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3.CToK0BO-MATEPHAJHH 3aIACH
CrokoBO-MaTepuasIHM 3anacy ca TeKyIH (KpaTKOTPaH1) MaTePUAHU AKTHBH MO/ (hopmara Ha:
CTOKH, PUI0OUTH IJIaBHO UpPe3 MOKYIKA W NpeIHa3HAYeHH 3a npoaaxoa;

HOCT&BH&T& CTOMHOCT BKJIIOYBA Cymara OT BCUYKH pasXxO[H IO 3aKYITyBaHETO, TPpaHCIopTa, KakTo U

APYyru  pa3xolu, HaIlpaBCeHU BHB Bpb3Ka C [OOCTaBAHECTO HM [JI0 CEraliHOTO CbCTOSHUE U
MECTOITIOJIOKEHHUE.

IorpeGiienueTo Ha MaTepHaHy 3aac ce OLEHsBA M0 CPEIHO TPeTerieHa CTOMHOCT.

4. Bzemanus

BsemanusiTa ca OLeHeHH MO CTOMHOCTTA MM Ha Bb3HUKBAHE, & T€3M JICHOMUHUPAHH B YyXK/1ecTpaHHa
BajyTa — Mo 3aKmo4uTenHus Kype Ha BHB koM 31.12.201 1.

Bunoee B3emanus :

- Ot xineHTH - 39xui. JiB.

- Jlpyru B3emanus — HaMa

5. Pazxoam 3a ObaelM NepHoIH

Karo pasxonu 3a Obael Nepuoau ce MpecTaBsIT NpeAIIaTeHUTE Pa3Xoau KOMTO KacasT CJeBaliy
OTYETHH NEPHOJM M M3BBPLICHH Pa3XOM 3a MOJTyYaBAHETO HA NMPUXOIHM, 3a KOMTO NMPUXOJUTE He
Morar Ja 6b/1aT Ha/IeKAHO ONPEAEICHH KbM JaTaTa Ha (JMHAHCOBMSA OTYET.

6. Ilapnunu cpeacrea

ITapuyHuTe CpeacTBa M MapUyHHM €KBUBAJICHTH BKJIIOYBAT MAPUYHU CPEACTBA B Opoi M B GaHKH,
CBOTBETHO B JIeBa U BbB BaJIyTa.

ITapuunuTe cpeacTBa BbB BajlyTa ca NpeCTaBeHH 1o 3akrourTeaHus Kype Ha BHB kbm 31.12.2011r.

7. PHHAHCOBH NIPHXOIH OT CBbP3AHH JIHIA

KoM 31.12.2011r. ca pa3niaTeHH BCUYKH MapUYHU 32€MH OTITYCKAaHH OT ChIAPYKHUILIUTE, 3a€IHO C
HA4YMCJIEHUTE JINXBU.

9.Co0CTBEH KANHTAJ
CoOCTBEHMSAT KaruTall Ha JPY>KECTBOTO CE& ChCTOM OT:

OcHoBeH/3anKcal Kanural —HpeACTaB€H 110 HOMHWHaJIHA CTOMHOCT CBIJIACHO CL,ZICGHO peUICHHUE 3a
perucrpauus U € U3LAJ10 BHECCH.

Knacuduuupase Ha 3aab/KeHUsTA:

e KaTto (MHAHCOBM MAacHBU BB3HUKHAIM MBPBOHAYAIIHO B MPEANPHUITHETO ce Kiacuduimpar
3abJDKEHUS Bb3HUKHAJIM OT JUPEKTHO MPEAOCTaBSHE HA CTOKHM, YCJYIH, MApU WM MapUuHH
©KBUBAJIEHTH OT KPEJUTOPH.

[TppBOHAYAIHO TE3H 3aJb/DKEHUSI U KPEJUTH Ce OLIEHSBAT 110 ce0eCTOMHOCT.

Cnen mbpBOHAYAJTHOTO MpHU3HABaHe (PUHAHCOBUTE MACHUBH KbM KJIMEHTH M JIOCTABUYMLIM KOHTO ca

6e3 ¢uKcupaH nauex ce OTYUTAT MO ceOeCcTOMHOCT.

OUHAHCOBUTE MAacCUBM KOMTO ca ¢ (UKCHpaH MaJeX ce OTYMTAT MO0 amMOpTU3MpaHaTa UM

cToiHOCT.EQeKTHBHUSAT TMXBEH NPOLEHT € OPUTHHAJIHUST MPOLICHT OIpPEJIeNIeH ¢ I0roBopa.

e 3aab/DKeHHs KbM MEePCOHal M OCUTYPHTEJIHH OpraHHLALMK Cce KJIacH(DULIMPAT 3ab/DKSHHUs Ha
NPEANPUATHETO MO MOBOJA HAa MHHAJ TPYyX IOJOXEH OT HAETHs MEePCOHAl U CbOTBETHHUTE
OCUTypPHUTEJIHH BHOCKH KOMTO C€ W3UCKBAT OT 3aKOHOAATENCTBOTO.ChIVIACHO U3UCKBAHUATA HA
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CC ce BKJIFOYBAT W HAYUCJIICHUTE KPaTKOCPOYHHU J0XOAM Ha nepcoHana ¢ pousxon
HEIOJI3BaHU OTIIYCKH Ha NepcoHala U1 HAYMCJIICHUTE Ha 6a3a Ha ,Eleif'lCTBaU.ll/ITe CTaBKHU 3a
OCUI'ypsiBaHe, OCl/IprI/ITeJIHH BHOCKH BbpPXY TE3U AOXOH.

& TeKyIIJ,l/l JaHb4YHHU 3abJDKCHUSA ca 3abJIDKCHUS HaA NpearnpusiTUCTO BHB Bp1>31<a C annaraHeTo
Ha JAHBYHOTO SaKOHOILaTeJ'lCTBO.Hpeﬂ,CTaBeHH ca Mo CTOMHOCTU B CBbOTBETCTBUE C npaBujiara
Ha CbOTBETHHS JAaHBYECH 3aKOH 3a OnpeaAciIsiHE Ha CTOMHOCTTA HAa BCEKH BUI JAHDBK.

Karo kparkocpounu ce kaacupuuupar 3aab/keH|s KOUTO ca:
\  Ges (ukcupaH naaex

v cne (ukcupan manex M OCTarbueH CPOK 0 Najexa 10 eJHa TOJMHA OT JaTara Ha
(bUHaHCOBUS OTYET

Karo gabnrocpounu ce knacuduumpar 3axbokeHus, KOUTO ca ¢he (PUKCHPAH MaAesK M OCTAThUEH
CPOK 110 Majeka HaJl e/iHa rOJIMHa OT JjaTaTa Ha ChCTaBsiHE Ha (PMHAHCOBHUS OTYET.

10. Uy:xaecrpanna Baayra

Crenkure B 4y)/I€CTpaHHa BajlyTa Ce BIMCBAT MbPBOHAYAIHO KATO KbM CyMaTa Ha dy’kaecTpaHHaTa
BaJlyTa Ce rnpujara HeHTpajiHus Kypc Ha bearapcka Hapoana banka (BHB) kbM narara na cnenkara.
KypcoBute pasivku, Bb3HUKBALIM NPH YPEXKAAHETO HA TE3M NAPUYHHU MO3ULIMHM WK NPU OTUUTAHETO
Ha TE3M MapUYHU MMO3ULMHK NPU KYPCOBE, Pa3jIMuHU OT Te3H, N0 KOMTO ca OMJIM 3aBEJEHM, CE OTUUTAT
KaTo (P)MHAHCOBH MPUXONH MM (PUHAHCOBM Pa3XOIM 3a NEPUOA, B KOWTO Bb3HMKBAT. [lapuunure
NO3ULIMKM B 4yXKJecTpaHHa BajnyTa kbM 31 nexemBpu 2011 roguHa ca OLEHEHM B HACTOSLIMS
(duHancoB oTueT no 3akmounTenHus Kypc Ha bBHB. Tekylio npes roguHaTa cChrilacHO CYETOBOJHATA
NOJIMTHKA C€ TNPaBH MPEOLIEHKA Ha BAJ[yTHUTE TIO3UIUK MECEUYHO.

11 JlanbuHo obJ1arane

TexymMre AaHbUHM aKTUBU W MACHBM Ca Te3W 3abJKEHHMS WM B3€MaHMs OT OIOJPKETa, KOUTO ce
OTHACAT 3a TeKYLUUS! U MPEAXOJHH MEPHOAM M KOMTO HE Ca IUIATEHW/BBH3CTAHOBEHM KbM JaTaTa Ha
OajaHca.

PasxonbT 3a naHbK MpeAcTaBisBa cymara OT TEKYLIMs JaHbK OT Medandara, W3MEHEHMsATa Ha
AKTUBHMTE W MACUBUTE MO OTCPOYEHH JAHBLM U MPEU3UUCIICHUATA, MPU3HATH MPe3 TeKYLHs MEPUO.L
Ha TEKYIUW AaHbLM OT nevanbaTa 3a NpeXoAH| NePHOIH.

Texymuar naHpk OT neuanbara MpeicTapBisBa cymara Ha AaHbIMTE OT redanbara, KOWUTO ca
OIpeeJIeHH KaTo ABJDKUMH 110 OTHOLICHHE Ha JJaHbYHATA Mevanba 3a nepuoa.

TekyuusaT naHbk ce onpenens Ha Oa3ara Ha JaHbYHATA CTABKA B CHJIAa KbM JaTara Ha OasaHca .
JlanbuHarta nevanba e nevanbara 3a nepuoja, OnpejesaeHa CbriIaCHO YCTAHOBEHUTE OT JEHCTBALLIOTO
JIAHBYHO 3aKOHO/ATEJICTBO IPaBMIIa, HA OCHOBATA HA KOSITO CE OMpeesisi pa3MepbT Ha Ib/KUMMTE
nanbuM. JlanbuHaTa nevanba 3aryba ce onpeness U AeKkjapupa ¢ roAMIIHATA JaHbYHA ACKIaparus 3a
CBHOTBETHHS MEPHO/I.

12. Pa3xoamu
Jpy>KecTBOTO OTUMTa TEKYILLO Pa3XOAWTE 3a JCHHOCTTAa MO MKOHOMMYECKH E€JIEMEHTH M CJIe]] TOBa

CBULIUTE C€ OTHACAT M0 (PyHKLHUOHAIHO MpeJHa3HaueHue ¢ 1es (popMHUpaHe pa3mMepa Ha pa3XOauTe M0
Hamnpapjienua U aelHoctu.lIpu3HaBaHeTO Ha pa3xoAMTe 3a Pa3Xo[| 3a TeKYLUMs MEePUOJ Ce U3BbPIIBA
NIPYU HAUUCIISIBAHE HAa CbOTBETCTBALLUTE UM MPUXOM.

KbM paszxoaure 3a AeHHOCTTa ce OTHACAT U (PMHAHCOBH Pa3XOJH, KOUTO JPYKECTBOTO OTUMTA U ca
CBbP3aHU ¢ oOMUaliHaTa IEHWHOCT.

Jpy»KecTBOTO € MpHeso CUETOBOAHA MOJUTHKA [a OTYMTA KAaTO U3BBHPEIHH pa3XxoJd CaMO TaKHBa
pa3xoau KOUTO ca SCHO OTrPaHMuYeHH OT oOuyaiiHaTa JEeHHOCT W MOpajM KOeTO He Ce O4yaKBa jJa Ce
MOBTAPAT YECTO.

Pasxonure ce oruuTar Ha NPUHLMIIA Ha TeKyllo HauucisBaHe. OLIEHSBAT ce IO crpaBejjiMBaTa
CTOMHOCT Ha IUIATEHOTO WJIM NPEACTOALIO 3a MUlalaHe.

HNudopmanus 3a oruerenute pasxonu e npexacraseHa B Ilpmiokenuss Pasxoaum m ®PunancoBH
pasxoau.
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13.11puxoau
Jpy>KeCTBOTO OTYMTA TEKYIIO PUXOAUTE OT OOMUaliHATA AEHHOCT MO BUOBE.

[Ipu3HaBaHeTO Ha MPUXOJAMTE CE€ M3BBPLUBA MpPH Cra3BaHe Ha MPHMETaTa CYETOBOJHA MOJIMTHKA 3a
CJIEIHUTE BUJIOBE MPUXOU:

Ilpuxoau ot mpoaax0Oa Ha CTOKM, NPOXYKLMS M APYTH aKTHBH — [IPU MPEXBBPIISHE COOCTBEHOCTTA
npejiaBaHe Ha CbOTBETHUTE aKTUBU HA KyIyBayMTe.

Jlpy»eCTBOTO € NpHEO CUETOBOAHA MOJIMTHKA /Ia OTYMTA KATO M3BBLHPEIHM MPUXOJM CaMO TaKWBa
NPUXO/IM, KOUTO Ca SCHO OTrPpaHMYMMHU OT oOMuaiiHaTa AEWHOCT M TOpaad TOBAa HE ClielBa 1a Ce
[IOBTapAT YECTO.

[IprxoauTe ce OTUMTAT Ha MPUHLIMPA HA TEKYLIO HayKcsiBaHe. OLEHIBAT ce 10 crpaBe/iMBara
CTOMHOCT Ha MOJYYEHOTO WJIM MOJUIeXkAIllO Ha MoJyYaBaHe.

IlpusHaTuTe 3a OTYETHMS TMEPHOJ MPHUXOAM M PA3XOAU CE BKIIOYBAT B OTYETA 32 NPHXOJMTE M
pa3xo/iuTe NpH OMNpe/essHe Ha neuyandaTa wiu 3arybaTta 3a OTYETHMS MEPUOJ, OCBEH ako JpYyr
CTaHJapT U3UCKBA UJIU MO3BOJISIBA APYTO.

Hudopmauus 3a npuxoaure e npencrasena B [lpuioxenns Ipuxoan n ®uHAHCOBH NPUXOIH.

14.0T14eT 32 NAPHYHHS IOTOK
JIpy>KeCTBOTO OTYMTA U MPEACTABS MAPUUYHUTE MOTOLM 110 MPEKHUSI METO/] ChITIACHO W3UCKBAHMATA HA
CC 7.
ITapuuHuTe NoTOLM ce KIACH(PULIMPAT KATO MAapUYHU MOTOLH OT:
e  (OcHOBHa JAEHHOCT
e lHBecTHLMOHHA NEUHOCT

23. OTueT 32 cOOCTBEHHST KANTHTAJ
IIpuera € cueToBOIHA NOJUTHKA J]a CE U3TOTBS OTUETA YPEe3 BKJIIOUBAHE HA :

Herna nevan6a u 3ary6a 3a nepriona

Canporo Ha HepasnpejelieHara rnevanda KakTo U ABH)KEHHATA 3a [epyuoja

Beuuky cTaTUX HAa MPUXOJM WK pa3Xolu, nevanda uiu 3aryba, KOWUTO B pe3yJsTaT Ha JeHCTBaIUTe
CC ce npu3HaBaT IUPEKTHO B COOCTBEHMS KaNUTal.

KymynaTtuBeH eekT OT IpOMEHUTE B CYETOBO/IHA MOJIUTUKA U PYHIAMEHTAIHU IPELIKU B
cvorBercTBUE ¢ CC 8

[IpexBbpiisiHe U pa3npeeneHre Ha KanuTail MeKay COOCTBEHULIMTE

Hactbnuiure npoMeHH B pe3ysiTaT Ha BCHYKM W3MEHEHHUE 10 BCUUKH eJIEMEeHTH Ha COOCTBEHHS
Kanural.

CoeTraBuTe ! PrnxoBoauTe:

(/,

Jdara: 23.01.2012r.




