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OTYET 3A HNEYAJIGATA VI SATYBATA B IPYTHA BCEOBXBATEH A0XO0/ 3a 2015 rozmlﬂ
‘ - 2015 T, 12014 I.
Tprroxenae BGN'oo0 B(L}N'OOO
IIpoxmp/ckaBamuy qeiiHocTH
Apyeu npuxodu 114,
PunaHcosU npuUxodu 112,
06mo npuxoau ot OPOABIKABANN TEHHOCTH
P aaxoau N0 UKOHOMUMECKU eAeMeHmMmuU
Wsnonssauy CYPOBMHU, MATEPHAJIM ¥ KOHCYMAaTHBH 1.2.1. i |~
Pasxous 33 BHHIIHM YCIIYTH 1.2.2. (23) 1 26)
Pagxoy 3a aMOpTHIAUAK 1.2.3. (2) 1 (2)
dunancosu pazxodu 1.2.4.
O0mo pasxoau 0T HPOFB/DEABAINU AeiinocTH 6e3
PAsXOAM 34 AANBIH
Heyanba/3aryta 0T OHEpATHBHATA ACHHOCT
A Ileuan6a/3aryfa oT NPpOABHEABANIN XEHHOCTH IIPEAR
pasxoam 3a JaHbuy
_Pagxox 3a xaupuu OT NpoAB/LKagaNM AeiiHoCTH 125
Ileyan6a/(3ary6a) 3a nepHoaa OT HPOAEKABAIH
eHHOCTH
IHeuanta/3aryba 3a mepuoja
Jpyr pceobxnaren XOX0X 3a MepHOJA, HETHO OT JANLIH
00610 BeeoGXBaTen JOX0X 38 HEPROIa
_g_oxog Ha axg_lm 1.2.6.

B T.". OT HROILJDKABAIIN ,E{EffiHOCTI'I
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OTUET 3A GUHAHCOBOTO CHCTOAHIIE KEM 31.12.2015 X

Tipraoskenne 31.12.2015T. 31.12,2014 1,
AKTHMB BGN'oo00 BGN'ooo
Herexymn akTHsm
HmoTy, chopbikes s, MUIIUHY ¥ 0bopy/Bane 2.1, 32 33
HHpecTyuisy B .
. it THINEPHH, ChBMECTHH ¥ ACONHNDAHE 2.3, 352 352
PEATPYUATHS

TekyIl) MATEDHAHH 3aTaCH | 25 10 1
Texynuu THProBeKH | ADYTY B3eMaHUs 2.6. 120 119
Texymu duHancoBY aKTHBH 2.7. 54 47
Tlapuanu cpeserpa 2.8. 2 5

Hprromene 31a2.2015 1. 3ra2,2014r,

COBCTBEH KATIMTAJL u NACUBU
ColcrBeH Kanmrran 2.9. )

OcHoBEH ¥anuTan 2.9.1. 102 102
Pervcrpyupan Kanmuran 102 102
Pesepnu 2.9.2, 194 194
DUHAHCOR PLIYITAT 2.9.3. 255 245
Hepasnupeneneny neuanty/Henokpyu 3arybu 245 233
ITeuanfa/saryba za rogueara 10 . 12

Herekymn nmacusi

Apyru mnerexyiny GUHAHCOBA HACHBH 2.10. 16 18

TeRyLH HacHBl
Texy¥ THPrOBCKE ¥ ADYTH 38 IKEeHHA 2.11. 106 108
Texvia YacT HA TEKYINH JANBYHN 31 bIDKEHNS 2.12. 3 4
[pyry Texyiqs QUHAHCOBH NACHBH 2.13. 1 . -
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Ilapuunn morolM OT oNEpATHBHA eHHOCT

IHocThiieHAs OT KJINEHTH 41
Thiamanus Ha ZocTaBIMIg (28)
Ilnarenu/pp3craHoBenu Aansiu (63 KOPHOPATUBHY AAHBIE ) @7

Ilnarenn/Bp3cTaHOBe N KOPHOPATHBHE AAHBIH (Y]

IMapuann noTHM 0T HHBECTHIHOHHA AeHHOCT
Iloxynka Ha HIMOTH, MAIIWHY, CROPBIKEHHA U 06opyABane

Iapumann norony or ¢duHasCcoBa AeitHOCT
HocThIute HuA IO IIQIYISHH 3aeMH
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KoncmanmunoB ' - KonStantiq;ov
OIUT EOOH AUDIT Ltd,

JOKJAJ
HA HE3ABHCUMUTE OJ{UTOPH

JIO OBIIOTO CHEPAHUE HA AKIITHOHEPUTE
HA “UMJIT” AJl

OKNan Bppx HHAHCORBHUS OTHET

Hue wspbpinnxme: YIUT Ha NPHIOKEHHS diiiﬂa' COBR oTueT Ha Kommnauusta “UMUIT” A,
BKJTHOYBALI OT® (UHAHCOBOTO CBHCT M 31 gexemspu 2015 r. 1 otver 3a fesanbata
BCeoOXBaTeH '3a npomeﬁnfe B COOCTBEHMSA Karnuyan, oT4eT
msama Ha Ta:m ,ua'ra KaKTo # 06POLIeHOTO
DHKEHUS.

1AHCOB
aKapa
Ma 34
HCHMO

He BBPXY TO3M (BUHAHCOB
T 0e nposeg:zeﬁ B CBO BETCTBUE
ETHUHUTE
‘6e1cu/IM B
TBEHU

mspasﬁ BaHe Ha 02{]’1

JCTBA
AHHTE
Te OT
mMama
wny Ha rpemka. [pu HSB’BpHIBaHeTO Ha Tesu ouemcu Ha PUCKA OTMTOPET B3eMa MoK ‘hmaaune
CHCTEMAara 3a BETPELISH KOHTPOJ, CBBP3aHa ¢ M3TOTBAHETO M JTOCTOBEPHOTO NpPEACTABAHE Ha
(bMHAHCOBHA OTHYET OT CTpaHa Ha NpPENNPUATHETO, 3a A pa3paboTH OJMTOPCKU IPPLELYpH,
KOUTO ca MOIXOMLIM MpPH Te3u 0OCTOATENCTBA, HO HE ¢ LIEN M3pa3sfsBaHE HA MHEHME |OTHOCHO
e(heKTUBHOCTTA HA CHCTEMATa 3a BBTPElleH KOHTPOJI Ha MpeanpusaTuero. OQUTHT CHUO Taka
BKJIIOYBA OLIGHKA HA YMECTHOCTTA HA MPHJATAHMTE CUETOBOJHH TONUTHKU U PasyMHOCTTa Ha
NPUGMM3UTEHATE CUETOBOMHH OIEHKM, HANpaBeHM OT PHKOBOACTBOTO, KAKTO M OlieHKa Ha
LSIOCTHOTO MPEACTABAHE BbB GUHAHCOBUS OTUET. '
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dunaHncos omuem 3a 2o0uHama 3agspuisaiya KoM 31.12.2015
TOAUIITEH @VHAHCOB OTUET .......coccovirivririniiimnnntiiannssnniniesssnnesnnsessssnmssssessesssethrasstosssens 10
I. OBIIHA THOOPMATIIVIA .....cocovvirinveivnneemsinnecsirnonseressnissssaessssesssseassssssssssassssnsnessasssessasatbansabescnss 10
I1. BA3A 3A U3T'OTBAHE HA (IZ'I’II—IAHCOBI/ITE OT‘IETH " HPHJIO}KEHI/I C’BHI E‘.Cr [BEHU
CYETOBOJHU ITOTUTUKN......... rrevesneressas teveesrsresaarreeeassrssasssasssrasssiaeassusaesessaessennassorsabrsesreecses 11
OCHOBHH ITOKA3ATE/IH HA CTOITAHCKATA CPEZIA ...........ccoconnvvninnns veeeefhrenedeenens .11
HUBABIEHHE 3A CBOTBETCTBHE ..ottt sl cess 11
ITPHJIO>KEHH CBHINECTBEHH CYETOBOJHU ITOJTUTHKH.........o..coevvnninerrnns e | 12
IIpoMeBH B C4€TOBOHATA IIOJHATHKA. ...cvvvevrrcennrvenrene cerreneasrarsanassies eereeseeeererenreraenas revssendpuecsdbeninees 12
MuHUMAJIHA CPABHUTETHA HHQPOPMAIIHA ....covcevriamrncseenssiseasnes ereerenreessneneraans R SO 14
OnoBecTABaHuA Ha 00e31]eHKA B OTUETHTE, IyOJTMKYBAHH IIPE3 2015 I .covvriernrererensbessesenssens 14
OrnoBecTABaHUA 32 KOMIUVIEKTA (DUHAHCOBH OTUETH .....vvenverrrreenecenrsersessersnans verreernenene ceedferendpeeraes 15
JOIyCTHMO ITEPHATHBHO TPETHPAHE ...ooveureeirerrencreeiasnnsessesconssesoraes cerrerrearessreesnensseeeesedfarenspaeens 15
duHaHCOB 0630p OT PBKOBOACTBOTO ............... veevrerereaieaenteaes rertrere ettt eassenes enresas 0 0 P 15
ITPU3HABAHE HA ITIPUXO/...........ccoverrerrerreree et b e b 16
IIpuxoz ot mpoaKk6a Ha CTOKH ......ccvveeeveersene. rvnvereenranrees rreerrrrenees vererereas R revereeans POV IR SORU 16
TaKCH 38 OOCIYIKBAHE ......ccovrerreeerriassiesesesessssesesesssssansetesessesasesessesssarsssesssesassssasansens SRUTRUION SO SO v 16
TIpHxXony OT JIUXBH. ..ccvveeevveinnenn, tevvereesarreresisranes recereeesrarrr e areesaraeens veseeeoseenres vreveeivesemseesenelerrenteserene 16
Ilpuxonu OT AMBUIEHTH................. Ceteeveeeetesrcerere et es e e e et Rarr bR b e enR Rt e e e R e ersrareanseernases SO PO 16
PA3XO/IH ... treverenete e entereabe e ne ceerteeeutrae et saaat et e bt sasaresane e shesereeran IOUPRUIOU TR FOPROR U ¢
OO61uy ¥ aAMUHUCTPATABHH PASXOMH.............. rerrereae e ereaeas retrersaerereraanans cereerertrsensnenefonacsieornees 16
DHHAHCOBY MPHXOAH H PABXOIHU ...vovveerrnrerenenns reereerererenpenae SROTUIUIORISPRUSTOURRRRTOREPIORS. NISTE A 16
HEYAJIBN WIH BAI'YBH BA IIEPHO/IA.................... revrrrere e arens JSSSUIURIUUOURRINSIOPRIURN SUORY SO 17
HUMOTH, MAIITIMHH U ChOPBKEHHUA ..................... R et saesnennsteresanae veveetheseedrnenes 17
OBE3IIEHKA HA HEOUHAHCOBH AKTHBU...................... eeesereerresesasesiieenressesassesnsnessprnendess .17
MATEPHAJTHU SAITACH .......oveeeeraennen. ehrersses e aas e et s SSSIOVRIRITORRN, BN e 18
OHHAHCOBH UHCTPYMEHTH. ........... reesertetreereaere et s eraes et et ebens bt asanrrassaaresterensessrsansestabenane e 18
ITpbpBOHAYANHO IPU3HABAHE H OLICHABAHE .......cv.e.e.e ereereteresr e ren s ren e ersaane cervereesernerefiesrasherones 18
ITocnenpaina oneHKa HA PUHAHCOBH AKTHBH ........ccoveererirsererrsensasesssessessssssesssassasssssssesssdisenes e 18
006e311eHKa HA (PHHAHCOBH AKTHBH........cv.vvevireresesercrssesesesssssssssarsesssserssssnns SSTUORUTUPROPRRR, AN .19
OtnuceBase Ha QUHAHCOBU AKTHBH. .......cuvreeivererraesenns S eveeeemmmrmesressseseessensees e recentersenn 20
Ilocnepsamara oneHKa Ha GUHAHCOBY TIACHBH ............... OO OO RN SO 20
OrnricBaHe Ha (DUHAHCOBH HACHBH .......covveverveereereninis rrereersseeneerereennan reverereeeeaeneas e veoellesuestenuens 21
JInxeenn eran'm H 32€MHU ......... et e e e et a e R e bbe e st se e e st s e snesa s e esbbssn ek srtecetsenshuans w21
OnpenesisHe HA COPABEAIMBA CTOHHOCT . .....ovvveveeererceccnesensenns cerrreeesnaaraateneraererennesnesenans eelbeerdernnnn 21
ITapy ¥ DAPUTHH EKBUBATIEHTH ....c.veeveiveresvsnesesessisessesssaeessessssesensossenisssssssssersssersesassans seeselbereedoreens 21
PASXOZH TTO BAEMH ......covvervireirciciniessieisieeisieissssessssssiesesssessssasessssssssensaessssimssssssonssssssssonfpasssirerans 21
CHAEJIKU B UVKIECTPAHHA BAJIYTA. ..., cererererereeserereanans creveeereensnesssnedhones oo 22
HEHCHOHHH H JAPYTH 3AOB/DKEHHA KbM ITEPCOHAJIA IO COIHAJIHOTO H
TPY/IOBO BAKOHO/IATEJICTBO............ccom..... crreeeesaeerea et se b asse e bens et e s taresaesaeaeaseresneeaperaedranes 22
AAHBIIH BBPXY JIOXOMA HZIIIC .....oooverreereesnssceissessssnssssesnastssssssssssesssssessssssasssessss dhsessoranes 23
Jawbk Bppxy nobasenara ¢crofHOCT (JIC)..coivvvvrvrerrinnnn, vererveesesnesrensarersarersets JUUUTURORI SO D 24
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KAITHTAIT cooneeoeesevvveeensevsrnsssssssesamsassessssssssnns v sesaes eevereseemmsssasssssssselprsenfunns s 24
PasmpesiesITHE HA JIUBHAEHT. .....vv..vvereresessnnens creeeerrenen et raa e cereerervessfpeere e 24
COBGCTBEHH QKITHH........coveeverererasncnerensenesesnansenennns rreveeeereraeet et arebe e eraeresenes oo ISUUUOIUINS FORRE ST 24
KOHBEPTUPYEMU OOIUTATIHH .....covrvnrsesisisiesereessnsnssnmssssssrssssssesensnes rerereeeesne s saeeanans ISUROOOY, SUS A 25
KPUTHYHH CYETOBOJHH ITPEIIEHKH U ITPUB/IUBUTE/IHH OLJEHKH ........{ccooeeenee. 25
IIpU3HABAHE HA TIPHXOIHTE ..ovreererirneeeresereresiossssssnassssescessnsses rreneeertenne eveesraseresiesanannenans 0 D 25
TIpoBu3Ws 32 CHMHUTENHU B3EMAHUA ..ocvvvrrvvcrnccnenns wenreenne rrerinneecane veerereereeererrraresnn veveedbrenndeeceeses 25
TecToBe 33 00€31EHKA HA AKTHUBH ......couoveevimsinanns v SRRSO SSURURRRVORONS. VPP RO 4
Hernara peaninzyemMa CTOHHOCT Ha MATEPHATHATE BATIACH .....cvvereerermrsessecesssransonse vevrapressshesssees 20
CripaBepiuBara CTOHHOCT HAa HEKOTUPAHW MHBECTHIHH ........... ereierernaearssnessssneesssssnsdleniabecsnee 26
IIpubnusure/nHa ONEHKA 32 OTCPOYEHH JAHBIH ......vovove.. verrnens erersrasseersransrsssasarasssasesnens U S 26
TIPOBHBHH. ..ccoiieiiir ittt s cse e nssnens et SEUUOTURUYSOURN IR SO 27
YCIOBHHE aKTHBH H IACHBH .....cvevuniiriieacssinnessesesssessenssoncsessanas s B .y
IIpoBu3uu 3a rapadIyi .............. derrerieentratsarsranersntrrrssrrasesrnraaaes SRS OTRRIR U SO 27
I'PEHIKH W IIPOMEHH B CYHETOBOJHATA ITOJTUTHKA ... B OO SO .28
PEKJTACH®OUKALIHH ......ooveeerereeeerccsisrcrersisesaseresssssssesessssesenes crerenenas reeersrsteresenssneres cereefreaes e 28
CBBP3AHH JTUITA H CHAEJIKH MEXKITY THX ..ovovvereieircrreeereiserssenissessesssnssssessssssesssess eerdenene 28
| III. ZOITBJIHUTEJTHA MTHOOPMAITUA KbM CTATUWUTE HA ®UTHAHCOBUA OTYET...... 28
1. OMYen 3a BCEOOXBANMMHUSL OOXOO ..........ceevevrevrreeresssisnssesssssssssassssssssasssassssesssesesssanssssessshrsnsgsesases 28
1o 1o TIDHIXOJIH .ottt ems e sssneseeene s evsssasenssssesaseenesssressessessressssssnsosibasesinrssens 28
1. 1. 1. JIPYTH IPHXOMM «.vevenrrnecerrnesssessesessnssesns rerierer s bt etnasenben s sesencasaetesanessaseredhoesedesenses 28
1. 1. 2. DHHAHCOBH IPHEXOMM c.cvcreenrriorerserssseassssisseserastssnrssseniasssssssesssassassssessessssssesssnsrsaseed T 29 .
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1.2.1. Pa3XOIU 32 MATEDHAI . ....cccorerreesrersererersesssesassansonsaesessessssassessassassanssssassansssessessessasfesssshessens 29
1. 2, 2. Pa3XO/¥ 32 BBHITHH YCIYTH ..vuvereesrressnssessesarsisssssaresisssssssssssessssssssssssses SRRTOIEINE OO S L
1. 2. 3. Pazxoau 3a aMOpTH3AIUH. ............ eererreesesebeeseraeburerareesbrenaarseaseesrastenannrensnsrtssrtenorvas beenen 29
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TEKYIIH QKTHBH ........ccrvevenriresrerreernrrinnes veveeres rerereanraes preesrassrrassesrenns verrares rreeesacsseserensseaanuan B O 31
2. 5. Texymu MaTepnaJmn BATACH....creerrcereneens reeseessren e estes e saranns rreeeeorennns S JUU S A & |
8




“HUMJIT "AJl |
dunancos omiem 3a 200uHamMa 3asspuieauia Kom 31.12.2015

2. 6. Tekyu THPrOBCKH U JAPYTY B3€MaHHA ........ eerererenseiret b reebeas rerreereteeernes -

2. 7. Texymy GUHAHCOBH AKTHBH ....c.pvveevererans crvererensetraeeeens verereensenaene e bereeeeereaans et
2. 8. IlapH4HH CPENCTBA........ VOO U Y FEUT OO SUEPSOOU R ORIUORTN &
2. 9. COOCTBEH KAITHTAM ..covnevurenreininrenns cese iR eSS EsrOR RS RSR SebeR e s ma st re s ol
2. 9. 1. OCHOBEH KATIHTA ...vcoenn. SOOI et e ceevrenraees .

2.4. 2. PESCPBH....... ....... ereecen cerenrenne eriveestereresirartererrannrerrsrsanens cererrecraraveses civernres cervensreneannth

2. 9. 3. PUHAHCORB PE3YATAT ...ccrvvnuenn treneeeses verenreerasaneenrons rereevesensrreneenes ceveerereeons vrereraenns

HeTeKYIIH HACHBH ......ccveveervererrirermresrenenses verrreresnrensereserarneserares vreerreaeenernes ISRUURROTRIRONY. 3
2. 10. Hetexyniu (pUHAHCOBH IACHBH .....coveverrrernene reeeeressereeaeens rreeeeirenereanane ISR S

TEKYIIIH TTIACHBH ....cvvvecevrereniereresensssessnnesesssenssessnssessssesssrssessserssessntsssssssssassensossssensersnssinssessons
2. 11. TeKyIlA THPTOBCKU W APYTH BATBIKEHIS ...covveeeririereeserinmsanreosesnessenes vereereeseranes]

2. 12. TeKyI¥ JaHBYHH 3a0BIKEHAA .ccvvvvverereeneess SORSURURRTURORRI tressaneasessnsnranes
2. 13. Texymiy pUHAHCOBH IIaCUBH .......... veesreersense ereraesernsesnnssanesnenne rerrvreenereeennarereenane

IV. APYTH OITIOBECTABAHTIS .......cocveiririeceneecireiesenesesnsssesissssensssessnsssesssessssnsaessessens
1. CeBp3aHU AUYUA U COLAKU CBC COBPIAHU /IUUM «....oveereeerrrinreenreneaneirressieresereessssessessscsenes .

2. ﬁueuaenmu ....................... S P ST PN TSN tererrerereressarnosnsen vernceeves

3. Leau u noaumuxa 3a ynpasierue Ha unancosus puck ......... veveraens ererereerees vertereraeas "

OUCHK .o oovrireirisieiniinsesiisirsises i seoresrssssssesssssssssassesesessssastonssnssbsssseatestss sressensessstanssssatssissersans

Hupopmayus 3a PUHAHCOBUSL PUCK .......cceveurererierireneirererreetsessissesesesesssasessecssissesmsssassenssases

KPEIHATEH PHCK ....cuovveoiiviiriieiereisertiinesse et ssetaeseesesssssssssesstessesessessesssassssansesessssessensensssases
JIMKBHIEH PHCK .....coovirnveenereieniansrrneens revrerrerenaeretatans cerereeeereetet e te e aebsas s sras e esanaans

JIUXBEH PHUCK.....c.oovieeerrrerennenes e aenas SOV STUTORPOOTOPSAOVRRION vevvensesfeneed

BaJIYTEH PHCK....veveeririnnererereresisssesssnsissnessesnsssassrsssasenssens vervessierarestnasearenesnsraneeseresensenasaced
TTABAPEH PHICK ...c.oevrrrrcrreevrscererereresssssessesssessssesesensssssnas Ceeereeteseiesarasasasaasasssenseeseassarenanessagens

4. ¥YnpaesieHue Ha kanumaad....... fereeeresbertseite e aaa e e te et s n e ere e s e na st s e er s nenrasneesens cremrenvesnnensaghes

5. Kopexyus Ha epewxu u npomMana 8 CHermosooHa NOAUMUKA .............. v s
6. Kopexyuu na npubausumenHu OUyeHxu ....... reeseebreeeeieaseasrestesasesebaseeaetatatesensebensesnesensenes
7. YCAOBHU QKIMUBU U THACUBL ... eerrverierarsecssasseserssesssassenes creen et re s e e renanesssaeasene
8. Cobumusn c1e0 KPARL HA OTIUETITHUR NEPUOD ...vervevnerccrnrensierinssasessssrersessassensssssesssessases
9. Beanazpadic0eHue 3a 00U .................. vreeerereteaereeann rerrerae et e saetenaaas ceeereees v
10. IIpunyun-npednoaoxcexue 3a deiicmeaujo npednpusmue — PUHAHCOB0 CCMONH

V. TIPHITTOMKEHTI o ooeeeeeeeeiirecieremrreresssesrersesssesssssesstesssrsesssssssesesnsossssssnensensessvosessssrnnnraes
AOXOZIH HAAKHI’I}{ .................................................................... versscrsissrrsesstsnrnasrsiana eresare res

.....

.....

.....

wras

»rde

sernripancen

sasey

.....

.....

.....

.....

svans

.....

vonee

TP

b 42

b 42
42




“UMIT A0
dunamcos oniem 3a 200uHaMA 3a8spusauid Kem 31.12.2015

FOAVIOEH @HMHAHCOB OTHET
L OBUIA MHOGOPMAIIMA

" Haumenoganue na JApyixcecmaomo: “UMIT ALl

IIpedcmasumen: ,,Tomoa“ EOO/ — auye npedcmasassaujo 10puduMecKs mnr auye

npedcmasumea Toma Xpucmos Tomos

Cwsaem Ha oJupekmopume:

»Cunrepu® OO,ZI

Banepu ITas.roe /Iyxanos

»Tomos“ EOOA

Cocmaesumen: Eaenxa Iesmxoea Junkosa

HAweprcasa na pecucmpayun Ha ﬂpymecmeomo: Bwsazapus

Cedanuuie u adpec Ha pezucmpayus:ep. Codun 1606, p-n Kpacno ¢
Tom6eaen N234, cepada 5

O6ceayrnceaawgu 6anxu: OB A/l

PUHAHCOBUAT OTUYET € CAMOCTOATEIEH OTYeT Ha JIpy:KecTBOTO.
IIpedmem Ha deiinocm u ocHosHa dettnocm/u na Jpyxcecrmseomo:

o, oya.

~ JIpy>KecTBOTO MMa PEeruCTpUpaH NpenMeT Ha JeHHOCT: Haquonacnez[OBaTemKa HpO¢

KTGHTCKA,

BHCAPUTECICKA H UPOH3BOJACTBCHA HAEHHOCT B JECAPCKOTO HPOU3BOACTBO, JIU3HUHI, [THPIOBHI,

UHKCHEPUHT, o0yueHHe Ha KaJpH, OT/AaBaHE II0J( HACM HA HEJBUKAMO HMYIIECTBO
* apyra JieiiHocT He 3a0paHeHa ChC 3aKOH.

KaK1o H

3a TEKYIaTa roauHa OCHOBHA JeHHOCT OCBINECTBSABAHA OT APYXCCTBOTO € OTAABAHC IIOh HacM Ha

COOCTBCHH AKTHBH.

Jama na gunancosua omuem: 31. 12. 2015 T.

Texyui nepuod: roAWHATa 3aII0YBAIIa HA O1. O1. 2015 T. ¥ 3aBBPHIBAINA HA 31. 12. 2015
Hpeaxoaeﬂ nepuod: roAUHATA 3aTI0YBaNia Ha O1. O1. 2014 T. ¥ 3aBBPIIBAINA Ha 31. 12. 2
ama na odobpenue 3a nybaukysaxe: 19.02.2016 |

 Opean 0dobpun omuema 3a nybauxyeaHe: CbBer HA JUPEKTOPUTE, YPE3 PENICHUE E
IIPOTOKOJI OT AaTa 19.02.2016 I.

| Crpykrypa Ha KanuTasia

“UMJIT” AJl, e axIIHOHEPHO APYKECTBO.,

T
.

D14 T.

IIHCAHO B

Axnuonepn / Coapyxxuunu  JIsuoBo yuactue  Bpoii akuum ggiﬁ?ﬂﬂa CTOMHGCT
IOpuanueckn auna 87% 17738 5
OU3NYECKH JIHTA 13 % 2 668 5

- Benuxo 100. 00% 20 406 5
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“UMJIT “AZ]
Dunarcoe omyem 3a 200UHAMA 3a6HPUCAWA KOM 31.12.2015

PeryjaTopHa pamMka
[punoxumara oOima perynatopHa paMxa B P.benrapus

1. BA3A 3A MSTOTBALE HA OHHAHCOBHUTE OTYETH W IIPHJ
CHINECTBEHM CYETOBOGIHN ITOJIMTHUKM

dunancosuam omuem e U320MEeH CHb2AACHO U3UCKeaHusma Ha 5’6/120])61(0”10 cHy

3axoHo0amencmeo 8 HayuoHaaHama eaayma na Penybauxa Beazapus - 6va2apeku

OT 1 AHyapu 1999 rofuHa OBIrapCKUAT JieB € ¢ GPUKCHpaH Kypc KbM €BPOTO: 1. 95583

€Bpo.

Tounocmma Ha cymume npedcmageHu 858 FuHAHCOBUR OMmuem e xusdu bvazapeku

O EHYL

emosooHO
1ea.

JieBa 3a 1

€60,

Hacrosimust ¢pMHAHCOB OTYET € U3IOTBEH B CHOTBETCTBHE C U3HMCKBAHUATA HA Memynapanﬁn

craHpapra 3a ¢uHaHcosu ordetu (MC®PO), npuern ot Komucmsara Ha EBpomeick

(A CBIO3.

OUHAHCOBHUAT OTUET € M3TOTBEH M B CHOTBETCTBHE C H3HCKBaHmATa Ha Me
cTaHAapTy 3a PUHAHCOBA OTUETHOCT, IMyOIUKYBaHM OT MexayHapoJHuA CbBET IO CY
craHzaptd. Beuuku MexayHapogHu cTaHAApTH 32 (UHAHCOBHM OTYETH ca IyOim
MexAyHapOJHHUA CHBET 10 CYETOBOAHHU CTAHAAPTH, B CHJIA 3a [I€PHO/A HA U3TOTBA
- KOHcouupasu (GUHAHCOBY OTYETH, ca NpueTH oT EBponelickus Chi03 4Upes Ipo
opoOpeHue, ycranoBeHa oT Komucusra Ha EBponelickus cbio3.

duHAHCOBHTE OTYETH Ca U3TOTBEHH Ha IIPHHIMIA HA AeHCTBAIIO JAPYKECTBO, KOUTO IT

1apoaRUuTE

€TOBOIHHA
aHH OT

je Ha Te3H

jeaypa 3a

ATI0J1ara,

ue J[py?KeCTBOTO 11ie MPOAB/IKH AEHHOCTTA CH B 0003pHMO Gbaciie.

Wsroreanero Ha ¢QuHAHCOBATE OTYeTH B CchoTBercrBHe ¢ MCOO wusuckBa yno'rg‘ ebata Ha

CH9E€TOBOJAHH HpPIﬁJIPIBPlTGJIHPI ouenku. Koraro e paaarajio C4YeToBOgHATA
PBKOBOACTBOTO CE€ € GCHOBABaJIO Ha cobcTBeHara cu NIpenecHKa.

OJINTHKA,

HpH IIpwjaraHe CHYeTOBOJHA IIOJIHTHKA CBbC 3azZHA Jara, NPpH HNPEeH3YHCIABaHe Ha CTraTul

(rpemku) cbC 3a7HA JaTa WIH KOTATO Ce MpeKiacupuuupar CraTu BBB (GUHAHCOBHUTE

OTYETH, Ce

- IIPEACTaBAT TPH OTYEeTa 34 (anchono CBCTOAHHE U IBA OT BCEKH JIDYTH OTUECTH H CBBP3aHHuTE C

TAX HOACHUTECIIHH IIPAJIOXKEHUA.

OCHOBHH IIOKA3BATEJIH HA CTOITAHCKATA CPE/IA
OcHOBHHUTe TOKa3aTeNld HA CTOIAHCKATA CPeAa, KOMTO OKa3BAT BJIHSHHE BBPXY HE
~ JIpykecTBOTO, 32 HEPHUOAA 2014 — 2015 I'. ca IPEACTABEHH B TAOIHMIIATa IO-HOJIY:

JOCTTA Ha

IHokazaren 2015 | Ksm nara | A3Tounmxk 2014
bBII B Mman. JiB. 62180 30.09.15 | HCU 82164
Peanen pacrexx va BBII 2,00% nex.15 HCHU 2,34%
Vudusanms B Kpad Ha TOQWHATA -0,40% | moemepmn.15 | HCH +1.40%
. CpeneH BaJIyTeH Kypc Ha MATCKUS A0JIap 1,76441 1.12.2015| BHB 1,47419
BastyreH Kypc Ha IATCKUA Z1oJ1ap 1,79007| 30.12.2015 | BHB 1,60841
BespaboTuna B Kxpas Ha TOAMHATA 8,30% Q3 HCH 10,60%
. | OcHOBEH JIUXBEH OPOIEHT B Kpas 0,01% 1.12.2015 | BHB 0,02%
~ Hannume 3a 20152. ca mexywu, Hamounux HCH- nybauxayuu Ha 30.12.20152.; BHB
MBABIIEHIE 3A ChOTBETCIBYUE
JIpy»ecTBOTO BOAY CBOETC TEKYIIIO CYETOBOJACTBO M M3TOTBA (GUHAHCOBUTE CH (TYETU B
CBOTBETCTBUE ¢ MeXIyHapOoJHUTE CTaHJAapTH 3a (QHUHAHCOBA OTYETHOCT (MC®O0),

npuern oT Komucuara Ha EBponeiickus cpios.

ITpunoxumMu 3a [Ipy:kecTBOTO ca cieaHuTe MeXXyHAPOHH CTAHAAPTH U IPAKTHKU

Me:xaynapoanu craHzaptu 3a ¢puHaucoso oruunrane (MCPO)

MC®O 3 Busmec Komﬁuuauuu (u3daden 2004 2.) 3a npudobueaHun, NPUKAIOHEHU| npedu 1

sAHYyapu 2012 2,
MC®O 3 busHec kombunayuu (npepabomer 2008 2.).
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. MCC 36 O6esuenxa Ha akmusu

IIPYLTOMKEHM CRINECTBERNM CYETOBOH HOJIRTHEY

- KomucusaTa Ha EBponeiicKus cbio3.

“UMJIT AT
DdunaHcos omuem 3a 200UHaAMA 3a6LPUEAYA KoM 31.12.2015

MC®O 5 Hemexywu (dvnzompaiinu) axmueu, dspycaru 3a npodaxcba u npeyc hlanoaenu

deitnocmu.

MC®O 7 dunarcogu uHCMpyMeHmiL: oOnoeecmasatusl.

MC®O0 9 PuraHcosU UHCMPYMEHMUL: KAACUPUKAYUA U OYEHKA.
MC®O 10 KoHcorudupanu uxancosu omuemu.

MC®O 11 Ceemecmnu cnopasymeHus.

MC®PO 12 Onosecmsasane na 0s.208u yuacmus 6 Opy2u npednpuamus.
MC®O 13 Oyenssate no cnpagedausa cmotiHocm.

MexRAyHApOAHH cueToBoaAuH cTangapTa (MCC)
MCC 1 IIpedcmassHe Ha gpunarcosu omuemu

MCC 2 Mamepuaauu sanacu

MCC 7 Omyem 3a napuvHume nomouyu

MCC 8 Cuemosodna noaumuka, npomeHu 8 npubausumenrume memosoanu OYEHKU U epeliKu

MCC 10 Cobumus cied damama HA omyemHus nepuod
MCC 11 JJo2osopu 3a cmpoumenacmaso

MCC 12 JJansyu 6vpxy doxoda

MCC 16 Hmomu, mawuHu U Cs0pw*ceHU

MCC 17 JlusuHau

MCC 18 ITpuxodu

MCC 19 [loxodu na naemu auya

MCC 21 Effexrmu om npomeHu 6s8 sa1ymuume xypcoae
MCC 23 Pasxodu no saemu

MCC 24 Onosecmsasane HA c8bp3aHU AUYA

MCC 27 Koncoauduparu u undusudyanqu punarcosu omyemu (npepabomen npes 2go82.)

MCC 32 QuHaAHCO8U UHCMPYMEHTUL: pedcmassHe
MCC 33 Joxodu na axyua

MCC 37 IIposusuu, yeaosHu 3a06A0HCeHUS. U YCAOSHU AKMUBU.
MCC 38 Hemamepuainu akmusu

MCC 39 Qunamncosu uHcmpymenmu: npu3HasaHe U OYeHsI8aHe.
MCC 40 HngecmuyuoHHu umomu.

ggp@%é%ﬂﬂ B CULTOBOANRTR BOJARTHRS

To3u roaumen GUHAHCOB OTUET € U3TOTBEH, CIIa3BaHKY MPUHIUIA HA el cTBaNO Np

IIIpHUATHE

B ¢BOTBETCTBHE ¢ Mesxxayrapoauure Cranaapru 3a Punancoso Otumrane, usaagenu ot Coeera
3a Mexnynapoauu CueroBogum Crangapru (CMCC) ¥ BCHYKH pasACHEHHA H3AAJLEHH OT

Komurera 3a Pazacuenus na MC®O, B cusa Ha ¥ OT 1 AHyapH 2015T., ¥ KOHUTO €a I

®UHAHCOBHAT OTHET € H3rOTBEH Ha (a3a KOHBEHIMATA 32 MCTOPHYECKATa IEeHa, OCBEH
NOCOYEHO JAPYro B CYETOBOJHHTE IMOJUTHKM IO-70y (HampuMmep HAKOH )
HMHCTPYMEHTH, KOMTO ca ONEHEeHH IO cpaBeJIuBa CTOMHOCT). McTopuyeckara IieHa ce
Ha cIipaBe/i/IMBaTa CTOMHOCT Ha IIPeCTaluATa, AafeHa B 3aMAHA Ha aKTUBH.
TopumHuAT GUHAHCOB OTYET BKIIOYBA OTUET 32 Nedaabara mwiM 3arybata u Apyrus Bee

[PHETH OT

aKo He e
AHAHCOBH
OCHOBaBa

oGxBaTeH

JI0XO0Ji, OTYEeT 3a PUHAHCOBOTO CHCTOSIHHE, OTUET 3a IPOMEHUTE B COOCTBEHHSI KalldTa
Hapu4YHKTE NOTONH, KaKTO M NOACHUTENIHMA Npuioxkenus. [Ipuxoau u pasxoau, ¢ u3K
Ha KOMIIOHEHTH Ha JIpyT BCceoOXBaTeH JI0X0/l, ce IPM3HABAT B OTYETA 3a nevanbara uin
JIpyr BceoGXBaTeH JIOXO/ ce IPU3HABA B OTUETA 3a BCEOOXBATHUA NOXOA U BIITIOUBA ee
IPHUXOAH H PasxoAu (BIIIOUHTENTHO KOPEKITUH OT IIperiacudukanms), KOUTO He ca
oryera 3a nedanbara mwam 3arybaTa, KaKTO M3MCKBA WM KaKTO € Pa3pelieHo o
Kopexknun or npewiacuuKanus ca CyMHTe, NpexiacHUIUpaHH B medyanba win

OTHET 3a

oryera 3a medanbara miM 3arybara 3a TeKyIMs NEepPHOM, KOMTO ca GuiM NpH3HATH B APYT

' BceoOXBaTeH AOXOA NPe3 TEKYI¥A 1 HPeAXOAHH Hepuoau. TpaH3akmy ¢s¢ coGCTBEH

HIHTE HA -
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“UMJIT "AN
dunaHcos omuem 3a 200uHaMa 3aespuleauya Kem 31.12.2015

,Z[pyxcechOTo B Ka4yecTBOTO WM Ha COGCTBGHHIII’I ¢e Ipus3Hasar B OTHETa 3a Ilp( ‘Me HTE B

cOBCTBEHUA KATIUTAL.

JpyxecTsoto u3bmpa 1a TpeACTaBM efWH OTYeT 3a Ievanbara WiH 3arybara [ 4}
a

BCeoGXBaTeH J0Xoj. PasiennTe ce NpeACTABAT 3a€[HO, KaTO TO3M 3a nedanbara mwin
OLPBH, CIEZIBAH HENOCPEACTBEHO OT Pa3ziesia 3a JpYyrius BeeoOXBaTeH JO0X0/.

JIpyxectBoTo HM36Hpa Ja OpeEACTABA OT4ETa CH 3a Nedanbata Wim 3arybara i‘
BCEOGXBATEH JIOXOI, KATO IMPH KIacu(puKaruaATa H310J38a METOA ,,ChITHOCT Ha PasXxo,
dopMaTET Ha OTYeTa 3a (HUHAHCOBOTO CBCTOAHME € GasupaH Ha pasrpa

TEKYIL/ HETEKYII.

ApyTHA
rybara e

APyIras
nre”.

HAICHHETO

3a U3rOoTBAHETO Ha TO3U I'OJHIIECH (l)IrIHaHCOB OTUeT, CJIeJHITE HOBH, PCBH3UDAHHN PIJII/I‘HS]YIGH&HI’I

IIOCTAaHOBJIEHHA Ca HPDHUIOXKHMHA 3a (l)HHaHCOBaTa TOAMHA, 3aT10YBaia Ha 1 AHyap# 201510

H'prOHa‘IaJIHO npwiarage Ha HOBM H3MEHEHHHA KbM ChIHEeCTBYBAINH cTale'mapm H

PasACHEHHs, BJAE3JM B CIWia NpPes TEKYIHUA OTUYETEH NepHoJ

CriefHUTe HOBH HM3MEHEHUA KBM CHHIIECTBYBAINH CTaHJAPTH U HOBH Da3ACHEHMA, I’IS);[B.Z!}GHH oT

CoBeta 3a Mexxaynapoauu cueroBojuu cragaapru (CMCC) u npueru ot EC ca Biesny
TEKYIIHS OTYCTCH NIEPHOA:

B CHJIa 33

- HameHenna Ha pasnuyHEH craHgaptd Iopobpenmsa Ha MCOO (umksa 2011-2013),
NPOU3THYALIHM OT FOJUINHHUA NMPOEKT 3a mogobperusa Ha MCPO (MCPO 3, MCPO 13 u

MCC 40) ocHOBHO ¢ IeJI OTCTpaHABaHE Ha IIPOTUBOPEUMA U M3ACHAB

€ Ha

¢opmynupoeku — npuetu or EC Ha 18 gekeMBpu 2014 (M3MeHEHUATA ca IPHIDKHAMHY 34

TOAMIIHE EPHOJH, 3aII0YBAIH Ha WM ¢Jie] 1 AHyapH 2015);
-  KPMC®O 21 Hanosn, npuer or EC Ha 13 08B 2014 (B cusia 3a IOAMIIHH
3anoYBally Ha WIH CJIe] 17 I0HH 2014).

KOHMTO BCE OlI¢ He €A BJIEe3/IH B CiJia

- HWsmenenua Ha paznmunyn craggapti IHogobpenuss va MCPO (uuxba 2C
IPOU3THYAIHA OT TOJAWIIHKS MpoeKT 3a nojobpenusa Ha MCOO (MCPO 2,
MC®0O 8, MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO C 1€/l OTCTPaE
NPOTHBOPEUXs U U3sACHABaHE Ha GopMyauposkH — npuet or EC Ha 17 gexew

TIEPHOJH,

- HiaMeHeHHs HA CHINECTBYBallM cTaHAapTH, umzaamenu or CMCC u npuern or EC,

10+2012),
MCPO 3,
ﬂBdHe Ha
BpH 2014

(HBMeHeHHﬂTa ca NPWIOKHMH 3a TOHHIIHH IICPHOAH, 3alodysallld Ha WA (fJIC,ZI 1

¢eBpyapu 2015),
~ Hsmenenne ma MCC 16 VWmorn, mammeu u chopixenus u MCC 41 3ewy
3eMenenue: WIOAOAAMHN pacrenus — upreTo or EC Ha 23 HOeMBpHU 2015 (
TOAHUIITHA IEPHOAH, 3aTI0YBAIIH HA WIH CJief] 1 AHyapH 2016);
- Hsmenenne Ha MCC 16 HMmoty, MamuHu M chopbxenua ¥ MCC 38 Hema
' AKTHBH - M3sicHABaHe Ha JOMyCTUMUTE METOAM 3a aMOPTH3aLUs - IPHETO OT

eﬂ@-’lﬂe -
i

;3 cx!ma 3a

epUuaTHU

EC na 2

JleKeMBpH 2015 (B CIIa 3a TOJMIIHY IIEPHOZH, 3aTI04YBAIIM HA WIN CJIel] 1 SHyapH 2016);

- Usmenenne ma MCC 19 Jloxoau Ha HaerH auna - IiaHose ¢ jeduHHpany

Bnocku or Haeture yuna — npuero ot EC Ha 17 gexeMBpu 2014 (B cwna 3a
[IEPHO/IH, 3aMI04BallM Ha WU cJIeA 1 (peBpyapH 2015); »
- H3smenenne na MC®O 11 CeBmectHu cnopasymennsi - CueToBOJHO OTY

JOXOIH:
COAATIHH

TaHEe Ha

npuaofHuBaHe Ha y4acTHA B ChBMECTHA AeHHOCT - mpueTo oT EC Ha 24 HOeMEB
CHJIA 33 TOJAHIIIHY NEPUOAH, 3alI0UBAIIM HA WIH CJIeH 1 SHyapu 2016);

2015 (B

- HWamenenne Ha MCC 1 IlpejcraBaHe Ha ¢$uHAHCOBH orueTH — HHummMarusa 3a

onosecrsiBane - npuero or EC Ha 18 mexemspu 2015 (B cuaa 3a FOJUINHH
3aIl04Balll} Ha WIH C/Ie] 1 AHyapH 2016);

[IepPHosH,

- UVsmenenme Ha MCC 27 Vngusuayatsy ¢GHHAHCOBH oTdeTH - Meros Ha coOCTBeHMA

KaluTaI B CAMOCTOATEIHATE PUHAHCOBH OT4eTH - npreTo ot EC uHa 18 gexeMBp

CHJIa 32 FOAMIITHHA IIEPHOIY, 3alIOUBALLM HA WIH CJIefl 1 SHyapH 2016);

- Hamvenennsa Ha pasznuuHu crasgapta Ilopob6penmss sa MCOO (umxba 20
NPOM3TUYALIH OT TOAMIIHYSA NPOEKT 32 NoA06penus na MCPO (MCPO 5, MCP!

19 u MCC 34) OCHOBHO C L] OTCTPAHsBAHE HA MPOTUBOPEUHUA W M3SIC

2015 (B

2-2014),
7, MCC
gBaHe Ha
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. }Ipymecmo'ro IpeACTaBA KaTo MEHAMYM JBa OT4Yera 33 @HH&HCOBOTO CbCTOSAHHUE, ABA

- XapaxTepH3HpaT ¢ HapacTBaio 3HaueHue. Ilopagu Toea tes3u [ToscHUTE/HA TIPHJIONK

: 0663116}11(3 K'bM CJICTHUTE pas3zesu:

dunancos omuem 3a 200urama 3aespuisaya Kom 31.12.2015

dbopmyauposkn - npuers ot EC Ha 15 AexeMBpH 2015 (M3MEHEHHATA Ca TPAJIOKHAMM 32

TOJ(MIITHY HEPUOIH, 3aI0UBAIIM HA WIK CJIEZ 1 SHyapH 2016).

HosB¥ cTaHZapTH ¥ passicHeHUusA, usgaaean or CMCC, KOUTO BCe OlLe He ca [IpHeTH

ot EC

Ionacrosmem, MC®O, npuerr ot EC He ce pasinuasar ChIIECTBEHO 0T Te3H, npuerd or CMCC,
¢ M3KJIIOYEHHE Ha CJIENHUTE CTAHAAPTH ¥ M3MEHEHUsA Ha CHUIeCTBYBAllly CTAHJAPTH, KOUTO BCe

oire He ca ogoGpenn ot EC kbM aTaTa Ha 0400psBaHe HAa HACTOAIUA GHUHAHCOB OTYET:

- MC®O 9 $unancoBr HHCTPYMEHTH (B CHJIA 33 rOAMIITHYU HEPHOAHM, 3aN0YBAIIH HA HIH

el 1 sHyapH 2018);
- MC®O 14 Pa3uern 3a peryJiaTOpHE OTCPOUEHH CMETKH (B cwiia 3a TOIMLIHH|

nIepyuoan,

3aIOUBAIY HA WIH cJief] 1 sHyapu 2016) — EBpornieiickaTa KOMUCHSA € B3eJIa PeIEHHE A2
He 3amoyBa IIpoIeca [O MNpHEMaHe Ha TO3M MeXJHHEH CTaHAApT W Ja HM3YaKa

OKOHYATEJIHHA CTaHAAPT;
-  MC®O 15 IIpuxoay OT JOTOBOPH ¢ KJIMEHTH ¥ APYrH HM3MeHeHus (B cuia 3a)
TIePHOAMY, 3aTIOUBALIY Ha WU cJief] 1 AHyapn 2018); '

-  MC®O 16 JTusunr (8 cuia 3a TOAVIIHE EPHOM, 3aTI0YBAIITA HA WK CJIE] 1 AHYapH

2019);

TOAMIITHHT

- Hamenenusa Ha MC®O 10 Konconuaupany GHHAHCOBH OTYETH U MCC 28 MaBecTunuy B
aconuupaHu M CbBMeCTHM rpemipustas - IIpogaxba wim BHOCKA HA aKTHBH MEXAY

WHBECTHUTOD ¥ HErOBO ACOIMHPAHO WM ChBMECTHO TpempyATHe (8 cuna 3a
IIEPHO/IY, 3aTIOYBAIIH Ha HJIY CJIeZ 1 AHyapH 2016);

TORUIITHA

- Usmenenus na MC®O 10 Konconumupann dunancosu oruer, MCPO 12 Onopecrapane
Ha AdasoBe B Apyru npempuatud u MCOO 28 VnsecTuniy B acOnMMpPaHy ¥ ¢bBMECTHHU
npeAnpuATHA: MHBecTUNHMOHHW npepnpustus - IIpuiarane Ha UBKUTIOIEHIETO 33

KOHCOnanuAa (B CHJIa 34 rOJHIIIHA OepHuoay, 3all09Ballly Ha MJIH CJIENL 1 AHyap.

pH 25016);

Jpy>eCTBOTO OYaKBA NMPHEMAHETO HA TE3W CTAHJAAPTH W H3MEHEeHHs B CHIICCTBYBALIA
|
CTAaHAAPTH Jja He oKaxke ChilecTBeH edeKT BBbpXy (HHAHCOBUA oTder Ha HApyxecTBoTo B

II€pHOJa Ha THhPBOHAYAIHOTO UM lIpUJiaraHe.

sHHA HE €

- Hpnemane'ro Ha TE3H U3MCHCHHA KbM CBINESCTBYBalllW CTAHJapTH X PasACH
AOBEJIO A0 IIPOMCHH B CHETOBOJHATA IIOJINTHKA HA ,Z[pymecmm*o.

Mummmasama cpapamtersa nadopyams

C n3xmouenne Ha ciaydante, korato MCOO paspemasaT Win M3HUCKBAT APYTO, ,znp PKECTBOTO

IPeACTaBsA cpaBHUTeNHA HHAOOPMAIMSA 10 OTHOLIEHHE HA IPEAXONEH IIEPHOA 33 BCH
OT4ETEHH BB (PMHAHCOBUTE OTUETH 3a TEKYINHA IEPHOL.

KM CyMH,

nevanbara UM 3arybarta B Apyrus BceoOXBaTeH JOXO, ABA OTAEIHH OTYETa 34 [edas
3arybaTa (aKo Ce NpEACTABAT TAKWBA), [iBA OTUETA 33 NAPUYHHUTE HOTOIM H [(BA ¢
IPOMEHHTE B COOCTBEHUA KAIIUTAJ M CBBP3AHHTE C TAX TOACHUTETHY [IPHJIOKEHUA.
Koraro Tekcrosara omnmcaresiHa WHOOpPMAIWA, CHABPXKALLA C€ BHB (PUHAHCOBHUTE

T4eTA 34
HaTa Win

yraera 3a

TYETH 34

IPeAXOAHNA/ IPEAXONHATE NeproA(#), NPOABIKABA Ja O'b/ie AKTYATHA U 34 TEKYIIU nepuo ce

IIPaBH BPBb3Ka C IPEJXOAHHA, 0COGEHO KOraTo TOBA € CBBP3aHO C HECUTYPHOCTH, MPHbT

ASUTCIIHY -

OII€HKH, IPOBHU3HUH WIH 00E3LEHKH.,

OnopecraBaEus Ba @%ﬁ%ﬁi@ﬁﬂi& B OTHQTYTE, i@@ﬁ%&?ﬁ&ﬁﬁ wpes 2015 1.
IIpy ceramHaTa HKOHOMHYECKA Cpeaa, OIIOBECTABaHUATa, OTHACANU C¢€ 1o obes

HY6JIHK}?B3.HHT€ npes3 2015 I. OTUETH Ha ,pr}KeCTBOTO CbAbPZKAT IIO,I{pO6HH OIIOBECTS

¢ OnoBecTsaBaHHA IO CUETOBOJHATA ITOJIUTHKA;

e OnoBecTABAaHUA HA CHINECTBEHHU IIPEAIIONIOKEHIS;
e VMoTH, MAIIMHY, CEOPBKEHNA H 060PYABAHE;

e Hemarepuaiuu akTHBH;
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Jomyerymo aare DEATHBHD TpeTupane

' pvK0800Cm6E0mo, KOMTO o4YepTaBa efjHA IIHPOKa, HeoOBbp3Balla paMKa 34 MpeACTa

“UMJIT "A
dunaHcos omyem 3a 200uHAMA 3asspusauia Kem 31.12.2015

e Jlpyra GHHAHCOBY aKTHBH;
THprosexu B3eMaHus.

OROBECTIBAHNA 38 KOMILVISKTH DUBANCORY OTIeTH

ITeHUsA KOMIUIEKT (PMHAHCOBU OTYETH, BRJIXOUBA CJIETHUTE KOMIIOHEHTH:

oTuer 3a (GUHAHCOBOTO ChCTOSHHE KBM KpasA Ha IIEpHO/Ia;

OTYeT 3a nevaibaTta WK 3arydara ¥ Zpyras BceoOXBaTeH JOXO0J, 3a IIEPHOAA;
OTYET 33 IPOMEHHUTE B COOCTBEHUA KAIIUTA 32 IIEPHO/A;

OTYET 3a MApPHYHHUTE [IOTONY 33 IEPHOJIA;

*. 2 ® & @

OOJUTHKHA A APYTra NOACHUTC/IHA HH(bOpMaIII/Iﬂ; H

HOSICHATEIHN IPHIOKEHHA, IpeAcTaRIaBaiy 06001eHne Ha MO-BAKHUTE CHETOBOMHHU

HpeﬂCTaBﬂT Ce ¢ €AHAKBO 3HA4YE€HHE BCHUYKH @I’IH&HCOBI/I OTYE€TH B IThJICH KOR& E€KT OT

(pHUHAHCOBH OTUETH. 1

1360pa Ha PHKOBOACTRBOTO € /]a HPEICTABH €WH OTUeT 3a Nedanbara Wik saryGara U [pyrus

BceoOXBATEH JOXOH,.

PHKOBOACTBOTO € H36pa.n0 Ja npeacraBd KOMIIOHCHTHTC Ha APYTUA BceoOXBaTeH AOX0N HIpen

CRBP3IAHUTE JAHBPYHNI e(bem‘n. Hanbka MeXAY KOMIIOHECHTHTE € pasipeZie/ieH MCXKAY Te3H,

KOHUTO

frxa MOIJIN BIIOC/IEACTBHE Aa OBAAT HpeKIacupUITMpaHH B pasjesia Ha evanftara Wiy 3arybara,

U Te3H, KOHUTO HAMA BIIOCJIEICTBHE Aa Obaar mpexkiacuuIpaly B TO3H paszel.

B onpepenenu ciaydan, MCPO no3BosisgBa IOBeYe OT €HC Bh3MOXKHO CIETOBOJHO TPerupane Ha
ompejenena cfenaka win cpburue. JIumara, u3rOTBAIM (PUHAHCOBHMTE OTUeTH, TpabBa Aa

u30epar TOBa TPETHPaHe, KOETO HA-TOYHO CHOTBETCTBA Ha JeHHOCTTa Ha JIPY>KecTBOT).

Ceriaacao MCC 8, ot [ipy>xecTBOTO ce M3HCKBa [ia oAbepe U Aa NMpHWiIara CBOUTE CYETOBOAHH

MIOJIMTHKH TTOCIIEIOBATENHO 3a MOAOCHITE CAEIKA U/WIA 3a JPYTH CHOUTHA M YCIOBHSA,
koraro AageH MCPO KOHKDETHO M3HCKBA WM IO3BOJISIBA KATErOpH3aluA Ha 103

OCBCH

HWHTE, 33

KOHMTO MOrar Jila ca NoaxozAamy pasjamaau noautnku. Korato gazen MCOO usucksa wiM
MO3BOJIABA TAKAaBa KaTeropusaiusi, 34 BCAKA e4HA OTHenHa KaTeropusa ce nﬁnp;ﬁupa H
[IOC/IEA0BATE/IHO ce IIpWIara Hal-MoAxomsAIaTa CYeTOBOAHA HouTHkKa. ITopaay ToBa, [cies KaTo

TIOJINTHKA U Tp}IGBa Aa 6’b,lle nociieoBaTeNIHO NPpWJIarato. Hpomelm IO CYE€TOBOJHATA [10J]

- BE€4YE € I/I36paH0 HAKOC OT WITCPHATHBHUTC TPCTHPAHHA, TO C€ IIPEBPHINA B CHETOBOJAHA

HATHKa

TpﬁﬁBa Aa ¢€ U3BBbPINBAT CaMO KOI'aTo TOBa €€ M3MCKEBEA II0 CHJIaTa HAa CTaH;Z(apT HJIN ThJAKYBaHE,
WIH aKo, B DesyaTaT Ha NpOMsAHaTa, BBIPOCHHUTE CbHHaHCOBH OTHECTH HI¢ IIPpSAOCTaBAT IIO-

HaJ[eX/IHa U Pe/IeBaHTHA HHGPOPMAIHA.

B Hacroamara nybnukanms, koraro MC®O gaBa BB3MOXKHOCT 3a u36op, Jpy»KecTBOTO

k BB3IPHEMA €4HO OT BB3IMOXKHHATE TPETHPAHMHA, & NMEHHO TOBA, KOETO € Haﬁ—IIO,HX DIAIO 34

obcroATeJICTBATa, B KOMTO Ce€ HaMHpa. B KoMeHTapa ce ommcBa MogpoOHO KOs € HabGpaHara

HMOJIATHKA, KAaKTO WU IMNPHYHHHTE 3a TO3H H360p, H C¢ IIPeACTAaBAT HAKPATKO PasfIHEUTE B

U3HUCKBAHHWATA OTHOCHO OIIOBECTABAHHUATA.

Dumancor oO30P OT PHEROBONCTBOTO

B pgorrbyinenye KbM (PHHAHCOBHTE OTUETH, MHOT'O NPENNPUATHA IIPEACTABAT (GHHAHCOR 0630p OT

naparpad 13 ot MCC 1 chABpKa KPaTKO ONHCAHHE HA TOBA, KOETO MOXKe Ja Oble BK

. pproBoacTBoTo. B MCPO HAMaA M3MCKBaHE Ja ce HpEACTaBA TakaBa WH(OpManus, Makap de
I0YEHO B

elMH ToAMIICH Aokaaza. Ilpe3 aekemBpu 2012 r. CBBETHT IO MEXAYHAPOJHH CYETOBOHH

craggapth  (CMCC) wmsmaze MCP®O Usnoxenme 3a mnpaktakarta - Komew

ap Ha
STHETO Ha

KOMEHTapa Ha PBhKOBOJICTBOTO BbB BPh3Ka € (PMHAHCOBUTE OTUETH, HSTOTBEHH B CHOTBETCTBHE C

MC®O. Axko [IpykecTBOTO peIlH Ja CJIEABA YKA3AHUATA, CHIBPXKAIIN ce B Hanodcenue,
npakmuxama, To PHKOBOACTBOTO ce Hachp4aBa Ja 00ACHU CTENeHTa, B KOATO € GWIo e
Hanosicenuemo 3a npaxmuxama. WsaBneHHeTo 3a CHOTBETCTBME ¢ H3noxceMuen
npaxmuxama ce JoIyCKa camo, ako BBIIPOCHOTO H3/100ceHue e G110 cieiBaHo U310,

mo 3a
JIBAHO
10 3a

Coabpxanuero Ha PUHAHCOBHA 0630p OT PHKOBOZCTBOTO C€ ONPENENsl OT MECTHH M3HCKBAHWA

Ha 1asapa U OT BBIPOCHTE, KOHTO ca cmenudwdHyu 3a JajeHa opucaukius. Iopaxu

TOBA,
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Jpy»ecTBOTC He € MpeAcTaBwIo (PHHAHCOB 0030p OT PHKOBOICTBOTO, a TOAMIIEH [JOKJIaj 3a
OeHHOCTTA,

HPHBHABAHE HA ITPHXOT

Tpyvon o npojxaxGa ga croRM
Ipuxoz ot npoaaxba Ha CTOKH ce NPU3HABA BB (PHHAHCOBHAT OTHET 32 BCEOOXBATHHS OXOA
Ha Jarara, Ha KOATO CTOKMTe cd JOCTABEHM HA KJHEHTa H NpaBOTO Ha cobCrBeHOCT €
npexBbpJieHO. IIpuxoA e crpaBe/UIMBaTa CTOMHOCT HA IIOJy4€HATa WIN JIb/DKAMATA HpECTanusa
3a CTOKWTE, HETO OT THPTOBCKH OTCTHIKH W Jawpiyu (T.e. AawbK pobGaBeHa CTOHHOCT) HIPH
npojaxbara.

Taxen sa OGcrymeane
Taxcure 3a 06cIyKBaHe ce IPU3HABAT Npe3 IIEpHOoZa Ha JIOrOBOpa 3a 06CTyKBaHe.

Tipuxonu o1 Jrisy
IIpuxoam or JIUXBU ce NPHU3HABAT UPONOPLMOHATHO 3a II€pHOAa IO MeToja Ha edexTUBHATA
FEE JIUXBa.

N - Dipwxonm o AUsuEesi
IIpuxozn oT AUBMAEHTH Ce IPU3HABA, KOTATO CE€ YCTAHOBY IIPABOTO JIa Ce NOJIYYM AUBHIEHT,

PASXOIH (
Jpy>KecTBOTO OTYHTA TEKYILIO Pa3XOUTe 3a AeHHOCTTA [0 MKOHOMHUYECKH eJICMEHTH H|CJIeZ TOBa

T'H OTHacA 1o QyHKIHOHAIHO IpeJHa3HadeHWe ¢ nen ¢opMupaHe pasMepa Ha pasxogdre IO
HalpaByieHnd W JeiHocTH. IIpusHaBaHeTO HA PasXOAM 3a TEKYIMsA IEpHOA ce U3BbpIIBa IIPHU

. HaYHCJIABaHE HA CHOTBETCTBALINTE HM IPHXOIH.

: Pasxozxwre ce oTYHTAT Ha NPUHIMIA Ha TeKymIo HauyucaasaHe. OIEHABAT ce MO cIpaBeAmBaTa
F CTOHHOCT Ha IJIATEHOTO MJIH Ha IIPEACTOSANIOTO 3a IJIAlaHE. '

OORI ¥ ANV VHHCTDATHMBHE DASXONU :
Tazu pa3xoHa KaTeropysa BKJIIOYBA BCHUKH PAa3X0oAy OT 00 ¥ a/{]MUHUCTPATHBCH XapaKTep.

DUHAHCOBI WPHXONH W PABXOHN
PuHAHCOBUTE IPUXOAY BKJIIOUBAT MPHUXOAU OT JIMXBH 110 HHBECTHPAHHU CPEACTBA ( BKJIIDUHTEITHO
HMHBECTHIIHH, Ha PasnosiokeHue 3a npogaxba), Ipuxoau OT AUBUAEHTH, neqasiba oT I dnamﬁa ‘
Ha (UHAHCOBH AKTHBH HA PASIOJIOKEHHE 33 POAAX0a, IPOMEHH B CHPABEUIMBATA CTOHHOCT Ha
: (PMHAHCOBM AKTHBY OTYHTAHH II0 CIIPABEIJ/INBA CTOMHOCT B IevaibaTa win 3arybara, I qal,uﬁa oT
S Ollepali¥l B UyXJECTPAHHA BaJIyTa, IPU3HATH KAaTO Neuyaibu M saryou. Ilpmxox or|ymxsu ce
: - [pHU3HABA B MOMEHTA Ha HAYMC/AABAHETO My IO Merofa Ha edeKTHBHATA JiuxBa. Ilpuxox oT
AVBHJEHTH ce NPHU3HABa Ha /IaTaTa, Ha KOATO € YCTAHOBEHO IPAaBOTO Ha J{py>KecTBOTO Ja NONy4YH
. IJIANAHeTOo, KOATO B CJIydasd Ha KOTHPAHH IIEHHH KHHJKA € JIaTaTa, CJIel KOATO aKIHHTe CTaBat
S 0e3 npaBo Ha MoyYaBaHe Ha IOCSHAA JUBUACHT. ' |

KbM pasxongute 3a AeHHOCTTa ce OTHACAT U (PMHAHCOBH PA3XOAH, KOUTO [[py»KeCTBOTO OT‘EII'ITa 5
KOMTO ca CBBp3aHH ¢ oOuualinara znefiocr. IIpMHNMITET HA HauWCIEHHE ce OTHACH [0
(puHaHCcOBUTE pa3XOAM, Taka KAaKTO Ce OTHACH A0 BCHYKM JAPYTH KOMIIOHEHTH HA QTYETa 3a
noxonpure. Te BIKJIFOYIBAT M BCHYKH obe3neHKN Ha (PMHAHCOBH aKTHBH. |

- ®GHHAHCOBH pa3XOAHM BKJIIOYBAT PasXOAM 3a JIMXBH MO 3aeMHu, 3ary0m OT oNepajuu B
YYKIECTPaHHA BAJIYTA, IPOMEHHM B CIIpaBe/IMBATA CTOMHOCT HA (HHAHCOBH aKTHUBU QTUUTAHU
II0 CIIpaBe/UIMBa CTOMHOCT B Ieyasi0ara wim 3arybaTa, obeslieHka Ha (UHAHCOBM AKTHBU H
3ary0M OT XeUKWHTOBH HHCTPYMEHTH, KOMTO C€ NPU3HABAT KaTo medanba wiau 3ary6s. BeHukwn
pasxoAy Mo IVIATHMK JIMXBH TIO 3a€MH ce NpPU3HABAT Karo nedasiba mwam 3aryda, Karo ce
M3II0JI3Ba MeTOJa Ha e(heKTHBHUA JINXBEH [IPOLEHT. '

16




“UMJIT ”A] :
durnaHcos omuem 3a 200uHaMa 3adsspuieaid KoM 31.12.2015

Pa3X0Zy TIO 3a€MH, KOUTO He MOTAT Jja Ce OTHeCaT IIPAKO K'bM HPHAOGHBAHETO, CTPORTEICTBOTO
M/IH IPOM3BOACTBOTO Ha OTTOBAPANL HA YCTOBHATA aKTHB, ce IPHU3HABAT B medanty u paryow,

' KaTo Ce U3II0J3Ba MeToa Ha e(peKTHBHI’UI JIAXBEH IPOICHT.

TMeyan6u 1 3aryGu OT KyPCOBH Pa3J/IMKH Ce NPEACTABAT Ha HeTHa 6asa BbB (puHaHCOBHTE OTUETH.

TIEYGAIBH TR BAVYEH 3A FIEPROAA

Bemuky IPUXOAHM U PA3XOHH CTATHH, IPA3HATH 3a NEPHO/A, ce BIIIOYAT B niedanta wiu(3aryda,

OCBEH aKO CTaHAapT uiu paszsacHerue oT MCPO u3ucKBaT Apyro.

Meyan6a mim 3aryba e ofara cyma Ha HPHXOJUTE MUHYC PasXOfHMTe, Karo ce HM3Ko4Bar

KOMIIOHEHTHTE Ha JPYyT BceoOXBATEH JOXOM,

MBMOTH, MAITHEN 5 CHOPRHERVIH

HpK NLPBOHAYAIHO NIPpHU3HABAHC MIMOT, MalllkHa, ChOPBXKEHNE HIN oﬁopy,z{BaHe ce (T"IHT&T 1o

IleHa Ha MpHo0NBaHe, KOATO BKJIIOYBA NOKYNHATA IeHA, KAKTO M BCHMKHU IIPEKH PasXoAM 3a
NpHBEXJAHETO Ha akThuBa B pabOTHO CBCTOAHHE 3a NpeABHAeHaTta My yugrpeba oT

PBKOBOJICTBOTO.

Cnex oepBOHAYAMHOTO My NpPM3HABaHE HMOT, MAallMHA, CHOPHXEHHEe Wim 060D

IBaHe ce

OTUUTAT TIO II€eHa Ha npmmfinBaHe, HaMaJieHa ¢ HATpynaHaTa aMOopTHU3anusd U 38.1'"576}1 oT

ofesnenKa. v
AmopTHzanuATa ce H3YMOIABA TaKa, 4Ye IleHaTa Ha NpupoOHBaHe HA aKTHBA, HA
OCTAaTHYHATA MY CTOMHOCT, Jja c€ OTHHINE 3a MEPHOAA HA IIOJIE3HHA My MKOHOMHYEC
KaKToO ciIe/iBa:

Crpaau 4% sinHeeH MeTox

- Cropexenus u obopy/iBaHe 10-33% JIuHeEeH MeTOx
KoMmmoTbpHa TeXHUKA 50% JIMHEEH MeTOox
MoTopHH IPEBO3HU CPELCTBa 8% nHHEEH METOx
Hdpyru 15% JHHEeeH MeTOx

3emATa He ce aMOPTH3HpA

ajieda ¢
JKHUBOT,

Tlone3HmAT KUBOT, OCTATHYHATA CTOHHOCT 1 METOA Ha aMOPTH3aAIHA Cce MIPeryiexa, Kopurpa,

aKo e H606X0,ZLPIMO, B Kpasi Ha BCCKH OTUETEH IIEPHUOA,

JaneH UMOT, MallMHA, CHOPEXEHHe MM 00opy/BaHe ce OTHHCBa NpH Ipofaxta
AKTHBBT OKOHYATEJIHO OBbJe H3BaJieH OT ynorpeba M He ce O4YaKBaT HUK

H KOTaTo
H  JpyTH

MKOHOMHYECKH IIOJI3H OT HEroBaTa IpogkDKaBaia ymorpeba. Ileuanbure wim |3arybure,
MOJIyJeHH IIPH GpaKyBaHETO MJIXM U3BAKJAHETO OT ymorpeda Ha UMOT, MallHHa, ChOPBKEHHE
uinn obopyABaHe, ce OIpPEReNAT, KAaTo DassymKa MexAy HpHUOIN3HTeHO M3YHC/IeHUTe HeTHH
HOCTBIVIEHHs OT npojakbara u OajaHcoBara CyMa Ha aKTHBa M Ce IPU3HABAT B QTYETA 3a

A0XoAHuTe.
OBEZIEHKA HA HEPHHAHCOBH AKTHBH

I/IMOTI/I, MallnHE ¥ ChOPBXKCHUA KAKTO ¥ HCMATEPHAJTHHUTE aKTUBH Ca OGBI{T Ha TeCTBaHC 3a

obesrenxa. ,
BaiancoBaTa CTOHHOCT Ha TE3H AKTHBH CE MPOBEPABA €XKErOAHO 38 MHHKAIMA 3a 00¢

BYIeHKA U

KOraTo aKkTHUBBT € O0e3leHeH, TOH ce OTHHCBA KaTO pasxoi BHB (UHAHCOBUSA |
BceoOXBaTHHMSL JOXOA JI0O pasMepa Ha Heropara odaksBaHa Bb3CTAHOBHMA
BpacranoBruMaTa CTOHHOCT € II0 ~-BHCOKATA OT CIIPABEIJIABATA CTOMHOCT, HAMaJIeHa ¢
1o ipozaaxk6a, u croiiHocT B ynorpeba Ha aKTUB WM HA €IHHUIIA, TeHepupaIa IapuyH
Brp3cranoBuMaTa CTOHHOCT € OINpERessa 3a OTAeNeH AaKTHB, OCBEH B CJy4aid,

' TOBA € TaKa, Bb3CTAHOBHMA CTOHHOCT Ce ONpeJiesid 3a eUHUIATa, TeHepHpania IapudH
K'BM KOATO AKTHBBT IPHHAJICHKH. |
- CrofiHocTTa B ynoTpeGa e HacTosIaTa CTONHOCT Ha ObAeINuTe MApHYHH IIOTOIH, |

TYET 3a
TOHHOCT.

JasxoImTe

TOTONH.
¥e IpH

IIQTOIH,

KOHUTO €

OvYaKBa JAa OBJAT NOJYYEHH OT Tasu eJMHHIE. HacroAmure CTOMHOCTH ce H3)
HOCPEZICTBOM JHCKOHTOBH IIPOIIEHTH, KOUTO CE OIPEAEJIAT IIPEAH AAHbYHO 0bJiaraHe u

THCIIABAT
DTPa3sBa
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TeKylarta 1azapHa OIeHKAa Ha CTOMHOCTTA HA IIADHTe BBB BpeMeTo W crnenmduyHuTe 3a

eJHHANaTa pUCKOBE, YHATO 00e31eHKa ce H3MeEpBa.

3arybute oT oBe3lieHKa 3a €AWHMUIM, TeHepHpaIy AapUYHA IIOTOLHM, Ce€ PasmpeenaT IbPBO
Ccpelly peryTaumsTa Ha ¢{UHILAaTa | cJIe/l TOBa NPOIOPIHOHATIHO MEX1y OCTaHA/INTe aKTHBY Ha

eIVHALATA.

3ary6GuTe OT 00€3LEHKA ce OTYMTAT B OTUETA 32 BceoOXBaTHUA Joxo/, (B nedanbara iy sarybara
3a TOAMHATA), OCBEH aKO 3a JaJieHHs aKkTHB He e ¢opMupaH npeoueHbueH peseps. Torasa

obesrieHKaTa ce TpeTnpa KaTo HaMaJIeHHE Ha TO3W pe3eps (rrpes Apyr BceoOXBaTeH AO3 D,ly s

OCBEH

aKo TA He HaJAXBbpJ/if HETOBHUA pasMep, ¥ HaABHIIEHUETO BeUe € BKIIOUBA KATO Pasxaj , OTIETa

3a BCEOOXBATHHSA JOXOI.

Iocrenpaino VBECJIHUECHHE BBB BB3CTaHOBHMATA CTOHHOCT / 3a aKTUBH, 34 KOHTQ C 9328171

HPU3HATH 3aTy0H OT 0Ge3lEeHKa B Ieuandara Win 3ary6arta/, NPeIU3BAKAHHU OT HPO

€HH B

HpHﬁ)IHSHTe.HHI/ITe OULEHKH, C€¢ MNPH3HaBa KAaro IpHXO0Ad B OoTYETA 34 BCEOOXBATHHS J0X04, A0

CTereHTa 10 KOSITO Te Bh3CTAHOBABAT 06e3IIeHKaTA.
MATEPHA/IHN SATIACH

MaTepHaJmI»rre 3anacH e oT4uTaT BbB (beIHaHCOBI/I}IT OTUEeT Ha CI)PIH&HCOBOTO CBCTOANUE HO 110~

 HHCKaTta M/y ce0ecTOMHOCT U HeTHa peaymsyeMa cToiirocr. CebecroHHOCTTA ce ONpeliesia

ypes

U3NON3BAaHETO HAa METoJa  ,CpefHolpeTersiecHa neHa“. CebecTOHHOCTTAa Ha HE3ABBPIICHO
IIPOM3BOACTBO ¥ TOTOBA IIPOAYKIHMA BKJIIOUBA MAaTepHANM, HPAK TPYA H |CBbp3aHu

HPOU3BOJICTBEHH PA3XOH Bh3 OCHOBA HA O0MYAHHOTO HHBO HA JE€HHOCT.

HPOBI/IBHH Ce IIpaBH 3a 0683,Z[BH}KeHI/I M 3aCTOANH &JIEMEHTH BB3 OCHOBa HA OUYAKBAHAT2 UM

Opnenia ynorpeda ¥ HeTHa peaIn3upyeMa CTOHHOCT.

- Hernara peaimsyeMa CTOHHOCT € HpeANojaraeMara IpojaXkHa UeHa B o6mgaliHWsA Xoi Ha
Ou3Heca, cyref] KaTo Ce H3BAAST BCHUKY AOITbJIHATEIHY PAa3X0/JX 32 3aBbPIIBAHE U Pealu3aysl.

DHIARCOBI HHOTPYMERTH

TIBpBONSYATHG DPURHABARS ¥ ODENIRANE
JpyxecTBOTO IIpHM3HaBa (GUHAHCOB AKTUB WK (DHMHAHCOB MAacHB BbE QHHAHCOBHA CK

OTUCT 3a

¢dunancoso crcrosinue, camo korato JIpyecTBOTO CTaBa CTpaHa [0 JOTOBODHHTE KJIAy3H Ha
choTBeTHUS (HUHAHCOB MHCTPYMEHT. IIpH THPBOHAYAIHO MpH3HABaHE JIPYKECTBOTO [IpU3HABA
BCUYKY (PUHAHCOBM AKTHBY W (PHUHAHCOBH ITACHBH IO ciipaBexyuBa crorHoct. Crp desUTHBATA
CTOMHOCT Ha JajZieH ¢UHAHCOB aKTHB,/IACHB IIPH IIBPBOHAYAIHOTO MYy IPH3HABaHE OBHKHOBEHO
~ e AOroBOpHaTa neHa. JloroBopHaTa IjeHa 3a (PMHAHCOBM AKTHBM/IIACHBM OCBEH TE3H,| KOMTO ca

KJacH(PUUHPAHU IO CIPaBEJIMBAa CTOMHOCT B Iedasifa Wiy 3aryba, BKIIOYBA pas

ATe MO

|
cHeNKaTa, KOUTO Ce OTHACAT IIPAKO KbM NpHAoOuBaHETO/W3jaBaHeTo Ha GuHAHCOBUA
HAHCTPYMEHT. Pasxoaure o czejkara HallpaBeHHW NPH NPHUAOOUBAHETO HAa (PMHAHCOB AKTUB H

H37JaBaHeTo HA (PMHAHCOB HAacuB, KJacuPUIHUPAHH 10 CIOPABEAIMBA CTOMHOCT B Iedaida WM
3aryba ce OTYMTAT HE3a6aBHO KATO Pasxoy,.

. |
JpyxecTBoTO NpHM3HAaBa GUHAHCOBM AKTHBH, M3IIOJI3BAUKH JATATA HA CETHIMEHT Ha (JIe/IKaTa,
KaTo I10 TO3H HAaYWH €HH aKTHB ce IPH3HABa B JIEHs, B KOUTO € mosy4eH oT JIpyxecyBoTo u ce

OTIIMCBA B A€HA, B KONTO € IIpegocTaseH ot JpyxKecTBoTo.

Hocrexpama onenis wa GUHAHCOBM AKTHBK

IlocrensainaTa olenka Ha (PUHAHCOBUTE AKTUBH 3aBHCH OT TAXHATA KiacuUKamuA NPH

ITBPBOHaYaHOTO MM HpH3HABaHE Karo akTuBU. Jlpyxecrsoro knacuduimpa GuHAHC
aKTHBH B €JJHa OT CJIJHUTE YeTHPH KaTeTOPHH:

OBHUTC

PunaHCOBU AKMUEU, OMMUMANHU NO cnpasedausa cmoiinoem 6 neuaabama wau
sazydama . AKTHBHUTe ce KIacuPHUUUPAT B TA3H KATETOPHsA, KOTATO IPUHIUIIHO Te €4 HPKaH

C IieJ1 ThPIyBaHe WM Npenpojaxba B KpaTKOCPOUHA TEPCIeKTHBa (THPIrOBCKH AKTHUBY) U
AepuBaTUBH (C MBKIIOUEHHeE HA AafieH AEPUBATUB, KOHTO € OPE/IEIEH U € epeKTHBEH Xl

UTH Ca
wpa

HWHCTPYMEHT) MJIH OTTOBaps HA YCIOBUATA 3a ONPENE/IEH B Tasy KATErOPHA MPH IbPBOHAY
HpH3HAaBaHE.

HAJTHO

i8
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“HMJIT AT
dunancoes ontiem 3a 200UHAMA 3A6EPUEAUA KOM 31.12.2015

IMeyan6bu wmiu 3ary0M npH [OCHEABAIla ONEHKAa Ha (PHHAHCOBH AKTHBH OTYHUTAHH IIO
CIpaBe/inBa CTOHHOCT B neyasba wmau saryba BKJIIOUBAT M JUBUJEHTH MM JI HBF( u ce
IIpU3HABAT B rnevanba unum saryba.
3a ropuHAaTa 3aBbpIIBaIa HA 31 JEKEeMBpHU 2015 U 2014 Jpy’KecTBOTO He e KIacHbHuupano
¢uHaHCOBM aKTUBH KaTO ABPXKAHWU 3a mpoAaxba WIM OIPEAEIEHH KAaTO TaKHUBAa OTHUTAHM IO
crpaBeInBa CTOMHOCT B Iedasida uiH 3aryba.

3aemu u e3emanun. 3aeMHTE U B3€MaHWATA Ca HeJEDHBATHBHH (PHHAHCOBH| aKTHBH C
$uKcHpaHu WM oUpeNesIIeMH IUTANlaHus, KOUTO He ¢e KOTHPAT Ha aKTUBeH Iasap. AKTHBHUTE,
KOUTO JIpY’ecTBOTO Bh3HAMEpSBA Jia IIPOJaNe BeHAra WK B KPaThK CPOK He Morar Aa 6baar -
KJacu(pUIUPAHHN B Ta3H Kareropusi. Te3u aKTUBM Ce€ OTYHTAT [0 aMOPTH3HpPyeMa CTOHHOCT U ce
H3I0JI3Ba METOZA Ha e(eKTHUBHHA JIMXBEH IPONEHT (¢ H3KIIOYEeHHe Ha xcpa'rxé DCPOYHHTE
B3€MaHHMA KOTATO JIMXBATA € HECPHIIECTBEHA), HaMajleHa C mpoBH3uA 32 obesnieHKa WIH
HeCcsOHpaeMocT.

O6uuaiiHO THPrOBCKUTE U APYTH B3€MAHHUA € KIACH(PHUIUPAT B TA3H KATErOpHs.

dunancosu axmueu, oepicaHu 0o nadedc. ToBa ca HeACpHUBAaTHBHY (PHHAHCOBHM AKTUBH C
$uxcupanu winu onpeaenseMH IUVIaMaHud U QUKCHpaH Majex, 3a kouTo JIpyXecTBoro Mma
HIOJIOXKUTEIIHO HAMePeHHe U BB3MOXHOCT Za 33/(bPXKHU 10 najexa. PUHAHCOBH aKTHBH, KOMTO
NpH I'TPBOHAYAIHO NpH3HAaBaHe J[IpyKecTBOTO € ONPEAE/IWIo, KaTo OTIYMTAHM IO CIIPABEA/INBA
OBapAT HAa
ONPEZEICHHETO 34 3a€MH H B3eMaHHdA, He Morar ia 6baT KiacupUIIMpaHy B Ta3H KaTETOPHIL.
Hopobno na 3aemu n Bsemanus, Tesd aKTHBA Ce OTYMTAT IO aMOPTHU3MPaHA LEHA, KaTo ce
M3TI0/13Ba MeTo/ia Ha e)eKTHBHUA JINXBEH MPOIEHT MUHYC BCAKO HAMA/IEHHE 3 00€3ieHKa HIIH
HechOHpaeMocT.
3a roguHaTa 3aBBPIIBAIIA HA 31 IGKEMBDH 2015 U 2014, JIPYXKECTBOTO HE € OTIE/I0 KAKBATO H
Ia 610 GUHAHCOBH AKTHBH B Ta3H KATETODHA.

- PuUHAHCOBU AKMUGU HA PA3NOAOIHCEHUE 3a npoaa;ucﬁa. Tosa ca Heaer mag'msﬂn

¢mHaHCOBHM AaXTUBH, KOWTO €A OIpPeJeJCHM KAaTO Ha pasloOKEHHWE 33 IIPOZa 4x0a npu
ITbPBOHAYAIHO IPU3HABAHE WM He Ca macndmnnpaﬂn B HAKOSI OT TOPEOIIMCAHUTE KATETOPHH.
Te ce oTuHTAaT 110 CIIpaBEINBATA UM CTOHHOCT. |
C usrinoyenne Ha rmeyayby u 3arybu OT BaJIyTHH OlI€PALMH, TIPUXOAH OT JIHXBH U JHUBHIEHTH,
KOHTO Ce IPU3HAaBaT B nedyasba mix 3aryba, MpoMeHHTe B 6aylaHCcoBaTa CTOHHOCT Ha (PUHAHCOBH
aKTHBH Ha pasloJioXKeHNe 3a Npojaxkba ce NpU3HABAT B [PYT BCEOOXBATEH JOXO, H Ce HATPYyIBAT
KBbM pe3epB OT NPeoleHKa, J0 npojaxbara Ha HHBECTHIAATA WK JO HEHHOTO 00e3lieHABaHe.
CrieBpeMeHHO, KyMynaTUBHaTA Tteuasiba wim 3aryba, koa1o € Omia HaTpymaHa B Pe3epB OT
MIPEeOoNeHKa ce npeKaacuduumpa ot cobCTBeHMA KalluTasl B rledyasiba wiu 3aryba. ’

OGesnenna B DUBABCOBH AKTHRA
B xpas Ha Bcexu ordereH nepuoy; JpyKecTBOTO TpENeHsBa 1aH HerOBHTe (prHAHCOBY aKTUBU
(pasyUYHYE OT TE3W OTYUTAHU II0 CIIPaBeIJINBa CTOMHOCT B revayita win 3aryﬁa) ca 06 3IIEHEHN

BBH3HUKHA/NM c¢JleZi ITbPBOHAYAJHOTO IIPU3HABaHE OYaKBaHWTEe ObJeny IapuuHA TPTONM OT
dunancoute akTuBH (Ha [pyxecTBoTo) ca 6wy nopiuaan. OGEKTHBHHTE J0Ka3aTEsICTBA 34

JIBKHHUKA NPH HapyulasaHE Ha JIOTOBOP, BEPOSITHOCT 3aeMOIOJIydaTesaT aa Obge p0sBeH B
HECHCTOATETHOCT, H3Ue3BaHe Ha aKTHBEH Ilasap 3a TO3H (PUHAHCOB aKTHB, 3apajin ¢dunanCOBH
3aTpyAHEeHus 1 Jp. |
3a KanuTaJIoBH MHCTPYMEHTH, KOUTO ca Ha PasHOJIoKeHNe 3a Ipoaxk6ba Ipy 3HAYNTENEH MK

- IIPOABIXKATENIEH CIaJ B ClpaBedjuBara CTOMHOCT HA WHBECTHIOHATA B HHCTPYMEHT Ha

cOOCTBEHHS KanuTal II0J HeiHaTa LeHa HAa UPWAOGHBaHE CBHIIO CE€ CYMTA 3a ODEKTUBHO
JIOKa3aTesICTBO 34 06e3UeHKa.

B mombiHeHme 3a THPrOBCKHM B3eMaHWsI, 34 KOMTO € OnpezesieHo Aa He Opaar HHAHAMYMHO
obesneHsABaHN [IPy>KeCTBOTO OIpeAesia obesleHKaTa MM 3ae[HO, Bb3 OCHOBAa HA IPENXOACH
ONAT Npu chOHUpaHe HA B3EMaHuWs#A, yBeiMuaBaHe Ha 3abaBeHH IUTam@anusa B noprdeiina,
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KOHCTATHPaHe Ha TIPOMEHH B MKOHOMMYECKHTE YCJIOBUSA CBBEP3aHM M OKA3Ball BIAAHAE BHPXY
obuyaliHUTEe B3eMaHUATA, U JP.

CaMo0 3a THPIOBCKH B3eMaHHUs OajaHCOBaTa CTOMHOCT Ce HaMalifABa, YPe3 HIIOJI3BaHE Ha
TPAH3WTHA CMETKA M MOCJAEABAIOTO BH3CTAHOBABAHE HA OTIHCAHUTE INPEAH TOBA CYMH Ce
KpeAWTHpa Cpelly Ta3d TpaH3HTHA CMeTKa. IlpoMenure B OGanaHcoBaTa CTC Ein CT Ha
TPaH3UTHATA CMETKa ce IIPU3HAaBaT B nevanba wix 3aryda.
3a BCHUKH APYTH GUHAHCOBY aKTHBHU OajlaHCOBATa CyMa e HAMAJIABA ¢ pasMepa Ha darybata or
- o0esieHka.

3a ¢pHMHAHCOBM AKTHBU OTYMTAHH [0 aMOPTH3WpPaHA I(€Ha, aKO B CJIEABAIN IEPHO/ |CymaTa Ha
3arybara or obeslleHKAara Hamajiee U CIagbT MOXe 0 OOEKTHBEH HA4YHMH Ja Ce CBBPXKE CBC
chOHTHE, KOETO BE3HMKBA, CJIe]] KaTo o0e3IeHKaTa € IPU3HAaTa, IPe/i¥ TOBA IpH3HATHTe 3arybn
OT 00e31IeHKA ce Bh3CTAHOBABAT (MM ANPEKTHO, WIH Ype3 KOPUrMpaHe Ha KOPEKTUBHATA |/ CMETKA
3a THPrOBCKH B3€MaHusA) B nmevanbara wnu 3arybara. Benpexu Tosa B’bSC’I‘aHOBﬂBaHe’;t e MOXKe

Ja BOAM A0 OGasaHcoBa CTOMHOCT HA (UHAHCOBHS AaKTHMB, KOATO Aa HA/BUIIABA| OHA3H
aMOpPTH3HpaHa CTOHMHOCT, KoATO 6H OMia Ha JaTaTa Ha BB3CTAHOBABAHETO, ako He e Omia
IIpU3HaTa 3aryba oT obesIeHKa.

. 3a ABATOBM HHCTPYMEHTH KJIAacH(HUIMPAHU KATO HA PasMoOXeHHe 3a mpojaxda, 3
ofe3lieHKa B MOCJEACTBHE C€ BB3CTAHOBABAT B nedanba mam 3aryba ako cuopa
PR CTOMHOCT HAa MHBECTMIMATA HApacHe W HAPACTBAHETO MOxe O0EKTHBHO Ja ce C
o cp0uTHe, HACTHIWIO Cel IPU3HABAaHEeTO Ha 3arybata or obesueHka. ITo oTHOleHMe Ha
| KaIUTA/I0BA WHCTPYMEHTH Knacu(pHIMPAHH KaTO HA PasIooKeHHe 3a IpoAax6a, 3arybara oT -
o obeslieHka He Ce BH3CTAHOBABA B Ileyanla HIM 3aryba, Koraro MMa HADAcTBiHe Ha
iy cIpaBeZIMBaTa CTOHHOCT CJleZ] Karo e 6una npusHaTa 3aryba or o6e3ueHKa B APYT BC eodxsareﬂ
i |

AOXOA 11 € HATPYIIAH PE3€PB OT IIPEOLCHKA.

Ormuchane Ba QUHANCOBH AKTHEA ’ ]
HesaBucumo ot npasHara $opma Ha caenkure, (MHAHCOBHTE aKTHUBU C€ OTIIHCBAT, KOTAaTO Te
. IIPEMHHAT TeCTHT 3a OTHHcBaHe npeinucad or MCC 39 "mpeauMcTBO HA CHABPKAH] 1eT0 npeg,
S ¢opmara”. To3u TecT chABpAKA ABA PA3NUYHH BHJA Ha OIEHKH, KOMTO C€ INPWIATAT|CIPHAKTHO
0 IIOCJeAOBATENHO:

. Ouenka Ha HPEXBBPIIAHETO HA PHCKOBE U ITOJI3H OT COGCTBBHOC’IT&;
M Onenka Ha ITPEXBBP/HTHCTO HA KOHTPOAA.

: Jlald aKTHBHMTe ca NPHU3HATH/OTIIMCAHM HUBIAIO IJIKM IPH3HATH A0 CTEIIEHTA [0 KOATO
S JIpy»KeCTBOTO MMa y4acTHe 3aBHCH OT TOYEH aHAJIN3, KOMTO ce u3BbpLIBa Ha 6a3a Ha I?omcpema
cHenKa.

{locaeppaniata OEHEa HAa (MIHAHCOBY NACHEN
Ilocnenpamara omneska Ha (QUHAHCOBUTE IIACHBH, 3aBHCH OT TOBa Kak Te |ca Omim
Kn1acHGHUUMPaHy IIPH ITEPBOHAYAIHO IIpu3HaBaHe. [IpyxkecTBoTo XKilacuduiypa GUHAHCOBHTE
CH ITACHBH B €/IHA OT CJIGAHUTE JIBe KATETOPUM:

IHacueu, omqumanu no cnpagedausa cmMoitHocm 6 newaaéa wau sazyoba. [Tacusure
ce xnacuUUIMpaT B Ta3W KaTeropws, KOraTo Te IPUHIMITHO Ca AbPXKAHM C Iies1 npogaxda wmin
npenpoaaxk6a B 6iu3ko 6baeme (THProBCKH 3a(b/DKEHAA) WIH €A AEPUBATHBHY (C UBKIIOYEHHE
Ha IEPUBATHUB, KOUTO € NpefHA3HAYeH 32 U € epeKTHBEH Xe/KUPAIL, KHCTPYMEHT) HJIH (0TTOBaps
Ha YCJIOBHATA 32 NONAJIaHe B TA3H KATEropus, ONpPeAe/ieHH IIPH I'bPBOHAYAIHOTO IPH3HABAHE.
Bcyukm npomenu B clHpaBeiuBarTa CTOMHOCT, OTHACAINM C€ [0 IACHBH OTYHTAHH 110
CIpaBe/IMBa CTOMHOCT B IiedanfaTa Wiy 3arybara ce OTIMTAT B OTYETA 34 AOXOAUTE KBM JaTaTa,
Ha KOATO BH3HUKBAT.
~ 3a roguHaTa 3aBBPIIBAING HA 31 JAEKEMBPH 2015 U 2014 J[py»KeCTBOTO He € KAaCHPUIUPAIO,
KakBUTO M Ja Ouno (MHAHCOBM IIaCHMBM KATO IBPIKAHH 3a NPOJAX0a WM OTYATAHH 110
CIIpaBeZINBa CTOMHOCT B nevyasba uiH 3aryoa.
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TOTOBH 3a ynorpeba wim npopaxkba. TakuBa pasxoqy 10 3aeMH Ce KallMTAJIH3UpaT
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- Ipy2u dounancoeu nacueu. Bcuuky 3aTbDKEHHs, KOMTO He ca Kiacupuuupanu B

IIpEeAHUIHATA KATeropuATa onazar B Tasd oCTaTbuHa KaTeropHs. Tesn 3agp/oKeHUs Ce OTUHTAT

10 aMOPTH3UPAHA CTOHHOCT IIOCPEZCTBOM MeTOZa Ha e()eKTHBHHUA JIMXBEH IIPOLIEHT.

OGHKHOBEHO THPTOBCKH H APYTH 3aXb/LKEHHIA H 3a€MHU Ce KIacuhHIMpPaT B Ta3K KaTeTOPHUA.
Enemenrute, Knacmbnu,npann KaTo THPIOBCKM M JPYIM 33JBIDKEHHUA OOMKHOBEHO HeE ce

OIeHABAT OTHOBO, Thil KATO 3ab/DKEHHMATA Ca M3BECTEHM C BHCOKA CTENEH HA CH
YPEXKAAHETO € KpaTKOCPOYHO.

Orpuesase Ba QREBLECODH IACHER

HOCT H

PuHAHCOB IIACHB Ce NpPeMaxBa OT OTYET 3a (PUHAHCOBOTO CHCTOAHHME Ha /[IPYXKeCTBoTo, caMo
KOraro 3a/{bJDKEHHETO O'b/ie IOraceHo, IpeKpaTeHo WK HaTede, Pasnukara Mexy ﬁcg coBara
e

CTOHHOCT Ha OTHMHUCaHUA GUHAHCOB NACHB H HM3IUIATeHATa IIPECTAISA Ce [PU3HABA B |
Win 3arybara.

Jmxnens KPCRWTH W B2aeMy

anbaTa

ToBa nosAcCHeHUe OpejcTasa WHGOopMalysA 3a JOrOBOPHMTE B3aNMOOTHOIIEHHA Ha J{pyKeCcTBOTO
OTHOCHO QHTKMMEHTH II0 JIMXBEHH KPEOUTH W 3aemu. VHdbopmamums 3a BB3JEHCTBHETO Ha
JINXBEHUTE IPOUEHTH € IpeJcTaBeHa B paszen IV, Touka 3 Ileau u noaumuxu Ha ynpasaeHue Ha

dunancosun puck.

Onperensye HA CHPABSIVIABA CTORHOCT
Korato e npmwiokuMo crpaBeUTHBaTa CTOHHOCT Ha AajieH (PMHAHCOB HHCTPYMEHT C€

noJIyyasa

. OT aKTHBEH I11a3ap. Tlopxoasamara I1a3apHa II€HA 34 €HH NPUTEXABaH aKTHB MJIH 3a H3KaBaHETO

Ha 3a/bJDKEHNE € OOMKHOBEHO JISHCTBAINATa TIOKYIIHA [IeHa, a 3a Ipu00HBaHeTO Ha eIMH aKTUB

WIHN IPpHTEXKABAHETO HA TIaCHB, IIPDoJiaxKHaTa eHa. Axo HAMA nasap, Wiy HaJIMIHUATE

azapy He

¢a aKTHBHHU pr}KGCTB(}'I‘O YCTaHOBABa CHpaBeIMBaTa CTOMHOCT ¢ TOMOIITA HA TEXHUKA 34

oneHsiBaHe. MeToauTe 3a OUEHKA BKIOYBAT M3MOJI3BAHE Ha MOCICAHUTE (I)OpMaJIH

Ha3apHU.

CHENIKH MEXAY HH(bopMHpaHH U JKeJaelly CrpaHH, ako uMa Takuba. IlosoraBane Ha|TekymiaTa
CIIPABE/UINBA CTOMHOCT HA CXOJHH MHCTPYMEHTH BKJIIOYBA BCHYKHU (PAKTOPH, KOUTO YaCTHAIMTE
Ha nasapa Ouxa B3eJM NpeABUJ NPH ONPEAE/ISHETO HA LeHa. MeTonure 3a OIEHKA Ca B

CBOTBETCTBHE C INPHETATE MKOHOMHYECKH METOMOJIOTHH 34 uenooﬁpasyxaﬁe npu d’ HHAHCOBH

- mHerpyMeHTH. 110 ce oTHACA [0 HEKOTHPAHU KAIIUTAJIOBH HHCTPYMEHTH B CJIyJauTe, KOraTo He e

BB3MOXHO HaZACKIAHO Ja €€ CHOCHH CIIpase/yinBara CTOHHOCT Te3U HHCTPYMEHTH Ce O

Flapw o apyorsy RREBayen T

YHATAT 110

Ilapn ¥ mapuYHN €KBHBAJIEHTH BKJIOYBAT NapH B Opoi, Jero3nTH U ApPyra Kpaﬁ(ocpoqnn

BHCOKO JJUKBUOHHN HWHBECTHIHMH, KOHTO Ca JIECHO 06p1)1uaeMH B OmpenesieHa cymMma
IIpeaMET HA HEBHAYHUTENCH PHUCK OT IIPOMEHHN Ha CTOHHOCTTA.

3a nennre caMO HA oTdera 3a HNapAYHHUTE IIOTONH, IIapH W NapH4YHH ¢KBHUBAJIEHTH B

0aHKOBH OBBpApadTH, IUIATHMH IIPH NOUCKBaHe. ThH KATO XapakTEPHCTHKHWTE HA

apyu u ca.

ouBarT

no}zLOGHH
- DAaHKOBH cHOpasyMeHHsA ca, 4ye GaHKOBOTO CaII0 YeCTO Ce IPOMEHs OT nonoxm'ienﬂo o

OBEBPApPaPT, TE e CUUTAT 32 HEepas/Ie/Ha YacT OT YHPABJIEHNETO Ha NapUTe Ha Hpyxecr| oTo.

PASXOIU IO SAEME
Jluxsara 1o 3aeMy 3a ¢HHAHCHpaHe Ha IIOKYNKAa M DasBUTHe Ha aKTHUB, KOHTO OTI
YCJIOBHATA 34 aKTHUB CH3ZaJIEH B CAMOTO IpeanpusTue (T.e aKTHB, KOUTO HelpeMeHH(
3HAYHTENIEH IIEPHOJ OT BPeMe, 3a Aa CTaHE I'OTOB 3a IPEABHIKJAHATA My VIO
npojaxba) e BIJIIOUEHA B CTOHHOCTTA Ha aKTHBA 10 MOMEHTA, 10 KOHTO aKTUBHUTE €4 3H

KakbBTO H Jia OMJI0O HHBECTHIIHOHEH JOXOJ IIOJyUeH OT BPEMEHHOTO MHBECTHPAaHe Ha
KOHTO Ca B M3JIMIIBK.

Beryky Apyry pa3xoAM II0 3aeMH ce IPHU3HABAT B Nlevayi0a HMiIH 3aryfa B IEPHOAA, Ipe3
Bb3HUKHAJIH.

DBApA Ha

HN3HUCKBa

nefa MM

YUTEIHO

He’! HO OT
CPpeACTBAa,

KOWTO ca
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CUERARE B YYRIAECTPAHNA BAGYTA ‘ '

[TapuunuTe AKTHBY ¥ IIACHBH B UyXJeCTPaHHA BaJyTa ce NPeBaJyTHPaT BbB CI)YHKI]}PIOHaJIHaTa
BaJIyTa HAa CHOTBETHOTO APYMKECTBO OT Jpy»KECTBOTO C IIOMOINTA HA OOMEHHHUTE XKypCOBE Ha
Jarara Ha oTanTane. Ileuan6ure U 3ary6uTe IPOU3THYALH OT IPOMEHHUTe B OOMEHHHATE Xypcose
c/Ie/l JATaTa Ha CJEJIKATA ce MpU3HaBaTr B redanfa miy s3aryba (oCBEH KOraro ca OTCPOYeHH B
Zpyr BceoOXBaTeH JOXOA KATO XeK Ha ITapHyeH IIOTOK).

Henapuununte aKTHBA M IAaCHBH, KOMTO Ce ONEHABAT IO HCTOPHYECKA IIeHA B
BalyTa ce€ NpEeBAIyTHpaT Mo oOMeHHHA KypC HA Jarara Ha TpaH3aKLUATA.
BHSHAKHA/IA OT MPEBATYTHPAHE 0 HEMAPHFHH NO3HIIMY, KOUTO CE OLEHABAT N0 CHPABeJUINBA
CTOMHOCT B UyK/IECTPAHHA BaIyTa (HAPEMEp KAWTATIOBH HHCTPYMEHTH HA PasIoJjoXeHMe 3a
npogax6a) ce NpeBaTyTHPAT, KaTO Ce H3NO/3BAT OGMEHHHMTE KYpCOBE HA JIaTaTa, KOTaro ce
OIIpeAiesisi CIIPABEJINBATA CTOMHOCT. ]

TTEBCHOHEH ¥ JPYTH BATHLKEHIE KM HEPCOHAJMA IO COIHATHOTO
B TPYAOBO SARCHOIATEICTBO
TpyAoBUTE H OCHIYDHUTEJHU OTHOUIEHHUS ¢ PpabOTHUNHTEe M CIYXKUTEJUTE B DIACTHHUTE
ZPY’KECTBA Ce OCHOBABAT HA pasnopezbure Ha Konekca na tpyaa (KT) u Ha pasnopendure Ha
JIEHACTBAIOTO OCUTYPHUTEHO 3aKOHOATENICTBO.

OcHOBHO 3ab/KeHMe Ha paboToAaresid € Aa U3BBPIIBA 33 b/DKUTEIHO OCUTYPABaHE HA HACTHA
niepconai 3a ¢poug “Iencun”, JIOIBIIHHTEIIHO 33/(b/DKMTEIHO IIEHCHOHHO OCHIYDABA (A3110),
dosa “O0mo s3abonspauwe w MadumHCTBo® (O3M), donHa “Bespaboruna”, douzp| “Ipymosa
3710n0)yKa u npodecuonanna 6onecr” (T311B) u 3apaBHO OCUTypABaHE.

PasmepuTe Ha OCHTYPHTETHHTE BHOCKH Ce YTBBPXKAABAT KOHKPETHO ¢he 3aKkoHa 3a 6 JKeTa Ha
OO m 3axona 3a Owompxera va H30K 3a chorserHaTa roguHa. BHOCKHTE Ce pa npeaenaT
MeXIAY paboTOAATENs W OCHIYPEHOTO JIHIE B ChOTHOUIEHHE, KOETO Ce IPOMEHs €KEroJHO U e
oIIpesieNsieHo B 4. 6, at. 3 or ,Kozekca 3a conmanno ocurypssane” (KCO). O6mnsar )asfmep Ha
BHockara 3a ¢oupa “Tlemcun”, A3II0, douyg “O3M”, doup “Bespaboruna” W 37paBHO
OCHIYPsIBaHE Npe3 2015 T., € KaKTo CJIe/Ba: :
3a nepuoda 01.01.2015 2, — 31.12.2015 2.
s 30,30% (pasmnpezeseHO B CHOTHOIIEHHE PAbOTOMATEN: OCHIYPEHO JIHIE 17,4&12,90) 3a
paboTeniyTe Npy YCAOBUATA HA TPETa KaTEeTOPHs TPYL;
* 40,30% (pasmperieieHO B CHOTHOINECHHME paBoToAares: OCHTYPEHO Jidne 27,4:12,9) 3a
paboreniuTe IpH YCAOBUATA BTOPA KATETOPHSI.
B pomreiHeHHe, H3IFIO 32 CBOSL cMeTKa paboTofaresiaT MpaBy OCHIYPHUTETHA BHOCKY 32 dboug
“T3IIB”, xosTO € nmbepeﬁunpana 33 PasJIMUHHUTE IPEAIPHUATHS OT 0.4% A0 1.1% B 3aBHCUMOCT
OT MKOHOMMUYECKaTa JeHHOCT Ha TIPEANPHATHETO.

KoM JIpykecTBOTO HAMA CH3/aJieH U QYHKIIMOHUPAIL JacTeH JOOPOBOIEH OCUTYPUTEICH ff)orm.

OcuryputesiHATE U NEeHCHOHHM IUIAHOBE, IPWIAraHH OT APYKECTBaTa B KadyecTBOTO MM Ha
paboroaTen ce OCHOBaBAT HAa OBATAPCKOTO 3aKOHOJATENICTBO M Ca ILIAHOBE C Zie mﬂfxpa}m '
- BHOCKH. IIpu Te3n mranoBe paboToaaTenaT Iwama MeceyHo ONpeAesieH BHOCKH B JAB] JKABHHUTE
¢onn “Tlencun”, pory “O3M”, borz “BespaGoruna”, dpora “T3IIB”, KAKTO X B YHHBEPCAIHH U
npo@ecnonamm NIEHCUOHHH (pon,u;ose - Ha 6a3a PUKCHpPaHH 10 3aKOH NPOLEHTH B HA 1a NpaBHO
WIN KOHCTPYKTHBHO 33ABDKCHHE Ja JOIUIAIia BBB (PoHOOBeTe OBJEIM BHOCKH B CJIy4YawuTe,
KOraTo Teé HAMAaT JOCTaThYHO J|a U3ILIATAT Ha ChOTBETHHTE JIHIA 3apaboTeHUTE OT TAX CYMHM 3a
IIEPHOJA Ha TPYZAOBUA MM CTAK. AHAJIOTHYHO A 33ABDKEHHATA [0 OTHOLIEHHE Ha 3/IPaBHOTO
OCHTYDSIBAaHE.

HpyxecTBaTa OCHIypABAT BCAKO HAETO JIMIE, HA OCHOBATA HA CKJIOYEH JOTOBOP C APYKECTBO 32
J06pOBOJTHO 3/JPAaBHO OCHTYPABAHE, 33 JOOOJNHUYHA U GOTHAUHM MEAHALMHCKH YCIYTH.
Coriacuo pasnopenbure Ha Kozekca Ha TpyAa paboToaTe /AT HMA 3aXb/DKEHHE [a H3IIJIaTH [PH
HpeKpaTABaHe Ha TPYJOBHsA JOrOBOP CIELHHTE 00€3INeTEHIA:

* HECNAa3eHO IPeJU3BEeCTHE - 33 IEPHO/A Ha HECIIa3eHOTO IPEAN3BECTHE;
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e 1Opaju 3aKpUBaHE HA MPEANPHMATHETO WJIH Ha 4acT OT HEro, ChKpalNaBaie B INaTa,
HaMa/IaBaHe Ha o6eMa Ha pa6ora u cnupaHe Ha paboTa 3a moBeue OT 15 AHM | H AD. — OT
eAHa 6pyTHa MeceuHa paboTHa 3amniaTa;

e IpH IpeKpaTABaHE HAa TPYAOBHA AOIOBOP HOpaju Goject — B pasmep H4 GpPyTHOTO
Bb3HArpaKeHMe Ha pabOTHMKA 3a ABA Mecella M YCJIOBHe, Y€ UMa Hal-MajKo IeT
TOZMHHA TPYHOB CT&X ¥ HE € TIoJIyMaBaj 06e31IeTeHHE Ha ChIIOTO OCHOBAHME;

e NpH NEHCHOHHpPaHe — OT 2 A0 6 OpyTHH MeceuHm pabOTHM 3aIUIaTH CIOpe]] TPYAOBHA
cTax B JIpy»kecTBoTO; ;

e 33 HEM3IIOJI3BAaH IUIATEH OAMIIEH OTIIYCK - 33 CbOTBETHUTE TOJMHH 334 BPEMETD, ITOGTO ce
NMpMU3HABA 33 TPYJAOB CTaXK.

Crnien w3ImiallaHeTO Ha MOCOUeHHTe OOeslneTeHHA 3a paborofaresia He MPOUBTHMAT ADYTH
3aIBJDKEHUA KbM PAGOTHHUIIUTE U CIIY2KUTEJIUTE. :
KparkocpounuTe J0X01M 34 MIEpCOHaia ox GHopMaTa Ha BB3HArPaKAeHud, 60HycH H| colluaHy
- fomJalaHuA ¥ OpHAOGHMBKM, (M3HMCKyeMM B PaMKHTE Ha 12 Mecelia cJief Kpas Ha JepHoaa, B
KOWTO TEepCOHATBT € HOJIOKII TPYJ 3a TAX WIM € H3IBIHII HEoOXOAMMHUTE Y(IOBHA) ce
TIPH3HABAT KaTO Pa3XoJ B OTUETA 3a BCeOOXBATHIA OXO/ B TIEPHO/A, B KOWUTO € IIOJIOKEH
3a TAX WIN Ca M3IBJIHEHH N3UCKBAHUATA 33 TAXHOTO NOJIydaBaHe, Karo TEKYINO 32,
(cnem mpucnajgane Ha BCHUKH IUIATEHM Be4Ye CYyMH M [0JIarall¥l ce YAPBKKH) B 'asrep Ha
HEAUCKOHTHPAHATA MM CyMa. [B/KMMHUTE BHOCKH IO COIMAJIHOTO M 37PABHO OCHIYPABAHE Ce

TPU3HABAT KAaTO TEKYI] PasXoA M 3aTb/UKeHNE B HeMCKOHTHPAH pasMep 3aeJHO U B IePHOza Ha

HAYMCJICHHUE HA CHOTBETHHUTE KOXOAH, ¢ KOUTO Te Ca CBBP3aHHU. :

K®M zaTaTta HA BCeKHM PpHMHAHCOB oT4eT [Py KeCTBOTO IpPaBH OIf¢HKA HA CyMara HAa OMaKBaHHUTE
Pa3xo[y IO HATPYIIBAI[UTE Ce KOMIIEHCUPYEMH OTIYCKH, KOSATO Ce O4YakBa Ja Obje MamiaTena
KaTo Pesy/ITaT OT HEeH3NOJI3BAHOTO IPAaBO HA HATPYNAaH OTIYCK. B OmeHkara He ce BKJIIOYBAT
IpHOJIN3UTENIHATA TNpeneHKa B HEQNCKOHTMDAH pasMep Ha pasxofuTe 3a BHOCKH IO
3abJDKUTEJIHOTO OOIIECTBEHO OCUTYPSABAHE,

Curacuo Kopekea Ha Tpyaa paGoTosaTesiaAT € 3aib/bKeH /ia M3IUIala Ha JIMna OT fepCoHala
TIPY HACTHIIBaHE Ha IIEHCHOHHA BB3pacT 00e3lleTeHre, KOETO B 3aBUCHMOCT OT TPY/IOBHSA CTaK B
CHOTBETHOTO IPeNPHATHE MOXe A2 Bapupa Mexay 2 u 6 OpyTHH MeceUHH PabOTHH 3amjaTH
KBM [aTaTa Ha IpeKpaTsaBaHe HA TPYAOBOTO NpaBooTHOmeHUeE. 1o cBouTe xapamepu%’ﬁnnﬁ TE3H
CXEMU NPEACTABISABAT IUTAHOBE ¢ ACHUHUPAHU JOXOIM. "

W3uyucnesueTro Ha pasMepa Ha Te3H 3aJb/DKCHHA HajJara y4acTHeT0 Ha KBajnuHUIUpaHH -
aKTIOEPH 32 Jia MOXKe Ja Cce ONpeJiesil TAXHATA CeraiiHa CTOHHOCT KbM JAaTaTa Ha c:'rqfvr‘a, no
KOATO Te ce IPEeJCTaBAT B OTUeTa 3a (PUHAHCOBOTO CHCTOSIHHE KODHIMpaHa ¢ pagMepa Ha
HeIIPM3HATUTE aKTIOEDCKH Ievaifu u 3ary6u, a pecil. U3BMEHEHUETO B CTOHHOCTTA mv* BKJIIOYBA
MIPU3HATUTE aKTIOEPCKH ITeuasiOu U 3ary0M — B 0TYeTa 34 BCEOOXBATHHSA AOXOM.

- AAE DI BHEXY JOXOIA B AT
AB/KUMHAAT TEKYLIO JAHBK Ce M3YMCIABA C IOMOILITA HAa JAHbYHHTE CTABKH B CUJIA HJIHA
IpHETHTE 32 AeHCTBAIY CTAaBKU KBM JaTara Ha oryurane. Q6maraemara mnedasnba ce Taf‘malaa
OT CYeToBOJHATA NeyasI6a MM 3alI0TO HAKOM AOXOAM ¥ PASXOAY CC CUMTAT 3a 00/IaTAeMH K
Jagb4HO NPH3HATH WIMA 3all0T0 BPEMETO, 3a KOeTO Te ca Owim obsaraeMM W | JAaHBYHO
IIPH3HATH ce Pa3/IMyaBa IPH TAXHOTO JAaHBYHO H CYETOBOAHO TPETHPAHE.
IlocpefcTBOM IacHUBHHA METOJ B OTUeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, OTCPOYEH [AaHBK Ce
NPHU3HABA 32 BCHYKH BPDEMEHHH Pas/IMKH Mex/y OasasHcoBaTa CTOHHOCT HAa aKTUBUTE U [TACHBUTE
BbB (PUHAHCOBHA OTYeT HA (HUHAHCOBOTO CHCTOSHWE M CHOTBETHATA AAHBYHA (CHOBA, C
H3KJII0UYEHHE Ha PeHyTanuaTa, KOATO He e [IPM3HATa 3a JaHBYHM Ilejid, KaKTo U 3a BpeMeHHHU
PAasJIMKH{, Bh3HUKHAJIN IIPY ITHPBOHAYAIIHO TIPU3HABANE HA AKTHBU Y [IACHBY, KOUTO HE BJIHSAT
BBPXy ofsiaraemMara WIH CYE€TOBOAHA meyasnba.

OTCpOYeHHAT JAHBK CE HBYUCIAABA 10 JAHbYHHTE CTaBKM, KOMTO Ce OYaKBa ja Obiar
TIPWIOXKMMH 32 IIEPHO/A, KOTATO aKTUBET CE PEAIM3UpPA WK [IACUBEHT C€ YPeAH Bh3 OCHOBA Ha
HAHbYHHTE CTAaBKH ( M JAHBYHH 3aKOHH), AeHCTBAINY FJIX BJIE3JIH B CHIA, B 3HAYUTEJHA CTETEH,
K'BM JaTara Ha Oasauca.
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AKTHBY 110 OTCPOUEHH AAHBI¥ ce MPU3HABAT CaMo JI0 CTENEHTa, 10 KOATO Z[pyme?;fowo cyuTa
3a BEPOATHO (T.e. € I0-BEPOATHO) /ia € HauIe oby1araema neyasba, 3a Aa ce Pean3Hpa aKTHB OT
ChIIATa JaHbYHA IpyHa (JOPHCAMKIHA). ‘
OTcpoueHHTE AAHDPYHH AKTUBM M IACHBH Ce NMPHCHANAT CAMO TOraBa, KOTaro MMd 3aKOHOBO
[IpaBo [ja NPUCHAZAT TEKYIIM JAHBUHY aKTHBH CPeIy TeKyIiy JaHbYHHU [HacHBH U OTCPOYEHHTE
JAaHbUYHH aKTHBHM M NACMBH Ce OTHACAT 0 JAHBIW BBPXY JIOXO[a, HAJIOXKEHHM OT €JWH H CbI
JAHBYEH OpraH 3a €4HO APY’KECTBO M HaMepeHHero Ha JIpy»ecTBOTO € [ja ypeau ara Ha
HeTHa 0asa.
Pa3xobT 3a JAaHBIM 334 NEPHUOJa, BKIOYBA TEKYII M OTCPOUYEH JaHbK. JlaHbK ce MpU3HABA B
oT4eTa 3a OXOAMTE, ¢ M3KII0YeHHe Ha CJIy4auTe, B KOHTO TOH IPOH3THYA OT CHEJIKH WIH
cBEOUTHA, KOMTO ce IPH3HABAT B APYr BceoOXBaTeH [JOXOZ, WIM AHMPEKTHO B KanuTal |B To3H
cjaydald, AaHBKBT Ce NpPM3HABA B APYT BceoOXBaTeH HOXOA WIM CBHOTBETHO AWPEKTHO B
cobcrBenusa kamuTaa. KoraTo HaHBKBT BBH3HHMKBA OT IBPBOHAYAIHOTO OTUMTaHe Ha OHM3Hec
koMOHHAIMS, TOH ce BKIIOUBA IPH OCYETOBOAABAHETO Ha OH3Hec KOMOHMHAIAATA.

Janny wepxy robasenars crovimoct (1AC)
Ilpuxonure, pa3xoAnuTe U aKTHBUTE ce mpu3Hapat HeTHo oT JJIC, ¢ M3KIOYeHHe HA CIIyJauTe,
KOraTo:

SN v JAC, Bb3HHKBAIL, IIPH HOKYNKA HA AKTUBH WIH YOIYTH, HE € BB3CTAHOBMM OT JAaHBYHHUTE

B BJIacTH, B KOMTO ciywait JIZIC ce mpusHaBa KaTo HacT OT IeHaTa Ha NPHZAODHEAHE HA
aKTHBa WIH KaTO YacT OT ChOTBETHATA Pa3X0AHa NO3UIHA, KAKTO TOBA € IPHUIOKUMO; U

v/ B3eMaHHATA U 33{bIDKEHUATA, KOUTO ce OTYMTaT ¢ BEodeH JIJIC.

Hernara cyma Ha [I/IC, Bp3cTaHOBUMA OT WIH SB/DKUMA Ha JAHBYHHMTE BJACTH CE BKIIOYBA B

CTOMHOCTTA HA B3eMaHUATA WK 33 b/DKEHUATA B OasaHca.

FIPOBURHEY ,
Koraro Ha partara Ha oruuraHe JIpyXecTBOTO HMa CerallHO 3ab/DKEHHE (IrpaB 0 WU
KOHCTPYKTHBHO), KaTO PE3YJITAT OT MHHAJIO CHOMTHE U € BEPOATHO, Ue I[pmec*rno*ro e noracu
TOBA 3aJbJDKCHHE Ce IPaBM NPOBH3MA B OT4YeTa 33 (PUHAHCOBOTO CherofHMe. IIpoBusuu ce
HpaBAT Karo ce M3NoJ3Ba Hau-moOpara Npub/u3WTesIHA OIEHKAa Ha Cymara, KOATO Iie e
HeoOXOAMMa 3a IOracABaHe Ha 3aJb/DKEHHETO M Ce AUCKOHTHPAT [0 cerammHa ctoitaoeT ¢
IIOMOIITA Ha AMCKOHTOB HPOIeHT (TIpeAy AaHBIH), KOHTO OTpa3saBa TEKYUIUTE Na3apHH OHEHKH
_Ha CTOHHOCTTAa Ha MapuTe BBB BpeMeTo ¥ CchoenuduyHATE 33 33aTBIDKEHHETO PHCKOBE.
HpOMeHHTe B NIpHOIM3UTETHUTE OLEHKH Ce OTPa3fABaT B OTYeTa 3a JOXOAHTE NPe3 NEpPHoAd, B
KOUTO BB3HUKBAT. [IpOBH3HMMTE HO rapaHIWK Ce M3MEpPBAT C NOMOINTA HA BEPGSTHOCTHH
Mopeiu, 6azupany Ha MuHaI onuT. [IpoBU3HHTE 32 IPECTPYKTYpUpaHe ce IPH3HABAT CAMO CIIE]
KaTo 3acerHaTHTe cTpaHu ca 6wim uHpopMupany 3a GOpMasIHIs IUIAH 3a PECTPYKTYD ame.

KALIUTAA

KanuranoBuTe HMHCTPYMEHTH Ca JIOTOBOPH, KOHTO MOPAXKIAT OCTATHUEH HHTEpEC B HETHHTE
~axktuBu  Ha JlpyxecrBoro. OOHMKHOBEHWTE AaKIMHM C¢€ KIaCH(UIUPAT KaTo |KalmuTal.

KanwrajoBuTe MHCTPYMEHTH ce NPHU3HABAT II0 CyMaTa HA IOJIyYeHWTE [OCTHIUIEHHs, HETHO OT

pasxoauTe, NPAKC CBBP3aHM C TpaH3aKIuATA. JJOKOJIKOTO Te3W NOCTHIVIEHWSA NpPEBUINABAT
~ HOMHHJIHATA CTOMHOCT Ha EMUTUPAHU aKIUH, Te ce KPEJUTHPAT II0 CMETKA IIPEMHEH Pe3epB.

B Pasnmpenens e Ha JuBuiesy
JMBHJIeHTHTe ce NpHU3HABaT KaToO IMACHMB, KOTATO T€ €A AEKJIApPHPaHH (T.e. IWBHACHTHTE ca
o paspenieHy 1o ChOTBETHHS HAUUH U Bede He ¢a B 00XBaTa Ha NpeleHKa HA IOPHAHTYECKOTO ?mn;e).
OGUKHOBEHO VBHJIEHTH Ce IIPU3HABAT KATO [IACUB B NEPHOAA, B KOUTO € 0/06peH( TAXHOTO
pasupejie/ieHHe IO BpeMe Ha IOAMINHOTO 00mOTO chOpaHMe Ha aKknuoHepuTe. MeXuHHATE
JMBH/ICHTH ce IPU3HABAT, KOTaTO ce U3IIALIAT.

Coforseny gy
Pasxopure 3a 3akyneHuTe COOCTBEHM AKIHMHU Ce IPEJACTABAT KATO HAMajieHMEe B CODCTBEHMA
KanuTal BbB (PHHAHCOBMSA OT4YeT HAa (PHHAHCOBOTO ChCTOAHKE. Korato coGeTBEHMTE AKIMH Ce
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NpOJIABAT WJIM IIPEW3/ABAT, T€ ce KPeAMTHPAT B KanuTasa. B pesysnrar Ha TOBa, newa,ufjn §78 071
3arybu OT COGCTBEHH aKIMH He ce BKJIIOUBAT BEB (DUHAHCOBHS OTUET 34 BceOOXBATHHA TOXO,

Komneprupyemy ofauranmy
Korato ce M3AaBaT KOHBEpTHpyeMH obsmranmu, (HETO Ha DasXOAMTe 33 TAXHOTO M3/aBaHe)
NOCTHIUVIEHHATA C€ PasfeJAT ¢ Nel Ja ce HMACHTHQUIHMpA OTAENHO KOMIIOHEHTA Ha
3a0B/DKEHMETO (PAaBHO HA HETHATA HACTOAINA CTOMHOCT HAa TEXHUTE IUIAHWPaHW Obelnn
Mapu4HY [OTONHW, NPUArafiky JIMXBEHH INPOLEHTH Ha JiaTaTa Ha H3/aBaHe Ha nopobHA
ObIUranyy, KOUTO HAMAT ONIMA 3a KOHBepTHpaHe). OcraHajara 4acT OT TOCTBHIUIEHHETO IO
00JIMTAIAATA Ce CUNTA 33 OIIMA 33 KOHBEPTUPAHE H ce ernm*npa/ OTHACH K'bM KAllMTAJIOBHA
peseps. KanuTamoBHUAT KOMIIOHEHT Ce OTYATA 110 AMOPTH3HPaHa CTOHHOCT, OKATO HE Ce 0Tach
A2 KOHBePTHPAHeTO Ha OMNIMATA WJIH JI0 Hazexa Ha o0saranuara, KanuTaJloBUAT KOMIOHEHT He
€ 00eKT Ha IOBTOPHA OIEHKA BIIOCJIEICTBHE OTHOBO.

CKPUTHYHA COYETOBG/IHHM HPELIENKHW Y1 ITPHE/IASHTEAHY OLEHKY
ITpu umaroTesHero Ha CcBOMTE (UHAHCOBU OTYETH, JIPYy>KECTBOTO € HANPABWIO 3HAYHTETHH
HPELEHKH, TPOTHO3H 1 NPEAIIOJIOMKEHUs, KOUTO OKA3BAT BIMsIHKE HA DaslaHCOBaTa c'xl HHOCT Ha
HfKOM AKTHBH H IIACHBH, JOXOAH ¥ pa3sXOJH, KAaKTO M Jpyra HHGOpManus ofdereHa B
GesexxkuTe. J[Py*KeCTBOTO NEPHOIMYHO CJIEAH Te3H IPOTHO3M H NPEANIOJIOKEHNs U CE YBEPABa,
Ye Te CHABPIKAT [SUIATa HeoGX0/MMa HHPOPMAIHS, HATHYHA KBM JATaTa, Ha KOSATO Ce HerTBaT
dbuHAHCOBMTE OTdeTH. BBIpekH ToBa He mHpedn peatnure NudpU Aa ce pasi aFaT oT
- HATIPABEHUTE OICHKH.

IIpeneHKUTE, IPOTHO3UTE M IPEAIIOIOKEHMATA, 32 KOMTO CBIIECTBYBA 3HAUMTENICE pgcrc aa

TIPUAYHHAT CHIIECTBEHN KOPEeKIMK B HajlaHCOBUTE CyMHU Ha aKTUBHTE M NACHBUTE, B PAMKHTE HA
~ ceaBamara GUHAHCOBA FOAMHA, ca Pa3IVIENAHH IT0-JO0Jy.

Hpnsrasame ga DPUXHITe «
JIpy»KecTBOTO NPaBX NPOBH3KH 33 THPIOBCKH OTCTBIIKH, OTCTBIKH 32 00EMH H TAKCH 34 BpbIlaHe
HAa NPOAYKTH [IPEABUIEHH B AOTOBOPUTE 3a IIpoAak0a, KOraTo NMpH3HaBa NMPUXOJUTE, NOJIy4eHH
OT CTOKH H yciayrd. TakoBa Hama/leHHe Ha NPUXO/a, NPEACTaBiiABa OlEHKa, KOATO € 00eKT Ha
 IpeleHKa U NPEIIosioxKeHne Bb3 OCHOBA HA MHHAI ONHT, KAKTO ¥ Ha 0OCTOATENICTBA CTAHAIH
M3BECTHHU Ha [Ipy>KecTBOTO IO BpeMe Ha ChCTaBsAHE HA OIICHKATA. ‘ |

Ilpu onpenenenn obcrogresncTtBa JIpy»KecTBOTO BjM3a B CIHOpPa3yMeHHs ¢ IOBeYe o'ml euH
esemenT ("makern"). KaxTo e onucaHo B maparpad IPAXOAH MO-TOPEe MAKETHT MOXeE A3 BKIIOYBA
€/IMH WIH NOBeYe eJleMeHTH, KOUTO €A MpeaMeT Ha Pas/JIMYHI KPUTEPHY 3a Ipu3Hasane. B Ttosu
cayuail ce M3MCKBAT OTAENHU M3MEPBAHHA HA CIPABEJIMBATA CTOMHOCT Ha BCEKH KOMITOHEHT.
Onenkara Ha cIpaBeJJIMBaTa CTOHHOCT HA BCEKH KOMIIOHEHT BKJIIOYBA OHEHKH U
IIPEANOJIOXKEeHNA, KOUTO 3acATAaT HAYHWHA 10 KOMTO ce Ipu3HaBa MPUXoja.

[Tporususd 3a CLPVIEMTONET BRCMARAK
Onpenensanero Ha BH3CTAHOBHMOCTTA HA AB/DKUMATA OT KINEHTH CyMa, BKJIIOUBA OIPENeIAHETO
HA TOBA JAJIM €A HA/IWIE HAKAKBH OOEKTHBHU JIOKA3aTeJICTBa 3a obesnenka. Jlommure

H3BEPIIBA KOJIEKTHBHA OIICHKA Ha 0663H6HK3 B peayma’r Ha‘-II/IH’bT TIO KOXATO HHAHUB “
KOJICKTHBHH OICHKH (€ H3BLPIIBAT WM CPOKOBETE OTHACAINM C€ 10 HILGHTH(I)I/IIIHP AHETO Ha
- OBEKTUBHY A0Ka3aTeJICTBa 34 066311€HK8 HU3HWCKBAT 3HAYNTEIHHA IIPENEHKA ¥ MOXe Aa IOBJIHAAT -
3HAYUTEITHO Ha DasiaHcoBaTa CyMa Ha B3€MaHWA Ha JaTara Ha oTHYUTaHe.

Tecrope aa oGL2HeARA Ha AXTHRR
®uHAHCOB aKTHUB MJM TPyna oT GUHAHCOBH AKTHBM Das/JMYHM OT TE3M, KOWTO [OmajaT B
KaTeropuaTa HAa aKTHBH IO CIIPaBe[/INBA CTOMHOCT B NevyandaTa win 3arybaTa ce OIle
HHAUKATOPH 3a of0e3lleHKa B Kpas HA BCEKH OT4eTeH epuop. OGe3leHKa ChINeCTB;
_ TOraBa, KoraTto J[Ipy»KeCTBOTO yCTaHOBH, e e Hacrbiomwio " cnbutue - 3aryba ", :

OYakBaHHUTE OBACINH NapHYHY NOTOIM Ha (PUHAHCOBMA aKTHB. MoKe /1a He € Bb3MOM¥
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onpejeNu eAHO chOMTHE, KOETO NMpUYHHABA 00e3IeHKa Olle oBede Ja ce onpe,uenl%, KOrarto e

HACTBIM/O CHOUTHETO 3aTy6a MOKE J1a € CRBP3aHO ¢ YIPaKHABAHETO HA 3HAYUTEIIHA I

perenka.

Tlo oTHOHNIEHHME Ha KalHUTAJIOBY HHBECTHI[HM, XATETOPH3HMpAaHH Karo Ha pasnommcenne 3a

npoaaxba JIpyecrBOTO CMATA, Ye Te3W aKTHBU 3a 00e3IeHEHHM, KOTaTo € MMaJI0 3HAUYUTesIeH
YL IPOAB/DKHTEIEH CHa/l B CIPaBe/UTHEATA MM CTOHHOCT nog cebecroiHoCT. ONpeaeIAHETo Ha
TOBa, AaiM MMa "sHauynTeneH” win "IPOab/DKUTEIEH" H3HCKBA 3HAUMTE/IHA IIPENeHKd OT cTpaHa

Ha PLKOBOXCTBOTO.

Pasmepsr Ha 3ary0ara OT o0esneHka nNpusHAT 3a (QUHAHCOBH aKTHBH, omL»rraHn 1o
aMOPTH3MpaHa CTOMHOCT, € PasJifKaTa MeX/y GanaHcoBaTa CTOHHOCT HA aKTHBA ¥ CEralrHaTa
CTOMHOCT Ha O4YaKBaHUTE OBAEIM IAPUYHM TOTOL JUCKOHTHPAaHM C  IIbPBOHAHMAJIHUSA

e(deKTHBEH JIMXBEH ITPOLEHT. ‘

AHanu3sT 3a 00e3leHKa Ha PEelyTaiusd, MaTePHAIIHA ¥ JPYTH HeMaTepUalHH aKTHHH HU3HCKBA
OlleHKa Ha CTOHHOCTTA B ynorpefa Ha aKTHBA WIM Ha €JMHMIATA TEHEPUPAINA NAPHYHY NOTOLH,
KBbM KOHTO ca pasipe/ie/ieHn aktusure. OIeHKaTa Ha CTOHHOCTTA B yriotpeba ce paBH Hail-Beue

g

BBH3 OCHOBA Ha JUCKOHTHPDAHHUTE MOJZIC/IY HA NTaDUMHHUTE IIOTOLH, KOHTO M3HCKBAT ,Z[g

reHepupania apu<Hy [OTOI, a CHIIO ¥ /1A ce u3bepe TOZIXOAI] p;HcmHTQB rporet
HM3YACIIM HACTOSANIA CTOMHOCT HA MAPHYHUATE ITOTOLH. k

Hermara DBEAZHIYeMR CTORROCT 1A MATeDUATHITS 3a1UCH
Onpene.nﬂﬂe'ro Ha pOBU3NA 34 MaTEpHAJHUTE 3anacd BKIIOYBA IMPOLEC He

SCTBOTO
32 Jla HATIPaBH OIEHKA HA OYaKBAaHWTE GhAel NapAYHK TIOTOLM OT AKTHBA WM OT ¢AMHUIATA
T da ja ce

Q HeHKa.

KOI‘aTO TAXHATA ce0ecTOMHOCT Beue MOXKe Aa HE 6’1:1{6 B'I)BCT&HOBﬂeMa - HaIIpHM P, KOraTo
MaTCpHAJTHUTE 3allacH Cca NOBPEACHHA MM OCTAaPp&/IV M3LFIO HNIH YaCTHUYHO I AMa CIHaJ B

I

-zobpara

OIleHKa HA BH3CTAHOBMMATA CTOMHOCT M C& OCHOBaBa Ha Hai‘i—cmypﬂme CBIIECTBYBAIM KBM
darara Ha OTHEeTa JaHHH M NOPUACBINO BKJIKYBA OLEHKH OTHOCHO OpaelyTe OYAKBAHMA 34

peannsyeMa cToHHOcT. Kpurepmurte B3a oInpeJesissiHe Ha pasMepa Ha IPOBH3I

Ta HIH

OTHHCBAHETO CC OCHOBABAT HAa aHAJIN3 34 CTapECHE, TCXHUYCCKA OICHKA H I1oc1eaBaniy cHOUTHA.
Ilo MNPpHHIALI TAKBB OPONEC HA OllEHKA H3HUCKBA 3HAYNTCAHN HPENCHKA A MOXE Ja 11 )Bﬁrflﬂe Ha

HGanamcoBara CyMa Ha MaTepUaIHHUTE 3allacd KbM Jarara Ha OT4ETa

@%g&%ﬁﬁ%@f&%ﬁgéﬁ’?& CTORMOCT Ba HOROTHPDSHY HEBCCTHIGH

Axo masapdT Ha JjafeH OWHAHCOB aKTUB HE € aKTUBEH WM He e JIeCHO AocThiieH JIpyiecTBoTo
YCTaHOBABA CIIPaBe/I/IMBATa CTOMHOCT Ha MHBECTULHATA C IIOMOLITA HAa METOAH 3a OIeHKA, KOUTO

BKJIIOYBAT M3MNOJI3BAHETO HA CKOPOUIHH (rocsienuure) GOPMaNIHA CAENKH, IO30BaBaHE Ha

Apyra

HHCTPYMEHTH, KOHTO Ca II0 ChIHECTBO ChIMTE Ype3 aHA/IN3 Ha JUCKOHTHPAHMTE || HapUYIHH
TIOTOLM ¥ MOJEeJIU Ha H6H006p83YBaHe oTpassaBaimu CHGI_[H(}_)I/I‘{HHTC 00CTOSITE/ICTBA HA ¢MUTEHTA.

Tazu onenka u3uckBa JIpyxecTBOTO Ja u3bepe n3Mexyy Auana3oH OT PasIudYHE METOA0J0THA
3a ONeHABaHe ¥ Ja HAIpaBH NpeENeHKa OTHOCHO OYaKBaHUTE OGBAEIH NApHYHHA JIOTOIM ¥

AHMCKOHTOBATA CTaBKaA,

Upufiusurengs ONCHKS 28 OTCPONSHIT HaH BN

HPHSHaBaHeTO Ha OTCPOYEHHTE JAHDYHHN aKTHUBH M HACHBH BK/IIOYBA CHCTABAHETO HA|CEPDHA OT

. pomyckanwud. Hampumep [lpyxecrBoro TpsiGBa /0 OLEHM BpeMeTo Ha BH3CTAHOB. BaHe Ha

BPEMEHHHN Pa3/IMKH, JAJIH € BH3MOXHO BPEMEHHHTE Pa3/dKM A2 He ObJe BH3CTaHOBEHH B
IpeABHANMO ObJelie M OKOJIKO JaHbPYHHUTE CTABKHU CE OYaKBa Jia ce TpHJIaraT 3a neﬁmo,na,

KOraro akTHBRDBT LI¢ Ce pealu3upa WM IIaCHUBBT 1IE Ce YpeaH.

IITo ce otHacs Ao OTcpoqe}m AAHBUHN aKTHBH PCUIN3MPAHETO MM B KpanHa CMETKaA 3 aBHCH or

obraraemust HAOXOmM, KOHTO e € Ha pasIIOJIOKECHHC B 5’1),[{61!16. OTCPO‘{GHI/ITE AAHDBYHH

obslaraemM ZioXox B OBJelin MEPUOAHM, 34 Ja ONOJI30TBODH HAMAJIEHUETO HpH Imam

Aanek. Tosa O3Ha4Yaea, 4c ,Z[pyxcec*rnom IpaBy NpeAnOJIOKCHUA 32 JaHBYHOTO CH IVIAHNL
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YoRoRESr RETHRE ¥ Hacusn

- IPECTPYKTYPHPAHETO IIle Ce W3BBPIIU W, Y€ H3IIBIHEHNETO Beye € CTAPTHPAJIO.

HGPPIO,III/I"IHO ¥ OLEHABA IOBTOPHO, 3a Ja O0TpasABaT NpoMAHATA B o0crostTesicTBaTa, KakrTo H
AaHBYHHA paanope;:ﬁn. OcBeH TOBa HU3MEPBAaHETO Ha OTCpOUYEH AaHbU€H AKTHB WAH I1aCHB
OTpas3saBa Ha4dwHa, 110 KOHATO NPEANPUATHETO OYaKBa Ja BB3CTAHOBH OanancoBaTa CTOMHOCT Ha

AKTHBA WIH ypeay lacusa.

Viponwauy

HpOBHBHHT@ morar Jda OBaar pasrpaHuYesHd OT JpPyrUTe IIaCHBH, - 34lI0TO bl CCTBYBA

HECHIYPHOCT OTHOCHO HpOSIBJIEHHETO MM BBB BpeMeTO W cymara Ha chenkara. llo-ranmaamre
NPOBU3MH, KOWTO ce OTpasfBar OT  /JIpy:KecTBOTC IPOH3THYAT OT sanmm}xnna'ra Ha

MIPOM3BOAMTENIA N0 TApaHIMH, BH3CTAHOBABAHMA HA CyMH, JOOPOCHBECTHO W3IID,
JIOTOBOPH, HEypPeJIeHH CIIOPOBe U OM3HeC MpecTPyKTyPHpAaHe.

HCHHEC Ha

HpﬂSHaBaHeTO M OIeHKaTta Ha IPOBH3HUHUTE M3HCKBAT OT ,pr}RGCTBOTO Jia Halpasy IIDCOCHKA

OTHOCHO BGpOHTI—IOC’I‘l‘a (aKO CHOUTHETO € II0-BE€POATHO, OTKOJIKOTO Zia HE¢ HacTblIH

MBXOIAI

TIOTOK OT PECYpPCH /ia cé W3HCKBAT 3a MoracABaHe Ha 3aIb/DKEHHE U Jajd Ou Moria [na ce Aaje

HaAeKAHA OLIEHKA Ha CyMara Ha 3aAbJIXKEHUETO. Aﬂ
OcBeH TOBA CYETOBOHATA MOJUTHKA Ha I[py}zcemom H3HUCKBA NIPU3HABAHETO HA HaN-]

ro6para

OIIEHKAa Ha cyMara, KOATO e ¢e H3UCKBA 34 NOracsaBaHe Ha 3a4bJODKEHHETO U OIEHKaTa MOXKE Ja

ce OCHOBaBa Ha HHQOpMAIVs, KOATO IOKA3BA JUANA30H OT CTOHHOCTH. THH KaTo IPU3HABAHETO

C€ OCHOBABAa HA ceranHara CTOfIHOCT, TO BRKJIIOYUBA ChCTABAHE HA IPEATIONIOKEHHUA IIDH Af€KBATHA

JHUCKOHTOBA CTaBKa, ¢ e Ja OTPasH NPH NOAXOAAN] AUCKOHTOB IIPOLEHT crerud
3aTBJDKEHHETO PUCKOBE.
B yacTHOCT IO Cce OTHACA [0 NPOBHU3WUTE NPHU TIPECTPYKTYPHpPaHe, U3HUCKBA CE 3
cybexTrBHA MpENeHKa, 3a Ja Ce ONpeAeaH Jau 3aIB/DKABAIIIO cHOMTHE € HACTHII
HAJIMYHY J0Ka3aTesNICTBa TpsbBa Ja ObAaT ONEHEHHW 3a 4A Ce OIpeJesTH Janu e 21
nofpobeH IUIaHa 3a /ja Ch3azle BAIMAHO OYaKBaHe 33 AHTAXKHUMEHTA Ha PBKOBOJCTBOT

YHUTE 34

AYATETHA

BcanH
CTATHYHO
OTHOCHO

MIPECTPYKTYPHPAHETO — TOECT Aa ce 3allOUHe H3IThb/JIHEHWe Ha IUIAHA 3a NPeCTPYKTYPHpaHe Wil

Aace 00sABAT OCHOBHHTE MY XapaKTePHCTHKH 1IPE/f OHE3HN, KOHUTO e €a 3aCETHAaTH OT

YciaoBHHATE TACHBH Ha ,HPY)KCCTBOTO HEe ¢a IPpH3HATH, HO Ca OIIOBECTECHH,

ero.

CBEH dKoO

BB3MOKHOCTTA 34 H3X04AI IIOTOK Ha PECYPCH CHABPIKALL HKOHOMHYECKH IION3H € &Tz[a,neqeﬂ

BBB BPEMETO.
YCcIOBHUTE NACHBH NIpeaAcCTaBABaAT Bb3MOXKHY 3a4b/DKCHNH B3HAKBAIKA OT MHUHAJIH

CBHOUTHIA,

HHUETO ChIEeCTBYBAHE 11e 6’5116 TOTBBPAEHO CAMO OT HACTHIIBAHETO WJIM HEHACTBIBAHCTO Ha €410

JUIH TIOBEYe HECHTYPHH 6’1:-}161111*1 cHOUTHA He H3IsVIO B pPaAaMKHATE Ha KOHTPOJIA Ha I0PH
JIALIE. Te HEe C¢ IIPpHU3HaBaT 3alloTO HE € BEPOATHO, Y€ HIXOMAIL HOTOK OT pecypca

HGO6XOZ{I/IM 34 NOKPHBAHC HA 3aAB/DKCHHETO M CyMaTa Ha 3aAb/DKEHHETO HE MOXKE

OLIEHEHA ¢ JOCTATHYHA HAJEHKIHOCT.

WYECKOTO
e 6pae
,szl 6Bae

HenzbexHo onpeaesiaHeT0 Ha YCJIOBEH NacHB H3HWCKBA 3HAYMHUTEIHH IIPpENEHKa OT (t'rpana Ha

PBKOBOACTBOTO.

ﬁ.g?@ﬁgﬁ A 38 TRpangy

- IlpoBu3umMTe 3a Pa3XOAM, CBBP3aHM C TApaHIMM ce IPHU3HABAT, KOTATO0 IPOAYKIE

1 6BAE

npojajed WIHM ycjyraTa IIpefiocTaBeHa. IIbpBOHAYAIHOTO MpH3HABaHe ce O
HUCTOpHYecKHd onuT. [IbpBOHavanHaTa NPHOIM3HUTE/NHA OLEHKA HA Pa3XOJuTe CB
rapaHIiuy ce IPePas3IIeskaa exKeroHo.

IIpoBu3uu 3a IpecTPyKTypUpaHe
IIpoBu3uM 3a NpecTPyKTYpHpaHe ce NPHU3HABAT €AUHCTBEHO, KOTATO €a YAOBJIETBOPEH

3upa Ha
bP3aHU C

1 obmyre

KPHTEPMM 3a IpH3HaBaHe Ha NPOBH3MH. B jgombinenue JlpykecTBOTO TpaGBa Ja ciezBsa

nozApoben IJIaH 3a BBIOPOCHHA OH3HEC WIM 4acT OT HErO, MECTONONOXKEHHETO H
3aCeTHATHTE CJIYKUTENH, NoApoOHa npubiIM3HTesIHA OIlEHKA Ha CBBP3aHUTE DA
CHOTBETHHS BPeMeBH IrpauK. 3acerHaTuTe CyKUTeI TpAOGBa a UMaT BaJIUHO Oval

Gpos Ha
SXOOH U
kBaHe, ue

Koraro ebexTsT 0T BpeMeBHUTE Pa3jHKH B CTOHHOCTTA Ha TIAPHTE € ChIIECTBEH, IIPOBY

3HHUTe Ce

ANCKOHTHPAT KaTo €€ M3N0JI3BA TeKylja HOpMa Ha JUCKOHTHDAHE IIPeAu JaHbIl

[, KOATO

27
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OTpa3sBa, KOTaTO € yMECTHO crenuduIHnTe 33 3a[b/DKEHHETO pHCKoBe. Korato c¢ H3mosissa
AVCKOHTHpAaHe yBeJIMMEHHETO Ha IPOBM3MATA B PE3YJ/ITAT Ha M3MHHAIOTO BpEMe ce|peAcTaBs
KaTo PHBAHCOB Pa3Xxoj,.

I'perixy o cmuchaa Ha MCC8 morar zja Bb3HHAKHAT BHB BPH3Ka ¢ MPU3HABAHETO, OLEHABAHETO,

HPEACTABAHETO WX ONOBECTABAHETO HA KOMIIOHEHTH OT (GHMHAHCOBHUTE OTYETH. IloTeHIHaTHHuTE:

I'PENIKY 32 TeKYIIHs IEPHOJ, OTKPHTH B CHIUSA, ce KOPUTHPAT Ipeay GHHAHCOBUTE OTYETH /A ce

, oao0psAT 3a NyO/INKyBaHe. BBIpeKn ToBa TPEIIKHU IIOHAKOTra ce OTKPHBAT B [IOCJIEBALL TIEPHOJ K

R Te3H I'PEMIKH OT NPEAXOAHH NEPHOJU ce KOPUTHPAT.

Jpy*ecTBOTO KOpPHIHMpa ChC 3afHA JaTa CBIIECTBEHHTE IPEIIKH OT IPEIXOJHH HEPHOAH B

IbPBUA (PHHAHCOB OTUET, 0Z00peH 3a nyOMHKyBaHe CIef KaToO ¢a OTKPUTH 4pes: A

npeu3yuc/IABaHe Ha CPAaBHUTE/IHHTE CYMH 32 IPEACTABEHUA IIPEIXOAEH IEPHOi, B KOHUTO €

BB3HUKHANA IPEHIKA. ,

B ciygaii, e rpemkara € BH3HMKHANA NpEeAV Hal-paHHO IPEJCTABEHHA NPEAXOHEH IIEPHOI,
TIpen3uync/AABaHe Ha HAYAJIHOTO CAJII0 Ha aKTUBATE, TIACHBUTE M KalUTa/la 3a TO3H NEPHOI.

I'pemka oT npenxoneH IEPHOJ € KOPUTHPA IIOCPEACTBOM IIPEH3YMC/IABAHE ChC 337HA JaTa,

; OCBEH aKO € NPaKTHYeCKH HEMPHIOKUMO Ja ce ONpeNein HAKol or cnenuduynnTte edeKTd 3a

N EePUOAA WM KyMyJIaTHBHUA e(eKT OT Ta3H rpelika.

SR Kopexnun 3a npexiacupHKamusa ca CyMuTe, Npexiacupuippaiu KbM nedarda nin 3Eryﬁa npes
‘ TEKYIUA HEepUOoJ,, KOUTO ca NPU3HATH B JPYr BCeoOXBATEH AOXOA B TEKYIIHA WIH IIPEIXOAEH
- mepuopn. IIpy nprularaHe CUYETOBOAHA NOJIMTHKA ChC 33HA JiaTa WIA NPEM3YUCIABAHE ChC
3a7iHa AaTa Ha CTaTHH BHB (DMHAHCOBHA OTHET WM KOTaTo ce NMpekaacHpuIupar craTid BbB
(puHaHCOBHA OTYeT, ce MPEACTABAT TPH OTYETa 3a (PMHAHCOBO CHCTOSHHE, [IBA OT BCEKH JPYTH
OTYeTH W CBBP3AHUTE C TAX MOACHUTEJHU NPWIONKEHUA. J[PY>KECTBOTO IpEACTaBs DTYETH 32
(brHaHCOBOTO CHCTOSIHIE KBM TEKYIIUA EPUO, KOUTO €A [IPH3HATH B IPYT BCEOOXBATEH JOXOZ B
TEKYIUsl WIA MPEIXOJEH EPHOIHI:
¥’ Kpas Ha TEKyUIHs IEPHO;
v’ Kpas Ha IpeAXOAHYUsA ITepHoj (KOeTo OTroBapA HA HAYAIOTO HA HACTOSIITNSA [IePHOJ), U
v’ HadYaJI0TO Ha HAW-DAHHUSA CPABHUM IIEPHOZ,
Korato ce nHanoxm IpoMAHA B NPEACTABIHETO WIM KIACHQUKANMATA HA ﬁT BB
¢unancosuTe cu orduety [[pykecTBOTO IpexinacubUIIpa CPABHUTEHATA HHPOPM: ’mPT(OCBeH
aKo NpexIacuUKaIUATA € IPAKTIIECKH HEBb3MOMKHA.,

PERKTACHGHUKALINT
: Pexsacubuxanuure IpeAcTaBIABAT IPOMEHM B INPEICTABAHETO HA OTJENHM HNO3HIUHA BHB
/™~ (buHAHCOBUTE OTUETH C IieJI IOCTUTaHe Ha II0-BAPHO ¥ YeCTHO NPeZCTaBsAHe Ha HHDOpMAIUaTa B
- TaX. Tesn pexsracupuKanmy ce MPaBAT PETPOCHEKTHBHO, KATO C€ KOPHIUPAT HAYATHUTE CAJIJA

Ha BCEKH 3aCETHAT €/IEMEeHT OT OT4eTa M ce IPeZCTaBs AONBJIHWTENIeH oTdeT 3a (GUHAHCOBOTO
~ CBCTOAHKE KBbM HAa4aJIO0TO HA Hall-PaHHHUA CPABHUTEJIEH [IEPHO/,.

CBBPIAHY JIRTEA H CAEJTKE MEMY TSX ‘
HApyxecTBOTO criaszsa nauckpanuaTa Ha MCC24 npu onpezieisHe 1 ONOBECTABAHE HA CBHD3AHUTE
_ TULA. '

Coenka MEXAY CBBp3aHH JIMIla € MPEXBEP/dHe Ha PEeCYPCH, VOIYTH HMAH 3aABJUKEHHA MeXay
CBBPD3aHH JINa Oe3 Pa3/IvKa Ha TOBa JaJIH| Ce Mpriiara HAKaKBa ieHa.

L JOINBJIHHMTEIAHA VMHOOPMAL
OTYET

A KM CTATHMHTE HA OUMHATCC

i. hrrvem 3a sceofxsanmnus Coxnd
it Hpwxonm

1. 1. 1 dpyeu npuxodu
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OcuosHuAT Aox0//(3ary0a) Ha aKIUA € M3YMCJIEH KATO HeTHarta nedanba/(3aryba), nﬁﬁn}m{ama

Ha Dpaslpe/ie/ieHHe MeXJy NpHUTexaresnte Ha OOUKHOBEHM AaKIUH € pasl
cpesHONpeTeryieHusa Opoi akiyuy 3a epuoja.
HoXoabT Ha aKIMA ¢ HaMajleHa CTOMHOCT Ce M3UMC/IABA KaTO OCHOBHUAT JIOX0J HA a

eHa Ha

KA U Ce

- KOpHTHpa Taka, 4e€ Jia Cce B3eMe€ IPEABH) H3JIaBAHETO HA HOBU AKUHH U JAHBYHHUA

le‘l’ KT OT

IVIaliaHe Ha JUBU/ICHTHTE HJIM JIMXBH IIPH YCJIOBHE, Y€ BCUUKH IpaBa 3a HaMaifABally OIIHHU K

APYTH HaMaJIIBAINH MIOTCHIMAHY OOMKHOBEHH aKIMK OBaT YIPakKHEHH.

IIpeacrasase CoberaBsuren:

/Toma Tomos/

/Enenka [lnnkosa/

v
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