
IOKJIAA HA HE3 ABTICUIII{VIJI OAI,IT OP

,{o axquouepure Ha I43rpeB AA

fp.Corpur

Mnenue

Hue u:nspumxlre o4ur Ha SauaucoB[q orrler Ha ll:rpen A! (,,[pyNecreoro"), cbA.bpxau] ortrera 3a

t[uHaucoaoro ctcro{Hrze mu 31 4erceunpu 2017 f. u ortrera 3a neqar6ara utu sarylara u LpyrLlfl
Bceo6xBareH loxoA, orqera 3a npoMeHxre a co6crseHrr Kafllrrajr r.r orr]era 3a [apxqHHTe rrorour,r 3a

roAuHara, 3aBbp[Bar{a Ha rasv nara, KaKTo H roscHkre;rH[Te flpt fioxeHxl xtu Suxaucoeux orvet,
ctAcpxalqx u 06o6ueHo onoBecrqBaHe Ha c'brrecrBeHure cqeroBoaHl.t tronr.rrHKu.

IIo gaure MHeHrre, npfiJroxeHnrr SuuaHcos orrler flpe,[craBr ,qocroBepHo, B1,B BctrqKr.r cbuecrBeHu
acnexrn, rllruancoBoro clcroqHlie Ha ApyxecrBoro KbM 31 .qeKeMBpu 2017 r. r.r 3a HeroBxre

$nxancoan pe3ynrarr.i or.(eiiHocrra u napllqHfiTe My noror1tr 3a roAr.rHara, 3aB6puBaxla Ha ra3w Earal
B ctorBercrBrze c MexAyHapoIHHre craH.qaprlr 3a $kHaHcoBo orqIzraHe (MCOO), flpxeru or
Enponeicrur clrc: (EC).

Easa :a usparnnaHe Ha MHeHrre

Hue rasnrpuruxir,te HaIrIi, oAI.IT B cborBercrBne c MeNlynapo,4xl,rre oAlrropcrl cranaaprr.r (MOC).
Haullre orroeopuocrn cbrJlacHo re3r4 craHAaprx ca o[]rcaHII Aorl't JIHurerHo B pa3leJra or Hauut
loxra.q ,,OrronopHocrr{ Ha oanropa 3a oAl.ira Ha SuuaHcoaa.r olier". Hue cMe He3aBrrcuMr.r or
,(pyNecreoro B cr,orBercrBrre c Errl.rHrl, KoAeKc Ha npoQecaona,ruure cqeroBolurerll Ha CbBera 3a

MexayHapoaHu craHlaprr.r [o err{r(a 3a cqeroBo.{r4TeJrr.r (Kolerca Ha CMCEC), 3aeaHo c errLtHt.{Te

H3rrcKBaHru Ha 3aKoHa 3a He3aBttclMtl, $uuaucoa oaur (3HOO), npx,roxr4Mx rro orHo[]eHr.ie Ha

Ha[JIm onr,rr ua t[uuancoelrr orqer B Ebnr-apflq, Karo Hue ]r3rrr,JrHr.{xMe u HatrrtlTe apyr[r er qHU

orroBopHocrn B cr,orBercrBae c r.l3r.lcrBaHusra na 3HOO n Konerca sa CMCEC. Hlle cuuraue, ,re

o,qr.rTopcxuTe ,qoKa3aTeJrcTBa, noJrrleHu oT Hac, ca aocTaTtqHr.i x yMecTHrr, za na ocuryptt 6aza za

HAIIETO MHEHI-IC.

fipyra uuQoprrlaq[q, pa3J,rr.rqHa or {r-rHaHcoBrlq orqer rr oArrropcrns AoKJraA Bl,pxy Hero

Pr,Koaoacrsoro Hocu orroBopHocr 3a apymra rzu$opnaaqlra. ,{pyrara lrH$oprnrauu, ce cbcro}r or
.4oKla.q 3a aeiHocTTa, I.t3foTBeH oT pl,KoBoacTBoTo cafJlacHo fraga ceat\,{a oT 3aKoHa 3a

cqeToBo,4cTBoTo, Ho He BKJrroqBa (DliHaHcoBHr oTqeT u HaurH, oar.rTopcK[ aoKraa B],pxy Hefo.

Haurero lrseuue oruocuo $auancoBlls orqer He o6xBar{a Apyrara [HOopMarI , u Hr.le He r.r3pa3sBaMe

KaKBaro r.{ Aa e $opMa Ha 3aKJIrcqeHI4e 3a ct.rrypHocr orHocHo Her, ocBeH aKo He e rr3pl.tqHo nocoqeHo B

AoruIa,qa HLI L .4O CTeneHTa, AO KO,TO e [OCOqeHO.

Bt e spr,:xa c Hauu, o,{r.rr ua $uHaHcoaur orqer, Halrara orfoBopHocr ce cr,crorl B ToBa .(a npoqeret\,l

ApyraTa sHoopMa(n, s no To3 HaLlfiH aa llpeueHxNr aal|u Ta3:r. apyra Hoopr4au ,l e B cBUIecrBeHo

HecborBercrBr{e c QxHaHcoBr4, orqeT }rJr}r c HauuTe no3HaHLr, npxao6fiTl4 no BpeMe Ha o,[,jra. rJrlr tro



Apyf Haql.',lH h3fJlexAa na cl'A1'pxa csulecrBeHo HenpaBUJlHo AOKJIaTBaHe B clyuafi qe ua 6agara Ha

pa6orara, Ko.f,To cMe L3BbplxlIJIIr' HI.Ie aocrufHeM ao 3aKJIIoqeHIne' qe e HaJIIiue cburecrBeHo

HerrpaBHJIHO AOKJIaABaHe B Ta3I.I Apyra fin$opNraunf', or Hac ce It3hcKBa Aa aoKiIaABaMe rosu Qarr'

HqN,raMe xaKso Aa AoKJIaABaMe B ToBa orHouleHI.{e'

,\ontnnumeanu m,npocu, Koumo nocmaaa la dox'tadeane 3oxoutm sa cqemoaolcmaomo

B Aon's:ruesue Ha HaIxl'ITe orfoBopHocru H aoKJIaABaHe crrnacHo MOC' tro orHotrteHle Ha aoKla'4a 3a

aefiHocrr4 HI{e In3nBJItrHxMe ' 
"npou"oyp'*' go6asenu ttLM L3l.lcKBaHHTe rIo MoC' c'brracHo

,,Yra:anlu orHocHo HoBll ' p*"p"" oa"op"n' aoKJIaaI'l u KoMyHI4KalI[' or crpaHa ga oauropa"

na npoQecuoHannuru optun"uo" Ha perflcrpupaHure oallropll a B's'rrapltr' I4ucrlrryna ua

ar.rnfloMrrpaHure a*an"pr-"r"rouoorrenu (I4AEC),.. Te3u rtpoueayps Kacarr npoBepKL 3a HarI'iquero'

KaKro L flpoBepKl'l ua Qopuara u ctA]pxaHllero Ha ra:u apy.raltsopMalrt4' c qeJI aa HH noAnoMorHar

er,a $opvupaHe Ha craHoBl'ltuc orHocHo roBa Aanx apyrara raHQopruauur BKJltoqBa onoBecmBaH 'Ta 
14

aoKJIaaBaHIlrra' npeABI'IAeHH ' 
i'""" 

""o'" "' 
su*o'u tu 

"'"'o"oo"rBoro' 
flp14Jlox14M a Bt"lrapur'

Cmauoeuule eue epb3Ka c w 37 ' a't 6 om 3axoua sa cT emoeodcmeomo

Ha 6agara Ha Hssl,pueHl.rre npoueAypll' Hauero craHoBl4ue e' qe:

a)i4u$opuauurra,BK[]oqeHasaorlaaasaAefiHocrra:a$lruaHcoBararoal'IHa'3aKo'Toel.{3rorBeH' 
Ernauconurr orqer, ctorBercrBa ua tfuHaHconHr oruer'

6) [orc:ragsr aa ge Hocrra e [3rorBeH B cr'orBercrB[e c I.I3l4cKBaHH'Ta na frasa ceAMa or 3aroHa sa

. cqeroBoAcrBoro'

Orroeopuocrlr Ha ptKoBoAcrBoro :a {uuaucoBuq orqer

Ptr<osoActsoro t{oct'l orroBopnocr 3a h3forB'Hero [l aocroBepHoro npeacraB.'IHe ra rosl SauaHcoa

oTqeTBcI,oTBeTcTeIlecMCoo,nplleTlroTECI-lgararasacllcTeMa3aBaTpe[IeHKoHTpoI'KaKBaTo
pt'KoBoAcrBoro oflpe,nen' no-'o- Heo6xo4'.lua 3a ocl'lryp'BaHe It3forB'Hero ua Qunaucoau oruetu'

KOLITO He cr,atpxaT "t""tut" 
He[paBI'IJIHll OTq[TaHI4'j{' He3aBllcl',lMo AarI4 At',rxau'I Ce Ha }i3MaMa

I.'IJIli fpeuKa.

llpu u:roralue ua Qt.luaucoanr orqer-p'bKoBoacrB:t:^l:ti-",Jto"o'Hocr 
3a oueHqBaHe cnoco6xocrra

ua,[pPrecrsoroounpoot'*'4a$yurcuuottuparcaroaeilcrsauoflpeanpl'Iqr]'le'onoBecuBa[Kl4'
Koraro roBa e np'rJroxuMo, ,onpoarj 

"urpaur,-l 
c npeAnonoxeHuero ga Aeficrsauo npeAnpl'rqrne t,

u:no,l:na[t<lt cqeroBoAuara 6*u nu ot*o'uta Ha npeAtroJloxeHllero 3a ae crBauro npeanpl'ITl e'

ocBeHaKopl,KoBo'(crBoroHeB63HaMep'BaaarI'lKBI.iAI{pa'{pyNecraoro}in}{aa[peycraHoBl'I
AefHocl-ra My, I.IJIu aKo pr'KoBoAcrBoro 'u 

npun"*u H'Ma Apyra arrepHarHBa' ocBeH Aa nocrl'rll,I no

TO3I.I HAqIIH.



I
OrronopHocru Ha oAllropa 3a oArrra ua Quuanconun orver
Hauure qenu ca Aa noJrytlt.lM pa3yMHa creneH Ha cr{rypHocr orHocHo roBa 4a.nn SuHaHcoerrr orrer
KaTO rIrJrO He Cr,,{T,pXa CbuIeCTBeHr.t HenpaBuJIHI.{ oTqr.rTaHllr, He3aBficr.lMo liurr.t alJrxauu ce Ha

x3MaMa I..tJIIl fpe[xKa, r.r Aa r.r3,4aAeM oAl4TopcKt4 AoK,1aA, KofiTo Ia BKJrloqBa Ha[]eTo olriTopcKo MHeHr4e.

Pa:yuuara crenen Ha c[rypHocr e BI4coKa crefieH Ha c]lfypHocr, Ho He e fapaHUrls, qe o,/{lr.r.,

r,r3BT,p[eH B c6orBercrBr.re c MOC, BrHatrj qe pa3Kpr.{Ba c6u]ecrBeHo HenpaB[JrHo orttr..rraHe, Koraro
TaKoBa c6rIecrByBa, HenpaBr4nHr.r orql.ITaHr,r, Mofar Aa B63HHKHaT B pe3yJrrar Ha Ii3NraMa ,rnlt tpeuKa
Ii ce cqr.rrar 3a cbulecrBeH[, axo 6u uoruo pa3yMHo Aa ce oqaKBa, qe re, caMocrorreJlHo I.IJIL Karo
cbBKynHocr,6uxa uourj Aa oKtl)l(ar BnH{Hxe Bbpxy I,IKoHoMHrrecKHTe peueHlrr Ha norpe6urelrre,
B3eMaHH BE3 ocHoBa Ha ro3r.r Quuancoo oruer.

Kato qacr or onara B c'r,orBercrBue c MOC, Hre x3noJr3BaMe npoSeclrouaaua nperleHKa x 3a[a3BaMe
npoQecuoHa.neH cKerrruutl3bM no BpeMe Ha ueJru, oAr.IT, Hlre cr,uro rara:

- 
nAeurn$uqupaMe r{ oqeH{BaMe pr.lcKoBere or cRUIecrBeHr.r HerrpaBUJIH}r orq}rraHm BT,B

$uHancoalr.r orqer, H*aBhcliMo rilJlt ,{l,Jrxaurn ce Ha r.l3MaMa uJ'rH fpeuKa, paspa6oraalre r
r43tIr,IlHrBaMe OAIITOpCKX [pOUeIypX B OTTOBOp Ha Te3X pr.{CI(OBe 14 no,ryqaBaMe OAITOpCKH

IoKa3areJrcrBa, Kouro na ca .qocrafl)qHu x yMecrHu, 3a Aa ocltryprr 6ata ga gautero lrsesue.
PxcKl,T.{a He 66Ae pa3Kpr..rro cr,uecrBeHo HenpaBr.InHo orrluTaHe, Koero e pe3ynrar or rr3MaM4 e

no-B}tcoK, oTKonKoTo pucKa oT cT,rqecTBeHo He[paBrrJrHo oTrrr.lTaHe, KoeTo e pe3ynTaT oT fpeuKa,
ft,fi Karo r..r3MaMara Moxe Aa BKJltoqBa ra uo cnopa:ynarane, $a.uuuSaq[paHe, npeAHaMepeHH

[ponycKr.r, Lr3sBreHws 3a BbBex.{aHe Ha oAHTopa a sa6nyxgeHue, xarro lr npeue6peraaHe liJrr.r

3ao6l{Ka!,lrHe Ha BtTperrrHHr KoHTpoJ,r.

- 
[olyqaBaMe pas6rapaHe 3a B6TpeuHr.r, KoHTpon, r{Marrl orHotleuue K'hM oArzra, 3a Aa pa3pa6orllM
oAr.rropcKr.r flporleAyprl, KoHTo Aa ca fio,{xoAqrr1tl flpu KoHKperH[Te o6crorre,,'tcrBa, Ho He c UeJl

H3pa3rBaHe Ha MHeHIle orHocHo eOeKTlrBHocrra Ha BT,TpeuHH, KoHTpoJI Ha ApyxecrBoro.

- 
oueHsBaMe yMecTHocTTa Ha [l3IIoJBBaHUTe CqeTOBO,(HU rrOJrHTr.rKr.i [.r pa3yMHOCTTa Ha CqSTOBOAHT{Te

npu6:ur:ure,ruu orIeHKI,I It cBl,p3aHl.lre c rrx orroBecrsBaHHt, Ha[paBeHu or pt KoBo.(crBoro.

- AOCTHfaMe AO 3aKJIIOqeHIje OTHOCHO yMeCTHOCTTa Ha r{3rron3BaHe OT CTpaHa Ha pIKOBOACTBOTO Ha

cueroaogHara 6a.sa Ha ocHoBara Ha fipearroJroxeHHero :a,aeficrsau1o npeAnpl,lrlTfie u, Ha 6a3ara Ha

noflyr{eHlrTe o.q}lTopcKn aoKa3aTeIcTBa, oTHocHo ToBa aaJrr..r e H:uluue cbulecTBeHa HecxrypHocT,
orHac.qua ce,qo cr6lmu.s Atu yc:loBtls, rouro 6uxa MorJru Aa nopo.4rr 3HatlxreJlHu cLMHeHrz,

orHocHo cnoco6Hocrra Ha,{pyNecraoro Aa npoAl,irxx ga OyHrcquoHnpa Karo Aeficreaulo
npeanp}lrTxe. Aro Hne aocrurseM ao 3aKJlrcqeHr4e, qe e HaJI[ue cbrlecTBeHa Hect.lrypHocT, oT Hac

ce LI3I{CKBa Aa npl4BneqeM BHr.tMaH[e B OAUTOpCKr.rr Cr.r AOXnaI KbM CBl,p3aHUTe C Ta3H

Hecr4rypHocr orroBecrrBaHur sra Qrnaucoour orger uJIII B cnyqafi Lre re3]l oroBecrrBat.u; ca

HeaAeKBarHr.r, Aa MoAr.r$Irq[paMe MHeHr.lero cu. Haurare 3aKJrroqeHr.ir ce ocHoBaBar Ha

oAllropcKlire AoKa3areJlcrBa, flonygeHr.r Ao,(arara Ha oAHTopcKH, Hr.l AoKJraA. ErAerqlr cl6rrlrr
u;rr.r yc:roBrn o6aqe uorar Aa craHar nplrqnHa ApyxecrBoro aa rrpeycraHoBr4 Qyurqraonnpauero
cu raro 4eficreaqo npeArrpu,rrre.



- 
OIIEH-f,BAME II,IOCTHOTO NPCACTAB'HC, CTPYKTYPA H C'AI,PXAHHE HA SHHAHCOBI,' OTtIET,
BruIloq['rrerHo ofloBecr.sBaHr.rflTa, v aanu suuaHcoaurr orqer npeAcraB, ocHoBonoJ,Iaraur.ITe 3a
Hero cAelKu n c.sdurws [o Har{t.tH, ro ro locrtra 4ocroBepHo npeAcraBrHe.

Hae ronayullxnpalte c pbKoBolcrBoro, Hapea c ocraHaJrr{Te B6npocn, raHupalus oOxsat a BpeN4e Ha
L3rIlJIHeHIle Ha o'lIHTa I'I c'burecrBeHHTe KoHcrarau[L4 or onr.rra, BKJrroqHTeJrHo c],[recrBeflr.l
HeAOcTaT,rUl,l BLB Bl,TpeUHH, KOHTpOJT, xourO aAenru$Uq[paMe nO BpeMe Ha r.r3B6prxBaHx, oT Hac
oAr..tT.

, 61. 96, zx. E, an. I I I

04 rour 2018 r.
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tDuuatrcoe omqem
za zoduatma, nput<ltoq*iap Hs 31 dexenepu 2017

Ee",aurcKa

N3TPEB AT

Or.rer sa $lruauconoro cbcroqHlre

B xuwdu teea

AxrHsH
Herexyruu arruan
,(trrorpaiinr uarepuaJrHrr aKTr.IBLt

O6uro uerenyurlr arrnar

Ttproacxu u 4pyru B3eMaHrr.rl

O6uro reryuru axrualr
06ruo axrusll

l1

12

31 gexevopn
2017

31 aeneMspr.r

20t6

63 63

280 280



IfiTPEB AT

Orqer sa rlr.rnaucoeoro cr,crosuue (npo4r,rxenue)

B xu,zndu neaa danewxa

Cobcrseu rauflrar
Perucrpnpau ranuraa
lleual6u u :ary6a
TeryrA Sunaucoa pesylrar
O6ruo co6crseH ranurar

IIagr su

Tr,proacxu u 4pyru 3aAr,JrxeHr.l.{

3agtaNenlu cot p:auu
06ulo reryuru nacxnu
O6uto nacrleH

O6ruo co6crseH

,{ara na ctcrasane

Ceprei:i Peea:rcxt
I4:n:r.nsmeles

Ctr,racso oatlTopcKu aoKraa:

(DaHa$coa omqem
sa zoduntma, npurctpqsaqa a 31 Oe*efiBpu 2017

31 leKel.rspu 31 aeKeMBp[
2017

83

(1,003)

2016

(1,319)
13

14

Q4) 316
(944\ (ezo)

45

1.242

45

1.218

1,287 I,263

1,287 1.263

343 343

03.2018 roa.

ta\
ilt
Ell^r.

CNII MI,IIIK KOMEPCIIAJI EOOA

,{ecucrara Maprona

oo

Crorrxafoqesa MrA-4
Pezucmpupau odumbp /



WTPEB A,q

Or.rer sa ne.ra.n6ara u.nu oary6ara rl Apyrus Bceo6xBareH AoxoA

(DuHaHcoB omqem
sa zoduaama, nputc,tnueaqa na 31 dexenepu 2017

3a roguuara, npur,rrc.rBaura Ha 31 AeKeMBprl
B xuttzdu reea

Apyrr nprxo,q[
O6uo npnxoglr

Pa3xorr,I 3a Marepna,'ru

Pa:xo.{a :a eT Hurnu yc.lyrn

Ipyru pa3xoAlr

Pa3xoan 3a o[eparuBfla AefiHocr

Ba,,IaHcoBa croiHocr Ha Irpo.[aAeHr4Te aKTHBT-r

Cynn c xoperruneH xapaKrep

@unaucorr npnxo4rz

OlIHaHcoBI-r pa3xoar-r

HerHl| QuHaHcoBlr pa3xoa1r

fle,ranOa/3ary6a npea1r

IIeua"r6alrary6a ra

,[ara ua cr,craa*re 12

Ceprefr PeBarcrr.l

.2018 ror.

Zsnl,tttuteleu

Clmacno ne:ag o,4r{TopcKr4 aoKraa:

EeturKa

4

J
6
7

8

9
9

10

2017 2016

6'7

67

(4)

(1)

(5)

(4) (6)

- 285

Q0) (28)

Q0) 2s7
(24) 316

(2)

(2)

(24) 316

CIII] MI4,'IK KOMEPC14AJI EOOA

AecHcraBa MapKoBa

Crcraarre,r/+3 ra\

l3"d
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Or.rer :a naprlqHure rrorollll

3a roglrnata, npuKrroqBaura Ha 31 aeKeMBplr

B xuwdu rcoa Ee,zetcxu

,{pyru napuueuw noroqu or ocnoura Aeiinocr
fl,rarenn aanr,uu
flapuseu rloToK or orlepart|BHa AeiiHocT

Ilapurulr trorouu or rHBecruuuoHHa neilHocr
florynra ua at,rro, pafiuu arrrlarl
Her en rapnleu noroK 3a lIHBecr[ulroHHa AeiiHocr

flapu.ren rtoroK or 0rrHaH(oBa aefiHocr
llocmruenru or noJ'tyqeHu 3aeMri

Hereu uapu.reu IIoroK or 0LIHaHcoBa AefHocr

Hetxo aalra,reune Ha naptt u fla
flapn u napruun

Ilapu n napr.ruu

,{ara Ha

Ceprefi
14g nr,r g ure,re u

@uuancoe omqem
3a zoduHama, npuHtmqsau,g Ha 31 dexewcpu 2017

2017 2016

IBTPEB AI

Ctr,racno oal-.rTopcKr-r aoKJ'raA:

(3) (16)

23

23

CIITI MI4JIK KOMEPCI4AJI EOO,q

,(ecucrara Maproaa
CT crasurer

- (7')

12.03.2018 ror. (*,a'

\&.'

F\.O'
$1

.@
bo"r


