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JOKJAL HA HE3ABUCHMUA OAHTOP

Jo PeKoBOACTBOTO Ha
Yuukpennt Ayto fluzunr EOO]]

Joxaan sepxy GHHAHCOBMH OTYET

Hue W3gbplUuXMe ORUT HA NPUIOMEHHA (bnﬂal-lcos otdeT YHukpeaut Ayto Jinsunr EOO/]
(“JIpyxecTBOTO”), BKIIOYBALL OTHeTd 3a (PHHAHCOBOTO CbCTOAHME KbM 31 nexemspu 2011
roAMHa, OTYETUTE 33 BCeOBXBATHMA A0XO[H, 33 NPOMEHUTE B COOCTBEHWS KanUTAT M 3a
napuuHuTe FOTOLM 3@ COAMHATa, 3aBbpUIBAINA HA Ta3H JAara, M Oenexku, BKIHOUYBALLH
00061IEH0 ONOBECTSBAHE HA ChLISCTBEHUTE CHETOBOAH NOJUTUKW W APYrd MOACHHTETHA
uHpopmaig.

Omzoeoprocm Ha PLROGOOCIBOMNO 3a (PUHANCOGUA OmYem

PbKOBOACTBOTO € OTrOBOPHO 38 W3MOTBAHETO H AOCTOBEPHOTO NPCACTABAHE Ha TO3H (']JHHaHCOB
OTUYET B CBOTBETCTBHE C Me)mynaponﬂwre CTAHOAAPTH 34 Cl)HHaHCOBO OTUUTAHE, TIPHETH OT
EBpOl’lGﬁCKHﬂ Col03, W 32 ‘rakasa CHCTEMA 3a BBLTPEICH KOHTPOIN, KAKBATO PBKOBOACTBOTO
ONpeIcin Karto HCOﬁXOﬂHMa 34 H3MOTBAHETO Ha (bHHaHCOB OTHET, KOHTO JIa He CBABPXKA
CbLIECTBEHH OTKIQHEHUA, HE3ABUCUMO JaNH T€ ¢€ IBJIKAT HA M3MAaMa WIH rpelika.

Omzogoprocm Ha 00umopa

HawaTa OTrOBOPHOCT c& CBEXA A0 M3pa3fBaHe HA OAMTOPCKO MHEHHE BBPXY TO3W (MHAHCOB
OTHET, OCHOBABALIO CE& HA M3BLPIWEHUE OT Hac omur. Hammar oaut Ge nposeaeH B
ChOTBETCTBHE ¢ M3HCKRAHHATA HA MexayHapoqHWTe OAMTOPCKH cTaHzaprH. Te3u CTaHAapTH
HANACAT CMA3BAHE HA ETHYHWTE M3HCKBAHHA, KAKTO W OANTHT ja ObAe MnaHupaH H NpoBeieH
Taka, 4e HHe 1a ce yfenum B pasyMHa CTEMEH Ha CUryPHOCT AOKOMKO GHHAHCOBHRT OTUET HE
ChABLPAA CHIUECTBEHH OTKIOHEHH..

OnuThT BKNOYBA H3IMBIHEHWETO HA NPOLENYPH, C© LU TNony4asaHe HA  OIMTOPCKH
NOKA3ATENCTBA OTHOCHO CYMWTE W OTOBECTABAHMATA, MPEACTABEHH BLE (HHAHCOBUA OTYET.
WM3bpannte npoueayp 3aBMCAT OT MNpEeUCHKATA HA OAMTOPA, BKMIOYHTENHO OLEHKara Ha
PUCKOBETE OT CBIUECTBEHHW OTKINOHEHWS BbB (IUHAHCOBMA OTYET, HE3IABMCHMO Jand T¢ C¢
JIb/KAT HA M3MaMa WK Ha rpewka. [1pH #3BbPLIBAHECTO HA TE3H OLEHKH Ha PHCKA OAMTOPLT
B3eMAa MO BHUMAHHE CHCTEMATA 32 BBTPELICH KOHTPON, CBbp3aHa ¢ M3COTBAHETO H
ROCTOBEPHOTO NPE/CTABAHE HA duHaHCOBMA OTUET OT CTpaHA Ha NPEANPUATHETO, 33 1a
pa3paboTH OAMTOPCKH MPOLEAYPH, KOHTO Ca NOAXOAALUM NMPH Te3H 0OCTOATENCTBA, HO HE C Ul
M3pa3fBaHe Ha MHEHWE OTHOCHO e(EKTMBHOCTTA HA CHCTEMaTa 3a BBTPEIUEH KOHTPOJ Ha
npeanpuatTiero. OAMTBT CBILO Taka BKIOYBA OLEHKA HA YMECTHOCTTA HA MNPUJTAraHuTe
CYETOBOIHM NONMTHKH U PazyMHOCTTAa Ha NPUOIHINTEAHKMTE CUSTOBOAHH OLEHKH, HaNpaBeHH
OT PLKOBOACTBOTO, KAKTO H OLEHKA Ha UANOCTHOTO NPE/ACTABAHE BBB QHHAHCOBUA OTHET.

Cuurame, Y€ NOJYUEHHTE OT HAC OAWTOPCKH A0KA3ATENCTHA €4 MOJXOLALIH W N0CTATBYHH 32
dopMupaHeTo Ha 6a3a 3a M3pasaBaHe Ha HAUIETO OLMTOPCKO MHEHUE,
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Muenue

[Mo Haiwre MHeHue, (PUHAHCOBMIT OTUET NABA BAPHA W YECTHA NpeACTaBa 3a (GUHAHCOROTO
cbcToAHUE Ha JlpyxecTroTo kbM 31 nekemspu 2011 roanHa, kakTo U 3a HEroBuTe PHHAHCOBH
pesyATaTH OT ASHHOCTTA W 33 NAPU4HHTE MMOTOLH 3a roAMHATa, 3aRbpluBalla HA Ta3H Jara, B
CLOTBETCTBHE ¢ MeXIyHApPOAHWTE CTAHAAPTH 32 (GMHAHCOBO OTYMTaHe, NPHETH OT
Esponefickua Cuo3.

)IOK.TIR,II no APYrH NpaBHH H HAJ30PHH HIHCKBAHHA

Fodumen Ooxnad sa detinocmma Ha Jpyocecmaomo HI20MEENR Cb2NACHO USHCKGAHUAMA HA YL
33 om 3axona 3a cuemogodcmeomo

CLIIacHO W3MCKBAHHATA HA 3aKoHA 33 CYSTOBOACTBOTO, HHE JOK/a]BaMe, 4e MCTOpHYECKATa
¢unanHcoBa UHMOPMALHA, NPEICTABEHA B FOJMUIHHA A0K/Nak 3a IefHOCTTa Ha [lpykecTBOTO,
M3roTBEH OT PLKOBOACTBOTO CbIMAcHO 4. 33 0T 3aKOHA 3a CYETOBOACTBOTO, CHOTBETCTBA BLB
BCHUKM CbLIECTBEHH acleKTH Ha (rHaHCOBaTa HH(OPMALINA, KOSTO CE ChABLPAKA B OANTHPAHUA
rogniieH (PMHAHCOB OTUET Ha J[py»xecTBOTO KbM H 3a FOAMHATA 3aBbpluBaila Ha 31 aekemsph
2011 rogusa. OTrOBOPHOCTTA 33 M3MOTBAHETO HA FOJMUIHKA OKNAN 3a AeHHOCTTA, KOATO €
of06peH oT YnpaeuTennus cbeer Ha Jlpywectsoto Ha 15 mapr 2012, ce Hocu oT
PBKOBOACTBOTO HA Jpy&ecTBOTO.

Lipetenujga Konesa Maprapura I'onesa
Vnpagumten Pezucmpupan coumop
KITMT" Bwarapus OO/

Codmus, 16 mapt 2012 roguna




Vuukpeant Ayto JTuzunr EQOJT

OTUYET 3A PHHAHCOBOTO CHCTOSHHE
33 roJMHATa, npukiiousaa Ha 31 gexemspu 2011 1.

& Xt 8. IMpua. 2011 2010
AKTHBH

Mapwunu cpeactea 11 17,157 14,359
HertHa WHBeCTHLMA BbB (PUHAHCOR THU3HHT 12,13 1,713 5,556
B3emaHus OT KIIMEHTH W JPYFH TbPIOBCKH B3€MaHWA 4 25 45
B3emaHus 3a KOPMOPAaTHBEH JAHBK 33 33
JIbaroTpaiuy akTHRU 15 12 3
OTcpoueHn NaHBLUM 10 6 99
Jpyru akrueu 3 9
OBLIO AKTHBH 18,949 20,104

MACHMBH H COBCTBEH KAMUTAJ

NMACHUBH

BaHKOBH 3aeMH 16 17,466 20,530
3aab/ieHHS KbM JOCTABYHIM W APYTH 3a0bIKEHUA 17 128 167
OBLLHO NACHBH 17,594 20,697
COBCTBEH KAIIHTAJ

QCHOBEH KanmHuTal 18 2,206 250
Peaepeu 04 94
Henokpura 3ary6a (9453) (937)
OBIIO COBCTBEH KAINKUTAJ 1,355 (593)
OBWO NACHBH U COBCTBEH KAITHTAJ 18,949 20,104

Mpunosxkennrte Senexxgln oT crpannun 3 210 28 ca HepasfenHa 4acT OT HACTO ¢ hMHAHCOBK OTYETH.
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Pymen Hpanuew” Bnaromup Hopaanos Arange Usanos CrodHKa Jiwéxona-Snesa
¥npasumen Ynpasumen Dunarcos dupexmop I'nagen cuemosodumen
Lpetennuka Kon Maprapura onesa

Vnpaeumen Pezucmpupan odumop

KIIMFE Brenarapus OOJ]




Yuukpeant Ayto Jlimsuur EOO]]

OTHET 3A BCEOBXBATHHA 10X0]
3a roAHHATa, NpuKA4YBama Ha 31 aekemBpu 2011 r.

€ XU, 716, Mpun. 2011 2010
[Mpuxon ot nuxen 900 1,114
Pazxoau 3a TUXBH (518) (601)
HeteHn npuxoa 0T THXBH 6 382 513
Heren (pa3xon)/noXon OT TAKCH U KOMHCUOHHK 7 (3%) (1)
[Tpuxoa OT ONepaTHBEH AW3HHT, HETHO 3 9
Hpyr# pa3sxoam, HETHO 8 (91) (15)
OO6u1e NpHXoan oT ONMEPATHBHA ACHHOCT 256 506
(3ary6a) ot ofesueHka/Pennterpupana o0e3neHKa 13 4 (30}
[TpoBHzHH 2a PHCKOBE H Pa3X0AH 18 (47 (15)
AJMHHHCTPATHBHU pa3Xoan 9 (129 {(233)
Meuan6a npequ 1aHLHH 84 228
Hanbuy 10 (92) (23)
Herha neuan6a (3ary6a) 3a nepuona (8) 205

JApyr BceodxBaTeH J0X00
Ipyr BceoOxBaTeH 2oX0a - .
Jpyr BceofixBaTeH A0X0J 33 NepHoaa - -

Q6w npyr eceoGXBaTeH 10X01 38 NEPHONA (8) 205

TMpunoxkenuTte GeaekKH OT CTpaHUUK 5 A0 28 ca HepasIeNHa YacT 0T HACTOAIHTE PUHAHCOBH OTHETH,

"

Pymen HBanuee / Braromup Hopaanos ArTanac }'/]l BaHOB Crowfika Hkekopa-Anesa
VYnpagumen Vnpaeumen Dunancos Qupermop Traasen cuemoaodumen
LipeTenuHka Ko?@aa Maprapura ['onesa

Vnpasumen Pezucmpupan odumop

KM Buarapua OO/




Vuukpezut Ayto Jluzuur EOO]]

OTYET 3A IPOMEHHUTE B CORCTBEHUA KAMMHTAJ
34 TOJUHATA, NpUKIYBawa Ha 31 nexemspu 2011 r.

& XiA, 8. OcnoBeH Pesepeu Henokpura 060 cober-
KaouTan 3aryba BeH KAMHTA
Canpgo kM 1 sanyapu 2010 . 250 94 (1,142) (798)

O6wo apyr BceodxBaATEH 10X01
DUHAHCOB Pe3yNTaT 3a TEKYIUATA rofH-
Ha - - 205 205

Jdpyr BceoGxBaTeH noxo1
JIpyr BceobxBaTeH JOXOA - - - -

O6wo apyr BceoGxBaTeH 10X00 - - - -

0610 BeeofdXBaTeH 10X0A - - 205 205

CieIKu cbhe CoOOCTBEHHUHNTE, OTPA3EHH
AHPEKTHO B KAMUTANA

O61o caenkH cuC coOCTBEHHLATE, OT-
pazeHH AHPEKTHO B KanuTana - -

Canno keM 31 gekemppu 2010 r. 250 94 {937) (593)

O0u1o Apyr BceoGXBATEH AOXO0/
MUHAHCOB pe3yTaT 3a TeKyLlaTa roau-
Ha - - & (8

JApyr BceofixBaTeH 10X0%
Jpyr sceodxBaTeH JOXOA - - - -

O6wo apyr BceodXBaTeH 10X01 - - - -

Q6o BeeobXBaTEH 10X0] - - 8 8

Cienxn cbe coGCTBEHHLIHTE, OTPASEHH
AMPEKTHO B KANKTANA

VBenueHHe Ha KanuTana 1,956 - - 1,956
Q610 caenKkn ¢he coGCTBEHHLMTE,
OTPA3EHH IHPEKTHO B KANKTAJIA 1,956 - - 1,956
Cango xtm 31 pexemppu 2011 r. 2,206 94 yy (945) 1,355
[MpunoxeHuTe Benggikn oT cTpaknuy 5 1o 28 ca Hepas[enHa YacT OT HACTOALL HMHAHCOBH OTYETH
(A =
Pymen Hpanuer” Briaromup HopaaHos Awna%aﬂoa Crosauka J)xekosa-Anesa
Ynpasumen Yupasumen Dunancok dupexmop 'nagen ciemosodumen
Ligerenuskaonesa Maprapura [Nonesa

Ynpasumea Pezucmpupan odumop

KINMI™ Brarapua OO/




Vauxpepur AyTo jlusunr EOO

OTYET 3A MAPHYHUTE NOTOLYH
32 roJ(HHATA, npHKousama va 31 nexkemspn 2011 r.

& Xun, 1e.

[lapu4HH NOTOLH OT OCHOBHA A€iHOCT
Meuan6a(3aryba) cnen aawbyro odnaradHe

Kopexuuu 3a:

3ary0a/(neyanda) ot obe3LeHka Ha (UHAHCOBH aKTHBH
AmMopTHzaums

Pasxonu 3a gaubLK

Pazxonu 3a nuxen

3ajieneHH MPOBUH3HU 3a PHCKOBE U pa3Xxoan

[TpoMeHH B AKTUBH 33 OCHOBHA JeHHOCT:
HamaneHue Ha B3eMaHWATa OT (PUHAHCOB JNU3UHT
(VeenuuenHe)HaManeHue Ha B3CMAHUA OT KITHEHTH
HamaneHue Ha ADYTH aKTHBM

[IpoMeHH B MACHBY 33 OCHOBHA JeHHOCT:
YeenuueHue/(HaManeHHE) HA IPYIH 3aAbIKEHHA
HeTHH napH4YHy NOTOLH 32 OCHOBHA JEHHOCT

TMapu4HH NOTOUM OT HHBECTHIHOHHA JeHHOCT
{IMokynka)/nponaxta Ha ABACOTPAKHH AKTHBYH
HeTHH napH4HH NOTOLH 33 HHBECTHLUHOHHA A¢iiHOCT

TMapuyuHu NOTOUH 0T PHHAHCOBA AEHHOCT

Hpui.

13
10

17

Monyuenn/(nnatesu) JbArOCPOUHH 3aeMH OT GaHKK 1 ApYTH GHHAN-

COBH HHCTHTYUHH
YBeNHUEHHE HA OCHOBHUSA KANUTaN
Heruy napu4Hu norouy oT pHHAHCOBA gedHOCT

U3meHeHHe Ha NapHUHATE CPEeACTRA Npes NepHosa
[lapu4HK cpeacTea B HAYANOTO HA NEpHOJA

[TapuunK cpescTna 8 Kpas HA NepHOaA

2011 2010
(8) 205

4) 30

7 9

92 23

518 601
47 IS
3,847 5,373
20 231

6 931

(85) (D)
4,440 7,417
(16) 1
(16) 1
(3,582) (7,647)
1,956 -
(1,626) (7,647)
2,798 (229
14,359 14,588
17,157 14,359

INprnoxeHHTe GesekKH OT CTPaHHLK 5 10 28 ¢a Hepa3fenHa YacT OT HacToAMTe (PHHAKCOBH OTHETH.

L

Pymen Hanuew” baaromup Hopnanos
Ynpasumen Vnpasumen

[

LipeTenuHka I{OJZ Maprapura [onesa
Yrnpasumen - _,-Pczzrmpnmy_)d_umop
KIMT Bwirapus OO/ g ;S'\%\\?r\‘-\i’l Sk g

Codun
Per. N9045

ATtanac )f BAHOB
durnancoa Cupexmop

Croanka [xekosa-SHiesa
[nasen cuemogodumen



Yuugpeaut Ayto Jlusuar EQOJ|

MPHUIIOXEHHWA KBEM PUHAHCOBUTE OTUETH
33 roAMHaTa, npekmousama aa 31 gekemspn 2011 1

1. CraTyT v npeaMeT Ha AcHHOCT

Vuukpeant Ayto Jlnawur EOO (“MpyxecTBoT0”) € eAHOAHYHO APYKECTBO ¢ OrPAHHYEHA OTTOBOPHOCT, pe-
rictpupado B Bvarapua npes 2003 r., xato easonnyed cobCTBEHNK HA KanuTana Ha JIpymecTsoro € YHukpe-
ouT  Jluzuar Al oT  cb34asaHeTo  JO  HAcTORIIMA  MOMEHT M € uacT OT  rpynara
Vuukpeaut [noGan Musunr C.m.A. OcHopHaTa 1eifHOCT Ha JIpY#ECTBOTO BKIIIOYBA JIM3HHT Ha aBTOMOOMIIH.

CezanuuieTo M agpechT HA YyMpaBAeHWe Ha ApyxectsoTo e PemyGnuka Buarapus, rpan Codms,
oyn. Uapurpaacko woce 40.

Ha 26 anpun 2006 r. ce Bnucea npoMa#a Ha HaumeHoBaHKeTo — ot Xebpoc Ayto EOO]I na Eitu Bu Bu Xebpoc
Ayto EOOJ]

Ha 20 nexemepu 2006 r. ce BNUCBA MPOMSIHA HA HAHMEHOBAHHETO — oT Eiiu Bu bu Xebpoc Ayro EOO/] Ha
Vunrkpenut Ayto JInaunr EOO/J]

Kem 31.12.2011 r. [IpyKecTBOTO HMa 8 OTKPHTH KNOHA.

Kwm 31.12.2011 7. uamMa nepcoHail, HaeT Ha TPYLOB AOTOBOp. AMHHHCTPUPAHETO HA JEHHOCTTa C& H3BBPILBA
upes Vuukpeaut Jluzuar AL, 3a xoeto JIpyxecTBOTO NAaA TAKCA 38 AAMUHHCTPHPAHE.

2. ba3a3a n3roTesHe
a) IpunoxHEMH CTAHAAPTH

HacTosuiuTe GUHAHCOBH OTYETH €A M3TOTBEHH B CHOTBETCTBHE ¢ MEXKIYHapoaHHMTE CTAHAAPTH 32 (PHHAHCOBO
otanrane (MC®Q), naroTeedu ot Bopna mo mexiyHapoaHH cueToBoIHH cTaHaaptH (BMCC), u npueru ot
Komucusara Ha Epponelickus cbio3.

dunaHcoBHTE OTYETH ¢a 0a06peHn oT MeTo Ha YHHKkpeauT Ayro Jlusuur EOOJ na |5 mapT 2012 1.

@DHHAHCOBHTE OTYETH CA M3MOTBEHH Ha Ga3zara Ha MCTOPHYECKATA CTOHHOCT, C M3KMIOUEHME HA ACPHBATHBHH
(pMHAHCOBH MHCTPYMEHTH, (GUHAHCOBHTE AKTHBH M TACHBH 32 TLPTYBaHE W @KTHBMTE 33 MpoaaxGa, KOMTO ca
NpeacTaBeHH MO CpaBeiiusa CToHHOCT. [TPH3HATUTE AKTHBH U ACHBH, KOUTO €4 XEKUPAHH, CA OTHETEHH MO
CHpaBeANBaTa UM CTOHHOCT OT [AE/AHA TOMKA HA XEKMPAHHA PHCK,

0) ®yHKUNOHANHA BAJYTA H BAJYTa HA NPEACTABSIHE

QUHAHCOBHTE OTUETH ¢a MPEACTABEHH B XMIAAM (hArapcku Jiera, KOMTO ca GyHKUHOHANHATa BanyTa Ha Jpy-
HECTBOTO.

B) Hinonspane HA OUEHKH H NpEUEHKH

aroTeanero Ha ('pHHaHCOBH OT4ETH H3HCKBA OT PBKOBOACTBOTO Aa npaBd NpELEHKH, OUSHKW H
NpeaAnGIMKe U, KOUTO BAMAAT HA NPHIOKEHUTE CYETOBOAHHUTE MOJMTHKH H OTYETEHHTE CYMH HA aKTHBHTE,
MACHBHTE, NMPUXOAKTE U PA3IXOINTE. Peanuure Pe3yNTATH MOraT Aa ¢ paz/iHiaBaT OT TE3H OLIEHKH.

OLleHKHTe H OCHOBHHUTE MPEANOACKCHHUA CC npernexq:(a"r Ha TeKyla Daza. npﬁpa(s()TeHHTe CYETORONAHH OLUCHKH
CE MPW3HABAT B NEPUOAA, NPe3 KONATO OLEHKATA Ce MPEryexia U BbE BCHUKH 3aCerHaTh Gbaci repruoim.



Yuuxkpeaut Ayro Jinsunr EOOJ

OPUJIIOXKEHHUA KM OPHHAHCOBHWTE OTUETH
33 roiMHATA, TPUKAoUBAWa Ha 31 gexemspu 2011 r.

3. CyeToBogHa NOJHTHKA

CueToBoAHATA [ONHTHKA ONHCAHA Nno-A0Ny c€ TpHaara nocneAoBaTeNHO BBB BCHUYKH CHCTOBOQAHH MNEPHOIH
NpeACTABEHH B TE3H (bHHaHCOBH OTYETH.

a) OnepanHi ¢ Uy;KAECTPAHHA BATYTA

OnepaLMUTe ¢ YyXISCTPAHHE BaNyTa Ce NPEH3UHCITABAT N0 KYPCa Ha YKASCTPAHHATA BanyTa, KOTHPAH B ISHA
Ha TpaH3akuuATa. [TapHuHHTE aKTHRH H NacHBH, ACHOMHHHPAHH B 4YKIECTPAHHA BATYTA KbM JATATA HA H3rOT-
BAHE HA OTUYETA 3a GMHAHCOBOTO CLCTOSHHME, CE NPEH3UMCIABAT B NeBa M0 oHUHANHUA OOMEHEeH Kype Ha bbil-
rapcka Haponsa Banka, KOTHpaH 3a Yy)XKASCTpaHHATA BanyTa KbM CBLIATA JaTa. Pasnukure, NpOH3THYALLH OT
Ba/lyTHA NPEOLEHKA C& MPH3HABAT B OTYETA 33 JOXOAHTE, ¢ HIKMOUYEHHS Ha PAINHUKHTE OT NPEOLEHKATA Ha Ka-
nuTanosH GHHAHCOBH HHCTPYMEHTH Ha PasnonokeHie 3a npoaxba.

6) Jinxeu

Jluxpenute ApPHXOAH ¥ pa3sxofy ¢a NMpH3IHAaTH 8 OTHETA 3a BCeOOXBATHHA JOXO], 4ype3 NpuIaraHeTo Ha MeToaa
Ha EClJEKTHBHHﬂ JTHXBEH NPOLEHT. E(beI{THBHHHT JIMXBEH NPOLEHT € TO3H, KOHMTO TOUHO JAACKOHTHPA O4aAKBAHHTE
Gpaewn MapHYHH NMAalaHyda 1 NOoCThNNERHA Mpe3 CpoKa Ha Cl)HHaHCOB[d}E aKTHB HAM macHB A0 GanaHcoBarta
CTOMHOCT HA AKTUBA W/IM NAcHBA. E(beKTHBHHﬂT JIMXBEH MPOUEHT Ce ONpeaena NpH IPBoHAYaNHOTO MPpH3HABA-
HE Ha Cl]l‘lHaHCOBHH AKTHB HIIH NACHRB H BIIOCISICTBHE HE CE€ KOpHIHpa.

HsuucnasaHeTo Ha e(bGKTHBCHHH JIUXBEH MPOUSHT BKMOYBA BCHYKH KOMHCHOHHH, AOAYYCHH HIH MIATCHH,
TPAH3AKUAOHHM pa3XoaH, KaKTo B OTCTBNKH WK NPEMHH, KOHTO €A HEpa3igc/iHa HacT oT ethKTHBHHH JIHXBCH
NPOLEHT. TpBHBEKuHOHHHTe pazxoaH ¢a BhTPEIUHO NPUCHLILH pa3Xoqy, IHPEKTHO OTHACAIIH C& KbM l'lpH,[IOﬁH-
BaHETQ, EMHUTHPAHETO HIH OTIHCBAHETO Ha C]JHHHHCOB AKTHB WIH NACHB.

Jluxseunte OPHXOAH H PazXoay NpEeacTaBeHH B OTHETA 34 BCeoOXBATHUA I0XO0I BKAKOYBAT:

s  JIuxBW NpuU3HATH HA (a3aTa HA eeKTHBEH NMXBEH MPOUEHT MO (PHHAHCOBH AKTHBH  MACHBH OTHUTAHH MO
aMOpTH3IHPAHa CTOHHOCT.

e HecneuenenuaT GpHHANCOB AOXOA (MXBA) MPEACTARNABA pa3HKaTa Mexcly OpyTHATA W HETHATA HHBECTH-
U{A B TH3HHIOBMA JOTOBOP, KATO OpPYTHATA MHBECTHLMA B JIM3HHIOB JOTOBOP € CYMATa Hd MUHUMAaNHUTE
NM3HHTOBH NNAIIAHUA ¥ HEAPAHTHPAHATA OCTATHYHA CTOMHOCT, HauuCIeHa 33 ausHHroaarend. [puxonure
OT NTHXBH 11O JTH3HHIOBY ONepaLui ((PHHAHCOBMAT A0X0]) CE& PASTIPEAEAAT 33 CPOKA Ha NHIWHIOBHA LOTOBOD
U ce MpU3HaBaT Ha Oa3aTa HA KOHCTAHTHA NMEPHOJHYHA HOPMA Ha Bh3BPALLAEMOCT OT HETHATA HHBECTHLIMA
HA THIMHIOAATENA.



YHukpeant Ayto Jluzuar EOO]]

TMPUJIOXKEHHA KbM GHHAHCOBHTE OTYETH
3a roAnHaTa, NpHKmoyBala Ha 31 aekemspu 2011 r.

3, CuetoB0oAHa MOJTHTHKA (IPOTBLIIKEHHE)
B) TakcH H KOMHCHOHH

ﬂpuxonm‘e H pa3XoJdTe OT TakCH U KOMHWCHOHH, KOMTO ca Hépa3jiciHa 1acT oT ed)eKTHBHIrISI JHXBEH [MPOLUECHT
3a ('IJHHaHCOB AKTHB HJTH NACHB C€ BKIKYBAT B U3YHHCICHHETO HA E¢CKTHBHHH JIMXBEH MPOUCHT. ‘

JIpyruTe NpHUXOAM OT TAKCH M KOMHCHOHM, BKIHOYMTENIHO TAKCH 32 JOTHCTHYHH YC/YTH, 3a8CTPaxoBaTenHo |
JPYrO NOCPEAHUUECTBO CE PU3HABAT C H3BBPIUBAHETO HA CHOTRETHUTE YCIIYTH,

Ipyryre pasxoam 3a TaKCH H KOMHCHOHH, CBBLP3aHH OCHOBHO C GAHKOBH YCITYTH, Ce NPUIHABAT C [10TY4aBAHETO
Ha CLOTBETHHTE YCIYIN,

ITpuznasane

IMonyueHu 3aeMH K eMUTHPaHH oT JIpyKeCTBOTO IbATOBH LCHHHM KHHKA Ce NPU3IHABAT MBPROHAYAIIHO HA aTa-
Ta Ha TAXHOTO BL3HHMKBaHe, BCHuku apyru (pMHAHCOBHM AKTHBH H MACHBH C€ NPHM3HABAT HA JATATa HA YpeKIAHE,
KOrato PHHAHCOBMAT HHCTPYMEHT € MONYHeH WM NpexsbpieH oT JpyKecTBOTo.

Omnucsane

Jpy:KecTBOTO OTMHCEA {(PMHAHCOB AKTHB, KOraTo JOTOBOPHHTE NMPABa BbpXY TAPHYHHTE NOTOLH OT AKTHBA M3-
TEKaT WKW Korato JIpyxecTBOTO NPEeXEBPIH NpaBaTa 3a NOJY44BAHE HA AOTOBOPHHTE NAPHYHH NOTOLM OT tu-
HAHCOBMA AKTHB 4pPe3 CAEAKA, NPH KOATO 10 CHUIECTBO BCMUKM PHCKORE M M3TOAH OT COOCTBEHOCTTA BBPXY
(PMHAHCOBHA AKTHB ca npexsbpiieHd. Bedka M3roga oT NpexBBMICHN (pYHAHCOBU AKTHBH, KOATO € Bb3HWKHANA
MU e 3anazesa ot JIpyxecTBOTO, c& PHIHABA KATO OTAENCH aKTHB UNH NacuB. JpyXecTBOTO OTNHCBA (uHaH-
COB NacHB, KOTATO AOIOBOPHHTE 3aABKEHHA Ha JIpyKeCTROTO CA UIMNATEHH, OTMEHEHH WM H3TEK/IH.

Komnercupane

¢DUHAHCOBHTE AKTHYBH H NMACHBH C& KOMIIEHCHPAT M HETHATA CYMa C& NPEACTABA B OTUETA TOrABA ¥ CAMO TOTaBa,
xorato JIpyxecTBOTO MMa 3aKOHOBO NPaBo N2 HETHPA CYMHTE M Bb3HAMEPABA HIH A3 I'M YPEAM HA HETHA OCHO-
Ba WIK A3 pealH3upa axTHUBA K Ypeln NacHsa eAHOBPEMEHHO.

FpuxonuTe M pasxoauTe ce NPEJACTABAT HA HETHA OCHOBA, CAMO KOTaTO TOBA C€ NOMYCKAa OT CYETOBOAHWTE
CTAHIAPTH MAH KOraro reqanfute H 3aryGuTe NPOH3THHAT OT CXOAHA IPYMA TPAH3AKUMH, CBIUO KATO Tesu oT
NU3HHTOBaTa AefiHocT Ha Jpy#ecTaoTO.

Hivucagsane Ha aMopmu3upand CIOTHOCH

AMOPTH3NPAHATA CTONHHOCT HA (JUHAHCOR AKTUB MITH NACHB € CYMATA, 0 KOATO € H3MEPEH QMHAHCOBUAT AKTHB
MY DACHB NPH MBPBOHAYATHOTO MPHU3HABAHE, MHHYC [1ALIAHHATS NO FIABHULA, [UIHOC WIH MHHYC HaTpyNaHa-
Ta aMOPTH3AUMA, H3UKCICHA 10 METOIa Ha epeKTHBHMS NIHXBEH MPOLEHT, HA BCAKA Pa3NMKa MEKIY MbpBOHa-
YANHO NPU3HATATA CTOMHOCT M CTOHHOCTTA HA Najeka, i MHHYC CLOTBETHO Hauuc/eHa oGe3neHka.

Haqucnseare Ha cnpasedauga cmoinocm

PUHAHCOBKTE MHCTPYMEHTH Ha JIpyXecTBOTO BKMIOYBAT NApHYHH cpeacTsa B Opoit U no OaHKOBH CMETKH,
RAEMH, BIEMAHHA W 33bokeHnd. PrkoBoacTBOTO Ha JIpyKecTBOTO CuMTa, Me CNpaBel/IkiBaTa LieHa Ha (PHHAHCO-
BMTE WHCTPYMeHTH € Onu3ka Ao GanaHcoBara HM cToiiHocT. 3a Jla ce OLeHH cOpaBe/NHBaTa CTOHHOCT Ha BCAKA
rpyna ()HHAHCOBH WHCTPYMEHTH, Ca H3(ION3BAHM CNETHUTE METOIHU K MNPEANONONKEHHA:

® Tlapuunu cpeictsa B Opoif 1 no GaHkoBM cMETKH: [opany nNMKBMAHMA XapaxTep HA TE3H WHCTPYMEHTH,
TaxHara 6anaHcoBa cTOHHOCT CLOTEETCTEA HA CAPABESATNBATA HM CTOHHOCT.

¢ HeTHHTe MHBECTHIIWH BBB (PHHAHCOB NU3WHC MPEACTABNABAT HACTOALATA CTOHHOCT HA MHHMMATHHUTE JiH-
3MHIOBHM NIALIAHKA, HAMANEHH ¢ HauucnenuTe ofesuedky 3a 3arydu. TMajzapHara cTOMHOCT Ha B3eMaHHATA
OT K/THEHTH No (MHAHCOB TU3HHT (MK HETHWTE UHBECTULIHH BLB QUHAHCOB JTM3HHT) HE Ce pa3iuuara Cb-
ulecTBEHO oT GANAHCOBATa WM CTOHHOCT, Thil KATO B CHUIECTBEHATA CH YACT JOrOBOPHTE 33 JIM3UHI C€a €
MAaBall THXBEH (IPOLEHT, KOHTO OTpasfea NPOMAKATA B NA3aPHATE HHMBA.

e JIpyruTe B3eMaHMA M 33 BJKEHHA €2 NPEACTABEHH M0 HOMUHAJIHA CTORHOCT, KATO B3EMAHHATa Ca HaMale-
He ¢ obesleHknTe 3a 3aryBa. banaHcoBaTa ¢TOMHOCT HA Te3H MHCTPYMEHTH € Hall-100paTa OueHKA HA TAX-
HaTa OYaKBaHa CHpaBefNBa CTOHHOCT.
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OPUNTIOXKEHHA KbM ©®UHAHCOBHTE OTHETH
34 roMHATA, NpUKIousawa Ha 31 gekemepn 2011 r.

3. CuerosoaHa noJMTHKA (NpoabJIKeHHE)
r) @UHAHCOBH AKTHBH H MACHBH

Onpedensne u uswucasgane Ha obesyerka

KbM BeAKa flaTa HA H3rOTBAHE Ha OTHET 34 PHHAHCOBOTO CheToAHEE JIPyKeCTBOTO H3BBPLIBA peries 3a HaaH-
yMe Ha OBEKTHBHH 0KA3aTENCTRA, Ye (DHHAHCOBUTE AKTHBM, KOMTO HE CE OTYMTAT IO CIpaBeijIbBa CTOHHOCT B
nevanfara u saryGata, ca oGesueHeHd, DUHAHCOB aKTHB MM rpyna ot (HHAHCOBH aKTHBH ¢a ofe3lleHeHH,
KOraTo ¥Ma 0BeKTHBHO AOKA3ATENCTEO, Ye Clel THPBOHA4ANHOTO MM MPH3HABAHE € HACTLAHIO CHOMTHE NO-
paxaauo 3aryba u ue ToBa ChGHTHE 0KA3Ba BIMAHME BBPXY ObAgLINTE NAPHYHHM IOTOUM OT aKTHBA (MK rpyna-
TA OT @KTHBH), KOMTO MOraT a GbJAT HafeTHO H3HUCTIEHH.

OGexTHBHHTE A0KA3ATENCTBA 33 00e31eHKa HA HHAHCOB AKTHEB MOTAT Ja BK/IOYBAT, HENNALIAHE WIH HEH3MbJ-
HEHHE HA ABNT OT NH3IHHIONONYYATEN MK LTHXKHUK, [IPECTPYKTYPHPAHE HA JIH3HHIOBO 38b/KEHHE NPH YCN0-
BHA, KOHTO oOH4aHHo He Guxa OMnd npHeTH oT JIpy&ecTBOTO; MHAHKALHAH, Y€ TH3HHTONOMYYATENAT HIH eMH-
TEHTHT MOke A4 O0ABH HeCHCTOATENHOCT; JIMNCATA HA AKTWBEH NMasap 33 [EHHA KHHMA MM Apyra AOCThAHA
uH(GOpPMALMA 32 [afeHA TPYNa aKTHBM, KaTO 3HAYMTENHW HETATHBHH NMPOMEHH B IIATEXOCNOCOGHOCTTA HA
JIHIUHTONCAYHATENHTE HH ANBAKHHINTE B TA3H TPYNa OT AKTHBH.

3arybu or 00e3ueHKa Ha aKTHBH, OTUMTAHH MO AMOPTH3MPAHA CTOMHOCT, Ce& M3MEPBAT KaTO pasninka MEXAy
GanaHCOBaTa CTOHHOCT HA (BMHAHCOBMS AKTHB H HACTOALIATA CTOHHOCT HA OYAKBAHHMTE TAPHYHH NOTOUM, AHC-
KOHTHPAHH C MbPBOHA4ANHAA eeKTHBEH THXBEH NMPOLEHT HA AKTHRA. AKO B3EMaHe N0 QUHAHCOB JIM3UHT UMa
[POMEH/IHBA NUXBA, NPOUEHTHT HA AWCKOHTHPAHE, M3MOMN3BAH 32 OMpPENENSAHETO Ha 3aryData ot obesleHka e
TEKYUWMAT eeKTHREH JIMXBEH MPOLEHT, onpe/eneH Mo aorosopa. M3duHCISHHETO HA CEeralHaTa CTOHHOCT Ha
ouaksaHuTe ObACIHM NAPHYHN NOTOUM OT €Ny o0e3neueH QHHAHCOB aKTHB, OTPA3ABA CHLIO TAKA W NAPHYHUTE
[MOTOUH, KOMTO MOFaT A4 ¢ MONYYaT OT MPeACPOYHOTO peali3npaHe Ha 00e3NEueHUETO, Cilell MPUCHanaHe Ha
paszxoaute 3a npuaoGuBaHe M npojaxta na 00e3NeUEHHMETO, HE3ABKMCHMO OT TOBA JANH PEAN3UPaHETO Ha
ofe3neueHneTo e BePOATHO HIIH He.

3aryGure 0T 00e3LeHKa ce IPU3HABAT B OTHETA 32 JIOXOJUTE M Ce OTPa3sABaT B OTYETA 33 MHAHCOBOTO ChCTOA-
HUE MO CMEeTKAa, KOpHrupalla B3eMaHuATa. Korato nocneagauwo chGuTHe BOAU A0 HAaManeHue Ha 3aryOure oT
ofe3leHKa, NOCNeAHUTE Ce PEHHTErpHpaT B OTHETA 33 JOXOANTE.

n) MMapuyHu cpeIcTBa H NAPHYHY EKBHBANECHTH

[lapyuTe M MAPUYHKTE EKBMBANCHTH BKNIOUBAT NAPHYHH HAJMYHOCTH, PA3MINALLATENHY CMETKM B GaHku ¥ OaH-
KOBH ITTO3UTH.

¢) BieMaHHA N0 PHHAHCOB JIHIHHT

Juauuropara neiinoct Ha JIpyKecTBOTO € CBbp3aHa ¢ OTAABEHE HA TPAHCNOPTHH CPEACTBA, HHAYCTPHANHO
oGopyABAHE, HEIBHKHMH HMOTH M [p., IPEIHMHO 110 JJOr0BOPH 33 (UHAHCOB NHIMHT. JIOroBOpBT 32 (PUHAHCOB
MM3MHT € CNOPasyMeHHe, M0 CHNATA HA KOETO IM3HHTONATENAT IPEAOCTABS HA IU3HHIONONY4ATENs NPABOTO HA
MON3BAHE HA ONpEJENeH aKTHB 33 JONOBOPEH CPOK Cpelly Bb3HarpakacHue. JIM3HHIOBHAT NOTOBOP CE OTYHTA
KaTo (PMHAHCOB, KOTATO ¢ AOTOBOPA JAMZHHIOJATENAT MPEXBHPAL HA JNM3MHTOMONYHATENA BCHYKH CBILECTBEHH
PUCKOBE U M3r0AH, CBHP3AHH CBC COOCTREHOCTTA HA AKTHBA.
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[MPHJIOXKEHHA KbM GPHHAHCOBHUTE OTUETH
3a rOAMHaTa, NpHKMoYBalla Ha 31 nekemepu 2011 r.

3. CueToBoaHa NOJHMTHKA (MPOILIKEHHE)
¢) Biemauus no GpHAAHCOB JUIHAT (MPOIBLIKEHHE)

THOMYHHTE MOKA3ATEAH, KOUTO JIPY)KeCTBOTO Pa3riexad, 3a Aa oNpeleid JATH BCHYKH ChUISCTBEHH PHCKOBE H
M3TOAH Ca NPEXBHPAEHN BKIKMHBAT: HACTOALIATA CTOMHOCT HA MHHHMMATIHATE JIH3UHIOBH NJIAHAHMA B ChMOC-
TaBKA ChC CHPaBEANMBATA CTOHHOCT HA JIM3MHIOBMA AKTHE B HAYATOTO Ha JH3HHFOBHA TOTQBOR; CPOKA HA 1W-
3UHTOBHA JOCOBOP B CHNOCTABKA ¢ HKOHOMMYMECKHS KHBOT HA OTAAJCHHA [0 HAEM AKTHB; KAKTO M JAITH JIn-
SHHIOMONYUATENAT e NpHAo6He MpaBoTO Ha COOCTBEHOCT BhPXY MHZHHTOBAHUA AKTHB B Kpad Ha CPOKa HA
A0TOBOPA 33 (PUHAHCOB TIU3HHT.

BcHUKH OcTaHanH NH3HHIOBH JOT'OBOPH, KOMTCO HE MNPEXBBLPIAT MO ChLILECTBO BCHYKH PHCKOBE W H3TOIW OT
cobcTREHOCTTA BbpXY 4KTHBR, Ce Knacmbuunpm KaTo ONepaTHBEH JINIUHT.

Munumannu AuaUHZOGY WL AHUA

MEHHMATHATE TUSHHIOBH MNAIIAHKMA €4 TE3H NAANAHMA, KOHTO JIM3HHIONONYUATE/IAT e HANMPABH, HITH MOXKE
Na &be 3aIbTKeH A2 HAMPABH NPE3 CPOKA Ha MMIKHroBKMA aorosop. OT redHa ToYKa Ha JIpyXecTROTO MUHH-
MAJTHHTE JTM3MHTOBM FUTAINAHKA BKIHOUBAT M OCTATBYHATA CTOHHOCT HA AKTHBA, FapaHTHPaHa OT TPET4d, HECBBP-
3aHa ¢ JIpy#eCcTBOTO CTPaHa, NPH YCAOBHE, Ye TA3H CTPaHa € PUHAHCOBO ¢nocofHA A2 M3NBIHH aHraXHMEHTa
¢Y MO FAPAHIMATA MIM JOTOBOPA 38 o0pATHO M3KYITyBaHe. B MUHHManHHTe nusuHrosm niawanua JpyxecTso-
TO BK/IKUBA ChIIO TAKA H USHATA HA YNPAKHABAHE HA SBEHTYANHA ONLAA, KOATO JIUIUHTONONYYATEAAT NPHTE-
dBa 34 3aKyNyBAHE Ha AKTHBA, KATO B HAYANOTO HA NIM3HHCOBHA AOrOBOP B FONAMA CTENEH & CHTYpPHO, 4e on-
uAATa we Gsae yopaxueHa, MUHUMANHATE NU3HHTOBH MAMLAHHA HE BKIIIOUBAT CYMHM [0 YCIOBHH HAEMU, Kak-
TO ¥ Pa3Xo/M 33 YCIYTH M JaHBLM, KOHTO Ce NIarTeHu oT JIpyKecTBOTO H BNOCNeACTBHE NpehakTypHpaHH Ha
NU3UHIOMIONYYATEN .

Hauano na auzunzosus Q020800 # HAYAIO HA CPOKE HA TUIUH208UR DO2080D

[Ipaeu ce pazrpaHuueHHe MeXy Ha4alo Ha JHIMHTOBHA JOrOBOP M HAYANO HA CPOKA HA NH3IHHIOBHA NOTOBOP.
Hauano Ha AM3MArOBMA AOCOBOP € 110-pAHHATA OT ABETE AATH - HA JIH3HHIOBOTO CTIOpa3yMeHHWe WM Ha aHra-
HHUPAHETO HA CTPAHHTE C OCHOBHHTE YCIOBHA HA JIM3UHIOBMA Norosop. KoM Tasu aata:

®  JTMZHHTOBHAT IOTOBOP € KiacuHUKpan karo HHHAHCOB HIIK OMEPATHBEH NIH3MHT; U

® B cnyqaﬁ Ha [l]HHaHCOB JNIM3HHT CYMATE, KOUTO TpﬂﬁBa Ja &ébaar NPU3HATH B HAYAJ0TO Ha CpOKa Ha JIM3HH-
rOBHA A0CQBOP, Ca OMPSACTICHH.

Hauano Ha CpOKa Ha JM3HWHIOBHA AOTOBOD € faTaTta, OT KOATO JHIHHCOMONYYATCIAT MOWKE [a YIPaXKHH IIPABOTO
CH HA NON3BAHE Ha HAETHA AKTHB. TOBa € W AaTaTa, Ha KOATC )L[pymec*raom MpH3HABA MbPBOHAYAIHO B3EMAHCTO
no AH3HHra.

TTvpeonauanna 4 HOCAEO8OW A ONeHKa

Mupeonauanto JIpyKecTBOTO ApH3HABA B3eMaHe N0 (PHHAHCOB JIM3UHT, PABHO HA CBOATA HETHA HHBECTHLMA,
KOATO BKNIOYBA CETallHATA CTOHHOCT HA MHHHMAJIHHMTE NH3HHIMOBM MNALLAHUA W BCAKA HErapaHTHpaHa ocTa-
ThUHa cToiiHocT 3a JIpyxecTeoTo. CeratHata CTOHHOCT C& H3UHCNABA Ype3 JAHCKOHTHPAHE KA NbIDKHMHTE
MHHHMAITHHTE NM3HHIOBH TAALAHHA © JIMXBEH OPOLEHT NPUCBLUL HA TH3WHTOBHA Norosop, TTspsoHavankuTe
HPEKH paaxo;:m Ca BKJNKYYSHH B H3UHCTEHHEeTO Ha B3EMAHEeTO 10 Cl)HHaHCOB JIU3HHT. ['lpes CpOKa Ha NMHU3HHIOBUA
nororop JIpyXKecTBOTO HayHcnABa GUHAHCOB 10X0A (MPHXOL OT MXBH NO (PHHAHCOB JINIHHI) BBPXY HETHATA
uHBecTHUMA. [T0AYYEHHTE IM3HHIOBH MIAIAHAA CE PAITNESKIAAT KATO HAMANECHHME HA HETHATA HHBECTUURA (No-
racsiBaHe Ha CNABHHLA) H MPH3HABaHe HA (GUHAHCOB JOXOJ NO HAYWH, KOUTO [a OCHIYPH MOCTOSHHA HOPMA Ha
BbL3BPBLUAEMOCT OT HETHATA HHBECTHLHA,

BriocaeacTeWe HETHATA UHBECTHLMA B JOFOBOPH 32 QHHAHCOB U3HHI C¢ NMPEACTABA HETHO, Cel MpucnajaHe
HA WHAMBHAYANHUTE W MOPTOEHIHN NPOBH3INK 32 HechGHpaeMocT. OnpelenaHeTo Ha obesuenkara no GuUHaH-
COB IM3MAT e nocoueHo B benexka 3 no-rope.

w) OnepaTHBEH JIM3HHT

HaeMuuTe BHOCKH NO CKIHOUEHK J1OTOBOPH 3@ ONEPATHBREH MHIHHI CE NPH3HABAT 34 NPHXOI KaTo <€ U3I03Ba
JIHHeHHUAT METOA 32 CPOKa Ha CHOTBETHHA 10rOBOP.
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NMPHIOXKEHHA KEM GUHAHCOBHUTE OTHETH
33 FOIMHATR, pUKIoYBaila Ha 31 gexemepu 2011 r.

3. CueToBOHA NOJHTHKA (MPOIBIKEHHE)
3) MaTepHanuu 3anacn

Mawepnannwre 3anacH fpencTaB/IABAT WIH aKTHBH HpMﬂOGHTH M0 JOTOBOPH 3@ JIM3HHT, KOUTO OLLE HE Ca Mpe-
JajeHy 3a MNoj;3BaHe Ha KAHEHTAa MMM AKTHBH, BRPHATH OT HEPEOOBHH IUTATLIH. Te ce orudTaT NO NMO-HHUCKATA
CTOiHOCT MEXKAY UuCHA Ha IIp HWaoOKBaHe UNK HETHA peanysnpyeMa CTOMHOCT.

1) UMoTH, MALLHHH, CLOPBKERHA U ofopyaBaHe

Cobcmeenu axmuei
UMOTHTE, MAILIUHKTE, CHOPLKEHUATA W 00OPY/IBAHETO C& OTUHTAT 1O LiEHA Ha MpUAoOHBaHe, HAMANICHA ¢ HAT-
pynaHaTa aMopTH3aLua H 3aryGH oT oGesueHka.

Korato B MMOTHTE, MAINMHUTE, CHOPHIKEHHAT H O0DOPYIBAHETO C& CHALPKAT KOMIOHEHTH ¢ pa3miiHa Mmpo-
JIBIEHTENHOCT Ha [0JIe3eH XUBOT, Te C& OTUMTaT OTAeNHO. JIpyKECTBOTO € ONpeAcinio Npar Ha ChIeCTBEHOCT
500 ns.

Hocnedeampu pazxodu

Pasxoau BL3HMKHAY, 33 44 o¢ MOJMEHH IiaBeH KOMIOHEHT HA 8KTHE OT UMOTHTE, MAIIMHUTE, CHOPBKEHUATA U
ofopynBaHeTo, KOWTO ce OTYHTA OTAENHO, BKIIOUHTEIHO H PA3X0/A 32 MHCNCKLHA # OCHOBEH PEMOHT, C& KanH-
tanusupar. JpyrH nocieasaluyd pasxoad ce KamHTaH3NpaT, caMo KOrato ce yBennvasa Oblewara HKOHOMU-
YECKA M3TOA OT aKTHBA MM NONE3HMS KUBOT. BCHUKM OCTaHANM PasXoju ce NPU3HABAT B OT4ETa 34 BCEOOX-
BATHHA OXOJ B MOMEHTA Ha Bb3HUKRAHETO UM.

Amopmuzayuu

AMOPTH3aMATA C& HAYMCNABA B OTHETA 33 BCEODXBATHMS JOXOM HA 0aza nuHelHuA MeTon, BB3 OCHOBA HA
OUAKBAHUA CPOK Ha NOAe3eH JKHBOT HA UMOTHTE, MALIMHUTE, CHOPBKEHHATA ofopynsanero. 3eMATa K Bpe-
MEHHO WIBEJEHHTE OT ynoTtpeGa akTHBM HE ce aMOpTH3UPAT. AMOPTH3AUWATA HA IBATOTPAHHHTE AKTHBM CE
HAUMCIIABA OT MECena CAeABall Meceld HA BEREKIAHETO UM B eKcrnoarauua. OMaKBaHHTE CPOKOBE HA MOJE3eH
JKHBOT €2 KaKTO CNEJBa:

AMOpPTH3aLIHOHHA ["opuHu
HOpMa
TpaucnopTHYU cpeacTBa 25 4

Ocmamvyna cmotivocm
K®M gaTaTa Ha H3rOTRAHE HA OTUETA 3a QUHAHCOBOTO CHCTOAHKE JpyKeCTBOTO € OMPENe/THAD HYIeBa OCTaThY-
HA CTOHHOCT HA AKTHBHTE OTJANEHH HA ONEPATHBEH JIM3HHT W HA aKTHBKTE 32 coOCTBEHA YnoTpela.

it) HemaTepHatHn aKTHBH

Jlpy)eCTROTO HAMA HEMATEPHANHH AbATOTPaHHH AKTHBHK.
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MPUIONKEHHUA KM OPHHAHCOBHUTE OTYETH
3Q rOAMHATA, NPHKIOYBamAa Ha 31 gexemspn 2011 1.

3. CueTopoaua noaHTUKA (MPOALIKEHHE)
K) 3aeMH H ILJAT0OBH HEHHH KHH®KA

l'lonyqel-m 3aeMH H U3JAaJeHH ABLITOBH LUEHHH KHHXA MBPBOHAYANHO CE€ [IPH3IHABAT NC CIIpaBENTHBa cTOMHOCT,
HaMaleHa CbC CBBLP3aHH C OnepaunAaTa pasxolu. Cnen MbpBOHAYANNHOTO NPH3HABAHE NMOMYYEHHTE 3da€MH H H3-
JaAeHH ABJAMOBH USHHH KHMXKA ce OTYHTAT N0 AMOPTH3IHPAHA CTOHHOCT.

n) [poBuann

ﬂpoausnﬂ C¢ [IpH3HaBa B OTHETA 34 (bHHaHCOBOTO ChCTOAHHE, KOTaTo JPpYKECTBOTO MMA 3aKOHOBO HIH AO0TO-
BOPHO 3a0Bb/KEHHE, KOSTO € PE3YNITAaT OT MHHATO cbOUTHE H € BEPOATHO Ja WUMa HU3X0AALL NOTOK OT HKOHOMH-
yeckH obnaru 3a YpexKadaHe Ha TOBRA 3aAbILKEHHE.

M) Jausuno obnarane

HanbrbT BbpXY nedanGaTa 3a MepHOLA BKIKOYBA TEKYLL M OTCPOUeH JAHBK., TekyLWHAT JaHBK BKTIOYBA CYMATa
Ha TaHBKA, KOATO CleNBa Ja Ce NIATH BbpXy o4akeaHarta ofnaraema nevan6a 3a Mepuoja BL3 OCHOBA Ha edek-
TMBHATA JIAHBYHA CTABKA MK JefiCTBALLA TAKABA B ASHA HA M3TOTBSHE HA OTUETA 34 PHHAHCOBOTO CHCTOAHHE M
BCHUKH KOPEKUMH BHPXY ABKHMAS JAHBK 32 MHHATH FOIHHH,

OrcpoueHHAT AaHBK € H3YMC/IABA 4Pe3 NPHNaraHe Ha MeToJa Ha GanaHCOBHTE MACHBH BbPXY BCHYKH BPEMEBH
pasnuKn Mekay GanaHcoBaTa CTOMHOCT ChINACHO CYETCBOAHHTE OTHETH M CTOHHOCTHTE, H3YMCNEHM 33 JaHbY-
HH UEAH.

OTCpO'-]EHHﬂT AaHbK ce M3UMCIABA Ha OazaTa HAa TAHBLYHWTE CTABKH, KOWTO € OMaKBaT Ja Ovaar neiicTeaty,
KOrato aKkTHBLT C& PEAIHiHpa UMY 3a0bIKCHHETO CE€ TIOracH. E¢8KTBT BBPXY OTCPOUCHHA AaHBLK OT NMPOMAHA
Ha JaHBYHWTE CTABKH CE OTYHMTA B OTUETA 34 NOXQIAMUTE, C U3KMIOUCHHE HA CTYYAHUTE, KOTraTe C€ OTHACA N0 CYMH,
npeABAPUTENHO HAYHUCIEHH WK OTYETCHH AHPEKTHO B ¢oOcTBEHHA KANHTAIL

OTCpoUeH AaHbYeH aKTHB ¢e IPH3HABA CAMO 10 PA3Mepa, A0 KOHTO € BEPOATHO MOJy4aBaHeTo Ha Osaewmn Aa-
HBYIH MEYandu, cpelly KOUTO MOXKE [a Ce OfION30TBOPAT HEH3ONA3BAHKHTE JaHbUYHH 3ary0u WK faHbBYeH Kpe-
AuT, OTCPOYEHHTE AaHBYHH AKTHBH €€ HAMaNsRaT B ChOTBETCTBHE ¢ HAMAICHHETO HA BEPOATHOCTTA 34 peaH-
3UpaHe Ha JAaHBYHK TTOA3H,



Yuuxpenur Ayto Husuur EOO/J]

MPHUIOKEHHA KbM PHHAHCOBHTE OTHETH
3a roinHaTa, mpuKmousawa Ha 31 nexemspy 2011 r.

3. CyeToBOAHA NOJHTHKA (NMPOALIKCHHE)
H) HoBH cTaHAApTH H pa3siCHEHHS, KOHTO HE €a NPHIOKENH NO-paHo

HsKOM HOBHM CTAHIAPTH, [IPOMEHH B CTAHIAPTH W PA3ACHEHMA, €A B CHIIA 33 (PMUAKCOBM NEPHOAM, 3AN0YBALIN
cnei | suvapu 2011 1., u He ca Guav APUACKSHH NPH WIFOTBAHETO HA TO3H (unancos otuer. He ce onakea
Te3H NMpoOMeHK fa nMat sHauntened edexT 3a QprHaHcorna oTyeT Ha pyxecreoTo.

CmaHOoapht, PA3ACHERUA 4 HPOMEHU 8 CHAROAPIME, KOUMG 6C2 0l{e HE Cd & CUR # He CQ Dun npuoNcent
no-pano — 00o0penu 3a npuarazane om EX

s Hsmenenns 8 MCOO 7 Onosecmngane — Tpancgpepu na chunancosu axmusy B chna 3a nbpeata hHHaHCOBA
roanHa, Koato 3anouea cnel 1 wan 2011 .
o T[lonoOpennn B MCRO 2010, 8 cuna 0T pasauuHy AaTH, 0o ApaHuun | anyapu 2011

Joxymenmu uzoadenu om CMCC/KPMC®O, kounto ne ca odobpenu 3a npunazane om EK:

PBLKOBOACTBOTO CUMTA, Ye & MOAXOMALIO A3 C& OIIOBECTH, Y€ CNEIHHTE HOBH MM PEBH3IHPAHH CTAHAAPTH, HOBY
pasACHEHHS H MPOMEHH KbM ChLIECTBYBALLH CTAHAAPTH, KOUTO KBM OTHETHATA jaTa ca Bede najanetu ot Coae-
TA M0 MEXAYHAPOIHU cueTosoann crangapt (CMCC), Bece owme He ca 6unun omobpenn 3a npunarate ot Espo-
nefckaTa KOMHCHA H CBLOTBETHO HE ca BIETH Npel BUI oT JpyKecTBOTO NpPH M3TOTBAHETO HA TO3M (PUHAHCOB
ortder. JlaTHTe Ha BAM3aHE B CHNA 33 TAX IUE 3ABHCAT OT PeLUSHUETO 3a ono0penHe 3a npunarake na Esponeiic-
KaTa KOMUCHA.

¢  MCOO 9 Quuancosu uncmpymenmu (uzdaden noemspu 2009) 1 orvrnenun kom MCPO 9 (uzdadenu
oxmomepu 2010 2.} snuzar & cuna ot | Adyaph 2015 r. 1 MoKe 12 NPOMEHAT KNacHHKAUMATA M OLEHKATa
Ha (PUHAHCOBH HHCTPYMEHTH.

e [Ipes mait 2011 CMCC usnane MCDO 10 Koncoawdupanu dunancosu onven, MCPRO 11 Crenecmu
cnopasymenus, MCOO 12 Onosecnmusane na yuacmus ¢ dpyeu npednpusmus n MCOO 13 Oyenncane na
chpageduea CMOTHOCM, KOUTO BCHUKY BAM3aT B cuaa or | swyapd 2013 r. CMCC cbwo Taka usgase
MCC 27 Hudusudyannu unancoau omyemn (2011) kolito samena MCC 27 (2008) u MCC 28 Huseemu-
yuu 6 acoyuupany u ceesecmay npednpusmus (2011) xonto samens MCC 28 (2008). Bewuxn Tesm cran-
NapTh Bausar B cuna o1 | adyapn 2013 1,

s  Hsmenenus 8 MCC 12 Otcpouenn manbun: Bnicranosssane Ha 0a30BHTE aKTHBH (M3AaEHH ACKEMBPH
2010) B cuna ot | anyapu 2012 r.

o  Hameuenus B MCPO | Cunna xunepundhiayus u npemaxeare Ha dhuxcupanume damu #pu ALPEOHAYATHO
npunazane (wipaaeHu pexeMepy 2010 r.) B cuna ot |ronu 2H2 .

Mpea tonn 2011 CMCC u3aage fpedcmassne na nosuyuu om dpye eceobxeamen doxoo (Ilpomenn 8 MCC),
Ko#To Binsar B ¢cHia ot | vonu 2012 r.

Ipe3 toun 2011 CMCC uzpane npomenen MCC 19 Joxoou na naemu jruya, KORTO BAM3a B cuna oT | AHyapy
2013 r.

Mpes aexemepn 2011 CMCC u3naze npomenn 8 MC®O 7 Onosecmasane — Komnencupane Ha gunancosu
AKMUBK U PUHAHCOBYU NACUGY, KOWTO BITU3AT B CHAA OT 1| sxyapu 2013 r.

Tpe3 nexemspu 2011 CMCC usnane npomenu 8 MCC 32 Komnencupane na drunancosu akmugu u ¢hunancosu
nACHGH, KOHUTO BNKM3AT B cuna ot | anyapu 2014 r.

e Pasacuenue KPMC®O 20: Pazxodu 3a paskpueane é Hpouzeodcmeenama Qasda Ha Had3eMna Murd BNH3a B
cuna ot | auyapu 2013 r.
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Vuukpeant AyTto Jinzuar EOOJ

[TPHJIOXEHHA KM ®HUHAHCOBHUTE OTHETH
3a rofiMHAaTA, NpyKIroMBawa Ha 31 gexemepu 2011 1.
4. OnoBecTfiBaHe 32 ynpapJjicHHE HA PHCKA

HpyXecTBOTO HMa eKCMO3ZHLHA KbM CNEAHHTE PHCKOBE BB3HHKBALIH OT ynoTpeGaTa Ha (PMHAHCOBH MHCTPY-
MEHTH:

. KPEeAUTEH PHCK

. PHCK HA OCTATBYHATA CTOHHOCT
. JHKBHIAEH PHCK

. NasapeH PUCK

a) Kpeaured puck

MUHAHCOBHTE AKTHBH, KOUTO MOTEHUKANHO Wanaratr [pyxecTBOTO Ha KPEIHTEH PUCK, CA MPEAHMHO B3eMaHHI-
Ta MO JHIUHTORH BHOCKK, JIPYKECTBOTO € M3NOKEHO HA KPEOMTEH PHCK, B clyyal e KIHeHTHTE He H3IUTaTAT
CBOHTE 3aXbIKEHHA.

HonurukaTa, KOATO ﬂpy’}KECTBOTO € BB3INpUENO ¢ LeN MUHMMH3HPAHE HA pHUCKA OT HeTauiaHe, € aa npasH
npeaBapHTENHa OUCHKA Ha erﬂHTOCHDCOGHOCTTa Ha KNHEHTHTC, KAKTO H 14 H3HCKBEA AOMTBIHHTCITHH obesne-
YeHHUA [0 NH3HHIOBHTE NOrOBOPH -~ 3aCTPAXOBKH HA NM3MHIOBAHHUTE AKTHBH, 3aMNa3BaHE HA OPUTHHAIIHHTE NO-
KYMCHTH 3a co0CTBEHOCT BBPXY HMYUIECTBOTO, BIIUCBAHE HA JIH3HHTOBHTE JOrOBOPH B ]_[PO3, NOPBUHTENCTBO
WY 3anNHUC Ha 3an0oBe/,

KOHUEHTPALHA Ha KPEAUTEH PHCK BL3HMKBA OT KNHEHTH ChC CXOMHH HKOHOMMHYECKH XapaKTEePHCTHKH, 33 KOUTO
€ BBLIMOKHO MPOMEHH B HKOHOMMKATA WNW APYCH YCIMOBMA JA C& OTPA3AT eNHOBPEMEHHO BbpXY TAXHATa Bb3-
MOMKHOCT 4@ AOCPELLET 34AbKEHUATA CH. AHATH3 HA KOHLEHTPALUHA HAa KPEOHTEH PHCK € NokazaH B TaGauuara
[00-101TY:

Heiinoer B xuil. Jig 2011 % 2010
INpepaboTaalla NPOMHIIAEHOCT 15 0,40 112 1,44
CTpouTencTso 47 1,27 340 4,39
THProeus, PeMOHT U TEXHHYECKO 0GCIyKBaHE HA ABTOMOGHNH H

MOTOLHKAETH, HA JIHMHH BELIH H CTOKH 33 JOMAKUHCTBOTO 639 17,33 1,097 14,15
Xorenu 1 pecTopaHTH 231 6,25 379 4,89
TpascnopT, ckiaaupaHe n choGIeH s 151 4,11 336 4,33
Oriepalii ¢ HEABKHMO H ABIKHMO HMYILECTBO, HAEMOJATENHA

AefHoCT U GH3HEeCYCTYTH 217 5,85 300 3.87
(ObpasosaHue - - - -
HOpyrn neiiHocTtu 1,540 41,78 3,637 46,92
JlomakuHcTRA 849 23,01 1,552 20,01
Obumo 3,689 100% 7,753  100%

13



VYuuxpeaut Ayto Jlnzuur EOOJT

MPUNOXEHWA KbM GHHAHCOBHUTE OTHETH
3a rofxHaTa, npuknoysaa Ha 31 aexemspu 2011 r.

4. OnopecTABAHE 33 YyNPABJIEHHE HA PHCKA (MPOAbIKeHMe)
a) Kpeanred pHek (npoabiokeHue)

OTyetHata CTOHHOCT HA (bHHaHCDBIflTe AKTHBH MpeaCTaBNiABa MakCHMAllHATA KpPEAHTHa €KCTO3MIMA HA ,pr-
ecTBoTo. KhM JaTaTa Ha OTueTa 3a dechoaom CBCTOAHHE MAKCHMaHHATA KPpEOHTHA €XCO3MLNA CE (i)OpMH-
pa OT cnegHUTE CbHHaHCOBH AKTHBH:

B xua. aesa Ooma HeoGes- HUuauBH- 3ary6u ot HeTHa oT4eT
CTOHHOCT LEeHEeHH AyaaHo obe3ueHKa Ha 38 (PUHAHCO-
npexu AKTUBH oGe3ue- HHAMBHAYAJ- BOTO CHCTO-
o0e3ueHka HeHH Ho ofe3ueHe- SIHHEOBA
AKTHBH HH AKTHBH CTOHHOCT
(6pyTo)
IMapuuHH cpencTsa 17,157 17,157 - - 17,157
HertHa HHBECTHLIUA
#bB (PHHAHCOB JHUIHHT: 3,689 637 3,052 (1.976) 1,713
FOpuduuecku nuya 2,840 490 2,350 (1,521) 1,319
Pusunecku auya 849 147 702 (455) 394

B3emMaHusa OT KNHEHTH
¥ IPYCH THPrOBCKH
B3EMaHHA 25 25 - - 25

0Oo0mo 20,871 17,819 3,052 (1,976) 18,895

BeneacTeue Ha AeiiHOCTTA CH JIpyXecTBOTO € H3NOKEHO HA PHCK OT OCTATLYHATA CTOHHOCT HA NH3KHIOBAHUTE
aKTHBU. B cnyuail Ha HemmaiiaHe H M33eMBaHE HA AKTHBH NPH (UHAHCOR JM3HHT HNW NPH U3THYAHE HA CPoOXa
Ha ONepaTHBEH JIM3UHT, OCTATBYHHTE CTOAHOCTH HA AKTHBHTE MOXE 1a HE OBbAAT NOKPHTH Upe3 AHPEKTHA Npo-
Aaxba MW MORTOPHO MHIHHTOBAHE.

JIpy®eCcTBOTO YNpPapnsBa PUCKA OT HENOCTATHUHOCT HA OCTATHYHATA CTOMHOCT KATO H3HCKBA ITLPBOHAYANHH
BHOCKH OT CTPaHa HAa KAHEHTHTE N0 (hPHHAHCOB JIM3HHT, KOUTO C& ONPEENAT B 3aBMCHMOCT OT BHIA HA AKTHBA,
KaKTO M 7anu TOi ¢ HOB MM BTopa ynotpefa. 3a akTHBMTE, OTAA/EHH HA ONEPATHBEH NH3UHT, JIpy*XecTBOTO
NpaBH GHAM3 33 OUAKBAHATA OCTAThYHA CTOWHOCT, 3 1a ONPEJENH HASMHHTE BHOCKM U CPOKa Ha OTOBOPA, @
TaMm KBIETO € BL3MOKHO € CKRIOUMHIIO0 CNOpa3syMeHHS ¢ NOCTABUHKA 33 00paTHO H3KYYBAHE HA AKTHBHTE.

AHaIH3 HA KOHLUEHTPALMATA HA B3EMAHMATA N0 (HHAHCOB JTM3HHT NO BULOBE AKTHBH kbM 31 nekemspu 2011 1.
e fokazad B Tabauuara no-aony:

Bua Ha aKTHBA 2011 % 2010 %
B xun. nesa

JlekH 1 NeKOTORAPHH aBTOMOOHNH 3,663 99,30 7,708 99,42
TesxkkoToBapHY aBTOMOOHIH 26 0,70 45 0,58
HeTHa HHRBECTHUHA BHR GUHAHCOB JTH3HHI Ope-

AH obelneHKa 3,689 100% 7,753 100%
ObezueHka (1,976) (2,197)
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Yuaukpeaut Ayto Jlnsuar EOO]T

MPUIOXKEHKA KbM G®HHAHCOBHUTE OTYETH
3a rojMHAaTa, npyimoyusaia Ha 31 nexemspu 2011 T

4. OnoBecTABAHE 32 YNPABIEHHE HA PHCKA (NPOABIKEHHE)
B) JIUKBHIEH pUCK

JTIuxBHIEH PHCK € PHCKBT JIpYKECTBOTO /13 CpellHe TPYAHOCTH NpH oGCNy:KBaHE Ha (PHHAHCOBHTE CH 3abIIKE-
nun, MoaxoensT Ha JIpY:KECTBOTO 2a yNpasieHue Ha JMKBHIHWA PUCK € Ja MOACHIYDH, BbB Bb3MOKHO Hall-
rONAMa CTEMEH, Ye LIE HMA HA pasnooKeHHe N0CTATLYHO JHKBHAHH CPEIcTBa 3a 06CayKBaHEe Ha Najexupa-
[LIMTE CH 3abJKEHHA, KAKTO NPH HOPMAJIHH, TaKa M OpPH U3BbHPEZHH YCNOBHA, 0€3 TOBA Ja BOIW AQ JOMbIHH-
TeNHH 3aryGH MK penyTalHOHHH PUCKOBE.

FInkBHAHOCTTA ce CefH execeaMuyHo. [TpoBeRKIAT c& TECTORE 33 MIBBLHPEAHH CHTYAUMM C PAiliMUuHH CleHa-
PHM, NOKPUBALIH HOPMATHH H HEONATONPUATHH Na3apHU ycinosud. [loanTHKaTa N0 NUKBMAHOCTTA H NPOLERY-
PHTE 110 NPHIAraHeTo if ce 0400pPABAT OT PhKOBOACTBOTO Ha lpyXeCTROTO.

Mamyputttemen aHaAu3 RQ HUHAHCOGH NACHSE RO OCIMARTYURH 002080PHI NAPUYHN ROMOUL

B npunoxeHara no-10ny TabiMua ca NPEACTABEHH HEIMCKOHTHPAHHTE NAPUYHH NOTOLM HA GUHAHCOBHTE na-
cuBy Ha JIpyxecTsoTo Ha Gasara Ha Hali-paHHaTa BL3MOKHE JaTa Ha nafex. BPpyTHHAT HOMMHANEH MapHueH
MOTOK € JOTOBOPEHWAT HEJUCKOHTHPAH NMApHHEH MOTOK OT $HMHAHCOBHA NACHB MIM aHTKHMEHT, BKAIOYRALL
rMaBHHUM W JIMXBH.

B xua. nesa Oryer 3a ¢m- Hdo 1 1-3 me- 312 1-5 ro-
HAHCOBOTO Mecen ceua Meceua JHHH
CLCTONHUE

31 aexemepn 2011 r.

BaHxoBH 3aeMH 17,466 254 - 6,650 10,562

3aapmKeHHa KM A0CTABUHUH

M ApYrH (pHHAHCOBH 3a1bJIKe-

HHSA 128 66 - 62 -

O6mo 17,594 320 - 6,712 10,562

B xua. nesa OTuer 3a ¢n- Jo1 1-3 me- 3-12 1-5 ro-
HAHCOBOTO Mecel cea Meceua JAHHH
ChLCTOSIHHE

31 pexkemppu 2010 1.

Baukosy 3aeMu 20,530 - - 6,454 14,076

3anbmKeHuA KbM AOCTaBUYHLH

M ApYCH QHHAHCOBH 3aTbIIKE-

HHSA 167 152 - 15 -

Odmo 20,697 152 - 6,469 14,076



Yuukpenur Ayto Jlnzuur EOOJ

[MPUJIOXKEHHSA KbM ®HHAHCOBHTE OTYETH
3a roguHATa, IpHKIodBamia Ha 31 gexemepu 2011 r.

4. OnopecTABaHE 32 YIPAaBJIEeHHE HA PUCKA (NPOXBAKEHHE)

B) JIUKBHAEH pHCK (MPOILIKEHHE)

B tabnuuara no-poiy € NpeicTabeH aHANM3 Ha akTHBHTE U nacHBUTe Ha J[py:KecTBOTO No MATYPUTETHH NEPHO-
1AM, Ha 6232 HA OCTATBYHMA CPOK OT JIATATA HA OTYET 33 (PHHAHCOBOTO CHCTOSHKER 10 AaTaTa HA pealM3NPaHE Ha
AKTHBR 1M YPesaaHe HA TIACHBaA:

AKTHRH H NACHBH NO 0CTa-
Tb4€H CPOK

AKTHBH

[tapuunn cpeacrea

Herna uupectuius 8be $pu-
HAHCOB JIH3KHT

BaeMmaHHA OT KIIMEHTH H ApYrd
THProOBCKH B3EMaHHA
BzemaHua 3a XOpNopaTHBEH
JaHbK

JearoTpaliHit aKTHBH, HETHO
OTepodeHH 1aHBLUK

Hpyru akTueu

O6mo akruBH

TMacuen

BaHnkoBu 3aeMH

3agpakeHHA KbM JOCTARYHLA
W APYrH 3abIIKEHHS

Oomo Macuen

HeTHa pazanka
KymyaaTHeHa paznuia

AKTHBH H MACHBH N0 0CTa-
ThYeH CPOK

AKTHBH

[Mapuunu cpeacTea

HeTna ueBECTHLHA BBB QU-
HAHCOB JIH3HHT

BaemaHus OT KIHEHTH W Ipyru
ThPrOBCKH B3EMAHHA
Biemanug 3a KOpnoparuBeH
AaHBK

JbnrotpaliHi aKTHRH, HETHO
OTCpoUeHH AAHbLUH

Jpyrd akTusy

OO0 AKTHBH

MacHen

BaHKkoBH 3aeMH

3am:mxeuua KbM AOCTABYHLNA
H IPYrd 3a0b/KeHHA

Q6o [Macuen

HetHa pasnuka
Kymynatueua pazanka

1.3 me- 312 1-5 ro- 2011r.

Ho 1 meceu, cena Mecensa JAHHH O6uro

4,444 12,713 - - 17,157

262 526 776 149 1,713

25 - - - 25

- - - 33 33

- - - 12 12

- - - 6 6

- 3 - - 3

4,731 13,242 776 200 18,949

254 - 6,650 10,562 17,466

66 - 62 - 128

320 - 6,712 10,562 17,594

4411 13,242 (5,936) (10,362) 1,355
4,411 17,653 11,717 1,355

1-3 mMe- 3-12 1-5 ro- 2010 r.

Ho 1 mecen cena Meceua JHHH Oduto

668 13,691 - - 14,359

349 698 3,009 1,500 5,556

45 - - - 45

- - - 33 33

- - 3 - 3

- - - 99 99

- 9 - - 9

1,062 14,398 3,012 1,632 20,104

- - 6,454 14,076 20,530

152 - 15 - 167

152 - 6,469 14,076 20,697

910 14,398 (3,457) (12,444) (593)
910 15,308 11,851 (593)



Yuuxpeant Ayto Jluzuur EOOJ]

[TPUITOXEHHA KEM ©®PUHAHCOBHTE OTYETH
3a roAMHATa, NpUKToYBaa Ha 31 aexemepu 2011 r.

4, OnosecraBane 3a yNpag/ieHHe HA pucKa (MpodbjKeHHe)
r) Iazapex puck
Baxymen puck

Yuukpenut Ayto Jlimuur EOQ]I ochbLIecTEARA CROSTA ASHHOCT BLB GBATAPCKH JieBa /NB./ H €BpO /eBpa/. PhKo-
BOJCTHOTO CYMTA, Ue [pH AchcTBaliuA 8 Bearapus gukcupad kype Ha Gbnrapckua neg KuM espoTo Jpyxect-
BOTO HE & UINOKEHO HA HeGAAronpHATHH MOCHSIMIUH OT NPOMAHA Ha BaNyTHUA Kypc. B taGnuuara no-gony ca
JlafieHH aKTUBHTE H NACHBHTE MO OanaHcoBa CTOHHOCT, rPYMHPAHH MO BaLyTH:

2011 Jlepa EBpo O6u1o XK. 1B
AKTHBH

[TapuuHu cpeacTsa 242 16,915 17,157
HeTHa HHBECTHLMA BbB (PMHAHCOB NH3HMHI - 1,713 1,713
B3eMaHHA OT KAHEHTH ¥ APYTH ThProBCKH B3EMaHHA 25 - 25
B3eMaHnua 3a KOPNOPATHBEH JAHBK 33 - 33
JbnroTpaiiHn aKTHBY 12 - 12
OTcpoueHH AaHbLH 6 - 6
Jpyru akTuBH 3 - 3
000 AKTHBH 321 18,628 18,949
Macuru 1 coBCTREH KAIUTAN

Bankosu 3aemMu - 17,466 17,466
3amb/KEeHHS KbM JOCTABYHLIM W ADYTH 33/1bJUKEHHA 128 - 128
OcHoBeH KanuTall 2,206 - 2,206
Pesepen 94 - 94
HarpynaHa zary6a {945) - {945)
06110 MACHBH H ¢00CTREH KATINTAJ 1,483 17,466 18,949
HeTHa BaIyTHA NO3HILHA (1,162) 1,162
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Vuaukpeaur Ayto Jluzuur EOOJ

MPHIIONKEHKWA KM PUHAHCOBHTE OTUETH
33 roAMHATA, NpUKNouBaA Ha 31 nexemepu 2011 r.

4. OnosecTABaHe 33 YOpaBieHHe Ha pHcka (IPogb/KeHHe)

r} [TazapeH puck

Banymen puck (npedvidicenue)

2010

AKTHBH

[Tapuunu cpencrsa

HeTHa WHBECTUIHA BB (DHHAHCOB JIU3UHT
B3emaHuA OT KIHEHTH U APYTH ThProBCKM B3EMAHHS
Bzemanus 3a kopnoparieeH AaHbK

JdbaroTpaiiHg aKkTHBH

OTcpoUeHH AaHBUU

Hpyru akTHBH

06110 AKTHBH

Macueu U cobcTBEH KANIUTAN

BaHkoBH 3aeMH

3aannKeHHA KbM JOCTABYUIM U APYFH 330bJIKESHUS
OCHOBEH KanuTal

Pesepeu

Harpynana 3aryba

O6mo nacHBK H COGCTBEH KAMHTA

HeTHa BaXYTHA NO3HLHA

Jlesa Eepo O6uwe xun, 1B

39 14,320 14,359

- 5,556 5,556

45 - 45

33 - 33

3 - 3

59 - 99

9 - 9

228 19,876 20,104

- 20,530 20,530

167 - 167

250 - 250

94 - 94

(937 - (937)

(426) 20,530 20,104
654 (654)
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Vuukpeaur Ayto Jlnzunr EOO]]

MPHUITOXEHHA KBM ®PUHAHCOBHTE OTHETH
3a roaMHaTa, npHKmoypawa Ha 31 nexemepu 2011 r.

4. OnopecTABaHE 32 YNPABACHHE HA PHCKA (NPOABLIKEHHE)
r) [Nazapen puck (Npoab/iKEeHHE)

DUHAHCOBATA NOIMUMA M NIAPHUHHTE NOTOUH Ha YHuKpeauT AyTto nu3nHr EOQ/] ca 3nokeHH Ha Bu3AECTRH-
£TO OT NPOMEHUTE Ha Na3apHATe nuxseHH HHRA. Thi kKaTo NMOBEYETO AKTHBH, HOCEWMW NHXBA (BIEMaHWA IO
JOroBOpH 3a MHAHCOB NH3WHT} M CLOTBETHO MACHBH (32€MH) €A C IaBaLl JIHXBEH OpOUEHT, PLKOBOACTBOTO
CUMTa, Ye PHCKBT € MaxbK, Tabnui@ra no-aony n0ka3sa CTENEHTA HA JTHXBEH PHUCK 33 dKTHBUTE W NAcCHBHTE Ha
JpyxectsoTo kbM 3| nexemepu 201 1.

2011 Hocemu AUXBa Be3nuxpeHu O6me
8 X1 1eea

AKTHBH

fTapnunu cpeacTsa 17,155 2 17,157
HeTHa HHBECTHUMA BHB (PUHAHCOB JH3HHT 1,713 - 1,713
BieMaHHA OT KNTHEHTH H APYTH THPrOBCKH B3eMaHUA - 25 25
B3emaHuiA 3a KOPIIOPATHBEH JaHbK - 33 33
ImaroTpaiiny akTHBY - 12 12
QTcpoveHH AAHBLH - 6 6
Jpyra aKkTueH - 3 3
Q0610 AKTHBH 18,868 81 18,949

TlacHBH H coOcTBeH KANMHTAN

BadKkoBH 3aeMH 17,466 - 17,466
3aTbKEHHA KbM AOCTABYHLH W APYTH 3albIKEHNs - 128 128
(OCHOBEH KanuTan - 2,206 2,206
Pezepsu - 94 94
Harpynana 3ary6a - (945) (945)
O6uwe nacHeu u cOGCTBEH KAaNMUTAI 17,466 1,483 18,949
HertHa no3nuna 1,402 (1,402)



VHukpeaut Ayto Jlnanar EOO]

MPHUNOXKEHHUA KbM PHHAHCOBUTE OTUETH
33 roAuHATa, npekiousalia Ha 31 pexemepu 2011 r.

4, OnoBecTABAHE 32 ynpaBJieHHe HA PHCKA (NPOABANKEHHE)

r) [Mazapen puck (MpoabnxKeHne)

Hznoxcerocnt Ha MUX8eH pUCK (RPOOBANCEHUE)

2010

& X1, 1esa

AKTHBH

[Mapuunu cpeacTea

HeTHa HHBECTHLKS BEB (HHAHCOB AHIHHI
BzeMaHKa OT KNMUEHTH W APYTH ThPrOBCKH B3EMaHHA
Biemannn 3a xOpnopaTHBEH AaHbK

JBnrorpaiiHn akTHBH

OTcpoueHu gaHbLK

Jpyru akTHBH
061110 AKTHBH

Macusy H coGCTBEH KATTHTAN

bankoBH 3a6MU

3aabiKeHH KbM JOCTABYHLM K APYTH 3aXbIKCHHA
(OCHOBEH KanmuTan

Pezepeu

Hartpynana zaryba

00110 TACHBH H ¢O6CTBEH KaNMHTAI

HeTHa nozuuusn

Hocemu nuxsa Be3nnxBeHn O6wo

14,347 12 14,359

5,556 - 5,556

- 45 45

- 33 33

. 3 3

. 99 99

- 9 9

19,903 201 20,104

20,530 - 20,530

- 167 167

- 250 250

- 94 94

- (937) (937)

20,530 (426) 20,104
627) 627
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Yaukpenut Ayto Jlusunr EOO]]

[MPUJIOXKEHKWA KbM GHHAHCOBHTE OTYETH
33 rojMHaTa, NpHNoMBalia Ha 31 nexemepu 2011 r.
4. OnosecTABaHe 33 YNpapJieHHe HA PACKA (NPOIL/KEHHE)

r} Masapen pack (NpoabkeHAe)

Ananuz na YYECHERMEAHROCIMMA KoM JUXGENR PUCK

[Mapanenna npoMaHa Ha NuxBeHKHTe HUBA cbhe 100 GasncHy Toukd kbM 31 AekeMBpH OM yBeMHYHIA (HaManuna)
neyanGarta M 3aryfara ¢bC CYMHTE MOKa3aHH B TA0MMUATA 10-A00Y. AHANHIBT DOMYCKa, Y€ BCHYKY APYTH Npo-
MEHAHBY, B T. Y. H BATYTHUTE KyPCOBE Ca NOCTOAHHW, AHANHILT ¢ HanpaseH Ha cbulata Gasa 3a 2010 rosuHa.

B xunaou nesa 100 GazucHH 100 GazucHu
TOUKH Ha Ma- TOUKH HA
PanenHo no- napanenHo
KausaHe NOHHKEHHE
2011 r.
DHHAHCOBK AKTHRH 189 (189)
DHHAHCOBU NACHBH (175) 175
Hetwo 14 (14)
2010 .
(MDUHAHCOBH @KTHBH 199 (199)
$HHAHCOBK NMAaCHBH (203) 205
HeTHo (6} 6

Toii kato JIpyxecTBOTO He npHTexkasa GUHAHCOBY aKTHBH AbPXaHH 3a Npojax0a, He € MPeACTaBeH AHANNU3 HA
YYBCTHTETHOCTTA KbM JIMXBEH PHCK Ha KanuTaa.

1) Ynpaesnaenue Ha KanuTajia

[Tonurnkara Ha anasmenﬂnﬂ CuBer e fa ce noabLpAKA CHITHA KANHTANOBa Gaza Taxa, 4e jJa ce NnoaABPKA JOBE-
PHETO HA MHBECTHTOPHUTE, KPSAKTOPHTE U Ha Na3apa KaTo UAno, d a MOTaT Ja c€ OCHTYPAT YCNOBHA 34 Pa3BH-
THe Ha Ouzdeca B Ovaewe. KanuTtansT ce CbCTOH OT AKIHOHEPEH KankTai, A0MbJIHATENHH PE3CPBH H HEpA3Mpe-
neneHa nevanba, kato anaBuTeanﬂT CBhBET CIEAH 32 HEMOBATd BL3BPbLLLACMOCT.

anaamenumrr CBhBET C€ CTPEMH Ia NOJAAbPHKA HanmaHc MeX Ay No-BHCOKA BH3IBPALAEMOCT, KOATO 64 Guna
Bh3MOMHA NMPH 10-BHCOKH HWBA HA 33eMH M MNPEIHMCTRATA W CUTYPHOCTTA, DOCTHTHATH 4PE3 cTabHAHA NO3HUKA
HA KANHTana. Hpea rogyMHaTa He € UMaJjlo NpoOMEHH B IMOAXO0[A 3a YIPaB/JIeHHEeTO Ha KanHTana Ha ley)icecmoro.

5. HimonspaHe Ha nNpeueHKH H fIpeNBHAKAAHHA

3azybu om obesyenka na s3eManun no PRHANCO8 AUIUHZ

BaemauuaTa no CIZ)HHBHCOB JTH3HWHT, NPeICTARCHH B OTHETA 324 d)HHaHCOBOTO ChCTOAHHWE KATO HETHA WHBECTHLHA
BbB (PMHAHCOB JTM3UHF, C& PErNexaar 3a obesueHka Ha Gasa Ha nonnTHkara Ha [pyxectsoTo. CyMuTe 3a 3a-
WﬁH oT OGGSHGHKa Ha B3eMaHUA MO NH3UHT, KOATO pr}KECTBOTO 3anens 3a KOHKPETHO CTIPCACNIEHH €KCNO3H-
MU, C& U3YMCIIABAT Bb3 OCHOBA MA Haji-J0CTOBEPHATA OLEHKA HA PHKOBOACTBOTO 33 HACTOALIATA CTOAHOCT Ha
OUAKBAHHTE MAPHYHH NOTOLM.

IMpy NpUGAMIHTENHATA OLEHKA HA TE3H NAPHYHK NOTOLM, PLKOBOACTEOTO NPABH AOMNYCKAHHA 33 (PHHAHCOBOTO
CLCTOAHHME HA JUThKHHKA H 33 HETHATA peanuzyeMa CTOMHOCT Ha HanuyuuTe obeanevexns. Beexu obezuenen
{HHAHCOB AKTHB CE Pasrekaa 10 CBOSTO ChIBPKAHHE, CE] KOETO PBKOBOACTBOTO Ha JIpykecTsoTo ogobpaBa
MpeleHKaTa 32 ChOHPaeMOCTTa Ha MTAPHUHKTE NOTOLA OT PHUHAHCOBUA AKTHB.

21



Vuukpeaut Ayto Jlmsuar EOOJ]

[MTPUJTIOKEHWUA KbM ®HHAHCOBUWTE OTUYETH
33 FOAHHATA, NpUKIIoYBaa Ha 31 gexemepr 201 L r.

6. [IpHXxodH oT NHMXBH
€ XIL Jlesd

[Tpuxoau oT AHXBH [0 GHHAHCOB NU3MHT
JIuxe# no 6GaHKOBM CMETKH M ADYIH
Heycroiikn

OGuwo NpUXoa OT THXBH

Pa3xoaH 3a JUXBH 10 SAHKOBH 3aeMHU

HeTeH npuxol 0T IHXEK

7. HereH (pa3xoa)/10X0A OT TAKCH U KOMHCHOHH, HETHO

& Xun, iesq

ITpuxoay oT KOMHCHOHHH M TAKCH
Pa3xonu 3a TaKCH M KOMHCHOHHH

HeTeH 10X01 0T KOMHECHUOHH

8. Opyrd pasxoaH, HeTHO

8 Xua /tesa

[Mpuxoay OT K33€TH H NOBTOPHO Peann3npaHi aKTHBH
Jpyru npuxoan/(pazxoau), HETHO
O06wo apyrn pasxoam

9, AAMHHHCTPaTHBHM pa3xoaH

8 Xu/. iesa

Pa3xomy 3a BBHIIHY YCIYTH
AMOPTH3ALMH HA aKTUBY, OTAANEHH Ha ONIEPATHBEH JIH3HHT

Hpyru
061110 aAMHUHHCTPATHEHH PaIxoan

Pa3xoauTe 3a BLHLIHH YCIYTH CC ChCTOAT OT:
e xXua. eea

[TpaBHH TAKCH, OAHTH, KOHCYATALKK U afoHaMeHT]
Pazxopm 2a aIMHHHCTPaTHBHO obCnyKBaHe
Oduso pa3xodH 3a BLHINHH YCIYTH

2011 2010
181 585
439 376
280 153
900 1,114

(518) (601)
382 513

2011 2010

1 3

(39 @)

(38) D

2011 2010

8 32

(99) (47)

(91) (15)

2011 2010

(114) (222)
N 9)
(8 2)

(129) (233)

2011 2010

(63) (119)

(51) (103)

(114) (222)
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VHukpeaut Ayto Jiusuur EOOJ]

NPUNOXEHHUA KEM GHHAHCOBHWTE OTYETHU
34 COAMHATA, MpHKAouBania Ha 31 aexemepu 2011 r.

10. Jdansnn

ChbrnacHo 3aKoHa 3a KOPTOPaTHBHOTO NOI0X0AHO obJiarake, B cuaa oT 1 adyapy 2007 r., pasMepsT Ha KOPIQ-

pATHBHHA JAHBK € 10%. Pa3sxoasT 3a gaHbK ce (opMEpa KaKTO CIEABA;

& X1, ieeq

Texyu pa3xoa 3a 1aHbK
QTCepoUueHH OaHBUH:

Omcpouenu OaHbyu OM Gb3HUKBOUIY ¥ YCROEHU GPEMEHHH PAZNUKYL Npe3

MeKYUUR nepuoo
Omnucan omcpoyen danvyeH akmug

0% pa3xoa HA AaHBUH

H3uucaneane na e(pekmuaua OXHBYHE CIMABKA

6 XH. neda

CuetoposHa neyana npein AaHbUu

KopnopaTHBeH maWbK nO NpHikMMa JaHbYHa cTaBka (2008r.:10%,

2007r.:10%)

JanbueH edekT OT HEMPU3HATH PA3XOAH
JanbueH edeKT OT HEMPH3HATH NPHXOAH
OTepoueHu JaHbUH

Q0o pazxon 3a JAHBLUH

EdexkrHaHa JaHRYHA CTABKA

2011 2010
5 (23)
9N -
(92) 23)
2011 2010
84 228
8 (23)
@ 25
(48)

(82) 23
(92) 23
110% 10.25%

[TacHBHTE ¥ AKTHBUTE M0 OTCPOYEHH JaHbUM €A OLUSHEHH NMPH JaHBYHA CTABKa B pasMEp Ha 10%, npeacrasiasa-

Rallld KOPMIOpPATUBEH 1aHbK Bhpxy neuandara 3a 2011 (2010: 10%).

Kbm 31.12.2011 r. ca oTnHCaH# JAHLYHH AKTHBH M0 HATPYTNAHH JAHBYHH 3aryoH, 3a kouto dpykecTBoTo cMa-

Ta, 4e HAMA B4 MOWE 1A OpHCNanHe cpelty Obaeim nevanbu.

Canpgara Ha OTCPOUYSHHTE NAHBLLUM BBhpXY AOX0Oa NPHHANNEKAT KbM CNEIHUTE IO3MLUHH B OTHETa 33 CI)HHaHCD-

BOTO CBCTOAHKE!

JdbAroTpaliHig aKTHBH
[MpoBu3KK 3a ONEpaLHOHEH PUCK
OtcposeH JaHbk BbpXY 3aryba

HeTnn Janbuynh (aKTHBH)/ NACUBH

AKTHBH HetHo (aKTH-
BH)/MACHBH
2011 2010 2010 2011 2010
(6) (2) - (6) (2
- 97} - - 97)
(6) (99) - (6} (99)
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VuHkpeaHT AyTo Jlusunr EOO]]

MTPUIIOXKEHHUA KbM PHHAHCOBHUTE OTUETH
3a rojMHaTa, NpHKToysala Ha 31 nexemepy 2011 r.

10, Hansun, (npogsixedne)

[MacussbT MO OTCPO4YE€HH JaHBUM Bb3HHKBA OT PA3IUKATA MEWAY CHETOBOAHATA M JAHBYHATA AMOPTH3IALHA.

,[lBH}KCHl/IeTO Ha BpEMEHHHUTS JaHbYHK Pa3aHKH Npe3 rofHHaTa NPpoH3THYa OT.

IMpu3narTu npes roau-

CoheTonnue Cucronane
31.12.2010 nata 31.12.2011
& Otuera 3a BeeoOX-
BATHHA AOX0I
AMOpTH3ALMA HA ABATOTPAHHN AKTHBH - - -
IMpoBK3HH 32 OTIEPALHOHEH PHCK 2) (5) (6)
OTcpoueH JaHBK BBPXY 3arydara {97) 97 -
HeTHU oTCpoYeHH JaAHBLYHH (AKTH-
BH)/NACHBH 99) 92 (6)
11. IMapuyHK cpeacTBa
8 XU Nesa 2011 2010
JerosuTi 17,155 14,347
PaznnalarenHu cMeTKH 2 12
Q010 NapHYHH cpecTBa 17,157 14,359
12. HerHa ntigecTHUHA BHB PHHAHCOB JTH3HHT

Hetnata uuBeCTHUMA BBB (HHAHCOB JIM3YHI Ce NOMyvaBa KATO PasNiKa MeXay OpyTHaTa WHBECTUUMA BLB
($HHAHCOB NH3UHT, HAMATIEHA ¢ Hepeanu3npanus GUHaHCOB IPUXC U HaYUCNeHaTa obesueHka.

EdexTHBHMAT TMXBEH NPOLEHT HA NTH3HHIOBHA nopTdein ¢ 8.19%.

8 X1 Jiesa

BpyTHa UHBECTHLMA BLB (PHHAHCOB THIHHT
Hepeanuaupas ¢uHaHCOB OpHXOT

HeTHY MUHHMATHY TH3NHTOBH IITA14AH U
Obeauenka

Herna uuBecTHUNA BLE (PHHAHCOB JTHIHHT

HeTHaTta HHBECTHLIMA BBB dechoa JTU3HAT Cce pasnpenend, KakTo Cieisa:

8 XHA. esq

C nagex no | ronuna

C naaex ot 1 A0 5 roounu

HerHH MHHIMAIHH TH3HHIOBH NVIAIAHHSA
O6e3leHKa

Herna HHBeCTAUHA BLB PHHAHCOB JIHIHHT

2011 2010
3,729 7,908
(4M (155)
3,689 7,753
(1,976) (2,197)
1,713 5,556
2011 2010
3,369 5,660
320 2,093
3,689 7,753
(1,976) (2,197)
1,713 5,556
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Yunkpeaut Ayto JIuanur EOO/]

[MPHJIOXXEHHA KbM GPHHAHCOBHTE OTYETH
3a ToMHATa, npukmovsama Ha 31 gexemspu 2011 r.

12, HeTHa RHBeCTHLMNS BbB GHHAHCOB JTNIHHT, (NMPOABIKEHNE)

TMpoMAHATA HA HETHATA MHBECTHIIMA BHB (HHAHCOB JH3HHT 3a 2011 r. e gaaeHa no-gony:

& X, nesd 2011 2010
HeTHa MHBECTHUMA BLR (PMHAHCOB MH3HHT KbM O] gHyapH 5,556 10,959
FnasHUUY NO pECTPYKTYPHPAHH JIH3HHIOBH AOTOBOPH 55 457
Mapexupany rNABHULM MO TH2HHIOBH BHOCKH (3,902) {5,830)
Obe3ueHKa 4 (30)
HeTHA HHBECTHMUHS BLB PHHAHCOB JTH3HHT KbM 31 xeKemBpH 1,713 5,556
13. Ode3nenKa ua R3eMAHUA NO GHHAHCOB JTH3HHT

& xXun. nesd 2011 2010
Qbe3yenKa Ha wROusoyana faza

Canpgo kbM | snyapx (2,197) (2,167)
HauuciieHd 3a rogHHata (285) (429)
Bb3CTaHOBEHH 3a rOAMHATA 289 399
Ofe3enKa 3a rojMHATA 4 (30)
OTnHcaHa obe3leHka 217 -
Canpo xbm 31 nexeMBpH (1,976) (2,197)

14. B3eManHA OT KJAWEHTH H APYTH THProBCKH B3€MaHHi

& X1 Jlesa 2011 2010
BzemaHus OT KNTUEHTH 4 24
B3eMaHHs OT JOCTaBYHLH - 2
B3emMaHHUd OT CBBP3dHM NHLUA 21 19

Ob6uro 25 45



Vuuxpeant Ayta Jinznnr EQOJL

IMPHAOKEHHA KbM PVHAHCOBHUTE OTHETH
3a roAMHaTa, NpHKMouBalla Ha 31 mekemspu 2011 r.

15. dnaroTpaiiHA aKTHBH, HETHO

& XN/ Jeeq

OTveTHa cToiiHOCT:
Canno kbMm 01.01..2010 T,
OTnucanu

Cango kM 31.12.2010 T,
[Mocrenunu

OrnucaHi

Cango kbm 31.12.2011 r.

AMOpPTH3AUHSA:

Canzo kem 01.01.2010 r.
HauucneHa

OrnucaHa

Canno keM 31.12.2010 .
Hauncnena

OTnKcaHa

Cango kM 31.12.2011 1,

Banancopa cToHHOCT

Banancosa croiHOCT kbM 31.12.2009 r
Banaxcosa croiiHocT kem 31.12.2010 ¢
Banancosa croitHocT kbm 31.12.2011 1

TpaHcnopT- TpaHcnopTHH O6uwio
HU CPEeACTRA cpencrTea
OmnepaTHBeH
JAHIMHE

- 139 139
- ) ()
- 138 138
16 - 16
- (48) (48)
16 90 106
- (126) (126)
- ® &)
- (135) {135)
@ (3) (7)
- 48 48
4) {90} (94)
- 13 13
- 3 3
12 - 12

Kbm aenroTpaiisuTe akTHBH ca 3aBelieHH aBTOMOOMIH, 32 KOHTO HMa CKTIOYEHH IOTOROPH 34 GNepaTHBeH -

auur, Kem 31.12.2011 r. uaMa peficTBalld AOrOBOPH 33 ONEPaTHBEH JIM3HHT.

OuakBaHHUTE HAEMHH BHOCKH OT ONMEPATHBHHA JTH3HHTI Ca, KaKTO CJI€ABa.

& Xl 1eea

Jo 1 roauna
Ot | a0 5 rouHa
Oowo

2011

2010
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Vanxpeaut Ayto Jluzunr EOO]]

MNPHIIOKEHWA KbM ©®HHAHCOBHTE OTYETH
3a rofilHaTa, NpuKmo4Balla Ha 31 nexkemepu 2011 .

16. BankoBH 3aemH
8 Xun. 1esa Paspeuten pa3-

Mep Banyta 2011 2010
Bauka Kpeautop
BACA 16,500 Espo 17,466 20,530
0dmo 17,466 20,530

Ha ocrosanue Anexc 5 or 19.01.2009 r. cpokbT Ha 3aema ¢ BACA ce yaemxasa no 31.12.2013 r. kato moc-
flefiHaTa BHOCKA [0 roracuTeneH naad € Ha 30.06.2014

QcHOBHHTE napamMeTpH Ha 3a€¢MHTE OT GaHKH ca JafeHH B cnegHarta Tadnmua:

3aem — pajpewen Jata na Kpaiina gata a  Jluxeed npouent CxemMa Ha mo- I'paTucen
pa3mep (B XHJ1. JIB.) CKILIOYBAHE noracABaHe racBaHe nepuoa
BACA -32,271 14.06.2006 30.06.2014 2.87 Ho kpaitHa nara HAMa
17. 3aabKeHHA KbM J0CTABYHUM H APYTH 3a0bJIKEHHA

6 Xi1. Aeea 2011 2010
KnueHTH 00 aBaHCH U APYTH 33ABIKEHHA KbM KIIHEHTH - 16
3abKEHHA KbM JOCTaABYHLH | 5
3anbmkeHUA KbM CBBP3aHH NPEANPUATHA 3 13
3anbnkeHHS KbM JAHBYHATA AAMHUHUCTPAUM 34 83
[poBn3uA 32 PUCKOBE H Pa3xoau 62 15
IIpyTH 3aabaKeHust 28 35
Otwo 128 167

Mpu3HaTa ¢ NpoBH3MA B pasMep Ha 62 XMN.JIB. 33 OYAKBAHH Pa3XOAH BLB BPBL3KA ChC 3aBEJCHH JENAa Cpelly
Jpyxectsoto. Mo undopMauss, npeaocTaseHa OT rOpHCTHTE HA J[pyXeCTBOTO, BEpOATHATa 3aryba o7 Te3u
Jena Bb3Nu3a Ha 62 xun. Jie «bM 31 nexemBpu 201 1T,

18. OcHeBEH KANATAS

PervcTpUPaHKAT B BHECEH M3LANO OCHOBEH Kanutan kbM 31 aekemspu 2011r. ¢ B pasmep na 2,206 xui. ns.
OcHOBHHAT KaNuTan e pasaenen Ha 220 583 1ana ¢ HomuHanua ctoliHoet 10 nB. Beekd. Kbm 31 nekemspu 2011
r. nanosuar kanurtan e 100% cobetrenoct Ha Vuukpeaut Jiusuur AJl

JlpyKecTBOTO ce npeacTasnasa OT ynpaeutenute: Pymen Hpanues, IMetnp Kanunos, Jhxosanu Jleone u bna-
romup Hopaanos. HaunHBT Ha MpeACTaBiABaHe € BCEKH 1BaMa OT YNPARHTEAHTE 3a€HO.
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VYuukpeaut Ayto Jinznur EOO]]

MPUNIOXEHHWA KbM ®PHHAHCOBUTE OTUETH
3a rOAMHATA, NpHKIYBaWa Ha 31 zexkemepu 2011 r.

19. Creaku chc CBBP3aHH AHLA

& XU ieeqa

3agbaxenus Ha [IpykecTBOTO KBM CBbP3AHU JIHUA
Yuukpeanr bank Ayctpua AT

Vuukpeaur JIuavnr AJ]
Qoo

PaszxoaH Ha JpyxecTBOTO 32 AAMHHHCTPATHBHE 06CAyxBaNE
Vuukpeaut Juzuur AJ]
O6wo

Biemauust Ha JlpyxecTBOTO 0T CBBP3AHK NHUA
Yuukpeaut byaGauk AL

YHukpeaut JInauar AJ]

O6wo

Tpuxoan OT IMXEH KEM CBLP3AHH JHIA
Vauxpeaut BynGank AJl

Yaukpenut Jlmsusr Al

O6wmo

2011 2010
17,466 20,530
- 13
17,466 20,543
51 103

51 103
17,157 14,359
21 19
17,178 14,378
439 376

- ]

439 377

Tlpe3 2011 r. n 2010 r. Bb3HACPAXACHHA HA KMIOYOBHA YNPABJSHCKH MEPCOHAN €A M3MNATEHH OT YHHUKpean
Nuanar AJl, cnen koeto ca npedakTypupast 3ae0HO © BCHYKH aAMMHHUCTPATHRAH PAsX0dH, Kacaglly AeHHOCT-

Ta Ha [IpyxecTBoOTO.

20. AHTa)KHMeHTH TI0 0A00PeHH CALIKH

pr}KeCTBOTO HAMA AHFaXHMEHTH 0 CACNKH, KOUTO Ca OHOGPGHM, HO NpeaMeThT HAa NH3UWHIOBHUA OOTOBOP BCE

olile HE € NpejaAcH Ha AuznHrononyyarens kbm 31 aexkemspu 2011 r.

21. CruTHA clieq AaTATA HA 0T4YeT 38 QHHAHCOBOTO ChCTOHHHEA

Hama cpOMTHA, BH3HUKHATIM CAEJ AATATA HA OTUETA 34 El)HHaHCOBOTO CbCTOAHHKE, KOHUTO N2 HIUCKBAT JONBNHH-

TEJHO OMOBECTABAHE HIH KOPEKUKHH BbB Cl}HHaHCOB]flTe OTYETH Ha )IPY)KBCTBOTO.

22. Kommauua-malika

KomnanuaTa-Maiika, KOATO KOHCOAMAupA GMHAHCOBHTE OTUETH Ha YHuKpeaur Ayto Jlnsuwr EOO]N e

Vuukpeanr Jinauur Al
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JOKJTAJ 34 YIIPABJTEHHETO H JEUHOCTTA HA
YHHKPEJHT AYTO JIH3HHT EOOJ 34 2011

O6ma uudopManns 32 CTPYKTYPaTa ¥ yNpasieHHeTo Ha YHAKpeauT AyTo Jinznur EOOJ

»YHaukpenut Ayto Jlusnur” EQQ/| e Bnucato B Peructspa 3a THProBcky ApykecTsa no ¢.A4.
Ne 4773/2003 r. na Codmiickd rpajckH ¢bI KaTo €IHOAHYHO APYXKECTBO C OTPAHHUYEHA OTTOBOPHOCT,
ChC ceflanuile H aapec Ha ynpaenexue rp. Codus, 6yn. Lapurpacko woce 40, [Tpeamersr Ha AefiHocT
€ OTAaBaHe moj (PMHAHCOB M ONEPATHBEH JM3IAHT HA MOTOPHM NPEBO3HH CPEACTEA, M3BbPILBAHE HA
TPAHCMIOPTHH YC/IYTH, KAKTO M U3BbPLIBAHE HA BCAKA APYra, He3a0paHeHa CbC 3aKOH AeHHOCT.

OpraHy Ha YTIpaBieHUe:
1. Vnpasurenu
CobcTBeHHK Ha KanuTana Ha Yuukpeaut Ayto Muzuar EQOO e Yuukpeant JInzuur AJl

KbM Jarara Ha HAcTOAWOTe craHosuule J(py:KecTBOTO HMMa pErucTpHpaHH 4YeTHpHMa
ynpasuTenH — Pymen Mupocnasos Hpanues, [etsp Jumutpor Kanunos, brmaromup [letpos
ﬁopnaﬂoa # Jlxosaxu JleoHe .

Pymen Mupociasos Heanues, Ilervp Jnmurpos Kanuxos, Bnaromup [lerpos Hopnanos u
Joaxosanu Jleone yuacTBar kare YIpaBUTENd HITH YleHOBEe Ha CBBETH Ha:

VHukpeaut Jluauar Al

Byn6adk Jlnzunr AJ§

Byn6auk Ayto JInsuar EOO]]

E#iu Bu Bu Huzuur OO0

Eitu Bu bu Ayto JInsuur EOQ/I

Yuukpenut 3actpaxosateneH bpokep 00/,

Eity Bu bu @uepo Jlnsnur EOOJ]

Eiiy Bu Bu Cynep JTuzuur EOOJ

BAKA Bynyc EOOJ

PervcTpUpaHHaT Kanutan Ha apyxectsoto kbM 31.12.2011 r. ¢ 2205 830 (apa MuavoHa
JABECTA W MET XHNFAH OCEMCTOTHH U TPUAECET) TIEBa BHECEH U3LBIO,

Knronose
JpysxecTBOTO MMA PETHCTPHPAHH OCEM KITOHA:

- Yunkpeaut Ayto Jnsunur” EQOJ — Knon Byprac
»Yunkpeant Ayto Jluzunr” EOO/L — Kion Bapra

. Yrugpeaut Ayro Jluzunr” EQOOJ — Knou TInosaus

. Yunkpeaut Ayto Jluzunr” EOOJI — Knon Crapa 3aropa

L Yuukpeant Ayto Jlusunr” EOO/J] — Knou Bnaroesrpan
Yuukpenut Ayto Jlnzuur” EOOJL — Knon Pyce
»Yrukpeaut Ayto Jlusuur” EOOJ — Knou [nesex
»YHuxpeaut Ayto Juauur” EOOJ — Knou Benuko TbpHOBO



AbliepHu Apy:KectTsa
Yaukpenut Ayto Jlnzudar EOO]] HaMa DBLIEPHH APYRECTRA,
[Ipernea na peiinocTra

KuM kpas Ha 201 1 HeTHATA MHBECTULIMA BB HHHAHCOB NU3MHT € B pasMep Ha 1,713 xun.ns.
IpyskecTrOTO peani3upa 3aryda B pazMep Ha 8 xun. ns 3a 20t 1.

JpyXecTBOTO HAMA COGCTBEH MEpCoHan, TO ¢e AIMHHHCTPHPA HaNBIHO OT NMEPCOHANA HA Y HUKPERHT
Juzuar AJL

JIpy*€CTBOTO MMa EKCMO3ULMI KbM CeJHHTE PHCKOBEe Bb3HMKBAM OT ynoTpefata HA GUHAHCOBH
MHCTPYMEHTH:

. KpeJHTEH PHCK

. PHCK Ha OCTATBYHATA CTOHHOCT
’ JIMKBHAEH PHCK

. mazapeH PpUCK

- BQJYTEH PHCK
- NUXBeH PHCK

Kpedumen Pucx

(PHHAHCOBHTE AKTHBH, KOUTO MOTEHUHATHO HAarat ,HPY}KCCTBOTO HA KpEAHUTEH PUCK, ¢a NPSaAHMHO
B3eMAHHATA 1O NH3UHIMOBH BHOCKH. ,[[pyH(CCTBOTO € H3N0XKEeHO HA KPEAUTCH PUCK, B cnyqaﬁ ye
KIMEHTHTE HE H3MAATAT CBOHTE 3aABIIKEHHA.

[Monurnkara, KoATo ,[[py’)KSCTBOTO € BL3IPHESO ¢ LS MUHHMH3HPAHEe Ha PHCKA OT HETINALAHE, € 1a
Mpasy NpeABapUTENHA OLICHKA Ha KpCﬂHTOCHOCOGHOCTTa Ha KJIMEHTHTE, KAKTCO H A3 U3UCKBa
JONBITHHUTETHH

obe3neYeHta NO NU3MHIOBHTE JIOTOBOPH — 33CTPaXOBKM HA JIU3HHIOBAHWTE AKTHBH, 3alla3BaHe Ha
OPMrHHATHUTE AOKYMEHTH 32 COGCTBEHOCT BbPXY HMYILECTBOTO, BIIMCBAHE HA JIM3MHIOBHTE
norosopy 8 [IPO3, NOPBYHTENCTBO HAH 3aMHC HA 3aN0BE]

Juxaugden Pucx

JINKBUIEH PHCK € PUCKBT J{pyKeCcTBOTO fa CpeLiHe TPYJHOCTU Nph 00CnyXBaHe HA (PUHAHCOBUTE CH
zanwbiukerus. [loaxoasT Ha JpyKecTBOTO 3a YIIPABNCHNE HA TUKBHAHHUSE PHCK € 1a NOACUIYPH, BhB
BBIMOXCHO Haii-ronama cTeneH, 4 ¢ UMa Ha pasnosioKeHHe AOCTATbYHO JIMKBHAHH CPEACTBA 3a
06CNY)KBAHE HA TIANEKHUPALLINTE CH 3afBLDKEHMUA, KAKTO TIPH HOPMA/HH, TaKa M PH H3BBHPEIHH
ycnosua, 6e3 ToBa Aa BOAH [0 TOMBIHHTENHH 3aryOH MM penyTauHOHHI PHCKOBE.

.]-IHKB[/II[HOCTTH. e CNenH CXMCCEIMHYHO, l'[poae)lcna'r ce TEeCTOBE 33 W3BBLHPEAHH CUTYALIUH € paznuyHy
CLEHAPHH, MOKPHBALIY HOPMAIHK H HeGNIATONPHATHY Na3apHy ycnosus. [lonuThkara no
MHKBHAHOCTTA M MPOUEAYPUTE N0 APWIATAHETO i ce 0406pABaT 0T PLKOBOACTBOTO HA APYHECTBOTO.



Banymen puck

Vuukpeaut Ayto Jlnauar EQOJ ocwuecrespa croATa JeifHocT BbB ObATAPCK NeBa /NB./ H €BpO
/eBpo/. PEKOBOACTBOTO CHMTA, Y€ NpH AeicTBaILMA B Bbiarapua GukcHpaH kype Ha Obarapekus Jies
KbM €BPOTO JIpYRECTBOTO HE € M3TOKEHO HA HEONATONPUATHH TIOCAE UM OT NPOMAHA HA BATYTHHA

KYpC

Juxaen puck

(DHHaHCOBATA TOZHLIKA H TAPUMHHTE NOTOLK HA YHukpenur Ayto Jumunr EOQO/] ca uznomenu Ha
BB3ACHCTBUETO OT NPOMEHUTE Ha NA3apHUTE AMXBEHH HUBA. ThH KATO MOBEHETO AKTHBH HOCELIH
NHXBa /B3eMaHNA N0 JOT0BOPH 3a (PMHAHCOB NW3MHY/ ¥ CHOTBETHO NAacHBH /3aeMiy/ ca ¢ IUTABaLL
JIMXBEH [1POUEHT, PLKOBOACTBOTO CHHTA, Ye PUCKELT € MATBK..

BawHn c’bﬁﬂ‘]‘ﬂﬂ, HACTBLOHJIH CJed FOAHINHOTO CYETOBOAHO NPHKAKMBAHE
Hama BaxkHH ChOMTHA HACTBHIHIH CIET Jarara, KbM KOATO € CbCTaBCH FOAHIIHHAT dJHHaHCUB oTYeT

Bbaelo pa3BuTHE H HTAKHPAHOCT

Pukosoacreoro Ha YHHKPEJIUT AYTO JIM3WHIT EOOJ, ocHosaBaiiku ¢e€ Ha pecypcHTe Ha
KOMMAHKATA, € AHTAKHUPaZ NPOIBIKABAHE HA YCIIEUIHOTO U cTabHAHO paseuTue Ha JIpykecTrOTO.

Pymen Hsanues Bnaromup Hopaanos
Ynpagumen Yupasumen

Hara: 15 Mapr 2012 r.



