHCHHE HA paHO H
TEJICBH3HOHHY FIPOTPaMH, ay/HOBH3YAIHA HPOAYKLMA, MEAHHHE A MYNTHMEAHIHR TIPOAYKTH, IPOYUBAHE,
OprasusMparie, ch3jlapaHe M pa3paboTaaHe Ha ayAHO, BHAEO, MY3HMKAMHH, (QOAKAOPHH H JPYTH TIPOTPaMH,
CIMEKTAKAH M TBHPTOBHA C TAKHBA MPOTPaMH, KOHLEPTHA, NPOAYLEHTCKA W W3AaTeiicka AcHHOCT,
opraHusMpane Ha u3NOKOH, Gasapu, dQecTHBANH, npa3sHMUM W APYTH NOAOOHH H3ABH, 38IHC H
PasnpoCTPaHEHHE Ha NPOH3BEACHUI HA M3KYCTBOTO upe3 WHOPMAIMOHHH HOCHTE/H, KAKTO H BCAKA ApYra

JeHHOCT, KOSTO He ¢ 3a0paHeHa ¢be 3aKOH.,

1.05. Crpyxrypa Ha yupasjenHe

JIpYKECTROTO € ¢ SIHOCTENEHHA CHCTEMA HA YNpae/eHHe coDCTBEHHK M ChBET Ha aAupekTopH. Kbm
31 Hexenmpu 2019 r. chBerbT Ha AupeKTOpHTE e chetod oF 3-Ma aymn: I'eprana Credanosa [lanosa,
Muna Tonoposa Epruna, Jlparomup Paiikor Bnamor M ce npegcrasifba OT H3UBAHWTEHHHA JMPEKTOP
[eprana Credpanora anora. [Ipes Oxronspn 2020 r. ¢ nposmsHaTta 8 cobereenocTra Ha Pagno Becennna
EAJ] uma npoMsina B B ChBETa Ha JHPEKTOPHTE, KOWTO ¢a B c¢hetas Mpa CrosHosa, Hukonail Anapees u
Cranka Kpymapcka u apyxecTBOTO ce npeacTensea oT Huakonail Aunpees.

UneHosere Ha ChbBeTa HA AWPEKTOPHTE HE Ca CIUIIOUBAJM JOTOBOPH 34 OCHINECTBABAHE HA CHCIIKH,
u3mH3aumM ot obuuaitHaTa fAeiiHoCT Ha JIPY)KECTBOTO H HA LEHH, KOMTO CBLIECTBEHO CC OTKJIOHABAT OT

ITa3apHUTE YCAOBHA.

Conpososcoaujunie Berexcki Ca HepaI0eana Hacht o HPUAGHCERNME QuNAHCoBY omyeniy. Cmp. 7 om 36



BEJIEPKKH KbM @HHAHCOBHTE OTYETH “PA/THO BECE/THHA” EAJ
kv 31 flexemspu 2020 EHK 115164960
Beuuku cymu ca 6 xunadu 6vrzapeku 1eed, 0CGeH aro He e HOCOYeHo Opyeo.

Kaxrto B Yerasa Ha [lpyxectBoro, Taka u B Pemenye Ha O0moro ¢nbpanye He ca npeaBHACHH

CHCI{HAJIHA YCIOBUA 38 l'lpld}lOﬁHBaHe Ha aKIHH Ha ,Ilpy;xecrnom OT YWICHOBC Ha CBLECTA HA AHPEKTOPHTEC.

2. OcnoBHH HOJIOKCHHA OT CYETOBOANATA NOJHTHKA HA JIpykeeTBOTO
2.1, Baza 3a cheTaBAHe HA (PHHAHCOBHSA OTUET
2.1.1. HiasjaerHe 32 ChOTBETCTBHE

Hacrosuuar ¢uHAHCOB OTYET npeAcTaBisBa HHAMBHAyaneH ¢uuancos order Ha JIpyxecrBoTo,
CHCTABAHETO HA KOITO Ce WIUCKBA CHIVIACHO CYETOROJHOTO M ARHBYHOTO 3aKOHOAATENCTBO Ha Phhnrapns.
GunancoB otuer Ha “PAJIMG BECEJIMHA™ EAJl e H3roTBéR B CHLOTBETCTBHE C H3HCKBAHHMATA HA
MesxaynapogHuTe CHCTOBOJHY CTAHAAPTH, N3aaRHe Ha ChBeTa Mo MeXIYHAPOAHH CUETOBOAHY CTAHIAPTH H
NPHETH 3a NPUIIOXKEHHUE 0T EBponeiickus cbio3,

3a TeKYWHA OTUCTEH INEPHOM APYKECTBOTO €€ € 3aMO3HAN0 ¢ BCHYKY HOBH W/HIH peBH3HpaHu
CTAHZAPTH M THAKYBaHHUN, H3nazeHd or Ceeera no Mexayrapomsu cuetopofHd ctaHaaptd (CMCC) u
pecn. ot Komurera 3a pazschenns ha MCODO, kouTo ca 61nm yMecTHH 3a Heropata/HeiiHara jefiHocT.

BEINPHETHTS CTAHAAPTH, U3MCHEHHS M PasACHEHHS, NPHIOKHMH KbM TeKyWHTe (PHHAHCOBH OTUYETH
3aCAraT CaMO ONOBECTABAHMA KbM TAX Oe3 TOBa Jla BOAM A0 NpeH3dHcieHHs ¢ obparHa cuia,
pexnacHPUKaLK H PETPOCNIEKTHBHO NIPEACTaBAHE U OMOBECTABAHE HA CYMH HA CNIEMEHTH OT ()HHAHCOBUTE
OTYETH KAKTO ToRa ¢€ H3vckBa chriacHo MCC 8 ,,CueroBoAgHa NONHTHKA, NMPOMEHKH B CUCTOBOAHHTE

NPUOIH3NTEIHN OLIGHKH ¥ IPeIKu™,

2.1.2, OcHOBHHA MpeaNo/IoKeHNs

Hupusuayanunst (PHHAHCOB OTUET € M3rOTREH B CHOTBETCTBHE ¢ KOHBEHIMATA 33 HCTOpHUYECKATA
l1ICHA, ¢ H3KJIOUCHUE HA TIPOBH3HHTE 33 KOMIEHCHPYEMH OTIYCKH# W oDellleTeHMATa MPH HEHCHOHHPaHe,
OTYNTAHY 110 HACTOAINA CTOWHOCT, M TIDHHIIHMMTE 3@ TEKYIO HAuHCHABaHe, AeHCTBAIO [PEANpHATHE,

OpeanasniBoCT, CbIIOCTABHMOCT HA NPHXOAHTE H PDAsXOAHUTE, TIOCICAOBATC/IHOCT Ha NMIPEACTABAHETO.

2.1.3. Texymo HAURCASBAHE

(unaHcoBuTe OTYETH, ¢ H3KIOYeHue Ha OTYeTa 34 NAPHUHWTE MOTOLY, ca M3roTBeHH Ha Dasa
NIPHHLIMNG HA HAUHCABAHE,

EnemenTute Ha (MHAHCOBHTE OTYETH €A NPU3HATH KATO AKTHBY, [ACHBY, cOOCTBEH KarmTan,
NPHXOAH H PA3XOAH, KOFATO TE OTIrORAPAT Ha ACHHHHITHUTE M KPHTEPHHTE 3a NPH3HABAHE HA TE3H CJIEMEHTH
B Obwure nonoxenus kuM MCC. Pesynratute oT TpaH3aKLHKTE H APYrHTe CLOUTHA CE NPHU3HABAT, KOTaTo
T¢ HACTBMABAT, @ HE KOTATO Ca TINAaTeHH M ¢a OTPa3eHH B CHYETOBOHUTE 3aNMCH M BB (JHHAHCOBUTE OTUETH 32

OTHCTHHA IICPHOA, 3a KOHTO C& OTHACHT.

Couhposoxcoatijtime Beederit 0a Hepazdenia Hacht oMM RPUAOXHCenIme PURAHCOGN OmYem. Cmip. 8 om 56



BEJEXKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/IHHA” EAJ]
kvm 31 Jlexemapu 2020 EHK 115164960
Beuuxu cyasu ca 6 xunadu bvizapeku 1e6a, 0CBeH ako He e ROCOYECHO OPY2o.

2.1.4. @yHKNHOHATHA BAJNYTA H BAJTYTA HA NPe/CTABIHC

To3u dmHaHcoB oTueT € npeacTaseH B ObaTapeku geea (BGN), koeto € pyHKUMOHANHATA BaNyTa Ha
HpyxectroTo. JlaHHHTE B efleMEeHTHTe Ha (PHHAHCOBHA OTUET H NPPUIOKEHHATA KbM HEFO ¢4 NMPEeACTABeHH B
xXunaay osnrapekd sepa. Cymurte Hag 500 nB. ca 3akpbracip KeM | XHILJAB. NPH NPEACTABRHCTO UM BHB

$HUHAHCOBYA OTUET H NPHAOKEHUATA KbM Hero.

2.1.5, JleiicrBamo npegopusTue

(DunaHacOBHAT OTHET ¢ K3roTBeH Ha 0asa npeanonokenuero, we Jlpyxectsoro e aelicrsamio
OpPEANPHATHE, KATO CE MPHEMa, 9¢ TO HAMA HATO HAMEPEHHE, HHUTO NOTPEGHOCT Ja NMPHCTLIBA KbM
MMKBHAAUWS WAM ChKpailaBaHe obeMa Ha CBOHTE CTOMAHCKW OMEpaliy, a Bh3HAMepABa [a LPOALIKH
JigfiHOCTTa ¢H B 0003puM GhACH NEPHO/,

[Ip1 oleHkaTa Aajiu NPEANONOKEHHETO 3a ACHCTBANIO WIPSANPHATHE € YMECTHO B YC/IIOBHMATA HA
MKOHOMHYECKA KpPH3a PHKOBOJCTBOTO HAa JPY)KeCTBOTO © B3eNo NMpe/IBHA 1UIaTa HajAu4iHa HH(OpMaHd 34
Obaemero, koeto e Hali-Manko 12 mecerma, Ho 0Oe3 Jla ce orpaHuyaBa a0 |2 Mecela OT Kpas Ha OTHETHHA
nepuoj, [penenkara ce ocHOBABA Ha MoApoOeH aHaNH3 Ha (HAKTOpPHTE, CBBPIAHHK C TEKYIATA H OHAKBAHATA
peHTabUAHOCT, NOracHTEIHH NIAHOBE Ha JLATA, MOTEHUHANHY H3TOUHHIIM HA NOAMAHA HA QUHAHCHPAHETO
U ap.

HxonoMuueckoTo Bh3jeiicTaie Ha nagaeMusta Covid — 19 He e 0Kka3ai0 ChIECTBCHO OTPHHATEAHO
BIIMAHHE BbPXY (pMHaHcoBHTe pesyiaratd Ha J[pyxecTrOTOo. PRKOBOACTBOTO € MpeAnpHENc ChOTBETHHTE
MEepPKH 3a OTpaHHYaABAHE BAMSHHUETO Ha Ta3H CHTYaldd BhpXy OH3HECA W OCHIYPABAKE HA HETIPEKLCHATOCT Ha
pabOTHHTE NPOLECH W HE € KOHCTATHPAIO CHILECTBEHH HECHTYPHOCTH M HEJHKALMH, KOHTO A4 IOBJIKAAT Ha

NIPUHITATIA- IPEATIOIOKEHHE 3a AHiCTBAINO MPeANPHITHE.

2,1.6. CpaBHHTeJHH JAHHH

B Toau ropumed ¢uHAHCOB OTueT, JIPYyXKeCTBOTO MpeAcTass cpaBHHTENHa WHboOpMaLHs 3a €JlHa
npemxoana rojuHa. CpaBHUTEAHATA HHAOPMAIMS 33 OPENXOAeH NEpHOA, NPEACTABEHa B HACTOAIHA
roauieH GUHARCOB oTueT e 3a neproza 01.01.2019 — 31.12.2019 r. Koraro ¢ HeoOXOWMO, CPaBHHTENHHTE
HJaHHH ce pernacupHLypaT W/HNKH NPeH3UHCIABAT, 3a [1a Ce HOCTHIHE CBIIOCTABUMOCT CHPAMO TIPOMEHN B

MPEACTABRHETO B TCKYLlaTa FOAHHA.

2.1,7. Hsamoassane Ha npuGJH3HTEIHH OLEHKH H NPEUEeHKH

IlpencraesHero Ha guHaHcor orueT chrilacHo MC®O nauckpa pproBoAcTBOTO Ha HpyxecTBOTO Aa
HanparH Hai-mo0pH NPUOIM3HTETHH ONCHKY, HAYHCICHHS H Pa3yMHO ODOCHOBAHH MIPEANOIOKEHHSA, KOUTO
oka3BaT e)eKT BBPXY OTUETEHUTE CTOMHOCTH HA AKTHBUTE W NACHBMTE, APHXOJMTE W pasxoiHTe M
ONOBECTABAHETO Ha YCJAOBHH B3€MaHHS W 3ab/DKEHMS KbM JaTaTa Ha cheTaBiHe Ha (HMHAHCOBHA OTHET.
Tesn npuOMH3HTENIHH OUEHKH, HAYMCAEHHA H pa3yMHO OGOCHOBaHH NPEIIOJIOKEHHS Ca OCHOBaHH Ha

HHCI)OPMRHHH, KOATO € HAJIMYHA KBM JATATA Ha ChHCTABAHC Ha (bHHaHCOBI’Iﬂ OTHET, [opaaH KOCTO 6’1:)16]1{“’1‘6

Cunposoxcoaiume Genedcki Ca HePaIteana vacn oM RPUACKHCeRUme QUHANCoay omyemu. Cmp. 9 om 36



FBEJIE)XKH KbM OHHAHCOBHTE OTUETH “PAJIHO BECE/IHHA® EAZ
kvt 31 Hexemapu 2020 EHK 115164960
Beuuru cymu ca 6 xunadu bvaeapexu 1e6d, 0ceen ako He e NoCoUueHo opy2o.

dakTraecky pesyaTatH Omxa Morad Aa ObAar pasmHaHH OT THX. ODeKTHTE, KOHTO NPEAIOAAaraT [10-BHCOKa
cTemeH Ha CYOEKTHBHA TMPELIGHKA WAM  CNOXHOCT, MAM  KBAETO NPHOMM3UTENIHHTE OLECHKH H
MPETONOKEHHATA ¢a CHIECTREHH 33 JHHAHCOBHS OTHUET, CA ONIOBECTEHH OT/IE/HO,

PBKOBORCTBOTO € AHANM3MPAJIO BCHYKH 3HAYHTC/IHE HECHIYPHOCTH H INPESHIIONOKEHUA, NPOHSTHYALIM OT
M3BBHpEAHATA CHTYyalls, cBbp3aHa ¢ xopoHasupyc Covid — 19, 3a ja npenenn edekra OT CHIECTBEHO
BB3ACHCTBHE BBPXY NPHONMH3IATESHATE ONEHKH Ha KOHKPETHH AaKTHBHM, MACHBH, JHKBHAHOCT H
wiatexocnocobroct. Tlpn paspaborsanero Ha npHOGAUHTENHHTE OLGHKH, € B3eMaTa IAJIaTa HAIHYHA
vHbOpMaLM, KAKTO W Jlalli ca M3NBAHEHH BCHUKH MPWIOKHMH H3HCKBaHMH 3a onosectasane. He ca
MACHTHOMIHPAHH PHCKOBE, KOWTO Aa M3WCKBAT MNpepasriexiase Ha AONYCKAHHATA M MapaMeTpuTe B
Mojient 3a 00e3eRKa W OLEHKA IO CIPABCUIHBA CTOHHOCT, TECTOBE 338 BB3CTAHOBHMOCT HA B3CMAHMS,
KPES/THTH, ABATOTPAHHH AKTHBY, OTCPOYEHH JAHBUHH aKTHBH,

He ca #3sBLPIIBAHM NPOMEHH B JIOrOBOPEHOCTHTE ¢ KOHTparenTuTe caex 31,12.2019 r., kouro Aa BoasaT /10

npepasriexjaHe Ha KIacH(KAIHMATE Ha AKTHBH U nacusy kbM 31.12.2020 T,

2.1.8, HadnauyouHo npeH3vHcICHAE HA OTHETHHTE NOKA3ATEH
Kaxrto 3a 2020 r., Taka 1 3a 2019 r. He ca W3BBPIIBAHH HHIALHOHHY [IPEU3HUHUCIICHHH HA OTIETHHTE

FTOKa3aTeIx Ha ,Hp}’}KeCTBOTO, THH KaTO JIAIICBA xunepnﬂc]maunonﬂa CTOIaHCKa cpefa.

3. 3EAYMAMH CUETOBOXHH NMOAUTHKH
HpeﬂCTﬂBBHHTe no-Aojay CUETOBOAHM IIOJHTHKH €A TIpHNarasd MocAenoBatTeiHO BBB BCHUKH

OTHETHH [IEPUOAH, TIPCACTABEHH B TO3H (.DHHHHCOB OTUECT.

3.01. Onepamstn B wygecTPANHA BATYTA

TIpH MEPROHAYATHO NPU3HABAHE C/IEIKA B HYXIECTPAHHA BAAYTa CE¢ 3alIHCBa BHB (PYHKITHOHANHATA
BaJlyTa KaTO KbM CYMATa B UYX»CAECTPAHHA BAJIYTA CC MpUnara 0OMEHHUAT BaNyTeH KYpPe KbM MOMEHTA Ha
CAENKATA MIIM Onepauuara. TTapHuHuTe CPECcTsa, BIGMAHHAITA M 3abIDKEHHATA KATO MOHCTAPHH OTYETHH
06EKTH, ASHOMMHHPAHU B UYKACCTPAHHA BAJLYTa, C¢ OTUMTAT BbB (DYHKLHMOHANHATA BALYTA KATO CE MpHAAra
OBMEHHUAT BaTyTeH Kype, nybnukysan or BHB 3a nocaemans paboTer AeH Ha cboTReTHHA Mecel. KoM 31
JleKeMBpH Ha OTUYETHATa FOJMNA Te Ce OLEHABAT B OBJArapcky JicBa KATO C€ M3MOM3BA 3AKTIOUHTENHUNT

sanyTeH Kype Ha BHB (BGN 1,95583 : EUR 1).

3.02. Texkymn u HeTEKYIH AKTHEY
[Mpeanpuardero kKHacHPHIMpPA aKTHB KATO TEKYII, KOTATO OTFOBaPA HA HAKOH OT CIEAHHTE KPHTEPHH,
v/ OudaKBA Ja peasM3Hpa aKTHBA MM BH3HAMEPABA 3 o NpoAasie WIK ynoTpeOu B CROs HOpMAJIECH
OHEPATHBCH HHKDbA
v’ IB{OKH aKTHBA MPEAMMHO C LieJT TEPTyBaHe

v’ oyakpa Ja peajii3upa akTHBA B PAMKHTES Ha BAHAZIECET MEcella CNie Kpast Ha OTHETHHA [1CPHOT,

Cohpososcdaiinme Beaedcku ca Hepazdesna vacnt on NPUResceHime QUHAHCOBH omYeini. Cmp. [} om 56



BEAEKKH KbM PHHAHCOBHTE OTUETH “PANHO BECETHHA” EAJ
kv 31 fexemapu 2020 EHK 115164960
Beuuru cyamu ca 6 xunadu Geazapexu 1e6d, 0CGEH aKo He e NOCOYEHO Opy2o.
v/ aKTHBA € NApH WM NapHYHH eKBHBaseHTH(ChriacHo aedunuimsta na MCC 7), ocsen ako 3a
aKTHBA HAMA OTpaHWYCHHMe A2 OBJ¢ pasMeHsH WAM M3MOA3BAH 3a YPEeXJaHe Ha I[IacHB B
NPOKBL/LKCHHE HAK-MATKO Ha JIBAHAJICCCT MECeIa CJIeTL Kpas Ha OTUETHHS MEPHOLL.
AxrHB ce KracuQUIMpa KaTO HETEKYIN, aKO HE OTroBaps Ha KPUTEPHUTE 3a KiacHQmpaHe KaTo

TEKYIIL,

3.03, HMOTH, MAMIHHK H CHOPhHEHH

HmoTHTe, MamIMHATE W CHOPHKEHUATa (HETEKYHIMTE MaTEepHAlHH AKTHBH) Ca NPEACTaBcHH BHB
(uHaHcOBUA OTYeT MO LeHa Ha npHiaobyBaHe, HaMa#EHA C HATPYNAHATA AMOPTH3AIHA H €BEHTYAJIHWTC
3ary0H oT o0e3leHKa.

ITvpeonavanno oyenacane

[py TEPBOHAYATHOTO UM NPHAOGHBAHE HMOTHTE, MALIWHHATE U ChOPHIKEHHUATA CE OLICHABAT MO LieHa
Ha npupoOwBane (ceGecTOMHOCT), KOATO BK/IHOYUBA NMOKYAHATA LIEHA, BKJI. MHTHHYECKHM TAKCH M BCHYKH
[pekd pasxolid, HeoBXOMHMMH 3a NMPHBEXK/AHE HA HETEKYIINTE MATEPHAIHH aKTHBH B pabOTHO ChCTOAHHE.
[lpexn pasxomu ca: pasxOiu 3a MOArOTOBKA Ha ofeKTa, pa3xo/d 3a MbpPBOHAYaNHA JocTaBKa M obpaboTxka,
Pa3XO0/H 33 MOHTAX, PA3XOAH 33 XOHOPapH Ha JHILATA, CBBP3AHH C NIPOEKTA, HEBB3CTAHOBAECMH JAHBIH H JIP.

Jpy:KecTBOoTO € Ompefenuno ¢roifnocted npar ot 700 nB., nox koifto NPUACOHTHTE HETEKYIH
MATePHATHH aKTHBY HE3aBHCHMO, Ye NPHTENABAT XapaKTEPHCTHKATA HA HETEKYL} aKTHB, C€ TPETHPAT KaTo
TEKYHI Pa3Xo/l B MOMEHTA Ha NPHI0OHBAHETO HM.

Oyenxa cred npusnasane

Hs6parust or Jpy)xecTBOTO mMOJAXOJ 3a MOCHSABAlNA OLCHKa HA HMOTHTE, MaiUWHHATE U
CHOPHKEHHATA € MOACIILT HA LICHA Ha NPHAOOHBAHe, HAMAJIEHA ¢ MOCAE/IBAILO HAYHCACHUTE AMOPTH3AIHY H

Harpynauure 3ary0u ot obe3leHkKa.

Hocredsauyu pasxodu

PasxonuTe 3a PeMOHTH U NOJJPBXKA CE [IPH3HABAT KATO TEKYIH PA3XOL B OTHETHHA TEPHOL, Npe3
KOHTO ca HanmpaBeHH, H3BbplLIeHH nocneaBallyl pa3xoAl, CBbP3AHY ¢ KMOTH, MAIIIHHH B ChOPBIKEHHS, KOUTO
HMAT XapakTep Ha TMOAMSHA HA OTpeAeieHH BB3IAOBH YACTH H arperaTd Wid Ha NPEYCTPOHCTBO M
PEKOHCTPYKUMS, €C KANMTATU3HPAT K&M OanancoBarta CTOHHOCT Ha CHOTBETHHS HETEKYIN MaTepHalcH aKTHB
H Ce IPepasTieNia HeroBHAT OCTATHYEH MOJIC3eH JKHBOT KBM JIaTaTa Ha KanuTaausaus, ChlleBpeMeHo,
HEAMOPTH3HPAHATA HACT HA 3AMEHERHTE KOMIIOHEHTH C€ H3MHCBa OT 0anaHcoBaTa CTOHHOCT HA HETEKYLIMTE

MaTepydanHyd aKTHBH H CC NpH3HaBa KaTo TCKYIL pa3xon 3a NCpHOAd Ha HPBYCTPOHCTBOTO.

Asopmusayun
HoseseH JKHBOT Ha HETEKYIIUTE MATEPHAAHH AKTHBH
PokoBOJICTBOTO Ha J[PY:XeCTBOTO OMNpe/ieNil OYAKBAHHMA TMOJIE3EH JKHBOT M PasxoAuTe 34

aMOPTH3ANKHH, CBLP3aHH © NPHTSKABAHUTC HCTCKYHIH MaTCPHAIIHH aKTHBH. Tazn HpHﬁHHSMTGJ’IHa OLieHKa C¢

CouHposoxcoauftime Geaedcxu ca Hepa3denna Yacnt oM RPUROMNCenine GuIancos omyen. Cmp. 11 om 56



BEHEXKKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/IHHA” EAX]

kv 31 Hexemapu 2020 EHK 115164960
Bewyku cymi ca 8 xunaou OvbiA2apcku 1ead, 0CeeH ako He e ROCOYeHo Opy2o.

Ga3upa na onpeAesIAHe HA XKHIHEHUA UKD Ha HETEKYIHTE MaTePHANHH aKTHBH. Ts MOMKE Jla Ce NPOMEHH B
3HAYMTENHA CTEMEH B Pe3yiTaT Ha NMPOMEHHM B MazapHara cpepa. PexopoacrBoro Ha Jlpyxecrsoro wie
YBENMYH PA3XOJIMTE 3a AMOPTH3ALUUH, KbICTO NOAE3HMAT JHBOT € fIO-MaNbK OT [PESABAPHTEITHO
onpeaenennd (O4aKBaHHUA), WY 1€ OTNHIIE HIH 00E3NEHH TEXHONOTHIHO OCTAPEAH HIIH HECTPATErHUCCKH
HETEKYHIH MATEPHAIHH aKTHBH, KOHTO He ¢a B ICHCTBHE WM ¢a NpoiaieHl/ IMKBRAKRPAHH.

AMOPTH3ALHATAR CC HAYMCAABA KATO TEKYN[ pasxoj Ha 0aza JIKHeeH MeETOJ[ Ha aMOpTH3aUuf Bb3
OCHOBA Ha OYAKBAHHSA NIOJIE3EH XKHUBOT HA HMOTHTE, MALLHHHTE H ChOPBXEHHATA.

Hauncngapaneto Ha aMOPTH3ALMA HA HETEKYUIMTE MATEPHANHH AKTHBH 3all0YBa, KOrato Te ca Ha
pasnonoxeHde 3a ynotpeba. TOME3AMAT KUBOT MO KATCrOpWH AKTHBH € OINpPE/ICNICH B CHOTBETCTRHE C
(hH3nteckoTo H3HOCBAHE, crenHdukarta Ha o0opyABaHeTo, OBJACHINTE HaMepeHHs 3a yroTpeba H ¢
OPERIIDAATACMOTO MOPANHO OCTAPABAHE W € KAKTO Clefna:

= Crpaas - 4%; (25 ronunn);

*  Maumnu - 30%; (3,33 rogunn);

*  AptomMobumu - 25%; (4 romuan);

*  CronaHcku uusendtap - 15%; (6,67 ronunn);
»  KommornhpHa Texanka - 50%; (2 rogunn);

OnpefeACHHEAT CPOK HA FOHOCT HA HETEKYIIHTE MATEPHAITHH aKTHEH CE NIPerJIeXa B Kpas Ha BCAKA
OTYCTHA IOiHHA U IIPH YCTAHOBHBAHE HA 3HAYMTCHHH OTKIIOHEHHS CrpsMo Ob/lelIHTe OYaKBAHUA 3a HEro

CBIHAT CC KOPHIHpa NCPCHCKTHBHO.

Ommicsane

Banancopara ¢TOMHOCT HA JafeH MMOT, MalMHA WIH ChOPBLKCHHE CE OTIHCBA HPH Tipoaaxda;
KOFaTO HE €€ OYAKBAT HHKAKBH APYFH MKOHOMHHYECKM H3rOJM OT HETOROTO H3IOA3BAHE HIM MPH
ocBOOOKAABAHE OT HET'O MOPajH JIUTICA.

ITeuanbute unu 3arybuTe, BH3HUKBAIH NPH OTHHCBAHETO HA MMOT, MAIIHHA WIH ChOpPLXKEHHE, ce
somouBar B Otdera 3a BceoOXBATHHUA LOXOZ, KOTATO CHLOTBETHHAT HETEKYL| MaTepHalieH akTHB Obie
ornucad {oceed ako MCC 17 JIn3uHr He H3uckBa Apyro npy npofaxda u odparex auzuHr). [Teuanbure nnu
sary0HTe OT 0cBOOOK/IABAHE OT HETEKYIUY MaTepHanHy akTHBH C€ ONPEAeNIT KAaTo FOCTHIASHHATA OT
nponaxby (ocroboxiaBane) ce HaManABaT ¢ HanaHCOBATAa CTOHHOCT H CBBP3AHUTE © NPOAAKOMTE PAa3XOIN.

JbpbkuMoTO B3emaHe NpPH OCBOOOKAABAHE OT WMOTH, MALUMHH M CLOPBXKEHHS C€ IpH3HABA
OBPBOHAYMAMIHO HO ChpaBeyinBa cToHHOCT. TIpHXoAKTe OT npoAaxOH ce onpesieNaT 1o peaa, MocoveH B T,

3.8 or benexxure KbM PHHAHCOBHTE OTHETH.

3.04, HemaTepnajHu AKTHBH
HemarepuanHuTe aKTHBH ca TNPeACTaBeHH BHE (DMHAHCOBHA OTYET MO IleHa Ha npuaobHsaHe
(cebecrofHocT), HaManeHa ¢ HATPYNAHATA aMOPTH3ALMA W eBEHTYanHuTe 3aryOn oT ofesuenxa. B Texnns

CLCTaB Ca BKJIOYCHH JIMLEH3H 3a H3MOA3BAHE HA NPOrpaMHH NPOAYKTH H TEPrOBCKH MAapKH,

Cunposoxcoaugnme Genedcki Ca HEPAIOEANA YACH O RPUADNCEHHME (PUHAHCOBY OMYeniN. Cmp. [2 om 56



BEJIEXXKH KbM QHHAHCOBHTE OTYETH “PAHHO BECEJIHHA” EAJ]
xom 31 Jexemspu 2020 FHK 115164960
Beuwuru cymu ca 8 xunaou Ovazapeki ieed, 0C6eH ako He e Nocoyeno Opyeo,

HemarepuaTHH aKTHBH CC NPU3HABAT B Ciydal, ye YJOBNETBOPABAT ONpE/IENICHHETO 3a TaKHBA,
nocouento B MCC 38 Hemarepuantu akTHBH, a IMEHHO!

— OTroBapAT Ha ONMPEJICJICHHETO 33 HeMaTePHaNeH aKTHE;

- Opu UpHACOHBAHETO UM MOTAT HAJIEHJTHO Aa OBAAT OLICHEHH;

— OT H3NOJ3BAHETO HA CHOTBETHMA HEMATEPHANeH aAKTHB CE OYAKBAT HKOHOMHUECKH H3TOIH,
JIOKA3aHH ¢ HAJIMYHE Ha IUIaH 3a HaGaBfgHe Ha AOCTATHYHH PECYPCH, MO3BONABANTH Ha MPEANIPHATHETO Aa
MOJYYH O4AKBAHMTE HKOHOMHYECKH H3rOAH; BB3MOXKHOCT €()eKTHBHO Aa M3MBIHABA (DYHKIHOHANHATA CH
poJis B CHOTBETCTBHE C HAMEPEHHETO Ha JIPY)KeCcTROTO OTHOCHO yHoTpebara My WM MMa 2CHO AeHHMpaHa

H KOHKPCTH3HpaHa TCXHHYECKA OChINECTBHMOCT.

Hlocnedsaugu pasxeou

Pasxomy, CBBLP3aHH ¢ MOAAPHKKA HA MBPBOHAYANHO YCTAHOBEHATA CTAHAAPTHA €(EKTHBHOCT,
H3BBPILEHU CJIE BBBEKIAHE B EKCIUIOATALHSA HA HEMaTepHANHHTEe AKTHBH, C& NPH3HABAT KAaTO TEKYIIH B
MOMEHTA Ha W3BBplIBAHETO #M. C pa3xoAuTe, KOWTO BOJAT /IO VBENHUaBAHE HA OvaKBaHHTE ObhAeliw
HKOHOMHYCCKH ITOJI3H OT HM3NOA3BAHCTO HAa NaACH HeMaTepHaleH aKTHB HAjA NbpPBOHAYAAHO YCTAHOBCHATA

CTaHRAPTHA e(beKTHBHOCT, CC KOpHTHpa GanaHcopaTa cTOHHOCT Ha CHOTBETHHS HCMATCPHAJICH aKTHB,

Amopmuzayis
AMOpTH3a1MATa Ce HAYMCIABA KATO TEKYI pa3xon Ha Oa3a fAMHeeH METOA Ha aMOPTH3AUMA Bb3
OCHOBA HA OMAKBAHHMA NOJIE3CH YKHBOT HA HEMATEPHATHUTE AKTHBH,
OuaxBaHHAT NOJIC3CH KHBOT HA HCMATCPHAHHUTE AKTHBH € KAKTO CIIC/Ba:
= juuensd — 14,58 roannn (6,86%)
*  [porpaMHH NPOAYKTH — ot 2 jio 6,67 roauny (15% — 50%)
*  nopobpenus Ha akTHBK — or 4 10 5,9 1roaunn (16,92% — 25%)
Ommuceane
banancopaTa cTOIHOCT Ha AafieH HeMATepHaleH AKTHB Ce OTIHCBa TPY npogaxda Wiy KoraTo He ce
OUYAKBAT HHKAKBH JIPYTH HKOHOMHYECKH H3TO/H OT HETOBOTO H3MOJI3BaHE,
[Meuanbure wm 3arybuTe, BE3HHKBAILH IPH OTIHCBAHETO HA HEMATEpHAJICH AKTHB, C¢ BKIIOUBAT B
Ortuera 3a BeceoOXBaTHHA AOXOJI, KOraTO CHLOTBETHHAT HeMaTepuaieH aKkTHB Obae otiucad, [leyanbnre nmu
3arybure ot ocsofoXiaBaHe OT HEMATEpPHAHH aKTHBH C€ ONPEAENAT KATO MOCTHILIGHHATA OT mpojaxbu

(008060}Kﬂ3BaHe) ce HaMaasoat ¢ DanaHcosara croliHocT H CBBLP3aHHTE C nponamﬁn’re pPa3sxoaH.

3.05. O6esneEka HA HepHHAHCOBH AKTHBH

banaHcoBHTe CTOHHOCTH Ha HeMHHAHCOBHTE AKTHBH, PA3iTHUHKM OT MATCPHAJIHH 3aNacH, MOAIeKAT
Ha npernes 3a 00es3ieHKa, KOrarTo ca HaJTuie ChOMTHS HITH NPOMEHH B 00CTOATENCTRATA, KOMTO MOKA3BAT, Ye
TC 6”)(3 MOTJIH Jaa C¢ oTiHv4yapar Tpaifmo OT TEXHHT¢ BBICTAHOBHMH CTOfiHOCTH. Axo ca HaJAHIIC TaKHBa

HHAHKATOPH, CC NpaBH ﬂpH6J'lH3HTeJ'IHﬂ OHEHKA HA PB3CTAHOBUMHTE CTOUHOCTH,

Cunpoeoxcdatifuine Gesexll ca HEPAIOLARA HACH OM NPURONCEHUME (UHAHCORT OMTEmIL, Cmp, 13 om 56



BEJEXKH KbM QHHAHCOBHTE OTYETH “PANHO BECE/IHHA” EAZ
koM 31 fexemepu 2020 EHK 115164960
Bewuuxu cymu ca 6 xunadu bvazapeku Aesq, 0ceen axo He e Hocoveno dpyeo.

BhbscranoBuMaTa CTORHOCT Ha OTAEMHHTE He(YHHAHCOBH AKTHBH, Pas3iM4HU OT MATEPHANHH 3AMACH,
€ I10-BHCOKATA OT JBETE: CripaBejikiBa cToRnocT 6e3 pasxoan 3a npojaaxta HaM CTOHHOCT NpH yriotpe6a. 3a
ofpeAessHe Ha CTOHHOCTTa NpH ynorpeba Ha Beekd HeHMHAHCOB AKTHB OBLACUIMTE NAPHUHH IOTOLM Ce
JWICKOHTHPAT JI0 HeroBATA HACTOSMIA CTOHHOCT KATO C€ Npuiiara AHCKOHTOR (JAKTOP fIPSAH AAHBIM, KOHTO
OTpasidBa TEKYWMTEe 0a3apHH YC/IOBMA M OlGHKH Ha BpeMeBaTa CTOHHOCT Ha MapHTe W PHCKORBETE,
crielgHYHHE 33 ChOTBETHHA HE(PHHAHCOB AKTHB.

3arybm ot ofeslienka ce npusHasat, B omyuall ue GanaHcoBaTa CTOMHOCT HAa OTAGAHWUTE
HE()HHAHCOBM AKTHMBH, PA%IMYHK OT MATEPHAHH 3aNacH, MPEBHINABA TAXHATA BLCTAHOBHMA CTOHHOCT.
3arybure or obesueHka ce oTauTaT B OTdeTa 33 BCeOOXBATHHA AGXOJl, OCBEH aKO 32 AA[CHAA HE(DHHAHCOB
aKTHB He ¢ (OpMMpaH B NPEAXOAHH OTYETHH NEepHOAM DpecUeHbYeH peseps. Torasa ofeslieHkata ce
TPETHPA KaTO HAMAJIEHHE Ha MPEOLICHBYHHA Pe3epB, OCBEH aKO T HE HAXXBBPAS HETOBHA pasMep, B Ko#HTO
CAyuaii HAABHUINICHHETO CC BKJIIOUBA KATO KOPEKLMA Ha ApYT BceoGxBaTed Aoxo/ B OTveTa 3a BeeoGXBATHHS
JOXOA,

3arybure or ofesueHka ce mocousaT B “JIpyrs pasxoum or geiinocrra” s Ordera 3a
BCEOOXBATHHA JOXOJL.

3ary6u or obe3uenka, NPU3HATH B NPEAXOHA OTHETHH MEPHOMH, CE MPOBEPABAT BCAKA OTHETHA
rOJIMHA 3a WHIAHKALKH 3a HAMAaAABaHe WIH HechliecTBYBaHe. 3aryOuTe OT o0e3leHKa ce BhCTAHOBABAT
obpaTHO, B ciyTaif ye e HMano npbwma B NPHOAH3UTENHNTE OUSHKH, H3TION3BAHH 3d OMNpe/e/ITHE Ha
BLCTAHOBEMHTE CTOHHOCTH. 3arybuTe oT ofe3ueHKa ce BBLCTAHOBABAT CaMO O CTEIICHTA, JO KOATO
GanaHCOBUTE CTOHHOCTH Ha HE(pHHAHCOBHTE AKTHBH, PA3NIMYHH OT MATCPHATHH 3aMACH, HE HA/BHIABAT
faaHCOBUTE CTOHHOCTH, KOHTO ¢a ONPEASIEHH Clel TPHCNAZaHe HA aMOPTH3AIMATA, B Clydail ue 3ary6u

ot obe3uenxa He ca OUAH IPHIHABAHH,

3.06, HaeTn akTHBH

®unancon JA2HAET

JIH3EHTOBHTE JOTOBOPH, TIO CHNIATA HA KOUTO KbM J[pyKecTBOTO ce TpaHcdiepHpa ChilIECTBEHA YACT
OT BCHYKH PHCKOBE ¥ CTONAHCKM ITON3H, NPOH3ITHYALUM OT COOCTBEHOCTTA BBPXY aKTHEA, ce KiacH(pHLMPAT
KaTO (PHHAHCOB JTA3HHT. AKTHBHTE MOJIyYEHH [10 CHIIATA HA IW3MHIOBHM JIOTOBOPH, CE NPH3HARAT B OTYETA 34
{HHAHCOBOTO chCTOSHME. [IpH NBPBOHAYAAHO NPH3HABAHE HACTUTE AKTUBK CE OTUMTAT IIO I10-HHCKATa OT
CTpaBeANHBa CTOHHOCT M HACTOAIA CTOHHOCT HA MUHHMAIHKHTE TH3UHTOBH miuawanus, Clesl ThpPBOHAYATHO
NPHU3HABAHE, AKTHBLT ¢& OTYHTA CIOPef CHETOBOJAHATA MOMHTHKA NIPHAOXKYIMA 34 CLOTBETHHA KIIAC AKTHBH

KBM KOHTO € OTYETEH HAETHA AKTHE,

Onepamusen nuzune

Hpyxectsoto e mpunoxkuno MCPO 16, aznonzpaiiky MoaudHimpanis peTpocneKTHREH MOAXO H
CNEAOBATEAHO CPaBHUMATA HH(OPMAIHMA HE € NPEHIYMCIICHA H NPOALDKaBa a ce oT4HTa ebracHo MCC 17
1 KPMCaQO 4.

Conpogoxcoanguine Beaexckil ca wepazOeana Yacni Om HPUROXCeume UBaHCOsY onvten. Cmp. 14 om 56



BEJEKKH KM OHHAHCOBHTE OTUETH “PATHO BECE/THHA” EAJ]
kvt 31 Hexesmapu 2020 EHK 115164960
Benuru ey ca 8 Xuiaou Gui2apeku nead, 0ceeH aro He e HOCOMEHO Opy2o.

B nayanoto Ha noropepa, APY)KECTROTO NMPELeHBa JIand JOrOBOPLT NPEeICTABsNBA, UK CHABPKA
nu3uHr. JfafneH A0oroBop NpeACTABNABA WM ChABPKA €NEMEHTH Ha JIN3HHT, AKO 110 CHJIATA Ha TO3H JOTOBOP
ce TPeXBBPNA Cpely BBIHATPAXKICHHE NPABOTO HA KOHTPOM HAJL H3MON3BAHETO HAa HafeH aKTHB 34
onpejelic rieproj ot Bpeme. TIpelieHKaTa BKAIOUBA NPELCHKA HA CHIE/THATE QaKTOpH:

" Jlany ROroBOPET BIMOYBA H3TON3BAHETO HA MACSHTH(HMIMPAH aKTHB - TOBA Moyke ja OBje
MOCOUEHO HM3PHYHO WAH Mo nofpasbupaHe u Tpabea fa Obje (HU3HUECKH pasTPaHHUHMO HWAH /4
NPSACTARIIARE MO CHINECTBO HEAHI KANAUUTET HAa (H3HYECCKH OTHENEH aKTHB, AKO JOCTABUHKBLT HMa
CHIECTBEHO TNPABO HA 3aMAHA, TOTARA AKTHBET HE € HACHTHUIHPAH,

" Jlamu apy’KecTROTC MMAa TMPABO Jia MONYYH CHIECTBEHO BCHUKH MKOHOMHYECKH IOI3M OT
H3MO3BAHETO HA AKTHBA NIpe3 LefIWA NePHOI Ha H3NO3BAHE; U

" Jlany APYKECTBOTO MMA MpPaBO a PHKOBOAH M3MOM3BAHETO Ha aKTHBA. JpyKecTBOTO HMMa
TOBA MPABO, KOTATO MMA Mpasa 3a B3CMAHE HA PEIICHHA, KOHTO ¢4 CBbP3aHH C NPOMAHATA HA HAYKHA H
LEITa 33 M3NOJ3BaHe Ha aKTHBA. B PEAKH CAydaH, KOTaTo PEelISeHHETO 3a TOBA KAK H ¢ Kakpa LICH ce
HINOI3BA AKTHBET, € MPEeABAPHTEHO ONpelie/ieHo, APYKECTBOTO HMA TIPAaBo a PHKOBOKH H3ION3BAHETO
Ha aKTHBA, AKO:

v JPY)KeCTBOTO MMA IIPABO JIA CKCNJIOATHPA aKTHBA; WK
4 APYXXECTBOTO € NPOSKTHPAJIO AKTHBA [10 HAYHH, KOHTO NPEJIONPEAEIA KaK H ¢ KaKsa
uen me Obe HINOM3BaH

B HAUanoTO HMAH MPH NPEOLEHKA Ha JIOTOBOP, KOHTO ChABPKA JIM3HHIOB KOMIIOHCHT, APYKECTBOTO
pasnpeaess BE3HATPANUICHHETO 110 JIOrOBOPA 3a BCCKH AMBHHTOB KOMIIOHEHT Bb3 OCHOBA HA OTHOCHTEHHATA
eAMHMUHA LIEHA HA AW3HHTOBHY KOMIIOHEHT. Bhbipexu ToBa, Npu JIM3HHTOBHTE ACTOBOPH 3 3€Ms H Crpajiy, B
KOHTO JAPY)XECTBOTO ¢ JIM3HHTOMOMyUaTeN, TO € M30pano Oa He OT/esis HEM3AHIOBHA KOMNOHEHT H Jia

OTYHTA MH3UHTOBHA U HeAH3IHHIOBHA KOMIOHKCHT KAaT0 €HH AHIHHIOB KOMIIOHCHT.

Apyorcecmeomo kamo nuiunzononydamen

Ha navannata aata APYXeCTROTO NPH3HABA AKTHBA ¢ NIPaBO HA NOJN3BAHE H [ACHBA N0 JIM3HHIrA.
AKTHBBT ¢ NPaBO HA MOA3BAHE CC OLCHABA MbPBOHAUANIHO MO IleHa Ha npupoOMBaHe, koato o0XBauia
IEPBOHAYAIHATA CTOHHOCT HA MIACKHBA 110 JTH3HHIA, KOPHTHPAHA C HALIPABEHH AU3HHTOBY YAINAHKS HA, HIH
npeay HavallHaTa JiaTa, IUTOC HalpaBeHHTE MbPBOHAYANHH MNPEKH pasxoAd U NpuOJH3MTEAHA OIEHKA Ha
pa3sXOAHTe 33 JACMOHTHpPaHE, OTCTPAHsBAHE WiIW BH3CTAHOBABAHE Ha 6a30BHA AKTHB HAH MACTOTO, HA KOETO
Ce HAMHPa, MHHYC BCHUKH TOJIYHESHH JIN3HHTOBY CTHMYITH.

AKTHRET ¢ NpaBO HA MOM3BAHE AOCASABAIIO C€ AMOPTH3HpA © NMpWIaraHe Ha JIMHESH METOJl OT
HaMaJIHATa J]aTa JIo Kpas Ha NOJIS3HHA XKHMBOT HA aKTHBA C APABO HA IMOJI3BAHE HIH /10 H3THYAHETO Ha CPOKa
Ha JIM3WHTOBHA JIOTOBOP, KOETO OT JIBETE HACTBIM NO-paHo. OuakBaHWAT Mose3el XKMBOT HA AKTHBHTE C
NPaBO HA H3MOJI3BAHE CE ONpPejens Ha chllara 6a3a KaTO Te3W Ha HMOTH H obopyapaHe. B pombanenue,
aKTHBBT C JIPABO HA MOM3BAHE CC¢ HAMAJIARA MEPHOANTHO C SREHTYaNIHH 3arybH oT o0e3lieHKa H NPEOLCHKH

Ha AHU3HHICBOTO 3aALJDKCHHC.

Conposoxcéaugume Beagxekit ea HepasdeaHa vacnt 0N HPURONCEH e GUHGHCOBI BIMYenilt. Crip. 15 om 56



BEJIE)KKH KbM ®HHAHCOBHTE OTUETH “PAJHOQ BECE/THHA” EAXl
kvar 31 Jlexeaspu 2020 EHK 115164960
Beuuku cyau ca @ xunadu Ova2apeku Aesda, 0ceeH dro He e Hocodeno Opyeo.

ITacupbT no fAW3BHTa ce OLEHABA NHPBOHAYAJNHO NO HACTOSIIATA CTOMHOCT HA JIM3HHIOBHTE
[Ia0{aHusg, KOWTO HE €4 H3TUTATCHH KbM HAYaJIHATA AATA, JHCKOHTHPAHH C JMXBEHHS NPOICHT, 3aJI0KEH B
NIH3UHFOBHA JIOFOROP, WM, 4KO TO3H MPOLIEHT He MOXKe Ja OBAe HENOCPS/ICTRCHO ONPELC/ICH, C& H3TION3Ba
AuepeHIHATHHAT JIMXBEH [POLICHT Ha JPYKECTBOTO.

Ju3suHroBHTe NJAMAaHHA, BKJIIOYSHH B OLEHKATA HA [acHBa FO JIM3KHra, obxeamiar cieaHuTe
TUTAINAHHA.

v’ duKcHpany 1maaHus (BKIIOUHTETHO GHKCHPAHHTE 110 CHICCTBO IUIAAHHA);

v NPOMEHJIHBY TH3HHTOBH ILIALAHHA, 3ABHCELIM OT HHAEKC WAH MPOLEHT, KOMTO ca OLeHEeHH
CHopes CTOHHOCTTA HA HH/IGKCA WM NIPOLEHTa KbM HauanHaTa AaTta;

V" CYMH, KONTO CE OMAKBA 1A OBLAAT ABIDKAMH 110 rapaHLHKTE 32 OCTATHYHA CTOHHOCT;

v'  LeHATAa HA YHPOKHABAHE HA ONLMA 3 MOKYIIKA, AKO € AOCTATHYHO CHIYPHO, 1€ JAPYKECTBOTO
e YNPaXKHH TasH OMUMA , JTH3HHTOBH IVIAIAHHMS MPH HE3AABLIDKHTEICH TIEPHOjL HA NOAHOBSRAHE, aKo
APYKECTBOTO € JOCTATBYHO CHIYPHO, Ue [IC YIPAsKHU O 328 YIBIDKABAHE U CAHKLIMH 33 NPeKpaTsBaHe
Ha JTH3HHTOBHA 10I'0BOP, OCBEH KO APYIKECTBOTO € JOCTATBYHO CHIYPHO, Ye HAMA A YNPaXKHH OTUAA 33
PaHHO [IPEKpaTABAHE HAa JOTOBOpA.

IlacHBbT 10 NM3MHra ce OLCHABA NO aMOPTH3HpaHa CTOHHOCT ¢ M3MOJ3BAHE HA METOA Ha
eheKTHBHHA JIMXBEH TpoLEeHT. Toil ce mpeoieHsaBa, KOraTo HACTBNH NPoMsHAa B ObAEIIHTE JIH3HHIOBH
MIaldaHYs, IPOK3THYAILLA OT DPOMSIHA B WHICKCA HH NPOLEHTA, aKO ¢ Ha JIALE NPOMSHA B CYMUTS, KOUTO
JIPYAKECTBOTO O4aKBa ha ObAaT ABDKUMH M0 TapaHOHA 3a OCTATBYHA CTOHHOCT HAH &Ko JAPYIKECTBOTO
NPpONMEHH CHEHKATA CH {10 OTHOWEHHE HA TOBA AalH IHe YIPaXHH ONUMA Ha 3aKyNyBaHE, YALIKABAHE HIIH
npexpaTABaHe,

KoraTto nacuBbT o ni3yHra € npecLeHeH 1o TO3H Ha4{H, KOPECIIOHHPAlIaTa CyMa ce IIpH3HaBa

KaTo KOpeKiMsa Ha OanaHcoBata CTOMHOCT HA AKTHRA ¢ MPABO Ha MOJ3BAHE I B Neuanbata Wid
3arybara, ako 0anaHcoBaTa CTOMHOCT Ha aKTHBA ¢ MPaBO HA NOA3BaHE € HaMaleHa Ao Hyaa. JipyxecToTo
NPU3HABA AKTHBU ¢ IIPABO HA NOA3BAHE, KOWTO HE OTrORAPAT Ha ONpPEAENeHHETO 38 HHBECTHLUHOHEH HMOT B
»AMOTH, MALUMHH H CBOPLIKEHHA W ,,aKTHUBH ¢ TIPABO HA MOJI3BAHE” , @ JIM3UHTOBHTE TIACHUBH B ,,JIUBHHT" B
oT4eTa 32 ()HHAHCOBOTO ChCTOSAHHE.

Omuumane 1a KPamrxocpouHi AUIUHZ08H 002060pU H AHIUHZ HA AKIMNGH ¢ HICKA CHIGITHOCHI

JIpy:xecTBOTO € M30pano Aa He NPH3HABA AKTHBH € NPABC HA MOJI3BAHE W JIW3HHIOBH NMACHBH NpH
KPAaTKOCPOUHH JIN3HHIOBY JOIOBOPH CBC CPOK Ha Jorosopa or 12 Mecella WIH NO-MAaJKO KAaKTO U LpH
JIM3MHT HA AKTHBH C HHCKA CTOHHOCT. Jpy»ECTBOTO FIPU3HABA JIM3HHIOBUTE UIAUAHHA, CBBLP3AHH C TE3H

JH3MHCH KaTO Pa3Xojl Ha nuueiina 6aza npes nepHojia Ha JIN3HHTOBHS IOTOBOD.

3.07. Baemanun
Twprosckure BzeMaHHsa TIpcAcTasnsBar OesycsioBHo npaBo Ha JIpyecTROTO pHa nNoOJiyuH
BL3HArPAXACHHE MO AOTOBOPH ¢ KIHEHTH W IPYTH KOHTparedTH (T.e. To ¢ 00BRp3aHo caMo ¢ HITHIAHE Ha

BPEMC NIPEIH H3INNALLAHCTO Ha BT:BHana}K,I[eHHeTO).

CoipogoXcdaiume BeRexckn ca Hepazoeana Yacn Om RPUIONCEHUNE PUHANCOBH OMYemi. Cmp. 16 om 56



BEAEXXKH KbM QHHAHCOBHTE OTYETH “PANHO BECEJIHHA” EAZ]
wvat 31 Hexesepu 2020 EHK 115164960
Bewruxt cymu ca @ xunadu 6viAzapeku 1e6d, 0CGeH aKo He € NOCOYeHo Opyeo.

ITvpsonauanno ouenneaite

THproeckuTe B3eMaHHs €€ NMPSACTABAT W OTYNTAT [ILPBOHAYAIHO 0 CHPaBEUINBA CTOHHOCT HA
Ga3a IeHaTa Ha C/lE/IKATa, KOSTO CTOHHOCT € 00MuaiiHo paBHa Ha (aKTypHATA WM CTOMHOCT, OCBEH a0 Te
CHABPIKAT ChIIECTBeH (PHHAHCHPAIL KOMIIOHEHT, KOHTO He ce HauHCNARA IONBIHUTENHO. B To2H cmyyaii Te
ce OpHU3HARAT MO CETAHATA MM CTOHHOCT, OFIPCAC/ICHA TIPH JTHCKOHTOBA HOPMa B pasMep Ha JHXBEH

IIPOLUCHT, NpeHeHeH 3a NPUCHIL HA JUThKHHKA.

Hocneoeauto oyernsane

JIpy)KeCTBOTO ABPHH THPTrOBCKHTE B3eMaHHs €IUHCTBEHO C L ¢rOHpaHe Ha IOTOBOPHH MapHYHH
NOTOLM M 'Y OLEHABA MOCTEABAIIO FI0 AMOPTH3MpaHa CTOHHOCT, HaMajdeHA € pa3Mepa Ha HaTpYleHHs
KOPEKTHB 33 OYAKBAHH KPEAHTHH 3ary0u.

Odezyenra

JIpyxecTBOTO mpumara Mojie/la HA OUAKBAHHTE KPEAWTHH 3ary0M 3a LeJud CPOK Ha BCHYKH
THPrOBCKH B3€MaHus, U3NOA3BaHKH ONPOCTeHHs 1oaAXof, somycxaH oT MC®DO 9, n Ha 6a3a marpuuen
MOZen 3a MpoLleHTa Ha 3arybata.

OuakeaHuTe KpeAWTHH 3aryOH Ha TBHPTOBCKUTE B3EMAHHA CE HAYNC/ABAT KATO PasXOAH 3a
obe3licHKa Ha AaKTHBH W 4Pe3 ChOTBRETHA KOPEKTHBHA CMETKA 32 BCeKH BHJ B3emane. [Tocousat ce ChOTBETHO
B OTYeTa 3a BceoOXBAaTHHA JOXOA W B HAMAJICHHE HA THPrOBCKHTE BEMAHMS, KATO KOPEKTHB OT O4aKBaHW
3aryon .

He ca Hauuc/IeHH KOPEKTHB 34 3ary0H OT B3eMaHHs OT cBbp3ady npeanpusatas 3a 2020 roauHa u
3a 2019 ropguna. Kum 31 JTexemppu 2020 r. mva KOpexTHB 3a 3ary0y Ha ThProBCKUTE BieMalHA B pasMep Ha

2 xun. ne. (31 Hexemppu 2019 r. — 0 xan.ns.).

3.08. Hapu ¥ napMIHH eKBHBAJEHTH

[MapHuH©Te CPeACTBA BKTIOYBAT KACORHTE HATHYHOCTH W HAJTHUHOCTHUTE T10 PA3sMIAILATeIHH CMETKH,
a MapHYHATE eKBHUBATIEHTH — KPATKOCPOUHHTE AENO3HTH B OanKy, YMiiTO OPHIHHANCH MATYPHTET € HO-MaAbK
ot 3 meceua. (Flpunoxenue Ne 4.07)

3a tienute Ha ewerapaHe Ha OTUeTa 3a NAapHUHNHTE NOTOLIK:

v TTapyyBHTE IMOCTENACHHSA OT KITHEHTH W NapIHKUTE MNalaHUA KbM JIOCTABYHLIM Ca [IPC/CTaBCHH
6pyTho, ¢ srunouen AJC.

v JUIC npu TOKYNKH HA HETEKYUIM MAaTEpPHaHM H HEMATEPHAHH aKTHBM CC I10COYBA KbM
NAPHYHKTE fIOTOHM OT ONEpaTHBHA AcHHOCT, HOKOIKOTO TOH Y9acTBa H C€ Bb3CTAHOBRBA B ONEPATHBHHTC
Napu4HH NOTOLH HA JIpy)XeCTBOTO 3a CHOTBETHHA OTHETEH NEPHOJ.

v JIIXBHTE 110 {TOJIYUSHH 3a¢MH C¢ BKTOYBAT KATO TUTAINAHUS KbM (GMHAHCOBA ASHHOCT.

[lapHunATEe CPeACTBA H €KBHBAJIGHTH CE IPEACTABAT IOCHC/IRAIIO MO AMOPTH3ApaHa cToiiHocT, Oes

HATPYNAHHS KOPEKTHB 33 OYAKBAHM KPSAUTHYM 3arydu.

Conpogoxcoauguie Genexcky ¢ HEPAIOeIHa Yachi oM NPIIOXCeNItme Guuancogy omyem, Cmp. I7 om 56



BENEXXKH KbM QHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAX
koM 31 Hexemspu 2020 FEHK 115164960
Bewyru cymu ca 8 xunadu bvazapeku Ae6a, 0ceen ako e e HOcoYeno Opyzo.
3.09. Texyms 1 HETEKYIIH NACHBH
[TpeanpuaTuero KnacHHUKPa NACHB KATO TEKYT, KOTATO OTTORAPA HA HAKOH OF CHEIHHTE KPHTCPHH!
® OYakpa Jia ypeay NacHBa B CBOS HOPMAJICH ONEPATUBEH LUKDI,
¢ JXBPKH 11aCHBA NPEAHMHO C Ie/ ThPryBaHe;
¢  [AcHBET cle/Ba Ja Objie YpeAeH B paMKHTE Ha ABAHAJECET MECELA CIIG KPas HA OTYETHHS [IEPHOA;
¢ MPSMPHATHETO HaAMa Ge3yCIOBHO MpPaBo A2 OTCPOUBA YPEIXKAAHETO HA MACHBA 33 NEPHOA HAll-Mako

OBAHAKECET MeCeLa CIe/l KPas Ha OTMETHHA MePHOA.

Ilackp ce xknacuduuMpa KaTo HETEKYIl| aKO HE OTTOBApsA HA KPHUTEPHHTE 3a KMACH(QHIMpaHe KaTo
Texyil. 1lacyB ce knacHHIpa KaTO TEKyL, KOTaTo CHEABA JA& CC YPeAH B PAMKHTE HA JBAHAJECET MeceLa
OT Kpas Ha OTUETHHS NePHOM, NOPH aKo:

*  [bLPBOHAYATHHAT CPOK € OHII 3a NepHOA NO-ABIBI OT JBAHAJECET MeceLla; B
® CneA Kpas Ha OTHETHHA TEPHOJ W Npefy (PHHAHCORHTE OTYETH Jia ca OA0DpeHH 3a nyOnuKypaHe €

CKJIIOMEHO CTIopasyMeHHe 3a pedHAHCHPAHE HITH 32 HOB TIOTACHTENEH TUIAH Ha ABATOCPOUHA Hasa.

3.10. JIuxpoHOCHH 3a€MH K APYTH NPHBIeTcHH (MIHAHCOBH pecypcH

JIMXBOHOCHHTE 3a€MHK U APYTHTE MPHBIEUCHH (PHHAHCOBH PECYPCH CE TPECTABAT MbPBOHAHATHO 110
HOMHHANTHA CYMa, KOSTO C€ NpPHEMAa 3a CIPaBEeANMBA CTOHHOCT Ha YIONYYEHOTO IO CAENKATA, HETHO OT
NPEKHTE PasXxofH, CBbp3aHHK ¢ TAX. Clell NbPBOHAYATHOTO WM NPH3HABAHE JINXBOHOCHHUTE 3aeMU W JIPYTHTE
NpHBJIEUEHH (PHHAHCOBH PECYPCH MOC/IC/BAILO CE OLCHABAT N0 AaMOPTH3HPYeMa CTOHHOCT, onpeAenena upes
npHjarage MeTofia Ha ¢(eKTHBHATA NUXBA. AMOPTH3MpPYEMara CrOHHOCT ¢ M3YMC/IGHa KaTo ca B3eTH
FIPC/IBHJL BCHUKH BHAOBE TAKCH, KOMHCHOHHH H APYTH PA3XOAM, BK/. JHCKOHT WIH IIPEMUd, aCOLMHPAHH C
TE3H JIMXBOHOCHH 38€MH W APYTH NpHBicUeHd (huHaHcoBH pecyped. 3arybure (IHXBHTE) OT NONYUCHHTE
3aEMH Ce 110COUBAT KaTo (JMHAHCOBH pasxoau B OTvera 3a BceoOXBATHUA JOXON.

JHXBOROCHMTE 3a€MH H APYTHTE NpHBicueHH (HHAHCOBU pecypeH ce KIaCH(pHUHPAT KaTo TEKYyLUH,
OCBEH 3a YacTTa OT TAX, 3a KoATo JIpykecTBoTO #Ma Oe3yC/lIOBHO NPaBo A2 YpeAH 3a/Ib/KCHHETO CH B CPOK
Haj 12 Mecena OT JaTaTa Ha cheTaefHe Ha (uHaHcoBHA oTueT (T, 4.09. ot benexxkure ksM (pHHAHCOBHTE

OTHETH).

3.11, 3aaeTKeHAS KLM TOCTABTHIIM H APYri 3aALJEKeHUH
3aAbKEHHATA KbM JOCTABMHIIM M APYTHTE 3a/IBDKCHUS CE€ OTUHTAT MO CTOHHOCTTA HA OPUTHHAJIHO
mnafaeHuTe daktyp (ceGecToHOCT), KOATO CE MpHEMa 3a CnpaseIdBa CTOHHOCT HA CHEAKATA, KOATO ITe

Opae u3mulaTena B Obaeie cpemty nosmyueHnTe ctoxi 1 yeayri. ([punoxenne Ne 4.12 1 4.13).
3.12. loxogn HA HACTH JIHIA

Tpynosure W OCHrypHTENHHTE OTHOWIEHMSE C HaeTuTe JiMua B JlpyxecTBoTo ce ocHoBasar Ha

pasnopendure na Konekca na tpyna n Ha pasnopeabure Ha AeiCTBAIOTO OCHIYPHTENTHO 3aKOHOJIATENCTBO B

Conpososcoangume Beaedicku ca Hepasdesna Yach ol RPURCIKCEHUME DUHGHCOBH OMYem, Cmp. 18 om 56



BEAEXXKH KM QHHAHCOBHTE OTHETH “PAITHO BECE/THHA” EAJ{

rva 31 [exemepu 2020 EHK 115164960
Bewuru cymu ca 6 Xxunadu buazapeki 1e6a, OCGEH aKo He € HOCOYEHO Opy2o.

Pbrearapua. B “PAJHO BECEJIMHA® EAJl ce HauuMcAsBaT M pealM3EpaT CyMH 3a JOXOJH Ha HaeTHTe

JINLEA 1O BHAOBE, KAKTO CIICABA:

Kpatkocpounn goxoas

KpaTKoCpoUHH ca OHe3H JOXOAM Ha MepcoHana, KOMTO ca M3MCKYEMH B paMKHTe Ha 12 Mecerla oT
Kpas Ha OTYETHHA NIEPHOJ, B KOHTO MePCOHANBT € MOJIOKHA TPYA 34 TAX,

B KpaTKOCpOYHHTE AOXOAH HA MEPCOHANA CE BKAIOUBAT BLIHAIPAKACHHA 3a NOOMKEH TPYH, 34
IJiaTeH TOAHIMIEH OTMYCK, 3a THIATEH OTIYCK no Gosiect, OOHYCH H COLMANHE JICIVIAMIAHAA U NPHAOOHBKY
TpH U3ITBJTHCHHE HA HCOBXOAKMMHTE YC/IOBHA 3a TAXHOTO nony4asaHe. Te ce NpU3HABAT KAaTO TEKYIL PA3XO
B Otuera 3a BCeOOXBATHWS AOXOJ| B OTHCTHUS IEPHOA, B KOHTO € IONOKEH TPYALT, H KATO TEKYIHO
3ajtbikenne B Oryera 3a (UBAHCOBOTO CLeTOAHME (CNIEA NMpHCNAfaHe Ha BCHUKM TUIATEHH Beve CYMH H
YAPBIKKH) B HEAMCKOHTHPAH pasMep.

KbM flaTaTa Ha chcTaBfgHE Ha BCek (uHaHCcoB ortder JIPY)KECTBOTO HpaBH OLEGHKA HAa CyMaTa Ha
OYAKBAHNTE PA3XO/IM MO HATPYNBALMTE C& KOMIEHCHPYEMH OTIYCKM, KOATO ¢ odakpa ja Obje M3IUlaTeHa
KaTo Pe3yirraT OT HEA3MNO0A3BAHOTO MPABO HA HATPYMaH IUIATEH TrofiMiieH oTOyck. B oneHkarta ce sxaousar
NpuOAH3HTENHATA CyMa B HE/IHCKOHTHPAH pasMep Ha PasXOJMTE 3a CAMHTC BH3HAPPaXJICHHS, KAKTO H
pa3sxoiHTe 3a OCHI'YPOBKH, KOUTO paboTopaTenaT AB/DKM BbPXY Te3H cyMH. OYakBaHuTe pasXoiy MO
HATPYIBALMTE C& KOMIEHCHPYEMH OTIYCKH Ce NMPH3HABAT KaTO TeKyw pa3xof B Ortyera 3a BceoOXpaTHHA
noxod. IlpeanpuaTheTo NpH3HABA KATO TeKymo 3aAbmxerwe B OTdeTa 3a (HHAHCOBOTO CHCTOAHME
HeINCKOHTHPAHATA CyMa Ha OLIGHEBHTE Pa3XOJH 3a IUIATEH I'O/IMIICH OTHYCK, KOHUTO Ce ouakma Jia ObAaT

H3TUTATCHH Ha paﬁoTHHLlHTe H CAYKHTCANTC B 3aMAHa Ha TCXHHUA TPYH 3a NPeAxXoaAd#E OTYCTHH NMEPHOAH.

HJoxoan npe npexparasaHe

JOXOH NpH npexpatABaHe ca AOXOMHTE HA HAETHTE JNULA, NIATHMH B PE3yATAT HA pelieHHe Ha
pPBKOBOACTBOTO Ha JIpYKECTBOTO MpH NIpEKpaTABAHEC HA TPYAOBOTO HAH CAY:XeDHOTO MPaROOTHOIIEHHE
Mnpejl HOPMAHHA CPOK 3a NIEHCHOHMpAHE WM B PE3yNITAT Ha pelieHNe Ha HAcTHTe JIHTA 3a A0OPOBOMAHO
HaITyCKaHe B 3aMAHa HA TE3H JOXO/IH.

CrraacHo pasnopeadure Ha Kozekca Ha Tpyna pabortopaTenir uMa 3afb/LKeHHE Aa M3IUIATH MPH
MpEKpATABAHE Ha TPYIOBHA JOTOBOP BCHYKH ABIDKMMHU obeslleTeHs, 3anerdany B Hero. B JlpyxecrBoto
HAMA cKitoven KonekTHBEH TPYAOB IOTOBOP W ¢& ApUEMaT pasMepuTe, nocoueHy B Kosiexca Ha Tpyaa.

Ciiesl m3mIalaHeTo Ha CHOTBeTHWTe ofesmeTeHHs 3a paboTomaTens He TPOUITHYAT APYrH
3AABIDKEHHS KBM PabOTHHLINTE H CITY)KUTENHTE.

JPYKeCTBOTO fIPH3HABA 3a{LIKEHHS KbM [EPCOHANA 10 AOXOIH fIPH HAITyCKaHEe [IPeiH HaCThIBaHe
Ha TICHCHOHHA BB3PACT, KOTAaTO € ACMOHCTPHPaH OOBBP3Ball AHTAKHMEHT Ha Oaza AHOHCHPAH IUIAH 3a
NpeKpaTiaBaHe Ha TPYAOBHA AOTOBOP CbC CHOTBETHHUTE JIMLIA, 6€3 1a HMa BB3MOXHOCT 3a OTMAHA, HIH MPH
($hopManHOTO U3ZIABaHE HA JOKYMEHTH 32 JI00poBOAHO HamyckaHe. JloXxoau pH Hamyckae, [aTHMH ToBede

orT 12 mecela, ce JUCKOHTHPAT H NpeAcTaBAT B OTueTa 3a MHAHCOBOTO CHCTOSIHME TIO TAXHATA CerailHa

Conpogoscoagune Geaedicki ca Hepa30eaHa Yacm om NPRAOJICEHNME (GURAHCOEH OINYEm. Cmp. 19 om 50



BEJIEKKH KbM OHHAHCOBHTE OTUETH “PA/THO BECEIIHHHA” EAJl
kvt 31 Jlexemspu 2020 EHK 115164960
Bewyxu cymu ca 8 xunaou vieapceku 1esa, 0ceen ako He ¢ ROCoYeHo dpyeo.
cToiHocT,

IIporpama ¢ onpeae/ieHH OCATYPHTENHH BHOCKH

OcuryputeniinTe H NEHCHOHHHTE IUIAHOBE, OPHIAraHd OT J{PY)KECTBOTO B KAYECTBOTO MY Ha
paboToparesn, ce OCHOBABAT HA OBJIraPCKOTO OCUTYPHTENHO 3aKOHOMIATENCTBO H €4 IIAHOBE ¢ Aeduuupany
OCHIYPHTE/IHH BHOCKH. ChriacHo TAX pabOTOAATE T IIALLA MECEUHO ONPEAENeHH OCHIYPHTENHH BHOCKH
BeR (ona “llencun”, dorp “O6uio 3abonssane u MaiuuuceTso” (O3M), doua “BespaGoTrna”, QoHn
“Tpynoea snononyka W npodecnonansa Gonecr” (T3115), kakTto W B YHURepcalHH H npodecHoHaIHH
TICHCHOHHH (onjose — Ha Gaza (uKcHpaHM MO 3aKOH TPONCHTH, W HAMA HPABHO HIH KOHCTPYKTHBHO
3a/bJDKeHEE 1a [IOAJalla B OCHTYPHTENHRTe QOHI0Be OBICUIM OCHIYPUTEIHA BHOCKH B CAYYaWTe, KOTATO
T€ HAMAT JOCTATHYHO [IADWYHH CPENICTBA Aa M3IUIATAT HA CHOTBETHHTE JIHLA 3apaloTeHHTE OT TAX CYMH 3a
HEPHOA HA TPYIOBHS UM CTaXK. AHASIOTHUHH €A 33Ab/DKEHHATA 10 OTHOIMEHHE Ha 3APABHOTO OCHIYpsBaHe.

PasMepHTe Ha OCHIYPHTE/IHWTE BHOCKH Ce YTBBPK/ABAT KOHKPETHO ¢h¢ 3aKoHa 3a GIO/KeTa Ha
HOO u 3akona 3a Giomxera #a H30K 3a cootretHara roauua, OCUIYPOBKHTE ¢ PasnpefenaT Mexay
paoTogaTens W OCHIypeROTO JIHLE B CHOTHOIIEHHE, KOCTO € OfpeieNieHo B wi. 6, ain. 3 or Koaekea 3a
couuanto ocHrypasate (KCQO). JIpmxumuTte o1 paboTonaress BHOCKH 33 COLMAIHO H 3APABHO OCHIYPsBAHE
ce MpU3HaBaT KaTo TeKyl pasxod B Oryera 3a BceoOXBAaTHHA AOXO/ B OTUETHHUS NEPHO/ HAa HAYHC/IABAHE HA
CBOTBETHHTE HAOXONH, C KOHTO TE €A CBbP3aHH, H KaTO TEKYIIO 3aiabmikeHde B OTueTa 3a UHAHCOBOTO
ChCTOAHHE B HEAUCKOHTHPAH pasMep.

KaM Jlpy:xecTBOTO HAMA Ch3/iacH H GYHKITMOHNPAI YacTeH Ao0poBoen ocHurypuTesied GoHL.

llnanoBe ¢ gedHHEPakH A0X0IH

CeraacHo Kopexca Ha Tpyaa J{pyXecTBOTO MMa 3ajthJDKCHHE JIa H3INfalla JIOXOJIH Ha CBOHTE
pabOTHHIH H CITY;KHTENH, KOHWTO C€ NMEeHCHOHUpAT, JIOXOAHTe ce H3IVIAMAT NpPH NPEKPATABAHE HA TPY/IOBHUL
AOFOBOp Ha HACTATE JHIA, MpHAoOHNM npaBo Ha neHcHs. PasmepwsT Ha obenlereHMeTo ce onpelens B
3aBUCHMOCT OT TPYAOBHA CTAXK B NPEANIPUATHETO H MOXE J1a BapHpa Mexay 2 H 6 OpyTHH mMeceuHH paboTHu
3aMIaTH KbM JAaTaTa Ha NMPEKPaTHBaHe HA TPYHOBOTO NPABOOTHOMIEHHE,

KbM jarata Ha cberaBgHe Ha (PHHAHCOBHA OTYET DPBKOBOACTBOTO Ha JIpyXKecTBOTO OleHsBa
OpHOAU3HTEIIHES pa3Mep Ha TNOTEHUUATIHWTE PA3XOAM 33 M3naamlaHe Ha oGe3neTeHns NPH HACTHIBAHE HA
MEHCHOHHA BB3pacT 3a BCHUKM paloTHHMIM W cnyxkurend. CerailHata CTOHHOCT Ha 3aAbIDKCHMATA 110
NedHHEPAHN ROXOAH C¢ H3UMCIISABA upe3 AHCKOHTHPaHe Ha ObACNIHTe MAPHYHU IOTOLM, KOMTO & OYaKBa Ja
6p/aT HIMIATEHH B PaMKHTE HA MAaTYPHTETa A 3ajRDKCHUATA Y10 AcrHupadH aoxoau. JIMXseH npoLeHT,
npHu KoHTO ce 1ipecMata auckonTupanms daktop kusM 31.12.2020 e 0,5%. Pasxoanre 1o aHraKHMeHTa Ha
JApyxecToTo Aa HMarnawa obelleTeHHs NMpu MEHCHOHHpaHe ce npu3HaraT B OTueTa 3a BceoOXBATHHSA
OXOf, A MOTEHUHAAHOTO 3afb/okeHUe — B Oruerta 3a (PMHAHCOBOTO CLCTOSHHE. Pasxonure 3a JUXBA ce
TIpU3HABAT Ype3 NpHjiaraHe Ha AMCKOHTOB (MAKTOP KbM 3aJ(BJDKEHHMETO 3a ROXOAM Ha MepcoHana 3a
neHcHoHupase, MsmeneHuaTa B mochenHoTo e npusnasar B neuanGara wim zarybara 3a nepuoma  ce

NPSACTABAT KaKTO CAC/Ba:

ConpocosicOayume Beredcki CQ HEPAIOEANG YAaC oM NpUROXCente uHancosy omyemu, Cmp. 20 om 56



BEJIE)KKH KM GHIHAHCOBHTE OTYETH “PAAHO BECETHHA” EAX
roa 31 Jexeargpu 2020 EHK 115164960
Bewvru cyau ca 6 xunadu bvnzapeki 1e6a, 0ceen ako He e Hocoueno opyeo.

Pasxonute 3a cTax, BKAIOYBALY Pa3XOJUTE 38 TEKYI CTAX, PA3XOMUTE 33 MWHAN CTaX, KAKTO H
neqanbnre W 3arybuTe B pPe3yyTaT Ha CHKPALICHHS WK HEPYTHHHH YPEXJaHUA O MIAHA ¢e BKAIOURAT B
cratus ,Pa3xoas 3a nepcoHana™; Pasxoiure 3a AUXBU ce NPeICTaBsT KaTo ,,GUnaucoBr pazxoau’.

[Tpy H3uucnABane Ha HacTOMIIATA CTOHHOCT HA 3aBJDKCHHMATA 33 H3IUIAIMAHC Ha JCHHHUPAHW AOXOIM H
CBBP3AHKTE C TAX PA3XO/IH MO TEKYIIHS TPYA CTAXK 2 craszeHH wincksanuaTa Ha [aparpadu 67-69 or MCC
19 3a u3nON3BAHE HA KPEAMTHHA METO, 3a IPOrHO3HPAHHTE eAUHULH. TO3H METOA pasriaexa BCeKH neproj
OT TPYHNOBHA CTAX KATO MOPAMAAL JOITJHWTENHA SIHHULA NPABO Ha JIOXOAH W HM3MepBa BCAKA TaKaBa

CAHHHLUG MOOTACIIHO, 3a Ja ¢€ MPECMETHE OKOHYATCAHOTO 38/1B/LKCHHL,

3.13. liposuzun

IIposu3uu ce npu3HABAT, KOraTo ZpyKecTBOTO #Ma HAcTOAWO (KOHCTPYKTHBHO HWAH NPABHO)
3a/BAXCHHE B PE3YITAT HA MHHAJIO CBOHTHE H € BePOATHO, He IoTacABaneTo/ Ype)kAaHeTo My € CBBP3aHo ¢
y3THYAHE Ha pecyped. Te ce ouenasaT Ha 6asa Haii-mobpara npubMH3UTENHA NPELCHKA HA PHKOBOACTBOTO
Ha JpyxecrBoTo KbM JIarata Ha CbhCTaBAHe Ha (UHAHCOBHS OTUET 33 pa3xojaure, HeoOXONHMH 3a
YpexaaHeTo Ha ChOTBETHOTO 3aab/DKeHHe. [IpubnusHrentara oneHKa ce QZUCKOHTHPA, KOTATO HMAjEKBT Ha
3a0b/KEHHETO € JABATOcpodMeH. Korato ¢e ouakBa 4acT OT PECYpCHTe, KOWTO Iie €€ H3MOJ3Bar 3a
roracssate/ ypexiaHe Ha 3afibJDKCHHETO, jla OBAAT BB3CTAHOBEHH OT TPETO JiHUe, JIpyKecTBOTO NpU3HABA
BzemMaHe B OTueTa 3a (PMHAHCOBOTO CHCTOMHHE, AKO € HAJMIlE BHCOKA CTEMEH HAa CHTYPHOCT 38 HEerOBOTO
nosiyuaBaHe B cTOHHOCTTA MY MOXKE HaaekHO Aa ObAe yeTaHOBEHA, H ROXOA (KPSANT) MO CbIIATA MO3HIHA

B OrueTa 3a BceoOXBaTHHA AOXO0H, KBACTO € NpeACTaBCHa H caMaTa NPOBH3HA.

3.14. CoficTBeH KanuTAJ
OcHoBeH (AKIMOHEDEH) KAMATAN
“PAJIMO BECEJIMHA® EAJl e ch3aafeHo KaTo akiHOHEpHO Apyxectso. Kato TakoBa €
3AABIEKEHO J1a perueTpupa B ThpProBekys PErueTBp ONPES/ICH pasMep Ha aKLMOHEpeH KanuTanm, kolTto aa
ciyxH karo ofe3neueHne Ha KPEAMTOPHTE Ha APY)KECTBOTO 3a H3MBJIHEHHE Ha TEXHHTE B3EMaHHUA KbM HETO.
AKIMOHEPUTE OTTOBAPAT 3a 3aB/KCHUATA Ha JIPY)KECTROTO /10 pa3Mepa Ha CBOETO aKI[MOHEPHO YHACTHE B
KAfKTala ¥ MOraT A& NPEeTCHAMPAT BPBLIAHE HA TOBA YYACTHE CaMO B MPOH3BOJCTBO MO JIMKBUJAIIHS HIH
HECBCTOATENHOCT. J[pY)KeCTBOTO OTYMTA OCHOBHMA CHM KAAWTAA N0 HOMHHAAHA CTOHHOCT Ha
PETHCTPHPAHITE B ChHIA AKIHH.
CernacHo n3kcxBanuaTa Ha THProBCKHA 3aKOH M YCTaBa APYKECTBOTO € JUILKHO Aa (hopMupa H
3axoHoB peseps "douz Peseppen"kaTo HatouHnLy Ha oHAa MoraT Aa ObAAT:
* Hail-MaJIKO efiHa AeceTa OT neuanfara, KOATO ¢ OT/EN, AOKATO CPE/ICTBATA BBE (DOH/IA JOCTHIHAT
CJ/tHa JICCETa YacT OT KANHTala BAH NO-TOMAMA 9acT, 10 pelmente na o0moro crbpatue;
* CPEACTBATA, MONYYEHH HAJl HOMHHATHATA CTOHHOCT HA AKIMHTE NPH H3/1aBaHETO UM (npeMueH
peseps);

* IpYTH H3TOYHHITA, MPSABHACHH 10 petienye Ha OBmoto cubpatine.

Cunpogoxcdaulime Berexckit Ca HEPQIGEARA RACKH O RPUACKCEHIINE UHAHCOBH OmYemi, Crmip. 21 om 56



BEJIE?’KKH KbM DHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAJX
ks 31 Hexesepu 2020 FHK 115164960
Bewyxu cyatu ca 6 xunadu buazapexil ae6d, 0ceen ako He e ocoueHo Opyeo.

Corimacno H3vckBanuaTa Ha THPropckHA 3aKOH CpefcTBATA OT (OHA MOTAT J[@ C¢ U3MION3BAT CAMO
3a HOKPHBAHE HA OJHIIHATA 3aTy0a 1 HA 3aTYGH OT NPEAXOJAHH rOIMHH,
Korarto cpescTara BbB (oHAa JOCTHIHAT OTIPEAENEHUs MAHUMAJIEH PasMep, CpeACTBATa Hajl TasH

CymMa Morar ga OBJAT M3TI0/3BAHH 38 YBCAHYABAHC Ha KanHTala.,

PesepBr - (opMupaHy ca OT pasnpeaejcHHe Ha nedandata M BKIIOYBAT Pasnpesie/ieHH CYMH 3a
donn "Pesepser” W nonBIHWTEAHH peseped, (GOPMHPAHU OT pPa3NPEENEHHETO HA PEATHIHPAHHUTE OT

APYKECTROTO Ne4anbH B NPEAXOAHH NEPHOAH,

3.15. OcHoBeH A0X0J( OT AKIHA

OCHOBHHTE JOXOIM HA aKUMA Ce H3YMCAABAT KATO Ce pa3fesu HeTHaTa mevanda umi zaryba 3a
MEPHOJA, MOJICHKANIA HA PA3NpPEACNeHHe MEX(1y AKLIHOHEPHTE, NPHTEXKaTeNH Ha OOHMKHOBEHH aKiuu, HA
cpenHo-npererieHus Opoit Ha AbpKauuTe O0HKHOBEHH aKITHH 34 NEPHOAR,

Cpearo-nperernenuaT Opoil akunu npeactasnsea GPOAT Ha AbpKaHWTe OOUMKHOBEHM aKLUHH B
HaYaA0TO Ha NMeproja, Kopurapan ¢ 6pos Ha 00paTHO W3KYREHHTE OOHKHOBEHH aKLMM H HA HOBOH3/{AICHUTE
TaKHBa Npe3 MepHo/la, YMHOXKEH 1o cpefHo-BpeMeBa dakrop. Tosu daxrop u3passsa Opos Ha gHUTE, NpE3
KOHTO KOHKPETHHTE aKUWH ca OMAN XbpaHH, cripaMo obnua Spoii Ha AHUTE Ipe3 nepHosa,

Jloxoau Ha aKuMH ¢ HaMaNeHa CTOHHOCT He Ce W3UHCAABAT, Thil KATO HAMA H3AA/ICHH TIOTCHIRAARY

aKiHH ¢ HAMaeHa CTOHHOCT.

3.16. PunancoB pe3y/TAT 32 TEKYIH TepHoa

lpeanpuATHETO NpU3HABA BCHYKH €IEMCHTH Ha NPUXO/NTE U PA3XO/IRTE NPe3 NepHoja B neuanbara
uin 3arybara, ocBed ako jageH MC®O de m3uckBa wmu paspemasa apyro. Haxon MCOO onpepenst
OBCTOATENCTBA, IPY KOHTO TIPEJNPUATHETO NPH3HABA KOHKPETHH MO3HIMH M3BBH Neuanbara Hay 3arybara
npes Tekyuya nepuoa. Jpyrn MCOO m3nckraT MM paspeliaraT KOMIIOHEHTHTE Ha JIDYr kceoOXBaTeH
JIoXoi, KOUTO OTroBapaT Ha geduuuipiata Ha OOIMTE MOMOKEHHA 3a NPUXOAM W pasxoaw, ta Obaar

U3K/IIOYEHH OT nevanbata uau 3arybara,

3.17. Janwun

JaHBEIH BLPXY A0X0/4A

TexylmHaT AaHBK BLPXY AOXOAZ C€ ONPeNieNis B CLOTBETCTBHE ¢ H3MCKBAHHATA Ha OBJTApPCKOTO
JAHBYHO 3AKOHOAATENCTBO. HaHbUHMAT (PUHAHCOB pe3yNTAT ce ONpe/elif, KaTo CUETOROMAHHS (HMHAHCOBR
pesynTar ce npeobpasysa 1o pes U HAUWH, ONPCACHCHH ChC  3aKOHa 3a KOPIOPATHBHOTO IMOJOXOHO

obnaraHe ¢ MOCTOAHHH H BPCMCHHH AaObYHH PasAiKy K APYTH CYME ,TIPSABHACHH B 3aKOHA. Homunannara

Jausbuna crasxa 3a 2020 . e 10% (31.12.2019 r.: 10%).

Cenposoacoaigume Beresckll cq HepAIOLANA Yac Gl RPWIONCEHIINE runancos omyemn, Cmp. 22 om 56



BETEXKKH KbM @PHHAHCOBHTE OTYETH “PAHO BECEJIHHA” EAJ[
xom 31 Jlexemapu 2020 EHK 115164960
Bewuru cyau ca 6 Xunadu bvA2apeki 1e6a, OC6eH AKO He € ROCOYEHO OpPy2o.

Orcpoyens JAHBYHH AKTHEH H HACHBH

Otcpoyerure panpuy BbpXy neyanbara ce ONPEAGAST KAaTO ce H3MON3Ba GallAHCOBHAT NHACHBEH
METOJl 110 OTHOIHCHHE H& BCHYKH BPEMCHHH PAsAHKH KbM JAaTarta HA ChCTABAHE Ha (MHAHCOBMS OTHET,
KOHTO CBIIECTBYBAT MEXY OafaHCOBHTE CTOHHOCTH H JAHBHHHTE OCHOBH HA OT/ASJIHHTE AKTHBH W TIACHBH.

OTcpoueHATE IaHBUHH MACHBH CE NPH3HABAT 33 BCHUYKH 00/1aracMH BPeMEeHHH pa3nHKki.

Orcpoyenute AaHbLYHH AKTHBH € NPW3HABAT 32 BCHYKH HAMANAGMH BPEMEHHH pazinuK# W 3a
HEH3I0A3BAHHTE AaHbUHK 3aTyOH, A0 CTENEHTa, 10 KOSTO € BEPOATHO Te [1a ce npoasat obparho u aa 6vae
reHepupana B OBclle jocTaThuHa obnaraema nedanta WIH Aa ce MPosABAT obnaraeMu BpeMeHHH PazjidKH,
OT KOUTO JIa MOTaT Aa ce NMPHCIaAHAT Te3H HAMAJISeMH PAZAHKH,

Bajatcosata CTOfHOCT Ha BCHYKM OTCPOYEHH AAHBYHY AKTHBM Ce MNperiexia Ha BCAKa jaTa
M3roTRIHE Ha (MHAHCOBHA OTHET H C€ PeHyLHpa JO CTENeHTa, JO KOATO € BEepOATHO Te AA ¢ IIPOABAT
o0parHo u Aa ce reHepHpa focTaTsHHO obs1araema nedanta, OT KOATO Te Aia Morat Ja 6p1aT nOpHcnagHaTH,

OtcpoyeHHnTe JlaHbl4, CBbP3aHN ¢ 00CKTH, KOWTO €& OTYETEHH JIMPEKTHO B COOCTBEHHA KamuTani
Wi Apyra GanaHcoBa MO3HUMA, CBUO €€ OTYUTAT AUPEKTHO KbM CHOTBOTHHA KAIUTANOB KOMIIOHCHT WIH
Oanancopa MO3HLKA.

O7cpoueHnTe IAHBYHE akTHBH U ITACHBH ¢ OleH:BaT Ha 6asa JaHBUHHTE CTABKH, KOHTO € O4aKsa
[ Ce TIPWIATAT 33 NePHOJA, NPe3 KOITO aKTHBHTE LIE €& PEaU3HPAT, 4 NACHBUTE 1ME CE YPeaAT ([IOTacAT),
Ha 0aza JaHBbYHHTE 3aKOHH, KOWTC Ca B CHJIA HWIIH B FOMAMA CTEEH HA CHI'YPHOCT C€ O4aKBa ja ca B CHIa H
¢a NOCOYEHH KOMIIEHCHPAHO B OT/IS/1HA CTATHA HA OTYETa 3& (PHHAHCOBOTO CHCTOAHHUE.

Knum 31 Hekemepu 2020 . oTcpoueRHTe JaHbBIH BHPXY Nedandarta ¢a OLEHEHH NPH JAaHLUHE CTABKA
10% (31 ekemppu 2019 r.: 10%).

Jdarbnn 3a BLICTAHOBABAHE
JanbuMTe 33 BB3CTAHOBABAHE HE IIPOM3THYAT OT JOTOBOPHH B3aUMOOTHOIIGHMS, HE €€ KAACH(HLMUpAT B
KaTeropuute (HHAHCOBH akTHBH. Te BKIIouBaT:

* CyMHTE Ha BB3CTAHOBHMHTE JAaHBIM BBPXY IOXO/Ja BbB BPL3Ka ¢ oOnaraemara nevanba/naHnudaTa
3aryba 3a nepHosia M IJIATEHH CYMH 3a TEKYLi H NPEAXOMEH MEepHO/ NPEBHILABALLH Jb/KHMHTE

CYMH,

*  CyMHTC Ha JIaHbUSH KPCAKTH 3a BBE3CTAHOBABAHE M MPHXBALAHE Ciig/l KPas HA OTYETHWSA TIEPHOJ H

TSIATEHH CYMH 3a TEKYII H [IPEAXOAEH NIEPHOJ, NPEBHINABALTHE ABIDKHMUTE CYMH 3a APYTH AAHDLH.
TexymnTe faHb4YHH AKTHBH 3a TEKYLIHA H NPEAXOJHH MEPHOIH Ce OLIEHABAT O CyMaTa, KOATO Ce& OUYaKBa Ja
Obllc BR3CTAHOBEHA OT AAHBMHHTC OPraHH IPH IPWIATAHE HA [AHBYHM CTABKH H JAHBYHH 3aKOHH,
AeficTBallllt HAH OYAKBAHH 1a BAA3AT B CHJIA KbM KPast HA OTUYETHHUS [IEPHOA,

HaHLYHH 320 LJEKeHHA
Texymure AaUBYHE 3aB/DKEHKA HA PEANPHIATHETO HE MPOMITHYAT OT AOTOBOPHH B3AHMOOTHOLLUEHHA K HE
ce KIacHHLIKPAT KaTo (WHHAHCOBH MacHBH. Te BKIIIOURAT:

v TeKyillHAT JaHbK BBPXY AOXOAA 33 TEKYNIHs M TIPE/IXOMHHA NEPHOIH Ce MPH3HABA KATO IACHB JIO

CTeNCHTA, AC KOATO HE € THIATCH.

Conpogoscoauiime Oeredcki ca Hepazoeana Yacm o RPUIONCCHUME GUHAHCOGH OMYEI. Cmp. 23 om 56



BEJIE)XXKH KbM OHHAHCOBHTE OTUETH “PAIHO BECE/IHHA” EAZ
kozm 31 Hexemapu 2020 EHK 115164960
Beuvru cymu ca 6 xunsdu Gof2apeki 166d, 0ceeH ako He e NOCoyeno Opyeo.

v TeKyIL 3abDKEHNS 32 JAHBLM CHITACHO APYTH IAHBYHT 3aKOHH.
v' TeKymHTe laHBULH NACHBH 32 TEKYIHS W TIPSIXO/HH NICPHOAIN C& OLEHABAT O CyMaTa, KOATO Ce
ouakea fia Obje NaaTeHa Ha JIAHLUHHTE OPraHH P NpuiaraHe Ha JAHLYHH CTABKH M IAHLYHH

3aKOHM, ACHCTBAILM KbM Kpas HA OTUCTHUA NEPHO/I,

Jansk pepxy pobasenara croiinocr (JIZIC)
[Tpuxonure, pasxomnte ¥ aKTUBHTE ¢e NpH3Hasar Hetno ot JJIC, ¢ H3KIOUeHHe Ha CAYYIanTE, KOraro:
»  JJIC, BL3HMKBAIN MPH TIOKYITKA HA AKTHBH WK YCIIYTH, HE € BB3CTAHOBHM OT JaHbUHUTE BIACTH, B
KOHTO CITyHalf JAHBKDBT Ce IPH3HARA KATO YaCT OT IIEHATA HA TIPHAOGHBAHE Ha AKTHBA HIIA KaTo 4acT
OT CBOTBETHATA PasXo/Ha UO3MIMA, KAKTO TOBA € MPHAOKHUMO H B3GMAHHMATA M 3aAbJDKEHHATA,
KOHTO e oruurar ¢ siomoueH JJIC,
Hernara cyma Ha JIJIC, BB3CTAHORHMA OT WM ABL/DKHMAE HA AAHLYHHTE BIACTH, CE BKITIOYBA B CTOHHOCTTA

Ha BICMAaHHATA WK 3aABJDKCHHATA B OTYETA 34 q)HHaHCOBOTO CHLCTCAHHE,

3.18, ©PHAAHCOBH HHCTPYMEHTH
DHHAHHCOB HHCTPYMEHT € BCEKM JIOTOBOP, KOHTO MOPaXia ¢AHOBPEMEHHO KAKTO (PUHAHCOB aKTHB B
€/IHO TIPEANpHATHE, Taxa M (UHAHCOB IACHB WAH HCTPYMEHT Ha  CoOCTBEHMS KAMWTan Ha JpYyro

TIPCATIPHATHE.

3.18.1. ®AEAHCOBH AKTHBH

[TupBOHAMATIHO MPH3HABAHE, KIACHDHKAITIA H OLIEHABAHE

IpHs nBPBOHAUAIHOTO UM NPH3HABAHE (PUHAHCOBHTE AKTHBH CC KJIACHPUIMPAT B TPH TPYIIH, CIIOPEN
KOHTO T€ BNOCAC/CTRHE C¢ OLECHABAT 10 aMOPTH3ApaHa CTOHHOCT, NO CIEpaBef/inBa CTOHHOCT pe3 APYTHs
BCeoOXBaTEH JIOXO/L U 110 CHpaBe/UIMBaA CTOHHOCT npe3 mevanbara MAH 3ary6ara.

Knacupukauuata Ha (UHAHCOBHTE aKTHBH NPH NbPBOHAYAIHOTO HM TPH3HABAHE 3aBHCH OT
XAPAKTCPHCTHKETE 1A IOTOBOPHHUTE NAPHIHH NOTCUM Ha CHLOTBETHUA (MMHAHCOB aKTHE W GH3Hec Mojesa Ha
JpYKECTBOTO 33 HETOBOTO YIPaBjiCHHE.

Busnec mMojtenst na JpyxecTBoTo 3a ynpaieHHe Ha (HHAHCOBHTC AKTHBH OTpasiBa HA4MHA, 110
koiito JIpy)RecTBOTO ynpapisBa (JHHAHCOBWTE CH AKTHBH 33 TCHEPHPAHE HA NAPUYHH TOToLHM. Buinec
MOJICABT ONPCJIC/IA AANH apHYHUTE fIOTOLH ca pe3yNTaT Ha chOHpaneTo Ha AOTOBOPHH IMAPHYHH MOTOLH,
Ha npojakba Ha PUHAHCOBHTE AKTHBH, WIIH U ABETE.

Ouengpane

JpyKECTROTO MbPBOHAYANHO OLEHABA (PHHAHCOBHTE AKTHBH 110 CHPABE/IABA CTOMHOCT, a B Cltyya
Ha (JUHAHCOBH AKTHBH, KOMTO HE CE OTUNTAT IO CIpPaBe/UINBA CTOMHOCT B mewanbaTta WAM 3arybara, ce
A00ABAT MPEKHTE Pa3sXOAW IO CHeKaTa. VI3KMoYeHWe ¢a ThProBCKHTE B3EMAHHSA, KOWTO HE ChAbPKAT
CBILECTBEH KOMMOHEHT HAa (PMHAHCHpAHE - Te ce OLEHABAT Ha 0asa 1ICHATA HA CJACJIKATa, ONpeAesicHa

cernacHo MCDO 15 » mapanenara hakrypa.

Cronpocoxcoqujune Geaexcki ca HEPAIDeAHA HACH O HPUAONCEHUTIE DURAHCOBY OMUem. Cmp. 24 om 56



BEAEXKH KhM OHHAHCOBHTE OTHYETH “PAJITHO BECE/THHA” EAJl
kvat 31 Hexemapu 2020 EHK 115164960
Beuuku cymu cd 6 Xunadu Guazapeku 1eed, 0c6eH ko He e NOCOYEHO Opyeo.

[ocneasalo oLeHABAHE

34 LesHTe Ha TOCHEARAOTO OLEHABAHEG (DHHAHCOBHTE AKTHBH C¢ KAacH(uUUpaT B YCTHPH
KaTeToPHt:

- JUBITOBH MHCTPYMEHTH, OLIEHABAHH MO AMOPTH3HPAHA CTOHHOCT,

- J[bATOBH MHCTPYMEHTH, OLEHABAHH IO CHPAaBEJNHBA CTOMHOCT mpes ApYr BceoOXBareH
Aoxo (¢ npexnacudmkaiya 8 neyanbara win sarybara);

- KanWTanoBH HHCTPYMEHTH, OLCHARAHHA MO CrIpaBe/yiiea CTOWHOCT Mpes Apyr BecobXBaTeH
Jioxoa (6e3 npexnacukays B nevandata win sarybara);

- DUHAHCOBH AKTHBH (IBATORH MHCTPYMEHTH, KAMUTAOBH MHCTPYMEHTH H JICPHBATHBH),
ONGHSBAHH MO CNPABEIKEA CTOMHOCT B neyanGarta WIH 3arybara.

Ipe3 Texyumysa nepuop Jpy:KecTBOTO OTUHTA (HHAHCOBH AKTHBH B €AHA OT TE3H KATErOpHH —

(UHAHCOBH AKTHBH 110 AMOPTH3KPaHA CTOHHOCT .

DUHAHCOBH aKTHBH 10 aMOPTH3HpaHA CTOHHOCT {\BIITOBH BHCTPYMEHTH)

Tasp kaTeropus € Hali -ChlECTREHA HA APYKECTOBTO.

JIpy’KeCTBOTO OIEHABA (MMHAHCOBHTE AKTUBH N0 AMOPTH3HPAHA CTOIHOCT KOTATO Ca YAOB/CTBOPEHH
H JIBCTE YCIIOBHS IIO-ROJIY:

= (DMHAHCOBMAT AKTHB CC ALXKH H M3M0J3BA B PAMKHTE Ha OH3HEC MOJEN, MMl 3a JIe/ HEroBOTO
ABPIKAHE C OTAE/ [I0Y4aBaHE Ha JOTOBOPHHTE MapH4HH HOTOMUH OT HEFO, H
" yCNOBHEATA HA JIOTOBOPA 3a (DHHANCOBHA AKTHB IOPAKAAT TAPHYHH TOTOUW HA KOHKPETHH JATH,

KOMTO NMPEACTABSABAT CAMO MAUAHKA 110 TAABHHLATA U JINXBHTS BbPXY HEHM3ALIKCHATA CyMa Ha

rIaBHAUATA.

PBKOBOACTROTO Ha JIPY;KECTBOTO € MPEeHnno, Y¢ GPHHAHCOBATE AKTHBH NPEJICTABAABAIIM NapHHIHH
cpeiicTBa B OaHKH, JIMXBOHOCHM B3EMaHHs OT CBbP3auM NPCANPHATHA, THPrOBCKM B3CMaHHA W JIPYrH
B3GMAHHA (T.. B3EMAHHUA NO THPTOBCKM KPEAUTH W APYTH) ce AbPKAT OT JIpy)KeCTBOTO ¢ I1eA Hosyqasane
HA JOTOBOPEHMTE MAPHUIHH TOTOLH H CC OYAKBA AA JIOBEAAT O OAPHUHM [OTOUH, NPEACTABILABAIIN
e/IMHCTBEHO [IAALIAHKS Ba MIABHHUIA H JIAXBH CITIOPEA NpHnarauvs GU3Hec Mozel.

OUHAHCOBHTE AKTHBM 110 AMOPTH3UPAHA CTOHHOCT BIIOCAC/CTBHE Ce OLEHABAT Ha Oasa MeTOna HA
epexrrpaua nuxsen npouent (EJII). Te nomnexar Ha obesuenka. [levanbure u 3aryOuTe c¢ NpHU3HABAT B
oTueTa 3a BecobxBaTHHS aoxos (B eyanbaTa vnu sarybara 3a roAHHATA), KOraTo akTHEET ObAe OTIHCAH,

MoaHbHuKpan WiH 06e3ICHEH,

Ornucpayde

MUHAHCOB AKTHB CE OTAHCEA OT OTUETA 38 (PHHAHCOBOTO CHCTOAHHE Ha JpyKeCTBOTO KOTaTO!

. MpaBaTa 3a IfOMYIABaHe HA NAPHUHHTE IOTOLM OT AKTHBA Ca U3TCKIIH, HITH

J {IpaBaTa 3a MOMY4ABAHE HA APHUHH NOTOLK OT AKTHBA ¢a MPEXBBPISHH WM HpyskecTBOTO €

[10¢10 3aABKEHHETO AA IDIATH HAMBIHO HOAYYEHHATES HaPHIHH MOTOLH, 6e3 ¢hilecTBeHa 3&63]33, KbM TPETA

Conposoxcoatjume BeaedeKu € HePA0AHA YaCH DI NPUIOJNCEHUME QUHAHCOBY Qe Cmp. 25 om 56



BEJEKKH KbM PHHAHCOBHTE OTYETH “PA/THO BECEJIHHA” EAJ]
wom 31 Hererepu 2020 EHK 115164960
Beuuru cymu ca 6 xunadu bwvreapekit need, 0ceeH ko He e nocoeno Opyao.
CTpaHa upe3 CropasyMeHHe 3a npexsbpiane. B Tozn ciayuail JpysxecTBOTO NpH3taBa B CBBP3aHOTO C TOBA
sab/keHne, [IPEXBBPACHHIT aKTHB M CRBP3AHOTO 3ajBIDKEHME C€ OLEHsABAT Ha Gasa, KOATO OTpasfBa
npaBara H 3aLDKCHUATA, KOHTO Jipy:KecTBOTO € 3amasnio.

Iipoabmxapamo yuactie, Koeto e noj dopmara Ha rapaHlds BLPXY TPEXBLPJICHHA AKTHB, Ce
olleHABA TIO MO-HHCKATA OT: IThPBOHAUATHATA OanaHcoBa CTOHHOCT Ha AKTHBA W MAKCHMAJHATA CyMa Ha

BE3HAFPAACICHHCTO, KOCTO MOXKC Aa CC H3HCKa pr}KGCTBOTO Jia U3nAaT.

Obe3nenka Ha PRHAHCOBU AKTHEHU

JIpy’KeCTBOTO NPH3HABA KOPEKTHB {NPoBH3MA 3a 00e3LeHKA) 33 OYAKBAHM KPEAWTHH 3arybu 3a
BCHYKH JBJITOBH HHCTPYMEHTH, KOMTO HE CE OTHHTAT MO CHPAaBCMIMBA CTOWHOCT mpe3 nedanbara wiw
3arybara. OuakBaHHTE KPEIMTHH 3aryOH €€ H3UMCAABAT KATO PasfAMKa MEXJy AOrOBOPHHTE MapH4HH
MOTOIM, AB/KHMH CBIIACHO YCMOBHATA Ha QOrOBOPA, W BCHYKH MAPHYHH MOTOUM, KOHTO JIpyxeCTBOTO
OUAKBA /la NOAYHH, JUCKOHTHPAHH ¢ [TbPBOHAYAIHNA ¢(PEKTHREH JTHXBEH NIPOLEHT.

KbM BCsika OTUETHA AATa TO ONpefieds Aany AbATOBHAT HHCTPYMEHT Ce NPEIEHABA KATO TAKBLB C
HHCBK KPEHTEH PHCK, KATO H3NOJI3BA IBUIATA PA3yMHA H apryMeHTHpana HH(OPMalns, KOATO € JAOCTBIHA
fc3 M3BBLPHIBAHE HA HMIIHK pasxopd wnv ychnua. Tlpw Tasu ouenka JlpyxectBoro mpepasraexia
BLTPEIUHMA KPCHAUTEH PeHTHHT Ha JIBArOBHA WHCTPYMEHT. B JlorbiiHeHne JIpy)XecTBOTO nperexssa /aiu
CBHUIECTBYBA 3HAYMTEIHO YBCJMMCHWE HA KPEJUTHUA PHCK, KOraTro IUIALAHWATA TO JIOTOBOpPa ca B
npocpoune Haa 30 aHu.

JpyKecTBOTO CHHTa AajieH (PHHAHCOR HHCTPYMEHT 33 TAKHB B HEH3ITBJIHEHHE, KOraTO JOrOBOPHHTE
MIAMABKHA €4 B NPoCpoure B npogbmkenue Hax 30 mm. B onpenenesw cnyvau, obaue, 70 MOXe Aa
pasmiiekaa Aajied (HHAHCOB aKTHB KAaTC TaKBB B HEU3MBAHEHHWE, KOrato BHTPEMIHA WAH BBHILHA
HHdopMaIEa NPeROCTaBd HHIMKAIHS, Ue € MajiKo BepoATHO JpyXeCTBOTO a MOAYYH NbAHHA pasMep Ha
HEH3IBIDKEHHTE CYMH M0 JOTOBOpPA, HPeAd AA ¢ B3EMAaT MOJA BHHMAHHE KAKBHUTO u Aa OWJIO KpeAWTHH
nop0GpeHHs, ABPXKAHHA OT Hero. DHHAHCOBH AKTHBH CE OTIHCBAT, KOTATO HE ChUIECTBYBA PasyMHO QUAKBAHE
3a chOMpaHe Ha NAPHYHUTE NOTOLH N0 AOFOBOPA.

3a M3uMCIABAHE HA OYAKBAHWTE KPEAUTHH 33ryOM Ha TbPrOBCKHTE B3eMaHus W AKTHBHTE IO
JIOTOROPH ¢ KIHEHTH JIpyrKecTBOTO € H30pasio 1 npuaara ONPOCTeH NOAX0/ Ha 6aza MaTpuLa 3a M3YHCIEHHE
HA OYAKBAHH KPEJIHTHHU 3ary0H M He MPOCNeAnBa NOCHeNBALUTE HPOMEHH B KPEAMTHHA KM pucK. [Ipu Tosu
TMOAXO/ TO MPH3HABA KOPEKTHB (HPOBU3MA 3a 00e3NeHKA) Bb3 OCHOBA HA OYAKBAHATA KPCAWTHA 3aryba 3a
e CPOK Ha BICMAHMATA KBbM BCAKA OTHETHA Jata. Jpy:kecTBOTO € paspaboTHIO M Mpuara Marpyia 3a
IPOBH3MPAHE, KOATO e 5a3Hpa HA HCTOPHUECKHS OTHT MO OTHOIIEHWE HA KPEAUTHHTE 3ary0H, KOPHTHPaHH
¢ nporHo3HK $akTopH, crneiHMYHH 33 INDKHAIMTC H 32 HKOHOMHYMECKATA CPEAa H 3a KOMTO € YCTaHOBEHa
B3aMMOB]PL3KA C NPOICHTA Ha KpeauTHuTe 3aryOu. KbM fatata Ha chCTaBSHE HA TO3M (PHHAHCOB OTYET
B3IEMaHHA pasMep Ha 2 Xui. ns. ca 0Ge3licHEeHH H ¢ OTYeTeHa KpeanTHa 3aryba (obesuenxa).

DHHAHCOBUTE AKTHBH CE OTIHCBAT, KOTATO HE CHIECTBYBA Pa3yMHO OYAKBaHe 3a ChOWpaHe Ha

NMapHYHHATE ITOTOLH 110 AOTOBOPA.

Conpogoxcoatyunie Geaexckil €a HEPasdesna vacht om NPUACICEHNMe GUHARCOBY GIYEm, Cmp. 26 om 56



BEJIEKKH KM OHHAHCOBHTE OTYETH “PATHO BECEJTHHA” EAJ[
kwvz 31 fexeamspu 2020 EHK 115164960
Beuuru cymit ca 6 Xunnodu Gvrzapeky 1esd, 0C6eH aKo He & HOCOUEHO OpYEo.

3.18.2. ®upaHCOBH MACKHBE

{ppROHAYANHO TIPU3HABAHE, KAacHpUKALMS 1 OIEeHIBaHE

TTepBEOHAYAIIO BCHUKH (JHHAHCOBH ITACHBH CE MPU3HABAT MO CHIpaBe/uBa CTORHOCT, a B Ciry4as Ha
3aeMH U NPUBJICYSHH CPEACTBA H THPrOBCKU H APYTH 3aABKEHUS, HETHO OT MPAKO CBBP3AHHTE PA3XOAH 1O
c/le/KaTa.

[ocnesnpatio olieHIBAHC

TTocnensamoTro oleHssaHde Ha (anchoume MacuBH 3aBHCH OT TAXHATa KJ'!RCH(‘)HK&U,HH, KaKTo €
onucaHa no J0ny.

DUUAHCOBH [IACHBH, OLICHABAHH [0 aMODTH3HPAaHa cTOHHOCT

Tasn xareropHs € OT  CBLOIECTBEHO 3HAYeHHE 3a ApyxecTroTo. Cnejl IBPBOHAYAIHOTO HM
npH3HaBaHe, J{py)KecTBOTO OlEHABA JMMXBOHOCHMTC 38CMH H NPHBICHYCHH CPEJICTBA O aMOpTH3HpaHa
CTOHROCT, 4pe3 MeTOAa Ha eheKTHBHUA AHXBEH mpoueHT. [TeuanbuTe U 3arybKTe ce NPH3HABAT B OTHETA 33
BceobXBATHHA JIOXOA (B mevanbara uay 3aTy0aTa 3a roAMHATA), KOTATO CHOTBETHUAT (GHHAHCOB [AacHB ce
OTIIHCBA, KAKTO H upe3 aMOpPTH3aLHATa Ha Ga3a epeKTUBEH TUXBEH IPOLICHT.

AMOPTH3HRPAHATA CTOHHOCT CC H3YMCHsBA KATO CE B3CMAT O] BHHMAHHC KAKBHTO M Ja OMII0 JIICKOHTH MM
MpeMHH [IPU 1IPHACOHBAHETO, KAKTO M TAKCH WIN Pa3sxoiM, KOHTO MPEJACTaB/IABAT HEepasjenHa HacT OT
e(eKTHBHHS JIHXBEH [POICHT, AMOPTH3ALMATA C€ BKIKOHYBA KaTO “@uHAHCOB pa3sXop” B oOTYeTa 34

BceoOxBaTHUA Jloxon (B neuanGara win 3arybara 3a rogHHara).

OT1muceade

FpeANpUATHETO 0TOHCBA (PUHAHCOB NACHR /MY HACT OT (PAHAHCOBHS Y1aCHB/, KOTATO TOH € II0raceH-
T. €. KOTaTO 3aIb/KCHHUETO, ONPEIEAEHO B JIOTOBOPA, € OTHAJHANO, dHYJIHPAHO HIIK CPOKET MY € M3TCKbIL
TIpH oTmHCBaHe HA (DHHAHCOB MIACHB, PAsiKaTa MEK/TY GanaHcoBaTa CTORHOCT Ha QUHAHCOR NACHB /uny Ha
qact or (uHaHCOB nacus/, KOHTO € mpekpaTen WIH MPEeXBbPJIeH Ha TpeTa CTpana, W IUIATEHOTO
BB3HATPAA/ICHHE, BKIIOMHTEIHO NPEXBLPCHATE H MOETH HCMAPUYHH AKTHBU W TIACHBH, CC NpH3HABa B
Oryeta 3a BeceobXxBathus Aoxon. Korato cwiuiectsyBawy (pMHAHCOB nacuB GHAC 3aMEHEH ¢ APYT OT Chlus
KPEAMTOAATE ] IPH M0 CHIECTBO PA3jINYHH YCIOBHA, WIH YCNOBKATA HA CHINCCTBYBALL NACHB Oonaar
CHIMECTBEHO NPOMEHEHH, TA3K Pa3MsHa WIM MOJH(HKALMA Ce TPETHPA KATO OTITHCBANC HA THPBOHAYAIIHHA
NACHB M TIPU3HABAHE HA HOB. Pa3nHKaTa B CHLOTBETHHTe OanaHcoBM CYMHM ce MpH3Hasa B OT4ETa 3a

gceobxpaTHuA JI0X0A ( B AeuanGara wiy 3arybata 3a rofAMHATa).

3,19. Ipuxoan

Obxeam Ha npuxodunie

Q6XBaThT Ha IPHXOAHTE B APYIKECTBOTO €
4) IPHXOZH OT PEKTAMHH YCIYIH, MeAUHHH NapTHROPTCTRA H ABTOPCKH LIPaBa;
6)cnioncopeTo B SMS, MMS;

B) NPUXOIH OT JIHXBH,

Conpogoxcdaupime Beaedcky ca HEpasOena 4acnt ol RPUTOJICEHINE (PUHANCOGH OmHyemH, Cmp. 27 om 56



BEJEXKH KbM QHHAHCOBHTE OTYETH “PAJHO BECEJIHHA” EAJ]
ko 31 Hexeaapu 2020 EHK 115164960
Bewuxu cymu ca 6 Xunaou 6vaeapeku 1eaa, 0Ceen aKo He € ROCOYEHO Opyeo.
» [IpusnaBase Ha IPHXOAU HO JOFOBOPH C KAMEHTH
I[Ipuxoante B JpyxecTBOTO ce NMPH3HABAT, KOraTO KOHTPOIBT BBPXY OGELIaHMTE B JIOrOBOpA ¢
KJIHGHTA yCAYTH Ce NMPeXBh{IH Ha KJIHenTa. KOHTPOST ce NpeXBbpis HA KITHEHTA NPH YAOBJICTBOPABAHE Ha
3a/IBIDKEHMATA 3@ M3NBJIHCHME IO JOTOBOPA Clefl MpejocTaBgHe Ha obecwlanute ycayrH. JpyxecTBoro
YAOB/IATROPSBA 33AbJDKEHHETO 32 H3MBIHEHHE HA OTACIHNTE YCAYTH KbM OIIPEieleH MOMEHT BbB BPEMETO B
PAMKHTE Ha OTYETHATA TOAHHA.
Oyenxa Ha 002080p ¢ KAueHm
JIOTOBOP ¢ KHEHT € HAJIMLIE CAMO KOTaTo NPH BAH3AHETO MY B CHJa TOI:
® HMa ThProBCKa CHITHOCT H MOTHB;
* crTpaHute ca ro onobpuHmA (YCTHO, MHCMeHo wid Ha Oasa ,ycraHoBeHa W OBIONpU3HATA
CTONAHCKA NPAKTHKA™) U Ce AHTAXKUPANIA A TO W3NbJIHAT;
* [paBaTa Ha BCAKA CTpaHa Morat Ja OBLAaT HASHTHQUUMPAHH 10 OTHOIHNEHHE HA
TIPOAYKIIHATA, CTOKUTE HIH YCIIYTHTE, KOMTO Ille Ob/IaT NPEeXBBIICHH;
¢  YCAOBHSTA 32 IUIAINAHE MOraT Aa OLJAT HACHTU(HLUPAHH, B
¢ CBINCCTBYBA BCPOATHOCT BBL3HATPAKAEGHHETO, HA KOETO APY)XXECTBOTO HMa MPaBO TIPH

H3IIRJIHCHYUE 3aAbJDKCHUATA CH 3a H3ANBJIIHEHHE, J1a 6'[)}10 TIOYUCHO.

ITpu ouenka na cxOupaemocTTa ce B3eMAaT MPEABHA BCHUKH peleRaHTHH drakTH 1 ofcronTencTra mo
CHIEAKATA, BKJI. MHHAJ ONHT, obuuaiiny GH3HEC NPaKTHKH, MyOAHKYBaHH HPABAIIA M HANPABEHU U3SIBICHUI
OT ¢TpaHa Ha HdpyxecTBOTO, 00e3NMeUeHHs H BH3MOXKHOCTH 38 YAOBJIETBOPABAHE.

Horosop, 3a KOHTO HAKOI OT ropernocoUeHHTe KPHTEPHH BCE OLLE HEe € H3ITbJIHEH, IOAJIeXKH Ha HORA
OOCHKa BCCKH OTHCTCH NEPHOH. HOJ}Y'-{GHHTG BEIHAPAKACHUA MO TaKbB AOTOBOP €€ NPH3HABAT KaTe
3ab/KenKe (HACHB 110 JIOTOBOP) B OTHETa 33 GHHAHCOBOTO CHCTOABKE, JIOKATO!

® BCHUKH KPHTEPHH 3a NIPH3HABAHE HA JJOIOBOP C KIHEHT He OBAAT H3MBIHEHH;

® JIPYXKECTBOTO M3NbAHH 3aAB/DKCHHATA CH 33 H3IIBTHCHHE U € TIONYUHHO LAJIOTO WIH MOUTH
IE0TO BH3HArpaXKacHUE (KOSTO HE MOJUICKH Ha BhICTAHOBABAHE); H/HAN

® KOraTo JIOTOBOPBHT € TPEKPATeH U NOAYYCHOTO BB3HATPAKASHHE HE [OJUIeKH Ha
Bb3CTAHOBSABAHE.

IIpn mbpBOHAuaHATA ONGHKA HA JIOTOBOPHTE CH € KIHEHTH, J[PY)XECTBOTO NPaBH AOMBIHUTENREH
aHAJIH3 ¥ AIPEHCHKA JIa/Id ABa WIM [0BeYe Aorosopa Tpabea Aa 6baaT pasryiesyIaHi B TAXHATA KOMOHHATMA K
Aa GbaT OTYETEHH KATO €UH i pecn, JianH 06emaHuTe YCnyrd BhB BCCKHM OTACAEH Wi KoMOHHHpaH
AOTOBOP TPAOBA 1a ObAAT OTHETEHH KATO S/(HO H/HITH [IOBEYE 3aABIDKEHHS 32 M3ITbITHEHHE.

Besko obemanye 3a npexsbpiisie YOluyrl, KOHTO ca pasrpaHaviMu (caMu no cebe CH B B KOHTEKCTa
Ha JIOTOBOPA) C& OTHHTA KATO €IHO 3aiIbJDKEHHE 3a U3NBAHEHHE,

Kato 1igno JIpysKecTROTO € ZOCTHIHAJO JIO 3alUTI0UYEHHE, Y€ TO € MPHHIMEAM B IOTOBOPEHOCTHTE CH
38 MPHXOAH, TbH KaTo OOMKHOBEHO Mpy)XEeCTBOTO KOHTPONMPA YCIYIHTE MPEUM A3 I'd OPEXBbPiH KbM

KITHCHTA.

ConpososcOaugume Gelescku ¢a HepaIdesia Yacin oM APRAOKCERIINE JHINGHCOGH OMYem. Cmp. 28 om 56



BEEXKH KM OPHHAHCOBHTE OTUETH “PAHO BECEJIHHA” EAJ[
rom 31 Jexemspu 2020 EHK 115164960
Beuuku cyMu ca 8 Xunaou Guaeapckil 1664, 0C6eH GKO He e ROCOYeHO Opyeo.

Hpy:ecTBOTO NMpH3HABA NPHXOMM, KOTATO YAOBAETROPH 3a/(BIIKCHHCTO 32 H3TBIHEHHE, ChINIACHO
YC/IOBHATE Ha JIOTOBOpPA, Karo npexsupnu ofemannuTe ycnyra ua winedrta. JlageH aktue (ycayrata) e
NPEXBHPACH, CJICK KATO KIHEHTHT MOMIYIH KOHTPO BbPXY TO3H AKTHB,

JpyXecTBOTO TIPH3HABA NPHXOA 3a BCAKO OTACAHO 3ajJb/UKGHHE 3d MITBAHEHHE HA HHUBO
HHJIHBHAY&NCH JIOTOROP ¢ K/HEHT KAaTO Ceé AHATM3HPAT BHJIa, CPOKA M YCJIOBHATA 3@ BCEKH KOHKpETeH
noroeop. Tlpuxosure 0T ycmyr# ce OTUHTAT TIPH OKOHYATE/NHO NPHIMOUYBAHE Ha ycayruTe (ro obexTH)

NPH3HATA 34 H3ITLAHCHH.

Hamepsane na npuxodume 10 0020801 C KIHCHINY

[puxoanTe ce H3MeEPBaT BL3 OCHOBA HA OMPEACICHATA 32 BCEKH JIOTOBOP IIEHa Ha CAE/KATA.
[leHata Ha caenxaTa € pasMepbT Ha BH3HAPAHKACHHETO, HA KoeTo J[pYKecTBOTO OvaKBa Ja MMa
npaso, ¢ U3KIIOYECHHE Ha CYMHUTE, ChOpaHH OT HMETO Ha TpeTH cTpaHu. [Ipu onpenensHeTo Ha LeHara Ha

cieikara, JIpyxecTsoTo B3eMa OPeABH/ YCNIOBHATA Ha OTOBOPa H 0OMYAlHHTE CH THPTOBCKH NPAKTHKH,

Lena na coenxama u yenogua 3a RAquiaie

Ilenata Ha caeaxata o6WYaliHO BiHOUYBa (HKCHpaHa NPOJAXHA 1IEHa, ChrjacHo ofma Him
IIHEHTCKA LIEHOBE JTHCTA.

IIposennugo gv3nacpancoenue

[IpOMEHITHBOTO Bb3HATPLKACHHE CE BKIIOUBA B LEHATA HA CACNKATA CAMO JOKOJAKOTO € MHOIO
BEPOATHO, Y€ HAMA AA HACTLIIM CHIIECTBEHA KOPEKIHA B PA3Mepa Ha NPU3HATHTE KYMYJIATHBHO IPUXOJIH.

IIpusnabaHe Ha OCHOBHH BHAOBE IIPHXONH 10 JOrOBOPH C KJIHEHTH

Ilpuxonu ot yeiryra

Hpuxomure OT HpenoCTABANE HA YCAYTM Ce TIPH3HABAT B CUCTOBOJHMA IEPHOA, Npe3 KoHTo ca
npejlocTaBety yeayrure, J[pyKecTBOTO NpeXBhPIs KOHTPO/A BbPXY YCIYTHTE KbM ONpeAesieH MOMEHT BbB
BPEMETO W CJIEAOBATE/IHO YAOBJICTBOPHABA 3#bJDKEHUETO 3a M3MbAHEHHE W TIPH3HABA TIPHXOJH
KBbMOTIPEACNICH [IEPHOA BLB BPEMETO. AKO KbM Kpasd HA OTYETHMS MEPHOJA YCNYraTa Mo JIOTOBOpA HE €
H3LSUIO H3BBPIICHA, TIPUXOIMTE ¢ TIPH3HABAT BH3 OCHOBA Ha AelicTBHTENHATA YCAYTA, TPEAOCTABCHA JI0
Kpasd Ha OTUYETHWA MEPHOJL KAaTO NPONOPLUHOHANHA 4acT oT obiure ycmyrH, KouTo tpsabea ma Gbpar
NPeAOCTABeHH, ThH KATO KIHEHTDHT NMojy4aBa W noTpedasa NosisHre epHoBpemenHo. KmeHTsT 3anmama
MPEAOCTABCHUTE YCIYTH B3 OCHOBA Ha KJIAY3HTE, 3aJI0KCHY B KOHKPETHHA foroeop. O6uuaiiHuAT cpok 3a
failane Ha Bp3HArpaANAeHUeTo € ot 60 o 90 auu cnep npefoCTaBAHE HA YCAyTrUTe.

Canna 1o Joropops

TbproeekoTo B3EMaHe npeAcTaBAsBa NPaBOTO HA JIPYXKECTEOTO Ja MOAY4H BhL3HATPAXICHHE B
OTIPEACIEH PasMep, KOETO € Be3ycnoBHO (T.€., IPS/IH IHAlAHETO HA Bh3HAMPKAECHHETO /1A CTAHE JBJLKHMO

¢ HeoOxoamuMo CAHHCTBCHO @ H3TCHUEC ONPCHLACH HCPHOJ OT Bpeme).

Mpveu npuxodnu/Doxodu

Conpagoocdauflime Derexcku ca Hepasoeana Yach! on HPUAOXCeHNUNE URGHCORY OMYenit. Cmp. 29 om 50



BEJIE)KKH KbM ®HHAHCOBHTE OTYETH “PANHO BECEJTHHA” EA)l
kvat 31 HJexeaspu 2020 EHK 115164960
Beuuku cymu ca 6 xunadu Goreapcku 1eed, 0CeeH aKo ie e ocoveno Opyzo.

HApyrdl NPEXOAM W JOXOAH ce TIPH3HABAT, KOTATO CE YCTAHOBM NPABOTO HA TAXHOTO ITOJ]Y4ABAHE
Topa ca npuxoxn oT HaemH, OTTHCAHN 3a/bKkeHns 1 Ap. [Ipuxomute oT HaeMu /omeparuBen AusuHI/ ce
NpH3HARAT Ha BpeMera Da3a 3a cpoKa Ha A0roBopa B chotercTeue ¢ MCC 17 JInsuur®.

PbKOBOACTBOTO HA APYKECTBOTO BHHMATCAHO € MW3CNEABANO THPTOBCKHTE CHM HNPAKTHKH 34
BB3MOXKHH OPOMEHH B MOMCHTa HAa NPH3HABAHE Ha NPHXOJH, KAaTO € H3BBLPLIKWIO 3aAbn604YeH aHanu3 Ha
CKJIIOYEHHTE JICrOBOPH, C W3KJ/IIOUEHHE HA HAil-OMPOCTEHHTE, 34 [a CE ONpeleNin BBL3EHCTBHETO, KOETO
npnaaratero Ha MCRO 15 mie uMa BBpXY (pMHAHCOBOTO CHCTOAHHE K (pUHAHCORHA pesysiraTa. BHuMaHeTo
Oele ChCPEIOTOUEHO BLPXY HOBHS MOJEN 3a NPEXBbPARHE HA YCNYIHTe Ha Gaza KOHTPOJ, KOeTo 6
NPOMEHHJIO MOMCHTA H& NpH3HAaBane Ha NPHXOAHU B CHOTBETCTBHE ¢ MOCTAHOBKHTe Ha MC®O 15. B
PE3YSITAT HAa TOBA PBKOBOACTBOTO YCTAHOBH, 9€ HOBATA PAMKa Ha TIPH3HABAHE HA MPHXOAH HAMA JIa JIOBE/IS
710 ApOMAHA Ha NIPHAAraHatTa 0 TO3M MOMEHT CHeTOBOJHATa rosuruka. He ce yctaHoBd mpomsHa B
3aAB/UKEHHATA 32 H3ITBTHEHHE 1 PA3npe/ie/IeHHeTo Ha REHATA HA JIOTOBOPHTE 1 NPU3HABAHE HA NPHXOAH.

B zaBrcMOCT OT XapakTepa Ha AeHHOCTTA W IONOBOPUTE ¢ KIMEHTHTE PHKOBOJICTROTO € HPELEHUIO

KaTeropuHTe Ha pasbuBKa HA MPUXOJMTE H TH ¢ OnoBeCcTHO B Benesxky 5.01 1 5.03.

3.20, Pazxonn

Pasxojiute Ha Apy;KecTBOTO OGXBAINAT Pa3sXOAH, KOHTO BE3HHKBAT B Xo/ia AHa ofHualinara xeitHocr,
¥ TAKHBA, KOMTO HE Ca CBBLP3aHH NPAKO ¢ o0uualinata aelinocT (3arybu oT o0e3leHKH Ha axTun). Pasxonu,
KOHTO BB3HHKBAT B XOZ1a Ha oOHuaiinaTa AefHOCT BKIIOYBAT: PA3XOJiM 3a TPYA ( 3aIUIaTH W OCHTYPOBKH),
AMOPTH3AUNH HA HETCKYLH MATEPHA/IHH H HEMATEPHATHH AKTHBH, PA3X0IH 32 MATEPHANH ¥ BHHITHH YCITYTH
Apyn.

ApyxecTBOTO OTUMTA TEKYIIO PAsXOAUTE 3a JIeHHOCTTa N0 MKOHOMHUYECKH €EMEHTH M Cliejl TOBa
OTHACA MO (PYHKLHOHANHO NPEHAZHAYSHHE ¢ [e (OPMEpPAHE pasMepa Ha PasxoANTe HO HAIPABJICHHA H
AeHHOCTH CBbP3aHH C M3MBAHEHHETO HA OTAE/NEH JACTOBOP 3@ YCIYra H AAMHHHCTPATHBHH PA3XOAM.
Pasxoaure ce OTUMTAT HA NPHHUMNA HA TEKYLIO HAYMC/ABAHE W CHIOCTABUMOCT ¢ OTYETEHMTE MPUXOJH.
Ouengsar ce 0O CRApPAaBEMIMBATA CTOMHOCT HAa NJATEHOTO HIM NpeAcTOdAlito 3a Ivlamane. Korato
HMKOHOMHWYECKHTE H3TOY CC 0YaKBa [a BH3HUKHA Npe3 HAKONKO OTHCTHH NepHo/ia U BPBIKATA HA PA3XOINTE
C MPHXOAHTE MOXe na Oblie onpeneneHa camo HaH-OBIIO WK KOCBEHO, PasXo/IuTe C& NPU3HaBaT Ha Gasara
Ha MPOLEAYPH 38 CUCTEMATHYHO H PALIMOHAIIHO pasiipeAesicHHe.

Pasxozaure 1 3aryOHTe ce pu3HaBaT He3abaBHO, KOTAaTO HE CHh3ABAT OBJSNIA HKOROMHYECKA H3roAa
HAH KOTATO H IO CTCNEHTA, 0 KOATO OB/ICIIATa HKOHOMHYECKA U3r0/Ja HE OTTOBAPA HA H3HCKBAHHATA WIH
NpecTaHe /ia OTroBaps Ha W3MCKBAHWATA 33 NpPH3HABAHE Ha aKTWUB. Pasxoymre 3a Gbaemu nepHoaM ce
OTJIAraT 34 NPH3HABAHE KATO TCKYLL pasxo/l 3a AepHOAa, Npe3 KOHTo AOroBOpPHTE 338 KOWTO C& OTHACHT, Ce

H3N'BLAHABAT,

Cohposoxcoaujume Beaedckn cq Hepasdeana Yaci ot HPUROJNCEHHINE (DUHANCOBI DI, Cmp. 30 om 56




BEJEXXKH KbM @HHAHCOBHTE OTYETH “PATHO BECEJTHHA” EAJ
ko 31 flexemspu 2020 EHK 115164960
Bewuru cymu ca e xunadu 6vazapexu nesa, oceen axo He e nocoueno opyeo.

3.21. dunancosn pasxoan
DHHAHCOBUTE Pa3XofIM C& CHCTOAT OT AMXBEHH PA3XOAH MO (PUHAHCOB JIKZHHT U Pa3xXORMTE 3a IHXBH

KbM 3aJBJLKCHHCTO 3a JOXOHH Ha NepcoHajia 3a NEHCHOHHPAHE H Ce [I0CoUBAaT HCKOMIICHCHPpAHO B Otgera 3a

BCeOOXBATHHA IOXOR KbM “DHHAHCOBM pa3xou™, KOTATO BH3HHKHAT,

3.22. Kmo4osn npiGau3HTeIHNE OHEHKH ¢ ONPeesNIo SHAYCH e OpPH NPHJIATAHE HA CUETOBOHATA
MOJIHTHKA H HPEAOJIOKEHEH ¢ BHCOKA HECHIYPHOCT
Hpy*ectBOTO H3BBPIIRA NPHOMMINTEHH OUEHKH M TPEUCHKH 32 LEAUTE HA CHETOBOJHOTO
OTYHTAHE W OMNOBECTABAHE, KOHWTO MOraT fa C¢ pasfiiuaBaT OT (JAKTHYECKHUTE pe3y/ITATH. 3HAUHMHTE
CHETOBOAHH NpPHOIUIUTENHN OLEHKH, IIPH KOMTO UMa 3HAYMTENEH PHCK OT [OC/AEABAINA CHIICCTBCHA

KOpexiya Ha OanancopnTe CTONHOCTH Ha AKTHBHTC H IIACHBHTE, Ca AUCKYTHPaHHU no-aoiay.

3.22.1, Mone3en KHBOT HA HETEKYIHTE AKTABH

ProBoncTBoTo Ha JIpY:KECTBOTO OTIPEAEITA OUYAKBAHNA [TONE3EH JKHBOT U PA3XOJIi 38 aMOPTH3ALMH,
CRBP3AHH € NPUTEKABAHUTC HETEKYLUH aKkTHBu, Tasu npubmmsnTenta ouenka ce Gazupa Ha oupeaensHe Ha
’KM3HCHIM LIMKB HA aKTHBHTE. T MOXE J1a Ce MPOMEHH B 3HAUWTEIIHA CTENEH B PE3YJITAT HA HPOMEHH Ha
Ia3apHata cpefia. PHKOBOACTBO 1M YBCIMYH Pa3sXOfid 33 aMOPTU3AMMATA, KBJIETO HOMCIHHA XKHBOT € no-
MafTBK OT TPCABAPHTENHO OTNPEACHICHHS, WK MIC H3NMIe HAH OOE3HCHN TeXHOAOrHYHO OCTAPesH HIH

HECTPATCrHYECKH AKTHBH, KOMTO He ca B JeHcTBUe Wi l'IpO,ElEI,lIeHl'I/HHKBH,[[HpaHH.

3.22.2, JawbOH BLPXY AOX0AA

ApyKecTBOTO € jawpueH cyGEKT, NONAjall NOA FOPUCAMKIAATA HA JAHRYHATA aAMHHUCTDALAS,
3nauMTeHA npeleHka € HeoGXo/MMO Aa OBJic HanpaBeHa 3a ONPEJCNAHETO HA AAHBYHATA [IPOBHINA.
ChICCTBYBAT MHOKECTRO ONEPALMM H H3UMCICHMA, 33 KOHTO OKOHUATENHO ONPEACHCHUS IAHDK €
HCYTOUHEH B HOPMAaNHWA XOA Ha JieHHoCTTa. Jlpy)XecTBOTO fipH3HABA NaCHBH 3a OYAKBAHM AAHEYHH
3aABMKCHMA Ha Da3a HA NIpelieKa Ha PeKOBOACTBOTO, KOrato okoHWATe A AanbUeH Pe3yNTaT OT nogoGuu
CbONTUA € pasmiueH OT MbPBOHAYATHO OTYETEHHTE CYMH, TC3H PAdIMKH NG MMAT BIUAHHE BBPXY

KPAaTKCCPOHHA AAHBK H MPOBHIWHTC 324 OTCPOMEHH NaHbLiH B [epHOAa HA NaHLYHHTES PCBH3HH,

3.22.3. O6e3nenKka HA UMOTH, MAIIHHH H ChOPbKCHIS

KbM JaTata Ha BCEKH (PHHAHCOB OTHET PHKOBOACTBOTO HA JIPYKECTBOTO OPTaHH3Mpa TPeTISH 3a
obesuetika Ha CHOPBKEHUSTA, 0COPYABAHETO, KOMIIOTBPHATA TEXHHKA 1 TpaHenoptHuTe cpencra. Kuam 31
Hexemspy 2020 T., pPpKOBOACTBOTO € HAIPABMIO TAKLR HNPEriel M € NpeneHHilo, ¥e He ¢a HaIHIE
HHJIHKATOpH 3a obe3neHKa.

Kem 31 Jlexemspu 2019 r. e uspbpuien amanoruueH npersncs 3a obesneHKa Ha HETEKYHTHTS
MATePHANTHY AKTHBH B3 OCHOBA, HA KOHTO PHKOBOACTROTO € NPELIEHHIIO, Ue HE ¢a GWITH Ha JIHIE YCNOBHA 3a

obeanenxa.

Conpososcoangume Geredcxu ca Hepasdea Yacn o NPUAONCERUIME (PURAHCOBH omyemi, Cmp. 31 om 56




BENEXKH KbM OPHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAT
xvat 31 Hexemapu 2020 FHK 115164960
Beuuku cymu ca ¢ Xunadu bvAzapeki 1e8a, 0CeH (KO He e ROCOYEHD Opy2o.

3.22.4. Ofe3ueHKa Ha B3CMAHNS
ITpu ofestienka Ha Biemanusd, JpyKecTBOTO nmpuaara MOJeNa Ha OYAKBAHHUTE KPSAWTHH 3aryOH 3a

IEJIHA CPOK HA BCHYKM THPTOBCKHM B3€MaHHA, U3MOI3BANKH ONPOCTEHHA MOMXOJ, NomyckaH ot MCDO9 —

DHHAHCOBH HHCTPYMEHTH H Ha Ha3a MATPHYUSH MOJS]I 3a [IPOLICHTA Ha KpeautHarta saryba.

3.22.5. AKTIOCPCKH HIMHCICHHS

Ilpy onpenensHe Ha ceramTHATa CTOHHOCT HA J(BLJArOCPOYHKTE 3ALb/DKCHHS KBM IEPCOHANA NPy
NEHCHOHHPAHE ¢a H3MOJI3BAaHU M3UHCACHMS HA CepTHOMIMPAHN aKTIoepH, OazUpaHu Ha MPEANONIMKEHH 3a
CMBPTHOCT, TEMII HA TEKY4eCTBO Ha Nepcodana, Guaeo HHBO Ha paGOTHH 3annaTH W IMCKOHTOB (hakTop,
KOWTO TIPSTIONOKEHHS €A IPELEHCHH OT PPKOBOACTBOTO KATO PA3yMHH H YMECTHH 32 IPY)KECTROTO.

[peouenkHre Ha NMEHCHORHMA NNaH ¢ AeMHUPAHH AOXOMH, BKMIOMBAIIKA AKTIOBPCKH NevanOH W
3ary0H, ce NpH3HAaBaT He3a0aBHO B OTYETAa 33 (DHHAHCOBOTO CBCTOSHHE H €€ MNpPEACTABAT B APYTH
KOMITOHEHTH Ha COOCTBEHHMS KalHTajl upes AAPYTHA BCceoOXBATeR JOXOL, B IEPHOMAA HA TAXHOTO BRIHHKRAHE,
[peouenkure He noanexar Ha pewrackpHkauua B negandata mwiM 3arybaTa B IOCHEABAINM IISPHOMH.
PasxopuTe 3a MHHaN CTX Ce NPH3HABAT B nevuantara wid 3arydaTta Ha Mo-paHHA OT;

- AaTaTa Ha AOMTBAHCHHE WK ChKpalleHie B [iiana, 1

- 1aTaTa Ha MPH3HABAHE HA Pa3XOAH 3a MPECTPYKTYPHpaHe, CHIThTCTBANTH H3MEHEHHUATA B IUIAHA.

PasxonnTe 3a JUXBY C€ MPHIHABAT Mpe3 MPHIaraHe HA JUCKOHTOB (akToOp KbM 3aJb/DKEHHETO 3a
JIOXO[H HA TEepcoHana 3a TeHCHOHWpaHe. M3MeHeHHATa B MOCIAGAHOTO C¢ NMpH3HABAT B neuanbara unu
3ary0aTa 3a NepHoJIa H Ce TIPCACTABAT KAKTO CAE/IBa;

Pasxonute 3a crak, BKMOYBANIM Pa3XOfATE 3a TEKYH| CTAK, Pa3XOAUTe 3a MHHAN CTRK, KAKTO H
neuanburTe U 3aryOHTEe B Pe3yNTAT HA CLKPAUICHUA WIH HEPYTHHHM YPEXJAHMA IO IUIAHA Ce BIIIOYBAT B
craTad ,,Paszxonu 3a nepconama™; PasxoanTe 3a JAUXEH ¢e npeicTanaT kato ,,DHHAHCORY pasxoau’

Metoau NPeANeOXKCHIA, H3HOJI3BAHHA 3a aHaJIi3a Ha YyBCTBHTS/IHOCTTA

. H3MEHCHHE NPH [IPOMAHA B IIPOIICHTA HA JHCKOHTHPAHE,
. H3MCHCHHC TIPH TIPOMsHE B NPOLICHTa Ha PLCT Ha 3alUIATHTE,
. H3MCHCHHC TIPH NIPOMSAHG B ITPOLICHTE 38 TCKYHCCTBO Ha NCPCOHara.

MeToa 3a aKTIOEPCKA OIEHKA

ITpn n3uMcisiBaHe Ha HACTOALLATA CTOHHOCT Ha 3a[BJDKCHHATA 3a H3IUIAINAHE HA JeQUHHPAHU DOXOAM H
CBBLP3AHHTE ¢ TAX PA3XOAH 110 TEKYLHA TPYX CTaX Ca Crna3eHH H3HckeaHuaTa Ha [laparpagu 67-69 or MCC
19 3a u3nonN3BaHe HA KPEAWTHHA METOJ 34 NIPOTHO3HPAHHTE eAHHHLM. TO3H METON pasrieskHa BCCKH NIEPHOA
OT TPYAOBMA CTAK KATO MOPAXKAAM AONDLAHWTENHA €AMHHLA NMPaBO HAa AOXOMH M H3MEpBa BCsAKa TaKapa

CAHHHIIA TIOOTACAHO, 34 ad C& APCCMETHE OKOHYATCTHOTO 3aJIBIIKCHIC,

3aaunnsu AKTHOEPCKE NPEAIOTORCHUH

Cuinpososxcdagnme Berexcki €a HepazdeaHa wach onl RPUAONCEHIME HUIAHCOBH OITYEnI, Cmip. 32 om 56



BEJIEXXKH KbM OHHAHCOBHTE OTYETH “PA/THO BECETHHA” EAJ
ks 31 fexemapu 2020 EHK 115164960
Bewuru cymu ca 8 Xunsaou 6v2apcKi 1864, 0CGEH GKO He € HOCOYEHO OPY20.

31 aexemBpH
2020,
JIsxBERn DPOLEHT, IPH KOITO ce ApecMaTa JHCKOHTHPATITHS

thakrop 31.12.2020

0.5%

PLeT HA 3AaMUIATHTE B CSABALBITE FONHEM

PasmepsbT Ha OUAKBAHOTO YBeJiHUEHHE HA OpYTHATA 3aMIaTa € KAKTO CIEABA O TOJHAN,
2021 r, — 4.0 % cnpsmo HuBOTO OF 2020 1,

2022 r. - 4.0 % cnpsamo aueoto ot 2021 1

2023 r. — 4.0 % cnpamo suBoTO OT 2022 1,

2024 r. — 4.0 % cnpamo wuBoto ot 2023 .

2025 r. u Beska cneapatia roguia — 4.0 % cnpaMo HUBOTO OT NpejllliecTBALLATA A TOAHHA.

HpOl“HOilHld IUTallanuAg pe3 CicapaliiTe neT roAuuiig nepyoaa

No. Hamnsenosanue CyMa (yieBa)

[Inawanus npes 2021 r. 2217
Ihamanus nopes 2022 r. 0
Mnamanms opes 2023 r, 0
Mnamanus npes 2024 r. 0
Mnamaaus npes 2025 r, 0

AR OB e

3.23. CnparseyInBH cTOi10CTH

CrpaeezyiHeara crofHOCT ¢ LieHaTa, KosATo 61 Ouna nomydcHa or npogaxda Ha aKTHB MK TUIATEHa
3a TpexXBRpPJISHE Ha macHs B o0uuaiiHa clefika Me}(Ty Ha3apHH YYacTHHLW KbM JIATATa HA OLEHKATa
(u3xopHa LieHa). OneHsABAHETO MO CNPAREAHBA CTOHHOCT ce Basupa Ha NPeANoIOKEHHETO, e CASJIKATA 38
npoaaxDa Ha AKTHB HAH NPEXBLPJIAHE HA TTACHB €& OCHHISCTRABA:

* HAa OCHOBHUS 11a33p 3a CHOTBETHHUS AKTHB HIH [1ACHB, HiH

® [pH OTCHCTBHE HA OCHOBEH Nazap, Ha HaH-W3TOJHHA NAa3ap 3a ChbOTEBETHUA AKTHB IWIH NACHB.
OcHoBHUAT MAK Bail-u3roguusT nasap Tpabea aa Obae aocTereH 3a HpyxecTsoTO.

CropapeisBaTa CTOHHOCT HA AKTHB WIM BACHB C€ OUCHABA KATO CE FPaBAT TPESATICNOKEHHUS, KOHTO
Ta3apHA YUaCTHHIH OHXa HATIPABHAW NPH ONPE/CASHE HA IIeHATa HA aKTHRA WK NACHBA KATO Ce TIpHeMa, 4¢
te AciicTrar B cBog Hail-1o0®p UKOHOMBUCCKH HHTEpEC.

BeHuk#l akTHBY M ACHBH, KOUTO €A OLIGHEHH II0 CIPaBe/iiMBa CTOHHOCT WM 33 KOHTO €& M3HCKBA
OMOBECTABAHE HA CNPAREMJINBA CTOMHOCT BBLB (PMHAHCOBHA OTHET, €A IPYNMPAHK B KATEFOPHH CIOPE
ficpapxHaTa Ha CIpaBeANMBATA CTOHBOCT, KAKTO € ONHCARO MO-HONY, Bb3 OCHOBA HA HAH-HHCKOTO HHBO
H3MOJI3BAHH BXOJSIGH AAHHHM, KOWTO HMAaT 3HAUHTCAHO BAHAHHE IIPH OCLSHABAHCTO [0 CHPABEANHBA
CTOHHOCT KaTO L4AN0:

* Huro | — Hanonssar ce KoTHpahd (HSKOPHIHpaHH) IGHH Ha aKTHRHW MasapA 32 HACHTHYHH

AKTHBH HJIA ITAaCHBH,

Cuhpososcoaiyume Benedicku €a Hepa30eana Hacht OM RPUACHCERUNE HUNANCOU GRIYenIL. Cmp. 33 om 56



BEJAEXKH KbM OQHHAHCOBHTE OTYETH “PANHO BECE/THHA” EAZ]
koM 31 Hexeamspu 2020 EHK 115164960
Beuuxu cymu ca ¢ xunadu Gbazapeku 1eed, 0cGeH axo He ¢ Hocoueno Opyeo.

e Hueo 2 — Tlpnnarar ce OHEHMTENCKH METOAH, NMPH KOWTO HAH-HHCKOTO HHMBO H3IOJI3BAHH
BXOJISIIY [AHHH, CHIMCCTBEHH 34 OLIEHKATa [0 CMPaBEUIMBA CTOHHOCT, ¢a HaGAIOAaBaHY WIH NPAKO, HIH
KOCREHO,

¢ Huso 3 - Hsmonsear ce ONEHHTENICKH METOAM, OPH KOHTO HAW-HHCKOTO HHBO H3MOJ3BaHH
BXOZSUIH AQHHM, CHITECTRCHH 3a OLEHKATA N0 CTIpaBe/yIMBa CTOHHOCT, ca HeHabJIo/laBat .

3a aKTMBHTE K NacHBHTE, KONTO C& OLEHABAT PEryjISpHO 10 COPABE/ATHBA CTOMHOCT, JpyKecTrOTO
Npepasriexia KaTeropu3sHpaHeTo ¥WM Ha ChOTBETHOTO HHMBO OT HepapxusTa Ha cripaBe/ndsara cToliHocT
(B3 OCHOBA HA Hali-HHCKOTO HHBO W3NOA3BAHM BXOMAINM JIAHHH, KOWTO HMAT 3HAUMTENIHO BJIMSHHE NpPH
OICHABAHETO 110 CHPABEUIMBA CTOHHOCT KATO LAN0) KbM Kpasg Ha OTUETHHS MEPHOM W onpeieis JamH HMa

HeOOX0TMOCT OT H3BLpLUBaHe Ha TpaHcdep/ (M) OT €AHO HHBO B JIPYTO,

3.24. HoBn n u3MeHeHd CTAHARAPTH M PAISLCHEHNS
H3menenns ua npenparkure B MCOO kuym Konnenryajuara pamMxa
CMCC m3nafe peBH3MpaHaTa KOHUENTYaliHa paMKa 3a $puHancoBo orunTane Ha 29 mapt 2018 r., koATo € B
CHIA 34 T'OMMILIHW [EPHOAN, 3amouBally Ha Wik cnen 1 axyapu 2020 r, Konuentyannarta paMka H3siara
iAnocTed Habop OT KOHLENIHH 33 (PHHAHCOBO OTYHTAHE, YCTAHOBABAHE HA CTAHJIAPTH, PBKOBOJICTBO 34
CHCTABUTEAMTE HA (PHHAHCOBH OTYEeTH B paspaboTBaHe HAa MOCNEAOBATENHH CUETOBOAHM HOIHTHKR H
NONOMATAHE Ha APYTHTE B TEXHWTE YCHITHA, CBBP3aHE ¢ pazOHPaHEeTO W THAKYBAHETO HA CTAHAAPTHTE.
OcHoBHHTE H3MEHEHHWS, BLBCACHH B PEBM3MPAHATA KOHLENTYaNHA pamka 3a (uHAHCOBO OTUWTAHE CA
CBBLP3AHH € OLEHABaHe, BIIOYHTENHO Ha (aKTOpHTEe, KOUTO TPAORA A2 ce BleMaT npeasuj npH uibopa Ha
Baza 3a oLEHABAHE, H C NIPEACTABAHETO H OMORECTABAHETO, BKAIOUMTENIHO HA MIPHXOMANTE H Pa3X0HTE, KOUTO
cieasa aa Ompar kiacHohUUupaHy B ApyT BceoOXBaTeH Aoxof. KoHilenTyamHaTa paMxa ChIO MPpeAocTass
aKTYUIH3HPAHH JepHHNINN 33 aKTHBH M [IACHBU H KPWTEPHH 32 TAXHOTO NPH3HABAHE BBLB (QUHAHCOBHTE
OTHETH.
MCQ®O 3 busnec komOananun (Msmenenus): Jfedunnnun ua 6n3nec
HanmeHeHuaTa ca B cHiIa 33 FO/IHIIRH TICPHONIRA, 3afodBanid HA AAM caen | aryapu 2020 r. Mamenennsara
M3ACHABAT MHHHMAJIHHTC H3MCKBaHWg 3a OusHec W crecHssar jedunuumara na Ousnec., MaMeneHmHATa
NPEMAXBAT H OLEHKATA ATH YHACTHHLIMTE Ha Masapa MOTaT Ja 3aMEeHAT JIMIICBALUM eNeMEHTH, J00aBaT
HACOKH, 34 Jia HOANIOMOTHAT APEATIPHATHATA B TIPCLCHKATA WM JalH NpHACOHT npéuec € CHIECTBEH W
BLBEAAT HE3AABDKMTENIEH TECT, KOWTO JIaBa BL3MOMHOCT 33 ONPOCTEHA OIEHKA Ha ToBa Aanu Habop oT
NEHHOCTH 4 aKTHBH npeacTaBnaea GHIHEC HAM HE,
Himenennn wa MCC 1 Ipegcrassine pa $unancosu orverds 1 MCC 8 CuetoBogHH HOJHTHKH,
NPOMEHH B CHETOBOJHNTE MPHGAH3ATE/THHE ONleHKH U rpemin; JednAnnAa HA ,,cHICCTBERY
MsMeHendsTa ca B CHIA 32 FOAHINHM TEPHO/H, 3aN0YRANA Ha uau caen | axyapu 2020 1. MsmexnenuaTa
HOACHABAT AcPHHHIMATA Ha CHIIECTBEH M HAYKHA, O KOUTO Tpsa6GBa ja ce mpunara, Kato MPHBEXIAT B
CBHOTBETCTBHE OIPEAGNCHUETO, H3NION3BAHO B KOHLCHTYANHATa paMKa W cranjapture. HMameHenudara caio

TaKa YTOUHABAT, 4¢ CBINCCTBCHOCTTA IE 3ABHCH OT €CTECTBOTO WK BAXKHOCTTA Ha HH(I}OpMaI_lHHTa.

Cunpogoxcdaugunte Beaexcki ca Hepa30eana Yachi om NPUAONCEHUME UIAHCOBH OMYEI, Cmp. 34 om 56




BEJEKKH KbM OHHAHCOBHTE OTYETH “PA/THO BECE/IHHA” EAZ
xkoar 31 Jlexemspu 2020 EHK 115164960
Beuuku cyamu ca ¢ xunsdu Goneapcexu ieea, 0caen dko He e HoCo4eHo Opyzo.

»Pedopma na 6azosus muxsen nponent” (Hameuenus na MC@O 9, MCC 39 u MC®O 7)
M3MeHennaTa ca B Cuila 38 FOJHIIHM ITEPHO/H, 3aTIoYBAlIH HA W cned | sHyapn 2020 r. u cieapa aa ce
npuaarat perpocriekrisno. Ilpes cemremppu 2019 r. CMCC uzpane H3menenns 8 MCOO 9, MCC 39 u
MC®O 7, ¢ koero 3asbpuin mhppa $asa ot crosta paGora ia OTroBOpH Ha ediekTHTE oT peopmara Ha
MexybankoBuTe Jxsenu npouentd (IBOR) supxy ¢uuancoBoto otumrtane. Bropa ¢aza me ce
CBCPE/IOTOUH BLPXY BBIPOCH, KOUTO MOraT Ja 3acCerHat (PHHAHCOBOTO OTHHTAHE, KOTATO CHINECTRYBALL
Ga30B JINXBEH NPOLEHT c¢ 3aMenH ¢ Gespuckos muxaeH npouent (RFR).

HyGnukyeannte H3MEHEHHA Ce OTHACAT A0 BHNPOCH, 3acATaly (pMHAHCOBOTO OTYWIAHE B MEPHOAA MPEN
3aMAHaTa Ha CHIUCCTBYRAN( 0a3oB JWXBEH MNPOLEHT ¢ AITEPHATHBEH JIMXBEH TNPOLCHT H ajipecHpar
NOCHCAHUMTE 33 CHCUMQHYIHM W3HCKBAHMY 3a OTUHTAHE Ha XemkupaneTo B MCDO 9 ®duuancopu
vHCTpYMeHTH 1 MCC 39 OuHAHCOBM MHCTPYMEHTH: TNPU3HABAHE M OLICHABAHE, KOMTO H3HCKBAT
MEPCNeKTHBCH aHaaM3. M3MeHeHMATa MPeaoCTaBHXa BPeMEHHH OONEKYCHHH, NPWIOKHMH 332 BCHUKHM
XEJUKMpallE B3aHMOOTHOILIEHHAA, KOHTO ¢a MpPAKO 3acersaTu or pedopmara Ha 6a30BUs JIMXBEH IIPOIIEHT,
NO3BOJIABALIN OTHHTAHETO HA XC/KUPAHETO Aa NPOABLKY NPEe3 MepHoja Ha HeCHI'YPHOCT NPEH 3aMAHaTa
Ha CHIIECTBYBANl GAa30B JMXBEH MPOLEHT C AlTCPHATHBEH, NMOYTH GE3PHCKOB NIMXBEH npoucur. Mma u
usMenenus 8 MCOO 7 Ounancosn uacTpyMent: ONOBECTIBAHKS OTHOCHO AOITBIHHTENHH OTIOBECTABAHHUA

OKOJIO HECHIYPHOCTTA, IPOH3THYAILH OT pedopmMaTa Ha Ga30BHs JIMXBEH NMPOLIEHT.

Oterprkn no Haem B Kontexera Ha Covid-19 (Mamenennst na MC®O 16)

Mzoaden: 28 mai 2020 2,

B cuna 3a 200utuny ontienny nepuoou, anousayu na wni cied I onu 2020 2,

HM3ameHeHHETO NPeAoCTaBs Ha JIM3HHTONONYYATENHTE OCBOOOKAARAHE OT NPELEHKA AATH OTCTBIIKH O HACM

B KoHTekeTa Ha Covid-19 npejcraBnsea npomMana Ha IM3UHTra.

% Cmanoapmu, u3MeHeH A i PAIRCHERUA, KOUMO CA HIDA0eH H KoM OMMemHanta 0ama, Ho He ca
RPUROICUMU 30 OMYENIHUA REPROO U He Ci GLINPUMH 30 PAHHO HPUAGZAHE Ot OPYICECHBOMO
CueroBopHHTe TONMUTHKI Ha J[py)XECTBOTO ca MOCHC/AOBATENHH C TE3W, MPHIATAHH TPE3 NPCAXOAHUA
OTHETEH NMEePHOI,
Jlpy>KecTBOTO Ce € 3amo3Han0 ¢ BCHYKH HOBH CTAHAAPTH, M3MEHEHHS M Pa3sfCHCHMA, KOHTO ca OWiH
H3Aa/ICHH H I'H € B3€JI0 BIPCARK NPH H3TOTBAHETO HA TEKYHIHA MOAHIICH HHIHBHAYaNeH (HMHAHCOR OTUET,
MCQ@O 17 3acTpaxoBaTesHH JOTOBOPH
B cuna 3a 2o0uumu omvemnn nepuodu, sanovsauyu va uau caed 1 anyapu 2023 2.
Bcee ouye ne e odobpen 3a ynompeba ¢ EC
MC®O 17 3acrpaxopaTelHH JOrOBOPH YCTAHOBSBA NPHHUMIK 32 NPH3HABAHE, OLECHABANE, NPEACTABAHE H
ONOBECTABAHE HA CMUTHPAHHTE 3ACTPAXOBATCIIHK AOTOBOPH. TOH CBIO Taka H3HCKBA NOAOOHH MPHHIIHITYG

Ja cc npyunaraT KoM NpHUTeXKaBAHUTE ACTOBOpH 34 TIPE3ACTPaxoBaHe W HHBCCTHLUMOHHHTE OTOBOPH,

Cunposoxcdauiime Geaesickil ca Hepasoeana uacH om HPUIOICEHIME PUHAHCORI ONTemN. Cmp. 35 omt 36



BEJEXXKH KbM @®HHAHCOBHTE OTUETH “PATHO BECE/IHHA” EAJ]

ko 31 flexemspu 2020 EHK 115164960
Bewuru cymu ca ¢ xunsaou Gvazapeku neca, oceelt axo e e HOCoeHo Opyzo.

CBABPIKALL €/IEMEHT HA YHaCTHE 110 npeuenka. Llenta e fa ce rapanTHpa, ue NPSANPHATHATA IPESACCTABAT
CLOTBETHATA WHGOPMALIHA 110 HAYUH, KOHTO 0CTOBEPHO IpeACTaBs Te3u MoroopH. Tasu mudopmanus aaga
OCHOBAHHE Ha MOTPeOHTENNTE HA (UHAHCOBY OTHETH ja OLEHST edyeKTa, KOHTO AOTOBOPHTE B 06XBATA HA
MC®O 17 okasgaT BbpXy (HHRHCOBOTO CBHCTOAHHE, (MMHAHCOBHTE PE3YNTATH M MAPHUYHHUTC MOTOUM HA
NpPeNpHATHETO,

Kiacuduranns na nacHBATE KATO TeKyIH wiH Herekyin (Mamenenns na MCC 1)

Hzoaden: 23 anyapu 2020 2.

B cuna 3a zo0munu omviemuy nepuoodu, sanoueaiyu na uau cred 1 auyapu 2023 .

Bce ouge ne e ooobpen 3a ynompeba ¢ EC.

HMsMeHennsTa HMAT 3a 1€ 1a HACHPYABAT MOCNE/OBATEIHOCTTA B IIPMIATAHETO HA W3HCKBAHMSTA, KATO
noMarat Ha JPY)XECTBaTa Ja Ofpe/IeNaT Naad B OT4eTa 33 (JMHAHCOBOTO CLCTOSHME, ABAIET U APYTH
3a/IBIDKCHHIA ¢ HECHTYPHA 1aTa Ha ypexxaane Tpsadsa fa ObaT KNACH(PHUMPAHA KATO TEKYUH (IBIDKHMH KK

IIOTCHLIHAMHO ABAKUMHE 3a YPCAKJIaHe B PaMKHTE Ha efiHa romma) HiIH HCTEKYNIH.

Hawenenus na npenparknTe kKem Konnenryanuara pamxa (Masmenenusn na MC®O 3)

Hzoaden: 14 maii 2020 2.

B cuna 3a eo0uwmu omyemu nepuoou, sanovsaiqu Ha unu caed 1 auyapu 2022 2.

Bee ouje ne e 00obpen 3a ynompeba ¢ EC.

HaMeHeHuATa aKTYalH3Upar cTapa Tipenparka KbM KOHLenTyanxata pamxa 8 MC®O 3, 6e3 fa npoMeRaT

CHILCCTBEHO H3MCKBAHHATA B CTAHAAPTA,

HAmorn, Mamaun o chopbkensus - Ilocrsnnennn npean npeauazHavenara ynorpeda (M3Menenus na
MCC 16)

Hzoaoen: 14 mati 2020 2.

B cuna 3a zodwunu omuenny nepuodu, sanovsaugn Ha ury caed 1 anyapu 2022 e.

Bee ouge ne e odobpen 3a ynompeba ¢ EC.

ViaMeHeRHsaTa 3a0paHaBaT OPHCHAJIAHETO OT CTOHHOCTTA HA JAfACH HMOT, MAallMBM M CLOPHLKEHHA Ha
HOCTBLIVICHHA OT NMpoAakba Ha NpoU3BeJSHH aKTHBH B TIPONECA HA NPUBEKJAHETO MM IO MACTOTO H
YCAOBHATA, HEOOXOMHMY 3a TAXHOTO (DYHKIMOHHPAHE N0 HAYMHA, NIPEABMAEH OT PHKOBOACTBOTO. BMmecto
TOBA NPCMNPHATHETO MPHIHABA NPHXOAMTE OT NpoAaXDa HA TAKWRA AKTHBH H PA3XOJIHTE 33 NPOU3IBOJICTBOTO
uM, B nevandara wiu 3arybara.

OGpemensBamu forosopn ~— Pasxoan 3a n3nbinenne Ha gorosop (Msmenenns xa MCC 37)

Hzoaoen: 14 maii 2020 2.

B cuna 3a 200munu nepuodu, sanoveau na win cred 1 anyapu 2022 2,

Bee owge ne e 0oobpen 3a ynompeba e EC.

HaneHeHHATa YTOUHABAT, M€ ,,pA3XOJHTE 3a H3ITBIHEHHE™ Ha JIOTOBOPA BKJLOUBAT ,,PA3XOAHTE, KOMTO €a

IPAKO CBBP3AHH ¢ JOTOBOPA“. PazxoauTe, KOMTO €A NPAKO CBBP3AHH C JOrOBOP, MOrat Jia 6hiar Wiw

Cunposoxcomyume benedicki ca nepaideana 4acn: om NPUIGHCEHUNE (PUIAHCORN pmyent, Cmp. 36 om 56



BEJIEXKKH KbM PHHAHCOBHTE OTHETH “PAJTHO BECE/THHA” EAN
koM 31 Hexerapu 2020 EHK 1151649060
Bewuru cymu ca 6 Xuanou bvazapeKiu n1e6a, 0ceeH ako ne e nocoveno opyeo.

AONBHMTEHH PA3XOAH 3a HINBIHEHHUE HA JOroBopa (IPHMEPH 34 TOBA Ca JHPEKTEH TPYH, MAaTEPHAIK), WIK
pasnpeneieHHe Ha APYIH Pa3xo/id, KOUTO Ca NPAKO CBBP3aHH © U3IIBAHCHHETO HA JIOTOBOPH (MpHMep MOXe
Aa Obie pasnpe/IeNITHETO HA HAYUCICHUTE aMOPTH3ALMH HA UMOTH, MAILHHU H CHOPBHKEHHS, H3MON3BAHY 34
H3ITBJIHEHHE Ha AOTOBODA),

T'ognwuar nogebpenns 8 MCDO 2018-2020

Hzoacoen: 14 maii 2020 2.

B cuna 3a 200uuinu onienmiy nepuodi, sanovsaryy na wiu cred 1 suyapu 2022 2.

Bee owge ne e odobpen 3a ynompeoa ¢ EC.

Ipaeu npomenu 8 cnednume cmanoapmiu:

MC®O 1 - M3meHeHHeTo NO3BONABA HA ILUICPHO APYKECTBO, KoeTo ipuiara naparpag ['16 (a) or MCO®O
1, na ouensBa KyMyJaTHBHHTE PavIHKM OT NPEH3UMCCNEHHE B UYKAECTPAHHA BalyTa, KaTo H3NON3BA
CYMHTE, OTYETCHH OT HErOBAT2 KOMMAHMA Malka Ha 6aza Ha JlaTaTa Ha MPEMHHABAHE HA KOMIaHHATa Makika
kbM MCDO.

MC®O 9 - H3sMeHCHHETO TIOACHABA KOW TaKCH BIITIOUBA Mpe/MPHATHETO, KOTato npunara tecta ,10 % B
naparpad 53.3.6 or MC®O 9 npu npernenka nam ja orname ¢gunancos macks. [Ipeanpustaero Brmovsa
caMO TaKCH, MIATEHH WIH MONYYEHH MeXJIy APYKecTBOTO (KPeAHTONONYHaTens) W Kpejiuropa,
BIJIIOUUTESIHO TAKCHTE, IIAATCHH WK TOAYYEHH WJIM OT NPEeANPHSTHETO, HIH OT KPEAHTOpa OT HMETO Ha
ApYT.

MCQO 16 - MameHerHeTo Ha BaOcTpaThBeH npuMep 13, npuapy:xasawy MC®O 16, npemaxpa ot npyMepa
WIIOCTPAITHATA HA BH3CTAHOBABAHETO HA MOAOOPEHHATA HA JIM3HHIOBO HMYILECTBO OT JIH3HHIOAATE N, 34 J1a
Ce paspeiy eBeHTYATHOTO 0OBPKBAHE BBE BPB3KA ¢ TPETHPAHETO HA NM3HHIOBUTE CTHMYJIH, KOMTO MOIaT Jia
BB3HUKHAT IOPAJH HAYHHA, 110 KOITO ce WIOCTPHPAT CTHMYJIMTE 33 JIN3UHE B TO3H NpUMeED.

MCC 41 - HaMeHeHKdero npemaxsa usMckeaHero B paparpad 22 or MCC 41 za npeanpusrusTta ja
H3KITIOYBAT AAHBYHHTE HAPUYHA NOTOLM NPH OLEHABAHE HA CHPABCJUIMBATA CTOIHOCT Ha OHOJOrH4eH
aKTHB, H3MON3BAIIKH TEXHHKA HA HACTOANLA CTOHHOCT,

Hamenerns aa MC®O 17

Hzdaoen: 25 1onu 2020 2,

B cuna 3a 200uununie omvemnu nepuodu, 3anousangu na win cned 1 auyapu 2023 2,

Bee ouye ne e odobpen 3a ynompeba ¢ EC.

OcHogrume npoMeHu ca:

Ovnarase Ha jaaraTa Ha NbPBOHawaaHo npuiarade Ha MCDO 17 ¢ Ape TOJMHYA 3a FOAHIIHH NEPHOAH,
sanousainy Ha wid cnex | sayapu 2023 r,;

JlombAHHTEARO M3KAOYBaHe OT 00XBaTa HA JIOTOBOPHM C KPEAHTHH KapTH H NOI00HH AOFOBOPH, KOHTO
OCHIYpPS£BaT 3aCTPAXOBATE/IHO MOKPHTHE, KAKTO H H3KIIO4BaHe 1o W30op ot ofxBaTa Ha JIOTCBOPH 3a 3a€M,

KOHTO {IPSXBBPIAT 3HAYHTCHCH 3aCTPaxoBaTelICH PHCK]

Conposoocoaujtime Beaexcky Ca HepAIOeAHa HaACH OM RPUAOHCCHIINE (RUHAHCOBU OMYEMN, Cmp. 37 om 56



BEJIE)XKKH KbM @HHAHCOBHTE OTYETH “PAJHO BECE/THHA” EAN
ko 31 Hexeasapu 2020 EHK 115164960
Beunku cymu ca 6 xunaou GuA2apeku 1e6d, 0C8eH aKO He e 10coYeno Opyzo.

TIpusHasade HA MapHYHHTE TOTOIH MPH CKJIOYBAHE HA 3aCTPAXOBKa, CRBP3AHH C OYAKBAHO MOAHOBABAHE
Ha JIOTOBOP, BIIIIOUWTENHO MPEXOJHH pasnopeAOH U HACOKH 3a NapHYHH HOTOLM HPH CKIIOYBAHE HA
3aCTPAXOBKHK, NPU3HATH B OKzHec, MPUACOHT B OH3HeC KOMOMHAIMS;

Hsscuspane na npunaranero na MCOO 17 B MexumuiauTe GHHAHCOBH OTHETH, HO3ROAARAIIC HW3Gop Ha
CHETOBOJHA NOAHTHKA HA HUBO OTHETHO NIPEANPHATHE;

MasicHaBaHe Ha NpUAAraHETO Ha Map)Ka Ha JOTOBOpEHaTa yciyra, KOHTo Moke Ja Oblle OTHECEeH KBM
MHBECTHLUHOHHUTE YCIYTH ¥ MPOMEHH B CHOTBETHHTE H3UCKBAHMA 3a OTOBECTABAHE

PasmiupsaBaHe Ha ONLIMATA 33 HAMaABAHE HA PHUCKA ¢ BKJIIOYBAHE Ha MPE3acTpaxOBATEIHH JOroBOpH H
He(hHHAHCOBH lepHBaTH

HaMeHeHHs, M3HCKBAlK TMPEATPUATHE, KOETC TPH [BPBOHAYAAHO NPH3HABAHE MNpPH3HABA 3arydn or
00peMCHSBANIH 3aCTPAXOBATESIIHA JIOTOBOPH, /Ia IPH3HABA M neyanda OT NPHTEXKABAHH NPe3acTPaXOBATCIHH
Jlorosopu
OnpocTeHo nPeAcTaBiHE Ha 3aCTPaXOBATS/THHUTE IOTOBOPH B OTHETA 3a (PHHAHCOBOTO CHCTOAHHE, TAKA UC
TIPEATIPHATHATA [a TNPeJCTaBiAT AKTHBHTE W MACHBHIC HA 3aCTPAXOBATENHHMA JOTOBOP B OTYETA 33
(hHHAHCOROTO CHCTOMHUE, TOPTGSINHO BMECTO HA HUBO rpyna;

Jombiautenno o0NeKUCHHE TIPH NPEXOA 10 OTHOINeHHe Ha OH3HEC KOMOMHAUMHTE H JIOTBJIHHTEIHO
obfexkuyerHe NPH NPexXoj 10 OTHOMICHHE HA OILMATA 328 CMCKYABAHE HA PHCKA - NPHJIATaHe OT JATaTa Ha
HPEXO/T K ONLMATA 3a IPHIATAHE Ha MIOAXOAA HA CNPaBe/UIMBaTa CTOHHOCT.

Yanxapane cpoka Ha NpHjaarane Ha BpeMeHHoTo ocsoGoxaapane or MCOO 9 (Msmenenmnn na
MC®O 4 3acTpaxoBAaTeJIHH JOrOBOPH),

Hzdaden: 25 wonu 2020 2.

3a nenocpedcmaeno RpuRGzaie.

Bee ouge ne e ooobpen 3a ynonipeba ¢ EC.

HameHeHHero npoMeHs (HMKCHpaHATA J1aTa HA M3THYAaHe Ha BpemenHoro ocsoboxmapane B MC®O 4
3actpaxopatesiid AOreBopH oT npuiaratde Ha MCOO 9 DuHancoBH HHCTPYMEHTH, TAKA Y¢ MPCATIPHATHATA
we Tpabsa ga npunarar MC®O 9 3a rofunIay nepHoau, 3anousamy Ha wiM caey | siyapn 2023 r,
Kaacuduranns AA NACHBATE KaTO TEKYIIN HJIH HETEKYIIH - OTCPOMBAHE HA AATATA HA BI3AHE B
censra (mamenente Ha MCC 1)

Hzoaden: 15 1oau 2020 2,

3a nenocpedcmeero npunazane..

Bcee ouge e e o0obpen 3a ynompeta 6 EC.

H3MeHEHHeTO OTHAra JaTaTa HA B/IM3aHE B CHJIA HA H3MeHeHHATa oT aayaph 2020 r. ¢ enna roguua, Taka ve
Npe/IMpHATHATA IHie TPAOBA Ja NpHAAraT H3MEHEHHETO 3a IOAMIIKM NEPHOMM, 3anovuBailly Ha Wix cel |
anyap 2023 r.

Pedopma Ha 6a30BHTE JHXBEHH NMpPOUEHTH - da3za 2 { Usmenennn na MC®O 9, MCC 39, MC®O 7,
MC®0O 4 n MCDO 16)

Hszdaden. 27 aseyem 2024 2,

Cuoipogoxcoauiume Berexcrit ca HEPAdeaAHa Yac om NPRAGXcenme HUHANCOGH OMYEmH, Cmp. 38 om 56



BE/EXKH KbM QHHAHCOBHTE OTYETH “PA/THO BECE/THHA” EA)
koM 31 fexemepu 2020 EHK 115164960
Bewuru cymu ca 6 xunadu bvieapeku 1e6a, 0C6eH axo He e Hocoyeno opyeo.

B cuna 3a 200munume omueninu nepuodn, sanousayu na wiv cred | anyapu 2021 2,

Bee ounye ne e 0006pen 3a ynompeéa ¢ EC.

Hamenennara B pepopmarta Ha Oazopus nuxeed nporeHt - ®aza 2 (Mametenna na MCHO 9, MCC 39,
MC®O 7, MCPO 4 y MCDO 16) BbBeXIAT NPAKTHUCCKH LEIechobpasiy MOAH(HKALMH, H3HCKBAHH OT
pedopsata, MsmenenHaTa W3ACHABAT, e CUCTOBOAHOTO OTYMTAHE HA XEKMPAHETO HE CE MpeKpaTasa
eanHeTReHo nopaau pedopma Ha IBOR 1 BbBeXAAT ONOBECTABAHMS, KOMTO TIOSBOJISBAT HA NOTpebUTEANTE
Jia pasbepar eCTECTBOTO K CTEMNEHTa HA PHCKOBETE, NpOM3THUAaM ot pedopmara na IBOR, Ha kouto €
HIIOKEHO NPSANPHATHETO H KakK TIPSANPHATHETO YIPABIBA Te3H PHCKOBE, KAKTO M HANpeabKa NpH
npemuHaade oT IBOR kbM antepnatvBHM pedepeHTHH JUXBEHH TNPONEGHTH H KaK IIPCAUPUATHETO

YIIPaBJisiBa TOIH TIPEXOA,

Crohposoxcdaujume Geresickit ca HePA3derna Yach OM APRADHCERIINE GUHANCOBH omYemil, Cmp. 39 om 56



BENEXKKH KbM ®HHAHCOBHTE OTYETH “PA/THO BECE/THHA” EAJ
xkom 31 Hexeaapu 2020 EHK 115164960
Bewuxu cyau ca 6 xunadu 6vizapeku aeea, 0CGeH axo He ¢ ROcouelo dpyzo.

4.  BEJEXKH KBM ®PUHAHCOBHTE OTYETH

4,01, HyoTH, MAIWHAH H CHOPLKEHH

Manmrpni Tpascnopr  KoMmoTsp O Pasxoan 3a
Crpann it HH Ha oGopyasan ApHAoGHBaKe O6wo
obopynsa . Ha HETEKYIN
He cpelcTsa TeXHHKA € AKTHBH
01.01,2019
OruerHa croiinocr 284 890 32 57 97 - 1360
AMOpTHIAIHA (162) (839) (28) (48) 94) - (1171)
Banancosa croiinocT 122 51 4 9 3 - 189
AMOPTRA3ALA 32 HepHOR (11) (33) ) (7) €)) (56)
H3nteneHin Ha
aMopTHIALUMATA - 3 - - 33 - 36
AmMopTH3alHA HA OTIIACAHIITE
AKTHEH - 3 - - . 33 - 36
banaHcoBa cToiiHoCT B Kpast 111 18 - 2 2 - 133
31.12.2019
Oruerna croiinoer 284 887 32 57 64 - 1324
AnoprTisauns (173) (869) (32) (55) (62) - (1191)
banancona eroiiHocT 111 18 - 2 2 - 133
01.01.2020
OTueTHa cTolinocT 284 887 32 57 04 - 1324
AMoOpTHIAUMA (173) (869) (32) (55) (62) - (1191
Banancosa croifinocrt 111 18 - 2 2 - 133
Hpupotupanus {(oTuerHa
cToitHoCT) - 15 49 - 4 2 70
Hoxynka - 15 - - 2 2 19
(DHHAHCOB NM3HHT - - 49 - - - 49
Mo cromarckn Ha4HH - - - - 2 - 2
Hanasennn (banancoba
crofinocr) - - - - - 2) 2)
BbBeleHH B eXCrutoaTanis - - - - - (2) {2)
AMOPTH3ALHS 32 NepHoaA (12) (13) (6) ) ) (34)
HM3MeHeHns Ha
AMOPTH3IALHATA - - 32 2 26 - 60
AMOpTHIALNA HA OTHHCAHITE
aKTHBH - - 32 2 26 - 60
Banancosa croiinoet B Kpas 29 20 43 - 5 - 167
31.12.2020
OruerHa croiiHocT 284 202 49 55 42 - 1332
AMODPTH3RIHA (185) (882) (0) (55) 37) - (1165)
banaHcosa cToitHoCT 99 20 43 - 5 - 167

Hpernes 3a o6eszmenka
Kakro kem 31 Jlekemnpu 2019 r., taka u koM 31 Jekesmepu 2020 r. e nanpaseH nperyien 3a
oDe3leHKa AA HETEKYINTE MATCPHASIHE AKTHBH, B3 OCHOBA HA KOHTO PHKOBOACTBOTO Ha JIPY:KeCTBOTO €

MPCHCHWIO, Y€ HE Ca Haaule HHOUKATOPH 3a ofe31ICHKa H Takasa He ¢ OTpa3cHa BbB @HH&HCOBH}] OTYET.

Conposoxcdaiqune Benedickyt ca HepasOeaHa Yacm oM APUAONCEHHIE DUHAHCOBH OMUEMI. Cmp, 40 om 56



BEJIE?KKH KbM OHHAHCOBHTE OTYETH

kot 31 Jlexemepu 2020

Bewuru cymiucae xuaaou 61:)?2(![)0)(11 Aead, OCBCH (KO He e nocayeno ()p_)’ZO.

4.02. Hemarepnajuu aKTHBH

“PAHHO BECEAHHAY EAN

EHK 115164960

. IIporpanuu TTopobpenns Ha 06110
TPOAYKTi AKTISBH

01,01,2019

Otuerna croiinoer 371 53 148 572

AMOPTH3ALUIS (211) (52) (148) (411)

Banancona croiinocy 160 1 - 161
IMpupobusansa (oT4eTHA CTOITHOCT) - 4 - 4

IMoxynka - 4 - 4
Hantasnennn (6aaarcoBa cToliHoeT) - (1) - (€))

TponaxGa - )] - (§))]
AMODPTH3AINA 32 TEPHOAA (26) (1) - 27)
BanancoBa ¢ToiiHOCT B Kpas 134 3 - 137
31.12.2019

OrvetHa crofiHoct 371 56 148 575

AMOpTHIANNA (237} (53) (148) (438)

BananacoBa cToiiHoCT 134 3 - 137
01.01.2020

OTyerHa eToitHoCT 371 56 148 575

AmMopTH3anun (237) (53) (148) (438)

BanaHcosa crofinoct 134 3 - 137
AMOPTH3ALHS 33 MEPHOAA (26) ) - 28
H3meHeHNs1 HA AMOPTH3ALKATA - 3 - 3

AMOpTHIALNA HA OTNHCAHKTE AKTHBH - 3 - 3
Bastancora cTolfHOCT B Kpasn 108 1 - 109
31.12.2020

Ot4erna crofiHoct Kyl 53 148 572

AMODTH3ALHA (263) (52) (148) (463)

banancosa cToiisoct 108 1 - 109

4.03. AKTHBH ¢ IpaBC HA NOJI3BAHE

Crpaan AstoMoOinni Qoo

01.01.2019

OtueTBa cTOliHOCT - - -

AMOpPTH3AUHSA - - -

Banancosa croiinoer - - -
TIpnaobuBanna (oTHETHA CTOfHOCT) 159 30 189

OnepatHBeH IH3HAT 159 30 189
AMOPTHIALHA 34 IEPHOAA 40) 5 (45)
Banancosa cTofiHOCT B Kpas 119 25 144
31.12,2019

OTt4eTHA cTofiHoCT 159 30 189

AMopTH3anns 40 (5) (45)

BaJjiaHcoBa croiiHoer 119 25 144
01.01.2020

OTuerHa cTolinoeT 159 30 189

AMOpTH3AIIS (40) 5) (45)

Banaucora crofinocr 119 25 144
AMOPTH3ZALNS 32 nepHoaa (53) (10) (63)
Banaucosa etoiinocT B kpan 66 15 81
31.12,2020

OTuerHa cTOlHOCT 159 30 189

AMOpTH3aUMS 93) (15) (108)

Baaalicopa croiinocT 66 15 81

Cbnpoemfrr)mqume benedcrn ca HE]JG?@ERHG YOOI O NPUAONCCHITNE IIJHHGHCO&H QIRHEen.
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SEJIEXKH KhM OHHAHCOBHTE OTYETH

“PAJIHO BECE/IHHA" EAJ[

koM 31 Hexemapu 2020 EHK 115164960
Beuyxu cyamu ca 6 xunsaou boazapcku 1esa, 0C8eH aKo He € ROCOUCHO Opyeo.
4.04, ARTHBH IO OTCPOYEHN JAHBIN

31 JexemBpu 31 JexemBpn

2020 2019

AMOPTH3aLHH HA HMOTH, MALIHHK H ChOPBIKEHHH - 5
BbanaHcosa cTolHOCT HA OTIIHCAHH AKTHBH - 1
3aBIKeHHS KBM NepcoHana NMpH NneHCHoOHUpaHe 5 4
(beseHKa Ha B3eMaHUA - |
IpoBr3KH 33 3aaBKEeHUs 7 31
O6mo; 12 42

ﬂpH NPH3HABAHCTO HA OTCPOUCHHUTES RAHBLYHH aKTHBH Ca B3CTH MPEABKA BEPOATHOCTTA OTACAHHTC

HaMaIfeMt JIJaHb4YHH BPEMCEHHYH pa3IMKW g HMaT OﬁpaTHO MPOABIICHHE B Gbﬂeme H BBIMOXKHOCTHTE Ha

ﬂpy}KGCTBOTO J@ reHepHpa ocrarsvudHa JanbiHa ﬂe‘laﬂﬁa, OT KOATO TC Aa MOrat aa Obaar npucnanHaTH.

4.05. BaemaHHSI 0T CBLP3AHNA P HPHATHS

31 HexemBpn 31 lexemepn

2020 2019

PAJJHO EKCIIPEC AH 2 884 2733
ATEHHHSA ATHAHTHK EOOJ 26 21
AI'EHHHA BUTOLHA EOO/]] - 1
HOBA BPOYIKACTHHI TPYIT EOOJ 48 -
O6mo: 2 958 2755

BzemanusiTa or CBBP3aHH NPSANPHATHEA €& BbIHHKHAAH MO TIOBOJ Ha H3BBPHICHH PEKIIaMHH YCIYTH

H ap. Te ca B Obarapcku Aera U ca OeznuxeeHH. 3abapa Haj 90 nuu e npHera or JIpyKeCTBOTO Kato

HHAHKATOP 34 0633].{8}!](3, KOITO TOANEIKH HA CIICLHANICH aHAAN3 B OLICHKA,

Bmpacmna’ra CTPYKTYpPa Ha BieMaHBATA OT CBLP3aHH NPCANPHATHA, HA KOUTO HE € NpH3HABaHA

ofe3neHKa, € KakTo CHCARa:

31 Hexemspu 31 HexemBpn
2020 2019
OTverna croitnoct
ne 30 gan 426 228
ot 31 no 90 aun 553 532
ot 91 no 180 gau 249 717
Han 180 auu 1730 1278
Odmo: 2958 2755
4.06. Topropexkn B3eMaHNA
31 Hexemapu 31 MexemuepH
2020 2019
Biemanus OT KIHMEHTH 6 6
(besuenka Ha B3eMaHNA OT KIHEHTH 2) -
JlocTaBunns no aBaHcH 7 -
0omo: 11 6

CBHPOGOJ}C@GHHUJM Geaexcku ca Hepﬂ?dEﬂ'HG BACH o HpugoXNcerime ([)IHI(JHCOGH amyemi.
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BETE)KKH KbM PHHAHCOBHTE OTYETH

xvar 31 Hexeaspie 2020

“PAJHO BECEITHHA” EAJ

Bewuxu cymMucas XUASOU 6?).?72(1})(3!{![ ACBd, OCECH QKO He € NOCOYEeHO c)pyeo.

T'l:pl"OBCKHTG B3€CMaBRUA Ca B 6’!)111'313(21{" JeBa.

EHK 115164960

Hpy>kecTROTO € onpeaenio ob6KuaeH KpeauTeH nmepuoj or 30 Ay, 338 KOATO He HAYHC/ABA JIMXBH

3a npocpouHie Ha KOHTParcHTUTe. 3a yact or KIMCHTHTE, ¢ KOHTO TO NOAAB{NKA ABATOCPOUYHO TLPI'OBCKO

CHTPYAHHUECTBO, €€ JIONYCKA NO-ABLABI KpeauteH nepuon (A0 90 anu). Cnen ustnuane Ha oGHuaiiHua MAK

KOHKPETHO AOTOBOPEHHA KPEAHTEH NEPHOA, PBKOBOJACTBOTO HA pr}KGCTBOTO NpaeH Mperien Ha Anarta

CKCMO3HIHA HA BCCKH KIIHCHT H OPCICHABA HAIHYKETO HAa YCAOBHSA 34 0663].{61—11(3.

Br3pacTosata cTpyKTypa Ha THPIOBCKHTE B3€MaHHsl, HA KOHTO HE € NPpH3HABAHA 00€3LIEHKa, ¢ KaKTo

CACABA.

OTueTHA cTOHHAOCT
0 30 nuu

oT 31 70 90 gau

o1 91 no 180 auu
wan 180 guu
Oomo:

4.07, ITapn 1 NapNYIHA eKBHBAJMEHTH

IIapuunn cpeacrea B 6poii
Kaca B nesose

ITapAYHE cpeAcTRA B PASIVIAIMATEHA CMETRI
Pasmmawnareina cMeTxa B 1eBOBe

Oomo:

31 HexeMBpH 31 Mexemupn
2020 2019

4 4

- i

- |

4 6

31 HexemBpr 31 JexemBpn
2020 2019

3 1

3 |

94 1

94 |

97 2

Kobm 31 Jdexemspu 2020 r. nanuuHuTe napHyHH CPeACTEa B PA3NaLlaTeTHH CMETKH ca 1o OaHKOBH

cMeTKH Ha JIpy)xecTBOTO B eHa DaHKa.

ITo gudoee eanymu

B BGN
B EUR
Oomo:

4,08, TIpenniaTedd pa3xoan

OnepaTiBHa gefinocT
AGoHamenr
3acTpaxoska

Bauer Media Group ApS
Harpamn

O6wo:

31 JexemBps 31 JexemBpa
2020 2019

97 2

97 2

31 Jdexemppu 31 NexemBpu
2020 2019

10 13

4 5

3 2

3 3

- 3

10 13

prosoofcquume Genexcku ca Hepasdemm Y O PUAOXCEHITINE (i}HH(JHCOGll GHIdemu.
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BEITE)KKH KbM GHHAHCOBHTE OTHYETH “PAITHO BECE/IHHA” EAX
koM 31 Hexemspu 2020 EHK 115164960

Bewury CYMHCA G XURAOU 6’!:]?2(([)6!{1'1 fe6d, OCECH (KO He € NOCOYEeHO 0])_}/80.

4,09, 3anp/rKeHNs KBLM NEPCOHATA PH REUCHOMMPAHE

Baﬂ'bﬂ}KeHHHTa KBM

nepcerayia  npH  TICHCHOHHPaHe BKINOYBAT CeraliHaTa CTOHHOCT Ha

3aABJDKCHHECTO Ha HPYH(GCTBOTO Jla M3nnaw@a obesiieTeHds Ha HaeThA MEPCoHAJl NMPH HacTLIIBAHE Ha

IICHCHOHHA BB3PACT. Cwrnacho Kogexca ma TPYARA Ilpy)l{eCTBOTO € 3aAB/KEHO [a HM3NMANnIa Ba JIMA OT

fepcoHana npi HACThIBaHEe Ha NEHCHOHHA BL3PAacT 0683H16TGHHB, KOCTO B 3aBHCHMOCT OT TPYNOBHA HM

CTAXK B NPEANPHATHETO MOXKE Aa BapHpa McKAY 2 K 6 OpyrHu Meceund pa0OTHH 3anjiaTd KbM JaTaTa Ha

OPEKPATABAHC Ha TPYAOBOTO MPAaBOOTHOINCHHE,

HiameHeHHusTa B 3a4BJDKCHHATA KLM NEPCOHANA ITPH NEHCHOHHPAHE ¢a KaKTO ClI¢/aBa;

31 NexemBpH 31 HexemBpn
2020 2019
Ceramsa cToiiHOCT B HATAJOTO HA OTUETHIS NEPHOA! 45 49
Pazxoni 32 10X04H HA NEPCOHANa NpH NEHCHOHNWPaHe 11 (D
AXTHOEpCKH nevandu | 3aryou 1) N
Hacrosma c¢TOfMOCT HA 3aQbJUKEHHETO 33 JOXOAH 34 35 45
MeHCHOHHpaHe
Pazxodu 3a doxX0OH HA REPCOHAIIA RPU NENCHOHIPAIE
2020 2019
Pazxonu 3a ANXBH 2 -
Pa3Xxozu 3a TEKyILl CTax 9 4
HeTHH pa3xefn 3a JOXCAM HA EPCOHANA NIPH 11 4
MeHCHOHHPAHE, NTPA3HATH B 0THETA 34 BCeOOXBATHHAS JIOXO0A
Hpyz eceobxeamen dox00
2020 2019
AxTiOoepcKH nievantu (21) -
IIpeonenka HA HeTeH HACHB IO IIAK ¢ AeHHHHPAHH JOXOII 21 -
4,10, ®uHAHCOB JH3HHT
31 dexemspn 2020 31 dexemspn 2019
TusubronaTen Hoemna Hapeana O61mo Hoenna Hagepna Obmo
rOAMHA roguua rojiiia rojiHHa
AYTOBOXEMUS AJ] 7 27 34 3 - 3
4,11, OnepaTHBeH AH3HHAT
31 Jexemppyu 2020 31 Hexemppn 2019
AKTHBE Ol HASM Hocnua — Han cana Obugo Hoenia  Hanenna Qomo
rojuita rofHya rojiiHa rojiHa
@opa KYI'A - OJI or MITJI EOOJ 10 5 15 10 15 25
Oduc Codus - Arenias Buroma EOO/] 53 14 67 53 67 120
Obtmo: 03 19 82 63 82 145

C‘b?!pOBOJI(‘-aGMﬂHJIE Gemexcru ca Hepasdeﬂua HGCIN Om NPUACKHCEHINe qfrmmucoau omyemi.
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BEJNEKKH KbM OHHAHCOBHTE OTUETH
kwat 31 Jlexeaspu 2020
Bewuku cymu ca 6 xunadu 6vizapeku 1e6d, 0ceen aro He e ROCoYeno Opyeo.

4,12, 3apn ke KBM CBBP3ANH NPEATIPHSITHS

“PAJIHO BECEJTHHA” EAJ]
EHK 115164960

31 JdexemBpH 31 AexeMBpH

2020 2019

AI'EHLIMA BUTOLIA EOQ/] 189 313
HOBHHAP MEJIMA EAJ - 2
PAJIMO EKCITPEC AJ{ 20 8
Otwo: 209 323

3a/b/DKEHHATA KBM CBBHP3AHH IIPCNPHATHA Ca BH3HHKHAAH TI0 FIOBOMA HA H3BBPUICHHA PCKIIAMHH,

KOMHCHOHHH H APYTH YCIYIH, H3I10JI3BaHE IIOJ| HACM Ha HCTCKYILHN MAaTCpHaJiHH axkTHBH H Ap. Te ca s

OBnrapcky nepa i ca Ges/IXBERH.

4,13, THLpProBcKA 3a/th/HKEHAS

Hocrapumiin B ena
Knuenrn no apancyu

Obtmo:

I1o BunoBe BamyTH

B BGN
8 EUR

Oobmpo:

4.14. 3apb/rKeHES KBM MEPCOHAJIA

33}.{1:1!}KCHHH MO HEH3MOA3BAH IUTATEH NOJZHUICH OTITYCK

4.15. 3aab/akeHust KBM OCHTYPHTEHH TPEITPRATHS

®oup “llencun”, donp “O3M”, donn “Bespabotnia”, dGoun
“T3I1B”

H3I1O

3ApaBHU OCHTYPOBKH

OcurypoBKH O HEH3TION3BAH [UTATEH TOAMIINEH OTIYCK

O6nto:

4,16. lanbunn 3agbisKen H

JJIC 3a sHacane

JUIBJI

KopriopaTHeeH nannk
Od6mo:

31 lexemBpn 31 JexemBpH
2020 2019

82 90

10 27

92 117

31 JexemBpn 31 exemBpH
2020 2019

92 117

92 117

31 JdexemBpu 31 HexemBpu
2020 2019

- 3

31 JexemMBpn 31 AexemBpn
2020 2019

9 9

2 2

4 4

- 1

15 16

31 MexkemBpn 31 Hexemepit
2020 2019

32 29

4 6

26 36

62 71

Cbnpaao.}frquume Gerexcku ca He[)asdefma HOCHT OM RpUAGKHCeNiie (I)HHGHCOGH oIMYenil.
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BEIAEKKH KbM OHHAHCOBHTE OTYETH
xkom 31 Jlexemapu 2020

“PAIHO BECE/IHHA” EAJ]

Bewvwxu cymu ca 6 xunaou Gvaeaperu 1e6a, 0céen dko 1e e Hocoveno Opyeo.

4.17. Kannran

EHK 115164960

Permctpnpanuat kanuran xakro keM 31 Jlexemspy 2019 r., Taxka u 31 Jlekemppu 2020 r. ¢ B pasmep

ra 2 062 712 nesa, pasnpeaenen B 2 062 712 akuuu ¢ HOMHHa# oT | jieB. FJiHONHUeH COBCTREHHK Ha
Kanuraja keM 31 Jlexemspn 2020 r.e ,,HOBA BPOYJIKACTUHI I'PYTT® EOOJ, a kM 31 JlexemppH

2019 r. ¢ BECT CBKCEC HHBECTMBHT EQO/I,

OcHoBen 10X0a HA AKNHEA B GbATAPCKH JIeBa

Bpoit akimy

Hetna saryba/nevanGa 3a oTueTHns nepuon B Gbirapeku jiesa
Ocnosna 3ary6a Ha aknHA 8 GBACAPCKH NeBa:

4,18, Hepasnpegenena nevanta

1. Hauando cajixo

2. DuHanCOB pe3yaTaT NpeaH faHbuHO obiarane
3. Pasxomu 3a gaHsup

4., Hsnnated gMBBAECHT

5. Henoxpura meqanda (1 + 2 + 3 + 4)

4.19. Pezeprn

JIOITBIIHHTEAHN pesepBl

4.20. /Ipyri KOMIOHEHTH HA KAHTAIA

Axmioepcka nevanda 1o MEHCHOHHY IVIAHOBE ¢ Ae(GHHUpPaHH

HOXOHH

5.01. IIpuxoan oT npoaaxou

IIpnxoan or nponaxbu Ha yeayrn
IlpepocTaBenn peknaMHH YOITYTH

SMS, MMS

ABTOpPCKH npasa
Meaniing napTHLOpCTBA

Oomo:

2020 2019
2062 712.00 2062 712.00
809 224.81 909 777.24
0.392 0.441
2020 2019

423 (487)

930 1012

(121) (102)
(423) -

809 423

2020 2019

23 23

31 Hexemnpu 31 MexenmBpn
2020 2019

21 -

2020 2019
2296 2306
14 13

50 55

4 8

2 364 2 382

Conpososxcdaujuie Deaexcky ¢ HEPA3oenna Yachi ONt HPACHCEHWINe GUHGHCOBY omyeIn.
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BENEXXKH KbM PHHAHCOBHTE OTYETH
koM 31 Hexemspu 2020

Beuuxu cymu ca 6 Xunadu bvaeapcku 1e6a, 0ceen ako He e HOCOUEHO Opyeo,

5.02, Cefecroiinoct Ha npogaxbure

Pasxonn 3a maTepnann
EnexrpoeHepris
Topueo

Pezepauu vacty

HeTekyum MaTepHamHy akTHBH 110X cTolHOCTEH par

Pazxo/tit 3a BLHIAT yeayrn

ABTOPCKH TIPaBa H JbPXKABHH TAKCH
XOHOpapH U OJ|UT

HMopnpsxka 1 pemont

Mannusaue

Oxpana

Haemn

Pa3xosu 3a BBTPENIRH NPOAYKIHH

P-4 33 M3)1.Ha BEHIIHH NPOTpamMH
3acTpaxoBkH

AboHameHT

Pasxogn 3a aMopTH3anHA

AMOPTH3AIHA RA ALIFOTPAHE MATEPHANHH AKTHBH
AMOPTH32LI1S HA HEMaTePHAJIINH AKTUBH
AMOpTH3aIMs Ha aKTHBH C NPABO Ha NOJI3BaHe
Pasxops 3a mepeonaia 4 OCHIYPOBKH
Pasxoan 3a RaHbIH, TAXCH B APYrH NOK0OHH
NAAMAHASA

Apyra pasxoan

Komanauposku

Harpagu

Ot6uo:

5.03. Mpyrn npexoan or aeiinocerTa

Haemn

OTIHCAHK 3a0b/DKEHH]
Texunuecky yenyru

HIMoTH, MAllIMHY W CHLOPBIKEHRS
Tpyru

Oobmo:

5.04. Pazxonu 3a npogaxon

Pasxonn 3a marepraan
Pasxons 3a BpHUIHH YeJTyra
Hopaphxka 1 peMOHT
Peknama

[poyueaute nporpasa

Haenmu

Tlpyr

Pa3xo/i 3a nepcoHasa i OCHIYPOBKH
JApyru pasxoan

Harpanu

O6me:

C'bnpaso.‘ycquume benexcr ca Hep(l?dt?ﬂﬂa HAcm om NPpURONCeHtiine q{JHH(IHCOGH CGHReny.

“PAJIHO BECETHHA” EAJ[
EHK 115164960

2020 2019
23 30
15 16

6 9

1 I

1 4
573 395
296 311
15 22
8 13
226 8
4 4

5 8
14 4
- 17

5 4

- 4
72 88
34 56
28 27
10 5
406 430
- 1

7 12

7 5

- 7

1081 956

2020 2019
15 26
69 44
22 22
12 -

- 2
118 94
2020 2019
1 -
57 104
10 9
10 57
18 18
19 19
1

95 79
- 1

1

153 184
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BENEXKH KbM OHHAHCOBHTE OTYETH
koM 31 Jexesspu 2020

Bewiku cymit ca 6 Xunaou bvieapcku jieed, 0ceen ako e e Rocoveno opyeo.

5.05. AsMHHHCTPATHBHH PA3X0IH

Paszxoan 3a marepuain
EnexrpoeHeprus

I'opueo

Jpyru

Pazxoau 32 BBHINHA YCayru
ABTOpPCKH NIPABa M AbIKABHH TaKCH
XoHopapH u oauT

IMoanpwaka 1 pesonr

Oxpana

YneHck BHOC

Hurepher u tenedonn

Haemu

I1paso 3a monspane Ha Mapka
3aCTPaxoRKH

AboHameHT

Pazxonn 3a amopruzannm
AMOPTH3AUHUS HA aKTHBH C NIPABO HA [ON3BAHE
Pasxoam 3a 3amiarn n nepeonas
Pasxoan 3a AaHBOA A TaKCH
Apyrn pasxous

KomManguposku

Harpamu

Pazxoau za raobu

Pasxons 3a Ge3 pokymeHT

Obmo:

5.06, Apyru pasxopn

Hapenus
OGestenxa Ha B3eMaHHa

baukosu Takcn
O6mo:

5.07. @®unancoBH PaIxo/

JiuXBU o ABbpKAaBHK B3EMAHHs
JIXBH 32 NPOBH3NH 32 NEHCHH
JIMXBH 110 IH3HHTOBH JOTOBOPH
O6mo:

Conposoxcoaupuime Benescku ca Hepasdeana 4acm om NPuROKcerumMe huHancoan onvemi,

“PAJTHO BECE/THHA” EAJl
EHK 115164960

2020 2019
11 11
il 9

- 1
- 1
101 105
31 39
4 4
- l
1 -
5 5
9 9
16 27
5 5
7 7
3 8
53 40
53 40
135 151
2 2
6 6
- 1
3 -
- 3
3 2

308 315

2020 2019
2 -

2 -
1 |
5 1
2020 2019
- 5
2 -
3 3
5 8
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BEMEKKH KbM QHHAHCOBHTE OTUYETH “PANHO BECE/THHA” EAJl

kvm 31 Hexemapu 2020 EHK 115164960
Beuuru cymu ca 6 xunaou vreapeki 1e6a, 0C6eH Ko He e HoCOUeHo Opyeo.
5.08. Pazxons 3a gannna
2020 2019
CueroBoana neganta no I'Z{J] 930 1012
JlaubuHH NOCTOAHHY U BPEMEHHH PA3JIMKU:
Hanvunu ROCMOoARNN U GPeAteHHU PA3INKY, ¢ KOO ce 212 233
yeenuuaga cHenogoonuam Ppunarcos pesyamam
Hanvunu nocmosnnu u epemennu pa?mmu, ¢ KOUMG ce (235) (233)
HAMAAAGA CUEIMOBOOHUAR (DUHAHCOB P3N
Hanbuna newana/ zary6a no IJIJ] 907 1012
Pasxoj 3a KOPHOpaTHMBEH JAHBK 3a OT4ETHATA TOjMHA — o1 (101)
10%; (2019 . : 10%)
Otcpouen AaHBYHH AKTHBH, C KOMTO C€ HAMAIABA (30) (1)
cyeToBOAHATA Neuantal 3aryba
banaucosa 3aryba: 809 910
Oruer 3a GHAAHCOBOTO Oruer 3a BceoOXBaTHAS
CLCTOSHNE JOX0
31 dexemBpH 31 JexemBpi
2020 2019 2020 2019
AMOpTH3AIHH - 5 (5) -
Obe3licHKa Ha BieMaHus - | ¢)] 1
3aAnKEeHHA KbM MEpPCOHAma NpH 5 4 1 )
NEHCUOHHPAHE
IpoBu3RA 3a 3afb/oKCHHN 7 31 (24) (O
Banaucosa croiiHocT Ha oTmHCAHH ) i (1) )
aKTIBY
Ofme AaKkTHBH 10 OTCpoOvYeHu 1 42
JAHBIH
Pasxonu 3a orcpodeHst AanbUH 30 {1)
6. CaeJkn ¢he CBBPIAHH JIHIA
[Tpes 2020 1. 1pyeCTROTO € OCBUIECTRABANO CHC/IKH CBC CIICAHUTE CBLP3aHH AHLIA:
Apyaeerso Buj va cenp3anocTTa
HOBA bPOYJAKACTHHI T'PYII EOOJH Hpennpuarue — mabika ot Oxromspr 2020 1.
PAHO EKCITPEC AJ] ApyxectBo nog o0 KOHTPOI
ATEHIIHMA BUTOLIA EOO/T Apy:xecTBo noA b KOHTpon
HOBHHAP MEJIHA EAJ1 Hpyxecrro mon obuy KOHTPO

Hpe?. roaMHarta Hp}’}KGCTBOTO C OCBINECTBABAJIO CHENKH CBhC CBBP3AHH JTHLA, JMAHHHUTC 3a KOMTO ¢a

IPCACTABCHH 110-10aY!

ITpoaa:kbn AA eBLP3aNN JINIA, B T4}

TMponaxbu Ha yeayru 3a:
—  Hpeonpuamue - maiika
- JlpyxecrBa noa o6 KOHTPOJ

O6wo:

2020 2019
2 054 2344

197 -
1 857 2344
2054 2344

Conpogoscoaugume Beaesickil ca Hepaideana Hacm om RPEAGHCeRNe PUHAHCOGH oRyemit. Cmp. 49 om 56



BEJTE)XXKH KbM OHHAHCOBHTE OTUYETH “PAJUO BECE/THHA” EAJ]
xoar 31 fexemspu 2020 EHK 115164960
Bewuky cymit ca 6 Xupsaou Dua2apcKit 1ead, 0C6EH KO He ¢ HOCOUEHO Opyeo.
JlOCTABKH OT CBLP3ANM JINIA, B T, . ! 2020 2019
Joctasxu Ha yenyrH oT: 1 4
- Hpyorcecmsa nod o6y konmpon ) 4
Jluxeu oT;
—  Ipeonpuamue - salixa
Q6o i 4
7.  Kii0voB ynpaB/eHCKH IEPCOHAJ

2020 2019
Bob3xarpaxaeHHs Ha U3ITbAHUTENHUA AUPEKTOD 40 52

8. ®unancosn HHCTPYMEHTH IO KATCTODHIH

Cueropopnure noaMTHKH Ha MCOO 9 DunaHcoBH HHCTPYMEHTH® 338 (JMHAHCOBH HHCTPYMEHTH ca

TIPHAOMKCHH 3a H36POGHHTG IO - AOJIY CAHHWHH.

31 dewesmpn 2020 31 Jewesmpn 2019
Punan  @Ounrucos Dunancon
duuakco @uHancoen Punancoss COnH H AKTHBH W ARTHDEH,
AKTHDBH, ! OTYNTANY
Bl ARTHBH, i 10 AKTHBY OTYBTAHY o
Hapuun AKTHBY Maput 11
P H ortnmn; :[: ?;::L:;::i:: cnpaseaTnsa apl:!: OT'IIITF: capapenaIy cnpaneati
i crofinoct  Ofuo P Ba Qo
¢peacTB o o ¢ToitHoCT oes cpeacTn i 1O Ba croiitoeT
a AMODTHI fpes apyr Iy 4 AMOpTH crofiHoer
i neqaabaTa ape3
npara  BeeoOxXBaTed Inpans TEpe3 APYF 5
croiifoct BOXOR 1A ¢ToifHO peeolxpar 0 IMIDATA
A saryfara or e .il;}YOII. W
) 3aTy0aTa
Dunancost axmuan
CHOpRD ORINEINE 30
unancogomo
CBHCHIDANNE
Ttaphunn cpenctaa 1 97 2
CKBHBAMCHTH 97 - - - 2 - - -
Baemamis ot N
CBBpP3IANN 2958 2755
NpennpUATH - 2958 - - - 2735 - -
THPrOBCKH BICMaHNRA - 4 - - 4 - 6 - - 6
OBIIGC
PHHAHCOBH 97 2962 - - 3 059 2 2761 - - 2763
AKTHBH
31 JTexesmpu 2020 31 Aexenypu 2019
Onuanc .
OBH
DnuHatcoBn nacHEH duHaHcoBH Onsancost
i
DHUANCOBH IACHBY, o Dunasconn NACHBY, NACHEY 0O
BACHBH, OTYHTANH D0 capapes packgy,  CTIMTANH MO capaselnus
oTaHTAUN  cnecudmyio P Y enecuhuuno a cvoitnoeT
ausa Qoo OTUHTAHH MO Obme
1] OpeReanAta crofinoc AMODTHIHNAL OEEPEACIANA npe3 i
aMopTHIHpa  croiinocT{c vep P croitocr(cd nexanbara
T npes 4 eToiiHoer
ita croifmoeT OPHA | vanba opua HAH i
KATCrOpHSs : ns sarybara A
pust} T4 WAH KaTeropns) n
saryfara 5
Punanicosy nacuen
cnoped anivena 1
(AN Coeono CLoMoRIIE
OstepaTiBent IH3IHT 82 - - 82 [45 - - 145 -
MHHARCOR JIFHUUT 34 - - 34 3 - - 3
{CHHA KBM CBBP3IAHI
3aapmKenn CBBPIAHT 209 ) _ 200 323 ) _ 323
FPEANPHATHA
THProBeKi 3AMBIKEANA 82 - - 82 90 - - 20
OBIIC GHHAHCOBH
- - - - S
NACHBH 407 407 561 61

I[py}l{eCTBOTO HAMAa NPaKTHKA Ja pa60m ¢ AePHBAaTHBHH HHCTPYMEHTH.

Cbnpoawfcquume benedicxy ca Hepmdemm Hacm o RPUTOKCEHIINE ¢IIHGHCOBII onyemnit.

Cmp. 50 om 36



BEJIE)KKH KbM ©®HHAHCOBHTE OTYETH “PANHO BECE/IHHA" EANl
Kvat 31 Hexesapu 2020 EFK 115164960
Beuuku cymu ca 6 Xunadu Boaeapeky 1esa, 0CeH aKo le e HocoveHo Opyzo.

9. Yupassenne HA GUHAHCOBI PHCK

Aetirocrra Ha JpyxecTBOTO € H3/I0XKEHa Ha PE/iULA PUCKOBE, CBHP3AHH ¢ OGCKTHBHH YCTOBHS KATO
HEMPEIIBUANMOCTTa Ha Na3apyre, OOLIMTe HKOHOMHYECKH TEHAEHITHH, HPOMEHH BB BAIYTHHTE Kypcose, 3a
MHHUMHM3HPAHC Ha NOTEHUMATHHTe OTpuUaTenHu epextH, JIpykKecTBOTO € BL3NpHENo NONUTHKM 32
U40CTHO yNpaBJieHHe W ONCHKA HA PHCKa W YCTAHOBRBAHE HA TPOLCAYPH 3a ajpecupaHe Ha
HAECHTHOHLMPAHHUTE PHCKORE,

(DHHAHCOBUTE PHCKOBE TEKYIO C€ WACHTHOHUWPAT, H3MEPBAT M HAGNIOAABAT ¢ MOMONLTA Ha
PA3THYHH KOHTPOJIHK MEXAHH3MH, 34 Jia Ce CIPEJENsT aACKBATHH LIeHH Ha yeayruTe Ha JIpyxecTBoTo B Ha
TPHBJICUCHHA OT HEFO 3AaCMCH KAIMTA, KAKTO H 14 Ce OLEHAT aJIeKBATHO nNasapHuTe 0OCTOATENCTBA,
MPABEHHTE OT HEro WHBECTHIMM M (OPMHTE Ha TTOJUILPIKAHE HA CBOGO/HM JIMKBUINM CPEJCTRa, Ge3 Aa ce
AOITycKa HeOMPAR/aHa KOHUEHTPaUKs Ha Jia)icH (JHIAHCOB PHCK.

YnpasjieHHeTo Ha (DHHAHCOBHA PHCK C€ OCBUICCTBABA TEKYIIO MNOJ TNPAKOTO PHKOBOACTBO HA
(unascoBus AUPEKTOP K hUHAHCOBATE ekenepTH Ha JpyKecTROTO.

Mo-jony ca onucany pasfIiuHUTe BHAOBE (JUHAHCOBH PHCKOBE, HA KOMTO € H3NokeHo JIpyrxectBoTO

NP OCHOIECTBABAHE HA CROUTE CTOINMAHCKH onepallik, KAKTO H BEB3APHETHAT NOJAXO/ IPH YIIPABJICHHETO HM.

Hazapen pack

Bamyren puck

Hpy>xecTBOTO OCHINECTBABA CBOHTE CHC/IKH OCHOBHO HA BHTPEHIHMA Mazap., To He € M3JI0XKEHO Ha
3HAYMTENCH BAJIYTEH DHCK, 3aLIOTO IOYTH BCHYKH HErOBH OIEPALMHM Y CHACIKH Ca JICHOMHHHDAHH B
ObLArapexs eBa M €Bpo, a FIOCACAHOTO € ¢ (JUKCHPAH KYPC CIPAMO JIEBA 110 38KOH,

JIpyXecTBOTO OChIRECTBABA OCHOBHHTE CH JOCTABKH B JjicBa, JlocTaBkuTe BLB BANYTA €A B €BpO, 3a
KOHTPOAHPAHE HA BAIYTHAA PHCK B JIpy)KeCTBOTO MMa BhBE/iCHA CHCTEMA HA [UIAHHPAHE H KOHTPON BBPXY

LGPECACTOAREMTE Fjlaliadm.

31 Hexemspn 2020 r. 8 BGN 8 EUR Obmo
PuHaAHCOBH AKTHBH XHILJIB. XHALJIB, XHJLJIB,
INap#usn cpescTBa H SKBHBAJTCHTH 97 - 97
B3eMaHHs OT CBHP3aHH NPERHPHATHA 2958 - 2938
Toproscku B3eMaHug 4 - 4
O6mo: 3059 - 3 059
HlpoueHTHO CHLOTHOMICHHE 100.00% 0.00% 100.00%
31 NexemBpn 2020 1, B BGN 8 EUR O6mo
DUHAHCOBH NACHBH XHILJIB. XHJLAB. XHJLJB.
OHHAHCOR JIH3UHT - 34 34
OneparsBeH THIHHT 63 19 82
3a/tbIKeHHA KbM CBbP3aHH NPEAIPUATHS 209 - 209
Tbpropeku sanLmKeHA 82 - 82
O6mo; 354 53 407
IIpouenTHo CHOTHOUIEHHE 86.98% 13.02% 100.00%

Conpososcdatqume BenedicKkit ¢ HePA30eaHa HACH O HPUAGNCEHUME (PUHAHCOGY OHIYet. Cmp. 51 om 56



BEJIE)KKH KBM ®PHHAHCOBHTE OTYETH “PAJHO BECE/THHA” EAJl
koM 31 Hexenspu 2020 FHK 115164960
Bewuku cymu ca ¢ xunadu 6vR2apeKl 1e6d, 0C6eH ako He e HOCOHeNo Opyzo.

31 Hexemspn 2019 ., 8 BGN B EUR Otmo
DHHAHCOBH AKTHBI XHILJIB. XHILIB. XIJILJIB,
[Tapyunn cpeacTsa M €KBRBANCHTH 2 - 2
B3emaHHs OT CBEp3aHH TIPEJNPHATHS 2755 - 2 755
TBproeckH B3eMaHms 6 - 6
O6mo: 2 763 - 2763
IlIponenTHO choTHOIIEHHE 100.860% 0.00% 160.00%
31 dexemspn 2019 1, 8 BGN s EUR O6mo
DunaHcoBH HACHBHR XMJLJIB. XUAJIB. XHJLJIB,
DHHAHCOB AHINUHT - 3 3
AKTHBH 110J] HaeM 120 25 145
3aab/KEHHA KbM CBBP3aHU TIPSANPHSTHA 323 - 323
Tspropexu 3apsmxeHua 90 - 90
O0wo: _ 533 28 561
IIpouentro choTHOMEHHE 95.01% 4.99% 100,00%

Kpeanren puck

lpu ocbinecTEaBaHe Ha cBoATA AGHHOCT JPYIKECTBOTO € M3MIOMEHO HA KPEAMTEH PHCK, KOHTO €
CBBP3AH ¢ PUCKA HAKOH OT KOHTPAreRATHTE MY Jla He OBje B CHCTOAHHE J1a WIIIRJIHK U3UAI0 H B obHUaiio
NPEJBUICHHTE CPOKOBE 33/ILJDKCHHUATA CH KbM Hero, KpeHTHUAT pHCK ce mpereHsBa Mo0TAEIHO 3a BCAKA
II03HIHA, KaTO Ce B3SMAT [104 BHUMAHHE HHAUBHAYANHUTE OCOOCHOCTH Ha JTHKHHKA H BB3MOXKHOCTTA MY
Aia 0b6CAyXEBa OTOBOPCHHUTE INTAWAHKA. DIHAHCOBHTE AKTHBH, KOMTO NOTEHLMATHO HafaraT JIpyKeCTROTO
Ha KPSAMTEH PHCK, Ca NPEeANMHO B3EMaHHA 10 NpoaakGH. OCHOBHO JpY)KEeCTBOTO € H3OKEHO Ha KPeJHTeH
PHCK, B Cllyuail 4e KIHEHTHUTE HE W3IIATAT cBouTe 3ajbixenus, ITomwTukara Ha JIpyxectBoTo B Tasw
06/1aCT ¢ Haco4eHa KbM OCBLIECTBABAHE Ha NPOAKOH HA YC/IYIH HA KIMEHTH ¢ [OAXOAAILA KPEIWTHA
pemyTauus, ynpaxHiBaHe Ha PeryigpeH KOHTPOJ, a CbLIO H CBOSBPEMEHHO YIIPABISHHE Ha B3EMAHHATA OT
KAMEHTH. JIpY>KECTBTO MMa IOJIMTHKA Ja [POJIABa Ha KITHEHTHTE ¢ OTCPOYEHH MITALliaHHA.

DuHAHCOBUTE aKTHBH Ha J[PYKECTBOTO ¢a KOHIIEHTPHPAHHK B CIICIHUTE IPYNH! IAPHUHH CPEACTRA (B
Opoii, no GAHKOBM CMETKM B JGNO3WTH), BIEMAHHA OT KJMENTH, B3EMaH#i OT CBBP3AHH JHIA W
NpeRoCcTaBeHH 3aemu. llapuunuTe cpeictBa B APYKECTBOTO H  PasiIAIHATCIHHTE ONEpaluM  ca
pasripeneneHd B efHa 0aHKa, KOETO YBENMYABA PHCKA OTHOCHO HAPHUHHTE CPEACTBA M MapHUHUTE
CKBHBAJICHTH.

ChOHpaeMOCTTa M KOHUEHTPAIMATA HA B3CMAHMATA CE CNEAM TEKYMO, ChIFIACHO YCTAHOBEHATA
MOMHTHKA Ha APYXMKECTBOTO, 3a LIENTAa CKEAHEBHO CE MPaBH Mpersien OT (PMHAHCOBO-CYETOBOAHKA OTAEN Ha
OTKPHTHTE MO3HIKHM N0 K/IHCHTH, KAKTO W HONYYCHHTE IOCTBIUIGHHA, KaTo ce M3BBPMIBA aHajiu3 Ha
HEMIATEHHTE CYMH H CBCTOAHHETO Ha KIMEHTHTE. 3a Ja KOHTPONHpA PHCKA APYXKECTBOTO CAEAH 3a
ne3abaBHO nyallaHe Ha HOBOBB3HHKHANNTE 3aJB/UKEHH, A HATPYIAHHTE CTAPH 3AABHKCHHS CC 10raciaBaT
110 HHAHBUIYANIHH CIIOPA3YMEHHA ¢ JTBKHULIMTE,

MCDO 9 n3ncksa apy:KeCTBOTO 1A OLICHH OYAKBAHKTE KPEAWTHH 3arYOH ¢ pasyMHa M TIOAKPENIa

HH(E)OPMHL[H}I, KOATO © Ha pasnonoXeHue, Oe3 NMPEKOMECPHH PasXofiH H YCHIHA W TA BKIIIOUBA HCTOPHICCKA,

Conposoxcoauuine Benencki ca HePA3O0enHa Hac oM RPURONCENNME GUHAHCOaN OMTem. Cmp. 52 om 56



BEJIEXXKH KbM OHHAHCOBHTE OTYETH “PAJHO BECEITHHA” EAJ[
rovM 31 Jexenspu 2020 EHK 115164960
Bewuku cymu ca 6 xunsou Goazapeku nesd, oceen ako He ¢ ROCOMEHO Opyeo.
TEKYINa ¥ NporsosHa nuGopMauws, Tlpunara ce ¢un 1 ChL MOJIEN 3a OBCILCHKA 33 BCHYKH (DHHAHCOBH
HHCTPYMEHTH, KOHTO TTOZICKAT Ha oDesleHKa.
Ouaxsanute KPCAHTHY 3aryOH ca H3uncneHd koM 31.12,2020 roguna u koM 31,12.2019 roguua.
PKOBOACTBOTO € OApPE/EIHN0 CBOATA MONHTHKA 32 OLEHABAHE HA KPEAHTHUTE 3aryGH.
3a B3emMaHHA OT CBBHP3AHM JIHLA, THPrOBCKH B3EMAHHS M ASMO3NTH B GALKH e TIPHIATA ONPOCTCHAA

MCTOA, KaTO [IPOUCHTHTC Ca ONnpeacieHy Ha Oaza MuHam OnMuT,

JAxBAAEH pHCR

JINKBHACH PUCK € PHCKBT, TIPH KOWTO NPEANPHUIATHETO Cpellia TPYAHOCTH /A CTa3ka 3ab/DKCHUATA
CH [0 OTHOLUCHHUE HA (JUHAHCOBHTE NACHBH, YPEKAAHH C NAPHIHH CPCACTBA HITH APYr (hHHARCOR AKTHB.

Apy:KeCTBOTO NPOEEXkAa KOHCEPBATHRHA NOJNTHKA N0 YHPABAEHHE HA JAKBHIHOCTTA, 4pe3 KOSTO
MOCTOSHHO NOAABPMKA ONTHMANICH JIMKBHAEH 3aMac NAPHYHH CPEACcTBa M 106pa cnocoGHOCT 3a GuHaHCHpaKe
Ha CTOMAHCKaTa cH AeHHOCT. To 110/13Ba N NPHUBIIEYEHA KPEUAUTHE PeCypeH.

3a ma KOHTPORHPA JIHKBUAHMA pHCK, JIpyKECTBOTO ciefM 3a nesaGaBHO [UilamaHe Ha
HOBOBL3HMKHAIHTC 3ajlb/DKEHHA, A HATPYNaHWTe CTapd TAKMBA C€ [OraciBAT 10 HHAMBHAYATHH
CHOPA3YMEHNA ¢ JUTBXHHIATE.

Hpy>ecTBOTO OCBUIECTBABA HAGMIOACHHE H KOHTPON BhPXY (PAKTHICCKHTE H IIPOrHO3HUTE MAPUHU
TOTOLH N0 MEPHOMH HANpPEed H OTHOCHO HOAABPIKAHE HA PABHOBCCHEC MEXILY MATYPHTETHHTE PaHHIM Ha
aKTHBUTC ¥ nacuBKTe Ha JIpyxectsoro. Texymo MaTypHTETBT H CBOEBPEMEHHOTO OCHIUECTBABAHE HA
IAAIEAHNATA Ce CEfH OT PHHAHCOBO — CHETOBOHHA OTAGH KATO ¢& NOAABPIKA eXeiHeBHa HHQopMalHs 2a

HAJTHYHHTE TapUUHU CRCACTEA H NPEACTOATIHTE NAAAHNSA,

MaTtypureren apasus

Ho-posry ca npeacrasenu (pURANCOBHTE HEACPHBATHBHH AKTHBH M NACHBH Ha JIPYXKECTBOTO KbM
JaraTa Ha CbLCTaBsHe Ha (MHAHCOBHA OTHET, TPYMUPAHM [0 OCTATBYEH MATYPHTET, ONpEAeNeH CIPAMO
ALOTOBOPCHUA MATYPHTET H MapuuHuTe ntotouu, Tadbannara e u3rorseHa Ha 6a3a HEAUCKOHTUPAHH NAPHUHH

MOTOLUH H Haﬁ-paHHa AaTa, Ha KOATO B3CMAHCTO, peCIl. 3aABLMKEHHETO € CTAHMIO H3HCKYEMO. CYMHTG

BKAIOYBAT IVTABHHLIK K THXBH.

31 Jekemppy 2020 a0 1w, 1-3 m. 3-12m, 1-2r 2.5T. HALS r Oes O6mo:
MATYPHTET

DHHAHCOBN AKTHEN

IMapiaun  cpeactsa # ) ) i 3 ) . 97 97
CKBHBANCHTH

BaemaHus oT cBLp3aHK . 2958 ) i ) i 2 958
DpEeATIPHATHA

Teproeekn BIeManKs 4 - - - - - - 4
O6mo: 4 - 2 958 - - 97 3059

Cb)?pOGOJfCaGWHME benedicku ca nepaa‘defrﬁa RACH O RPUAOHCEH NG (pHHGHCDGH GIRYeniL.

Curp. 53 om 56



BETEXKKH KbM OHHAHCOBHTE OTYETH “PAJJHO BECEJTHHA” EAJ]
ko 31 Hexeamepu 2020 EHK 115164960

Beuuxu cya ca 6 xunadu 6vneapeku neda, oceer ako e e ocovueHo Opy2o.

1 ‘ 3 ) X ar S HaA des ;
31 Hewemspu 2020 a0 1 n 1-3 a1 3-12m 1-2r 2-5r 5 [ ——— Oduio
DUHAHCOBH NACHBI
DHHAKCOB NIM3UHT i 1 5 7 20 - - 34
OnepaTuney nH3sHET 5 10 43 19 82
3anbmwiedus KBM
CBBP3AHH NPEANPHATHS ) i 209 i ) . ) 209
THProBeKn 3a4bHKSHIS 82 - - - - - - 82
Ofwe: 88 11 262 26 20 - - 407
31 Jlexempph 2019 no 1 m. 13y 3-12m. 121, 2-5r.  waaSr %3 fmoe:

MATYPHTET
DunancoBl aKTHBH
Ilaprynn  cpemerea o } _ ) ) } 2 2
EKBHBATCHTH i
Biemanns oT  cpnp3ami 21755 } ; ) ) i ; 2755
NpeRnpHATIS
TBproBeKy B3eManng 6 - - - - - - 6
Odburo: 2761 - - - - 2 2763
. Ge3 \

31 Hewemnpu 2019 ao 1 m. 1-3 m. 3-12 m, 1-2r, 2-5r. Hagsr MATYDHTET Ofmo:
PUHANCOBH MACHBY
OuHAHCOB NMM3UHT - ] 2 - - 3
OnepaTiben Nu3uHT 5 L1 47 63 19 145
3anbinkenns KBM 323 ) A . ) ) 3 323
CBBP3AH BPEIIHITTIA
TBPTOBCKH 3a/bIKCHES 90 - - - - - - 920
O6u10: 418 12 49 63 19 - - 561

PHCK Hit JIHXBOHOCHHETE MTAPHMEIH NOTOIH

JIpyKeCTBOTO #MMa 3HAYHMTENHA KOHLEHTPALMA HA JIMXBOHOCHY AKTHBH, ¢ H3KJIIOMEHHE HA
cBODOAHMTE MapHUHK CPENCTBA O PA3MMIAIMATE/IHE CMETKH B OaHKH, 3aTOBA NPHXOAUTE U BXOMAIMTE
OREPATHBHH NApH4HH NOTOLH €4 B FOJIAMA CTEHEH 3aBHCHMH OT NIPOMEHHTES B [1A3aPHUTE JIHXBEHH PABHMILA.

Cpencrata 10 pasnallaTe/IHE CMETKH CE OJIMXBABAT ¢ JIMXBEHH MPOLIEHTH, ChIIACHO TAPH(HTE Ha
CBHOTBETHHTE GAHKH, KOHTO CE 3aI1a3BaT OTHOCHTEAHO TIOCTOSHHH 34 NO-ABLILI MEPHOJ OT BPEME,

PpKoBOACTEOTO Ha Jipy)kecTBOTO TekyIlo HaGMiOAaBa M AHAM3HPA HETOBATA CKCHO3HLIHS CHPAMO
NIPOMEHHTE B JIIXBEHHTE paBHuiia. CHMYAHPAT ce PasJIM4HH CLHEHAPUH HA peHHAHCHpPaHE, IOAHOBABAHE
Ha CBILECTBYBAINM MO3HMLUMH W anTepHaTHeHO (uuancupade. M3aumcnenws ce npasaT 3a 3HauMTENHHTE
JIIXBOHOCHH MO3HLIMH,

Ynpapiaende HA KAHTATOBHSA PHCK

C ynpasnenuero Ha kamuTaa JIpy)KecTBOTO LENH Aa CH3jaBa H HOAABPIKA BLIMOKHOCTH TO Ja
OPOABIDKH A& GYHKUMOHHPA KATO AEHCTBAILO IPEATIPHATHC M AA OCHTYPABA CHOTBETHATA BB3BPBIIACMOCT
Ha HHBCCTHPAHHTE CPEJCTBA Ha AKLHOHEPHTE, CTONAHCKH ITOA3H HA APYTHTE 3aHHTEPECOBAHH JIHHA H
YYACTHHUM B HEroBHA OM3HEC, KAKTO M ja HOJABPKA ONTHMAAHA KAIMTANIOBA CTPYKTYpa, 3a HAa CC

peaRyuUpaT pasxoanTe 3a KariuTana.

CuohposodicOaiyuine Henexckit ca HEPAsOerna acm ol RPUTONCEHIME (PUHANCOBN ONIIENIY, Cwmip. 534 om 56



BENEXKH KbM @HHAHCOBHTE OTYETH “PA/THO BECE/IHHA” EAJ]
xom 31 Jlexesspu 2020 EHK 115164960

Bewuru cymu ca 6 xunaou dvieapcku 1e6a, 0Céen ako He e ocoueno Opyeo.

HpyxecTBoro Tekymo HabmogaBa ocurypeHoctra M CTPYKTYpaTa HAa Kanuralza Ha Gaza
CHOTHOMCHHETO HA 3UTBKHANOCT. TOBA CHOTHOIIEHHE CC H3UHCIABA MENJLY HETHHS NLATOB KATIHTAN KbM
ofilaTa cyMa Ha KanuTajga. HeTHHAT XBATOB KANMTAal cE ONpefeNs KaTo pasAiKa MEXIY BCHUKH
HPHBJIEYEHH 3a6MHH CPE/ICTBA (TEKYLLK M HETEKYIlH) Taka, KAKTO ca nocodenn i Orvera 3a (pWHAHCOBOTO
CBCTOSHHE M MapHYHHTE CPe/CTBA M eKBHBAJeHTH. O0ulaTa cyMa Ha xamuTajia ¢ paBHa Ha coBeTeeHus
KAaITHTal H HETHAS ABJIFOB KAITHTAN.

B tabnuiara no-nomy ca npeicTaReHH CLOTHOLICHMATA HA 3aJUTHKHIOCT HA 6a3a CTPYKTypaTa Ha

KanuTana keM 31 Hexemppu:

31 JexemBpn 31 Hexemupu

2020 2019

OO61LO ABATOB KamuTan, B T.4.; 529 723
Hamaiten ¢ napu 1 napruyuHH eKBHBAJICHTH 97 2
HeteH ALares kanaTai 432 721
Ob6mo cobcTBed KarmiTan 2916 2509
O0mo KanHTAI 3 348 3230
CHOTHOMERAHE HA 3ATEKAAIOCT 12.90% 22.32%

10. CnpapemyHBH croiinocTa

3a NeAKTe Ha ONOBECTABAHETO Ha CTpaBe/THBaTa CTOHHOCT JIPY)KECTBOTO ONpEfeNns pasjiHyiK
KAACOBC AKTHBH Y MACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XAPaKTEPHCTHKH H PHUCK H OT ChOTBETHOTO
HUBO OT HepapXxuATa Ha CNpaBejTHBATa CTOHHOCT, nocouena B T. 3.23. ot Benexkure kuM (UHAHCOBHTE
OT4eTH. PLKOBOAICTBOTO HA JIPYAECTBOTO € HPeLIeHN 0, e BaNaHCOBUTE CTONHOCTH Ha HAPHTE K HAPHUHUTE
CKBHBAJICHTH, B3€MaHHWATA OT CBBLP3AHH TIPSANPHATHA, 3aJB/DKCHHATA KbhM CBbP3aHH [OPEANPUATHSA,
TBPTOBCKUTE B3eMAHWA M 3aABDKEHHA, ce ROOMIDKABAT [0 CHPABEMIMBHTE MM CTOHHOCTH MOpajH
KPaTKOCPOUHHA XapaKTep Ha Te3d (DTHAHCOBY UHCTPYMEHTH,

IIpunoxenara Tabauna noxkaspa GajaHCOBUTE W CIPaBEUTHRHTE CTOWHOCTH Ha (PHHAHCOBHTE AKTHBH
¥ TNACHBH, BKIIIOUMTE/INO HuBaTa UM B iepapx#ATa Ha crpaBe/AHBHTe crodHoctd. He e BxmoveHa
MH(OPMALHA 32 CHPABEUTHBUTE CTOHHOCTH, ako OanaHcoBaTa CTOMHOCT e pasyMHO MpuGaMKeHa Ha
cripaBefiuBata CToiHocT. CrnpaBeanusaTta cTOHHOCT HA (DHMHAHCOBUTE NACHBH, BKJIOYeHd B Huso 2 B
TabnuuaTa € onpe/iesicHa B CHOTBETCTBHE ¢ OOMONPHETHA OLeHbBUeH MOAEN Ha 6a3aTa HA AWCKOHTHpANUTE
MapHuHK noTouH. 3Ha4UMUTe HabMOMACMH BXOAALIM JAHHH [IPHAMKEHH MPH TO3H METO/| HA OLCHABAHE, €A
IOHCKOHTOBH (DaKTOPH OTPasABaIlH KPSAUTHHS PHCK.

B Tabanuara mo-mony e mpeactaBeHa HepapxuaTa Ha COpaBeJIMBATA CTOHHOCT HA AKTHBMTE H
rracuBHTe Ha JIpy»xecTBoTo chriiacHo MCDO 13,

Banxacnoba

Kb 31 Hexemepn 2020 .. Hugo I Hugo 2 Huso 3
CTOIHOCT

OunancoBd akTHBH cnopen Oruvera

33 (PHHAHCOBOTO CLCTOSTHAE

IMaprunu cpefcTBa U eKBHEAJICHTH 97 - - -
B3aeMaHus OT CBBP3aHH TIPCRANPHATHS 2958 - - -
Twproseku B3emanus 4 - - -
Obmro 3059 - - -

Conposoxcoauume benedcrki ca Hepasdenia Qe om RPUAOJCEHNNE (PUHAHCOEN OMYCHIL. Cmp, 35 om 36



BEJTE)KKH KbM OHHAHCOBHTE OTHETH “PANHO BECE/IHHA” EAJ]
xoat 31 [lexemapu 2020 EHK 115164960
Bewwxu cymu ca 6 xunaou bvaeapcku 1eea, 0c6en axko ne e Hocoyeno Opyeo.

@uuancobn nacnsn cropes Or4aera 3a (HIANCOBOTO CLCTOSIHHE

Kbm 31 JlexkemBpu 2020 Banaguona Hueo 1 Huego 2 Hugo 3
CTOHHOCT

OrnepatHBeH AH3HHT 82 - - -

(DUHAHCOR AH3NUHE 34 - 30 -

3aAb/oKeHHR KbM CBBP3aHH TIPCANPUATHS 209

TBProBekH 3aALLKEHHA 82 - - -

O6mo: 407 - 30 -

11. ConOnTHA cjren JaTATA HA CHCTABSIHE HA PHHAHCOBHSA OTYCT
Cren patara Ha CheTaBsHE W NIpHEMAHE Ha (PHHAHCOBAS OTHET HE €A HACTHITHITH KOPHIHPALIH cHOMTHA,

Ha 22 snyapn 2021 r. e ¢umammsmupan morosopa Mmexay FOHAWTEJ] MEJIMA C. A. P. JLu
AJZIBAHC MEJTHA I'PYI1 EAJ] 3a noxkynkara Ha apyxectsa ot rpynata sa HOBA BPOYJIKACTHHT
['PYTI EOOJ, B koaro PAJMO BECEJIHHA EAJl yuacrsa.

Ha 13 mapr 2020 r., Hapognoto cxOpanune ma PenyGinka Boirapus o6sBH H3BBLHPENIHO TIONOKEHHE B
cTpaHata 3apagu enupemusTa or koponasupyc (COVID-19) wm  0sxa BoBeUGHM  3acWICHH
APOTHROSHIHAEMUYHE MEPKH H OrpaHHYeHHs, KOWTO NpoAL/DKaBaT cBoeTo aeicrBae @ mpes 2021 1.
Pasnipoctpanenuero Ha COVID-19 Beue ce ouensBa KaTto CHOMTHE ChC 3HAMWTEIHO BAUSHHE BBLPXY
raobamHOTO ThPCeHe W NPe/UTaraHe Ha CTONMAHCKH W (PHHAHCOBM PECYPCH, KATO CHINECTBYBA 3HAUHTENHA
HECHFYPHOCT B HKOHOMHYECKATA aKTHBHOCT HAa MHOXKeCTBO OM3HECH W CTONaHCKH cyOekTH. 3a refnTe Ha
HacToALMA (uHaHCOB oTyeT 3a 2020 yojHHA, PHKOBOACTBOTO 'O OUEHABA KaTO HEKOPHTHPAILO CHBUTHE,
HACTBIKJIO Cref aaTata Ha Oananca. Ha Tosu eran Ha pasnpoctpasenye Ha CHTYAlMSTa ¢ KOPOHABHPYCA U
JUHAMHKATA, ¢ KOATO C€ pa3BHBA, JIPAKTHYECKH € HEBBIMOXHO Jla €€ HANPABH HAJEKAHA NpeucHKa W
H3MEPBAHE HA BBE3MOXKHHTE ©(EKTH Ha TIAH/IGMHATA BbPXY AEHHOCTTA, aKTHBWTE M HKOHOMHYECKOTO
pasBHTHE Ha, 0cO0EHO B IBArOCPOUHA nepenekTHra, [ToTeHiMalinn puckose: O6muaT edext va COVID-19
BBPXY HKOHOMHKATA OH MO 1a OKAXE BJIHAHME U BHPXY ASHHOCTTA HA APYKECTBOTO, KATO HANPHMEp:

* 3arpyaHeHuaTa B JICHHOCTTA HAa KOMIIAHHHMTE, KOETO i€ OK&XE HEraTHBeH e(eKT BBPXY NPHXOMINTE:
HMKOHOMHYECKATa HECHIYPHOCT B MHOMECTBO OH3HECH W CTOHAHCKH CyOEeKTH peduiekTHpa mpAKO BBpPXY
periaMHuTe GIO/KETH H BOAK A0 HAMAJICHHME HA TEJIEBU3HOHHUTE PENABAHUS H PEKIIAMHUTE YCIIYIH;

* Bausnue BbpXy jielinocrra: Bue Bpb3ka ¢ o6sBeHoTo B Penybnnka Boiarapua H3nbHpeaHo nojoxKeHue H
CBBP3AHUTE ¢ HETO MepKH 3a Oopba ¢ nangenmuara ot COVID- 19, ApykecTBOTO € NPEANpPHENo ChOTBETHHTE
MEPKH 32 OrpaHH4aBAHE HA BJIMAHHETO HA Ta3H CHTYaLsa BbPXy OH3Heca i OCHrypsBaHE Ha HENPEKBCHATOCT
Ha paboTHHTE npouecH,

Bb3 OCHOBA Ha MpeMIPUETHTE A0 MOMEHTA JieiicTBUA W HablioaeHus BbpXy GusHeca, PHKOBOACTBOTO Ha
Hpysecteoro ouaxsa nanaemuata o COVID-19 u ppBeeHuTe BLB BPB3KA C Hesd MEPKH B MEX1YHAPOHEH H
HALHOHANEH Mal@ad Na OKAXAT 3HAYHTE/IHO BAMAHME BBPXY JEHHOCTTA H (JMHAHCOBOTO CLCTOSHHE Ha
“PAJINO BECEJIMHA” EA/L,

HacrosumsT durancon otyet ¢ olobpeH oT phroBOACTEOTO Ha Jpyxectsoto Ha 29 Shyapu 2021 r,

Conpocoscdnugiume Genesickit €a HepU30eHa 4AcH OM NPUAONCEHNME HUHAHCOsH omuen, Cmip. 56 om 56




