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l D PARTNERS

SAXAPVHOBA U MAPTHBOPV 000

AOKAAA HA HE3ABVICUMUA OAUTOP

AO AKILITUOHEPUTE
HA “BBUA ECTENTC” AA

AOKAaA BBpXy ¢pHHAHCOBHA OTYET

M3BbpIunxme OAUT Ha MpuAokeHus dpuHancos otyeT Ha ,,BUBUA ECTENTC” AA, xbm 31 aekemspu
2010 roanHa, BKAFOYBAIIl cYeTOBOAEH GasraHc kbM 31.12.2010 roauHa, OTUeT 3a ITPUXOAUTE H PAa3XOAHTE,
OTYeT 332 COOCTBEHHSA KaIlMTAaA, OTYET 3a MMAPHYHHUTE ITOTOLH 32 TOAMHATA, 3aBbPLIBAILA TOIaBa, KAKTO U
0DODIIIEHOTO OMOBECTABAHE HA CBILICCTBEHHTE CYETOBOAHH ITOAHTHKH M APYyIaTa IIOACHHMTEAHA
nHOpMALHUA.

Omzosoprocm na prkosodimeomo sa gunancosus omuem

P’bKOBOACTBOTO € OTTOBOPHO 33 M3TOTBAHETO M AOCTOBEPHOTO TIIPpEACTaBAHE HA TO3H (bYIHaHCOB OTYE€T, B
CBbOTBETCTBHE C HaLII/IOHaAHI/ITC CTaHAAPTH 32 Ct)I/IHaHCOBH OTYETH HAa MAAKH M CPEAHH IIDCAIIDUATHA, U
3a TakaBa CHCTEMa 32 BDBTPEIUEH KOHTPOA, KaKBATO PBKOBOACTBOTO OIIPEACAH KaTO HCO6XOAI/IMa 3a
H3TOTBAHETO Ha (bPIHaHCOB OTYET, KOHUTO He CbADPKA CHIUECTBEHH OTKAOHEHHSA, HE3AaBUCHMO AaAH T€ C€
ADBAXKAT Ha N3MaMa HMAH I'DEIKa.

Omzosopriocm na 0dumopa

Hammara OTTOBOPHOCT C€ CBE€XKAa AO H3pa3fiBaHEC Ha OAHMTOPCKO MHEHHE BbPXY TO3H (bl/IHaHCOB OTYET,
OCHOB2BaIIO C€ Ha MH3BBPIUCHHUA OT HAC OAMHT. Hamust OAHUT be IIPOBEACH B CDHOTBETCTBHE C
HPOCbCCI/IOHaAHI/ITe HN3NCKBAHHA Ha MC)KAyHapOAHI/ITC OAHTOPCKHM CTaHAAPTH. Te3u CTAaHAQPTH HaAarat
CITa3BaHEC HAa €TUYHUTEC HM3UCKBAHMHA, KAKTO U OAUTDHT Aad 6’bA€ ITAAHHPpaH M IIPOBEACH TaKa, Y€ HHE Ad CE
y6CAHM B pa3yMHa CTEII€H Ha CHIYPHOCT AOKOAKO Ci)I/IHaHCOBI/I}IT OT4Y€T HE€ CbADbPXKa CbIIECCTBEHH
OTKAOHEHHA.

OAI/IT])T BKAKOYBA HM3IIbAHEHHMETO Ha IIPOIICAYPH C ILIE€A IIOAYyYaBaHE Ha OAHMTOPCKH AOKa3aTE€ACTBa
OTHOCHO CYMHUTE€ H OIIOBECTABAHHATA, IIPECACTABEHH BDBB q’)I/IHaHCOBI/I}I OTHYET. I/I36paHI/ITe IIpOLEAYPH
3aBHUCAT OT NIIPELEHKaTa HAa OAMTODPA, BKAIOYHUTEAHO OLICHKAaTa Ha PUCKOBETE OT ChIIECTBEHH OTKAOHCHHA
BbB @HH&HCOBI/I}I OTYET, HE3ABUCUMO A3AAH T€ C€ AbAXKAT Ha M3MaMa UAHU TPEILIKA. HpI/I H3BDBPILUBAHETO HA
TE€3HM OLIEHKH Ha PHCKAa OAHTOPDT B3€Ma ITOA BHHMAaHHE CHCTEMATa 3a BBTPEILUEH KOHTPOA, CBbp3aHa C
H3rOTBAHETO M AOCTOBEPHOTO IIPEACTaBAHE Ha (bHHaHCOBHﬂ OTYET OT CTPaHa Ha IIPEAIIPHATHETO, 32 Ad
pa3pa60TH OAUTOPCKH IIPOLIEAYPH, KOHTO Ca ITOAXOAAILIH IIpH TE3H O6CTO}ITCACTBa, HO HE C IEA
Hu3pasfiBaHeé Ha MHCEHHE OTHOCHO Cq)CKTI/IBHOCTTa Ha CHCTE€MaTa 32 BDBTPEIIEH KOHTPOA Ha
HPCAHPH}ITPICT0.0AI/ITI)T CbIIIO TaKa BKAIOYBAa OIICHKA Ha YMECTHOCTTA Ha IIpHAAraHHUTE CYETOBOAHH
TIOAMTHKHM M Pa3syMHOCTTa Ha HpH6AH3HT€AHHTC CYCTOBOAHH OIICHKH, HAIIPAaBEHH OT PBKOBOACTBOTO,
KaKTO U OLI€HKA Ha LIAAOCTHOTO ITPEACTABAHE BbB (bI/IHaHCOBH}I OTHYET.

qurrame, Y€ M3BDPINEHHAT OT HaC OAUT IIPEAOCTABA AOCTATbYHA H ITOAXOAALLIA 0asa 3a H3Pa3eHOTO OT
HaC OAUTOPCKO MHEHHE.

Buarapws, Codomst 1309, 6yn. KoHCTaHTVH Bennukos 157-159, etax 1, odpurc 3
Ten.: 02/ 920 46 70, ®akc: 02/ 920 46 70, e-mail: office@zaharinova.com
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SAXAPVHOBA N MAPTHLOPW OO0

Muenue

B pesyaTaT Ha TOBa yaOcTOBepsaBame, de (DHHAHCOBHAT OTYET IIPEACTABA AOCTOBEPHO, BHB BCHYKH
CbIIECTBEHH aciekTH, puHanCcoBOTO Ccherosinme Ha “BUBUA ECTENTC” AA wbMm 31 aekemspu 2010
TOAMHA, KAKTO U (DHHAHCOBHTE PE3YATATH OT ACHHOCTTA M NaPUYHHTE NOTOLHU 3a TOAMHATA, 3aBbPILBAILIa
HA Ta3M AaTa, B CbOTBETCTBHE C HalHOHaAHHTE CTaHAAPTH 32 (PUHAHCOBHM OTYETH HA MAAKH M CPEAHHU
IPEAIPHATHA.

,AOKAZA IO ADYTH IIPABHH H PEI'YAATOPHH H3HCKBAHUA

P’bKOBOACTBOTO CbhIIO TaKa HOCH OTTOBOPHOCT 32 H3rOTBAHETO HAa TOAHIIIEH AOKA2A 32 AEHHOCTTA B
CbOTBETCTBHE C U3UCKBAHHATA HA 32KOHA 32 CYE€TOBOACTBOTO.

3akoHBT 32 CYE€TOBOACTBOTO HM3HCKBa OT HaC Aa H3pa3MM MHEHHE OTHOCHO CDbHOTBETCTBHETO MEXKAY
TOAUIIIHUA AOKA3A 32 ACHHOCTTA Ha Apy)KCCTBOTO U TOAHIIIHHA dt')I/IHaHCOB OTYET 32 CbIINHUA OTYETCH
IIEPHOA.

o Halre MHEHHE, TOAUITHUAT AOKAA 32 ACFIHOCTTA € U3TOTBEH B CbOTBETCTBHE C IPHAOKEHHA TOAMILIEH
¢unancos oryer Ha ApyxectBoro kbM 31 sexemspu 2010 r.

CneunaAnsnpaHo OAHTOPCKO IIPEANIPpHUATHE

»3AXAPMTHOBA U ITAPTHBOPI” OOA

ITpeacTaBaasauy COIT:

r
Amnana Panreaona M %

Perucrpupan oauTop OTrOBOpEH 32 OAUTA:

Amnana Panreaosa ﬂ/(,u
18.07.2011 r. %

Buarapus, Cocoms 1309, 6yn. KoHcTaHTnH Bennykos 157-159, etax 1, odoumc 3
Ten.: 02/ 920 46 70, @akc: 02/ 920 46 70, e-mail: office@zaharinova.com



»BuBuA Ecreiitc”’AA

T'OAUIIIEH ®ITHAHCOB OTUET
xbM 31.12.2010

DuHACOBHUAT OTYET 32 FTOAMHATa 3aBbpuBama Ha 31.12.2010r. e 0A0OpeH M MOANIMCAH OT HMETO
Ha ¥Busua Ecreiitc”’AA or:

PuxoBoamTea: o CrucraBuTeA:
/AroGomup\Mylues/ Ly /Tlersp Momues/

AOKAAA HA PBKOBOACTBOTO 3A AEMMTHOCTTA 3A TOAMTHATA
3ABBPIIIBAIIIA HA 31.12.2010

AOKAAABT Ha PBPKOBOACTBOTO 32 AGHHOCTTA 32 TOAMHATA 3apbpiuBaina Ha 31.12.2010r. e oaooGpen
u noanucaH ot umeto Ha ’Busua Ecreittc”’AA oT:

Pok@BoauTe):

/AroGomup Munhes/




CUETOBOAEH BAAAHC
Ha "Busup Ecreiite" AA

xbM 31.12.2010 r.

AKTHB TEeKyIa IPEAXOAHA
roaumHa roAuHA

PASAEAW,TPYIIN,CTATUU (XHA.AB.) (xuA.AB)

Herexyinn (ABAroTpariHH) aKTHBH

AmnAroTpaiinu MaTepHaAHN aKTHBH

3eMu u crpaan, B T.9. 2432 2432

3emMu 2432 2432

ChopbiKeHHA H AD. 28

IIpeaocraBenu aBaHCH M ABATOTPAHH MATEPHAAHM aKTHBH B IIPOLIEC Ha

HU3rpaxKAaHe 1087 740

0610 3a rpyna 11 : 3519 3:200

O6bwo 3a pazsea b : 3519 3200

Texyiu (kpaTxoTpafiHH) aKTHBH

Bzemanna

Bzemanus oT KAUEHTH ¥ AOCTABYIHUIIHN , B T.4. 6 5

Apyru B3emarus, B T.4. 429 19

Ob1o 3a rpyma 11 ; 435 24

ITapuunn cpeacTsa, B T.4.

- B Gpoii 1 142

- B Gescpounu cmetkn / aemosutu/ 962 1627

06110 3a rpyna IV:: 963 1769

00610 3a passea B: 1398 1793

Pa3sxoan 3a 6bACIIH ITIEPHOAH 71 1

CYMA HA AKTHUBA 4 988 4994




TACUB TeKyIa IPEeAXOAHA
roAuHa TOAMHA
PABAEAN,I'PYITU,CTATUUN (XHA.AB.) (xHA.AB.)
Cob6crBen Kannraa
3anmcan xanuTaA 5000 5 000
Harpynana neuaa6a, 3ary6a oT MHHaAM FOAMHM,B T.9.
- HepasIIpeAeAeHa rmedaaba (80)
- HEITOKpHTa 3aryba 68 (80)
Ob6wo 3a rpyna V: (12) (80)
Texyma neuarba (3ary6a) 68
Q6110 32 pazaea A : 4 988 4 988
3asvpaxenna
Apyru 3aAbANKEHNS, B T. 9. 6
A0 1 roanHa 6
- KbM IIEPCOHAAA , B T.4. 5
A0 1 roanHa 5
- OCHUTYPHTEAHH 3aAbAKEHHA, B T.4. 1
Ao 1 roansa 1
O6biro 3a pasaea B, B r.u.; - 6
- Ao 1 roamnna - 6
CYMA HA TTACHMBA 4988 4994

Aara Ha ChCTaBAHE:
01.3.2011

CxncraBuTea: ——— e T

ITersp Huxosaes Momues

PrxoBoauTEA:
Axo6omMup Muxaiiros Munues

3aBepna:
COII ,,3axapunoBa u naprasopn” OOA




OTUYET 3A ITPUXOAUTE U PAZXOAUTE
Ha "Busna Ecreiitc" AA

xbMm 31.12.2010 r.

TeKyIma IPEAXOAHA

TOAMHA TOAMHA

(xmA.AB.) (xmA.AB.)
PA3XOAU
Pa3xoAu 3a CypOBMHHM MaTEPHAAU M BBHIIHHE YCAYTH, B T.4. 208 21
a/ cypoBHHM M MaTepHuaAu 1 4
6/ BBPHIIHHK ycAYTH 207 17
Pa3xoAu 3a mepcoHaAa, B T.4. 64 33
a/ Pa3XOAHM 32 Bb3HATPAKACHHA 62 29
6/ pasxoAH 32 OCHIYPOBKH B T.4. 2 4
Pa3xoam 3a amopTH3anum 1 oGe3leHKa, B T.4. 7 12
a/ pasxoAuM 32 aMOPTH3aLMy U 0Oe3LEHKa HA ABATOTPAHHN
MaTEPHAAHU U HEMATEPUAAHHU ABATOTPAtHU AKTHBM,B T.Y. 7 12
- Pa3sXOAM 32 aMOPTH3AIIUH 7 12
Apyru pa3xoau, B T.4. 21 1
a/ 6aAaHCOBa CTOMHOCT Ha ITPOAAAEHH akTHBH ( 63 IpOoAyKIws) 21
061110 pa3sxoAH 33 OTEPATHBHATA ACHHOCT 300 67
Pa3sxoau or 06e3neHka Ha (PMHAHCOBH AKTHBH,BKAIOYHTEAHO
MHBECTHLNH, IPU3HATH KAaTO TEKyIlH /KPaTKOCpO4YHM/aKTUBH,B T.4. 3
- OTPHLIATEAHH PAa3AMKHU OT IIPOMAHA HA BAAYTHH KypPCOBE 3
Pa3xoAn 3a AuxBM M ApyTH (PHHAHCOBM Pa3XOAM 1 2
O61110 GpHHAHCOBH PasxoAH 1 5
TTEYAABA OT OBUUAITHA AETHOCT - 69
OBIIO PA3XOAU 301 72
CUETOBOAHA ITEUYAABA - 69
Apyru AaHbIM, AATEPHATHBHH Ha KOPIOPATHBHIA AAHBK 1
ITEYAABA - 68
BCHUYKO 301 141




TeKyma IpPeAXOAHA
TOAMHA TOAMHA
(xuA.AB.) (x1A.AB.)
ITPIXOAU
Pa3xoAu 3a npUAOGHBAHE AKTHBH MO CTONAHCKH HAYHH 201 47
Apyru npuxoan 24
O6140 OPHXOAH OT OIEPATHBHA AEHHOCT 225 47
Apyru AnxBu 1 JMHAHCOBH NPHXOAM B T.U 76 9
06110 hrHHaAHCOBH IIPHXOAH 76 94
OBIIO ITPUXOAHN 301 141
BCHUUKO 301 141

AaTa Ha CBCTaBAHE:
01.3.2011

CBbCTABHTEA! et —T=
IMTersp Huxosaes Momues

PrxoBoanTea:
AroGomup Muxaiisos Munuen

3asepna:

S

—— N”ﬂ#
~. %

Cedzvm




OTYET 3A ITAPUUHHA ITOTOK

Ha "Busua Ecreiitc" AA

322010 r.
(XHA.AB.)
TEKyII IEPUOA IIPEAXOAEH IIEPHOA
HaumeHnoBaHue Ha IAPUYHATE NOTOUM HOCTBIACH HeTen HOCTBHIACH HeTen
mAQINAHMSA nAaIaHuA
MOTOK HOTOK

A. ITapa9an DOTONH OT OCHOBHA ACHHOCT

[TapusHM TOTOLM, CBBP3AHHU C THPrOBCKH KOHTPATe€HTH 28 162 (134) 38 (38
ITapuyHM TOTOLH,CBBP3aHH C TPYAOBH BB3HATPDKACHHSA 77 (77) 48 (48
Apyry mapuvHHM IIOTOLH OT OCHOBHA AEHHOCT 69 5 64 89 1 88
Bcruko napauHA HOTONM OT OCHOBHA AeliHoCT (A) 97 244 (147) 89 87 2
B. ITapn4an n0oTONM OT HHBECTANHMOHHA ACHHOCT

[TapyuHHA [TOTOLM,CBBP3AHH C ABATOTPAMHH aKTHBH 340 (340 370 (370)
TTapuyHM TOTOLH,CEBP3aHHU C KPATKOCPOUHK (PUHAHCOBH
AKTHBHU 400 (400) -
[Tapy<H#M IOTOLM,CBBP3aHH C AMXBH, KOMHCHOHHH,
AMBHAEHTH U ADPYTH IIOAOOHHU 82 82 76 76
Bcruko napEYHE OOTONH OT: HEBECTHOHOHHA AciinocT (B) 82 740 (658) 76 370 (299)
B.Ilapuunn norouu o huaancosa AeiiHoCT

[TapuyHM DOTOIM OT HOAOKHUTEAHH M OTPULIATEAHH BAAYTHH

KYPCOBH Pa3sAHKH - 3 3)
Apyrv mapuyHHU IIOTOLM OT (PUHAHCOBA AGHHOCT 1 (1) 1 1)
Bcuko napuyan noronn ot huHAHCOBaTa AetinocT (B) - 1 (6)) - 4 ©)
I'. M3MeHenue Ha NapUYHATE CPEACTBA IIPE3 NEPHOAA (806) (296)
A. ITapuunu cpeAcTBa B HA4aAOTO Ha IEPHOAA 1769 2065
E. ITapuunu cpeAcTBa B Kpas Ha MEPHOAA 963 1769

Aara Ha cbCTaBsAHE: T
01.3.2011

—d
CBCTaBUTEA: ==z — — T =

ITersp Hukosaes Momuen

PowxoBoauTea:
AsxoGomup MuxaiiroB Munuen

3aBepmna:
COIl ,,3axapunoBa u naprasopn” OOA




OTUYET 3A COBCTBEHUA KATIMITAA
HA "Bnm_aA Ecreiitc" AA

3a 2010 r.

XHA.AB.
¢pHHAHCOB pe3yATar or
MHHAAH TOAHHH
TeKyIma
meqasba O6i
3anmcan Hepasnpe Heroxpur / o
AeACHa 3aryba cobcrBer
KaIHATaA a 3aryba
me7asba KalmHTaA
1. Caaa0 B HA9AAOTO HA OTIETHHSA IHEPHOA 5000 (80) 68 4988
2. PUHAHCOB PE3yATAT 32 TEKyIIUsA HEPHOA -
3. Pasnpeaesenna Ha medaaba 68 (68) -
4. CoGcTBEeH KATATAA KM KpPas HAa OTIETHHSA IEPHOA 5000 68 (80) - 4988

Aara Ha ChCTaBAHE:
01.3.2011

CBCTAaBHTEA: et Z
ITersp HuxosaeB Momues

PoxoBoamTEA:
Axo60oMup MuxaiiroB Muraes

3asepma:
COI1 ,,3axapunosBa m naptasopn” OOA
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,,BUBUA ECTEUTC” AA
T'OAMIIEH OMTHAHCOB OTYET K'bM 31.12.2010

CBbABPXKAHUE HA TOAUIITHVA ®THAHCOB OTUET

1. CYETOBOAEH BAAAHC

2. OTYET 3A ITPUXOAU U PA3XOAU
3. OTYET 3A COBCTBEHUA KAIITUTAA
4. OTUET 3A ITAPUUHUTE ITOTOLIU

5. TIPUAOXKEHUVIE 1: CITPABKA 3A HETEKYIIIUTE /ABATOTPAVIHUTE/
AKTUBU

6. TIPUAOJKEHUE 2: IIOACHUTEAHU CBEAEHHA



,,BUBUA ECTENTC” AA
TOAMIITEH ®MTHAHCOB OTYET KbM 31.12.2010

ITPUAOKEHHME 2 : ITIOACHUTEAHU CBEAEHUA
OBIINA HTH®OPMAIIUA

Hanmenopanue uHa npeanpusaruero : Busnua Ecreritc AA

CrBer Ha AHpEKTOpHTE :
Ilpeacesares : Pobepr basra Xepcos

YiseHoBe :

Aaxnea I'eoprues AseKcagApoB
Arobomup MruxarisaoB Murges
Hopaan Beanxos Beauen
Tosop Anmurpos Koues

H31reAHHTEACH AHPEKTOP :
Arobomup MruxarisoB Muages

CrcraBmrea :
ITersp Huxosaes Momyues

FOpucru
AABOKaTCKO APY>KeCTBO ,, AaHarinoB, MuxaseBa, Heaeaues u Ko”

ABprKaBa Ha perHCTPanHA HA MPEAIIPHATHETO
PbBrarapaa

Cesaanine H aApeC Ha PETHCTPALHA :
1p.Coghrsa , ya.”UepBera creaa” 1, Bx.A, er.9, am.12

O6b6cay>kBamm 6aHKH :
»YauKpeanr Bysbanx” AA

DUHAHCOBUAT OTYET € CAMOCTOATEAEH OTYET HA OpEANPUATHETO.

ITpeameT Ha A€HHHOCT 1 OCHOBHA A€HHOCT HA IPEANIPHATHETO:
IToxynko-nmpoaa»k6a Ha HEABHIKHMH MMOTH , IPOAQK0OA Ha CTOKH , CTPOHTEACTBO ,
ThProBCKO NPEACTABHTEACTBO U MOCPEAHMUYECTBO , ThPTOBCKA AEHHOCT B CTPaHATA

H 4y>KOHHA , KAKTO M BCHYKM APYTH AC€HHOCTH , He3a0paHEeHH OT 3aKOHOAATEACTBOTO
Ha Peny6Anka Bbarapusa
OcHoBeH npeAMeT Ha ACHHOCT : MOKYNIKA H MPOAQXk0a Ha COGCTBEHU HEABUYKIMH MMOTH

Aarta Ha (PMHAHCOBHA OTYET
31.12.2010r.

OTueTeH mepuoA
T'oaunara 3anousama Ha 01.01.2010r. u 3aBbpruBama Ha 31.12.2010r.

CpaBHuTeAHa HH(OPMANUA 32 IPEAXOACH IIEPUOA
T'oannara 3anousama Ha 01.01.2009r. u 3apbprusama Ha 31.12.2009r.



,BUBUA ECTENTC” AA
TOAMIIEH ®MTHAHCOB OTYET K'bM 31.12.2010

Aara Ha oA0GpeHue 3a myGaukyBaHe
18.07.2011 roa.

Opran oA06puA oTueTa 32 myGAHKyBaHE
CoBer Ha AMPEKTOPHTE ,4Pe3 PeIlleH e BIIUCAHO B IIPOTOKOA oT Aata 18.07.2011 roa.

BA3A 3A I3TOTBAHE HA ®VMTHAHCOBUTE OTUETH U ITPAAT'AHU
CBIIECTBEHM CHETOBOAHU ITOAVIKH

@HHAHCOBHAT OTYET € M3TOTBEH CBrAACHO M3HMCKBaHMATa Ha HanmoHaAHHTe cTaHAApPTH 32 (PHMHAHCOBU
OTYeTH Ha MAaAKH M CPeAHH npeAnpusarus, npuet ¢ IlocranoBaenne Ha Munucrepcku cvBer Ne 46 ot
21.03.2005 r., obHapoasaru B AB, 6p. 30 ot 7.04.2005 ., , nam. AB. 6p.86 ot 26 OxromBpu 2007T.B cuaa
ot 01.01.2008 r.

ToanimHuAT PHHAHCOB OTYET € ChbCTaBeH B HALIMOHAAHATA BaAyTa Ha PenybAnka Boarapus —
OBbArapcKy Aes.

CTOMHOCTHTE B OTYeTa Ca IIOCOYEHH B XHAJAH ObATAPCKHU A€Ba.

Or 1 auyapu 1999 roauna 6bArapckuar Aes e ¢ pukcupa Kypc kpm eBpoto: 1.95583 aesa 3a 1 espo.

ITpomeHu B CHETOBOAHATA IIOAUTHKA
Ot 01.01.2008r BAA30Xa B cHAa TpoMeHH B HallmoHaAHHMTe CTaHAAPTH 32 (DHHAHCOBH OTYETH 33 MAAKH H
cpeanu npeanpuaTus. IIpeanpustiero ce e cbo6pasuao ¢ npomeruTe. CTOHHOCTHTE Ce IPEH3YHCACHH
¥ npekAacupUIHPAHH 33 BCHYKH IIPEACTABEHH ITEPHOAN BB (PHHAHCOBHA OTYET.

AeiicTBalio npeAnpusaTie
(DI/IHZ.HCOBI/I}I OTYET € UM3TOTBEH Ha anHana Ha Aef/icmamo HPCAHPI/IHTI/IG %8 P"bKOBOACTBOTO CYHUTa, 4€
HPCAHPI/IKTI/IC’TO II1€ OCTaHe Aef/icmamo.

Texylm 4 HETEKyIIM AKTHBH
AKTHBHTE Ce IPEACTaBAT B CYETOBOAHHA OAaAaHC KATO TEKyIUM (KPATKOTPANHM/KPATKOCPOYHH) HAU
HeTeKyIH (AbATOTPAaHHH/ AbATOCPOYHH) B 3aBUCHMOCT OT IIEATA ITPH IPHAOOHBAHETO HM.
AKTHBHTE, KOHTO Ca IPHAODHTH C IIeA A2 OBAAT M3ITOA3BAHH HAHM PEAAM3HPAHH B ONEPATUBHHSA LIHKbA
Ha TIPEAIIPUATHETO, Ce ITPEACTABAT KATO TEKYIIH AKTHBHL.
AKTHBHUTE, KOMTO Ca IIPUAOOUTH C IleA A2 OBAAT M3IIOA3BAHM/ ABPKAHU 32 IIPOABAXKHTEAEH IIEPHOA OT
BpeMe (IIpe3 ITOBede OT EAMH OIEPATHBEH IIHUKbA) B AHHOCTTA HA IIPEAIIPHATHETO, Ce IPEACTaBAT KATO
HETeKyLLH aKTHBH.
OrnepaTUBHUAT LIUKBA € BPEMETO OT IPUAOOHBAHE Ha aKTUBHTE (MaTePHAAH, CYPOBHHH M APYTH), KOUTO
BAM3aT B [IPOLIEC HA [IPepabOTKa, AO PEAAM3AIHA HA Ch3AAACHHSA IIPOAYKT B IIAPUYHM CPEACTBA.
Koraro axktuB ce peaAmsupa KaTO YaCT OT OIEPATHUBHHA LIMKbA Hi IIPEAIIPUATHETO, TOH Ce IIPEACTaBA
KATO TEKyILl AOPH M TOTaBa, KOTaTO He Ce O¥aKBa Aa ObAe peaAnsupan mpes caeapamiuTe 12 mecerra.
AKTHBHTE, KOUTO Ca IPHAOOHTH C IlEA TIOCAEABAIIA IMPOAAKOa (TBHProBCKA I€A), Ce IIPEACTABAT KaTO
TEKYLLH AKTHBH. '
AxTHB ce KAacH(UIIPa KATO HETEKYIIl aKO He OTTOBapsA Ha KPUTEPHHUTE 32 KAACH(PUIIMPAHE KATO TEKYILL.

Hemarepnaanu akTusu
Kato HeMaTepuaAHHTE AKTHBH Ce OTYMUTAT aKTHBH, KOUTO OTTOBapAT HA OIPEACACHHETO 32 HEMATEPHAACH
aKTHB U OTTOBAPAT Ha KPHUTEPHHTE 32 OTYMTAHE HAa HeMaTePHAAHH akTuBH popmyanparu B CC 38.
IIpu mpraoOHBaHETO MM HEMATEPHAAHHUTE AKTHBH CE OLICHSABAT:

- BobHIIHO Cb3A2A€HHTE HEMATEPHAAHU aKTUBM IIPH IPHUAOOHBAHETO MM Ce OLIEHSBAT I10 LI€HA Ha
mpuAOGHBaHe, KOATO BKAIOYBA IIOKYITHAaTA II€HA (BKAIOMHTEAHO MHTA2 M HEBB3CTAHOBHMH
AAHBIH) M BCHUYKM IIPEKM DPa3XOAM 32 ITOATOTOBKA HA aKTHBA 32 M3IIOA3BAHETO My IIO
IIpeAHa3HaYeHHeE.
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- Cs3paaeH B NIPEATIPUATHETO HEMATEPHAA€H 2aKTHB Ce OLIEHABA IO COOPBT OT Pa3sXOAHTE,
H3BBPIUEHHA OT MOMEHTA, B KOWTO HEMATEPHAAHHUSAT AKTUB 331 IIPBB ITHT € IIOCTUTHAA KPHUTEPUUTE
3a npusHaBaHe. [I'bpBOHAYaAHATA OLIEHKA Ce OIIPEAEAS 110 HAYMH, HACHTHYEH Ha BB3IIPHUETHA 32
OIIpeAeAAHE Ha CEeOECTOMHOCTTA Ha IIPOM3BEAECHATA IIPOAYKLMA B IIPEANPHATHETO, T.€. He Ce
BKAIOYBAT: BBTPENTHATA edaAba, HeoOH4IaliHITe KOAHYECTBA OPakyBaHH pecypcH (MaTepHaAw,
TPYA U APYTH), AAMHHHCTPATHBHHTE ¥ APYTH OOIIM PasXOAM (HECBBP3aHM IPAKO C IIPOLIECa 11O
HNPUAOCHBAHETO HA HEMATEPUAAHMA AKTUB) M T.H.

- Koraro nemaTepruaAeH aKTHB € ITOAYYEH B PE3YATAT Ha 3aMsAHA MAH YACTHYHA 3aMAHA CPEIIy APYT
HECXOAEH HEMATEPHAAEH AKTHB HMAM ADYTH aKTHBH, LIEHATA Ha IIPHAODMBAHE Ce OIpPEeAeAs IO
CITPAaBEAAHMBATA CTOMHOCT HA IIOAYYEHHA aKTHB, KOATO € EKBHBAACHTHA Ha CIIPABEAAHBATA
CTOMHOCT Ha OTAAAGHHA 4KTHMB, KOPHIWpPAaHA C BCHYKM IIPEXBBPACHH IAPHYHH CPEACTBA.
Bobanukmasata pasamka MexAy LieHaTa Ha NPHAOOMBaHe HA IOAyYeHHA aKTHB M CyMaTa OT
6aAaHCOBATA CTOMHOCT HA OTAGACHHSA aKTHB M BCHYKM IPEXBBPACHH IIAPHYHH CPEACTBA Ce
OTYHTA KaTO Ie4arba nau saryGa.

- IIbpBOHAYAAHATA OLIEHKA HA HEMATEPHAACH AKTHB, IOAYYIEH B PE3YATAT Ha Oe3BB3ME3AHA CACAKA,
Ce OIIPEAEAA TI0 CIIPABEAAHBATA My CTOHHOCT.

- IIppBoHaYaAHATa OLlEHKA Ha HEMATEPHAA€H AKTHB, [IOAYYEH B PE3YATAT Ha aITOPTHA BHOCKA IIO
peaa Ha T'HPTOBCKHUA 3aKOH, CE OIPEAEAA IIO CTOHHOCTTA MY, IIPHETA OT ChAA.

HemaTepuaAHUTe aKTHBM Ce OTYMTAT CACA IPHUAOOHBAHETO IO CeGeCTOMHOCT HAMAAEHA C HATPYIIAHATA
aMOPTH3ALIMA X HATPYIIAHH 3aryOH OT 0besLieHKa.

BbTpemHo Cb3AaA€H HEMAaTEepHAaAeH aKTHB Ce IPU3HABA M OTYMTA KATO HEMATEPUAAEH aKTHB B
3aBHCHMOCT OT (pa3aTa Ha Ch3AaBaHe, B KOATO Ce HAMMPA, 2 UMEHHO:

- DBeTpemHo Ccb3AaA€H HeMaTepHaA€H aKTHB, BB3HHKHAA OT H3CAGAOBATEACKA AEHHOCT
(u3caepoBaTeAacka pasa Ha BBTPEIIEH IIPOEKT), He Ce IPH3HABA KATO HEMATEPHAAEH aKTUB; IO
BpeMe Ha H3CAEAOBATEACKaTa (pa3a Ha €AHMH BBTPEINeH NPOEKT IIPEANPHATHETO He MOKe Ad
AOK@Ke 110 0e3CITOpeH HAYMH, Ye MMa HAAHYHe Ha HeMATePUaAeH aKTHB, KOHTO BEPOSTHO Ad

_ AOBEAE AO OBAEIIY HKOHOMHUYECKH HU3TOAM;

- BorpemnHo cb3paseH HeMaTepHaAeH aKTHB, KOHTO Bb3HHMKBA B PE3YATAT HA ACHHOCT 1O PasBHTHE
(basa Ha pasBuTHE OT BBTpEIIEH IIPOEKT), Ce IPHU3HABA 32 HEMaTePUaAeH aKTHB, KOIATO
IIPEATIPHATHETO MOMKE A2 AOKaKe:

TexHrvecka CIIOCOGHOCT 3a 3aBBPIUBAHE HA HEMATEPUAAHNA aKTHB, TaKa Ye Aa ObAe TOTOB 32 yroTpeba
HAHU TIPOARKOa;

HamepeHnne 3a 3apbppIiBaHe Ha HEMaTePUAACH aKTHB U 33 HETOBOTO H3IIOA3BAHE HAHM IIPOARKGa;
CriocobHocT 32 M3n0A3BaHE HAHM IPOALKDA HA HEMATEPHAAHUSA AKTHB;

HauuHnTe, 10 KOUTO HEMATEPHAAHMAT aKTHB IIe AOBEAE AO F€HEPHPAHETO Ha GbAEIIM MKOHOMHYECKH
H3TOAH, BKAIOYHTEAHO HAAMYMETO HA I1a3ap HMAM ITOAE3HOCTTA My IIPH BBTPELIHA 32 IIPEAIPUITHETO
yrotpeba;

Haandre Ha aAeKBATHM TeXHHYECKH, (DHHAHCOBU M APYTH PECypCH, HeOOXOAMMH 3a (PUHAAM3HPAHE Ha
PasBUTHETO, H3IIOA3BAHETO HAHM IPOAKOATA HA HEMATEPHAAHMSA aAKTHB, H

CriocoGHOCT 32 OLIEHABAHE HA DPA3XOAHTE, ITPOM3THHAINM OT HEMATEPHAAHHA aKTHB IIO BPeMe Ha
HErOBOTO PA3BUTHE.

INocaeaparu pasxoan
PasxoAu, HapaBeHH 32 ITOAABPXAHE HAa ITbPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA €(PEKTHBHOCT Ha
HeMaTepHaAeH aKTHB, Ce IIPH3HABAT 32 TEKYIIIH PA3XOAH B IIEPHOAA HA BH3HHKBAHETO M.
Pa3sxoAH, KONTO MOTAaT HAAEKAHO Ad ObAAT HM3MEPEHH M CHOTHECEHM KbM HEMATEPHAAEH aKTHB, KOTATO
BOAAT AO yBEAHYaBAHE Ha OYAKBAHHTE HKOHOMHYECKH H3TOAM CIPAMO ITBPBOHAYAAHO OL(EHEHATA
CTAHAAPTHA e(DEKTUBHOCT HA CDIIECTBYBAINUA AKTHB, C€ OTPA3fABAT KATO YBEAHMYEHHE HA OTYETHATA My
CTOMHOCT MAM KATO OTA€ACH HEMATEPHAAEH AKTHUB U CE€ ONPEAEAAT KATO PA3XOAHU 32 YCBBBPIUEHCTBAHE,
KOT4ATO BOASAT AO:

- yBeAMYaBaHe Ha ITOAE3HHSA CPOK Ha TOAHOCT;

- yBEAHMYaBaHE HA IIPOHM3BOAMTEAHOCTTZ;

- moAoOpsBaHe Ha KAYECTBOTO HA ITPOAYKTHTE 1/HAH ycAyTHTE;

- pasiIHpsBaHE Ha Bb3MOKHOCTHTE 32 HOBH IIPOAYKTH H /MAN HOBH ycAyTH;
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- CbKpalllaBaHe Ha IPOU3BOACTBEHUTE Pa3XOAH;

- MKOHOMHYECKH MO-U3TOAHA IIPOMSAHA BbB (DYHKIIHMOHAAHOTO IPEAHA3HAYEHHE HA AKTHBA.
Hematepuasen akTHB ce OTIHCBA ITO 0aAaHCOBaTa My CTOMHOCT IIPH OKOHYATEAHO H3BEXKAAHE OT
ynotpe6a .

HemaTtepraAHu akTHBH Ce OTIIHCBAT OT OaAaHCA Ha IIPEAIPHUATHAETO IIPH
- IpoAak0a - Pa3AMKATA MEXAY HETHHMA IIPHXOA OT IpoAakDaTa M GaraHCOBaTa CTOHHOCT ce
OTYHTA KaTo me4aAba HAK 3aryDa;
- 3aMAHA C APYTH aKTUBH - He Ce OTYUTA ITeuarba MAHM 3ary0a, OCBEH B cAydauTe IO T. 4.8 MAM ako
TOBA € IPEABUAEHO B APYT CHETOBOACH CTAHAAPT;
- TpaHcdOpMHpPaHE B CTOKA C LIEA IIOCAEABAIA IpoAakDa - He ce OT4MTa meuasnba HAM 3aryda;
LeHATa HAa IPHAOOMBaHEe Ha CTOKaTa € OaAaHCOBATA CTOHHOCT HA OTIMCAHHUA HEMaTepPHAaA€H
AKTUB;
- TpaHcdoOpMHpaHe BbB (DHHAHCOBH 4KTHBH - B CbHOTBETCTBHE CbC CYETOBOAEH CTAHAAPT,
PEerAaAMEHTHPAIII TAKBB BHA TPaHCHOpMALiHs;
-  OpakyBaHe - Da3AMKATa MEXAY 5AAaHCOBATA CTOMHOCT M CTOMHOCTTA HA ITOAYYEHHUTE B PE3YATAT
Ha OPAaKyBaHETO aKTHBH C€ OTYMTA KATO IIedaAba uAm 3aryba.
AMopTH3aIuA Ha ABATOTPANHN HeMaTepHaAHU akTuBH cbraacHo CC 4:
ABATOTpaliHHTE HEMATEPHAAHH AKTHBH CE€ aMOPTH3HPAT II0 AMHEHHMA METOA 32 CPOKA HA OIPEACAEHHSA
ITOAE3€H JKHBOT.
KoM 31.12.2010 roa. ApPyXeCcTBOTO He IPHTEXaBa HEMATEPHAAHH aKTHBH.

AbAroTpaiiHn MaTepHaAHM AKTUBH:

KaTo ApATOTpPaHN MaTepHAAHH AKTHBU C€ OTYMTAT aKTHBH KOHTO OITOBapAT Ha kpurepuute Ha CC 16 1
MMAT CTOMHOCT IIpPM IIPHAOOHMBaHeTO paBHA HAM I0-Bucoka OT 500.00 AB.. AKTHBHTE KOHTO HMAaT
CTOMHOCT ITO HHCKa OT IIOCOYEHATA C€ OTYMTAT KATO TEKYIIM Pa3sXOAHM 3a IIEPHOAZ Ha IpHAOOHBaHe B
CBOTBETCTBHE C OAODPEHATA CIETOBOAHA ITOANTHEKA.
Bcexu ApATOTpacH MaTepHaAeH aKTHB Ce OLICHABA IIPU IIPHAOOHUBAHETO My:

- IO IeHa Ha IPHAOOHBaHE OIpeAeAeHA B CbOTBeTCTBHE C mancksanuaTa Ha CC 16,

- II0 ceGEeCTOHHOCT - KOTaTO Ca Chb3AAAEHH B IIPEATIPHATHETO;

- IO CHPaBEAAMBA CTOMHOCT - KOTATO €A IIOAYYEHH B PE3YATAT Ha Oe3Bb3ME3AHA CACAKA;

- IO OLEHKa, IPHETa OT CbAAd, ¥ BCHYKH IIPEKH Pa3XOAM - KOTATO CA ITOAYYEHH B PE3YATAT Ha

aITOpTHA BHOCKA IT0 PeAd Ha T'bproBCKusA 3aKOH.

ITocAeABaIIOTO OLIeHsBaHE Ce OTYMTA 110 LIeHa Ha IPHAOOHBaHE, HAMAAEHA C HAYHUCACHUTE aMOPTHU3ALIAN
¥ HaTpynaHata 3aryba oT obesmerka. HanpaBeHuTe 00e31IeHKI Ce OTIHTAT KaTO Pa3XOA M Ce IIPHU3HABAT B
OT4eTa 32 IPUXOAH U Pa3XOAH 32 CbOTBETHHSA ITEPHOA .

PasMaHa Ha aKTUBH

Korato AbAroTpaeH MaTepHAAEH AKTHB € IIOAYYEH B PE3YATAT Ha 3aMAHA MAM YaCTHYHA 3aMfAHA CpeLly
ADPYI HECXOAEH ADBATOTPaeH MAaTepHAAEH aKTHB HAM APYTM aKTHBH, LieHaTa Ha IpHAODHBaHe ce
OIIPEAEAS TIO CIIPABEAAMBATA CTOHHOCT HA ITOAYYEHMsA aKTHB, KOATO € €KBUBAACHTHA Ha CIIPABEAAHBATA
CTOMHOCT Ha OTA2ACHHS 4KTHUB, KOPHUIHPAHA C BCHYKH MPEXBbPAEHH IIAPHYHU CPEACTBA. Bb3HUKHAAATA
PAa3AMKa MEXKAY LleHaTa Ha IPHAOOMBAHE HA IIOAYYEHHA aKTHB M CyMaTa OT GaAaHCOBaTa CTOHHOCT Ha
OTAZA€HHS 4KTMB K BCHYKH IIPEXBBPACHH IIAPHYHH CPEACTBA C€ OTYMTA KaTO ITedaAba HAM
3ary6a. Korato mMaTepraseH ABATOTPaeH aKTHB Ce MPHUAOOHBA B 3aMiHA Ha IIOAOGEH aKTHB, KOMTO MMa
CXOAHa yroTpeba B CbhllaTa cpepa Ha CTOITAHCKATA ACHHOCT M CXOAHA CITPABEAAHBA CTOMHOCT, He ce
NpH3HaBa HUKakBa Ie4arba MAM 3ary0a 3a CbOTBETHATa CAeAka. llemara Ha mpHaoOHBaHe Ha HOBHA
aKTHB € 62AAHCOBATA CTOHHOCT Ha OTAaAeHMA akTB. Korato cripaBeAAMBaTa CTOMHOCT Ha IIOAYYEHHA
aKTHB IIPEACTABAABA AOKA3ATEACTBO 32 HAMAAEHATA CTOMHOCT HA OTA2A€HHA aKTHB, ITbPBO Ce HAMAAABA
CTOHHOCTT2 Ha OTAAAEHHS aKTMB M TasH HaMaAeHa CTOMHOCT ce IIPUIINCBA Ha HOBHA
aktuB.ITocaeABaIIM pPasXOAM CBBP3aHH C OTAEGAEH ABATOTPACH MATepHAAEH aKTHB C€ OTYHTaT B
yBeAndeHHe Ha GaAaHCOBATA CTOMHOCT Ha aKTHBA, KOTATO € BEPOATHO IIPEANPHATHETO Aa HPHAOGHE
MKOHOMHYECKA H3TOAH H2A ITbPBOHAYAAHO OIIEHEHATAa CTAaHAAPTHA e(QeKTHBHOCT. BBB BCHYKH
OCTaHAAH CYy4Yad IIOCAEABAIIIMTE PAa3XOAM Ce TPH3HABAT 32 Pa3XOA A2 IEPHOAZ, B KOHTO ca
HanpaseHU.I IpeATIpHATHETO OTIIHCBA ABATOTP2€H MATEPHAAEH AKTHB MPH MPOA2KDA HAH KOTaTo He ce
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O4YaKBAT HHUKAKBHM HKOHOMHYECKH H3IOAM OT M3IIOA3BAHETO HA aAKTHBA HMAM IIPH OCBO60)KAaBaHCTO oT
HETO.

BpeMeHHO H3BeACHHMTE ABArOTPaHHH aKTHBHM OT ymoTpeba - 3a PeMOHTHpaHe, 3a IIOAOOpeHHs, 32
KOHCEepPBHUPaHe U T.H. HE Ce OTIHCBAT OT DaAaHCa Ha IIPEAIIPHATHETO. Pa3sXOAWTe 32 KOHCEPBHPaHE
(usBexxAaHe OT yroTpeba 3a OIpeAeAEH ITEPHOA H ITOCAEABALIO BbBEKAAHE B YITOTpeDa) ce OTIUTAT KaTo
TEKYILH Pa3XOAH 32 IIEPHOAZ, TIPE3 KOHTO Ca Bb3HHKHAAH.

AMOpPTH3aIIUA Ha ABATOTPaHHN MaTepHaAHH akTuBH cbraacHo CC 4:

A’bAI‘OTpafIHPlTC MaTEpPHAAHN aKTHUBH Ce aMoansnpaT IO AMHEMHHA METOA 324 II€EpHOAa HA OYaKBAHHA
IIOA€3CH XHUBOT.

CPCAHI/IHT ITOAC3€H XHUBOT B I'OAWHH 32 OCHOBHHMTE IDYIIH A’bAI‘O'l‘Paf/‘IHI/I MaTE€pHAAHN AKTHUBH, € KaKTO
CACABa:

Tpyma IToaeseH XHBOT - TOAMHHI
3eMH - 3eMEAEACKH HeaMOPTH3HPYeMH
AsTOMOOHAH 4 roAuHH
Kommrotpu 2 ropuHHN

OGe3ueHka Ha ABATOTPAHY MATEPUAAHH AKTHBY
Coraacuo mauckBanuaTa Ha CC36 kpM AaTaTa Ha MSrOTBAHE Ha (PHHAHCOBHA OTYET Ce ITPABH IIPElIeHKA
AAAH CBIIECTBYBAT HHAMKALIMH, Y€ CTOMHOCTTA Ha AAA€H ABATOTPaeH MAaTEPHAACH ACTHB € Obe3leHeHa.
B cayuail Ha TakMBa MHAMKALIMM Ce HM3YHCAfBA BB3CTAHOBHMMATA CIOMHOCT Ha aKTHBAa H CE€ OIIPEAeAd
sarybaTa oT obe3lieHKa.
KoM 31.12.2010 roa. APy»XeCTBOTO He € U3BBPIUBAAO IIPEOLIEHKA Ha AbATOTPARHUTE MATEPHAAHHU AKTHBH.

PuHAHCOBU AKTHBH
IIpeanpusrnero npuaara CC32 npu oTynTaHe Ha (DHHAHCOBH AKTHBH.
DOUHAHCOB AKTHB € BCEKH aKTUB KOWUTO €:
IMapuana cyma;
AorosopHo mpaso 3a:

- IOAyYaBaHE Ha IAPHYHH CYMH MAU ADYT (PMHAHCOB aKTHB OT ADYTO IIPEAIIPHUATHE;

- pasmfAHa Ha (PHUHAHCOB HMHCTPYMEHT C APYIO IPEATIPHATHE IIPH IOTEHIMAAHO GAATONPHATHH
yCAOBHS,

- HHCTPYMEHT Ha COOCTBEHHMA KallUTaA Ha APYTO ITPEATTPUATHE;

- KOMIIEHCATOPEH MHCTPYMEHT IO CMHCbAZ Ha YA. 2 OT 3aKOHa 32 CACAKHTE C KOMIIEHCATOPHH
HMHCTPYMEHTH.

DHHAHCOBHTE aKTHBU Ce KAACHUIHPAT B 3aBHCHMOCT OT L[eATa Ha TPUAODOHBaHeE, a KOTaTO €4 J4CT OT
mopTdeiia, ce KAACH(HLIUPAT B 3aBUCHMOCT OT L[EATA, KOATO MPEATPHATHETO CH € IIOCTABHAO 32
[TOCTHTaHe C TopTdeiiaa.

DuHAHCOBHTE AKTUBH Ce KAACH(PUIIHPAT B CAEAHHTE KATETOPUH ChIAaCHO usncksauusTa Ha CC 32:

- DHHAHCOBH aKTHBH, ABPXAHH 32 THPIYBaHe - Te3H, KOUTO C4 IIPHUAOOHUTH OT IIPEAIPHATHETO C
IleA IOAy9ABAHE Ha Ie4aAba, MPOU3THYAIIA OT KPATKOCPOUHM KOAeOAHNA B LIEHHTE HAH B
AHABPCKHA MAPK.

- DuUHAHCOBM AKTUBU, ABPXKAaHH AO HaCTBIIBAHE HA ITAAEK - (PMHAHCOBH aKTHUBH C (PUKCHPAHO HAU
OIIPeAEAAEMO ITAALIAHE H (PUKCHPAH MAAEK, KOUTO MPEATTPUATHETO UMa IIOAOKHUTEAHOTO
HaMepeHHe M Bb3MOMKHOCT Aa 3aITa3H AO HACTBITBAHE Ha ITAACKA HM.

- Kpeaurtn u B3eMaHus, Bb3HUKHAAH ITbPBOHAYAAHO B MIPEATIPHATHETO - (PUHAHCOBY AKTHBH,
CbH3AAEHH OT IIPEAIPHATHETO TIOCPEACTBOM AMPEKTHO ITPEAOCTABAHE HA ITAPH, CTOKH HAH
JCAYTH Ha AAEHH AeOHTOPH.

- OGssenn 3a npoAaxba - BCHYKH (PHHAHCOBU AKTHBH, KOUTO HE MOTAT A C€ KAACH(HIIUPAT B
IIPEAXOAHHTE TPYITH.

DUHAHCBY AKTUBM Ce NPHU3HABAT B 0aAaHCa, KOTaTO NPEANPHATHETO CTaHE CTPaHa IO AOTOBOPHHTE
YCAOBHSA Ha HHCTPYMEHTA.
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@uHAHCOBUTE AKTUBU Ce OLIEHABAT IIPH IIBPBOHAYAAHOTO IIPHAOOHBAHE ITO I[eHa Ha IIPHAOOHBAHE,
KOATO BKAIOYBA:
CripaBeAAMBATa CTOMHOCT Ha A2A€HOTO ;
PasxoawuTe 110 u3BBpIIBaHE Ha CA€AKA C (PHHAHCOBU MHCTPYMEHTH, KATO:
- XOHOPaPH, KOMHCHOHHM U APYTH Bb3HATPAXKAEHMUA, U3IIAATEHH Ha ar€HTH, OPOKepH, KOHCYATAHTH,
AUABPH U ADPYTH, IIPAKO aHTDKUPAHU CbC CAEAKATA AHLIA;
- AaHDIIM, TAKCH, Pa3PEIIeHUs U APYTH, U3[IAATEHH Ha OOPCH H Ha PEryAallMOHHY OpPIaHU;
- TpaHCEepHH AAHBIIM U MHTA M APYTH.

CAeA IIbPBOHAYAAHOTO ITPH3HABAHE IIPEAIIPHUATHETO OLieHABa (PUHAHCOBHUTE aKTHBH KAKTO CACABA:
- IIO CIIPaBeAAMBA CTOMHOCT, KOATO He Ce KOPUTHPA C OYaKBAHHUTE Pa3XOAH ITO IPOA@KOaTa HAM
APYT BHA OCBOOOXAaBaHHA Ha (DMHAHCOBHUTE aKTHBH, KAACH(UIIMPAHU KATO:
®HAaHCOBM aKTHBM, ABPMKAHH 32 ThPIYBaHE;
®unascoBU aKTHBH, OOABEHM 32 IPOAKDa.
- I10 aMOPTH3HpPyeMa CTOMHOCT C IIOMOIIITA Ha METOAA Ha e(DeKTHBHATA AMXBA (PHHAHCOBUTE
aKTHBH, KAACU(DHUIIUPAHH KaTO:
VuBecTHIINH, ABPKAHH AO HACTBIIBAHE HA ITAAEXK, U
3aeMu U B3eMaHHSA, IIPEAOCTABEHH OT IIPEAIIPHATHETO U HEABPIKAHH 33 THPIyBaHe, KOUTO HMAT
HKCHpaH ITaAEK.
- TIlo cebecToiHOCT - 3aeMM U B3eMaHHS, IIPEAOCTABEHH OT IPEAIIPUATHETO, KOUTO HAMAT
duKcHpaH maAeK,

PasaukuTe OT MpOMeHHTe B OLIEHKATa Ha PUHAHCOBUTE aKTUBH CE OTYMTA KAKTO CACABA :
PasaukuTe OT IpOMEHHTE B OLIEHKHTe Ha (DHHAHCOBHUTE aKTHBH , OTYHTAHU I1O CIIPABEAAHBA CTOMHOCT M
KA2CH(PHIIMPAHH KaTO:

- ABPKAHH 32 ThPIyBaHe (BKAIOYHUTEAHO ITPOM3BOAHHTE (DHMHAHCOBY MHCTPYMEHTH) CE OTYHTAT
KATO TEKyIIH (PMHAHCOBU IIPUXOAM MAH TEKYIIM (DHHAHCOBH Pa3XOAH;

- 0obsBeHH 3a MpoAakDa ce OTYUTAT KATOTEKYIIH (PUHAHCOBH IPUXOAN HAM TEKYIUN (PHHAHCOBH
Pa3XOAH, MAH yBeAUYeHHe HAH HaMaA€HHe Ha Pe3epB OT IIPeOLIeHKa 32 (DHMHAHCOBH
HMHCTPYMEHTH, KOHTO MOXe Aa ObA€ IIOAOKHTEAHA HAH OTPHLIATEAHA BEAUYNHA;

- 32eMH U B3eMAaHHSA, IIPEAOCTABEHH OT IIPEAIIPHATHETO U ABPHKAHU 32 ThPIyBaHe (BKAIOUHTEAHO
[IPOM3BOAHHTE (PHHAHCOBY HHCTPYMEHTH), C€ OTYHTAT KATO TEKYIIH (PUHAHCOBH IIPHXOAU UAK
TEeKyLH (PMHAHCOBH Pa3XOAM.

- obesweHkaTa Ha (DHHAHCOBUTE aKTHBH, OTYETEHH 10 aMOPTH3HUPyeMa CTOHHOCT, Ce OTYHTA KaTo
¢HHAHCOB Pa3XOA.

DuHAHCOBU aKTHBU Ce OTIIMCBAT H3LAAO HMAHM YACTHYHO EAHHCTBEHO KOIaTO AOTOBOPEHHTE IIPaBa 110
TiX ObAQT roracenu. [ToracsBane (M3LAAO MAM YaCTHYIHO) Ha AOTOBOPEHH IIPaBa , IPOM3THUYAIIH OT
(pUHAHCOB MHCTPYMEHT, € HaAHIIe IIPH:

- peaAM3HpaHe Ha IIPaBATa HAH YPEKAAHe HA 3aAbAKEHHATA;

- OTKa3 OT IIPaBaTa AW OTMEHSAHE Ha 3aABAKEHHATA;

- WU3THYaHe Ha CPOKa 32 PeaAMsHpaHe Ha IIPaBaTa HAH 32 JPEXKAaHe Ha 3aAbAKEHUATA.

KoraTro ¢pMHAHCOBHAT aKTHB OTIIMCAH, Cb3A2ACHHUAT 32 HETO PE3EPB OT IIPEOLIEHKA Ce OTYMTA KATO TEKYLIl
(pHHAHCOB PA3XOA MAHM TeKyII (PUHAHCOB ITPHUXOA.

M HBeCTHIIMOHHM HMOTH
Karo unsectuimonnn umotn cbraacHo CC 40 ¢ OT4HTAT 3eMH U /HAM CTPaAH, U/HMAH YaCTH OT CTPaAH,
KOHUTO C€ ABPKAT ITO-CKOPO C LIEA ITOAyYaBaHe Ha IIPUXOAU OT HAEM MAH 32 YBEAHYaBaHe CTOMHOCTTA Ha
KAIIMTaAa MAH 32 ABETE.
VIHBECTHLIMOHHI IMOTH - OTYHUTAT C€ KATO AbATOCPOYHM (DHHAHCOBH aKTHBH, C U3KAIOYEHHE Ha:
- USIPWKAAHHUTE MMOTH, KOUTO Ce€ OTYHTAT IO HAYMH, HACHTHYEH Ha HAYMHA 32 [TOA3BAaHHTE B
AEMHOCTT2 MMOTH, HE3aBHCHMO OT TOBa, Y€ ITPEATIOAATaeMOTO MM IPEAHAa3HAYEHHE MOKE Aa
GbAe KATO HHBECTHIIMOHHH HMOTH;
- paspaborBanuTe uMoTH (Oe3 pa3spaGOTBAHHMTE MHBECTHULIMOHHM HMOTH), KOHTO C€ OTYHTAT II0
HAYUH, MACHTUYEH HA HAYMHA 33 ITOA3BAHHTE B A€HHOCTTa MMOTH, HE3aBHCHMO OT TOBa, Ye
pa3paboTBaHETO MOKE Aa € C LIeA Aa CTAHAT WHBECTHIIHOHHH HMOTH.
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[IbpBOHAY2AHOTO OlleHABaHE Ha HHBECTHIIMOHEH MMOT Ce M3BBPILBA 10 HErOBaTa IIeHa Ha IPHAOOUBaHE
onpeaeaeHa cbraacHo CC40. PazxoauTe 1o cAeAKaTa ce BKAIOYBAT B ITbPBOHAYAAHATA OLIEHKA.
Ilpy mbpBOHaYaAHATA OLIEHKA HA MHBECTHIIMOHHHA HMOT C€ BKAFOYBAT BCHYKH TPAHHO IIPHKPEHeHH
ADBATOTPAHHH MaTEPHAAHH aKTHUBH, 0€3 KOUTO HHBECTUIIMOHHHAT UMOT He OM MOI'bA A2 OCBIIIECTBABA
IIPEAHA3HAYEHHETO CH
INocaeaBary pa3sxOAH, CBBP3aHH C HHBECTHULHOHEH MMOT, KOUTO MOTAT HAAEKAHO Ad ObAAT H3MEPEHH H
CbOTHECEHH KbM HHBECTHUIIMOHHHA HMOT, CE€ OTPa3fBAT KATO yBEAHYEHHE Ha OaAaHCOBATA My CTOMHOCT,
KOTATO BOAAT AO YyBEAHWYaBaHe Ha OYAaKBAHHTE HMKOHOMHYECKH H3TOAHM CIPAMO ITbPBOHAYaAHO
IIPEABHAECHHTE.
TaxuBa ca pa3sXOAHTE, KOUTO BOAAT AO:

-  yBeAHMYaBaHE Ha IIOAE€3HHA CPOK Ha TOAHOCT Ha MHBECTHULIHOHHHSA HMOT;

- yBeAWYaBaHE HM3IIOA3BAE€MOCTTAa HAa MHBECTHLIMOHHHUA HMOT;

- NoAOOpsBaHE KaYeCTBOTO Ha HHBECTULIHOHHHA HMOT;

- pasIIHpsABaHE Ha Bb3MOXHOCTHTE 32 ITOA3BaHe Ha MHBECTULIMOHHHUA HMOT;

- CBbKpalllaBaHe Ha Pa3XOAHTe, CBbP3aHH C HHBECTHIHOHHUSA HMOT.
Beuuxkn Apyru mocaeaBamnm pasxoOAM ce IPH3HABAT KaTO TEKYIH Pa3XOAHM 32 ITEPHOAA, ITpe3 KOHTO ca
TIOHECEHH.
IIpeAnpuATHETO € H30PaAO MOAEAA Ha IIeHAaTa Ha IIPHAOOHMBAHE KATO CBOA CYETOBOAHA ITOAMTHKA, KOATO
ce mpHAara KbM BCEKM OT MHBECTHIIMOHHHTE HMOTH IIPH ITOCAEABAIIIOTO OLIEHABAHE Ha
WHBECTHULIMOHHHUTE UMOTH.
Ilpeanpusaruero e M36paA0 MOAEAA Ha CIIPAaBEAAHBATA CTOMHOCT KAaTO CBOS CYETOBOAHA IIOAMTHKA, KOATO
ce IpHAara KbM BCEKM OT MHBECTHIHOHHHTE HMOTH IIPHM ITOCAEABAIIOTO OLIEHABAHE Ha
MHBECTHLIMOHHUTE UMOTH.
VlHBecTHLIMOHHHTE HMOTH Ce IIPEACTaBAT B OaAaHCa Ha IIPEATIPHATHETO KaTO AbATOCPOYHH MHBECTHIIHY,
cvraacao CC1 IlpeacTaBsane Ha PHUHAHCOBHUTE OTYETH.
KoM 31.12.2010 roa. ApPy»XecTBOTO He IIPHTEXaBa AKTUBH KAACH(HILIMPAHH KaTO HHBECTHITHOHHH HMOTH.

O6e3ueHKka Ha HHBECTHIIHOHHA HMOTH
CoraacHo usuckBauuaTa Ha CC36 kbM AaTaTa Ha H3TOTBAHE Ha (DHHAHCOBUA OTYET Ce IPABH IIPElieHKa
AAAM CBIIECTBYBAT MHAUKALIMH, Y€ CTOMHOCTTa HA HHBECTHIIMOHHHTE UMOTH € obeslieHeHa. B cayuaii Ha
TaKHBA HHAHKALIMK Ce€ H34HCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHHTE HMOTH M C€ OIIPEACAd
3arybaTa OT obe3LieHKa.

AsroBe 1 ydacTua
VuBecTHumMTE B ABILEPHH IIPEAIPHATHA CE€ OTYHTAT M IIPEACTABAT II0 CeOECTOMHOCT B ChOTBETCTBHE C
M30paHaTa c4eTOBOAHA moAnTHKa 1 CC27.
VuBecTHIMUTE B aCOLMHPAHH ITPEATIPHATHA C€ OTYHTAT M IPEACTABAT 110 Ce0ECTOHHOCT B ChOTBETCTBHE
c u3bpanara cyeToBoAHa moauTuka u CC28.
VHBecTHLMNTE KOHTO IPEACTABASBAT MAALIMHCTBEHHM AAAOBE CE€ OTYHTAT IIO CIPABEAAHMBA CTOHHOCT
KAACH(PHLIMPAHH KATO OOABEHHM 32 IIPOAAKOa (PUHAHCOBH aKTHBH, CbrAaCHO M3nckBaHuATa Ha CC32
Ksm 31.12.2010 roA. APy»eCTBOTO HAMA IPHAOOHTH ASAOBE HAM YYaCTHA B APYTH IPEAIPUATHA.

CTOKOBO — MaTepHAAHH 3aNIACH
CTOKOBO-MaTepHaAHM 3aIT1aCH Ca KPATKOTPAHHH MaTEPHAAHH aKTUBH II0A popMaTa Ha:

- MaTepHaAW, NIPHAOOMTH TAaBHO Ype3 ITOKYIIKA M ITPEAHA3HAYEHH OCHOBHO 3a BAaraHe B
IPOM3BOACTBEHHUSA IIPOLIEC C IIeA IPOU3BEKAAHE HA TIPOAYKLHMA MAM yCAyrd. Te morar Aa ca
00eKT 1 Ha IIPEKH IIPOAAKOH, KOTaTO TOBA Ce IIPELEHH OT NP EATIPHATHETO;

- TPOAYKUHMS, CB3AA€HA B PE3yATAT HAa IPOU3BOACTBEH IIPOLIEC B IIPEANIPHATHETO M
IpeAHa3HaYeHa 33 IIPOAAKDa;

- CTOKH, TPHAODHUTH AABHO Upe3 ITOKYITKA U IIPEAHA3HAYEHH 32 IIPOAKOa;

- HEe3aBBbPIUEHO IIPOH3BOACTBO, IIPEACTABASABAIIO CHBKYITHOCT OT Pa3XOAH, OT KOUTO Ce OYaKBa Ad
Ce NPOM3BEAE NPOAYKIIHSA, C M3KAIOYEHHE Ha HE3aBbPIIEHOTO ITPOM3BOACTBO, BB3HHKHAAO II10
AOTOBOPH 32 CTPOHMTEACTBO, BKAIOUHTEAHO IPAKO CBBP3AHHU C TAX AOTOBOPH 32 IIPEAOCTABAHE HA
IIPEKH YCAYTH;

- HHBECTHLHA B MaTEPHAAEH 3aIIaC - MATEPHAAHH aKTUBHU, TPHAOOHTH 32 MHBECTHIIMOHHHM LIEAH, 2
He 32 IIOA3BaHe.
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Herna peaansupyema cTOHHOCT e IpeArToAaraeMaTa IIPOAXKHA II€HA B HOPMAAHHA XOA Ha CTOIIAHCKATA
A€HHOCT, HaMaA€Ha C HEOOXOAMMUTE PAa3XOAHM 33 3aBBPIUBAHE Ha IIPOU3BOACTBEHHSA LKA U PA3XOAHTE,
HEOOXOAMMH 32 OCBLIECTBABAHE HA IIPOARKDATA.
MarepuaAHuTE 3aI1aCH Ce OLIEHABAT OT IPEAIPHATHETO.
To oreHABa CTOKOBO-MATEPHAAHMTE 3aIlaCH IO IIO-HHMCKATA OT AOCTABHATA M HETHATA PEAAM3HpyeMa
CTOMHOCT, KATO PAa3AHKATA CE OTYHTA KAaTO APYTH TEKYyIIM Pa3sXOAH 33 ACHHOCTTa.
AocTaBHaTa CTOMHOCT BKAFOYBA CyMaTa OT BCHYKH Pa3XOAM IO 3aKyIyBaHETO,IIPepabOTKAaTa, KAKTO U
APYTH Pa3XOAH,HAIIPABEHH BBB BPD3Ka C AOCTABAHETO MM AO CETAIIHOTO ChbCTOAHHE U MECTOIIOAOKEHHE.
He ce BkAFOUBAT B pa3XOAHUTE I10 3aKyIIyBaHe:

- CKA2AOBHTE Pa3XOAHM 32 CbXPaHABAHE HA MATEPHAAHMTE 3aIlacH;

- aAMHHHCTPAaTHBHHTE PAa3XOAH;

- ¢uHAHCOBHUTE Pa3XOAH;

- U3BBHPEAHHTE Pa3XOAM.
Tesn pasxOAM Ce OTYHTAT KaTO TEKYIIM Pa3XOAH 32 ITEPHOAA, IIpe3 KOHTO Ca H3BBPIIEHH.
PasxoauTe 32 mpepaboTka BKAIOYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYHCAABAHH IIOCTOAHHH H
[IPOMEHAHBHU OOIIOIPOHN3BOACTBEHH Pa3XOAH.
IpexuTe pa3xOAH Ca: Pa3XOAM 33 MATEPHAAHU ITO TEXHOAOTHYHH HOPMH, Pa3XOAH 32 pabOTHA 3armAaTa Ha
paboOTHMIINTE 32€TH B OCHOBHOTO IIDOM3BOACTBO, IIPEKHM DAa3XOAH 32 BBHIIHHU JCAYTH OT
ITOAU3ITBAHUTEAM.
PasmpeaeAeHreTOo Ha OOIIONPOM3BOACTBEHHMTE  Pa3XOAHM B CEOECTOHMHOCTTa Ha IIPOAYKIHATA Ce
M3BBPINBA Ha 06a3za mporeHTHO cboTHoireHue : 90% 3a ocHoBHa AeftHOCT M 10% 3a opraHusanus U
yIpaBA€HHE.
Pa3xoAM KOHMTO He Ce BKAIOYBAT B CeOECTOMHOCTTA HA ITPOM3BEAEHATA IIPOAYKIMA M Ce OTYHTAT KAaTO
TEKYLIH 32 IIEPHOAA Ca:

- KOAHYeCTBa MaT€PHaAH, TPYA U APYTH IIPOH3BOACTBEHH Pa3XOAH H3BBH HOPMAAHMTE TPAHUIIH.

- Pa3XOAH 33 CbXPaHEHHE B CKAAA.

- AAMUHHCTPATHUBHHU Pa3XOAH.

- Pa3’XOAHM ITO MPOAKOUTE.
[NoTpebAeHneTO HA MATEPHAAHH 3aITACH C€ OLIEHSABA ITO CDEAHO IIPETETA€HA CTOHHOCT.
KoM 31.12.2010 roA. Apy%ecTBOTO HAMA HAAMYHOCTH Ha CTOKOBO-MAaTEPHAAHHM 3aITaCH.

Bsemauna
Karo kpeANTH ¥ B3eMaHHA Bb3HHKHAAM ITbPBOHAYAAHO B ITPEAIPHATHETO Ce€ KAACH(UIIMPAT B3€MAHHA
Bb3HUKHAAM OT AUPEKTHO IIPEAOCTaBAHE Ha CTOKH, YCAYIM, ITADH MAM IIAPUYHM EKBHBAAEHTH Ha
AebuTopy.
ITbpBOHAYAAHO Te3H B3EMaHUA U KPEAHTH Ce OLIEHABAT I10 Ce0eCTOHHOCT.
CAeA ITbPBOHAYAAHOTO IIPU3HABAHE KPEAMTHTE M B3€MAHHATA OT KAMEHTH M AOCTaBYHMIIM KOUTO ca Oe3s
pHKCHpaH [MaAeK Ce OTYMTAT IO CebecTOHHOCT.
KpeantuTe 1 B3eMaHMATA OT KAMEHTH M AOCTABYMIIM KOHTO Ca C (DMKCHPAH IIaA€XK Ce OTYUTAT IIO
aMOPTHU3HMPaHATAa UM CTOMHOCT. EPeKTUBHUAT AMXBEH NMPOLIEHT € OPHTHHAAHHAT IIPOLIEHT OIIPEACAEH C
AOTOBOPA.
KbM AataTa Ha (PHHAHCOBHA OTYET Ce IPABH IIPETACA 32 OIIPEAEASHE Ha 0Oe3IIeHKa OT HeChOHPaeMOCT.
OrnpeaeasiHeTo Ha obe3LieHKAaTa Ce M3BBPINBA Ha 0a3a Ha MHAMBHAYaA€H ITOAXOA 32 BCAKO B3e€MaHe IT0
peleHne Ha PbKOBOACTBOTO.
OGesnenkata Ha B3emaHUAT2 e oTdereHa B ChoTBeTcTBHE C CC 32 QHHAHCOBHM MHCTPyMEHTH KATO
pasAnKa MeKAy 6aAaHCOBATA CTOMHOCT Ha B3EMAHETO OT KAHEHTA M HETOBATa Bb3CTAHOBHUMA CTOHHOCT Ce
OTYHTA KATO TEKYLIM PA3XOAH 32 IIEPHOAA .

AanpuuTe 32 Bb3CTAaHOBABAHE CE IPEACTABAT 10 OPUTHHAAHHUA Pa3MepP Ha CyMaTa Ha B3eMaHETO.
ApyruTte B3eMaHus Ce IPEACTABAT IO CeOECTOMHOCT.

Kato kpaTKOCpOUHH ce KAACH(DUIIMPAT B3EMAHHA KOUTO Ca:
- Ges dukcupaH masex
- cbC PUKCHPAH MTAAEXK M OCTATbYEH CPOK AO ITZA€KA AO €AHA TOAMHA OT AATaTa Ha (DHHAHCOBHA
oT4yer
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Karo apArocpounu ce kaacudunupar B3eMaHHs KOHTO Ca CbC (PUKCHPAH MAAEK U OCTATHYEH CPOK AO
TIaA€Ka HAA €AHA TOAMHA OT A2TaTa Ha ChCTaBAHE HA TOAUIIHHUA (PHHAHCOB OTYET
KoM 31.12.2010 roa. APy»ecTBOTO He € U3BBPILBAAO ODe3leHKA Ha B3EMAHUATA.

Ilapuanu cpeAacTBa
IMapuasuTE CPEACTBA BKAIOYBAT MAPUYHH CPEACTBA B OPOI U B Ge3pOYHHU ACITO3UTH, CbOTBETHO B A€B2 M
BBB BaAYTa.
IMapuyHuTE EKBMBAAEHTH Ca KPATKOCPOYHH, BUCOKOAUKBUAHH HHBECTHIIMU, KOMTO CA AGCHO OOpbINaeMU
B KOHKPETHH IIAPUYHH CYMH M CbABPHKAT HE3HAUUTEACH PUCK OT IIPOMAHA B CTORHOCTTA UM.

Pasxoau 3a 6paenn nepuoan
KaTo pasxoam 3a OBAEIIM IIEPHOAH Ce IIPEACTABAT IIPEAIIAATEHHTE PA3XOAM KOHTO KACAAT CAEABAIIU
OTYETHH MEPHOAU U U3BBPIIEHH PA3XOAHU 32 ITOAYYABAHETO HA IIPUXOAH, 32 KOWTO IIPHXOAUTE HEMOTAT
Aa OBAAT HAAEKAHO OIIPEACACHH KbM AaTaTa Ha PMHAHCOBHSA OTHET.

CoGcTBeH KanuTaA
[IpeAnpuATHeTO IpHAara KOHIIEMIUATA 32 IOAABPIKAHE Ha (DHHAHCOBHUA KaITHTAA.
Cunra ce, Ue IPEAIIPUATHETO IIOAABPXKA COOCTBEHUA CH KallUTAA, KOTATO HETOBMAT CTOHHOCTEH pasMep B
Kpafd Ha OTYETHHA ITEPHOA € Hal-MAaAKO paBeH Ha pasMepa My B HAYaAOTO Ha OTYETHHA IIEPHOA, CAEA
NIPHCIIaAaHe Ha: BAOMKEHHA KAIIHTAA OT COOCTBEHHIIMTE IIpe3 IIEPHOAA; CYMHTE, PasIIPEACACHH MEKAY
COBCTBEHHUIINTE; PEOIIEHKATA, OTPa3eHa B COOCTBEHUA KaltuTaA. [IoABpKaHeTO ce H3MepBa B HOMHHAAHH
MapHIHA CAHHHIIHL
CobCTBeHHAT KAIIMTAA Ha IIPEAIIPHATHETO CE€ CCTOU OT:
OCHOBEH KAITUTAA BKAFOYBAILL :
3anucaH KaIHTaA —TIPEACTABEH [TO HOMHHAAHA CTOHHOCT ChrAdCHO CbAOHO PEllIeHNe 32 PerHCTpaLys
IIpemin ot emucun
Peseps oT mocaeaBamu meHkm — (DOPMHDAH ITO H3UCKBAHHATA 32 OT4HMTaHe ycraHoeHn B CC m
IIPHAATAHATA CIETOBOAHA TTOAUTHKA; '
3aKkOHOBH pesepBH — OOPA3yBaHU OT PAa3lIPEAEACHHE Ha Te4aAba ChbrAACHO M3NCKBAHHUATA Ha Tbprosckus
32KOH.
Peseps cBbp3an ¢ u3KymeHH cOOCTBEHH aKIHH- (DOPMHPAH ChraacHO 4A.1878 aa.4 or T3.
Peseps cbraacHO yupeAnTeACH aKT
Apyru pesepBr — 0OpasyBaHM IO pelIeHHe Ha COOCTBEHHIINTE Ha KATHTAAA
PHHAHCOB PE3YATAT BKAIOUBAILL:
Hepasnpeaeaera kpM AaTaTa Ha (PUHAHCOBHA OTYET HATPYIIAHA I1e9aA02 OT IIPEAXOAHH ITEPHOAH.
Hemnoxprrra kbM AaTaTa Ha (DHHAHCOBHSA OTYET HATPYIAHA 3ary0a OT IIPEAXOAHH IIEPHOAH.
ITeuanba/3ary6a oT mepuoAa.

IIpeanpusTHeTo € NPHEAO CUYETOBOAHA ITOAMTHKA A2 OTPAa3fBa KOPEKLMH OT IIPOMAHA HA CYETOBOAHA
MOAUTHKA 1 (YHAAMEHTAAHM TPEUIKH 4Ype3 KODHTHPaHE Ha CaAAOTO Ha HepaslpeAeAeHaTa
negarba/ 3aryba B Ha9aAOTO Ha oTdeTHHA IepHoA cbraacHo CC8. CpasHuTeaHata HMHOpMAIIHA 33
IIPEAXOAHTE IIEPHOAM C€ IIPEM3YHCASIBA C pa3Mepa Ha Kopekuumrte . Korato HamaseHmero Ha
HepaslpeAeAcHaTa ITe4anba € IIO-TOAAMO OT CaAAOTO Ha HepaslIpeAeAeHaTa Iedanba Ipean
HAMAAEHHETO, PA3AHKATA CE OTYHTA KATO HEIIOKPHTA 3aTy0a OT MHHAAM TOAMHM.

®dunancosu nacusu
DHHAHCOB IACHB € BCEKH ITACHB, KOUTO IIPEACTABASBA AOTOBOPHO 3aAbAXKEHHE 32:
- IPEAOCTaBsHE Ha IIAPUYHH CyMU MAH (PHHAHCOB aKTHUB Ha APYTO IPEATIPHATHE;
- pasmiHa Ha (DHHAHCOBM HHCIPYMEHTH C ADYTO IIPEANPHATHE IIPH  ITOTEHIHAAHO
HeOAATOIPUATHH YCAOBHS,
Kaacuduxarms Ha ¢punascosute macusu criopes CC 32:
- AppxaHu 3a TbpIryBaHe - (PHHAHCOBM ITACHBH, ITOETH OT NPEAITPHATHETO C IIEA IOAyYaBaHe Ha
mme1aA6a, IPOU3THYAILA OT KPATKOCPOYHH KOACOAHHA B LIEHHTE HAM B AHABPCKHATE MAPIKOBE.
- AbpxaHn A0 HaCTBIIBaHE Ha IaAex - (PHHAHCOBH MACHBH C (PHKCHPAHO HAH OIIPEACAAEMO
mAamaHe U (PUKCHPAH IIAACK, KOHTO MPEANPHATHETO HMa IOAOKHTEAHOTO HaMepeHHe H
BB3MOKHOCT A2 3aI1a3H AO HACTBIIBAHE HA ITaA€XKA UM.
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-  DBob3sHukHAAM TBPBOHAYAAHO B IPEANIPHUATHETO (PHHAHCOBH [TACHBHL.
CaeA IbPBOHAYAAHOTO MPU3HABAHE IIPEAIPHUATHETO OLIEHABA I1O:

- Ilo amoprusmpyema CTOHHOCT - (PHHAHCOBHTE MACHBH, KAACH(HLIUPAHM KATO ABPKAHHU AO
HACTBITBAHE Ha ITaA€X M (DHHAHCOBHTE IIACHBH, KAACH(UUHPAHH KATO BBL3HHUKHAAK
ITbPBOHAYAAHO B IIPEANIPHATHETO,

- llo crpaBeaamBa CTOHHOCT - (PHHAHCOBHTE IIACHBH, KAACHM(DHIIMPAHM KATO ABPHKAHH 32

TbpIyBaHE.

3aAbrKxeHuA
KaTto kpaTtkocpoynHH ce KAacHHIHUPAT 3aAbAKEHHA KOUTO Ca:
- 6e3 puxcupaH masex
- CbC (DUKCHPAH ITAAEXK M OCTATBYEH CPOK AO ITAAEKA AO €AHA TOAMHA OT AATaTa Ha PUHAHCOBUSA OTYET
Karo aAbArocpounu ce kKAaCHUIMPAT 32AbAKEHHA KOUTO Ca ChC (PUKCHPAH ITAAEK U OCTATBYEH CPOK AO
IaAexXa HaA €AHA TOAMHA OT AATATA HA CbCTaBAHE Ha (PUHAHCOBHA OTIET
KpeAutn , TBHProBckm M APYTM 3aABAXKEHHA 3aABAKEHHS Ca (DHHAHCOBM IIACHBM BB3HUKHAAM OT
AMPEKTHO IIPEAOCTABAHE HAa CTOKH , YCAYTH ,TIAPH UAYM MAPHYHHU €KBHBAAECHTH OT KDEAHTOPH.
CaeA ITBPBOHAYAAHOTO NPU3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAKEHMATA, KOMTO ca 6e3 bHKCHpaH
MAAEX Ce OTYMTAT IO OIEHEHATA IIPH IIPHAOOHMBAHETO UM CTOHHOCT.
KpeanTrre u 3aAbAXKEHNATA, KOUTO Ca C PUKCUPAH [TAAGK C€ OTYUTAT ITO AMOPTU3HUPAHATA UM CTOHHOCT.
EdexTuBHUAT AMXBEH NPOLIEHT € OPUTHHAAHKAT IIPOLIEHT OIPEAEACH C AOTOBOPA.

AaHBbUYHE 3aABAKEHMA
TexymuTe AaHBYHU 3aABAXKEHUA HAa IPEATIPHUATHETO He [IPOM3THYAT OT AOTOBOPHHU B3aMMOOTHOILICHHA U
He ce KAaCUPHUIMPAT KaTO (PHHAHCOBH [TACHBH.
TekymuaT AAHBK 32 TEKYIIHA U IPEAXOAHH IIEDHOAH Ce IIPHU3HABA KATO ITACHB AO CTEIEeHTa, AO KOATO He
e maateH. TeKyIuTe AAHBYHH ITACHBH 32 TEKYLIUA U IIPEAXOAHH ITEPHOAM Ce OLIEHSABAT 110 CYyMATa, KOATO
ce ouakBa Aa ObAe ITAATEHA HA AAHBYHHUTE OPraHH [PU NPHAAraHe Ha AAHDBYHH CTABKH M AAHBYHH
32KOHMH, AGHCTBAIIl KBbM AaTATa Ha DaAaHca.

AoxoAn Ha mepcoHasa
AOXOAHTE Ha [TEPCOHAAA CA BB3HATPAKAEHHATA [IPEAOCTABEHH OT IIPEAIIPUATHETO Ha ePCOHAAA B
3aMAHA HA TIOAOXEHHA OT HEro TPYA., BKAIOUBAIIIY : KDATKOCPOYHH AOXOAH, AOXOAH CA€A HAITyCKAHE,
APYTH ABATOCPOYHI AOXOAH, AOXOAM IIPH HAITYCKAHE, AOXOAH TIOA (POPMATA HA KOMIIEHCALIMH C AKIIHH
VAH AAOBE OT COOCTBEHUSA KAITMTAA.
B aAoxoanTe Ha IMepCcOHAAAQ Ce BKAFOUBAT M BB3HATPAKAEHHATA ITO AOTOBOPH 3a yIPABACHHE M KOHTPOA,
BB3HATPAKACHUATA IO U3BBHTPYAOBU IPABOOTHOLIEHHUS HA HACTH AHIIA .

KaTo 3aABAKEHHA KbM ITEPCOHAA M OCHIYPHTEAHM OPTAHHM3ALMU Ce KAACHUIMPAT 3aAbAKEHHS Ha
IIPEAIIPHATHETO I10 ITOBOA HA MHUHAA TPYA ITOAOKEH OT HAETHSA ITEPCOHAA M ChOTBETHHUTE OCHIYPHTEAHH
BHOCKH KOHUTO Ce M3HMCKBAT OT 3aKOHOAATeACTBOTO. CbraacHo usncksaHusta Ha CC ce BKAIOUYBAT U
HAYHCAEHHTE KPATKOCPOYHH AOXOAH HA ITEDPCOHAAA C MPOU3XOA HEIOASBAHH OTIYCKHM HA IIEPCOHAAA U
HAYUCAeHHTe Ha 0a3a Ha AeHiCTBAaIllUTe CTaBKM 32 OCHIYPABAaHE, OCUTYPHTEAHH BHOCKH BBPXY Te3M
AOXOAH.

Iloaaramure ce cyMu 32 KOMITEHCHPYEMH OTIYCKHM Ha MEPCOHAAA C€ OTYMTAT KATO 3aABAKEHHE H KATO
Pa3X0A, CBBP3aH C KPATKOCPOUYHUTE AOXOAU HA MEPCOHAAA.

3a HeHATPYIBALINTE C€ KOMIIEHCHPYEMH OTIIyCKH MPEAIIPUATHETO He IIPH3HABA 3aABAKEHHE H PAa3XOA AO
MOMEHTA Ha OTIIyCKa, ThH KATO TPYAOBHAT CTAXK HA IIEPCOHAAL HE YBEANYABa Pa3Mepa Ha ODesLIeTeHHeTo.
Ilpeanpusruero xkbpm 31.12.2010 roA. HAMA MOAHWTHKA 32 HAYHCAABAHE HA ABATOCPOYHH AOXOAM Ha
IIEPCOHAAA.

AOXOAUTE NpH HAIyCKaHe, IIPEAOCTABAHM Ha II€PCOHAAA, BKAIOYBAT TAODAAHZ CyMa, OIIpPeAeA€Ha
3aKOHOAATEAHO HAH YPe3 AOTOBOPHO HAHM APYTO CITOPa3yMEHHE.

AoxoauTe npy HaITyCKaHe HE OCHUTYPABAT HA MPEAIIPUATHETO OBAELIIM MKOHOMHYECKH H3TOAH, [TOPIAT
KOETO Ce [IPU3HABAT 32 Pa3XOA B MOMEHTA Ha Bb3HHKBaHeTO uM. Korato AOXoAMTe nIpH HalyckaHe CTaHaT
M3KCKyeMH 3a IoBede OT 12 Mecerra CAeA AATaTa Ha CIETOBOAHMSA GaraHC, ce OTYUTAT AUCKOHTHPAHH UYpe3
KOe(pHIIHEHT.
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IIpoBu3un,yCAOBHY 3aAbASKEHUA U YCAOBHH ITACHBH

[IpoBusus ce npusHaBa ,KOTATO Ca U3ITbAHEHH CAGAHHTE KPUTEPHUH:

- IPEATIPHUATHETO MMa TEKYIIO IIPABHO HAM KOHCTPYKTHBHO 3aABAMKEHHE KATO PE3YATAT OT MHHAAU

CHOMTHUA KbM AATATA HAa M3TOTBAHETO Ha OaAaHCa;
- HMa BEPOATHOCT 32 IIOracfABaHe Ha 3aABAKEHHETO Aa ObAe HEODXOAMM ITapyUYeH ITOTOK OT
pecypcH, BKAIOYBAIIIM HKOHOMHUYECKH H3TOAH;

- Moxe Aa ObAe HAITPaBeHa HAAGKAHA OLIEHKA Ha PasMepa Ha 3aAbAYKEHHETO.
PasmepbT Ha NpU3HATATA IPOBHU3MA TPAOGBA A2 ObAe Hali-AOOpaTa NpHOAM3HUTEAHA OIIEHKA Ha PAa3XOAHTE,
HeOOXOAMMH 32 IIOKPHBaHe Ha TEKYIIOTO 3aABAKEHHE KbM AATATA Ha GaAaHCa: :
Hait-A0OpaTa oIleHKa Ha Pa3sxOAUTe, HEOOXOAMMU 32 IIOKPHBAHE Ha TEKYIO 3aAbAKEHHE, € CyMaTa, KOATO
IIPEAIIPHATHETO O ITAATHAO IIPOIOPIIMOHAAHO 32 IIOTACABAaHE Ha 32ABAXKEHHETO KbM AaTaTa Ha OaaaHCa
HAH 33 A4 TO INPEXBbPAHM KbM TPETa CTPaHA IIO CBIIOTO BPeMe; YeCTO Obade € HEBb3IMOKHO HAU
HEOIPaBAAHO CKBITO Ad CE ITOTACH HMAM IIPEXBBPAM 3aABAKEHHE KbM AATATa Ha 03aAaHCa; BBIPEKH TOBA
OLICHKATa Ha CyMaTa, KOATO IIPEAIIPHATHETO OM IAATHAO, 32 A4 IIOTACH HAM IIPEXBBPAH 3aABAKEHHETO,
IIPEACTaBASIBA HaM-AOOpaTa OIlEHKA Ha Pa3XOAMTE, KOMTO OHxa OMAM HEOOXOAMMH 3a ITOKPHBaHE Ha
TEKYIIO 3aAbAXKEHHE KbM AaTaTa Ha GaAaHCa;
OrneHknTe Ha pe3yATaTa U (DHHAHCOBHA €(DEKT Ce OIPEAEAAT OT PHKOBOACTBOTO Ha IIPEAITPUATHETO, KATO
ce B3eMe IIPEABHA M MHHAA OIIHT C ITOAOOHM TPAH3AKIIMM K B HAKOM CAYYaH AOKAGAH Ha HE3aBHCHMH
€KCIIEPTH; B3eMAT C€ IIPEABHA M BCHYKH OOCTOATEACTBA, HACTBIIMAH KATO CAEACTBHE OT CBOUTHS CAGA
AaTaTa Ha GaAaHCa;
IlpoBusndATa ce M3MepBa IIPeAN OOAaraHe C AAHDBLHM, KATO ITOCACACTBHATA OT ODAAraHETO C AQHBIIM Ce
otunuTaT B cboTtBeTcTBHE cbC CC 12 - Aagbum oT reqasbara.
KoraTo ce ovaxsa, 4e HAKOM HMAM BCHYKH HEODXOAMMH 32 Cb3A2BaHETO HA IIPOBU3MS Pa3XOAM Iie ObaaT
BBH3CTAHOBEHH (HAIIPABEHH 3aCTPaXOBKH), Bb3CTAHOBABAHETO Ce IIPH3HABA TOTaBa M CAMO TOTaBa, KOTATO €
IIPAKTHYECKH CUTYPHO, Y€ Te3H CPEACTBA IIIe Ce Bb3BBbPHAT, aKO IIPEATIPHUATHETO YPEAH 3aABAKEHHUETO CH.
BobapbpHaTHTe CpeacTBa TpAOBa Aa Ce TPETHPAT KaTO OTAeAeH akTuB. [lpusHatuar pasmep Ha
BB3BBPHATHTE CPEACTBA He OMBa A2 HAABMIIIABA PasMepa Ha ITPOBH3HATA.
[IpoBusuuTe ce IIPEPATAEKAAT KbM AATATa HA BCEKM OAAAHC M Ce IIPEH3YHCAMBAT C IIEA Ad CE OTPasH
TeKyIllaTa Haii-AoOpa oIleHKa. AKO Beue He € BEPOATHO Aa ObAe HEOOXOAMM H3XOAMAIL IIOTOK PECypCH,
BKAFOYBAII MKOHOMHYECKH ITOA3H, 32 ITOTACABAHE Ha 3aABAKEHHETO, TIOAABPIKAHETO Ha IIPOBH3HATA
CAEABA AA CE ITPEKPATH.
[IpoBusunTe 32 3aAbAKEHHMA Ce NMPH3HABAT B PasMep Ha IIPEATIOAATAEMOTO 32ABAYKEHHE M C€ OTYHTAT
KATO TEKYILH APYTH Pa3XOAH, KaTO Ce B3eMaT II0A BHUMaHHe:
) PHCKOBETE, HECUTYPHOCTTA U ITPEAITOAATAEMHTE AATEPHATHBHU PE3YATATH;
0) AeficTBaIUTe [Ta3apHH LIEHH U B3MOXKHUTE IIPOMEHU B TEXHHTE CTOHHOCTH;
B) Bb3MOXHH ObAEIIN 3aKOHOAATEAHH U TEXHOAOTHYHH IIPOMEHH.
DopMupaHHUTe TEKyIUHM 3aAbAKEHHA OT HAYHCASBAHE Ha IIPOBM3MM Ce OTYMTAT Kato [IpoBusum 3a
3aABAXKEHHA ,  OTAGAHO OT CbIIECTBYBAIIMTE 33aABAKEHHA 3a ACHHOCTTA Ha IIPEAIPHATHETO.
IIpeAnpusTHETO € OPraHU3HPAAO AHAAUTHUYHA OTYETHOCT 32 3aABAKEHHATA OT IIPOBH3UH B 3aBUCHMOCT
OT IIOPOAMAMTE I CHOUTHA.
OTnucaHaTa HEU3IIAATEHA YACT OT 3aABAYKEHHETO, (POPMUPAHO OT NPOBU3MH, CE OTYMUTA KaTO (DHHAHCOB
IIPHUXOA.
VcAoBHH 3aAbAKEHUSA
VcAoBHUTE 3aAbAXKEHHS HE Ce IPU3HABAT B OaAaHCa Ha IPEATIPHATHETO .
VCAOBHOTO 3aAbAXKEHHE Ce OITOBECTABA, OCBEH aKO BEPOATHATA HEOOXOAMMOCT OT H3XOAMII IAPHYEH
IIOTOK PECYPCH, BKAIOUBAIIN HKOHOMUYECKH ITOA3HM, 32 IIOTACABAHE HA 32ABAXKEHHETO € OTAAA€YEHA BB
BpeMeTo.
Korato mpeAnpusTHeTo € OTTOBOPHO 3a€AHO M ITOOTAEAHO 31 AAACHO 3aABAXKEHHE, YacTTa OT
33ABAYKEHHETO, KOATO TPAOGBa Aa Ce ITOKPHE OT APYTHTE CTPaHH, Ce TPETHPa KATO YCAOBHO 3aABAKCHHE.
IIpeAnpusTHEeTO NpH3HABA NTPOBU3MA 32 YACTTA OT 3AABAKEHHETO, 32 KOATO CbIIECTBYBA BEPOATHA
HEOOXOAUMOCT OT HM3XOAMIL ITAPHYEH ITOTOK PECYPCH, BKAFOYBAINM MKOHOMHYECKH H3IOAM, OCBEH B
H3KAIOYHTEAHO PEAKHTE CAYYaH, KOTATO He MOXe Aa ObAe HAIIPABEHA HAACKAHA OLICHKA.
VcAOBHM akTHBU
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VcAOBHHTE aKTUBHU HeE Ce IPU3HABAT BbB (DMHAHCOBUTE OTYETH, AO MOMEHTA , KOTATO PEAAM3alMATA Ha
IIPUXOAZ € INPAKTHYIECKH CUTYPHA, TOTaBa CBBP3aHUAT C Hes 4KTHUB HE € YCAOBEH aKTHB M ITPH3HABAHETO
My € HeOOXOAHMO.

[IpeATpHATHETO OMOBECTABA YCAOBEH AKTHB , KOTATO [IOCTBIBAHETO Ha ITOTOK MKOHOMHYECKH ITOA3H €
BEPOATHO.

UysiaecTpaHHa BaAyTa
CAeAKHTE B UyXMAECTPAHHA BAAYTa C€ BIIMCBAT ITbPBOHAY4AHO KATO KBbM CyMaTa HA YYXKAECTPAHHATA
BAaAyTa Ce IIPHAAra NEHTPAAHHUSA Kypc Ha Bbarapcka Hapoana Banka (BHB) xbM AaTata Ha cAeakaTa.
3akyneHaTa BAAyTa Ce OLIEHABA I10 BAAYTHHA KypC Ha MPUAOOHBaHe.
IIpoaasenaTa BaAyTa Ce OLIEHABA IO BAAYTHHSA KYPC Ha IIPOAKOATA.
KypcosuTte pasanku, Bb3HMKBAIIM [IPK YPEKAAHETO HA Te3H MAPHYHH IOSHIIMHN MAH IPU OTIYUTAHETO Ha
Te3sH ITAPHUYHHU ITO3UIIUH IIPH KYPCOBE, PASAUYHHU OT Te3H, II0 KOUTO Ca OMAM 3aBEAEHH, C€ OTYHTAT KaTO
¢uraHCOBM IPHXOAM MAM (DMHAHCOBH PAa3XOAH 32 ITEPHOAA, B KOUTO Bb3HMKBAT. [ lapiyHMTE TO3UIUN B
uyKAECTpaHHa BaayTa KbM 31 aekemBpu 2010 roawHa ca oOLeHeHH B HACTOAIIMA (PHHAHCOB OTYET ITO
sakarounTeAHua kypc Ha BHD. Texymo mpes roAMHaTa CbTAaCHO CYETOBOAHATA IIOAHTHKA C€ IPaBH
IpeOLIeHKa Ha BAAYTHHTE ITO3ULIMK MECEYHO.

Aarbuu or neuwasbara
TexyiinuTe AaHBLM OT ITe4aAbaTa 33 TEKYIIMA M IPEAXOAHH AAHBYHH IIEPHOAY Ce IIPH3HAAT KATO MTACHB
AO pa3Mepa, A0 KOHTO He Ca NAaTeHH. B caywal, Ye Bede IIAATEHHTE AaHBLIM OT Ne9aAbaTa 3a TEKyIIUA U
MIPEAXOAHH TIEPHOAM HAABHINIABAT ABAXKHMATA CyMa 33 TE3H IIEPHOAH, IPEBHIIIEHHETO CAEABA Ad Ce
[IPHU3HAE KATO AKTHB.
TexymuaT AaHDbK OT Ie4aAbaTa ce OMpeAeAs IO AAHBYHHTE CTaBKH, KOHTO Ce IIPHAATAT KbM AATATA Ha
(pHHAHCOBHA OTYET.
Tekymmar AaHBK OT mevanbaTa Ce IIPEACTaBA B OTYETa 32 IIPUXOAMTE M Pa3sXOAUTE KATO Pa3XOA 3a
AJHBIIM OT Ie4aAbaTa 3a IEPHOA3, C KOHTO Ce HaMaAfBa CYETOBOAHATA ITedanba HMAM Ce yBeAMdaBa
CYETOBOAHATAa 3aryba, OCBEH B CAyYaWTe KOIaTO AAHBKBT BB3HHKBA B PE3yATAT Ha OINEPALUd HAM
CbOHTHE, KOETO € IIPH3HATO IIpe3 CBILIUA MAM DasAMYeH OTYETEeH IIEPHOA AHPEKTHO B COGCIBEHMA
KAITHUTAA.
AKTHB ITO OTCPOYEHH AAHDBLHU Ce IPHU3HABA AO CTEIIEHTa, AO KOATO € BEPOATHO Ad MMa GbAELIN AAHbYHH
I1e4aAOH, CPeIly KOMTO MOMKE Aa Ce IPHCIIAAHE HAMAAAEMATa BPEeMeHHA Pa3AMKa, AAHbYHATA 3aryba HAK
AAHDBYIHHA KPeAUT. [IpeATpHATHETO Ipepasraexaa KbM AATaTa HA BCEKH OTYET HENPH3HATHTE AKTHBH IO
OTCPOYEHH AAHBLHM M 5aAaHCOBATA CTOMHOCT HA IPHM3HATHTE AKTHBH II0 OTCPOUEHH AAHBIM , 32 Ad CE
IIPElIeHH OTHOBO CTEIIeHTa HA BEPOATHOCT A HMa AOCTATBYHHU OBAEIIH AAHBYHH [1€9aAOH, CPELIy KOUTO
MOXKe A4 Ce IPHCIIaAHE HaMAAAEMATa BpEMEHHA Pa3ANKa, AAHDBYHATA 3aTy0a MAM AAHBYHHA KPEAUT.
OrmnpeaeaeHHAT BbPXY 0OAaraeMuTe BPEMEHHHN PA3AHKH AAHDBK OT IevaAbarTa ce MPU3HABA KATO ITACHB 110
OTCPOHYEHH AAHDBLI.
ITacuB O OTCPOUEHM AAHBLH Ce IIPU3HABA 3aAbAKHTEAHO 32 BCUYKHM Bb3HUKHAAU 00AaraeMH BpeMeHHH
PasAMKHL
AKTHBHTE U ITACHBHTE II0 OTCPOYEHH AAHBIIM Ce OLIEHABAT [0 AAHbYHHTE CTABKHM ChIAACHO AZHBYHOTO
3aKOHOAATEACTBO, AGHCTBAIIIO 32 IIEPHOAMTE, B KOUTO C€ OYAKBA aKTHBBT A2 C€ PEAAM3HPA UAH ITACHBBT
Aa ce ypean. OLIeHABAHETO CAEABA AA OTPA3fABA AAHBYHHTE €(DEKTH Ha HAYHHA, [10 KOUTO IIPEAIIPHUATHETO
OYaKBa A2 BH3CTAHOBH aKTHBHTE HAM A2 YPEAH ITACHBHTE.
B cay4anTe KOTaTo 32 Pa3AMYHMTE KOMIIOHEHTH HA AAHBYHA I1€9aA0a Ce NPHAATAT PA3AUYHY AAHBYHH
CTaBKHM ,aKTUBHTE U ITACHBHTE IIO OTCPOYEHH AAHBIIM CE OLIEHABAT IO e(peKTHUBHATA (M/HMAM KOHKPETHATA
OYaKBaHA) AAHDBYHA CTABKA CBTAACHO AAQHBYHOTO 33KOHOAATEACTBO Ha 02332 HA OYAKBAHATA AAHDBYHA
rreuaAba 32 MEPHOAUTE, B KOUTO aKTUBBT CE PEAAM3HPA HAH ITACHBBT CE YPEAH.
VIsMeHeHHATa Ha aKTHBHUTE M IMACHBUTE IO OTCPOYEHH AAHBIH, OCBEH TE3H , KOUTO Ca AeOMTHPAHH HAH
KPEAUTHPAHH AUPEKTHO B COOCTBEHHMSA KAITHTaA, Ce IIPEACTABAT BB (DMHAHCOBHA OTYET KATO PasXOA 32
AAH'BLH OT revarbara.
IIpomsiHaTa B CymaTa Ha aKTHBHTE M ITaCHBHTE ITO OTCPOYEHM AAHBIIM, KOMTO Ca AOHTHPAHM HAM
KPEAUTHPAHU AUPEKTHO B COOCTBEHHS KalTUTAA Ce OTYHT2 B ChIIaTa 6aAaHCOBa CTATHAL
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Auzunr
Kaacudukanuara Ha AM3HHIOBHTE AOTOBOPH C€ OCBIIECTBABA B HAYAAOTO HAa AM3MHIA Ha 0asaTa Ha
kpurepun. lIpu mpomAHa Ha yCAOBHATA Ha AH3HHTOBHUSA AOTOBOP, KOHTO BOAAT AO IPOMAHA Ha
KPUTEPHUHTE, Ce U3BBPIIBA HOBA KAACH(PUKALIIA Ha ANSHHTOBHTE AOTOBODPH.
PasrpannyaBaHeTo MeXAy (PHMHAHCOB AM3BHHT K €KCIIACATALIMOHEH AMSHHI IIPH TAXHOTO TEKYIIO
OTpasfiBaHEe M TIEPHOAHYHO IIPEACTaBAHE BBB (PHHAHCOBUTE OTYETH Ce U3BBPIIBA B CHOTBEICTBHE C
MIPHUHLMIA "TIPEAMMCTBO Ha ChbABPMKAHHETO IpeA dopmara
AmnsunroB AoroBOp ce KaacupUIupa KaTO (PHHAHCOB, KOTATO:

- HaemopareadaT mpexBbpAs Ha HaeMaTeAsl BCHYKM PHCKOBE H H3TOAH, CBBP3aHH CbC
COOCTBEHOCTT2 BBPXY AKTHBA;

- HAEMOAATEAAT IMPEXBbPAS Ha HaeMaTeAsl COOCTBEHOCTTAa BbPXy aKTHBAa KbM Kpafd Ha CpOKa Ha
AWM3MHTOBHSA AOTOBOD;

- HaeMAaTeAAT IPUTEKaBa ONLUA 32 3aKyIIyBaHe Ha aKTHBA Ha IIEHa, KOATO Ce OYakBa Aa ObAe
3HAYHTEAHO IIO-HHCKA OT CIIPaBEAAMBATA CTOMHOCT KbM A4TATa, Ha KOATO OIIMATA CIaBa
M3ITbAHHMA, KATO B HAYAAOTO Ha AM3HUHTOBUS AOTOBOP B TOAAMA CTEIIEH € CHUIYPHO, Y€ OIIIHATA
I1e ObA€ JIIPAKHEHA;

- CPOKBT Ha AM3HHIOBHA AOTOBOP IIOKPHB2Z ITO-TOAAMATA 4ACT OT MKOHOMHYECKHMA >KUBOT Ha
aKTHBA, AOPY aKO IIPaBOTO Ha COOCTBEHOCT He € IPEXBbPAEHO;

- B H4YAAOTO Ha AH3HHTOBHA AOTOBOp CETALIHATA CTOMHOCT Ha MUHHMAAHUTE AHM3HMHIOBU
IMAQLIIAHUA Ce PaBHABA Ha CIIPABEAAMBATA CTOMHOCT Ha HAETHSA aKTHB,

- HaeTHTe aKTHBU HMAT CHelU@UIeH XapaKTep, KATO CAMO HAEMATEAAT MOXeE Ad TM eKCIAOATHPA
6e3 M3BBPIIBAHETO HA CHLIECTBEHN MOANQUKALIIH.

BsemaHuATa M 3aABAKEHHATA IIO AOTOBOPU 32 (PHHAHCOBHAT AM3HHT Ce€ IPU3HABAT CHOTBETHO KATO
aKTUB U ITACHB B CYETOBOAHHA 0aAaHC Ha HaeMaTeAs C pasMep, KOHTO B HAYAAOTO Ha AM3HHIOBHA
AOTOBOp € PaBeH Ha CIPABEAAMBATA CTOMHOCT HAa HAECTHA aKTHB HMAHM, 4KO € IIO-HHCBK - ITO CEeralliHATa
CTOMHOCT Ha MUHUMAAHHUTE AU3HHTOBH ITAAIIIAHYA.

ITpu prHAHCOB AM3HHIOB AOTOBOP , KOTATO IIPEATIPUATHETO € HAEMATeA:

- OTYHTA KATO 3aABAKEHHE OIIPEACACHATA B AOTOBOPA OOIIa CyMa Ha HAeMHUTE IIAALIAHYS,

- 3amIMCBa HAeTHA 4KTHB IIO CIPABEAAMBA CTOMHOCT HMAM CbC CTOMHOCTTA Ha MHHHMAAHHTE
AM3UHTOBY IAAIIAHHUA, AKO T€ CA ITO-HUCKH;

- OTYHT2 KaTO (PHHAHCOB Pa3XOA 32 OBACIIU IEPHOAN PA3AMKATA MEKAY CIPABEAANBATA CTOHHOCT
Ha HaeTHUs aKTHB M ODIIaTa CyMa Ha AOTOBOPEHHTE HAEMHH ITAAIIAHUS;

- IPU3HABA KAaTO TeKyll (PMHAHCOB PAa3XOA 32 IIEPHOAA YACT OT (PUHAHCOBMA Pa3xOA 3a Obaemn
[EPHOAM MPOIIOPIIHOHAAHO HAa OTHOCHTEAHMA AAA Ha ABAKMMUTE MHUHHMAAHH AM3HHIOBU
IAAIIAHUSA TTO AOCTOBOPA 32 IIEPHOAA B OBIIIATA CyMa Ha AOTOBOPEHHUTE HAEMHH ITAAIIAHNS;

- HAYHCASBA AMOPTH3ALHUA HA aMOPTH3HMPYEMHTE HAETH AKTHBU - B ChOTBETCTBUE C BB3IPHETATA
4MOPTH3ALINOHHA IIOAUTHKA 32 IOAOOHH aMOPTU3MPYEMH COOCTBEHM AKTHBH;

- HAMaAsB2 32ABAKEHHETO CH C M3IIAATEHHTE IIPE3 CPOKA Ha AOTOBOPA CYMHL.

HpI/I CPI/IHaHCOB AVIBUHIOB AOTOBOP , B CAYIAHUTE KOTaTO HPCAHPI/IHTPICTO € HAaEMOAATEA

- OTYHTA KaTO B3€MAaHE OIIPECACACHUTE B AOTrOBOpa HA€MHH ITAAIIIAHUSA; B CyMaTa MM C€ BKAIOYBAT:
CIIpaBEAAHBATA (l'IpOAﬂ.)KHaTa) IIEHa Ha OTAAACHHA aKTHUB, pasAnxaTa MEXAY O6H_[2.Ta cymMa Ha
AOTOBOPEHHTE HAEMHH ITAAINAHUA H Cl'IpaBeAAI/IB’ATa II€EHA HAa OTAAA€HHA AKTHB, KOATO CE€
OTpasfBa KaTo (bI/IHaHCOBI/I HPHXOAJ/I 3a 6’I>ACH_[I/I IIEPHOAHM,

- OTIIHCBA OTAAACHHA aKTUB I1O HETOBATA 0GaAaHCOBa CTOﬁHocT;

- OTYHTA B TEKYILUHA ITEPHOA QDI/IHaHCOBI/ITC IIPUXOAH 32 6’I>ACLL[I/I HCPI/IOAH IIPOIIOPIHMOHAAHO Ha
OTHOCHTECAHHUA ASIA HA IIOAAEKAIIMHTE HAa ITOAYyYaBaHE CYMH ITO AOI‘OBOpa 3a IIEpHOAA B o6ma'ra
CcyMa Ha AOI‘OBOPCHI/IT € HAEMHH ITAALIAHWA,

- OTYHTA B HaMAaA€HHE Ha B3€EMAaHETO IIO AOroOBOpa ITOAYYEHUTE IIpe3 CpOKa Ha AOroBopa
ITAAIITaHHA.

KoraTo IpeAnpusTHeTo e HaeMOAATEA MO eKCIIAOATALIMOHEH AHZHHIOB AOTOBOD:
- OTYHMTA NIPEAOCTABEHHTE AKTHBM B CBOA CYETOBOACH O2aAIHC M MM HAYKCAABA AMOPTH3ALIMSA
(KOTaTO Te Ca AMOPTHU3HPYEMH);
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- OTpa3fBa HAYMCAEHHTE B HErOBa IIOA32 HAEMHH BHOCKH K4ATO IIOCTBIIAGHHA OT ITPOAKOH B
TEKYIIMA IIEPHOA;
- HAYHUCAEHHTE PA3XOAM 32 aMOPTH3ALMH CE OTPA3ABAT 334 CMETKA Ha TTOCTBITACHHMATA OT HaeMa IO
CbOTBETHHA EKCIAOATAIIMOHEH AM3MHTOB AOTOBOD.
KoraTo mpeAnpHATHETO € HaeMATeA ITO eKCITAOATALIMOHEH AH3HHIOB AOTOBOP OTYHTA!
- KaTO PAa3XOAH 32 BBHIIHHU YCAYTH HAYHCAEHHUTe HA€MHH BHOCKH;
- upes 3aA0aA2HCOBM CMETKM HAETHTE AKTHBH IIO CIIPaBEAAHBATA MM II€HA.
KoM 31.12.2010 roA. APy»XeCTBOTO HAMA CKAIOYEHH U HE € CTPaHa II0 AM3HHTOBH AOTOBODH.

AOroBopH 3a CTPOMTEACTBO
KoM 31.12.2010 roa. Apy»xecTBOTO HAMA CKAFOYEHH AOTOBOPH 34 CTPOUTEACTBO.

O0e31eHKH HA AKTUBH
OOeLieHK Ha aKTHBH Ce H3BBPIUBAT CbraacHO mauckBanmAra Ha CC32 m CC36 peraaMeHTHpantx
OTYHTAHETO Ha ODe3LeHKa Ha PASAHYHUTE BUAOBE AKTHBH.
HspbprrennTe 06e31eHKH IIPe3 TEKYIINA IEPHOA €2 IPEACTABEHH B AOITbAHHUTEAHATa HH(MOPMAIIUA KbM
CTaTuUTe Ha (PHHAHCOBHUA OTHET.
He ca otuyerenn obesnenky kpMm 31.12.2010 roa..

IleuaaGa, 3ary6a 3a oruerHus nepuoA. FIsprHpeAHH craTna

IIpusHaTHTe 33 OTIETHHA IEPHOA IPHUXOAU H PA3XOAH CE BKAFOUBAT B OTYETA 32 IPUXOAMTE U PA3XOAUTE
[P ONpeAeAfHE Ha IedaAbaTa MAM 3arybaTa 3a OTHETHHA IEPHOA, OCBEH aKO CYETOBOAEH CTaHAAPT
H3HCKBA HAY [TO3BOAABA APYTO.
IMeuaabara nAn 3arybaTa 3a OTYETHHA IIEPHOA BKAIOYBA:

- medaabaTa HAM 3arybara oT obHvaiiHaTa AeHHOCT,

- meuaAbaTa MAH 3ary0aTa OT M3BBHPEAHHTE CTATHHL
B orvyera 3a IpHXOAMTE M PasXOAHTE CE€ OTYHTA OOLIATA CyMA Ha BCHYKH M3BBHPEAHH CTATHIL
EcrecTBoTO M pasMepbT Ha BCAKA M3BBHPEAHA CTATUA CE OIIOBECTABA AOITBAHHTEAHO.
VIsBbHpPeAHHTE CTATHH TEKYIUO Ce OTYHTAT KATO H3BBHPEAHH IIPHXOAH U U3BHHPEAHH Pa3XOAH.
Karo H3BBHPEAHH CTATHH Ce IPEACTABAT:

- 6aaaHCOBaTa CTOMHOCT Ha IIPUHYAUTEAHO OTYYXKAEHUTE aKTHBH;

- GaaaHCOBaTa CTOMHOCT Ha OTIIHCAHHMTE AKTHBH M ITACHBH BCACACTBHE Ha IIPHPOAHH U APYIH

bOeacTBUS;

- CyMaTa Ha IIOAyYeHHTE 3aCTPaXOBATeAHH OOe3IIeTeH A
Ileuaaba nan 3aryba oT oOHuaiHATa ASHHOCT:
Korato ecrecTBOTO Ha NIPHXOAHHTE HAM PAa3XOAHHMTE CTATHM IIPH OIIPEAEASHETO Ha IedanbaTta MAM
3arybata oT obH4aiiHATA ACHHOCT € BAXXHO 33 ODACHABaHE HA PE3YATATHTE OT AEHHOCTTA, eCTECTBOTO M
PasMepBT Ha TAKHUBA CTATHH Ce OTPa3fABa OTAEAHO.

ITpuxoan
IlpeATpHATHETO OTYMTA TEKYIIIO MPUXOAUTE OT oburyaiiHaTa AEHHOCT ITO BUAOBE.
ITpuXOABT Ce OIpeAeAs IO CIIPABEAANBATA CTOMHOCT Ha IIOAYYEHOTO HAH ITOAAEXKAIIOTO Ha IIOAYYaBaHE
Bb3HAIPAKAEHHE ITOA POpMaTa Ha TAPHIHH CPEACTBA.
IIpuxoA®T ce IPH3HABA, KOTATO:
- €BepPOATHO MPEAIPUATHETO Ad UMA HKOHOMUYECKA H3TOAZ, CBbP3aHA ChC CAEAKATA,
- CyMaTa Ha IIPHXOAA MOXe A2 ObAE HAAEKAHO H3YHCAEHA;
- HampaBeHHUTe PasXOAH HAHM Te3H, KOHTO e ObAAT HAIIPABEHU BBB BPDB3KA ChC CACAKATA, MOTAT
HaAEKAHO A2 OBAAT H3MEPEHH;
- IPHUXOAUTE 3a BCAKA CAGAKA Ce ITPU3HABAT EAHOBPEMEHHO C HM3BBPIIEHHTE 32 Hed Pa3xOAU
(IPHHLIMI Ha CBIIOCTABHMOCT MEXAY IPUXOAUTE U Pa3XOAUTE).
TIpeApuATHETO He NPHU3HABA IIPUXOAH, KOTATO Pa3XOAHTE HE MOTAT Ad OBAAT HAAGKAHO H3YHCACHH.
Ipu Te3n 0GCTOATEACTBA BCAKO IIOAYYEHO ITAANIIAHE CE IPU3H2BA 32 ITACHB (32ADAKEHHE).
ITpusHaBaHeTO HAa IPHUXOAUTE Ce€ H3BDBPINBA IPH ClIa3BaHe HA IPHETATA CYETOBOAHA ITOAMTHKA 32
CAEAHHTE BUAOBE IIPHXOAH:
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[lpuxoan oT mpoaaxOa Ha CTOKM, IIPOAYKLHA M APYTM aKTHBU - IIPM IIPEAaBaHe , IIPEXBbPAAHE
COOCTBEHOCTT2 M HA 3HAYHTEAHHTE PHCKOBE M M3TOAH, CBBP3aHH CbC COOCTBEHOCTTA Ha MPOAYKIIMATA U
CTOKHTE Ha KyIyBauHTe.

[Ipy nspbprIBaHe Ha KPATKOCPOYHH YCAYTH — IIPH 3aBbpIIBAHE Ha CbOTBETHATA YCAYTA M IIPHEMaHe Ha
paboTaTa OT KAHEHTA.

[Ipu ApATOCpPOYHH ycAyTH Ha 6a3aTa Ha €Tall Ha 3aBBPIIEH AOTOBOD .

[IpuxoAuTe OT HaeMHM Ce IIPU3HABAT Ha BpeMeBa 6a3a 3a CpPOKa Ha AOTOBOPA.

[IpuxoauTe OT AMXBM Ce IPH3HABAT TEKYIIO IIPOITOPLIMOHAAHO Ha BpeMeBaTa 0©a3a, KOATO OTYHMTa
e(eKTHBHHA AOXOA OT aKTHBA;

AWIIeH3NOHHHTE BH3HATPAKACHHSA Ce IIPH3HABAT CIIOPEA Pa3IopeAGHTe Ha CbOTBETHOTO CIIOPa3yMEHUE;
AMBUAEHTHTE Ce IIPU3HABAT, KOTaTO Ce YCTAHOBM IIPABOTO 32 TAXHOTO ITOAYYaBaHe.

V3AMIIIbK Ha aKTHBH -TIPHXOABT Ce IIPU3HABA [IPH YCTAHOBABAHE HA H3AMIIIDKA.

OTmucany 3aAbAXKEHHUSA- TIPUXOADBT Ce TIPU3HABA IIPH M3THYAaHE Ha AABHOCTHHA CPOK MAM IIPU HAAHUYHE
Ha ADPYTM OCHOBAHHSA 32 OTIIMCBaHE Ha 3aAbAMKEHHATA.

I'AoGwu, HeyCTOMKH, AMXBH M ADPYTH-TIDHXOABT Ce IIPHU3HABA CAEA JCTAHOBABAHE HA MPABOTO 32 TAXHOTO
IIOAy4YaBaHe CbTAACHO AOTOBOP MAH Upe3 ChAeOeH HCK.

[leHOBM pasAMKM 1O AMIICH M Ha4YeTH -TIPU3HABAT CE 32 IIPHUXOA IPH IIAAIIAHE HA AHIICHTE HAK
HaYeTHTe.

IIpeAnpuATHETO € MPHEAO CYETOBOAHA ITOAMTHMKA Ad OTYMTA KATO M3BBHPEAHH NMPHUXOAM CaMO TaKHB2A
IIPUXOAM KOHMTO Ca ICHO OTIPAaHHYHMMHU OT OOHYAHATa ACHHOCT U IIOPAAM TaBa He CA€ABA Aa Ce ITOBTAapAT
94ecTo.

Pa3zxoau
IlpeATpHuATHETO OTYMTA TEKYIIO Pa3XOAHTE 32 AEHHOCTTa IO MKOHOMHYECKH €AEMEHTH M CAEA TOBa
CBIIMTE Ce OTHACAT IO (PYHKIHOHAAHO IIPEAHa3HaYeHHe C LieA PopMUpaHe pasMepa Ha Pa3XOAUTE II0
HanpaBAeHHA U AeitHoCTH. [Ipr3HaBaHeTO Ha Pa3XOAMTeE 32 Pa3XOA 32 TEKYILHSA IIEPHOA Ce U3BBPILBA IPH
HAYHCAABAHE HA ChbOTBETCTBALIIUTE UM IIPHXOAH.
K®M pasxoAuTe 3a AGHHOCTTa Ce OTHACAT M (DHHAHCOBM Pa3XOAHM KOHTO IIPEATIPHATHETO OTYHTA H €4
CBBP32HM C OOHUaiiHaTa A€HHOCT.
IlpeAnpuATHETO € IPHEAO CYETOBOAHA IIOAUTHKA A2 OTYHTA KATO M3BBHPEAHHM Pa3XOAM CaMO TAaKHBA
Pa3XOAM KOMTO Ca SICHO OTTPAHHMYEHH OT OOMYAIiHATA AEHHOCT M IIOPaAM KOETO He Ce OYaKBa Ad Ce
ITOBTAPAT YECTO.
PasxoauTe ce OTYMTAT Ha IPHUHLIKIIA Ha TEKYIIO HaYKuCcAsaBaHe. OLIEHABAT Ce [T0 CIIPABEAAMBATA CTOHHOCT
Ha ITAATEHOTO MAM IIPEACTOSIIIO 32 MAAIIaHe.

Cpbp3anu anna
INpeanpusrrero crassa pasmopeabute Ha CC24 mpu orpeAeAsHe U OIOBECTABAHE HA CBBP3aHUTE AHIIA.
CaeAka MeXAy CBBP3aHH AHIA € TPEXBbPAAHE HA PECYyPCH, YCAYTH HAM 32ABAKEHHS MEXAY CBbP3aHH
Anna Ges Te Aa Ce OTAHYABAT OT TE3H MEXAY HECBBP3AHH AMIIA .
IIpeanpusATHETO He € M3BBPIIBAAO CAEAKH CbC CBbp3aHu Auma rpes 2010 roa.

OruuTraHe Ha NIPABHTEACTBEHH AAPEHHA U ONIOBECTABAHE HA IPABHUTEACTBEHA IIOMOLIL
[IpaBuTeACTBEHHTE AAPEHHA Ce OTYHTAT CAMO TOIaraBa, KOTaTO IPEATIPHATHETO € CHIYPHO , Ye CIIa33Ba
CBITHTCTBAILINTE TH YCAOBHSA M AAPEHHATA IIle OBAAT MOAYIEHH.

ITpaBHuTEACTBEHHTE AAPEHHSA Ce OTYHTAT KaTO (PHHAHCHPAHE, OCBEH 4KO B 3aKOH € OIIPEAEAEH APYT PEA Ha
OT4YHTaHE, KOETO (PHHAHCHPAHe Ce IIPHU3HABA KATO IIPHUXOA B TEKYIIHA IIEPHOA, KAKTO CAEABA 3a:

- AAapeHHs, CBbP3aHM C aAMOPTH3HUPYEMU AKTHBH - IPOMOPIIMOHAAHO HA HAYHCAEHHTE 32 CbOTBETHHSA
[EPHOA aMOPTH3ALIMHY Ha aKTUBH, IPUAODHTH B PE3YATAT HA AAPEHHUETO;

- AapeHHsl, CBbP3aHH C HEAMOPTH3HPYEMH AKTUBH - TIPE3 TIEPHOAUTE, IIpe3 KOMTO Ca OTPA3eHH Pa3XOAUTE
32 U3ITbAHEHHE HA YCAOBHATA 110 AAPEHHATA; KOTaTO Ce AAPABAT HEAMOPTH3HPYEMH ABATOTPANHU aKTHBH,
AapeHreTo ((PHHAHCHPAHETO) Ce OTPa3fBAa KATO TPHXOA HAa OIPEAeACHAa OT IIPeAlpHUATHeTO 0a3a,
CBBP3aHa C YCAOBHATA Ha AapeHHeTO. CPOKDT, IIpe3 KOMTO Ce MPU3HaBa IIPHXOABT, He MOXe Aa Obae 11o-
ABABT OT 20 TOANHM;

-AapeHHs, CBbP3aHH C IIPEOTCTHIIEHH AAHBIIU - IIPE3 MEPUOAHTE, MPe3 KOUTO Ca OTPA3EHU Pa3XOAUTE 32
H3ITbAHEHHE Ha JCAOBHATA 110 IIPEOTCTHITBAHETO HA AAHBIIUTE.
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IIpeoTcTbIIeHHAT KOPIIOPATHBEH AAHDBK M HAMAAGHHMETO Ha KOPNOPATHBHHA AAHBK IO CMHCbA2 Ha
3aKoHa 32 KOPITOPATHBHOTO ITOAOXOAHO ODAaraHe Ce OTYHTA KATO Pe3epB.

IIpaBuTEACTBEHHTE AapeHHA, IMOAYYEHHM NOA (POpMaTa Ha IIPEXBbPASHE Ha HEITADUYHH AKTHBH, C€
OLIEHABAT 110 CIIPABEAAMBATA UM CTOMHOCT.

IToAy4yeHuTe OT IPEATIPHUATHETO AAPEHHMSA OT TPETH AHMLa ce oT4mTaT ITo peaa Ha CC 20 .

OrnpocTennTe AaHBIH Ce OTPA3ABAT KATO IPHXOAM 32 ITEPHOAA, B KOMTO € HAIPaBEHO ONPOIIABAHETO,
KOTaTO Te TEKYIIIO Ca OMAM OTPa3eHH KAaTO PA3XOA 32 AEHHOCTTA.

OmpocrennTe 3aeMu 6e3 YCAOBHA C€ OTYHTAT KATO TEKYLLH IIPHXOAH.

OmpocTenuTe 32eMH ITPH ONIPEACAEHH JCAOBHUA CE OTYHTAT KATO (PUHAHCHPAHE.

KoM 31.12.2010 roa. npeAnpHATHETO He OTYHMTA M OIIOBECTABA IIPABUTEACTBEHH AAPEHHA H
IIPAaBUTEACTBEHH ITOMOIIIH.

Cb0uTHA, HACTBIINAU CAEA AQTATA HA TOAUIIHHUA (DMHAHCOB OTYET
Coburns caeA AaTata Ha GasaHCa ca OHe3M CHOMTHA, KAKTO OAAroNPHATHHM, TaKa M HEOAATOIPHATHH,
KOHTO BB3HHUKBAT MEXAY AaTaTa Ha GaAaHCa M AATaTa, HA KOATO TOAMIIHUAT (PHHAHCOB OTYET € OAOOpeH
3a mMyOAUKyBaHe.
Kopurupamu ca Tesn CpOMTHA , KOHTO AOKa3BAaT YCAOBHA, CBIIECTBYBAAM Ha AaTaTa HA TOAMIIHHA
pHHAHCOB OTYeT.
Hexopurupamu cebuTHA — ca CHbOMTHA, KOUTO Ca ITIOKA3aTEAHH 32 YCAOBMSA, HACTBIIMAH CACA AATaTa Ha
TOAHIUHKA (PHHAHCOB OTYET.
IIpeAnpuATHETO KOPHUTHpPa CyMHTe, IPHU3HATH BB (PHHAHCOBHTE OTHYETH, 33 A2 OTPA3U KOPHTHPAIIIHTE
CBOUTHA CAEA AaTaTa Ha GaAaHCa M OCBBPEMEHSABA OITOBECTABAHUATA.
Korato Hekopurmpammre cbOHTHA CAeA AaTaTa Ha 0asaHca Ca TOAKOBA CBIIECTBEHHM, de
HEOIIOBECTABAHETO OM IIOBAMAAO Ha CIIOCOGHOCTTa Ha IOTpeOHTeAnTe Ha (PMHAHCOBUTE OTHETH Ad
B3€MAT CTOIAHCKH PELIEHHUsA, IPEAIIPHATHETO OIIOBECTABA CAGAHATA MH(OPMALHSA 32 BCAKA ChIIECTBEHA
KaTeropus Ha HEKOPHUTHPAILOTO CbOHTHE CAEA AaTaTa Ha OaAaHCa:
-eCTeCTBOTO Ha CbOUTHETO;
-OLIeHKaTa Ha (DHHAHCOBMA My e(DEKT MAM H3ABACHHME, Ye TAKAaBa OLIEHKa He MOXe Aa ObAe HaIlpaBeHa.
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Aombannteana nHgopManua KbM cTaTHUTe Ha (PUHAHCOBHA OTYET
Baaanc
Herekyin ASAroTpaficHy aKTHBH

Hemarepuasnn aktusn
KoM 31.12.2010 roa. ,,Busua Ecte#itc” AA He mpuTexasa HeMaTepPUAAHH aKTHBH.

ABATOTpaliHE MaTepHAAHH AKTHBHU

DarancoBuTe CTOMHOCTH M ABIDKEHHETO Ha ADBATOTPAilHHMTE MATEPHAAHM aKTHBH € ITOCOYEHO B
Ipuaoxenne 1 kpM PHUHAHCOBHSA OTHET.

1. ApyxecTBOTO He IPUTEXABA ABATOTPANHM MATEPHAAHH aKTMBH C OIPAHHYEHHS BHPXY IPaBOTO
Ha COOCTBEHOCT;

2. ApyxecTBOTO He IIPHUTeKaBa BPEMEHHO H3BAACHH OT ymoOTpeba ABATOTPaHHH MaTepPHaAHM
AKTUBH;

3. ApyXecTBOTO € II0OEAO CAGAHHTE AHTAKUMEHTH 32 IPHAOOUBaHE Ha ABATOTPAHHHITE MATEPHAAHU
AKTUBHH , BKAFOUUTEAHO ABAHCOBH ITAAIAHUSA:

IToetn aHTRKMMEHTH 32 HPHAOOHBAHE HA ABATOTPAHH MATEPHAAHH AKTHBH

B uncaoro Ha
AKTHBH 32 KOHTO HMA B uncaoro Ha
. B ToBa uncao aBaHCHUTE OT
IOETH AOTOBOPHH CroiiHocT HA ABAHCHTE OT
Aorosop aBAHC 32 ACOLMHPAHHN U
AHTAKUMEHTH 34 AHTKHUMEHTA NPEANIPUATHA B
npuAoGuBaHe CMECEHH
npuaoGuBane rpyma
TIPEATIPUATHA
IIpeaBapuresen
AOTOBOP 32
MOKYTIKO-
G 137 78
npoaasxGa Ha
npaBo Ha
cobcTBEeHOCT
3emu B/Y HEAB.MMOTH
IIpeapapuresen
AOTOBOD 34
TTOKYIIKO-
6 665 59
npoaaxba Ha
MpaBo Ha
coberBeHOCT By
Crpasn HEAB.HUMOTH
O6mo: 802 137 - -

Apy*ecTBOTO € 3aII0YHAAO H3TPAKAAHETO HA TOASAM WHBECTHIIMOHEH NMPOeKT — I 'oAdceAmniite, HAXOAAIO
ce B obmwuna Ilepuuk, pasmorokeno Ha 1300 axa maom. MsrortBeH e maaH 3a H3rpaxaaHe Ha
Toadceanine, onpeaeadin pasmMepa Ha HEOOXOAMMHTE MHBECTHIIMM Ha cToMHOCT 135 267 xma.aB. 3a
OTYETHHA IIEPUOA APYKECTBOTO € OTIEAO PA3XOAH II0 npuaobuBane, kouto kbM 31.12.2010 roauna ca B
pasmep Ha 950 XHA.AB., IIPEACTABASBAINYM Pa3XOAUM IO OPTaHH3UPAHE IIPOLlECA HA H3KyIIyBaHe Ha
3eMEAEACKH 3€eMH, IIpolieca Ha ODeAMHABaHE Ha CBIIMTE B €AMH OOIN MACHMB M CMfAHA Ha CTAaTyTa Ha
seMuTe. Bcuukm Tesu AefiHOCTH (POPMHPAT CTOHHOCTTa Ha IThPBOHAYAAHHSA €Tall BbB BPB3KA C
H3TpaKAAHE Ha HMHBECTHIIMOHHHA IMPOEKT — BKAIOYBALL CIIOPTEH TepeH HrpHile 32 ToA(d c 18 aymkn,
KAyDXayc, TAPKHUHT, CIPaAN 33 IIOAADBIKKA, CKA2AOBE U HH(DPACTPYKTYPHH OGEKTIL
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4. APY)KCCTBOTO HPI/ITC)KaBa HAITbAHO aMop'msnpaHH A’bAI’OTPaI‘;IHI/I MATEpHAAHH AaKTHBH:

HambAHO aMOPTH3NPaHU ABATOTPAHYA AKTHBH

I'pynn axrusn OrueTHa crofinocT Harpynana
amopmaauml
MaIIBEN B ChOPBKEHAA 1 1
OG0 : 1 1

5. ApyXecTBOTO H3ITOA3Ba B A€HHOCTTA CH ABATOTPaHHH MaTEPHAAHU AKTHBH - 4y2KAA COOCTBEHOCT:

HaeTu ABATOTpaiiHH AKTHBH - APY’KECTBOTO € HA€MATEA

T'pynu akruen

CrnpaseaanBa croiHoCT

Haemun BHOCKH

Crpaan

194

O6mo :

194

6. ApyxecTBOTO He ITPUTEKABa AKTUBH, KOUTO Ca IIPEOLIEHEHN U Ad MIMAT IIPEOLIeHbYEeH pesep;
7. ApyXecTBOoTO He IPUTEXABA AKTUBU, OTAGACHH Ha OITePATHBEH AM3HHT;
8. ApyxecTBOTO He MPHUTEXKABA AKTUBH, IPHAOOHTH 1O (PUHAHCOB AM3HHI:

HPCB TEKyHmIaTa IOAMHA P’bKOBOACTBOTO € H3BBPIINAO aHAAWU3 Ha A”bAl"OTpﬂ.ﬁHHTC CH AKTHH, KaTO
IIpepa3rA€Aa IIOAE€3HHA XHUBOT Ha MAIIWHUTE U O60pyABaHCTO H APYIHTE MATEPHAAHH aKTHBU
HU3IIOA3BAaHH B Aef[HOCTTa Ha APY)KCCTBOTO, C LIEA A2 OIIPEAEAH IIOAE3HHSA CPOK HaA ITIOA3BAHE c1>06pa3Ho
OYaKBAHHNTEC HMKOHOMHYECKHM H3TOAH OT TAX. B Pe3yATaT Ha aHaAM3a HE Ca YCTaHOBEHH OTKAOHEHMS OT

ITIPHUETHUTE ITOAE€3HH XUBOTH HA aKTHBHTE.

Texymu (kpaTkoTpaiiHu ) aKTHBH

Bsemanusa
31.12.2010 r. 31.12.2009 r.
Bua O6m Aol Haa 1 O6m Aol | Haal
pasmep TOAMHA | TOAMHA | pa3Mep | roamHa | roamHa
Biemauua nmo IIPEAOCTABCHH ABAHCH HA AOCTABYHIH
/nero/ 6 6 - 5 5 .
Bsemanns mo mpeAoCTaBeHH aBaHCH 6 6 - 5 5 -
Apyru Bzemanna 414 414 - 18 18 -
Bsemanus mo chae6EM cnopose /Heto/ 2 2 - -
ITpeaocTaBeHn GaHKOBH AEIO3UTH 400 400 - -
Apyru KpaTKOCpOYHH B3€MAaHHUA - AUXBH ITO
AETIO3UTH 12 12 - 18 18 -
AaHblIHu 3a Bb3CTAHOBABAHE 15 15 - 1 1 -
AaupK BppXy A0DaBeHATa CTOHHOCT 15 15 - 1 -
O6wo 435 435 - 24 24 =

B rpynara Ha B3eMaHMATA Ca BKAIOYEHH ITPEAOCTABEHU TAPHYIHHU CPEACTBA B GAHKOBH AEITO3HTH CbC CPOK
Ha AertosuTa 6 Mecena. ChuiuTe ca B IBPBOKAACHH THProBcku OGamku — AAdpa Bank AA. Anxsenmre
IIPOLIEHTH ITO IIPEAOCTaBEHHTE ACITO3UTH Ca B pasmep Ha 5,8%.
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PBKOBOACTBOTO € M3BBPILUHAO IPErA€A Ha B3eMaHHATa CbraacHo usucksaHuATa Ha CC 39 ®umancosu
HHCTPYMEHTH 32 HAAWYHE Ha HMHAMKAIIMM 32 OOesIleHKa, B PEe3yATAT Ha KOHWTO HE€ Ca yCTAHOBEHH
HMHAMKAIIMHY U HE Ca OTYETEHH OOe3IIeHKH Ha B3EMaHHATA Ha APYKeCTBOTO.

ITapnunu cpeacTBa

Bua 31.12.2010 r. 31.12.2009 r.

ITapuunn cpeacTBa B 6poii B T.4. 1 124
B aea 1 7
BB Baayra 117
ITapuunn cpeACTBa B Pa3IAAIIATEAHN CMETKHM B T.4. 44 89
B aepa 42 87
BwB BaayTa 2 2
ITapnunu exBuBaseHTH 18
Kpartkocpounu Aenosutn 918 1538

OG0 963 1769

B rpynaTa Ha mapHYHMTE CPEACTBA Ca BKAIOYEHHM ITPEAOCTABEHH ITAPHYHH CPEACTBA B GAHKOBH AEITO3UTH
CBC CPOK Ha Aero3uTa A0 3 Meceria. ChIuyTe Ca B ITbPBOKAACHH ThPrOBCKM OaHKu — YHHKpeAuT ByAbank
AA u ITppea MuBectnuuonna bamka AA. AuxpeHuTe NPOLEHTH IO IPEAOCTABEHHTE AEMNO3UTH Ca
CHOTBETHO B pasmep Ha 2,5% u 6,7%.

BaAyrHuAT Kypc, H3II0A3BaH 33 IPEH3YHCAABAHE B OTYETHATA BAAYTAd HA IAPHYHUTE ITO3UIIMH B
uyxaectparHa BaayTa - EUR xbM AataTa Ha oTdeTa e 1.95583 cpraacso kypcea ma BHb.

Pasxoan 3a 6bACIIE IEPHOAH

Caano IMpusuarn Caaao
Bua 31.12.2009 | pasxoam |mB3HmKHAAE | 31.12.2010 Aol Haal
r. 2010 r. 2010 r. r. TOAMHA TOAMHA
3acTpaxoBKu 1 3 2 - -
HaeMH# BHOCKY IO OTICPTHBEH AH3HHT 194 265 71 71 -
O0mo 1 197 267 k| 7 -
CobcTBeH KanuTaa
3anucan kanuTaa
31.12.2010 r. 31.12.2009 r.
Bua awcqun | Bpoit Bpoii akuu
AKIMH CroiigocTt Homunaa P K Croitaocr Homunaa
Obuxnoseru
Emutupann 5000000 5 000 000 1 5 000 000 5 000 000 1
O6imo: 5 000000 - 5000 000 -
31.12.2010 r. 31.12.2009 r.
Axumonep Bpoii Bpoii %
AKIHUH Croinocr IMaatenn | % AsAa | axnmnm Crosinoct | Ilaatemm | Asa
B-uBecTMBHT
Xoaausarc B.B. 2500 000 | 2500000 2 500 000 50% | 2500000 | 2500000 |2500000| 50%
Pocann
ITapTerspc
Boarapus AA 2500000 | 2500000 2 500 000 50% | 2500000 | 2500000 |2500000( 50%
(01311 (o H 5000000 | 5000000 5000000 100% | 5000000 | 5000000 [-5000 000 | 100%
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Harpynana neuaa6a, 3ary6a oT MHHAAH rOAMHH, TEKyLIa nevasba (3ary6a)

PunaHCOB pe3yaTaT Croiinoct
Hepasnpeaesena meuas6ba xem 31.12.2009 r. 68
ITpen3zancaena newgaaba xem 31.12.2009 r. 68
Ileuaa6a xum 31.12.2010 1. 68
Henokxpura 3ary6a xem 31.12.2009 r. (80)
TTpensuncaena 3ary6a xum 31.12.2009 r. (80)
3ary6a xem 31.12.2010 . (80)
®uuancos pesyarar xsm 31.12.2009 r. (12)
Punancos pesyarar kbMm 31.12:2010 r. (12)
3aabAKeHHA
Bua 31.12.2010 r. 31.12.2009 r.
O6m Aol Haa 1l O6m Aol Haa 1l
pasmep TOAHHA roAMHa pasmep rOAMHA TOAMHA
Apyru saapakeHnA - - - 6 6 -
3aApAXKEHNA KbM IIEPCOHAARL - - - 5 5 -
OcurypureAHn 3aAbAXKEHHA - - - 1 1 -
O6mo - - - 6 6 ‘ -
3aABAYKEHNA CBBP3aHH ¢ IePCOHAA
31.12.2010 r. 31.12.2009 r.
Bua O6m Aol Haal O6m Ao1 Haal
pasmep TOAHHA TOAWHA pasmep TOAMHA TOAMHA
3aAbAKeHHA KbM IEPCOHAAD - - - 5 5 -
B T.9. 33ABAYKECHHA II0
HEN3IOA3BAHH OTITYCKU - - - 2 2 -
3aABAXKEHHA KBM OCHIYPHTEAHH
NpeAnpHATHSA - - - 1 1 -
B T.9. 33ABAXKEHHA 110
HEU3IIOA3BAHH OTIYCKH - - - 1 1 -
OGmo - - - 6 6 -
OTdeT 32 HPUXOAH B Pa3XOAH
Pasxoan

1. PaSXOAI/I 3a CyPOBI/IHI/I 1 MaTepHaAN U BbHIITHU YCAYTH

’

Pa3xoAu 3a CypoBHHM , MATEPHAAH

Bua paszxoa 31.12.2010 r. 31.12.2009 r.
TopuBHHK B CMa30YHH MaTEPHAAH 1 2
Apyru matepuasn - 2
' O6110; 1 4
rB TOBA YHCAO HEMAATCHM - -
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L, BUBUIA ECTENTC” AA

TOAMIIIEH ®PHTHAHCOB OTYET KbM 31.12.2010

Pa3zxoAu 3a BBHIIIHE YCAYTH

Bna pasxoa

31.12.2010 r. 31.12.2009 r.

CrpobmmreAnn ycayru

2 3

KoHcyATaHCKH M APYTH AOTOBOPH

I'paxAaHCKH AOTOBOPH M XOHOPApH

3acTpaxoBKH

Apyru pasxoau 3a BHIIIHH YCAYTH

W
AN | [

Haemn

O6mo

B TOBA YHCAO HEIIAATEHH :

2. Pasxoau 3a mepcoHaaa

Pasxoau 3a:

31.12.2010 r. 31.12.2009 r.

Pasonn 3a 3aIIAATH HA B T.4.

62 29

IIPOM3BOACTBEH IIEPCOHAA

22 24

AAMMHMCTPATHBEH IIEPCOHAA

40

B T.9. Pa3X0AH I10 HEU3NMO3BAHH OTITYCKH

Pa3xoAm 32 OCUTYPOBKH HA B T.4.

IIPOM3BOACTBEH IIEPCOHAA

B T.4. pa3X0AHM IO HEHM3NMO3BAHN OTIIYCKH

Oﬁmq

64 . 33

B T0Ba unCcAO HeAATEHNU :

Kareropuu nepconaa

Kareropuu nepconaa Cpeano cincpuel cberaB | CpeAHO CICBYEH CHCTAB
31.12.2010 r. 31.12.2009 r.
Cpeano cnucrhueH Opoii 1 2
PrroBoanTesn 1 2

3. Amoprmsanmu 1 obe3lieHKa

Pasonu 3a aMOpPTHU3AINH U 06631(6}{!(3

PasxoAu 3a aMopTH3anun 31.12.2010 r. 31.12.2009 r.
Pasxoau 3a aMOpTH3AMH Ha NPOU3BOACTBEHH 7 12
ADATOTPANHH MATEPHAAHH AKTHBH 7 12
(05711 (o] 7 12
4.  Apyru pazxoan
Bua pasxoa 31.12.2010 r. 31.12.2009 r.
Pasxoan mpeacraBuTeAHn - 1
BaaarcoBa CTOHHOCT Ha IPOAGAECHH ABATOTPAHHN MATEPHAAHH AKTUBU 21 -
O6ur0 21 1
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,,BUBLIA ECTENTC” AA
TOAMIIIEH ®VTHAHCOB OTYET KbM 31.12.2010

5. @uHAHCOBH Pa3XOAH

DuHaHCOBHU Pa3xoAn

Bua pasxoa 31.12.2010 r. 31.12.2009 r.
OTtpunareAnn pa3sAMKM OT NPOMAHA HA BAAYTHHM KyPCOBH Pa3X0OAH - 3
Pa3xoAu 3a AnxBu u Apyru pMHAHCOBH pa3xoAu - 1
APYTH Pa3XOAM 32 AUXBH - 1
Apyru ¢pmHaHCOBM pasxoau 1 1
O6mo 1 5

6. Pasxoanm 3a AaHBIM OT Ie4aAbaTa M APYrH AAHBIH

CbraacHO AECTBAIIIOTO 3aKOHOAATEACTBO Ie4aAbHuTe ce 06AAraT ¢ KOPIOPATHBEH AAHDBK B pasmep 10%.
3a u34mcAsBaHe pa3Mepa Ha OTCPOYEHHTE AAHbLM e IoA3BaHa craBka 10% , kofATO ce ovakBa Aa €

BaAHAHA HPI/I O6PaTHOTO HpaﬂBAeHIer.

PasxoAu 32 AaHbIU

Bua pasxoa 31.12.2010 r. 31.12.2009 r.
Pa3sxoau 3a Aanbim OT megasbara - 1
Pasxoa/IpHX0A OT OTCPOYEHH AAHBLH - 1
O6mo g 1
IIpuxoau
1. HeTHu IPHXOAH OT MPOALKOH U APYTH IIPHXOAU
IIpuxoAm oT NpoAKOH M APYTH IPHXOAH
Bua npuxoa 31.12.2010 r. 31.12.2009 r.
Apyra npuxoAH B T.9. 24 -
TTpoaaxObu Ha AMA 24 -
OG0 24 -
B 1.4. ( HemoAyueHM )HemAaTEHH: - -
2. PasxoAu 32 mpHAOOHBaHE HAa AKTHBH II0 CTOIAHCKH HAYHH
Pa3xoAu 32 npuAOOMBaHE HA AKTHBH 110 CTONAHCKH HAYUH
Bua npuxoa 31.12.2010 r. 31.12.2009 r.
Pasxoan 32 nprnAoOUBaHE Ha APATOTPAHHM aKTHBH ITO CTOITAHCKU HAYHMH 201 47
O6mo 201 47
3. ®uHAHCOBH IIPHUXOAH
DuHAHCOBH IPUXOAH
Bua npuxoa 31.12.2010 r. 31.12.2009 r.
Apym AUXBH U Qm{anconn IIPUXOAU B T.4. 76 94
AuXBY IO AEIO3UTH U CMETKH 76 94
OG0 76 94
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,BUBUA ECTENTC” AA
TOAUIIEH ®THAHCOB OTYET KBbM 31.12.2010

Apyru onosecraBanua

1. CpBp3aHM AHHA U CACAKH CBC CBLP3aHH AHIIA
[Tpes 2010 roa. ,,.Busua Ecteiitc” AA He e M3BBPIUBAAO CAEAKH CHC CBBP3aHH AHLIA.
KAr040B pBKOBOAEH IIEPCOHAA HA IIPEATIPUATHETO:

CoBeT Ha AUPEKTOPHTE :
IIpeaceaatea : PobepT Basnua Xepcos
Yaenose :Aannea ['eoprieB AaekcaHAPOB
Arobomup Muxaiiaoe Mux4es
Hopaan Beauxos Beaues
Toaop Aumurpos Koues
Arobomup MuxaiiaroB Munaes — Msmbarnreaer Aupexrop
CoOcTBeHHIIN Ha KAIIUTAAA Ha APYHKECTBOTO Ca:

B-MusecrmbaT Xoaanurc B.B.

Pocaun [lapraspc Bearapua AA

AOXOAPI HA KAIOYOB PBHKOBOACH IIEPCOHAA

Havuucaenn cymn 3a:
BB3HATPAYKACHIA
Nme,pamusna AsvamocT P KOMIICHCHPYEMH | ABATOCPOYHH
M OCHIYPOBKH 32
OTOYCKH AOXOAH
mepmoaa
Arobomup MuxaiianoB Mundes | MsmparnuTeAeH ABpeKTOp 40 - -
OGiro: 40 - :

2. OmnosecTABaHUA CHrAACHO 3aKOHA 32 CYE€TOBOACTBOTO

ITpes 2010 roa. ,,Busma Ecreiitc” AA e HaYHCAMAO M H3IAATHAO CyMa OT 2 XHA. A€BA 32 JCAYTHTE,

IIPEAOCTAaBAHHU OT PCI‘I/ICTPI/IpaHI/ITC OAWTOPH Ha ITPEAIIPUATHETO 32 HE3aBHCUM ¢HH3HCOB OAHT.

3. TI'pemxu
KoM 31.12.2010 roa. ,,Busua Ecreiirc” AA He ormoBecTsBa rpeiuku.

4., YCAOBHM aKTHBH M NACHBH

KoM 31.12.2010 roa. ,,Busua Ecrefitc” AA HAMA yCAOBHH aKTHBH H ITACUBH, KOUTO A2 OIIOBECTABA.

5. CbOMTHMA HACTBIIMAH CAEA AATATA HA TOAMINHUA (PHHAHCOB OTYET

CaeA AaTaTa Ha CbCTaBiHe Ha (pHHAHCOBUA oT4eT Ha ,,Busua Ectefitc” AA 3a 2010 roa. He ca HacTbIMAK

C'b6I/ITI/Ii[, KOMUTO OH CAE€ABAAO Aa CE€ OITIOBECTAT.
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.BUBHA ECTEITC” AA
TOAMIIIEH ®MTHAHCOB OTYET KbM 31.12.2010

6. PUHAHCOBH NOKA3IATCAH

ITokasarean
Ne Hoxasareamn 2010 r. 2009 r. Pazanka
CroiirocT CroitaocT Croiinocr %
1 | Aparorpaiian akrusu /obmo/ 3519 3200 319 10%
2 | KpaTkoTpaliHH aKTHBH B T.4. 1469 1794 (325) -18%
3 | KpaTkocpouHM B3eMaHHA 506 25 481 1924%
4 | [Tapuanu cpeacTBa 963 1769 (806) -46%
5 | Obima cyma Ha akTHBHTE 4988 4994 (6) 0%
6 | CobcrBen kammran 4988 4988 - 0%
7 | PuHaHCOB pe3yATaT - 68 (68) -100%
8 | KpaTkocpouHu macuBu - 6 6) -100%
9 [OG6irua cyma Ha macusure - 6 O] -100%
10 | Ilpuxoan obimo 301 141 160 113%
11 | Ilpuxoan ot mposaxbu 225 47 178 379%
12 | Paszxoau oburo 301 72 229 318%
Koeduunentu
2010 r. 2009 r. Pasanka
Ne KoedmmuenTu CroiinocTr CroinocT CroiinocTt %
PenraGuanocr:
1 | Ha cobcreenns kamraa - 0,01 (0,01) -100%
2 | Ha axruBure - 0,01 (0,01) -100%
4 | Ha npuxoaure ot mpoaaxdu - 1,45 (1,45) -100%
EdexmnBHocr:
5 | Ha pasxoaure 1,00 1,96 (0,96) -49%
6 | Ha mpuxoanTe 1,00 0,51 0,49 96%
AwnkBupHOCT:
7 | O6ima AukBuAHOCT - 299,00 - -
8 | bppsa auxBnAHOCT - 299,00 - -
9 | He3abaBHAa AMKBHAHOCT - 294,83 - -
10 | AGCOAIOTHA AMKBUAHOCT - 294,83 - -
®dunancoBa aBTOHOMHOCT:
11 | ®urasHcoBa ABTOHOMHOCT - 831,33 - -
12 | 3apabxHAAOCT - 0,00 (0,00 -100%
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TOAUIITEH AOKAAA 3A AEMHOCTTA
3A 2010 r.
Ha

»BuBuA Ecreiirc” AA

I[TPUET C I[TPOTOKOA OT 18.07.2011 r. HA CbBETA HA AIPEKTOPUTE

HACTOSAIIMAT AOKAAA 3A AEMHOCTTA E UM3TOTBEH B CHOTBETCIBUE C
PA3ITOPEABMTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO UM M3VICKBAHIUATA HA
THPI'OBCKIA 3AKOH

31 aexemspu 2010 .



1. O6ma nadopmanms
®Pupmeno HaumeHoBaHue : Busua Ecreiitc AA

ITpeamer Ha Aeiinoct : Ilokynmko-mposarxkGa Ha HEABMOKMMHM HMOTH , MPOA@KOAa Ha CTOKH ,
CTPOMTEACTBO , TBPrOBCKO HPEACTABHTEACTBO M IOCPEAHHYECTBO , THPIOBCKa AEHHOCT B
CTpaHaTa U Yy>KOMHA , KAKTO M BCHYKH APYI'H A€HIHOCTH , He3a0PaHEHH OT 3aKOHOAATEACTBOTO
Ha Peny6auxa Bearapusa

Hsmbanutesen Aupexrop : AroGomup Muxaiiros Munues
Perncrpupan oduc : rp.Cocpns , 1421, ya.”Uepsena crena” 1, Bx.A , et.9 , an.12

KaonoBe : HAMa KAOHOBE

IIpaBHM KOHCYATAHTH : AABOKATCKO APY?KECTBO ,,AaHanaoB, Muxasesa, Heaeaues u Ko”

OGcay>xBaia 6anka : YaukpeanT bBya6ank AA
Oanrop : COII ,,3axapunosa u naprasopu” OOA

OTI‘OBOPHOCT Ha PbKOBOACTBOTO :

PBKOBOACTBOTO IOTBBPKAABA, Y€ € IPHAATAAO ITOCACAOBATEAHO AAEKBATHA CYETOBOAHA
ITOAMTHKA.

PBKOBOACTBOTO CBINO Taka ITOTBBPHKAABa, Ye Ce € IPHABPKAAO KbM ACHCTBAILUTE
HCO®OMCII xaro ¢prHAHCOBHTE OTYETH Ca HM3TOTBEHH HA IIPHUHIMIIA Ha AEHCTBAILIOTO
IIPEAIIPHUATHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYETOBOAHHTE PETHCIPH, 32
IIeA€ChOOPA3HOTO yIPaBACHHE HAa aKTHBUTE M 32 IIPEAIPHEMAHETO Ha HEOOXOAMMMTE MEpPKH 32
H30ATBaHETO U OTKPHBAHETO HAa €BEHTYaAHHU 3AOYIIOTPEOH UM APYTH HEPEAHOCTH

Hudopmanua, 0OTHOCHO Bb3HATPAXKACHNATA HA YIIPABUTEAHUTE OPraHU

Ilpes 2010 roanHa He ca HAYHCASBAHH PA3XOAHM 33 BB3HATPAKAEHHA HA YIIPABUTEAHHTE
OpPraHH - YAEHOBETE Ha ChBETa Ha AMPEKTOpHTE. Bb3HArpaKACHHETO 110 AOTOBOP 32 yIpPaBAEHHE
Ha VI3mrbAHUTEAHHA AHPEKTOp € B pasmep Ha 40 XHAJAM AeBa.

HNudopmannsa, OTHOCHO IPUAOGHBAHETO M IMPHUTEKABAHETO AKIMU HA APY>KECTBOTO OT
gaeHosete Ha CA

UYaenosere Ha CA mpes 2010 roa. He mpuTexaBaT , He Ca IPUAOOHBAAM HAH
IPeXBBPASAM AKLUH Ha APykecTBOTO. 32 uaeHOBeTe Ha CA HAMA OrpaHHYeHHs Aa IPHAOGHBAT
aKIUHM Ha APYKECTBOTO , HO HE Ca IPEABUACHH IIPHBHAEIMY HAM HM3KAIOYHTEAHH IIPaBa 32
IpHAOOHBaHE.

HNudopmanns, orHOCHO yaacTueTo Ha yaeHOBeTe HA CA KaTO HEOrpaHMYEHO OTTOBOPHU
CBAPY>KHHIM, YyJACTHE B YIPABACHUETO U NPUTEKABAHETO HA 25 M moseue Ha CTO OT

KAIIMTAaAd HA APDYTH APY>KECTBA

Arobomup MuxaiinoB MundYeB yuacTBa B YIPaBA€HHETO H IIpeTexaBa HaA 25% ot
kanuTtasa Ha ,,CexHer” AA.



Hudopmanus mo 19a.2406 ot Teprosckus 3axon

Apy*ecTBOTO HAMA CKAFOYEHH AOTOBOPH ChrAacHO 4A.2406 oT ThproBekus 3akoH.

2. Yupeaasane , yIpaBA€HUE M CTPYKTYPa Ha APY’K€CTBOTO

ApyxectBoto e cp3aaseHo mpes 2006 roa. Perucrpupano e B Tbprosckus
perucTpp KbM ATreHOHATA 110 BIHCBAHWATA KbM MHIHHCTEPCTBOTO Ha

npasocbaneTo ¢ EVIK : 175453688
CobcTBeHOCT M CTPYKTypa Ha yIpaBACHHE

Kem 31.12.2010 r. axumomepHmar xammraa e B pasmep Ha 5000 000.00 aesa ,

pasnpeaeser B 5000 000.00 ©Op. oOHKHOBEeHN NIOMMEHHHM AaKIMH C IPaBO Ha TAAC C
HOMMHaAHA croiHOCT 1.00 AeB Beka eAHa.

Paznpeaeaennero Ha akmumonepumaT kamuTaA KbM 31.12.2010 roa. e xakTo caeasa:

P Tl e e e S e e e e BT - Omnocumener
Cwoped | AN Am;aoﬂ@u e RN i w16 %
1 B-MuBecrmbuT Xoaauurc B.B. 2 500 000 50%
2 Pocanun Iapraspc Bearapus AA 2 500 000 50%
OBINO Kanuraa 100 %

,»,BuBHA Ecreiitc” AA mMa eAHOCTemeHHa cucreMa Ha yrnpaBaeHue cbc  CbBer Ha

AUPEKTOPUTE CHCTOAIL CE€ OT IIET YACHA :

IIpeaceaatea : Pobept Basua Xepcos

Uaenose : Aannea I'eoprues AaekcaHAPOB

Arobomup Muxaiiros Munves
Vopaan Beankos Beaues

Toaop Aumurpos Koues

Wspppmrenn mpomenn — mped 2010 roa. He ca u3BBpIIBAHM IIPOMEHH B

CprKTypaTa Ha KallutaAa U B YHPaBI/ITeAHI/ITC OPI‘aHH Ha APYXKECTBOTO. Hsma
HPOMCHH N B OCHOBHHTC HPI/IHI_II/IHI/I Ha YHPaBAeHI/Ie Ha APY)KCCTBOTO.

UHCAEHOCT U CTPYKTYpPa HA ITIEPCOHAAL

KoM 31.12.2010 r. cnucpunns 6poii Ha IIepCOHAAA Ha APYKeCTBOTO e 1 JoBek HaeT o
AOTOBOP 3a yIIPaBAEHUE

I Crucpuen 6poit Ha CP3

cpeonan 31.12.2010 XHA. AB.

OB6m1o0 HaeTH AMLA IO TPYAOBO IIPaBOOTHOIIIEHHE B TOBA YHCAO ! 1 40
PbKOBOAHH CAYKHTEAH 1 40




e Cppp3aHu AnL2

,,BuBuA Ecreittc” AA e camocrosTeAHO APY?KECTBO M HE € YaCT OT MKOHOMHYECKH
CBBP3aHa TPyIAa.

ApyXecTBOTO He IpHUTeXaBa aKIUHM H ASAOBE B ABIIEPHH MAH ACOLMHPAHH
IIPEATTPHATHA.

3. Kparbk nperaea Ha CbCTOAHHUETO Ha Ia3apa

W3munasaTa pUHAHCOBA TOAMHA AOK232a , Y€ CbCTOSHHMETO Ha IIa3aPa € CTPYKTyPOOHMPEACAAIIO
3a AeffHOCTTA Ha (bupMaTa. BAomaBaHeTo Ha HKOHOMHYeECKaTa OOCTAHOBKA B CTPAHATA , CITaAd HA
HHBOTO Ha YYKAECTPAHHHTE HHBECTHIIMH AOBEAE€ AO CBHBaHE M HECHTYPHOCT Ha I1a3apa Ha
HEABIDKMMHY HMOTH. \HMIICaTa HA fACHM MHAHKAIMH 32 ODLIOTO MaKPOHMKOHOMHYECKO PasBHUTHE
Ha cTpaHata npe3 2011 r. , AuHaMHKaTa Ha 9aCT OT Ia3apuTe U OYAKBAHUA 3aCTOH MAM CIIaA B
APYTH CEKTOPH 32ABAXKABA PBKOBOACTBOTO HA APYKECTBOTO TEKYIIIO A2 HAOAFOAaBA M AaHAAM3HPA
BAUAHHETO HA ITA32PHUTE DPHCKOBE BBPXY ACHHOCTTA HAa APYXKECTBOTO , Ad MPHAATa aACKBATHHU
IPUHIUITH U IIOAXOAH C €A MUHHMH3HPAaHEe Ha BAUAHHUETO HM.

4. PUHAHCOB OTYET U AHAAU3 B XMASIAU ACBA

Ilokasarean 31.12. 2010 31.12. 2009

IIpuxoau or AefiHOCTTA 301 141
Ileyaa6a/3ary6a ot aefiHOCTT2 0 69

Herna neuaaba/3aryba 0 68

Cyma Ha akTHBHTE 4988 4994
Hertnu aktusu 4988 4994
AKIIMOHepeH KanuTaa 5000 5000

bpo# axiun 5 000 000 5 000 000
AMBHAEHT OT aKus - -

AoxoA Ha akuua - -
Ne MoxasaTen 2010 r. 2009 r. Pazauka

CroiisocT Croiinoct Croiinoct %

1 | Aparotpatian akrusu /obmo/ 3519 3 200 319 10%
2 | Kparkorpaiism axtuen B T.a. 1469 1794 (325) -18%
3 | Kparkocpo4Hu B3eMaHHA 506 25 481 1924%
4 | IMapuunm cpeactBa 963 1769 (806) -46%
5 | O6ma cyma Ha aKTHBHTE 4 988 4 994 (6) 0%
6 | CobcrBeH Kammraa 4988 4 988 - 0%
7 | PuHaHCOB pe3yATAT - 68 (68) -100%
8 | Kparkocpounn macusu - 6 6) -100%
9 | Obrua cyma Ha macuBHTe - 6 (6) -100%
10 | ITpuxoan obrio 301 141 160 113%
11 | Ilpuxoau or nposakbu 225 47 178 379%
12 | Pasxoan obmo 301 72 229 318%




Koedunuentn

2010 r. 2009 r. Pazauxa
Ne Koeduunentu —
CroiinocT CroitHocT Croiinocr %
Penrabuanocr:
1 | Ha cobcrBenns xanmraa - 0,01 0,01) -100%
2 | Ha aktusure - 0,01 0,01) -100%
3 | Ha macusure - 11,33 - -
4 | Ha npuxoaure oT mpoaaxbu - 145 (1,45) -100%
EdexruBnoct:
5 | Ha pasxoaure 1,00 1,96 0,96) -49%
6 | Ha npuxoanre 1,00 0,51 0,49 96%
Auxsuanocrt:
7 | Obma AukBBAHOCT - 299,00 - -
8 | bppsa anxBuAHOCT - 299,00 - -
9 | Hesabasma aAuxsuazocT - 294,83 - -
10 | ABcoarora AMKBUAHOCT - 294,83 - -
dunancoBa aBTOHOMHOCT:
11 | ®uHaHCOBA ABTOHOMHOCT - 831,33 - -
12 | 3aaamxusarocr - 0,00 (0,00) -100%

5. Nusectunum

IIpes 2010 1. DPOABAKE OCBINECTBABAHETO HA WMHBECTHUIHOHHATA IIPOIpaMa Ha

ApyxecTBOTO. PeaAmsupanu ca mHBecTHIHMH B pasMep Ha 347 XuA. AB, (PUHAHCHPAHH TA2BHO
4Ype3 COOCTBEHH CPEACTBA.

MHBECTUIINU - B xuA. AeBa 31.12.2010 31.12.2009
B T.4.
Apyru - AMA B mpoiiec Ha u3rpaxAane 347 323

6. Hayuno m3caeAoBaTeACKa U Pa3BOHA AGHHOCT

Ilpes 2010 r. ApyxecTBOTO
HAYYHOH3CAEAOBATEACKATA M Pa3BOMHA ACHHOCT.

HEC € pa3BuAo AEWCTBUA B obAacTTa Ha

7. Puckosu ¢akxropu

Tosnraaeckn pacKk
IToAuTHYeCKHAT pI/ICK OTP2.3}[B’:1 BAUAHHUETO HA IIOAUTHYECCKHUTE HPOL[CCI/I B CTpaHaTa

B%pxy CTOIIAaHCKHUA N HHBCCTHITNOHHNA HPOL[CC n HO-KOHKPCTHO Bbpxy BB3BpAIaCMOCTTA Ha

HHBCCTHUIITNHTEC. CremedTa Ha IIOAMTHYECKUSA pPHCK ce OITPEACAL

C B ep OATHOCTTA OT

He6AaI‘OHPI/I}ITHI/I HPOMCHI/I B HKOHOMHYECKATA IIOAHMTHKA HAH 3AKOHOAATEAHHU IIPpOMEHH,
BAHACIITH HC6A2I‘OHPI/IHTHO Ha CTOIIAaHCKHMA U WHBCCTHUIINOHHNA KAMMAT B CTpaHarTa.

ITocTurHATaTAa TOAUTHYECKA CTAOMAHOCT M BDbBECKAQAHETO Ha BaAyTEH 6OPA B CTpaHaTa

3HAYHNTEAHO HAMAANXA BAMAHHETO HA ITOAMTUYECKUS PHUCK M CACA MPOBEACHHUTE HEMONYAAPHHI
MEPKHM CBBP3aHH C IIPOBEKAAHETO Ha CTPYKTypHaTa pedopma ce HaDAIOAABA IIPOMAHA B
[1a3apHATa OPHEHTALIAA HA CTPAHATA HUL.

Bvs Bpp3ka ¢ uaeHctBoTO Ha P bBbArapus B Espomelickma cbros HanmmoHaAHOTO

32aKOHOAATEACTBO C€ CHHXPOHM3HDPaA C CBPOHCfICKHTC CTAaHAAPTH..




MakponxoromudeckH puck

VBeAnvaBaHeTO Ha BHOCA 32 BbArapus HaMaAsBa TOAVIIHMSA PACTEXK B MKOHOMUKATA HU
U 332€AHO C yBEAMYABAINATA Ce MH(AAIINSA, IOPOAEHA TAABHO OT IIOKAYBALLIUTE CE MEKAYHAPOAHU
LeHH Ha IIETPOA2 BOAAT AO yBEAMYaBaHe Ha AepHUHTA U 3a0aBiHe Ha pacTexka Ha BBIL
OcCHOBHUAT BBTPEIIIEH PHCK OCTaBa KO Ce AOIYCHe AuGepaAnsalys Ha (PUCKAAHATA [TOAUTHEA,
KoeTo O6H AOBEAO AO HApPyIlIaBaHE Ha IHPUHLUIINTE HA BAAyTHAA OOPA M CEPHO3HO yBEAHYEHHE
Ha AePUIINTA IO BBTPEIIIHA CMETKA.

Baayren puck

BaayTHuAT prick e cBBp3aH C BB3MOKHOCTTA IIPUXOAUTE OT AEHHOCTTA Ha APYKECTBOTO
Aa ODAAT TIOBAHAHY OT MPOMEHHTE HA BAAYTHHA KYPC Ha A€Ba KbM APYTH BaAyTH. B cTpama kato
bopArapus, HecTaOMAHOCTTA Ha AeBa MOXKe A2 INPEAM3BHKA MKOHOMHYECKA HECTAOHMAHOCT.
DuUKCUPAaHETO Ha A€BA KbM EAHMHHATA €BPOIIEHCKa BaAyTa AOBEAE AO OTpaHHYABaHe HA
KOA€OAHMATA B KyPCa Ha A€Ba KbM HAAOXKEHHUTE KATO OCHOBHHU IYIKAHM BAAYTH.

B aefiroctTa Ha “BuBuA Ecteiitc” AA KaTo LAAO 3acera He ChINECTBYBAa BAAYTEH PHCK
THH KATO BAAYTHHTE PA3YETH U IIO3ULIMU Ha APYKECTBOTO Ca B €BPO.

HugpaanqmuoneH puck

VIHpAAIMOHHUAT PHCK Ce CBBP3Ba C Bb3MOKHOCTTA MH(PAALINATA B CTPAHATA Ad IIOBAHAE
BBPXy Bb3BPAIIAEMOCTTA Ha HHBECTUIIHHTE..

Caea BBBEXAAHETO Ha CTaOMAHM3AaIMOHHA IIPOrpaMa, BaAyTeH OOpA M (puKcHpaHeTO Ha
A€Ba KbM EAMHHATA €BPOIIENICKa BaAyTa, MH(AALMATA KATO IMAO HAaMaAsi M TOBAa YAECHH
IIPOTHO3UPAHETO Ha KPATKOCPOYHUTE OBACIIH PE3YATATH.

AHXBEH pHCK

AMXBeHHMAT PHCK € CBBP3aH C Bb3MOXHOCTTA AUXBEHHTE PaBHUIIA IpH Kouto “.Busna
Ecreiitc” AA duHaHCHpa CBOATA AGHHOCT, A2 Ce ITOBUIIIAT U B PE3YATAT HETHHTE IPUXOAM HA
APYKECTBOTO A2 HAMAAESAT.

Tosum puck Moxke Aa ObAe YIPaBAABAH ITOCPEACTBOM H3IOA3BAHE HA PASAHMYHI
HM3TOYHHUIM 32 (pHHAHCHpaHe (THPrOBCKH 33€MH, BBTPEIITHO-(QUPMEHA 3aAABKHAAOCT, OAHKOBU
KPEAHTH U Ap.)

»Busua Ecreiitc” AA  mpes 2010 r.HAMa IOAy4YeHM HAHM OTHYCHATH OaHKOBH H
TBPrOBCKH 32€MH.

DHHAHCOB PHCK

DUHAHCOBUAT PHCK IPEACTABAABA HECHUTYPHOCT 32 HHBECTHTOPUTE B CAYYaHTe KOIaTO
pupmMaTa H3IIOA3BA IPHUBACYEHH HAHM 32€MHH CPEACTBA.

Upes mokasaTeauTe 32 (PHHAHCOBA ABTOHOMHOCT U (PHHAHCOBA 32AABKHAAOCT CE OTIHTA
CDOTHOIIIEHUETO MEKAY COOCTBEHM H IIPHBAECYEHH CPEACTBA. BHCOKHTE CTOMHOCTH Ha
KoepUIIEHTa 32 aBTOHOMHOCT M HHCKHTE CTOHMHOCTM Ha KoeUIMeHTa Ha (DUHAHCOBA
33AABKHAAOCT Ca AODPA rapaHIIA 33 HHBECTHTOPHTE H 32 CAMHETE COOCTBEHHUIIY.

ITokasateauTe 3a AeAa Ha KaIIUTAaAa, ITOAYYEH Ype3 3aeMH OIPEAEAAT KAKBA Y4CT OT
OOIIMA KAIlUTAaA IIPEACTABAABAT IPHBACYEHUTE CPEACTBA. KOAKOTO AEABT Ha 3aABAKEHHATA
CIIPAMO COOCTBEHHS KAIIUTAA € IIO-TOASM TOAKOBA € ITO-TOAAM H (PHHAHCOBHAT PUCK

IlpuemAnBaTa MAM HOpMaAHA CTeITeH Ha (PMHAHCOBHUSA PHCK 3aBHCH M OT OM3HEC PpICKa.
Axo GH3HeC PHCKBT € MaABK 32 APYKECTBOTO TO HHBECTUTOPHTE MOMKE A2 ITOEMAT IIO-TOAAM
¢uHAHCOB PHCK H OOPATHO.



8. IlepcnexTuBu M pa3sBHTHE

VpBecTHIIMOHHA TTOAMTHKA — IIPOABAXKABaHe Ha AEHHOCTTA Ha APYKECTBOTO
CBBP32Ta C HUHBECTHIIHOHHHUTE IIPOEKTH

®upmeHa TOAUTHKA — THBKABH PELLIEHHS M aAAITUBHOCT KbM [Ta3apHHUTE YCAOBHA
B CTpaHAaTa.

Kaaposa moanTrka — HasHaYaBaHe Ha KBAAM(HUIHPAH IEPCOHAA U IIOAAbDIKAHE
H2 OIITUMAaAHA CTPYKTYpa B 3aBHCHMOCT OT A€MHOCTTA U IIEAMTE ITOCTABEHH OT
PBPKOBOACTBOTO HA APYKECTBOTO.

Conmasna mOAUTHKA — HACBpPYaBaHE HA COLMAAHHA CTATyC Ha paboTernuTe u
Cb3AaBaHE HA AOOPH YCAOBHSA Ha TPYA.

Exorormyma moAMTHKa — IpHAaraHe Ha pa3snopeADHTe Ha AEHCTBAIIOTO
€KOAOTHYHO 3aKOHOAATEACTBO.

9. CpbuTHA, KOUTO Ca HACTBIINAH CA€A AATATa HA (PUHAHCOBHUA OTYET

Caea AaTaTa Ha CbCTaBAHE Ha (PHHAHCOBHA OT4eT Ha ApyxecTsoTo 3a 2010 r. A0 AaTaTa
Ha HErOBOTO OAOOpEHHe He Ca Bb3HHMKHAAM CBHOMTHSA OKa3BaIlM CHINECTBEHO BAHSHHE BBPXY
HEroBOTO MMYILIECTBEHO M (PHHAHCOBO ChCTOSHHE.
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