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JOKJIAJZ HA HE3ABHCUMMSI OIATOP

Jlo OBIIIOTO CbBPAHUE

HA CBAPYXHULIUTE

Ha ,.3AXAPHU U3IEJINA-BAPHA” OO/
Ip.Bapna

Hoxnan Bbpxy GpHHAHCOBHA OT4IeT

Hue u3BBpIIMXME ONUT HA TPHUIIONKEHUS (HUHAHCOB OTYET Ha »3AXAPHHA
W3IEJIAS-BAPHA” OO/ (apy&ecTBoTo), BKTIOUBALl CYETOBOAHHS 6alaHC KBM 31
nexempu 2008 r. B CBBP3aHMTE € HEr0 OTYET 3a JOXOAMTE, OTYCT 33 NMPOMCHHTC B
coOCTBEHHS KalMTald, OTYET 3a MapHYHHTE IIOTOLM 3a FOAMHATA, 3aBhPINBAIla Ha Ta3H
JiaTa, KakTo H 000OINEHOTO ONOBECTABAHE HA CHLICCTBEHUTE CUETOBOJHH IOIMTHKA U
APYrHTE NOACHHTEIHH IIPHIOKEHUA.

Omz080pHOCH HA PLKOBOOCMEOMO 3G PUHAKCOBUA Omyem

OTroBopHOCTTa 32 H3TOTBAHETO H [OCTOBEPHOTO MNpEJCTaBAHE HA TO3H
(HHAHCOB OTYET B CHOTBETCTBME C M3MCKBAHMATA Ha 3aKOHA 32 CYCTOBOACTBOTO H
MexayHapoIHHTE CTaHAapTH 3a (uHancosu oTyet (MCPO), npuern ot Komucuara
ua EBponeiickus cbi03, c€ HOCH OT PBKOBOJICTBOTO Ha JIPYXKeCTBOTO. Ta3u OTroBOPHOCT
BIUIIOYBA: paspaforsBaHe, BHEApABaHE H MNOLIbPXKAHC HA CHCTEMa 3a BBTPCLICH
KOHTpPOJI, CBBp3aHA € M3TOTBAHETO M JOCTOBEPHOTO MpeACTaBiHE Ha (HUHAHCOBHU
OT4eTH, KOHTO Ja HE CBABPXKAT CBHIICCTBEHM HETOYHOCTH, OTKIOHCHHA H
HeCHOTBETCTBHA, HE3aBHCHMO A TE €€ JbJDKAT Ha U3MaMa KM Ha Tpeuika; noabop u
NPUIOMKEHHE Ha MOIXOALIM CYETOBOJHM NOJHUTHKH; M3TOTBAHE HA INPHOIH3HTCTHH
CYETOBOXHH OLEHKH, KOMTO JIa ¢a pa3syMHH NPH KOHKPETHHTE 00CTOATENCTBA.

Omeosoprocm Ha ooumopa

Hamara oTroBOPHOCT C€ CBEX/Ja A0 M3pa3fsBaHE Ha OJHTOPCKO MHEHHME BBDPXY
TO3M (HHAHCOB OTYET, OCHOBABAIIO CE HA M3BBPHICHUA OT Hac oauT. Hamusar oqut Oe
NpoBeieH B CHOTBETCTBHE C MNPOQECHOHATHHTE H3UCKBaHMA HA MexayHapoaHuTe
OAMTOPCKM CTAHHApTH. Te3M CTaHAapTH HauaraT Cna3BaHe Ha €THYHHTC H3UCKBaHM1,
KaKTO M OOUTHT Ja OBbJ¢ INIaHHpaH W MPOBElIEH Taka, 4e HUe J1a cc yOeauM B pasyMHa
CTENEH Ha CHIYPHOCT JOKONKO (PHHAHCOBHAT OTYET HE CHObpKa CHIIECTBEHH
HETOYHOCTH, OTIJIOHEHHA H HECHOTBETCTBHAL.

OOMTHT BKIIOYBA H3IBIHEHHETO Ha MIPOLEIYPH ¢ LEJ [10JydJaBaHe Ha OQUTOPCKH
JOKa3aTeJICTBa OTHOCHO CYMMTE M OMOBECTABSHUATA, NPENCTABEHH BbB (PHHAHCOBUA
ordyer. M36paHuTe mpoleQypH 3aBUCAT OT MpPELEHKAaTa Ha OAMTOPa, BKIIOYUTENHO
OLIEHKAaTa Ha PHCKOBETE OT CHINECTBCHH HETOYHOCTH, OTKIOHEHHA H HECHOTBETCTBHA
BHB (DMHAHCOBHA OTYET, HE3aBHCHMO M Te €€ NBJ/DKAT HA H3MaMa WM Ha TpEILIKa.
Ilpy H3BHPIIBAHETO HAa TE3M OLCHKM Ha PHCKA OJUTOPHT B3EMa IM0J BHUMaHHE
cHcTeMaTa 3a BBTPEIEH KOHTPON, CBBp3aHa C M3TOTBAHETO H JTOCTOBEPHOTO
npefcTaBiHe Ha (PHHAHCOBHA OTYET OT CTpPaHA Ha MpPEANpPUATHETO, 32 Ja paspa6om
OJHMTOPCKH TIPOLIEYPH, KOUTO €a MOIXOIALIN IPH TE3H o&;:ro;rre :
U3passiBaHe HAa MHEHHE OTHOCHO €(EeKTHBHOCTTA av
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Ha ApYxkeCTBOTO. OAHTHT CHUIO TaKa BKIIOUBA OLIEHKA Ha YMECTHOCTTA Ha [IpUIaraHuTe
CYETOBOZHH TIOJIMTHKA M PasyMHOCTTa HA NPHOIM3HTESHMTE CYETOBONHH OLEHKH,
HallpaBCHH OT PBLKOBOACTBOTO, KAKTO M OLEHKA HA IPUIOCTHOTO MNpPEACTaBAHE BEHB
(HHAHCOBHA OTYET.

CuMTame, Ye U3BBLPUICHHAT OT HAC OJIUT TIPENOCTABA JOCTATHYHA K NOAXOAAMIA
0a3a 3a M3pa3eHOTO OT HAC OAUTOPCKO MHEHHE.

Muenue

B pesynrat Ha ToBa ymocTOBepsBaMe, 4Y¢ (HHAHCOBHAT OTYET NpEACTaBs
AOCTOBCPHO BBB BCHYKH CBHLIECTBEHH AacHeKTH (UHAHCOBOTO CBCTOSHHE Ha
ApyxkecTBOTO XbM 31 nexemspu 2008 r., KakTo ¥ pHHAHCOBHS pe3ynTaT OoT Heropara
ACHHOCT M MpPOMSHATA B MapHYHUTE My NOTOIM 3a rOJMHATA, 3aBbpIIBAINA TOTaBa, B
CBhOTBCTCTBHC C M3HCKBaHHMATA Ha 3aKOHa 3a CUETOBOJCTBOTO H Mexynaponunte
CTaHJAPTH 3a PUHAHCOBH OTHETH, NpHeTH OoT KoMHCHATA Ha Espornetickusn curo3.

Mokian BLPXY APYTH NPABHH H PeryJaTOPHA M3HCKBAHHN

B cpoTBeTCTBHE ¢ M3UCKBaHMATA Ha 6BArapckus 3aKkoH 3a CYETOBOACTBOTO (Y.
38, an. 4) HMe ce 3amo3sHaxMe cCbe ChbABp)KaHMETO Ha [omumHMA poxnan Ha
PBKOBOACTBOTO 3a JAeHHOCTTa Ha JApyxecTBOTO 3a 2008 r. Tosu JOKIag He
UPEACTaB/ABA YacT OT TOAMIOUHMA My (MHAHCOB OTYET 3a CBINHA TIEPHO.
OTroBopHOCTTA 33 M3rOTBAHETO Ha TO3M I ONHIICH JAOKNan 3a ACHHOCTTA C€ HOCHU OT
PPKOBONCTBOTO ~ HA  JApyXeCTBOTO. HcTopudeckata —¢uHaHCOBa HH}pOpMAaIHs,
npencraBeHa B I'oqviunms oK 3a AeiHOCTTA, ChOTBETCTBA BHB BCHUKH CBILIECTBEHH
aCHeKTH Ha HH(OpMaIHATa, IPEACTABeHA H OIIOBECTEHA B ORUTHpaHHus (GUHAHCOB OTYET
Ha Ipy€CTBOTO KbM 31 nexemepu 2008 r.

31.05.2009 . Peructpupan ogurop: ...........
rp. Bapua (0.e.c.
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HJOKIAJ 3A JEHHOCTTA
HA“3AXAPHH H3AEJIHA-BAPHA“00/[]
IIPE3 2008 2.

1. Yupeoneane u pecucmpayus

“3AXAPHU U3MEJIUA — BAPHA”OOJ e yupeneHo mpes 1998 r. ¢ nen npousBOACTBO Ha
3aXapHH H3JCHHA. '

TIspeonauanto Jipyxecreoto € peracrpupato or BOC ¢ ¢.neno 2443/01.06.1998 r. napTuna
18, per.1, ToMm 157, cTp. 94 ¢ 0OCHOBEH KanHTan 5000 /neT XU au/NeBa .

Tlpes mexemBpH 1999 r. e npeperHcTpHpaHO € OCH. KallHTal 125 000/cTo jpBajieceT M MeT
Xunagu/ nesa.

B MomeHTa hupMaTa e ¢ perncTpupan xamwran 325 000 /TpHcTa ABaNeCeT U MeT XHARW/ nepa,
KanuransT Ha IpY’KECTBOTO € pasnpeseleH B 3250 aana, BCEKH OT KOMTO C HOMHHAJIHA croiiaoct 100
nesa. Pasnpenesnied e MEXAY ChAPYXKHHIATE KAKTO CJIE/Ba:

Cobcmeenux anoso yuacmue
8 %
Beceims [TetkoB JIMMUTPOB — YIipaBUTEN 64,5
Emun Jlio6eros [Tonos 15
Hukounaii Bacunes Huxomos 15
Miuxaun CtrnuaHoB bantamku 3,5
I'eopru UsaHor Padaunos 1
ITackan ITackanes 1

Il. Cuemosodua noaumiika

Ilpu oparHH3MpaHe Ha CYETOBOJAHOTO OTYMTaHE HA CTONAHCKUTE ONEPAllMH M HITOTBAHETO HA
(yHaHCOBMTE OTYETH, APYKECTBOTO € CIIa3Balo OCHOBHHTE NPHHUHIH, OTIPC/ICICHH B un.4 ot 3akoHa
3a CYETOBOJCTBOTO, MexIyHapoHUTE cTaHapTH 3a ¢uHancosu oryetH (MCPO) 1 WHAHBHIYaTHATA .
CYETOBOJHA MOJNWTMKA Ha Ha TPSANPHATHETO. 3a OPraHM3MPAaHETO Ha CUETOBOJHATA JCHHOCT €
W3rpajieH MHAMBUAYaNeH cMeTKomaH. [OIMIHMAT CUeTOBOJICH OTYET Ce ChCTaBA CHE]l HITOTBAHE Ha
FOAMIIHATA JaHBYHA AEKNapalps M HaYHCIABAHE HAa JBDKAMMTEC JAHBIHM 32 OTHCTHHA MNEpHOI.
Torasa ce YCTAHOBABA M OKOHYATENHHA (PHHAHCOB pe3yNTaT Ha JAPYXECTBOTO. Bcuukn gaHHM 3a
2007r. u 2008 . ca npecTaBeHA B HACTOAMUA HHHAHCOB OTYET B XHILAH JIEBOBC.

CueTOBOHOTO OTYMTAHE CE H3BHPIIBA Ha NporpaMeH npoayxt MACS 2000.
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1II. feiinocm u cpunancosu noxazamenu

IIpon3BoscTBeHHAT mponec ce H3BBpIIBZ B CrpagH, cobcTeeHocT Ha JIpyxkecTBoro,
PasTioNIoKEHN Ha TEPUTOpHATE Ha Tp. Bamunk, 061, Bapra. CofcTBenocTTa Ha CrpajuTe Npeanonara
ABJINOCPOYHO HHBECTHpaHE B PEKOHCTPYKUMS, OGHOBNEHWe M TIogoOpeHWe Ha Oaszarta crobpasmo
ONTHMAJIM3MpaHE Ha TEXHOJIOTHYHMA NPOLEC, Cra3BaHe Ha WIMCKBAHMATA HA PHOC u MucnekuusTa
Io Tpyna.

B npoussoacteenute crpamu ca WHCTAIMPaHH MallHHH H CBOPBXKEHHA, CNIELHANHIAPAHH 33
MPOH3BOJCTBOTO Ha 3aXapHu W3fienui. KsM MOMeHTa npoxsmxaBa BHEAPABAHETO HA HOBH MOZIEpHH
MalTHHH, TEXHOIOTHH U 060py/IBaHeE 3a IIPOH3BOJICTBEO .

B pesyirar Ha HanpaBenuTe HHBECTHIMA TIPOM3BOACTBOTO HAPACTHA 3HAYUTENIHO KaTo ofeM H
pa3Hoobpasme OT aCOPTHMEHT.

Hertnnre npuxoau ot npogax6u 3a 12-te Mecena Ha rogquHaTta ca 21 224 x. 1. B T.4.

~NPUXO0JH 0T npojgax6a Ha MpoayKuus - 19 742 x .nm.
~[PUXOAH OT Npojaxka Ha CTOKH - 963 x ..
~IIPUXORH OT XPYTH ACHHOCTH - 459 x. nB.
-TIPUXORH OT YCIIYTH - 60 x. nB.

Hetnute npuxozu ca ysennuenn ¢ 8 820 x. JiB. M cBe 58,44 % cnipamo 2007 T.

[IpuxomuTe oT U3HOC Ha cobcTBEHA npoxykups 3a 2008 r. ca B pasmep Ha 6 838 x.11B.

Paaxomure 3a gefinoctra npes 2008 r. ca 17 902 x. nB., B cpaBHeHHe Che 2006 r. ca HapacTHanH -
c 1836x.nBumuc 11,42 %

Cpeaso cnucsynna Gpoii Ha nepcoHana KeM Kpad Ha otyerHata 2008 r. ¢ 570 gymm, xaro
HacTHTE Npes rojMHara ca 317 aymu, a nanycuanure 447 gymu.

HpyxectroTo 3asnpmBa 2008 T. ¢ moNoXMTENEH ¢urancos pesynratr 1 554 x.1B. , a cnex
npyucnaZiaHe Ha Janeiute - 1 397 x. 8.

Cymara Ha akTHBa ¥ nacuBa Ha Ganaacae 11 910 x. 118, B cpaBenue ¢ 2007 r. ce e nopHmMN
c 1 893 x. nB. ToBa yBenHueHHAE Ce IBIKH OCHOBHO HA 3aKyTI€eHHTe HOBH aKTHBH (OCHOBHO MAIIMHH W
TPAHCMIOPTHH  CPEACTBA), YBENMEHME HA  KPaTKOCDOYHHTC  B3EMaHMs, YBeJIMYEHHE Ha
HOBOCKIIOYEHHTE JIH3HHTH.

ITpes oTaeTnara 2008 r. puHAHCOBa roaMHA B cpaBHeHue ¢ 2007 r. coGcTBEHMAT KanHTan ce e
ysenuuun c 1 358 x.is, a KPaTKOCPOYHUTE 3aAb/KEHHA Ca Ce HAMANHMAH ¢ 363 X.JIB.

Kzm 31.12.2008 r. cymata Ha kparkoTpaliHWTe aKTHBH Ha ApPYHeCTBOTO BB3NH3a Ha 4 012

x.7m8. KpaTkoTpaiiHuTe aKTHBM ce CHCTOST OT MarepranaH 3anacu (8,97%), Biemanus (76,52%) u-
napH4iHu cpeactaa (14,51%).
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2007 r. 2008 1.
KoadMueHT Ha DUHaHCOB pesynTaT 133,00 1 397,00
1 peHTabUNHOCT Ha HeTHu npuxoau o7
npuxoawTe or npoaak6u ___nponatv 18 164,00 21 336,00
: 2007r. ‘2008 r.
2 KoehuueHT Ha (duHaHCOB pesynTat 133,00 4397,00
pexTabunnoct Ha CK CobcreeH xanuran 2 441,00 3 799,00
2007 r. 2008 r.
3 KoeduueHT Ha (UHaHCOR pe3ynTaTt 133,00 1 397,00
peHTabuNHOCT HA NACHBHTE Nacveu 7 576,00 811100
2007 r. 2008 r.
4 KoathuueHT Ha NpUXoAY 18 177,00 21 336,00
a(peKTHRHOCT HA PAIXOAUTE PasxXoau 17 998,00 19 782,00
2007 r. 2008 .
. Koedpuuent Ha pasxoam 17 999,00 19 782,00
5 edoKTMBHOCT Ha
NPpUXOAKTE npuxoan 18 177,00 21 336,00
2007 r. 2008 r.
KparxoTpafHn
8 axTuBeun 3701,00 3880.00
KoeduileHT Ha obua KpaTkocpoqHu
NIUKBUAHOCT 33ABIVKEHUA 5186.00 4823.00
2007 r. 2008 r.
Kp. Baem., K. Wus.,
7 MNap.Cp. 3382.00 3520.00
KoeduueHT na bupia KpaTxocpouHm
JIMKBUAHOCT 3aALMKEHNA 5186.00 4823.00
2007 r. 2008 .
Kp. Mus., Map. Cp.. 266,00 582,00
8  KoedwmueHT Ha HeabasHa  KpaTxocpouHu
NUKBUAHOCT A BIDKEHKA 5186.00 4823,00
2007 r. 2008 .
Map. Cp.. 266,00 582,00
9 KoedmueHt wa aGcomorHa  KpaTKoCpouHu
nuKkeugHocT 3afLITKEHUA 5186,00 4823,00
2007 r. 2008 r.
10 KoedpuueHT Ha chmnaHcoBa CobcraeH kanuran 2 441,00 3 799,00
ABTOHOMHOCT Macuau 7 576,00 8 111,00
2007 r. 2008 r.
" KoetbuueHT Ha Nacuau 7 576,00 8 111,00
3afMLMHANOCT CoBcTeeH kanuTan 2 441,00 3 799,00
12 2007 r. 2008 r.
HeteH paaMep Ha
NpUXOAMTE OT
npopaxbu 18 164,00 21 336,00
KoethuuenT Ha CpeaeH paamep Ha
obphiaemocy Ha M3 M3 2a nepwofia 164,00 340,00

PenTabyIHOCTTA/IOXOXHOCTTa/ € €JWH OT Hall BaXHHTE napaMeTpH Ha (HMHAHCOBOTO
cneToAnMe Ha ¢upMmara.Ts oTpaisisa MOTeHUWana Ha ¢mupMaTa Ja reHepupa M peanusupa JOXOIH.
PenTaGrUHOCTTa Ce OTpasfBa 4pe3 CHCTEMa OT TOKAa3areNH, KaTo MO-ToHA urdopMama 3a
NOXOAHOCTTA Ha (MpMaTa JaBa YNCTaTa peHTaGMITHOCT-OTHOIMCHAETO MEXILY dunancoBus pe3 T
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Cnen obnaraHe ¢ JaHBUM W HeTHus Pa3MEp Ha TMpuXOAWTE OT mpoaax6H, 3amoTO OTYHTA W
BIIMTHHETO Ha IAHBYHOTO Gpeme. Ilpe3 avamasupanust TIEPMOA TOBa OTHOMmEHNE € 6,54% npwu 0,73%
Tipe3 6asucHHs nepuon.B Kpaliha cMeTka 3a ynpasHTemuTe Ha ¢upmara e or sHaueHwe umcTHIT
(uHAaHCOR pesynTar, W B To3w CMHCBII 4MCTaTa peHTaGMAHOCT onpegens napaMeTpHTe Ha

neYenuBiia acopTHMEHTHa CTPYKTYpa Ha NPOHU3BOACTBO, (HUpMaTa uMa BB3IMOXHOCT B ClleiBanIHTe
TICPHO/IH 3HATHTENTHO Ja YBEIHYH edexTMBHOCTTA OT HHBECTHpaHMS KalHTa.

Ot ananmsa Ha edexruBHOCTTA Ha pasxoante ce BHXJa,9e eeKTUBHOCTTA Ha BCeKH I nB.
pasxomu pacre ¢ 7%. Bumo e, u ge HapacCTBaRHETO Ha NPHXOIHTE e no-66p30 OT HapacTBaHeTo Ha
Pa3XOJMTC,KAKTO W 4e pasXoauTe Ha Bcekn | i, MpUXOAH HamanABar ¢ 6%. Karo uano gunamuxata
Ha KoeHIMEHTHTE COYH MPHOPHTET Ha e)eKTUBHOCTTA Ha pa3xonuTe.

IMokazatenure 3a JNKBHIHOCT OTpa3fBaT BE3MOXKHOCTHTE Ha ¢upmara ga TIOKpHe
3aIbIDKEHHATa CH B JafieH MOMEHT, 00HKHOBEHO Ganancosa Aara. OcofieHo moKazaTeneH ot Tasu
TICAHA TOYK2 € KoeHIMEHTHT 133 abcomoTHa JIHKBHRHOCT,  KOITO XapakTepH3Hpa
TNATEeKOCNOCOGHOCTTa Ha (upMara, NIpH TIONOXKeHHE Ye NajgekHTe Ha TEKYIHUTE 3aAbIDKCHHS ca
6mu3kn no Ganamcomara Aara.llpes anannzupauusT NepuoA ce ypenuyasa ¢ 0,7 myHKTa, KoeTo ce

1V.Basicnu cvbumus, nacnronuny cied 200umnomo cuemosoono npuxnwousane
HsaMa BaxHu cu6uTUA, HacTBmAIM CIEA rOMITHOTO CYETOBOAHO NPHKMOYBaHe.

V.Hudpopmanua, usucxsana no peoa na un. 1870 u 247 om Twpzosckus 3axon

", 3axapuu Uagemus Bapua” OOJ] nama xnoHose.,

* [Ilpes 2008 r. He ca usmonzsaum buHaHCOBH HHCTPYMEHTH, CBLP3aHH C NPUAOGHBAHH WM
NIPEXBBPJITHE HA aAKI[HH.

* Ilpes 2008 r. He ca M3BEPIIBAHA ONIEPAlMH, CBEP3aHH ¢ npogax6a, xymysawe wunu
TIPEXBBPJITHE Ha COGCTBEHH aKuuy,

* Ilpes 2008 r. apyxectsoTo e PA3IIpENICNANO NMBUACHTH Ha CHAPYXHHLWTE 33 2007 . & o6
pasmep or 36 823,71 ne, pasnpegeneun TNIpOTIOPUHOHATHO HA JANOBOTO YYacTHe HA BCEKH
CBAPYKHUK B KaNUTaNa Ha APyxKecTBOTO.

VI.Oyenxa u ynpasnenue na sudoseme gpunancos puck.

Hpyxecrsoro uma CKCTIOSHIMA KEM CNEIHHTE PHCKOBe, BE3HHKBAINH OT yNorTpeba Ha
¢uHaHCcOBH HHCTPYMEHTH:

- JluxseH puck;

- Kpeauren puck;

- Jlukenpen puck;

- Ilasapen puck.
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6.1. BanyTen pHCK.

Banymen pucx 3a ApYXEeCTBOTO KaTO LAJO HE © HaJKLE BATYTEH PHCK, THH KaTO MOKYNKHTE
Ha CYPOBMHM M MarepHamu ca W3Llo B Guarapcku Jiepa. Ot riejHa ToWka Ha npopax6ure,
cROTHOMIEHHeTo € KakTo cnemsa — 60% B 6rirapcku nesa U 40% B €Bpo. Ipu ycnosuATa Ha
panyTeH GopA U (HKCHpaH BANYTEH Kype €BpO — feBa, BAMYTHAAT PHCK HE € HAJMLE KATO A0, C
JIHOUCHAE Ha BEL3HMKBaHE Ha (OPCMAKOPHU obcToaTeNncTea, KOWTO HE Moratr Ja onaar
TpeIBHUACHHA CBOCBPEMEHHO.

6.2. JIuxBeH pHCK.

Juxeen_puck JIpyKecTBOTO MMa KpCAWTHA excriosuius B Banka Tlnpeoc Bearapus AL,
HaznexHo ormMcaHa B T.10 oT HacToimaTa obscHiTeNHa 3amicka, JIMXBEH PHCK € HaluWie, HO B
pamKuTe Ha AOTYCTHMHMTE HOPMH, OT refHa ToUKAa Ha MaKpOMKOHUMHKYcCKaTa M duHaHCOBa
CHTyaums. 3a 3-TOTO TpUMeceHe Ha 2008 r. AMXBEHUAT pUCK O¢ Hanuiie, HO NMopajH HHCKWTE HHBA
na EURIBOR, apyxectBoTo b€ ¢ NMONOKHUTEICH edekr. B xpas Ha OTUETHHA NIEPROL, BETPCIIHATE
napbaBkn 0Axa NOBHINCHHM, crobpa3HO TeEMIIa Ha Chaj B eBpOTiCHCKATE TMXBEHU HHBA, KOETO
M3paBHK JIMXBEHHTE HUBA 32 KOMNAHWATA Ha HHBA oT Hauanoto Ha 2008 r. 1 Kpasi 2007 r.

KoMnaHKsATa WMa aKTHBHA MOJNWTHKA 33 ynpaBicHue Ha JIAXBEHUS PHCK, TIOCPEACTBOM
NpABMWJIHO YTpaBlieHue Ha MapuMHATE MOTOLUMX M KpeAWTHATA CKCIIO3HUMA. CpIIo Taka ce B3€MAT
HABpEMEHHH PEIIEHHs NPH MJIaHHPaHETO Ha OYaKBaHMs 32 PHEAHCOBH KATAKIN3MH, KACACIH pAsko
MIOBHIICHNE HA TAXBEHUTE HHBA.

6.3. KpeauTeH pucK.
Kpedumnusa puck 3a JpyXeCTBOTO C& CBCTOH OT dunancoBa 3aryba B cHTyallus, TpH KOATO
KIMEHT WK CTpaHa o THPTOBCKA CHIENKa He ycnee Aa HATBIIHH CBOWTE AOTOBOPHM 3aIbMKCHHA.

erﬂHTHIfIH PHCK npoU3ITHIA OCHOBHO OT B3¢MaHHA OT KJIMEHTH i UHBECTHLIMHA B HOBH TIPOEKTH.

Biemanus om KAUEHMY

EXCIO3HIMATA KEM KpEJWTEH pHCK € B pesynraT Ha AHIMBHAYATHATE XapaKTepHCTHKH Ha
oTaenHMATe KmHeHTH. Tasu eKCIo3HLIA CHIllo TaKa MOJKE 7 3aBHCH OT PHCK OT HEILIaIane MpUCHIM 33
MHIYCTPHSITA HIH 32 BHTPESIIHHSA 1a3ap 1 BLHIITHATE T1a3apH, Ha KOMTO J[pyKecTBOTO OTepHpa.

KpeauTHaTta TMOJATHKA Ha KoMIaHHATa TpEJBHXKIA BCEKH HOB KIHEHT Ja cC mpoy4Ba 3a
KPEAUTOCMOCOGHOCT Mpeay Aa ce NpEeIOKAT CTaHAAPTHUTE YCIOBHA Ha JOCTABKA K TIAUlaHMA.
AHanH3bT Ha JpyXecTBOTO BIUIOYBA, HO HE CC U3HEpIBa U orpaHMYaBa C TocelieHue Ha obekTa OT
THPrOBCKH NPEACTABHTEN, chGupane Ha HHGOpPMaLHA 32 MECCIHHTE 060poTH, KaKTO ¥ C¢ M3HCKBA B
HAKOW clyua W3aBaHe Ha OaHKOBH rapaHIAd H OTKpHMBaHe Ha aKpeAWTUBY 34 rapaHTApaHe Ha
6BaemoTo BH3HHUKBAHE Ha B3EMAHCTO. KnMenTH, KORTO He Morar Ja c¢ BMECTAT B KPUTEPHHTE 32
KpeIMTOCTIOcOGHOCT, MOraT a H3BBpHIBAT MOKYNKM Cpellly 3alnaifaHe B 6poii. OT apyra cTpaHa
npakTHkarta Ha JIpyKecTBOTO 34 paboTa ¢ 4YXAECTPaHHH KOMMAaHHH, KOHTO HE OTroBapiT Ha
AIHCKBAHMATA 33 KPEAHTOCIIOCOGHOCT K €a OT N0 — BHCOKO PHCKOBH JCCTHHALMYM ¥ PErHOHH, KaTo
crpanute ot CHI' — pernona, Asus, Appuxa 1 Jp. , Aa npeanaamar sasiBEHATE KOJIMMECTBA roTOBA
npoxyxius. Tlo Tosu HaunH KoMnanniTa HaMansiBa CTENEHTa Ha KPEIUTHHS PHCK, KOHTO ce OTHACH 110
B3aMMOOTHOIICHAATA ¢ KIIMCHTH.




wraxapuu w3denusn — Bapra” OOXK

Tapanyuu

IMonuTHKaTa Ha APYXKECTBOTO € Ja Japa OaHKOBM TapaHLHH, caMO CJIE€J MNpeJBapHTCIHO
ono6penue ot coberBenunure. Kam 31.12.2008 r. ,,3axapsn Hinenus — Bapna” 001 uaiMa n3gaacHn
6aHKOBH M (PUHAHCOBH rapaHIlHH 10 GHUHAHCOBH HHCTPYMEHTH.

6.4. JIuxsuaeH pHCK.

Jluxeuden _puck CHUIECTBYBa TpH TiolokeHHe, 4e JIpyXeCTBOTO He H3MBIHA CBOHMTE
3aIBJDKEHNs, KOTATO T€ CTAHAT M3MCKyeMH. JlpyXecTBOTO MpHiara MoAXoA, KOHTO Jia OCHTYpH
HeoOXOJMMMA NTMKBHICH Pecypc, 3a Ja ce MOCpENIHAT HACTBITHIHTE 3aABDKCHUA NPH HOPMAJHH
WIIH U3BBHpPEIHA yclosus, 6e3 1a ce peanusupar HEMPHEMIHBH 3ary6u HIH Jia Ce perTyTauusTa Ha

HpyxecTBOTO.

»3axapun Usnemus — Bapua” OOJl npasu (HHAHCOBO MJIAHHpPaHE, C KOCTO Jia TIOCPEIIHE
M3INAIAHETO HA PasXOMTE CH M TEKYIIHTe CH 3aARIDKEHHA 33 NMEpHOA OT 30 JHH, BKIIIOYHUTENHO
o6ciyXBaHeTo Ha (PMHAHCOBHTE 3aLIDKEHHA; TOBA IINaHHPaHE U3KITIOYBA TIOTEHLMAIHHA edeKT OT
V3BEHpEJHM O0OCTOATENCTBA, KOWTO HE MOraT ja Ce¢ UPEABHAAT TNPH HOPMAlHK YCNOBHA.
JIpyeCTBOTO ChIO TAKA HMa CKIIOYEHH JOTOBOPH 32 KPEIWMTH, KOMTO Ca NOAPOGHO OTIMCAaHH B T.
10 — ITacusu.

6.5. Hazapen puck.

Hasaprusm puck € pucKBT TIpH TIPOMAHA Ha Na3apaHUTe LEHH, KaTo KypC Ha JYXICCTpaHHA
BAJIyTa, THXBEHH IPOLEHTH WIH LEHH Ha KalWTAalOBH HHCTPYMEHTH, IOXOLT Ha APYKECTBOTO HIH
CTOMHOCTTAa HA HErOBHTE MHBECTHIMH Na OBAaT 3acerHaTH. Llenra Ha ynpaBJICHHETO Ha Ma3apHHsA
PHCK € Jia YNPABIABa H KOHTPOJIApa eKCO3HLMATA Ha Na3apeH pUCK B NPUEMIIHBH FPAHHIIA KaTO Ce
OITTHMH3Hpa BB3BpainacMoctTa. 3a Jlpy’ecTBOTO Mas3apHyAT PHCK, CBHIIECTBYBA OT IJIEAHA TOHKa
Ha (PHHAHCOBO — HKOHOMWYECKOTO TMOJIOXEHHE B MAKPOHKOHOMHYECKH M TEONONATHIECKH acCTIeKT,
CBINECTBYBALIO OT BTOpaTa NnonoBWHa Ha 2008 T. ¥ ¢ TeHACHUHMA 3a MPOAB/DKABAHE H B 2009 r. a
MAMEHHO Ma3apeH PHUCK, OT TJIEAMINE Ha CBUBAHE Ha Na3ap Ha JiaJieHa CTOKa, TIpeIHa3HaveHa 3a Hero.
B o6mmsT ciryuall BEHIIHHTE na3apH, Ha KOMTO ce MpeacTaps 3axapun Msgenna — Bapra OO0/ ca
OTHOCHTENHO cTalbWiIHM W PYHKUHOHUPAIIH HOPMAITHO JOPH H 110 BpeMe Ha HKOHOMUYECKH criaj,
Thi KATO MPOMYKTHTE Ca U3LIAI0 HACOYEHH KBM XPAaHUTENHO — BKYCOBHS CErMEHT Ha IPOH3BOACTBO
M THPTOBHAL. '

Or TlleAHa TOYKA HA YYNKAECTPaHHHTE MMa3apH, Ha KOHTO € MpeICTaBEeHO APYXECTBOTO,
Ma3apHUAT PUCK € MEHMMU3MPaH, Thil kaTo BCUJKH Tipofax6u ce ocumectssat B Epo.

LlenuTe B CeKTOpa OCTaBaT OTHOCHMTENHO CTabMIIHM M HE Ce Hallara TAXHOTO pefyuHpaHe H
npepasriexjase.

KoMnaHHAT2 BOAM TOJMTAKA Ha aKTWBHO IIaHMpaHe, NPOFHO3WpaHe M OrofkeTHpaHe Ha
masapa. JIpyXeCTBOTO MpOBEXA CUIHA MapKeTHHTOBa CTpaTerus W HabmojeHue oT Onnso Ha
na3apHTe, Ha KOUTO (byHKUIHOHHDA, T.€. KAKTO BHHINHKTE, Taka M BETPEITHHA, C LEH Jia Ce 3armasn
6mm3ocT chc cyGexTHTEe YYaCTHMUM Ha Ta3zapa W Ja ce HabmioAaBaT TEXHWTE REHCTBUA H

NMPHUCHLCTBHE HA HETO.
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VIL. Hoacnumennu benexcki KoM CHEMoOSoOHUA Bananc.

7.1. AbaroTpafing MaTepHaIHH AKTHBH

Cobcmsenu Owrzompatiny Mamepuanty axmueu
JisnroTpaliHuTe MaTepHallHH aKTHBH ca OLICHEHH MO LCHA Ha npupobHBaHe, KOATO BKITIOYBA

MOKYNHATA UM LECHA ¥ BCUYKH pasXof M MO BHBEXKIAHETO UM B €KCIUIOATAllMA M Ca HAMANCHM C
HaYHCJIeHATa AMOPTH3ALHM.

CTOWHOCTHHAT MNpar Ha CBIIECTBEHOCT 3a JIpyXecTBOTO, NOX KOHTO MAaTcpHalHMTE W
HeMaTepHaIHUTe aKTHBH, HE3aBHCHMO OT §aKTa, Ye ca JbJICOTPANHH, C& OTHHTAT KATO TEKYIl Pa3xoA
npu npupobusaneTo uM e: 500 nesa

JIbAroTpaiiHiTe HEMaTepHANHM aKTHBA ca OLEHEHH 10 TAXHATa LEHa Ha MpHAOOHBaHe,
HaMaJicHa C HAYHClIeHaTa aMOpPTH3aLlHA ¥ eBeHTYalTHa obe3lieHKa.

IMocneapamia olteHKa ce MPaBH MO CPaBSTHBA CTOMHOCT Hal-Mallko Ha JBEe MOJWHH, OCBEH B
cllydauTe KOrato HAMa H3MEHCHHA B MasapHHTE YCNOBMA H PHKOBOACTBOTO CMATa, 4Y€ HE €
HeoOXoAMMa OLEHKa TI0 CIpaBEIHBa LICHA.

JlsnroTpalfHHTe MaTEpHAIIHM aKTHBH 10 6anaHcoBa CTOHHOCT BE3MH3aT Ha 6 773 X. 5B.

3emuTe W crpaguTe, HaTWIHA KBM 31 mekemspH 2008 r. ca MpelCTaBeHH IO CrpaBeUIHBA
CTOMHOCT.

IMocneapamo W3BBPIIBAHUTE Pa3XofH MO NBATOTPaiHMTE aKTHBH C¢ KAMMMTAJM3HpaT CamMo B
chydaii, ue BOJAT A0 YBEIHYEHNE Ha HKOHOMHYECKATa H3I'0/la OT H3MOJI3BAHETO Ha CHOTBETHHA AKTHB,
3a KOWNTO ca M3BbpIIeHH. BCHUKHM ocTaHanu pa3XofH ce OTYHMTAT KaTo TEKYIIM B OTYETa 3a MPHXOAH H
Ppasxo/H.

IMpuiara ce TMHEHHAAT METO HA aMOPTH3AalMA 32 BCHYKH aKTHBH.

Pa3xoauTe 1o 3aeMH 33 W3rpaXKaHe MO CTOMAHCKM HAYHH Ha MMOTH, MAIIWHK H CHOPBXKEHHS
c€ OTYHTAT KATO TEKYIN{ pa3xodH Mpe3 Neproa, 3a Koifro ce OTHACAT.

Hmoth, kouTo ce H3rpaxxiaart 3a OpAcmo M3NOM3BAaHE KATO HHBECTHLMOHHH MMOTH, C€ OTYHTAT
KaTo aKTHBH B TIpOILEC HA HM3IrpaKiAaHe W CC TNPCIACTABAT IO cebecroiinocT Ho 3aBBPIIBAHE Ha
H3rpaXaanero UM, KOraTo ¢ pelmacmbuunpa'r KaTO0 HHBECTHLHHOHHH HMOTH.

Korato gacTd OT MMOTH, MallHHH H CHOPBKEHMA HMaT pasMuyHa NPOABIKATCIIHOCT HA
1oJie3eH KHBOT, TO TC C& OCUCTOBOAABAT KATO CAMOCTOATEIIHA AKTHBH.

Tlpu ocBoGoxpapaHe OT akTHB OT meporo ,,MMOTH, MAIIMHH H CHOPBIKEHHS’, PE3YNTATET Ce
TIpEeICTaBA B OTYETA 3a JOXOANTE KAaTo nevanta uim 3aryba oT ocBo00XKAaBAHETO.

Axmueu na auzunz

JIM3yHT TIPH YCHOBHATA, Ha KOHTO J[pyXKecTBOTO NMoeMa B 3HAYHTENHA CTENEH BCHYKH PHCKOBE
1 MoJ3M OoT cofBCTBEHOCTTa ce KiacuHLHpa Kato ¢unaHcos M3uHT. CoOGCTBEHH aKTHRH, NPUACOHTH
TIpH YCNOBUATA (PMHAHCOB JNM3WHI CE OTMMTAT M0 MO-HKCKaTta CTOMHOCT OT CNpaBejjiuBaTa M
HACTOSIATA CTOWHOCT HA MHHKMAIHWATE JIM3WHIOBH MIallaHWA NPH CKIOYBAHE HA ITM3MHIOBUS
norosop. Tean axTuBu ca mnpeacrasend B Oananca mo cebecroiiHocT, HamaneHa c HabpaHoTo
H3xabABaHe N EBEHTYATHH 00€3LECHKH.
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7.2. JInaroTpaiinu HeMaTepHAIHH AKTHBH

JlsnroTpaiinuTe HeMaTepHallHA aKTHBH Ca B pasMep Ha 16 x. nB. no GanaHcoBa CTOHHOCT.
TIpeolieHBYEH pe3epB Ha HEMATEPHANHHTE aKTUBH HAMA. PasxoaH 3a M3CNeOBATENCKa U pa3BoiHa
JEHHOCT HEe ca U3BHPIUBAHM Mpe3 OTUECTHHS EpHO.

7.3. OTUHTaHE HA CTOKOBO-MATEPHATHHTE 3aMACH

MarepHalHHTe 3aN1acH ca NPeJICTABEHH 110 M10-HHCKaTa 0T [eHara Ha npuaoOHBaHe W HETHATa '
peanusyema crolinoct. Hernata peanusyema CTOHHOCT € mpejnojaraeMara mpoJiaXHa 1EHA B
HOpPMaJIHMA XOJ Ha CTONaHckara JelfHOCT, HaMalleHa ¢ HM3YHMCJIEHUTE PasXoiy 32 3aBBPIIBAHC HA
NpON3BOACTBCHHA UMKBI M TE3W, KOHTO Ca HeoOXOIHMH 3a OCEHIICCTBABaHE Ha npojaxbara.
OnpejieN4HETO Ha HETHATA peausycMa CTOHHOCT 3aBMCH OT MpeJHa3HAaYEHWETO Ha MaTCpHAITHHTE
3anacH.

CeBecToliHOCTTa Ha MATEPHAIHHTE 3anacH MpEJCTaBiisiBa cyMara OT BCHUKHM pa3sXxoju 1o
3aKynyBaHeTo, NpepaboTkara M ApYTH Pasxol, HanpaBeHH BBB BpL3Ka C JOCTaBAHETO MM JI0
TAXHOTO CETallHO MECTOMONOKEHHe H ChCTosHWe. THProBCKHTE OTCTBIKHM HE ce BXJIOYBAT B
MOKYITHATa CTORHOCT.

M3MoN3BauMAT METOJ 33 W3lMcBaHe Ha ceGeCTOMHOCTTa Ha MaTepHAlHHTE 3aMacH ,,cpefHo-
npereriena” cToMHOCT.

MartepHalTHUTe 3amacH  ce knacHUIMpAaT KaTo TEKYIIM aKTHBH, 3auloTo TAXHOTO
peanusupaHe € B paMKWTe Ha TIEPHOL OT 12 Mecema, KOHTO ce siBiBa OMEpaTHBEH IMKBI 32
IpyXeCTBOTO.

Kem 31.12.2008 T. He ca Hanuue YCNOBHA 33 00€3lCHKK Ha HaNMIHUTE MAaTepHaiH{ 3aMacH,
THil KaTO ceBeCTOWHOCTTa WM € NO-HHCKa OT HETHATA peausyeMa CTOIHOCT.

7.4. Tlapu4HH cpeAcTBa H NAPHIHH eKBHBAJIEHTH

TMapHaHATE CPEACTBA M MAPHYHU CKBUBAICHTH BIUIIOYBAT KAacOBM HAJIMYHOCTH M cania 1o
OaHKOBH CMETKH.

[TapuyHUTE CPEACTBA Ca ONEHEHH MO HOMHUHANHATA HM CTOMHOCT, NapHYHHTE CPEACTBA B
4YXKACCTPaHHA BallyTa Ca MPEolCHABAaHN B KpaA Ha BCCKH Mecell 1o nerTpanHus Kype Ha BHb, a xbM
31.12.2008 r. ca npeJCTaBeHH B CYECTOBOINHHA Gananc no 3akmountentus kKypc Ha BHB xbm 31.12.
2008 r. 3ary6a ot ofe3ileHKa ce NpU3HaBa BHHATH B crydaif, e 6anancoBara CTOIHOCT Ha €/IMH aKTUB
WM TpyNa aKTHBH, TEHEPHPAIH NapUIHH NOCTHILICHHA, gacT OT KOATO € TOH, MpeBHINaBa HeroBara

BEICTAHOBHMA CTOHHOCT. 3arybn oT 06e3leHKa ce NPEACTABAT B OTYETa 32 NOXOIUTE.

7.5. THpProBckH M ApyrH B3eMaHus

KBM JaTara Ha HACTOAIIMAT OTYeT PBKOBOACTBOTO Ha JpyXecTBOTO CYMTa, 9e HAMA
TpyaHocsGepaeMK 1 HecrOepacMu B3eMaHus. TsXHaTa CTOWHOCT BEL3/IA3a Ha 2845 X.1B.

BiemaHmsATa B JieBa ca OIGHEHM T CTOMHOCTITa Ha TAXHOTO BEIHHKBAHE, a Tesn B
yyxJiecTpaHHa BalyTa [0 3aKMOYMTENHWI KypC Ha BHb xeM 31.12.2008 r. BaemaHusiTa KbM
31.12.2008 r. ca TeKymis, TOpaaH KOETO HE € OTIETEHA obesuexka.
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PasMepsT Ha manwumpTe 32 Bh3CTaHOBABaHe Ha JIJIC Bw3nmsa Ha 225 x.Js., a HannnaTeHus
KOpIIOpaTHBEH JAHBK BE3/IM3a Ha 64 X. NIB.

7.6. OcHoBen kanuTad

OCHOBHHAT KamMTAl Ha JIPYKECTBOTO € NpCACTaBEH MO HEroBaTa HOMHHANHA CTOMHOCT M
CBOTBCTCTBA Ha aKTyanHaTa My chaeOHa perucrpaims. BHECEHHST HAITBIHO OCHOBEH Kanuran ¢ B
pasmep Ha 325 x. 1B, pasnipefienen B 3 250 asma BCek ¢ HOMMHATHA croitHocT ot 100 nepa.

HMonmunaurensuTe pesepsu npeAcTaBeHM B GanaHca, ca QopMHpaHM B pe3ynrar or
pasnpe/icNieHHeTo Ha nedanbata, peanusupana B NPEAXOIHE OTIETHH NEPHOAN.

Ipeouensunuat peseps Ha ApyxKecTBOTO € ¢opMUpan B pe3ynTar Ha WIBBpIEHaTa NpeoLeHKa
A0 CnipaBe/IINBa CTOHHOCT Ha 3eMHTe W crpaguTe kuM 31.12.2003 . u 31.12.2006 r.

HpeouensunusT peseps ce npusnasa Kato Hepasnipeenena nevyanba cien ocBo6oxaaBaHETO
Ha CBOTBETHHA aKTHB.

Texyimara neuanGa Ha npyxectsoTo € B pasMep Ha 1 554 x. 5., a cnen o6narane ¢ AaRBIH

1397 x. n=.

7.7. AnarocpounH nacusn

HABIATOCpOYHMTE 3aIBJDKCHHS BB3NHZAT Ha 3 288 x nB. OT TAX 3aMBIKEHHA 10 OaHKOBH
kpemute 1 492 x, nB. u 3agnmKeHHs MO ¢wmnancoB musmEr 1 603 X.7B. DupMara umMa yeTHpH
MHBECTHIMORHN KpeaMTH kbM Banka ITupeoc Brirapus AJl: 3a CTPOMTENCTBO Ha cKiajx CypoBuuu H
TIpoussoncteero xane, 3a peMoHT Ha aIMUHUCTpaTHBHO GHTOBa crpaja B rp.Famuk u 3a 3aKymyBaHe
Ha crpafa B 3anmagHa npoMHINIEHa 30Ha-rp.Bapua. JIpyxectsoto uMa ckmouenu 65 JIOTOBOpa 3a
duHAHCOR JIM3HAT, OT TAX 26 32 TPAHTIOPTHH CPEACTBA U 39 32 NPOU3BOACTBEHH MALTHHH.

OrcpoueHHTe NaHBUH BB3M3AT HA (193) x. na.

7.8. KpaTkopcounu nacusu

KpaTkocpounute sagnnxenns Branuzar na 4 823 x. 1B,

Kpatkocpounute 3agbmxenns xuMm ¢unancoBy npepuATHA BE3MM3AT Ha 3 039 XM aiB. Ot
TAX 2 479 x. 1B ca Mo KoroBopH 3a KpeauTHa nuauA ¢ Iupeoc Bearapus AJl, ocrananuTe 560 x.1B. ca
HacTHTE CHOTBETHO OT IVIABHHLUTE Ha TBITOCPOYHHTE GAHKOBH 336MH H 1o NH3UHTOBHTE JOTOBOPH,
KOWTO MO/UIexkaT Ha IIIAIIaHe ChIIIACHO TIOTACHTENHHTE IIAHOBE npe3s 2009 r. Kpeaurharta nmunus e
obe3snedeHa C MIIOTeKa BEPXY COGCTREHH HEJIBIDKUMH HMOTH B rp.bamdnx u rp.Bapna.

3ambIKeHHATa KEM HOCTABYHMLM Bhamusar Ha 1 521 X.18. ToBa ca focTaBYMUM MpeMHO Ha
CYPOBMHH 3a POH3BOJCTBO C OTCPOYEH NAEK Ha Tnallane 1o 45 AHH OT JaTaTa Ha dakTypupane

3aBIKEHUATA KBM TIEPCOHANA BBIIHIAT Ha 157 X.JB., 2 KbM OCHTYPHTEIIHM HHCTHUTYLIHH 56 X.
71B. JIpyKeCTBOTO HAMA NPOCPOYEHH 3ATBIDKEHMS KhM nepconana ¥ HOH.
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VIII Hpusnagane na npuxodu

Hpuxonure ce onenspar no CTpaBIUIHBATA CTOHHOCT Ha MOMYYeHOTO MM noanexaino Ha
TIONy4aBeHe mMialllane, creA mNpHchnafane ma BCHYKH TBPTOBCKH OTCTHIIKH, HATpaBeHH o
TIpeIIPHATHETO.

Hpuxomure or upogaxGure sa ACHHOCTTa Ca HAYHCNABAHH B MOMeHTa Ha TAXHOTO
BESHUKBaHE, HE3ABHCHMO OT APHYHHTE NOCTHLIeHHUs H N1amaHus,

Otunraneto u npusnapanero a TIPHXOJMTE W pa3XxoAuTe ce W3RBLPmBa OpH cnasBaHe Ha
H3HCKBAHETO 3a NPHYHHHA H CNEJICTREHA BPB3Ka MEX]Y TAX.

Tlpuxomire ot npogax6ara na MATCPHAIIM M NPOAYKIMA Ce MPH3HABAT B OTYETa 34 JAOXO01uTE,
KOraTro 3Ha9YHTENHNTE PUCKOBE ¥ 0671arK Ha COGCTBEHOCTTA ca PeXBEpNEHH Ha KyllyBaya.

Hpuxonure B HYXAECTpaHHA BallyTa ca OTYETEHH 110 LeHTpanHus Kypc Ha BHB xeM naTata na
CAenKara.

Hpuxonure ot Haemu ce orunrar & OTHeTa 33 I0X0/1a HA INHEEH MPHHLATI, CHOOPasHO Cpoka Ha
AOroBopa.

TBPTOBCKO NOCPEHHYECTBO 110 H3HOC, Cymurte, cu6pann ot iMero Ha BB3NIOXKHTENS, HE Ca NPHXOJIH, 4
CC OTpassBaT KaTo pasver. B CitydauTe, npu Kouto ,,3axapHu H3nenus-Bapna” QO] e IIOBEpPEHHK,
TIPHXOX € KOMHCHOHHOTO BL3HATPaXKIEHHE.

Ilpuxoanre ot muxeu ce sammcear B OTYETA 32 JOXOAA B MOMEHTa Ha BB3HHKBaHE, KaTo ce
B3€Ma NpeABH e(peKTHBHMA THXBeH IIPOLEHT.

IX. floxodu na nepconana

HpyxectBoro e Hauncmno HETION3BAHUTE, KOMIIEHCHPYEMH OTITYCKH Ha nepconana 3a 2009r.
B pasMep Ha 46 X.iB., KakTo 1 OCHIYpOBKM BBPXY TAX — 2 x.18. C o6mara cyma e npeoGpa3ysax
t(unaHCcOBHS pesynTar B yBenmienue. Ilo nosox ToBa e HaumceH axTHs mo OTCpPOYEH JaHEK.

X. Ilpusnasane na pazxoou

Pa3sxonure 3a geiinocrra ce HATHCIIABAT B MOMEHTA Ha TAXHOTO BL3HHKBaHe.,
Pasxonure no 3aemu ce orumrar CIIOpeNl NPEMOPLYMTENHH MOAXOA, pernaMenTupas B
MCC 23 Pa3sxogu nio 34€MH, T.€. Te Ce NPHU3HABAT KaTO pa3xo] 3a IIEpHONA, NIpE3 KOWTO Ca H3BBLPIIEHH,

3AILIDKEHHETO 110 HONYYEHH 3aeMH. 3a Tekymmus TICPHON HAMA CIIOpasyMeHHs 3a peHHAHCHpaHe HiH
NPENICPOYHO MOTracsBaHe HA KPeauTH.
DUHAHCOBHTE IIPUXOIH U Pa3XOTH Ce NIPCACTABAT B OTYETa 3a JIOXOAUTE HETHO.

X1, Janvuno obnazane u omcpoueHu danvyu

Pa3x011m 34 JaHBIOM 3a rOQWHATA [IpCACTaBIABa TEKYIOH M OTCPOYCHN JaHbUN,
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JlaHBIHHAT PA3XO0J( Ce NPH3HABA B OTIETA 32 JOXOJHUTE C HIKIMOUCHHE HA TO3H, oTHacsI ce JI0
AKTHBM H TIACUBH, KOWTO Ca NPU3HATH JMPEKTHO B KallHTana, KaTo B TO3H cNy4aif Toii ce npeACcTaBs B
KamyTana.

TeKyIMHAT NaHBLK Ca OYAaKBaHWTE JAHBYHM [NAMAHHA BBPXY obnaraemara mievanta 3a
TrOIMHATa, MPUIATAMKA NaHBYHHTE CTABKH B CHIIA KBM [IaTaTa Ha M3roTBiHE Ha (uHaHCOBUA OTYET,
KaKTO ¥ HAKOM KOPEKLMH Ha KbJDKMMAA JaHBK, OTHACATIM CE 38 NPEIXONHH TOAHHH.

B CHLOTBETCTBHE € GHIrAPCKOTO HAHBYHO 3aKOHOJATENCTBO, JAPYKECTBOTO € cybext Ha
AaHbYHO obmaraHe ¢ KOpNOpAaTHBEH IAHBK B pa3Mep Ha 10 % BBpXy obnaraemara neuanba,
onpejieNiesa CboOPa3HO HOPMHTE 3aN0KEHH B JakxoHa 3a KOPIIOPATHBHO MMOJIOXOAHO obnaraHe 3a
2008 r. Jpyxecrsoro npukmoysa 2008 r. cxC cueTosoAHA neyanba cien JaHBUH B pasMep Ha
1397 x. 1B 1 o6naraema nevanta B pasMep Ha 1354 x. nB.

OTCpOUEHHMAT NAHDK € HAYHCNICH, KaTO CC M3NON3Ba METOJA Ha MacHBUTC B CUETOBOJHAA
GaaHc ¥ ce OTHACH 32 BPEMEHHHTE Pa3lHKH MEXIy TeKyllaTa CTOAHOCT Ha aKTHBHTE M BACHBHTE 3a
[eUTe Ha CYETOBOJHOTO OTYMTAHE K 33 JIAHBYHM LCIH. He ce Npu3HaBaT BpeMEHHHTC Da3HKH,
OTHACAIIHA Ce N0 ITEPBOHAYANHOTO TNPH3HABAHE HA AKTHBH MIIM TIaCHBH, KOMTO HiMAT edeKT BBpXY
C4EeTOBOJHATA WM JaHbyHATA nedanta. CymaTa Ha OTCPOUCHHA JaHEK € OCHOBAHA HA OFaKBAHHIA
HAUMH Ha peanM3allMs Ha GanaHcoBaTa CTOMHOCT Ha aKTHBHMTE WIM MACHBHTE, KaTo CC npunarat
JIANBYHUTE CTABKH, YCTAHOBEHH KbM JaTaTa Ha Gajanca.

JlaHBEKET BHpXY Neqantarta 3a 2008 r. ce 3ana3sa HEMPOMEHEH - 10 %.

Ed)exTET OT NpU3HABAHETO Ha OTCPOUCHUTE AGHBIHH aKTHBH W/WITH TIACHBU CE OTpa3ABa TaMm,
KBETO & NpeficTaBeH eieKTHT OT CaMOTO CHOHTHE, KOETO I'H € TOPOAHIIO.

TMacnBH N0 OTCPOYEHH RAHBLM Ce NPH3HABAT BHHATH.

AKTHB TI0 OTCpOYEHH JaHBLM Ce NMPU3IHABA CaMo N0 pasmepa, 10 KOHTO € BE3MOXCHO OBjena
ofnaraeMa meuanta fa 6bAe HaJMYHa, CPEITY KOATO aKTHBHTE Ja GBJAT H3NOI3BaHH. OTcpoueHHTE
JIaHLYHY aKTHBHM ca HAMANEHH ¢ pasMepa Ha TE3H, 32 KOHTO OBe1ara H3roja He € noBede BeposATHO
1a Onje peanu3npana.

XII. Onosecmagane Ha CEBPIAHU TUYA

CBBp3aHH WA €& Te3H, NPH KOWTO €[HOTO € B CHCTOSHHE Jla KOHTpOIHpa ApPYTOTO HIIH Jia
yTpaxHsBa BHPXY HEro 3HAYUTENHO BIUAHHE NPH B3EMAHETO Ha pemeHus oT (PHHAHCOBO-CTONAHCKH
Xapaxrep.

KocBeHO TPHTEXKaHWE € BBIMOXKHOCT 3a YYacTHe B YNPABICHMCTO Ha TIpCATIPUATHE,
yTNpakHABAHO Ype3 ABUICPHO NpEANpPUATHE W/MIM upe3 ChAPY3HTE, POAHMHUTE MO NpaBa JIMHAA - bes
OrpaHMYeHHUs, ¥ 1o chpebpeHa IHHNA - 0 METBBPTA CTENEH BKIIOUUTEIHO, W/vunu Ype3 Apyru Jauna no
CHIaTa Ha JIOTOBOP.

JipysecTBoTo € CBEp3aHO JHUE ChC ,CeMena Ipyn” OO[ , ,Bemo Tpeiin” oo u
,Benomcrrenu nasku 3MB” OOJl nopaay ToBa, 9€ IWLEA OT yRPaBICHCKHA TiepcoHaN ynpaxHsBaT
KOHTPOI HJIH 3HAYUTEIHO BIMAHHE BEPXY CACITKHATE C APYTO NPCANPHATHE NOPaJH IPIKO HIIH KOCBEHO
TIpUTEXAHNE Ha JANIOBE B IPYro NpenpuiATHE.

CrenkH MeXIy CBBP3aHH JIHIA € NPEXBBPIAHETO Ha aKTHBH WU MAacHBH MEXIY CBBP3aHH
nMia, 6e3 Aa e 3aXBIDKUTENHO [PHIAraHeTO Ha XapakTepHaTa 3a C/IeNKaTa ClpaBe/ITBa LCHa.

[IpM B3aMMOOTHOIIEHHA CEC CBBP3aHM IHIA IO TOBOJ TONYHABAHETO H OTIYCKAHETO Ha
KpEINTH JIOTOBOPEHAaTa JIMXBa ChOTBETCTBA HA Na3apHaTa.




Saxapuu w3denun — Bapna” 00,

Cahp3aHu NHIA 3a *“3axapHy H3fienHs Bapna”OO0]] ca:
12.1.“Cemena rpyn” OO/l rp. Bapna

“Cemena rpyn” OOJ] e ApYXeCTBO € OTpaHMYCHa OTTOBOPHOCT, perMcTpHpaHo B rp. BapHa,
3anajiHa NpoMHIIieHa 302, CHAPYKHALMTE B APYKECTBOTO €4 CHINUTS KaKTo H B “3axapHu U3AETUA
Bapua”OOJ] ¥ ¢BC CHIIOTO NPOLIEHTHO OTHOWICHAE Ha JULIOBOTO yuactue. Jlo Mecer (eBpyapH 2005
r. “Cemena rpyn”0O0]l e Guma H CHAPYXHKK B “3aXapHu H3ACTHA Bapua”OO]l, o npe3 2005 r. ca
NpoAaeHy JAIOBETE ¥ Ha OCTAHAIRTE CHAPYKHULIM.

“Cemena rpyn”0O0] € OCHOBEH JWCTPHOYTOp Ha TPOAYKUMATA HA “SaxapHd H3ACTHA
Bapna”OOJ] 32 Bapuenckn pernot. IlocoueHoTo ApyxecTBO MMa aHraKUMEHTA 33 H3rpaXxIaHe Ha
'bBKaBH H ¢()eXTHBHH JIOTUCTHYHH KaHAIIH IIpoussoauten-IloTpeGuTen Ha HalaTa MPOAYKIASL.

TTpes 2008 r. “Cemena rpyn” OOJ ca 3aKynuiy NPOXYKIUA 33 975 x. nB. BeB BpB3Ka C NO-
nobpara MoGHIHOCT, “3axapHH H3ACNHA Bapua”OOJi e or/ana moj HAaeM Ha ABa muxpobyca mpu
HaeMHa cyMa 3a 2008 r.- 2 950 5.

B crmoro Bpeme “Cemena rpyn”OO/l e npeicraBuresl Ha “Hectne Bwarapua”AJl 3a rp.
BapHa, K0eTo # JaBa BE3MOXKHOCT JIa 3aKyyBa rojieMy KONH4ecTsa CTOKH Ha “Hectne Boarapus™ AJl
3a npedepeHLHANHA CPOKOBE Ha JIOCTaBKa. Mo Tasu mpuumHa oT “CeMena rpyn”O0J] 3akymyBame
HeoGXOo{MMHTE HU 33 M3HOC CTOKH, pou3seneHH oT “Hectne Brnrapua”AJl

Budvm u pazmepbm Ha cOeaxume ocbujecmeenu Mexcdy dgeme Opycecmea e CcReOHuAm.

Xun.aesa

B 2008 r. 2007 r.

HJ| HA CAEAKATA
obopot oGopoT

Tponanena NpoXyKuusa 975 633
ITpoiageHn MaTEpHATH 2 6
ITpofageHH ABJITOTpARHN aKTHBH 5
HaeM Ha NpeBO3HO CPECTBO 3 2
OTmycHAT 3aeM 21 447
BupHaT 3aeM 131 337
JINXBK N0 OTITYCHATH 38€MH 6 ' 7
H3nnaredy JUBHACHTH
3akynenn croku Ha Hectne buntrapus 755 937
TTnarenu naemMn Ha MIIC 18 8
TTony4eH 3aeM
BrpHat 3aeM

KoM 31.12.2008 r. “3axapun m3genus Bapua”’OOJl HAMaT 3aABIDKCHHI KBM “Cemena
rpyn”OO]] 3a CTOKH,. M HMaT BieMaHe B pasmep 122 X. JiB 3a NpoAajieHa NPOXYKIHA.

12.2.“Bemo Tpeiia” OO0/ — rp. Bapua

IlsamMa OT ChAPYXHHAUMTE B “3axapHu u3jienus Bapua”OO/l npurexasar 1o 50 % ot agnmosetre
ot kanurana Ha“Bemo Tpeitn”O0/I .




Jaxapnu wsdenus — Bapna” 00

Budwm u pasmepovm HQ cOenxume ochijecmeeny Mmeocoy ogeme dpyoicecmed e creQHuam.
Xwijeeda
2008 r. 2007 r.
Buj ma cAenKarTa abopoT 060poT
TIpofazeHa NpOAYKUMA
Haem na GrodeT 2 2

TlonyueH 3aeM
BrpHar 3aeM
JIuxBH TIO MONYYECHH 3aeMH

“JaxapHU H3ACITHA Bapua”OO]] ormasa TIOA naem Gtoder ¢ obma TIIOM 25 KB.M. Ha
TepUTOpHATA HA TP- Bamuuk o UmHMAAT HAeM 32 2008 r ¢ B pasmep Ha 2160 nesa.
[Ipu ochllecTBABaHE HA CJIENIKUTE CHC CBBP3aHMTS JIALA HiMa OTKJIOHCHHE OT obuuaitHuTe

nasapHy YCJIOBHA.
Kum 31.12. 2008 r. “3axapHi U3ACTHA Bapua”QO0]/] HaMaT B3CMaHe ot “Bemo Tpeiin”OO0[.

12.3.“BefioMcTBEHH JABKH 3AB” Q0] — rp. Bapua
JlpyxKecTBOTO € PErHMCTPHpaHO C PEIICHHUC Ne 6926/09.08.2007 r. Cepanuie | ajpec Ha
yTipaBJieHHe : TP. Bapna, 3anaJiHa NpoMUILICHA 30Ha

CHAPYXHHIHMTE B APYXKECTBOTO ca CHIIATE KaKTo U B “JaxapHu nanemust BapHa”OO/I 1 €BC
CHUIOTO TPOLIEHTHO OTHOINCHHE HA JWIOBOTO Y4YacTHE.

Budvm u pasmepvm Ha coerxume ocbuiecmeeHy MedicOy dgeme Opyoicecmed € crednuam.

2008 r. 2007 r.
obopoT obopoT
TIpoajicHa MPOAYKLHA 6

Bua Ha cAelKaTa

TTponaeHn MaTepHaiA
Haem Ha 6loder 1 ofuc 2
OrnycHAT 3aeM

JIMXBH MO OTITYCHATH 3a6MH
[Monyuen 3aeM

“JaxapHu W3ACTHAA Bapra”OO]] oTAasa noj RaeM Groder Ha TepATOpHATA HA rp.bamiuk ¢ Mot ot
84 xe.M. ¥ oduc B 3anagHa NpoMHILICHA joHa B rp.BapHa ¢ TUIOML 12 xB.M. FOIMIUHMAT HaeM 32
2008 r e B pasmep Ha 2304 nesa

KoM 31.12.2008 r. “3axapHH H3[CITHA Bapua”OO]| ¥MaT B3CMaHC B pasmep Ha 1387,61 nB. 32
nipojiaicHa NPOXYKIHA U HAMAT 3aXbIDKeHHs KEM“BEOMCTRCHH nasku SUB”O0/.
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XIII. YcnosHiu axmueu U RacUsy

B nomsa Ha TpeTH naua xaTo obe3mneucHmi €2 WaNajicHA 3ammucH Ha 3arioBefl OTHOCHO
CKITIOYEHH JOTOBOPH 32 (puHaHCOB JIHIUHT # GaHkoBHU 3aeMH. Cpio Taka ca ydapercHu HTIOTEKH
BEPXY HEJBIDKHMHA KMOTH, KOHTO €2 noppobHo oropecTeH B TIpunoXKEHHETO xBeM (uHAcOBHA
oTYeT.

XIV. Cvoebnu oena !
Ot 4 cpemy ApYXecCTBOTO HsMa 3aBelCHA chieOHM Wi Apyr criopoBe WM W3TBIHUTEIHA

ena KbM aarara Ha DanaHca, MEXITY jJaTara Ha 6ananca v jarata, Ha KOATO roMIMHUAT (b“HaHGOB
OT4ET € 0T0pﬂ3ﬂpaﬂ 33 p3fasaHe.

28.04.2009: Vnpasumei;,
rp.BapHa / B.
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OTYET 3A NAPUYHWUTE NOTOLN
Ha "3AXAPHW U3OENUA - BAPHA" 00
3a roAMHara, 3asbpiluBaua Ha 31.12.2008 r.

Cyma (xun. neea)

FoguHaTa, TopnHaTa,
HaumeHOBaHHe Ha NAPHYHWTE NOTOLN 3aBLPWEALA HA 3aBLpWBaIa Ha
31.12.2008 r. 31.12,.2007 r.
A. HanMuHOCTH OT napWyHK cpeacTea Ha 1 aHyapm 266 125
[E. lapu4HM CpeacTBa OT OnepaTHBHa AeRHOCT
[1. MOCTHNNEHNA OT KNWEHTH 23 646 19 402
2_._B_bacranoaenu KOCBEHHW flaHbuv 888 1025
3. Nnawanua Ha aocTasyuuyv (20 668) (16 458
4 TTapydHA NOTOLM OT NONOXKTENHN W OTPMLIATESNTHU BanyTHW
KYPCOBM Pa3fnku (15) 186)
5. MnawaHua 33 3annaTtv 1 OCUrypoBxu (2 314) (1731)
6. MannateHy AaHbUM (15) (68)
Hemnu napuyni nomoLu om onepamuena delinocm: 1522 2154
B. MapuuHM NOTOUM OT MHBECTHLMOHHA fAEeAHOCT
1. NocTbNNeHnA OT npoaaxta Ha AbNTOTPaKHK aKTHBK 2 4
[Z. TTokynka Ha QbNroTPakHA aKTUBM {1991) (2 390)
Hemnu napuvHu cpedcmea, U3nonieatu e
uHgecmuyuoxHHama deliHocm (1 989) (2 386)
T. NapnHK NOTOLM OT PUHAHCOBA [EHHOCT
E\namaum Ha CbAPYXHULMUTE , - (102)
2._l'lonyueHM 3aemu 5 166 2 835
3. MnaTetu saemu (3 984} (2 080)
4. NinaTeHv Nnxeu 1o KpeaWTH (326) (179)
5. fInatexu Gakoau Takcy no obcnyxBsare Ha KpeauTu (36) (15)
6. Mnateqy AVBULEHTH (37 (95)]
Hem#u napussu nomoyu om cpuraHcoea GeiiHocm 783 373
TI. i3mMerHenne Ha HalIMYHOCTATE Npea rofiuHaTa 316 141
XK. Mlapuysv HANWYHOCTH B KPas Ha nepuoaa 582 266

OT4eTHT 33 NAapUYHWTE NOTOLM cneAsa Aa Ce pa3rnexga 3aefHo C NOACHUTENHWUTE NPUNOXKEHUA KbM HEro,

cbhbCTasnABaLYM Hepasaenya YacT oT puHaHcoB

Ynpasuten:

28.03.2009 r.

3asepun cbrnacHo JokNag:
Cnas TaneB - perncTpupaH

g-aTeef. [peACTaBeHn Ha cTpaHuuw oT 1 go 30

Foduwen cpurarcos omyem kbm 31 Gexemepu 2008 2., 000bpeH 3a nybnuxyeaHe ¢ peLUSHUE

Ha Ynpasumens Ne 68/ 28.04.2009 2.




,»3axapuu u3genus - Bapua” OO0/

IMMOSACHUTEJHH NPUIOXKEHUSA KbM FOAUITHUA PHHAHCOB OTYET
kbM 31 nexemsBpn 2008 roauna

1. IIpased cTaTyT H HpeAMeT Ha AefinocT

S3AXAPHU WM3NENVA-BAPHA” OO]J] e [lpyxectBo ¢ orpaHd4eHa OTTOBOPHOCT,
perucTpupano B PemyGmmka bBwiarapus, BbpB  BapHeHCKM OKpPBKEH CBA C  PEHICHHE
Ne 218/01.07.1998 r., Bnucano mo ¢upmeHo neno Ne 2443/1998. Cepanumuero M ajgpeca Ha
ynpaBieHue € rpaJi Bapua, 3anaasa [IpoMHIILIIEHa 30Ha.

ITpeaMersT Ha AedHOCT Ha J[pyKecTBOTO € CBbp3aH C MPOH3BOACTBO HA 3aXapHH H3ENHs;
TBEPrOBHS Ha €Ipo Ha CHIMUTE HAa BHHINHHA M BBHTPCIIHHA [a3ap; MOKYIIKa HAa CTOKH C el
npogaxba B NBbpBOHayaseH, HpepaboTeH M 00paboTeH BHI; THPrOBCKO IPENCTABHTENICTBO H

TBEPTOBCKO ITOCPETHHYCCTBO.

Ipez 2008 r. apyxecTBOTO HAMA MPEYCTAHOBEHH MK HOBOPETHCTPUPAHHU ACHHOCTU.

[IbpBOHAYAIHO PETHCTPHPAHMAT AANIOB KAIHTAN Ha IPYXKECTBOTO € B pa3Mep Ha 5 XHIIAAM
nena. [Ipe3 romdHuTE, pErHCTPUPAHUST KAUTANI Ce € IIPOMEHSIT KaKTQ Ce/IBa;

- npe3 1999 r. e yBenuueH ¢ 120 xunsau nesa;

- mpe3 2002 r. e yBenuyeH ¢ 200 xwisau jiesa.

B pesyrnrar Ha HamnpaBeHHTE YBEIMYEHHS, PCTHCTPHPAHHAT [AJI0B KamWTal Ha
Aapyxectsoto KbM 31.12.2007 1. e B pasMep Ha 325 xuisiin jieBa U e H3LSII0 BHeceH. Pasnpezenen
e B 3250 Opos manoBe, BCEeKH ¢ HOMMHanHa crofiHocT oT 100 neBa. Becemnn JuMHTpoB
npurtexxasa 64,5 %, Emmn Ilonmos — 15 %, Huxonait Hukonos — 15%, Muxawn Barramxu — 3,5 %,
I'eopru Padaunos — 1% u [ackan ITackanes — 1 % 0T xanuTanoBHTe JUI0BE HA “3axapHH H3TCIHA
BapuaQOJ{

Hacrosmuar ¢(uHaHCOB OTYeT € OTOpH3MpaH 3a u3aasase or O6moro ckbpanue Ha
chApYxXHULATE Ha 28 anpua 2009 roanHa,

2. Ba3a 3a m3roTBsiHE HAa PHHAHCOBHS OTYET
2.1. O6ma paMka Ha GHHAHCOBO OTYHTAHE

Hpy>XeCTBOTO BOAM CBOETO TEKYLIO CUCTOBOACTBO H HU3TOTBA (JMHAHCOBHTE CH OTYETH B
CBOTBETCTBHE C M3UCKBAHHATA HA 3aKOHA 33 CUETOBOJACTBOTO H MeXIyHapOIHHUTE CTAHAAPTH 3a
unancosu oruetn (MCPO), npuetn ot ChBeTa N0 MEX/YHAPOIHH CTAHAAPTH H PassiCHEHHSATA,
u3faneHs or Komurera za pasiacHenne kbM CMCC u npuetn ot Komucusara na Esponeiickus
CBI03.

Hactosiuusr rogumen (uHAHCOB OTHET ¢ M3TOTBEH NIpH CNA3BaHE HA NPHHUMIHATE HA
HeHCTBAlO NPEANPHATHE M HCTOPHYECKATAa LeHa, MOAM(HIHpaHA C IIOCHeABAlla OLEHKAa II0
CHpaBe/uIMBa [IEHA HA HAKOH 3¢MH H CIpajiu.

lopuwen punancos otuer kbM 31.12.2008 r., onobpes 3a nybnukysane ¢ peluenue Ha
Yopasutens Ne 68 /28.04.2009 r. .
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2.2, GyHKIMOBAAHA BAXYTA U BAJNYTA HA HpeACTABAHE

OTaellHATE €NEMEHTH Ha ¢uuazcoBUA OTHET Ha APYXECTBOTO C€ OLCHABAT BBB BanyTara
HA OCHOBHATA MKOHOMMHIECKA cpeda, B KOATO [py’XecTBOTO H3BBPIIBA fgeifHocTTa CH
(,,yHKIMOHAIHA panyra”’). OUHAHCOBUAT oT4eT € MNpPEeACTaBeH B GLArapckH JieBa, KOATO € M
(yHKUMOHANHATA BaiyTa ¥ BANyTaTa Ha MpE/ICTABAHE Ha TPeANpHATHETO. Bbpirapckuir aeB € ¢
¢uKcupaH Kype KbM eBpoTO OT 1 sAHYyapH 1999 r. mo cWiaTa Ba BHBEACHI panyteH Gopa B

buarapus.
HactoAmuaT pUHAHCOB OTHET € H3TOTBEH B XHILH CBA.

2.3. YyxaecTpasHa BaJIyTa

CrenKkuTe B 4YXAECTpaHHa BaTyTa ce BIMCBAT NBPBOHAYATHO KaTO KbM cymara Ha
qyXJecTpaHHaTa BalyTa ce mpHaara NEHTpaIHus Kype #a beiarapcka Hapomsa banka (BHbB)
bM fataTa Ha caenkara. KypcoBHTe pa3IHKH, BH3HHKBAIIM TP ypeKAAHETO Ha TE3H [apuIHi
O3ULMH WIN [PA OTUMTAHETO HA TE3H flapiYHH HIO3MLIMH IPH KYPCOBE, pa3uyEM OT TE€3H, IO
KOMTO Ca GWIH 3aBeeHH, CE OTUHTAT Xaro (pUHAHCOBY NPUXOJH HIX (puHAHCOBH PA3IXOH 32
nepHosia, B KOATO BB3HUKBAT. [TapuyHHTE MO3ULHKA B yyxJlecTpatHa BajlyTa KbM jarara Ha
GanaHca ca OLEHCHH B HACTOALIMA ¢uHAHCOB OTHET HO jaKIIIOYHTENIHHA Kypc Ha BHB xbM
31.12.2008 1.

3HaYUMH BATyTHH KypCOBE:

31 nexemppn 2008 1. 31 mexemspu 2007 1.
neBa nesa
1 IATCKH Jofap ce papHiBa Ha 1.48506 1,33122
1 eBpO ce paBHiBa Ha 1.95583 1.95583
1 GBP ce paBHsBa Ha 2,00763

2 4. Viano/r3BaHe HA MPHOIHM3IMTERHY ceTOBOAHH OIEHKH H NPEAN0N0KeHUH.

M3roTBAHETO HA (HHAHCOB OTHET CBHIVIACHO MesKIyHApOHMTE CTAHNAPTH 32 (GUHAHCOBO
oTUETaHE W3HCKBA PBKOBOJCTBOTO Ha Jipy)KecTBOHO [Ia B3eMa pelleHud, 1a MpaBM HSAKOH
npUOGIH3ATENHH CHETOBOLHM TIPELIEHKN H CUETOBOIHH DPEINONOXEHMs], KOMTO OKa3BaT BIMAHHE
npu m36opa Ha CYETOBOJHATA [OJIMTHKA, TIPH OnpeaensHe Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE,
[IACHBHTE, [[PHXOAHUTE 1 PA3XOHHTE. Bk Te ca U3BBpILIEeHH Ha OCHOBATA HA npeleHKaTa, KOsTo
¢ HaIpaBeHa OT PHKOBOACTBOTO KM JiaTatd Ha M3roTBAHETO Ha QHHAHCOBHA OTHCT.

JleficTBUTENHATE pPe3yATaTH Guxa MOIMH Ja ce Dpasnuyasar ot npubNM3HTENHHTE
CYETOBOJHM OLICHKH.

2.5. CpaBHHTE/IHH JaHHH

CyeToBOAHNTE MONIHTHKH, A370KEHN NO-Z0Ny <a npuaraii [IOCJIeIOBATEIIHO 34 BCHYKHA
mepuoay, npeacTaBcHy B HaCTOALIHA d)HHaHCOB OT4YEeT.

.
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2.6. Ouenka 1 ynpasJ/jieHHe Ha GHHAHCOBHTE PHCKOBE.

HeiiHocTTa Ha APYXECTBOTO € H3/I0XKEHA Ha (PMHAHCOBM PHCKOBE, BIKJIIOYBALIU €QEKTHTE OT
NpoMAHA Ha BAIYTHUTE KYPCOBE, JINXBEHHTE IPOLCHTH MO GAHKOBHUTE KPEIHTH, 3aJI03UTE CPELLy
KPEIHTH M KpeuTUTE MPEAOCTABEHH Ha KIIHEHTH.

2.6.1. BaayTeH puck

IIpousBoacTBeHaTa ACHHOCT HA JPYXKECTBOTO C€ OCHIIECTBABA HM3IUI0 B bwiarapus, Ho
ronsMa 4acT OT THProBCKaTa AEHHOCT € CBbp3aHa ¢ H3HOC. BajiyTeH pHCK Ha NapH4HHS MOTOK
BB3HHKBA MOpaAM TOBA, Y€ YacT OT CKIIOMEHHTE BHHHIHOTBPIOBCKH IOrOBOPH Ca YIOBOPEHH B
aMEepHKaHCKH JONapH.

IIpunaranute Mepky 3a XEIDKMPAaHETO Ha BaANyTHHS PHCK € IPENOANHCBAHE HA 4Yact OT
JOrOBOPHTE OT AMEPHKAHCKH JIOJIapH B €BPO H CTPOTro ChONIOZaBaHE CIIa3BaHETO Ha MaJe)kKHTe Ha
B3€MaHHATA OT YY>KAESCTPAHHH KIHEHTH.

2.6.2. JIluxBeH pHuCK

PHHAHCOBHTE MACHBM, KOHTO H3JlaraT APYXECTBOTO HA JIMXBEH PHCK ca IONYYEHHTE
HHBECTHIMOHHH H 000poTHH GankoBH 3aeMH. baHKOBHTE KpeAHTH ca oGe3neyeHH ¢ HIOTEKa Ha
HEABH)KMMH HMOTH H TOJHINHATa JMXBa IO TAX BapHpa B pamkute Ha 8 % 1o 9 %.
PBKOBOACTBOTO, CUHTA Y€ APYKECTBOTO HE € U3N0XKEHO HA SHAUHTENEH JIAXBEH PHCK HA TIApHYHHUA
IIOTOK.

2.6.3. KpeaureH puck

DQHHAHCOBATE AKTHBH, KOHTO TIOTEHLMAIHO HM3JAraT XPYXKECTBOTO Ha KPEOMTEH PHCK ca
IPEAHMHO B3€MaHHA OT NpoAaxGH. OCHOBHO ApYXECTBOTO € H3JIOXEHO HA KPEIHTEH PHUCK, B
Ciy4all Ye KOHTpareHTHTe HE M3IUIATAT CBOHTE 3anbiDKeHus. [foNHTHKaTa Ha PBKOBOJICTBOTO 3a
MHHHMH3HD2HE Ha TO3H PHCK € HacO4YeHa KbM OCBHINECTBABAaHE HAa NpoAaxOM Ha yCIyrH Ha
KJIMEHTH € MOAXOAAINA KPE/IMTHA PEITyTAllHA H NIOIy4aBaHe Ha a/leKBATHH 00e3eYeH s

JIpy*ecTBOTO NpefOoCcTaBA KPEANTHA HEPHOMM HA TOBEYETO CH IIO-TOJEMH KIHEHTH OT 15
40 30 qau, Ha mocTossHHATE NapTHEOPH OTIarame IramaseTo ot 30 1o 90 gan. MunuMH3HpaHeTo
Ha DHCKa OT HeChbOMpaeMOCT Ha B3€MaHHs OT HOBH YyXJECTPAHHH KIMEHTH, C€ OCHIUECTBABA
HOCPEACTBOM 33ABPXAHE HA JIOKYMEHTHTE IO CAENKATa 0 MOMEHTA Ha M3[bJDKaBaHE HAa cymaTa
OT CTpaHa Ha KJIKEHTa.

Bibopeku ue, HMa NPOCPOYEHH B3eMaHHs OT YYXAECTPAHHH IUIMEHTH, PHKOBOACTBOTO He
CYHTa, Y€ Te ca HechOMpaeMH. ThprosckaTa mNpaKTuka Ha [OPYKECTBOTO, MOKA3Ba Ye
KOHTParcHTHTE C€ H3/B/DKABAT, OPadH KOSTO HAMA H3BBPIIEHH 00€31IEHKH Ha B3eMaHUsITA.

Ot cBos crpana, Apy>KeCTBOTO [ONI3Ba KPEAMTHH IEPHONM B PAMKHTE 0T 20 AHK 10 45 ITHH,
OPENOCTABEHH OT HETOBHTE JOCTABYMIIH.

2.6.4. JIuxBuaen puck

PpKoBOACTBOTO Ha APYKECCTBOTO NMOAABPKA ONTHMATHO KOJHYECTBO CBOOOLHH IMapHYHH
HAJTHYHOCTH C ILEen OCHI'YpsABAHC Ha IIOCTOSHHA JIMKBHIHOCT 34 IIOKpHBaHE Ha TCKYIUMTE
3a0pJDKEHHA. ToBa ce mnocrura ROCPEACTBOM CHCTEMara 3a (blfIHaHCOBO IINaHApaHe, Karo
NapHYHUTE NOCTHIUIEHHUA H IJIAILaHHA ce KOOPIHHHPAT OT IVIEJHA TOUKA Ha CPOYHOCT H pasMepH.

I'opuinen punancos oryer keM 31.12.2008 1., omobpen 3a ny6IMKyBaHe ¢ pellieHHe Ha ~
Ynpasurens Ne 68 / 28.04.2009 r. Ty
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2.7.eduunius H OLEHKA HA eJICMEHTHTE Ha CICTOBOXHHA f6ananc
2.7.1. HMoTH, MAIIIMEH, CHLOPBKEeHHS

2.7.1.1. CobcTBEHH AKTHBH

3eMuTE M Crpagure ca NPEACTaBeHH N0 CHpaBelJIHBA croiinocT, oOmpeAencHa OT
He3aBUCHMH OIEHHTENH. 3a TIX APYKECTBOTO € H36pano Mozena Ha MPEOeHKa, PErIaMEHTUPAH B
MCC 16. Beuuxks Apyrd ABLIACOTPaiiHH MaTEpHaNHH aKTHBH Ca MPENCTABEHH IO MCTOpHHiECKa
lieHa, HAMaJIeHa ¢ HAauMCleHaTa OT NMPpUROOMBAHETO aMOPTH3AUMS H o6esuenka. Mcropuyeckara
CTOMHOCT BKIIOYBA pa3xo/d, KOHTO IHPEKTHO CE OTHACAT KbM npuaoOHBAHETO Ha AKTHBA.
Ce6ecTOMHOCTTA Ha aKTHBA BKJIIOUBA H PasXOIMUTE 3a JAEMOHTAX, IPEMECTBAHE H BL3CTAHOBABAHC,
3a KOMTO TNpPEANPHATHETO MOeMa 3aABIDKCHHE Karo MOCACACTBHC OT npuaoOHBAaHETO H
M300a3BaHero My. [IpH OTNHCBaHE Ha IIPEOUCHEHNTE AaKTHBH HATPYNIAHMAT 32 TAX NPEOUEHBICH
pe3epB ce MPEXBBPJIA B HepasNpeeneHara neyasba ot MpeaXoJHN FOAHHH, HETHO OT OTCPOYCHHA
JlaHbYeH IIaCHB.

Exeroano, KbM JaTara Ha 0anadca, NPEANPHATHCTO aHAIU3HPA BHHIIHHTE U BRTPCIIHATE
M3TOYHHLM Ha HH(OpMALMs, KOHTO OHXa [iaNi HHANKAIHH 33 HANMYHE Ha eBCHTyaHa obestieHKa
Ha OBITOTPAacH MaTepualleH akTwB. B ciydaii, ue ca HaNMIE TakuBa MHAHKAIHMH, APYKECTBOTO
Y3uMCIIABA BH3CTAHOBHMATa CTOMHOCT HA aKTHBA, CpaBHfABa A ¢ Gamancosara My CTOHHOCT H i
KOpHTupa A0 BE3CTAaHOBMMATA, aKO S NPEBUINABA.

3a 3eMMTE M crpamure, coOcTBeHOCT Ha JIpyXecToBOTO, PBHKOBOACTBOTO CHUMTa, 4e
GanaHcoBaTa MM CTOHHOCT HE CE pa3jiMyasa ChLIECTBEHO OT Ta3H, KoATo 61 Ouna ofpesieieHa Karo
cnpasenuBa cToMHOCT KbM 31.12.2008 r., mopamu XoeTo HE € HpPEANPHENO AKTyalH3HpAIlo
OlleHSBaHE HA AKTHBH OT JIMLIECH3HPAaHH €KCIIEPTH.

BcexH oTaelIeH HMOT, MalldHA, ChOPBKCHHE HITH 060pynBaHe clicABa Ja C€ NpH3IHaBa 3a
AKTHB CaMO aKo: € BEPOATHO NPEANPUATHETO [a IIOIYy4H B OpJicllle HKOHOMHYECKA H3roja,
CBBp3aHa C aKTHBA H IICHATA Ha npu,uoﬁnnaﬂe Ha aKTHBa Ja MOXKE HaIOCXIHO Ja OBJIe OLICHEHA.

Jpy»eCTBOTO NpHeMa Ja KalMTAIM3Mpa HM3BBPHICHMTE pasxonum 3a npugoduBaHe Ha
aKTHBH, KOraTo Te3d pasxonu mpesuiasat 500 nesa. Ilocnensauwire pasxoad, KOHTO BOMAT 10
nofobpeHse B CBCTOSHHETO Ha JajiecH aKTHB Haj NBPBOHA4YalHO OLEHEHAaTa CTaHAapTHA
eeXTHBHOCT MM [0 YBelHYaBaHe Ha OBACUINTE HKOHOMHHYECKH H3rO[H, €€ KallMTalusupar B
HeroBaTra CTOHHOCT. BecHUKH ApYrH pa3sXolH 3a NOMAPHKKA M TEKYIl PEMOHT Ce HNpPH3HABaT B
oryeTa 3a JOXOAMTE B IEPHOJA, NIpe3 KOHTO ca H3BbPIIEHH.

VeenuueHUsTa B OajtaHcoBaTa CTOHHOCT, OpOH3THYALLH OT MPCOLCHKH C€ OTHACAT B
pe3epBa OT IPEOLCHKH. Hamanenus, KOMIIEHCHpatId TNPeIXOAHH YBECIHYEHHA OTHOCHO CIHH H
CBhII[H AaKTHUB, Ca 3a CMCTKa Ha IIPCONCHBYHHA PE3CPB. Benuxu APYrH HaMalICHHA €€ OTHAacCAT B
OTUycTa 3a NOXOOUTE.

Pazxoaure mo 3aeMH 3a H3rpaXxaaHe Mo CTONAaHCKH Ha4HH HIH 34 IIPI/II[OGPIBaHe OTBLH Ha
HMOTH, MalliMHH H CHOPBKEHHA C€ Pa3CpoyBar 3a CPOKa Ha 3acMa H €€ OTHMTAT KaTO TCKYIIH
pa3xonu nmpes neprHoaa, 3a KOMTO C€ OTHACHT.

MIMOTH, KOHTO ¢€ H3rpaxzar 3a ObIcIo H3NON3BAHE KAaTO HMHBECTHIIHOHHH HMMOTH, C¢
OTYMTAT KATO aKTHBH B [IPOLEC Ha H3TpaXKIaHe H €€ MPEJCTABAT M0 ceGECTOMHOCT N0 3aBBPIIBAHE
Ha M3rpa)<IaHeTO UM, KOraTo ce pekjacHGHIHEpPAT KaTO MHBECTHIIMOHHM HMOTH.

Conuien ¢puHancos otyeT KeM 31.12.2008 r., ono6peH 3a nyONHKyBaHe ¢ pElIEHHE HA
VYupasurena Ne 68 /28.04.2009 r. R
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Koraro yactH OT HMOTH, MAIllMHH M CHOPBHKEHHA MMAT PasiiM4Ha [POALIKHTENHOCT Ha
[OJIC3EH XHUBOT, TO T€ C€ OCYECTOBOUIBAT KATO CAMOCTOATEIHM AKTHBH.

Ipu ocBoGoXnaBate OT aKTHB OT NEPOTO ,,IMOTH, MAIIHHK ¥ CBOPBKEHHUA", PE3YITATHT CE
[peAcTaBs B OTYETA 3@ JOXOHAHMTE KATO neuzanta win 3aryba oT 0cBOOOXKIaBaHETO.

2.7.1.2. AKTHBH HA JIH3HHI

JpyxecTBoTO NpuAo6MBa aKTHBH IIPM YCNOBMATA HA JM3MHT. BBB BCHYKM CIIOYEHHM,
JIuzunrosu jorosopH JpyXecTBOTO IOEMa B 3HAYHTENIHA CTENEH BCHYKH PHCKOBE H IIOJI3H OT
cOBCTBEHOCTTa BHPXY AKTHBHTE, KOETO I' KiacHumupa xato ¢unancos ausuHr. CoberpeHH
AKTHBH, IPHACGHTH [IPH YCIOBHUATA (HHAHCOB JIM3UHT B HAYAJI0TO HA JIM3HHIOBHA CPOK CE€ OTUMTAT
110 TIO-HUCKATa CTOMHOCT OT CHpPaBeJIMBaTa H HACTOAIATA CTOHHOCT HA MEHHMAIHUTE JIH3HHIOBH
IUIAINAHAS TIPH CKIOYBaHE HA JIH3HHTOBHSA JIOTOBOP, HAMAleHH C HATpynaHaTa aMOPTH3AUHA M
eBEeHTYaNlHH 00e3lleHKH. [[bpBOHaYIHATE TIPEKH Pa3XOdH, W3BBPLUCHH OT JIH3HHIONOIydaTeNs |
IIPSKO OTHACAIIA CE JIO AOTOBapAHETO H YPEXJIAHETO HA JM3HHIOBHS IOTOBOP , €& NPHOABAT KBM
cyMmara, IpH3HATa KaTo aKkTHB. (PHHAHCOBHAT JIM3MHI NpENH3BUKBA aMOPTH3ALHOHCH Pa3xol 3a
aMOPTH3HPYEMH aKTHBH, KaKTO H (PHHAHCOB Pa3XoJl 32 BCEKH OTYETEH NEPHON.

JIpy:XecTBOTO MMa M CIeJKH 3a Ipojiak6a ¢ ofpaTeH JH3HHI, CBEP3aHH C IIponaxbara Ha
aKTUB M O6paTHOTO My HaeMaHe IO HaeM IpH yCJIOBMATA Ha (PUHAHCOB JIM3HHI.AKO PE3yITaThT
oT npojax6ara € NpEeBHINEHHE Ha MPHXOAA Hajl OanaHcoBaTa CyMa He ce NpH3HAaBa He3abaBHO
IOXOK BHB (PMHAHCOBHTE OTYUETH, TOff Ce pa3cpouBa M aMOPTH3Hpa Npe3 LENds CPOK Ha
JIM3HHTOBHA JOTOBOD.

2.7.1.3. Iocnenpamu pazxoaH

CprnacHO MpHHOMNA 34 PU3HABAHE Ha BCEKH OTIENICH HMOT, MallliHA , CBOPBKEHHE HUIH
obopyaBaHe 3a aKTHB , NIPEINPHATHETO HE Npu3HaBa B 6anaHcoBaTa HM CTOMHOCT pasXxojHTe II0
exenHeBHO obcmyxBane. Te3sH pa3sxolM Ce NPH3HABAH B OTYETA 3a A0OXOJUTE, KOTaTO BE3HMKHAT.

JpyXecTBOTO INpH3HAaBa B CTOHHOCTTa Ha CHOTBETEH aKkTHB 0T ,JIMoTn, MammHu M
CHOPBKEHH pa3XxoJHTe 3a MOAMSHA Ha OT/eJIHa YacT, KOIraTo € BEepOsTHO Jia ce MoIydHd Objela
HKOHOMMYECKa M3roJia H CHILEBPEMEHHO Pa3XOJHTE MOTaT a ObAaT HALSKAHO OleHEeHH. Beruxu
IpPYTH pa3XxolH ce NPH3HaBaT B

2.7.1.4. HemaTepHajJHH aAKTHBH

HeMarepuaniuTe akTHBH, NMPHAOOHTH OT JpPYKECTBOTO, ca MpPE/ICTABEHH IO IleHa Ha
npuaoOuBaHe, HaMaleHa C HaTpynaHaTa aMOPTH3aIMA H 3aryOuTe oT o0e31eHKa.

AMOpTH3aIHATa ce HAYKMCIABa B OTUETA 32 JOXOAMTe Ha 6a3a MHEHHNS METO 3a MEpHOJA
HA NOJNE3HMA’ )KHBOT HAa HEMATEPHAJIHHTE aKTMBM, OCBEH aKO €4 C HEOTPAHHYEH TAKBB.
HeMmatepuannute aKTHBH C HEONpPECNICH NEPHOA Ha M3MON3BAHE OT JPYKECTBOTO Ce TECTBAT 3a
obesileHKa KbM AaTata Ha OanmaHca. Jlpyrute HeMaTepHajlHM aKTHBH C€ aMOPTH3HpAT OT AEHH, B
KOHTO ca Ha pa3nosiokeHHe 3a ynorpeba.

2.7.3. AMOpTH3aIMA Ha TBJITOTPaiiHHTE AKTHBH

AMOpTHBﬂIIHﬂTa Ha Il'l:JII‘OTp&ﬁHHTC MAaTE€pHATHH U HEMATCpHallHH aKTHBH C¢ HadWCIIABAT,
KaTo IIOCICOOBaTCIIHO Ce npnnara—nnﬂeﬁﬂnﬂ Meron Ha 6a3a Ha OYaKBaHHA IOJIE3HHA )XKHBOT Ha
AKTHBHTC. AMOpTPIBEl[IHﬂTa Ha aKTHBA 3aII04YBA0T AATATA, KOTATO TOit € HaJIne 3a ynorpeﬁa,
T.C. KOTaTO € HAa MACTOTO U B ChbCTOAHHETO, HeoOXoauMu 3a HerosaTa CKCINIOAaTalvs 110 Ha4YHuHa,

o~

Fopuien ¢puuancos oruer kM 31.12.2008 r., onobpen 3a nyGnukysane ¢ pemieHue Ha
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ripeBHAcH OT PHKOBOLCTBOTO AMOpPTH3HPAHETO HA aAKTHBA CE TIPeyCTaHOBABA Ha mo-pasHara oT
jatara, Ha KOsTC aKTUBLT € Kiacuduumpay KaTo IBPXKAaH 32 npoaxban faraTa Ha KOATO aKTHBBT

e oTIucan

TopuHuTe aMOpTI/ISalelOHHIII HOpPMH onpe,uenem& oT p’bKOBOJ]CTBOTO Ha JIPY)KCCTBOTO no
rpynH aKTHBH Ca KaKTo CleBa:

Bua ua aKTHBa [onnEa aMoOpTH3ALMOHHA [oauniHa aMOpPTH3a1HOHHA
HOpMA B HOpMa B

NPOLEHT 32 2008 r. NPOHEHT 32 2007 r.
Crpamu 4 4
ManiuseHz ¥ 06opyIBaHe 22 22
KoMmoTps 30 30
TpaHCIOPTHH CPENCTBa 12,5 12,5
CTonaHcKi HHBEHTAP 15 15
THproBeKH MapKH 10-15 10-15
[IporpaMHi IPOAYKTH 20 20

JeMaTa M Pa3XOfHTe 33 npupobuBaHe Ha IBATOTpAiiHA MaTepHATHH aKTHBH HE C€
aMopTH3HpaT.

OcrarbyHara CTOHBOCT H [1oIe3HMAT AUBOT HA AKTHBUTS ce TipepasIiiexaar M, aKo €
geoGxomumo, ce NpaBaT CHOTBETHH KODEKIHHM KbM BCAKA nara Ha QUHAHCOB otueT. ITone3HUAT
HBOT HA AKTHBHTC MOXC N8 ¢ To-KpaTbK OT MKOHOMHYECKHA MY KHBOT. OuenkaTa Ha
[I0/Ie3HMsA JKUBOT Ha aKTHBA €O mperieHsABa Bb3 OCHOBA Ka OfTKTa Ha IPeINpHATHETO C nono0HH
axTHBU. B Kpas Ha BCEKH OT4eTEH NEepHON Ce npepasrieKia H BaJEKAROCTTA HA IIPATIATAHIA
MeTod Ha aMOpTH3aIMsA.

2.7.4. MaTepHnaiHy 3anacH.

MarepuaisuTe 3anacu ca npeAcTaBeHk 10 Ho-HKCKaTa OT ileHara Ha npuaobusaHe 1
HeTHaTa peanusyema ctofinoct. HerHara peannsyeMa CTOHHOCT € TIperonaracMaTa IIpOAAXKHA
nesa B HOPMAJHHA XOX Ha CTOMAHCKaTa NEHHOCT, paManeHa ¢ H3UYHCICHHTE pazxond 3a
3apbpluBaHe Ha APOH3BOACTBEHUA [MKBJ B TE3H, KOUTO €2 1e0GXOMMMH 33 OCHIICCTBABANC Ha
npoxaxbara. OnpenensaHeTo Ha HETHaTa peanusyema CTOMHOCT 3aBHCH OT TpeAHa3HAuCHHETO Ha
MaTepHaJHUTe 3anacH.

CebecTOMHOCTTA Ha MaTepHanHATE 3arach yIpe/iCTaBIIsiBa CyMara OT BCHHKH pasxoiu MO
3aKyIyBaHeToO, npepaboTkata U ApyrH pasxoy, HanpaBeHH BBB Bpb3Ka C JOCTABAHETO HM 10
TAXHOTO CErallHo MECTOTOOKEHHE U CHCTOAHHE. TopproBekETe OTCTBIKA He ce BKMOYBAT B
noKymHara CTOHHOCT.

P3MON3BAHMAT METO 32 H3MHCBAHC pa cebecroiinocTTa Ha MaTepHATHHUTE 3anacH
,,cpezmo-npeTemeﬂa” CTORHOCT.

MaTtepuaHuTe 3amach ce xacuuIupar KaTo TeKyLW AXTHBH, 3al[OTO TAXHOTO
peayu3upaHe ¢ B PaMKHIC fa mepuoa oT 12 mecena, KOHTO Ce SBABA ONEpaTMBEH IHKDBI 33
ApYXKeCTBOTO.

Coauiuex GpuHAHCOB OTYET KBM 31.12.2008 1., on00peH 32 nyONHKY
Vnpasurens Ne 68 /28.04.2009 r.
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KbM 31.12.2008 r. He ca Hanuie YCIOBUA 3a obesliedkd Ha HAJIHYHWTE MaTCpHANHH
saracy, Thil KaTo ceGecTOMHOCTTa UM € O-HACKA OT HETHATA peali3yeMa CTOMHOCT.

2.7.5. Tlapu4Hs CPEACTBA K NAPHHH EKBABAJCHTH

IlapuysuTe CpeCTBA M TIAPHYHH EKBHBAICHTH BKIOUBAT KAacCOBM HAIMYHOCTH M cajiia 1o
HaHKOBHM CMETKH.

[lapuyHHTE CpEACTBA Ca OUEHEHM NO HOMHKHAIHA crotiHoct. [lapuyHHTE CpeicTBa B
yy>KAECTpaHHA BaNyTa Ce NPEOLEHABAT B Kpas Ha BCEKH MECCL no ueHTpaaHus kypc Ha BHb, a
pamraHuTe KbM 31.12.2008 1. ca OLCHEHH 110 3aKTI0YUTEIHHA KypC Ha BHB kBM 1noco4yeHara aara.
3a LeJATE HA CHCTABIHETO HA OTUETA 3@ MAPHIHHTE NMOTOLH, MAPHMHHTE CPE/ICTEA Ca IpeACTaBEeHH
xaTo HeONoKUpaHH napu B GaHKH H B Kaca.

2.7.6. ThpropckH H ApYr B3eMaHH1.

THProBCKUTE M APYTH B3EMAHHS €4 IIPENICTaBEHH N0 TAXHATA OTHETHA CTOHHOCT, HAMaJIEHA
¢BC 3aryoute oT 0OE3LCHKH.

BiemauusTa B JieBa ca ONEHEHH MO CTOHHOCTTTAa Ha TAXHOTO BB3HUKBAHE, a TC3U B
qyK/leCTPaHHa BalyTa [0 3aKII0OYHTENHNSA KypC Ha BHB xpm 31.12.2008 .

KbM [aTaTa Ha HACTOSUIMAT OTYeT, PHKOBOACTBOTO Ha JIpyeCTBOTO CHHTA, ¢ HAMA
TpynHochOepaeMu H HechOepacMH B3eMaHWd, [OPaj KOCTO He ca HaduClIeHH 3arybn oT
00€3LEHKH.

2.7.7. Ob6e3tieHKH

3ary6u oT 00e3leHKH ce IPH3HaBaT BHHATH B chyuaii, ye GanaHcopara CTOHHOCT Ha €IHH
AKTHB MJIM IPyNa aKTHBH, I'CHEpHpAINa NapHiHH [OCTBIVICHHA, HacT OT KOATO € TOH, NpeBHINaBa
BB3CTAHOBHMATA MY CTOMHOCT. 3ary6H oT 0Ge3ueHKH ce IPH3HABAT B OTHETA 33 NOXOIHTE.

2.7.7.1. H3uncieHne Ha Bb3CTAHOBHMATA CTOMHOCT

BL3CTaHOBHMATAa CTOMHOCT Ha AKTHBHTE € [I0-BHCOKATa OT ClIpaBe/UIMBaTa 1ieHa, HaMalleHa
¢ pasxoauTe 3a npojgaxGa U CTOHHOCTTa HM B ynotpeba. [Ipu oLleHABaHEeTO Ha CTOHHOCTTA B
ynorpe6a, OYaKkBaHATe OBICIIM Napu4yHM MNOTOLM CE JMCKOHTHPAT [0 TAXHATA HacToAllA
CTOMHOCT, KATO Ce H3NON3BA JMCKOHTOB NIPOLIEHT MpE| AAHBYHO OOaraHe, KOHTO B3MMa OX
BHMMaHHE TCKYIIHMTE Ma3apHH OUEHKH 3a CTOHHOCTTa HAa MApUTC BBHB BPEMETO, KAKTO H
crendHUHATE 3a AKTHBA PHCKOBE. 3@ aKTHB, KOHTO He reHepHpa 3HAYMTCTHM HE3ABHCHMH
MapUyHH TOTOLHM, BB3ICTAHOBHMATA CTOHHOCT C€ ONpened Ha fasa na obekra, reHepupalll
Mapy4Hy MOTOLHM, KbM KOHTO IPHHAIEKN aKTHBBT.

2.7.7.2. Bb3cTaHOBSIBAHE HA 3ary0HTe OT 00€3eHKA

3ary6u oT 06e3LEHKH C¢ BB3CTAHOBABAT, aKO CE YCTAHOBH, Y€ € MMAJO NPOMSHA B
TpELIEHKKTE, U3MON3BAHH 3a Jia C¢ ONpeleNH Bh3CTaHOBHMATA croiigocT. Bh3cTaHOBABAHETO CE
M3BBPIIBA CaMO IO CTENEHTa, 10 KoATo OajancoBara CTOMHOCT HE Ha/lBHILIABa HeTHaTa 6anaHcoBa
CTONHOCT, KOSATO OH GuJia onpeleneHa ako He ca NpU3HATH 3ary0H OT 00e3lieHKH. 3a aKTHUBHTE,
OTUMTaHH O MOJejla Ha IpeoleHeHaTa CTOHHOCT MO MCC 16, zarybure oT oOe3leHKH ce
NpH3HABAT CHIJ1aCHO H3HCKBAHUATA HA TO3H MOJIEIL.

Toamen dpunancos oTyeT kbM 31.12.2008 r., onobpen 3a myGnukysaue ¢ pelicHHe Hé o

Vupasurens Ne 68 /28.04.2009 r. ?\\ ¢
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2.7.8. 3aemn

JIuxBoHOCHHTE GaHKOBH 3a€MH IIBPBOHAYAIHO €€ OTMHTAT N0 CTOMHOCT Ha BBH3HHKBAHE,
HaMaJieHa ChC CHOTBETHHTE pa3sXofd IO OTmycKaHe Ha 3aeMuTe. Ilpa nocnensaimia oueHka ciaen
IHPBOHAYATHO IpU3HABaHe, TAKMBA 3a€MH CE OTYHTAT II0 AMOPTM3MpaHA CTOMHOCT KaTo BCAKa
pasMKa MeXAy IbPBOHAYAHATA CTOHHOCT M CTOHHOCTTA Ha Majexa ce OTYHTAa B OTHETA 3a
ZOXOJHUTE 3a MEepHoJa Ha 3aeMa Ha 6a3a Ha e(eKTHBHHA JIMXBEH NpomeHT. YacTTa or 3aemure,
ILDKAMAa B paMKATe Ha 12 Mecena oT Jatata Ha Oananca ce KIaCH(MIHEpa Karo TeKyLIH
3a/bJDKEHH, a YacTra Ab/DKHMMa cien 12 Mmecena oT aarara Ha GanaHca ce NMPENCTaBA Karo
HETEKYUIH 3a/IbIKCHHS.

JIuxBata MmO JIMXBOHOCHHTE 33€MH C€ OTYHTAT CIOpel] IPENOPHUMTENHHA INOAXOI,
pernamenTupan 8 MCC 23 - mpu3HaBaT KaTo pa3Xxoj 3a NepHoja, Npe3 KOHTO ca M3BbPIUICHH,
HE3aBHCHMO OT Ha4HMHA HA M3HOI3BAHE HA 3aEMHTE.

3a TEeKYL{Hs TEepHOA HsAMAa CIIOpasyMEHHA 3a YAB/DKaBaHE Ha CPOKa WM HPEACPOUHO
noracsBaHe HA KPCAHUTH.

2.7.9. OcHOBeH KanuTAaNl.

OCHOBHMAT KallMTAI HAa APYXXECTBOTO € MpeACTaBeH 110 HEroBaTa HOMHMHAJIHA CTOMHOCT M
CHOTBETCTBA Ha aKTyajJHara My cbieGHa perucrpaius. BHeceHHAT HaIFbIHO OCHOBEH KallHTAll € B
pasMep Ha 325 xmusau JieBa, pasnpenencH B 3 250 Jsu1a, BcekH ¢ HOMHMHanHa croinoct ot 100
neBa. _

Kem 31.12.2008 r. pasnpemeneHHETO Ha JAIOBETE HA CBHOTBETHHUTE CBHIPYKHHULH €
CIICAHOTO:

CrapyxHuk JanoBo yuactue B %
Becenun ITetxos JJumutpoB — Yupasuren 64,5
Emut JIro6enos [lonos 15
Huxkounaii Bacunes Hukonon 15
Muxaun Ctunusanos banramka 3,5
[eopru NUsanos Pagannos 1
[Tackan Bacunes ITackanes 1

Ilpe3 2007 r. u npe3 2008 r. HAMa OpoMsHA B CTPYKTypaTa B cOOCTBEHOCTTa Ha KalHTala
Ha TPEANPHATHETO.

2.7.10. Pezepan.

JonBsNHATEHATE pe3epBH NpeacTaBeHH B OanmaHca, ca GopMUpaHd OT paslpejesicHHe Ha
neyan6ara, peatH3HpaHa B IIPEIXOAHH OTUETHH TIEPHOMH.

IIpeonenbunMAT pe3epB Ha JPYXECTBOTO € (GOpMHpaH B pe3yiaTaT Ha H3BBPLIEHATa
[IpeoLICHKa 0 CIpaBeAnHBa CTOMHOCT Ha 3eMHTE M crpanute KeM 31.12.2003 r. 1 xpm 31.12.2006
r.

IIpeoleHBYHMAT pe3epB ce IPH3HABa KAaro HepasnpeneleHa mnewanba  criex
0cBOO0X/1aBAHETO HA CHOTBETHHS aKTHB.

Coernacso naparpag 10 (1) ot II3P rHa 3KI1IO egHoKpaTHO ca KOpHIMpaHH CTOMHOCTHTE Ha
aMOpPTH3HPYEMHTE aKTHBH B AaHBYHHA aMOpTH3alHOHEH NnaH kbM 1 sHyapu 2007 r ¢ pa3Mepa Ha

Yopasutens Ne 68/28.04.2009 r.
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NpeoLeHBYHUs pe3eps, HATpynaH OT [peolLieHKaTa OT 31.12.2003 r. C ornucaHuA NPEeOLEHBUCH
peseps 32 BCEKH KOHKPETEH aMOPTH3MPYEM aKTHB ce yBeNMuaBa JaHbYHO NMPHIHATUAT pasMep Ha
pasxXomuTe 33 aMOPTH3allHH 33 CBHIMMA KbHM 31.12.2006 r., B pe3ynrar Ha KOCTO HaqnucnenaTa
JaHbYHAa AMOPTH3ALMA Ha aKTHBA KbM 01 smyapu 2007 r. ce yBenu4aBsa H JaHpYHATa CTOMHOCT Ha
aKTHBA ce HamasliBa.

JTaHBYHO NMPH3HATHAT pasMep Ha aMOPTH3ALUKTE HA kateropua 1 — Crpand, € n1ocTarbycH
33 OTIIHCBAHE HA NPEOLICHBUHMA Pe3cpB, TMOPaZH KOSTO HE CE HAjara U3MEHCHHS Ha JAHBYHO
[IpH3HATHA Pa3Mep Ha Pa3XOMUTE 33 aMOPTH3ALMH Ha IpyrHl rpyTH aKTHBH.

OTNMCBAHETO HAa NPEOLEHBYHHAT Pe3EPB € CaMo 3a [aHbBYHU LEMH N HAMA CYETOBOAHO

OTpaKeHHE,
2.7.11. TLprosckH H APYTH 3aAbJ/DKCHUS

THProBCKATE M JIPYTH 3aXbIDKCHHS B JICBA Ca OLICHCHH IIO CTOMHOCTTa HAa Bb3HHKBAHETO
HM, a T€3H B Yy)AECTpaHHa BajyTa IO - 3aKMIOUMTE/IHIA KypC Ha BHB xeMm 31.12.2008 r. Texymm
ca Te3H OT TAX, KOWTO ca ABDKAMHE o 12 Mecena ciief JataTa Ha banaHca.

ToBa ca 3aABDKEHHS KbM JOCTABUMIM HA CYPOBMHH 32 IPOH3BONCTBO C OTCPOHEH HAZCK
4a maiase no 45 M oT AaTata Ha (akTypupane. [locouenure B OanaHca 3aABIKCHHA KBM
31.12.2008 r. ca TeKylH 4 HAMa IPOCPOYEHH.

2.7.12. 3aabJoKeHHA KBM HAeTH JHIA.

2.7.12.1. [Inanose 3a AeHHHPAHM BHOCKH

IIpaBuTencTBOTO Ha BhIrapus HOCH OTTOBOPHOCTTA 32 OCHIYpABAHETO Ha ICHCHH II0
nnasoBe 3a AeHHHPAHU BHOCKH. Pa3sXo[HTe MO aHTa)MMEHTa Ha JIPyKECTBOTO /@ MpeBexaa
BHOCKHM II0 TIIaHOBeTe 3a Ae)UHAPAHH BHOCKHM Ce MPM3HABAT B OTYETA 3 JIOXONHTE P TAXHOTO
Bb3HHKBAHE.

2.7.12.2. IlnareH roguueH OTIMyCK

HPY)KCCTBOTO IIpA3HaBa KaTo 3aJbJDKCHHC HENUCKOHTHpaHaTa cyMa Ha OLCHCHHTC
pa3xoan 1o I1aTeH roguuicH OTIIYCK, OUaKBaHH Na OBOaT 3alIaTeHH Ha CIyXXHATEJIUTE B 3aMiAHa
Ha TpyJa HM 33 H3MHHAJIHA OTYETEH TICPHOL.

2.7.12.3. lepunupann 10X0aH NPH NEeHCHOHHDAHE

B choTBeTCTBHE ¢ HM3MCKBaHMATA Ha Koxekca Ha Tpyna, NpH NPEKPATABaAHE HA TPYAOBHA
JOTOBOp Ha CIIYXHTEN, MPHACGHI NPaBO Ha MEHCHS, APYXKECTBOTO My M3IUIallla OOE3INETCHHE B
pasmep Ha JBe GPYTHH 3aIlIaTH, aKO HATPYHAHHAT TPYJOBHS CTaX B ,,3aXapHH u3enus-BapHa”
OO]] e no-ManbK OT HeceT rOAMHM, MM IIeCT OPYTHH 3alUIaTH, OpY HATpymaH TPYAOB CTaX B
JIPY>KeCTBOTO HaZl AECET NOCICAOBATEHH FOMUHH.

KoM 31.12.2008 r. ppKOBOACTBOTO Ha JAPYXKECTBOTO HE € CHOCOOHO 12 M3TOTBH HALESKHA
npubM3MTENHA OLEHKA HA Pa3XoIHuTe 3a 00€31IETEHHs Ha IEPCOHANa MpH IIeHCHOHUPaHe MopatH
TOBA, Y€ TEKYYECTBOTO HA PaGOTHHIUTE M CIYKHTEIHTE € OTHOCHTEIHO IOJIAMO.

Topumen ¢unancos otuer KbM 31.12.2008 r., onobpeH 3a nyGinikyBaHe ¢ pemieHHe Ha, *
VYupasurens Ne 68 /28.04.2009 r. s LR B
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2.7.13. IIpoBH3HH.

[IpOBH3MHM ce OTYHTAT B 6anaHca B ClIydauTe, KOraTo Bb3HHKHE IPABHO HIIH KOHCTPYKTHBHO
3aBJDKCHHE B PE3YJITAT OT MHHANK CHOMTHA H € BEPOATHO MOTACBaHETO HA 3albDKCHHETO J1a Ce
OCBIECTBM 33 CMETKAa HAa H3XOMslll MOTOK OT MKOHOMH4eckH nomsd. B [IpyxecrBoto Hima
TNpU3HATH POBM3UH KaTo MacHBH KbM 31.12.2008 r.

2.7.14. IipuzHaBaye Ha NIPHXOAH

TpuxoauTe ce OLUEHABAT IO CIPaBLINBATA CTOHHOCT HA [OJIYYEHOTO WM ITOJUIEXKAo Ha
noJydYaBeHe IUIalllaHe, cCJell IIPUCNaZaHe Ha BCHYKH TBPrOBCKH OTCTBIKH, HAIPaBeHH OT
IPeANPHITHETO. :

IMpuxogute or npojaxOHTe 3a NEeHHOCTTa Ca HAYMCIABAHH B MOMEHTa Ha TAXHOTO
Bb3HHKBAHE, HE3ABHCHMO OT NIApUHHMTE MOCTHIICHHS H IIAtaHH.

OrynTaHeTo U NMPH3HABAHETO HA NPHXOOUTE H PA3XOAHTE C€ H3BBLPINBA NIPH Cla3BaHe Ha
HW3MCKBAHETO 3a NIPHYMHHA U CICACTBCHA BPE3Ka MEXKIY TAX.

ITpuxomure ot nposaxbaTa Ha Marepualu M TPOAYKUHS Ce€ MpH3HABaT B OTYETa 3a
JIOXOQUTE, KOraTo 3HAYMTEJIHMTE pHCKOBe M oOjarm Ha coOCTBEHOCTTa Ca IPEXBbpPICHH Ha
KyllyBaua. '

ITpuxouTe B YyXKAECTpaHHA BATyTa ca OTYETEHH IO UeHTpaIHuA Kypc Ha BHD keM natara
Ha cJlelIKaTa.

[MpuxomuTe OT HaemMH ce OTYHTAT B OTYETA 3a JIOXOJiAa HA JIMHECH NPMHIMI, ChOOpasHO
CpOKa Ha A0roBopa.

[Ipu areATCKH B3aMMOOTHOMICHHSA, OPYTHHTE IOTOIM OT HKOHOMUYECKH ITOJI3H BKIIIOYBAIIH
CYMH, CHOpaHH OT HMETO Ha BBL3JI0XKHTENd, HEe BORAT JI0 yBe/lHueHHe Ha cOOCTBEHMS KamuTal Ha
IpeANpPHATHETO. TakuBa 3a JPYXKECTBOTO ca NpedakTypHpaHe Ha pa3Xofld 32 KOHCYMaTHBH H
TBProBCKO TOcpenuudecTBo mo H3Hoc. Cymurte, cbOpaHH OT MMETO Ha BB3JIOXKHTEN, He ca
MPUXOAHM, a ce OTpa3sBaT KaTo pa3der. B ciaydaute, pu kouto ,,3axapHu migenus-Bapua” QO e
JOBEPEHHUK, IPUXOA € KOMHCHOHHOTO Bb3HarpakxAcHHe.

[TpuxoauTte OT JIHXBH ce 3alIMCBAT B OTHYETA 3a J0XOJla B MOMEHTA Ha Bh3HMKBAHE, KaTO Ce
B3eMa npeaBH] eQeKTHBHMA JIUXBEH IPOLIECHT.

2.7.15. Ilpn3naBaHe Ha pa3XxoaH
Pa3xonuTe 3a AeHHOCTTa ce Ha4YHCIABAT B MOMCHTA Ha TAXHOTO Bb3HHUKBaHE.

MuHuManauTe JH3MHTOBH IUIAINAHHA Ce Paslpefear MexXAy (HUHAHCOBHMSA pa3Xxon H
HaMaJIeHHETO HA HEU3IUIATEHUTE 3aibiDKeHHs. OHHAHCOBHA pa3sxo[ ce paslpeleiisi 3a BCeKH
IEPHORX HA JNH3MHra, 3a Ja C€¢ NOoNy4d (HUKCHpaH JIHMXBEH IPOLIEHT BBPXY OCTaTbKa OT
380 bJDKCHHETO.

Pazxomute 3a IMXBH Ce HAYMCIABAT TEKYINO, HA 6a3a Ha IOTOBOPEHHSA NHXBEH NPOLEHT,
CyMara M CpOKa Ha B3¢MAaHETO MJH 3aIBDKEHHETO, 338 KOeTo ce oTHAcAT. Te ce mpusHaBar
OUPEKTHO B OTYETa 3a NOXOAMTE B MOMEHTA Ha BB3HUKBAHETO MM. Pa3sxomuTe 3a JIHMXBH,
OpOU3THYAIIM OT OAHKOBH 3a6MH CE M34YMCISABAT M IIPU3HABAT B OTUYETA 3a JOXOAUTE IO METOA
Ha e()eKTHBHHS JIUXBEH [IPOIIEHT.

OUHAHCOBHTE IPpAXOAH U PA3XOOH CC IIPCACTABAT B 0TYCTA 32 JIOXOOUTE HETHO.

lonuinen ¢unancos otyer kM 31.12.2008 r., omgoGpen 3a myGnukyBaHe ¢ pelleHH
Vipasutens Ne 68 /28.04.2009 r. \g
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2.7.16. lansuno obnarane u OTCPOYEHH MAHBLIK
Pa3xXONbT 3a AAHBLH 3a TOJHHATA mpeAcTaBsABa TEKYIIA 1 OTCpOUCHH JaHbIIH.

JlanpUHMAT Pasxon Ce npu3HaBa B OT4ETA 33 JOXOJIATE ¢ M3KMIOYEHHE Ha TO3H, OTHACALL
ce 0 aKTMBM M TIACHBH, KOHTO C2 [IpU3HATH JHPEKTHO B KammuTalia, KaTo B TO3H cnyuais To#t ce
[pecTaBs B KapuTala.

TexylUAT JaHBK €2 ouaKBaHHUTE JAHBYHH IIaUlaHus BBpXy obnaracMara neyanba 3a
FOAMHATA, TpHIAraiky JaNBYHHTE CTABKM B CHIA KbM JaTaTa Ha M3TOTBAHE Ha uHAHCOBHA
OTHYET, KAKTO H HAKOH KOPCKIIHH Ha XbIDKMMHSA JIAHBK, OTHACSIIH CE 32 MPEIXOHH TOIMHM.

B cpoTBETCTBHE C OBArapcKoTO JaHBYHO 3aKOHOJATEHCTBO, ApPYKECTBOTO € cyOexT Ha
[aHpuHO objarane ¢ KOpIOpaTHBEH JAHBK B pasmep Ha 10 % pBpXy obmaraeMara neuanda,
onpenenena croOpa3Ho HOPMHTE 3a7I0XKCHY B JaxoHa 3a KOpIopaTMBHO NOAOXO/HO oGnarane 3a
2008 r. JlpyXecTBOTO HPHKIIOTBA 2008 r. cbC CUCTOBOAHA eqafa ciel SAHBLHM B pasMep Ha
1397 xunsaM jesa i obnaraeMa nieyana B pasMep Ha 165 X nesa.

OTcpoueHHST JaHbK € HAuMCIIEH, KaTo ce W3IOJ3Ba METOMA Ha [acHBHUTE B CUETOBOJHHA
GasiaHc U ce OTHACs 38 BpEMCHHHATE pasnUKH MEXTY TCKyllaTa cTONHOCT HA AKTHBUTE M MACHBHTC
3a IeNUTE Ha CUYETOBOOHOTO oT4HTaHe H 3a JIaHBYHH LCJIM. He ce mpu3HaBar BPEMEHHHTC
pa3NHKH, OTHACAUIH €€ [0 ThpBOHAYANHOTO PH3HABAHE HA QKTHBH WM TIACHBH, KOMTO HAMAT
eexT BBHPXY CUETOBOAMATA JiE JanbynaTa nedanba. Cymara Ha OTCpoueH s JaHBK € OCHOBaHA
1A OUAKBAHMS HAYHH Ha pean3aii Ha GaaHCOBATa CTOMHOCT HA aKTUBHTC WIK MackBHIE, KaTO
ce IpHMNIAraT JaHBYHHTE CTaBKH, YCTaHOBEHH KBM JaTaTa Ha Has1aHca.

JanbKBT BEPXY neuanbara 3a 2009 r. ce 3ana3ba penpomeHed - 10 %.

EdexTsT 0T MPH3HABAHCTO HA OTCpOUEHHUTE NAHBUHYM AKTHBH @/uy JacuBM €€ 0Tpa3sBa
TaM, KbIeTO € [PeACTaBeH edeKTBT OT CAMOTO cEOUTHE, KOETO TH € OPOJHIIO.

TlacuBH NIO OTCpO{CHH JAHBIH CC r[pnanaBaT BHHArHu.

AXTHB O OTCpOYEHH JAHbLH CC npH3HaBa caMo [0 pasmepa, A0 KOHTO € Bb3MOXKHO
6paelia obnaraeMa neuanba 1a 6bie HaIHYHA, CPEILY KOSTO aKTHBATE Ja 6BIAT H3NOA3BAHH.
OTcpoueRHTe JAHBUHM aKTHBH €2 HaMaJIeHH ¢ pasMepa Ha Te3H, 32 KOUTO OBaeIiaTa u3rona He €
roBeue BEpOATHO a ObAe peannsupana.

Tonuiues $UHAHCOB OTYET KbM 31.12.2008 r., onobpeH 3a ny6nuxyBaHe ¢ PELIeHIC
Vnpasatens Ne 68 /28.04.2009 T ?\?
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3. UMoTH, MAIUKHHY, CHOP

Qmueningd cnounacin

Caano Kbm 1 ARYApH 2007 roauua
Hpnao6uth
Tpancdepn /npeoueHxa/
OTnHCaHH
Canpo kM 31 aekemspn 2007
TOAUHA
Canzgo kLM | suyapn 2008 roanxa
[NprnobrTH

arcihepu /npeoucHKa/
Ornncans

Canjoe KbM 31 xeKemBpit 2008
roanHa

Astopinrizaigia i UpECIENKa

Canpo kbM 1 anyapn 2007 roanna
Pasxoay 32 aMOPTH3aUMA 33 roAnHaTa
QOrnxcand

Casino kM 31 aexemBpu 2007
roaMia

Canno xum | suyapu 2008 roauna
Pasxoin 32 aMOPTH3ALMA 32 TOAHHATA
~ rnHcaru

Caano KbM 31 nekemspn 2008

TOAUHA

Baagrcped cHginocin

Kbm 1 sanyapu 2007

Kum 31 aexemppn 2007

KoM | anyapu 2008

Kbm 31 pexemnpn 2008

poKkenus ¥ odbopynsane

Xua. nesa

Jemn, Hacrun Crpaaus MamiHA B Kommo Tpanc Oduc  [pyrs AKTHBMI B
TepeHit KN koucTpyk  ofopyasane TbpHA noprAn  ofzaBex JAMA npouec Ha O6wo

NHH TeXHHKR cpe.clc'ma Aane u:rpaamalle
615 1677 1764 36 499 19 57 654 5321
133 594 1103 46 388 29 205 1928 4426
473
(132) 9) (50} {59) (2008)  (2258)
615 133 2271 2738 73 837 48 203 574 7489
615 133 2271 - 2738 . 73 837 48 203 574 7489
3 585 755 4 597 1 45 2472 4426
0
'(187) {22) (10} m (1715)  (193%)
618 133 2856 3303 55 1424 49 247 1331 10016
1 534 22 84 11 15 667
1 73 462 14 79 5 20 654
120 (8) m (129)
0 1 74 876 28 163 16 34 1192
1 4 876 28 163 16 34 1192
13 108 624 18 148 7 33 951
(187) (22) “) U] (214)
0 14 182 1313 24 307 23 66 1929
615 132 1676 1230 14 415 8 42 654 4786
615 132 2197 1859 45 674 32 169 574 6297
615 132 2197 1859 45 674 © 32 7 169 574 6297
618 119 2674 1990 31 1117 26 - -181 1257 8013

[omuined (puHancos oT4eT KbM 31 .12.2008 r,,

Vupasurens Ne 68/ 28.04.2009 r.
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Kato oOe3nedeHHE TIO npeflocTaBeH: Ha IpYXKECTBOTO GaHKOBH 3a€MH €a HIOTEKHpaHH
seMH M CTpaiM ¢ GanaHcoBa croiiHoCT 3 649 Xunsinou yesa M ¢a 3aAIO’KEHH MAIIHHM H NPEBO3HH
cpeAcTBa HanaHcosa CTOHHOCT 50 xunAny nesa.

[pes 2008 r. JlpyxecTBoTO € 3aKyIIHIO npd YyCHOBHATA Ha ¢unancoB JIM3HHT
IpOM3BOJICTBEHH MAUIMHH 33 422 XwIsAd JeBa ¥ TPAHCIOPTHH CPEACTBA 33 486 xunagu Jesa.
YroBOpeHHUTE CPOKOBE Ha BCHIKH JM3AHTOBH JIOTOBOPH € 5 TOIMHH.

O61wo kM 31.12.2008 1. xaTo obe3redcHye Mo AOTOBOPH 32 $HMHAHCOB JIM3HHT € 3AJO0KCHO
ABIKHMO MMYLIECTBO Ha cToiHOCT 2 927 XuIAnn JcBa.

AKTHBH, IpEICTaBeHH Karo TaKuba B mpolec Ha npunobuBaHe NPEACTABIABAT
KANUTATM3HPAHA PA3XO/H 32 H3TPAKIAHC na IIponssoacTeeHO Xane, [opran 1 TpadorocT, KOHTO
ca c HATPYTNAHH pasxol KbM Jarara Ha OanaHca B pa3Mep Ha 1200 xunsmy nesa (B T.4. 1 124
XM JIeBd KANUTAIM3UpaHd pasxofd H [naTeHM aBaHcH 3a JIOCTABKA Ha MATCpHald 33
CTPOMTEICTBOTO B Pa3MEP 133 xWwisOM nepa.)

IIpes 2007 r. ca naTeHy ca 5 xusinm eBa aaHc Ha [Tupeoc JIu3WHET 3a NOKYIIKAaTa Ha IBa
6pos JeKH apToMoOmH PopA PuecTa, KOWTO IPEN 2008 r ca 3aBeJicHH B OaaHca Karo aKTHBH.

Kato obe3nedeHne mo 060pOTeH KpEeauT oGesrieueH ¢ B3eMaHUs OT KIMEHTH 32 3alOMEHH '
B3eMaHus OT XIHCHTH B pasMep 498 xuaaaH JIeBa. '

TonyieH GprHAHCOB OTIET KbM 31.12.2008 r., oRo0peH 3a MyONMKYBaHE C PELICHHAE Ha
Yupasutens Ne 68 / 28.04.2009 r.
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4. HemaTepHuanuy aKTHBU

xui. neet
B xunaou nesa flporpaMAH NPOAYKTH c-Ka 212 Jipyrn ITHMA c-ka 219

Obmo
Qutentig cHIQIIOCHE
Canpo KbM L sHyapu 2007 roauna 5 13 18
pnaobnTH 16 16
Ornucann 3) 8)
Canao KbM 31 pekemepi 2007 roauna 13 13 26
Canpo KuM 1 anyapi 2008 ronnna R 13 ) 13 _ 26
MpunoGHTH 1 _ 1
Tpascdepy InpeoucHxa/ _ o : [}
OTnucakn . ' S 0
Canmo KbM 31 exemBpH 2008 roanna o _ 14 : 13 27
Anpapidigin 4 npeot(enKd
Canao xbM 1 suyapn 2007 ropuna 2 3 5
Pasxoau 33 aMOPTH3ALLA 33 roauHara 2 2 4
Ornscani k (2) Q2)
Canno xbM 31 nexemspH 2007 roannz 2 5 7
Canao KbM 1 aHyapn 2008 roanHa . 2 : 5 - 7
Pasxoi 32 MOPTH3ALIHA 33 FOAMHATA : T 7 2 _ 4
Omnncain
Canno xum 31 AekeMBpH 20408 roanna : : S 4 ST 11
Lyaancesa cpoiinocil
Kb 1 anyapn 2007 1. 3 10 13
Kbm 31 aexemppn 2007 T 11 8 19
Kum 1 anyapu 2008 1. : : _ IR U - -8 19
KM 31 nexemspn 2008 r. . 10 : 6 R 16

5 . MarepHa/JHH 3a0acH
X, jiesa
KM 31aexeMBpH K1m 31aekemBpH
HauMeHOBaHHE 2008 r. 2007 r.

TIponyKuHs 110 2
Martepualid 249 315
CtoKH 1
O6mo: 360

Tomumues HUHAHCOB OTYET KbM 31.12.2008 r., onoOpeH 32 NyGIEKyBaHe C PEIICHAS
Ynpasutens Ne 68 /28.04.2009 r.
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pajiagcoBaTa CTOMHOCT HA MaTepHATTHATE 3alacy KbM Kpasd Ha OTHUETHHTE MCPUOJH HE

npeBumaBa TAXHara HETHA peannsyema CTOHHOCT,

6. THProBCcKH U APYTH BleMaHUA

TopajiH KoeTo He ca W3BBpLIEHH 00C3UCHKH.

XU, iesd
F— KbM 31aekemMBpH Ktm 31eKeMBpPH
HaumeHoBaHHE 2008 r. 2007 1.
Biemanns OT CBEp3aHi OpeAnpHATHA 123 161
Biemanui OT KIHEHTHA H OCTABYHIH 2539 2576
Jlanbuy 32 Bh3CTAHOBABAHE 225 337
JIpyrn B3eManus 51 42
Oouro0: 2938 3116

BieMaHHATa OT CBHp3aHH NPEANPHSTUA keM 31.12.2008 r. B
[Ipe/ICTABIABAT  B3EMAHE 32 3aKyTeHa MPOAYKIHA

Jlanpu 3a BBL3ICTAHOBIBAHE,
JakoHa 3a AaHbKa BBPXY noGaBeHaTa CTOWHOCT B pasMep 337 xunmapu
xunsau esa 3a 2008 .

I{pyrure B3cMaHuA ¥BM 31.12.2008 1. ca:

- 1 Xuns§ Jesa ca B3eMaHHs OT HOH ;

- mpeATUIATEHH aBaHCH 33 [OKYIKa Ha
KymnyBad B pa3Mep 29 Xuisau neBa.;

- 6 XxuIsAOu JicBa - akTHB IO
OCHI'YPOBKHTE BBPXY TAX;

- 14 xwiuamd nesa B3eMaHus OT AreHups MHBTHHUH,
Gucksuth ot 11Ipn Jlanka;

- 1 X@JIsiM JIeBa B3eMaHHs OT 3aCTPaxoBaTeid

7. Tlapu4HH CpeacTBa

pasmep 123 xuiimu JiB
TIpH YCIIOBHA 38 OTCPOHCHO mramasde 30 gHM.

OpeICTaBIABAT JaHbLH 32 BL3CTAHOBABAHE HA OCHOBAHHC
mepa 3a 2007 r. H 225

CTOKM OT MMETO M 33 CMETKA Ha YyKAeCTPaHCH
oTcpodeH NaHeK, QopMupad OT HEH3MON3BaHH OTIYCKH H

cBpp3aHu C Jerno3utT 3a BHOC Ha

X, 1esa
KM 31aexeMBpH KnM 31aexeMBpH
HaumenosaHue 2008 r. 2007 r.
[MapuuHH CPENCTBA B 6poii 358 209
TNapuyHHu CPEACTBA B 6e3cpOyHH JICNO3UTH 224 57
Oomo: 582 266
8. Pe3epBH
xun. jeeq
KbMm 31aexemBpy KbM 31 aexemspu
HaumeHoBaHHE 2008 1. 2007 1.
PezepB OT npeolicHKa Ha IIBITOTpaiiHH MarepHaJHA
aKTHBH 1004 1004
JlonbIHUTEIHA PE3EPBH 2 2
O6mo: 1 006 1006

Tonmiies GpUHAHCOB OTYET KbM 31.12.2008 r., onoGpeH 3a nyOIHKyBaHe ¢ pew
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[IpeoueHbUHBAT pesepB OT [oC/leBalIa OleHKa Ha jeMH M CIP
A3BBPIICHHTE OLCHKI OT JIMIICH3MpaH OleHHTEN xbM 31.12.2003 1. B pasMe

M 31 12.2006T. — 985 XWwisfH JeBa.

ams e obpasysai OT
p 131 xnusaan nesa u

PesepBuTe OT mpeolicHka Ha TBATOTPAHATE MaTepHaHM aKkTuBH HE nojyieXkar Ha

pasmpee/ieHHe o ¢dopmata HA IMBHUACHTH.

9. Hepa3npeaeJieHa ne4anda.

!

B xpas HA nepHofa:

2008 r.
Havano Ha nepuona _lm
Vlannaten JUBALCHTH _@1
Tlacus 10 OTCPOYCH JKAHEK _
Tleqana 3a NEpHOIA ﬂ

KoM 31aexeMBpH

X, needa

2007 r.

TIpes 2008 . JpyxecTBoTO C pemieHHe Ha OGmoro cpbpapue Ha CHAPYXHMIHTE €
pasnpese/uiIo JWBHCHTH B pasMep Ha 3() % ot Hepa3npeAcneHaTa neuanta 3a 2007 T

PasmepsT Ha JHBHICHTHTC ¢ onpeaeneH crOGpa3Ho JIANIOBO yHACTHE Ha BCEKH ChAPYKHHK

BBpPXY AMBHJIEHTA B pasmep Ha 5 %.

B KanuTana. JIHBFIJIGHTHTG ca M3NNATCHH cien, npncnanaﬂe Ha ,JJ;'I:.TI)KHMH}I e JHOKpaTEeH IAaHBK

10. IlacuBH
xun.neea
KbM KM
HanmenoBanue BenexKH 31pexemBpH 31aexkeMBpH
2008 1. 2007 r.

HeTtexyiqu nacusH

3agpiKeHMI XM GaHKH 10 JTHXBCHH 3a6MH 102 u 103 1492 919
3aIbIDKEHHES 110 PUHAHCOB JIU3HHT 10.4 1603 1308
OTcpodeHH JaHbllH 10.6 193 163
BcHuKo HETeKyIH nacHuBH 3288 2 390
Texyimu nacuBH

3abDKCHHA KbM CBBpP3aHH TpeApUATHS 10.7 136
3aTp/HKEHHE KBM GaHKH 110 JTUXBEHY 3acMH 1021103 2 479 1981
3aILIDKEHHA 110 PHHAHCOB JAU3BHT 10.4 560 357
JaanJDKEHAA KbM CHAPYKHHIH

JarbmKEHHA KBM [OCTABYHIM U KIACHTH 1 452 2399
3aqp/KeHA KBM TIE coHala 10.5 157 204
SarbmKeHud KbM OCHUTypHTENHH npeAnpusTHA 10.5 56 64
JIpyr# KpaTKOCpOiHH 3aIbJDKCHAA . 10.1 69 109
JlawpuHH 3aIBDKCHHA 10.8 49 64
Bepuko TEKYIH NacuBH I 4 822 5186

[omuieH GrHAHCOB OTHET KbM 31.12.2008 1., onobpesn 3a nyGnuKyBaHe ¢ peleHue Ha

Vrpasutens Ne 68 / 28.04.2009 1. .
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10.1. B “apyrd KpaTKOCpO4HH jaIBIDKEHEA” TIPE3 2007 r. ca BIIOUCHH CIIEIHUTE
JaBIDKEHRS 4 XHIAH JIeBa — 3aBJDKEHHA 1O ACNO3HTH Ha paboOTHHIM X CHY)KHTEIH; 105 xums
jepa- 3a{bJDKEHUA 110 IpH3HATH PasxOnH 38 2007 t, HO (axTypupaHu OT ZOCTABYMLIATE IIPE3 2008
r. B T.4. pasxomd 33 tenedoH, ENeKTPOCHEPIHd, TpaHCNOPT, JUXBH no OaHKOBH KPEAMTH,
KOMHCHOHHH.

B cymara 3a 2008 r ca BKIIIOYCHH ClIeIHATE 3aIbIDKCHIA: 4 XHNsASH 1eBa — 3aAbIDKEHHS TI0
[eno3uTy HA paboTHHIM H CITYHKUTEIH; 54 xpyIsSOH feBa- 3aIBIDKCHIA o MpH3HATH Pa3xond 3a
2007 r, HO (aKTypupaHu OT NOCTABUHIATE TIpe3 2008 r. B T.4. pasxonu 3a tenedoH,
eJICKTPOEHEprHs, TPaHCTIOPT, KOMMCHOHHM ¥ OOHYCH OT THPrOBCKH BEPHUIH; 11 xumsaad JEBa
sap/DKEHAs  KBM Gromiera — JAPJII 3a M. JlexemBpH Ha paGoTHHLM 1 CITy)KMTENH, CHITACHO
PIIB.

10.2. JIpy€CTBOTO HMa cNeXHUATE won’nm%ﬂﬂ:

- lorosop Ne 623/2003r _Q(WM_L____—E—ME"IE ua croitgocT 94 500 eBpo 32
[OKyIKa Ha AMOT, C najex Mecell JCKeMBPH 7008 T. ¥ JOrOBOPEHA JIMXBA. 3 meceues EURIBOR
amoc Hanbaska 6,5 %. C aHeKcC 1/24.08.2006r HanbaBKaTa € NpoMcHEHa Ha 3,5%. KpenuTsT €
obesnedyed C: AOTOBOpHA AMOTEKa BBPXY HEABHKMMA cofeTBEHOCT; 3alAC Ha 3amoBell H
[OpBUMTENCTBO HA BecenuH J{BMHTPOB. Kem 31.12.2008 r. TO3H KpeAMT ¢ H3ILIATeH H TEUC
npoLieAiypa 32 OTHHCBAHC Ha UIOTEeKATA.

- Jlorosop Ne 304/2005r 33 CTPOHTENCTBO IO CTOMAHCKH HA4YMH HA a[MUHHCTPATUBHA
crpaza B rpal Barunx 3a 319 695 eBpo, ¢ NAOEK mecen anpua 2012 1. € JOTOBOPEHA JIHXBA 3-
meceded EURIBOR mimoc panbasxa 3,5 %. KpeqursT € oGeamneden ¢: IOTOBOpHa KIOTEKA BBPXY
HeBHXKHMA COBCTBEHOCT; zamuc Ha 3aioBell 1 NOPBYMTENCTBO HA Becenun JumutpoBs. IIbpBUTE
17 Mecela ca rpaTMCcEH nepHol 3a oracABale Ha riapHHNaTa Io porosopa. KM 31.12.2008 r.
3aIBIDKEHHETO IO TO3H KpEauT BB3/IM3a HA 207 943,01 epo.

- Jlorosop Ne 093/2007 r. 32 CTPOHTENCTBO IO cTonaHcKy HauuH Ha CKian 3a CYPOBHMHH B
rpag banyukK Ha croirocT 252 067 eBpo, ¢ Manex mecen peBpyapd 2014 r. c AOTOBOPEHA JHXBA 3-
meceued URIBOR moc nanbasxa 3,5 %. KpenutsT € oGealeueH ¢: JOroBOpHA HMIOTEKa BBPXY
HeZIBHKAMA COGCTBEHOCT; 3allMC Ha sarioBel M MOPHYHTEICTBO Ha Becenun JumurpoB. 1IspBHTE
12 Mecena ca rpaTHceH mepuoi 3a noracipaHe Ha TJIaBHHLIATA IO norosopa. KpM 31.12.2008 r.
3afb/KEHHETO TIO TO3H KPEIHT ppamm3a Ha 217 057,70 espo.

- Joroop Ne 092/2007 r. 3a (uHaHCHpaHC HA 85% oOT DPECMOHTHH aboTH Ha
IIPOU3BOJICTBEHA faza B rpan bamiuk Ha crofimoct 52 152 eBpo, ¢ najiex Mecel (eBpyapu 2014 r.
¢ NOTOBOpEHa NHXBA 3- MeceyeH URIBOR mmoc pagbaeka 3,5 %. KpenuTsT € obe3iledeH C:
JOrOBOpHA MIIOTEKA BBHPXY HeqBIKAMAa CODCTBEHOCT; 3aIHC Ha 3aroBel ¥ TOPBUHTENCTBO Ha
Becemun JIaMuTpoB. I1bpBATE 12 Meceua ca rpaTHCEH NEPHOI 33 foracipake Ha TJIapHHMLETA 1O
norosopa. Ksm 31 112.2008 r. 3aABIDKEHNETO 110 TO3H KpEMMT BB3/1M3a Ha 47 806,02 espo.

- Jorosop Ne 1155/2008 1. 3a huHAHCHpAHC HA 80% oT pa3xonHTe 32 CTPOMTENCTBOTO IO
CTOMAHCKHA HauuH Ha [IpOU3BOICTBEHO xane i TpadonocT B rp.banunk HA crofinoct 954 071 eBpo.
C nagex 30.09.2018 r. u 10TOBOpEHA JTMXBa B pazMep -3 MeceteH URIBOR mmioc HanbaBKa 3,5 %.
CpOKBT 32 YCBOSIBAHE Ha OTIyCHATHTE CPE/ICTBA € 30.03.2009 r. KpeguTsT € € 6 MecedeH rpaTHceH
nepuos, mpe3 KoHTo e ce HAUMC/IABAT CAMO JIMXBH BBPXY ycBoeHaTta cyma. KpemutsT €
obesneueH C: JOrOBOPHH HIOTEKH BLPXY: [PABOTO Ha CTPOSK M Ha HemBikuMa coOCTBEHOCT B
rp. banuuk, yi. Kamuus Ne 8; mOpbUATENCTBO HA BecenuH JluMuTpoB H ,,Cemerna rpyn”OOL.
VepoenaTa ksM 31.12.2008 r cyma no 1o3u kpeut ¢ 428 075 eBpo.

TomuiueH Gp¥HAHCOB OTYET KbM 31.12.2008 r., onobpeH 3a nmyGnuKyBaKe ¢ pemeénc Ha
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Karo HeTeKyLl 1macHB € npezcTaBeHa 4acTTa ot [JIaBHAIUTE O AHBHCTHIMOHHH KpEIUTH,
raTaMa ciex 2009 1. B pa3Mep 1492 XuIIsH JIB.

Kato TeKYILO 3aib/UkeHHE KBM GauKi TO JIMXBEHH KpeAHTH © npencTaBena yacrra oT
MHBECTHIMOHHUTE KPEWTH, OI}MCaHH TO-TOpe, TaTHMa npes 2009 r. B pasMep 271 xunsipd JB. ¥
0GOpOTHHA xpenuTr-13878 XU jeBa MO KpeauTHa JMHHA M 331 xmnagd B [0 KpeadT
oBesnevueH C B3eMaHui.

10.3. O60pOTHU KPEAHTH
- Jlorosop Ne 017/2003 r. ¥ AHEKCH KBbM HETO ¢ siomepa ot 1 o 11/2008 r B pasMmep 2000

XUISaM JB. 38 000pOTHH cpefcTBa 3a MOKyMKa Ha CypOBHHH 32 TIPOM3BO/ICTBO. Cpok Ha LOroBopa
12 Mecena ¢ HANEK 30.09.2009 r. JloroBopeHa JAXpa e[IHOMECEICH CO®UBOP nmoc HanbaBsKa
3,0 %. KpenuTeT € obesrieyeH C: AOroBOpHA UIIOTeKa BBPXY HEABIKHMA cobereenocT. KbM
31.12.2008 r , ycBOEHATa CyMa € 1877 xuiia QM I¢Ba

- Jorosop Ne 1671/2007 r. 3a 200 x@min 8. 32 0GOpOTHH CpencTsa 3a MOKYNKa Ha
CypOBMHH 38 MPOH3BOJCTBO. [lagex Ha AOroBOpa 30.03.2008 r. Jlorosopena JIuxsad eqHOMECEUCH
CO®UBOP nmoc nanbaska 2,75 %. KpenursT € o6esmeveH c: BIHMCaH IbPBH IO pen ocoben 3aJ10F
Ha MaTepHAIHH 3arach, [OpHYATEIICTBO OT Becemmu JIMMHUTPOB H ,,Cemena rpyn”OOL. KeMm
11.12.2008 1 3aIB/DKEHUCTO 1O 034 KPEAHT € HalbIHO W3NNaTeHo.

- Jorosop Ne 876/2007 r. W aHEKCH Nel m 2 /2008 3a 450 xumiiy eppo. KpemuTsT €
OTITyCHAT 32 LENCBO npepuHAHCHPAHE HA 80% oT B3eMaHHATA KBM. Kaufland Ceska Republika,
Kaufland Slovenska Republika, Kaufland Hrvatska KD, Kaufland Romania SCS, Kaydnanng
Benrapus ECOJl # TECKO Honuia. Ilagex Ha KpeauTa 30.09.2009 r. [loroBopcHa nuxBa
eIHOMECEYCH CO®UBOP mmoc nanbaska 2,75 %. KpemuTeT € obesneuen c: Jlorosop 32 ocobeH
3aJIOT Ha B3€MaHHUd, NOPBUHTEINCTBO OT Becenus JAMMHATPOB H ,,Cemena rpy”O0

10.4.JlpyKeCTIBOTO € CKUTIOURIIO CleAHUTe (QHHAHCOBH AM3KEIOBH JIOTOBOPH:

- A 041/ 2005 r.- 3a 1eK aBTOMOOHI TIPH HOTOBOPHA mxsa 8,35 %

- JT146/2005 T. C aHeKCcH or 1 no 12 /2007 r. — 32 MalIMHKA 3a IPOU3BOJCTBO HA OGHCKBUTH
[py JOTOBOPCH IMXBCH npouem‘-S,SS % | CPOK 5 TOAMHM. '

- I1239/2006 r. c aHCKCH or 1 no 11 /2007 r. -32 TpaHCHOPTHH CPEACTBA, JOrOBOpHA JIHXBA
6,30 % 1 CpOK 5 rOJMHH,

- J1 100/2006 r.— 32 4eTHPH TOBApHH aBTOMOOHIA ®opn Puecta MpH JIOTOBOpHA JTHXBA
8,55 % u CPOK 5 rofKBHY;

- JI 353,354,355 — 3a TpH nexu apromobuna Popa duecra CTapT Npd AOTOBOPEHA nMXBa
TPUMECEUCH EURIBOR+3 % 1 CpOK 4 TORHH;

- JI 920/2007 - 3a MAUMHA 33 [POU3BOJCTEO IIPH JOTOBOpPEHA TIHXBa TPHMECEHCH
EURIBOR+4.25 % H CPOK 5 rOAMHH;

- I 921/2007 - sa TPaHCIOPTHH CPE/ICTBA npd JOroBOpeHa JIMXBa TPHUMECEUICH
EURIBOR+3 % H CPOK 5 TOMHHH;

-1 1137/2007 —3a [asoxap 1pH AOroBOpEHA JHXBa TPHMECEHCH EURIBOR+4.25 % 1 CpoK
5 TOJAHH,

- J{ 1237/2007 — 3a MalOua 3a MPOM3BOJCTBO MpH JOTOBOpEHA JIMXBA TPEMECCUCH
FURIBOR+4.25 % 1 CpOK 5 ropHHH;

-4 1351 n 1352/2007 — 3a Maidha 32 OpOU3BOACTBO IIPH JOrOBOpEHA JAMXBA TPHUMECEHCH
EURIBOR+4.0 % 1 CpOK 5 TOAHMHY; '

Tonuiuel GpUHANCOB OTUET KBM 31.12.2008 r., onobpeH 32 ny6GnuKyBase ¢ pEIICHHE Ha
Vrpasutens Ne 68 / 28.04.2009 r.
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: - 1 1544; J1 545; J1546; 1, 1547 u 11 548/2007 — 3a MmamuHa 323 MpOH3BOACTBO NPH
JOTOBOpEHA JIHXBA TpUAMECEHEH EURIBOR+4.25 % 1 Cpox 5 rooMHM M IpPaTHCEH nepuonl 6
Mecena;
- J1 2094/2007 - 3a oBapeH aBTOMOOHI TPH JOroBOpEHa JIMXBA TpAMeceUeH EURIBOR+3
% ¥ CpPOK S TOAMHHE,
- 121925 12312; J12435; 712593 /2007 ~ 3a MAIIHEY 33 TPOM3BOJICTBO TP JorosopeHa
nuXxBa TpUMeCceUeH EURIBOR+4.00 % 1 CpoK § FO[MHM H TPaTHCEH NEPHOA 6 Mecena;
- 1 2293/2007 — 3a Aprobyc 7+1 mecta TIpH JOroBopeHa JIHXBA TPHMECEHCH
EURIBOR+3 % u CpoK 5 rOAMHH;
-1 7435/03.12.2007 — TyHK MaillkHa TM ¢ XnafinneH TyHes ¢ (bnﬂaﬂcnpanacwa33246,76
Egpo IpH JOroBOpeHa JAMXBa TPIMECEUCH EURIBOR+4.00 % 1 CpoK 5 ronuHA
- A 1593/09.12.2007 — JlenroBa mell H TPAHCTIOPTHOPH C PunaHcupana cyma 31725,66
EBpo npH AOTOBOPCHA JMXBA TpUMECEUEH EURIBOR+4.00 % 1 CpoK 5 roxuHH
- 12195 1 2196/24.10.2007- 32 2 Opos JIEKH aproMo6uis Popn $uecta 32 1O 6516,08
Espo npH AOroBOpEHa IUXBa TpUMeCC4CH EURIBOR+4.00 % 1 CpOK 5 roguHA
-A 3000/25.02.2008r — 32 1 Gpoii TepMOU30NALHOHHO floNnypeMapke ¢ ¢unancupana cyma
22950 eBpO IpH AOroBOpPEHa nuxBa TpEMeceUeH EURIBOR+4.00 % 1 cpoK 5 roguHA
- I§ 3001/ 19.02.2008r — 3a 1 Opoii HOB ceioBH Biekau Mepuenec Genn ¢ ¢puHAHCHPAHA
cyma 61 200 eBpoO Kt JOrOBOpEHA JINXBA TPUMECCHICH EURIBOR+4.00 % 1 cpoK 5 roguHu
-1 3017/20.02.2008r — 32 1 6poii JIEHTOB OXJIAMUTCIICH TpaxT ¢ (pUHAHCHpAHA cyma 25 211
eBpO MPH JOTOBOPEHA AuxBa TpHMECCHEH FEURIBOR+4.00 % 1 cpoK 5 rof¥HH
- J1 3188/06.03 2008r — 3a 1 6poit nex apromobun [Ixona OxraBus ¢ ¢uHaHCHpaHa CyMa
10 399,93 eBpo NpH A0roBopema NHXBa TPHMECCHEH EURIBOR+4.00 % 1 CpoK 5 rogHHHA
- 3189/06.03.2008r 32 1 Opoii NeK apTomo6m 1lIkoaa Oxrasus € ¢umHaHCHpaHa cyMa
10 399,93 eBpo NpH AOTOBOpEHA JIMXBa TPHMECCUCH EURIBOR+4.00 % 1 CpoK 5 rojiMHA
-43 190/06.03.2008r —3a 1 Gpoii JieK apromobun 11Ixona Cynep B Kiacuk ¢ ¢pHHAHCHpaHA
cyma 14 090,76 eBpo NpH KOroBOPEHA JIMXBa TPHUMECEUICH EURIBOR+4.00 % 1 cpox 5 roauHn
-1 1286/06,03,2008-3a 1 6p aprobyc Mepuienec ¢ ¢unaHCHpana Cyma 22 526,70 eBpo npH
JOrOBOpEHA JIHXBa TpUMECEUCH EURIBOR+4.00 % 1 cpoK 5 roguHu
-4 3795/14,05,2008-3a 1 6poit Tyux MamHa ¢ ¢uuascupana cyma 12 169,45 eBpo NpH
JOrOBOPCHA JHXBA TpHMECEYCH EURIBOR+4.00 % 1 cpoK 5 roAHHH
- J1 4174/03,07 ,2008 — 3a CHTOB cenapaTop,MHKCEp H TpaHcmopTHop € JuHancHpaHa cyMa
24 240,37 eBpo NpH AOrOBOPEHA MXBa TPAMECECUCH EURIBOR+4.00 % # cpoK 5 rogHHH
-1 4346/25,07,2008 — 32 26pos cGOpHHILIHE 32 KyBEPTIOP € JunaHcupaHa cyma 16 067,09
eBpO IPH KOTOBOPEHA JINXBA TPHMECEUCH EURIBOR+4.00 % 1 cpox 5 ropuHA
-1, 4097/ 13.06.2008r — 3a NOIypEMapKe IIIMun ¢ dpUHAHCHpaHA CyMa 22950,00eBpo MpK
[OTOBOpEHA JIMXBa TpHMeceHeH EURIBOR+4.00 % 1 CPOK 5 TORHHH
- J1 4096/1 3.06.2008r — 3a 16p ce10BH BICKal Mepuezec ¢ GUHAHCAPAHA cyma 61 200,00
eBpO MPH JIOTOBOpEHA JIUXBA TpHMeECEUEH EURIBOR+4.00 % 1 cpoX 5 rogusH
-1 4536/03,09,2008r — 32 26post cOOpHHUIM 32 KyBepTiop ¢ QuHaHcHpana cyma 16 075,79
eBpO IpH JOTOBOPCHA ANXBa TpHMECCHCH EURIBOR+4.00 % 1 cpoK 5 rogMHBHR
-1 4529/29,08,2008r — 3a 4 Op MaluiH mapka LOT ¢ puHancupana cyma 72884,30 eBpo
-1 4347/25,07,2008r n AHeKc1/01,12,2008 — 3a obOpyABaHe 33 NpOU3BOACTBO Ha 3aXapHH
p3enuac (puHacupaHa cyma 48931,58 eBpo mpH JOTOBOPEHA JAMXBa TPUMECEUCH EURIBOR+4.00
% ® CpOK 5 rOJMHH

[opuuieH GUHAHCOB OTUET KbM 11.12.2008 r., ono0peH 32 ny6nuKyBane ¢ penicHUe Ha
Vnpasurens Ne 68 /28.04.2009 r.
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OGe3neyeHne HA JM3UHTOBMTE JOTOBOPH Ca JHM3HHIOBAHHTE BEIIH KAaTO MMa IOANHCAHH
3anuc Ha 3amoBel Ha chinara croiHocT H [ToppunTen-Becenun JJumurpos.

YacTTa OT AOTOBOPHTE 3a (JHHAHCOB JNH3MHI, IUaTHMa npe3 2009 r. e npeAcTaBeHa Karo
TEKYILO 3aIbIDKEHHE B pasMep 560 XwIANH JieBa, a YacTTa wiathma ciel 2009 r. kaTo HETeKyIo
sanbipKeHue 10 dHHaucoB JTU3KHHT 1603 Xunaau gesa.

JIpyr ycnoBeH macus Ha JIpyKeCTBOTO € M3famcHa Jamuc Ha 3anoBed Oe3 mpoTecT Ha
25.08.2006 Ha croiftHocT 57 xmuAmy Jesa ksM [lerpon AJl , KosTo Moxe Aa 6bAe MpeisBeHa B
ciy4ail, e He H3MBIHM 3aB/DKEHUATA CH 110 Jorosop oT 2006 roauHa ¥ aHekc KbM Hero ot 2007
I. CBC CPOK Ha Jorosopa ao 25.08.2009 r.

10.5. KaTo 3a1pDKeHHS KBM [I€pCOHAJIA €A NIPE/ICTABEHHN HAYHCIICHHTE H HCU3IUIAaTCHI
BB3HArpXACHHS HA paGoTHHUM H ciyxuTead keM 31.12.2008 r B pasmep 104 xunsiau nesa u
3aIBIDKCHASA 110 KOMIIEHCHPYEMH OTIIYCKH, Hensmonseand KbM 31.12.2008r B pasmep 353 xunsau
neBa. 3aabp/DKEHHATAa KbM OCHTYPHTENHH TpPeANpHATHS BIUIOYBAT: 3agbbkeHHA KbM 30- 11
XMIISM feBa U 3aabibkeHns keM HOM B pasmep Ha 45 xuiaau nesa.

10.6.01cpoueHH AaHBYHH 3aAbDKCHHAA-TIacHB Mo 0TCPOYEH RAHBK, H3YHCIIEH BEPXY pe3€pB
OT NpeoLieHKaTa Ha aMOPTH3HPYEMHU aKTHBH

X1, 1€6a
2008 1. 2007 1.
HaumeHoBaHue

IpepuiieHHe HA CYETOBOAHA HaJ JAaHbuHA GanaHcoBa

CTOIHOCT Ha ABIAFOTPAHHH AKTHBH : 51 51
[TacuBH 1O OTCPOYEHH AAHBIH, H3UMCIEHH BBPXY pe3epB

OT MpeolieHKa Ha ABJIFOTPaifHA MaTEPHAIIHE AKTHBH 112 112
JoHauucnsBaHe Ha NAcHB MO OTCPOYCHH IJAHBLH, BBPXY

pe3epB OT npeolieHKa Ha JIA 10 BIpHO caiio 30

HeTHO 0TCPOYEHH JAHBYHH 3abJLKEHH 193 163

10.7. Karo texym macuB 3a 2007 r. ca mpeacraBeHH 3agbnxeHusTa KbM “‘Cemena

- rpyn”OO0] B pasmep Ha 136 XWIAaH JieBa. JaOb/DKEHHETO € 10 GaKTypH 3a JOCTABEHH CTOKH 3a

U3HOC. 3aab/DkeHHeTo € ¢ oTcpodeHo mwaiane or 30 nuu. Kem 31.12.2008 r. HAMa 3ambKeHUs
KbM ,,CeMena rpyn” OO0/

10.8. 3a 2007 r. /pyxecTBOTO € HAANJIATHJIO JaHBK BBPXY A0X0za B pasMep 64 xumsau
nesa. [1o rogumna nanbpyHa Aeknapanus IB/DKHMMHAT JaHBK BBPXY Aoxona € 124 xuwnanu jeBa u
cnen MpHUcHafHe HA HaAIUIaTeHns JaHbK mpe3 2007 r. H niaTeHHTe aBaHCOBH BHOCKH npe3 2008 r.
OCTaBa Ob/DKHM JaHBK BBPXY Aoxona KeM 31.12.2008 r B pasMep 49 xunanu yepa.

Il'opumer punancos otuer kbM 31.12.2008 r., 0106peH 3a nyGmuKyBane ¢ pelIeHHe Ha
VYopasutens Ne 68 /28.04.2009 r. c
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11. Ilpuxonu ot AeiiHOCTTA

Xui. 1esa
2008 r. 2007 r.
HaumenoBanue
INpuxoan oT npoAax6a Ha NPOAYKIHSA 19 742 16 333
Ilpuxozau 0T mpoaax6a Ha CTOKH 963 1282
Q6110 NPUXOAH OT Hpoaakbu: 20 705 17 615
Ilpuxonu OT HaeMH 60 48
IMTpuxoau ot npojaxba Ha 0OpaTeH JIM3MHT 326 12
Jpyru npojax6y Ha MATEPHAIIH H CYPOBHHH 134 495
O0mo Apyru 10XoaM: 520 556
12.1300/13BaAHM CYPOBHHH H MaTE€PHAJH
Xun. jaeea
2008 r. 2007 r.
HaumeHoBaHue
OCHOBHH CYpPOBHHH 32 IIPOU3BO/ICTBO 12 050 11 367
Bona 27 20
En.eHeprus 3a npou3BOJICTBO 644 532
I'a3 3a IPOH3BOJCTBO 405 29
CnoMarareiHy MaTepHaiIH 88 102
Pe3epBHM 4acTH B APYTH MaTepHAIH 77 363
O6mo: 13291 12 413

B pasxondre 3a pe3epBHH 4acTH H JIPYTH MaTepHaIH MMa pekiacHHUHpaHHu Pa3xoiH 3a
MOKYTNIKaTa HAa aKTHBHM MOX CTOHHOCTHHA Opar Ha CBHIIECTBEHOCT, OCYETOBOJACHH KaTo MPYTH
pasxoj Mo MKOHOMH4eckH enemenTH 3a 2007 r B pasmep Ha 138 xumsiau nesa u 3a 2008 r. B

pa3Mep Ha 40 XHJIAM JIeBa.

13. Pa3xoau 3a BLHIIHH YCIYIH

X j1eea
HaumenoBanue 2008 r. 2007 r.
TInateHH KOMHCHOHHH 380 6
TesnedonHu pa3xoau 88 98
TpaHCIOPTHU YCIIYTH 267 354
Pasxou 3a pexiaMa 80 289
ITpoyKTOBH TakcH 99 93
MuTHHYECKH Pa3Xxoau 11 14
Haemu 44 28

TopuieH ¢uHaHcoB otdet KM 31.12.2008 r., omoOpen 3a my0GnnKyBaHe ¢ petieHue Ht

Ynpaeutens Ne 68 /28.04.2009 r. O 3
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PeMOHTHH YCILYTH 119 92
3acTpaxOBKH 59 39
AB0oHAMEHTH 36 31
KypuepckH yeiyr 31 20
OGyuenue B KBanuuUKalis 10 4
Jip.TakcH 81 26
O6mo: 1305 1 094
14. Pa3zxoj 3a nepcoHaia
Xxua. nesa
] 2008 r. 2007 1.
HaumeHoBaHHue
Pasxoau 32 3a0aTi 1767 1376
Pasxojiu 32 COMAITHO OCHrypsABaHe 376 340
Pasxoay 3a KOMaHMPOBKH 43 26
PaboTHO 06NEKN0 H.COLHATHA pa3xomd 72 68
Hauncenus 3a HEMOI3BAHA OTILYCKH 54 72
O6mo: 2312 1 882

CpenHo CIHHCHTHHAT CBLCTaB Ha NepcoHaia 3a 2008 r. — 570 mymua
CpelHO COHCHIHHAT ChCTaB Ha IepcoHana 3a 2007 1. — 699 mymu

He ca nauncieny obe3meTeHns IpH JIeHCHOHHMPAHE, TOPalil OTHOCHTEIHO HHCKaTa cpe/lHa

pb3pacT Ha cIUCHYHHS H3UUCIICHHA CC yCTaHOBH, ye B clenBalaTe net

roauHd HAMA 112 HMAa CITY)KHATC]H,

daxTop.

15. CeGecTofiHOCT HA NPOAAACHA Marep

cpera. Crnes HapaBCHHTE
HaphLpIIBaIlld HEO

3a HeHauuc/ABaHETO Ha 00e3WETCHHA [pu NEHCHOHHpaHe H

HAJHH 3al1acH

OxoaMaTa 3a JIcHCHOHHpaHe BB3pacT.

rpae pois nemorpadCKuir

xun. 1eed
H 2008 r. 2007 r.
aHMEHOBaHHE
CTOKH 3a M3HOC 878 1164
Jpyry CTOKH 443 437
Q6mo 6anaHCOBA CTOHHOCT: 1321 1601

Yrpasurens Ne 68 /28.04.2009 r.

TCoauieH (pUHAHCOB OTHCT KbM 31.12.2008 r., onobpen 3a nmyOnuKyBase ¢ pemé}‘@e
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16. pyru pazxoau

XU, neea

. 7r.

HaumeHnoBaHmne 2008 r 2007 r
JlaHBK crpaam/Takca CMeT 19 12
JlaHBItM BbPXY pa3xoauTe 2 1

ITsTHU TakcH 14

Iipyrs | @) 3
O6mo: 33 20

Pazxopute 3a aHblM BHPXY pa3XxoAuTe ca KIacH(UIMPAHH [10 BHAOBE KAKTO CliedBa:

3a 2007 r. —ca 00JI0XKEHH CIEeTHUTE NOKYMEHTAIHO 000CHOBAHH BHAOBE Pa3XOIH:

- no wi. 204 an.1 ot 3KIIO 3a npeacraBHTE/HA pa3XxoH, CBBP3aHH C JeitHOCTTA -

- mo un. 204 an.3 ot 3KIIO 3a pasxoau, cBbp3aHH C €KCIUIOATAIlUs HA MPEBO3HH CPEeACTRa ,
C KOHTO CE OCBIIECTBsABA YIPaBICHCKa ACHHOCT 3a | Xuuisiau nesa.

3a 2008 r. —ca o603KeHH clegHUTEe JOKYMEHTATHO 000CHOBAHH BHJIOBE PA3XO/H:

- to wi1. 204 ain.1 ot 3KIIO 3a npepcraBaTeNHH pa3xoaH, CBbP3aHH C AeiiHOCTTa -1 XUIsaau
JeBa

- o wi. 204 an.3 ot 3KI1O 3a pasxomm, cBbp3aHK C eKCIUIOATALMA Ha NPEBO3HH CPEACTBA ,
C KOHTO C€ OCBILECTBIABA YIPABIEHCKA IeHHOCT | Xu/IiaH JieBa.

Kato npyru pasxomd ca NpeACTaBEHH: 2 XHISOM JIeBa — OTIMCAH aKTHB M KOPEKIUA B
pasMmep (4) XHJIE JieBa HA Pa3Xxo/iH 3a PeKNaMHH MAaTepHAIH-TIPOAYKIUSA pa3fafeHa KaTo MOCTpH
Ha OBICIUM KIIMEHTH, OCUCTOBOJEHA IBa IHTH IIPe3 Pa3xoIUTe 10 HKOHOMHYECKH EJIEMEHTH.

17.®unancoBn npuxoaH (pa3xoau)

XL 1eea
2008 r. 2007 r.
HanmenoBaHue
[Tpuxomu (pa3sxonu) 3a JIHXBU (486) 279
Ilegan6a (3ary6a) oT npomsHa Ha BRIYTHH KYPCOBE (28) (21)
baHKOBH TaKCH H KOMHCHOHHH (46) (32)
O6uo: (560) (332)

Hpuxoaute ot mmxeu 3a 2007 r. B pasMep 11 Xwiaau jeBa OpoM3NIM3aT OT OTIIYCHAT 3aeM
Mexny “3axapHu uspenus Bapwa”OOJl kato 3aemomaren u “Cemena rpym”OOJl kato
3aCMOTIONIY4aTeN N0 N0ropop 3a mapu4eH 3aeM or 04 maii 2007 r. ¢ moroBopen MakcuMaieH
pa3Mep Ha 3aeMHaTta cyma 350 XWIAAH JieBa, KOMTO Ja Ce yCBOABA M BpbiNa HAa 4YacTH cropen
HYXIHTE Ha 3aeMOMOJIydaTeis.

Hpuxonure ot muxen 3a 2008 r. B pasMep 6 XWISAM NeBa NPOU3NA3AT OT OTIIYCHAT 3aeM
Mexay “3axapuu wusgenus Bapua®OO]l karo 3aemomaren u “Cemena rpyn”O0O[ karo
3aeMonoJIydaTes o AoroBop 3a mapudeH 3aeM 2007 r. e Bphimana Ha vactd npes 2008 r. Kem

l'onuen ¢punanco otyer kM 31.12.2008 r., omobpeH 3a myONHKYyBaHe C pe
Vpasutens Ne 68 /28.04.2009 r. e‘?\
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nuxBa B

31.12.2008 r. cymara
pasMep: EAHOMECCHeH

PazxonuTe 3a JIKAXBHU 110

¢ HAI'BJIHO W3NBIDKCHA. JinxBara € H34HCIICHa CHIJIACHO 1a3apHaTa
CODPUNEOP mwmnoc panbaBxa oT 6,5 %.

roJANHH Ca pasnpeneneﬂn o napTAAd KaKTo CiaeaBa:

3a 2007 r. MHEXBH TO 0OCIYXBAHE Ha KpeAHTHA AHHMA 32 0GOpOTHH CPENCTBA M CKOHTOB

xpenuT -101 xumand neBa;
OTIyCHATH JIH3UHIH — 95 XuJsLAH JIEBa;
XMILAAH JIeBa.

3a 2008 r. JiUXBH 1O
neBa, CKOHTOB KpemuT
jieBa; IMXBH [0 OTIYCHATH JH3HHIH
pa3mep 2 XUIAH JIeBa.

obCTyXKBaHe Ha KPeAUTHA NHHUA 32
77 XWISIA JIeBa; 33 ABIroCpotiHy HHBECTUIMOHHHM KPEAUTH — 108 xunaau
— 169 xunsaaH 1esa;

32 JBITOCPOYHH HHBECTHIHOHHH kpemuTd — 77 XA JIeBa; JIUXBH 1O
JIMXBH TI0 OTILyCHATH 3aeMH OT CHAPYKHHLM B pasMep 17

06OpOTHH CPECTBA 191 xunagm

JUXBY IO OTIyCHAaT 3aeM OT C’B,llpy)KHIflK B

PauxoBHUTE TaxcH 3a o6CyXBaHe Ha CMETKH 32 7007 r Bp3IM3AT HAa 32 XHWLH nepa B TOBA
qucao 14 XHaay jiesa ca [10JIATAIIATA CE YacT OT FORUIHATE aIMMHHCTPATHBHH TaKCH Ha Gankara

33 0OCTY)KBaHE Ha AHBECTHIMOHHWTE KPEANTH.
BanKoBHTE TAakcH 3a 00CIyXKBaHE Ha CMETKH 32

2008 r BH31M3aT Ha 46 XHILAM JI€Ba

B TOBA

YUCJIO 23 xunsaay JjieBa ca moJarauniara ¢ 4acT OT FOAHIIHHTC aIlleIHPICTpaTPIBHI/I TaKCH Ha OaHkKaTa

3a 06cny)1<BaHe Ha MHBECTHIIHOHHHATE KpEAuTH.

18. Ilpomeny B 3anacate oT roToBa NPOAYKUHA H He3aBbpINeHO NPOHIBOACTBO
XU 1eed
2008 r. 2007 r.
HanMeHOBAHHE
[IponyKuns Ha4ajoTO Ha nepHona 2 .9
[Tpou3BefcHa MPOAYKIHA 15071 13658
TIpojagena NpOLyKIAA 14 964 13658
OcraThk B Kpas Ha [epHOTIA 109 2|
[ ~ Msmenenue: 107 )
19. Pasxonu 3a NaHBLK BBPXY poxoaa
Xui. neea
OTueTeHH B OTUETa 32 JOXOAMTE 2008 1. 2007 r.
Teiyuin pa3xoin 3a JaHbiH
Texyu KOPNOPATHBEH NAHDK (124) (4
OrcpoyeHH JaHbIHH pa3xosH 33) (28
Bb3HMKHIA ~ AKTHBA IO OTCpOueHH  JaHbBlE  BBPXY
KOMIIEHCHpYEMH OTITyCKH 5 6
OG6paTHO NPOsBICHAE HA AKTHBH 110 OTCPOYEHHU AaHbBLHA BLPXY
KOMIIEHCHpYEMH OTILyCKH (8) (5
TIpeprieHue HA JAHBHHA Ha/l CYETOBOIHH aMOpTH3aliii (30) (29
OG0 pasXxoxH 32 A3HBX BbPXY peuanfara B 0THETA 33
AOXOAUTE (157)
[onuines GUHAHCOB OTYET KbM 31.12.2008 r., onoOpex 32 y6nUKyBaHe C pelICHUE H

Vnpasutens Ne 68 /28.04.2009 r.
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21.0OnoBecTaBane Ha cBBLp3aHUTE JHUA
Cprp3aHy NHIa 32 “3axapHi wsnenus Bapaa”OOJ| ca:
21.1.%Cemena rpyn” OO rp. Bapna

«Cemena rpyn” OO e ApykeCTBO € orpaHuieHa OTrOBOPHOCT, PErHCTPUPAHO B IP. Bapmua,
samajHa MPOMHUILUICHA 30HA. ChApYKHHIHTE B JIPYXECTBOTO ca ChIATE KAKTO M B “3aXapHH
u3enud Bapua”OO/| u Cc®eC CHINOTO MPOLEHTHO OTHOLICHHE Ha ISUIOBOTO Yy4acTHE. Jlo mecell
denpyapm 2005 T. «Cemena rpyn” OO/l e 6una u CHAPYXHHK B “3axapHu H3ACIH Bapua”00]], Ho
npe3 7005 r.ca NpoAaJicHH AANOBCTE H Ha OCTAHAJHUTE CHIPYIKHHIH.

«Cemena rpyn OOl ¢ ocHOBEH mucTpubyTop Ha MPORYKUMATA Ha “3axapHH H3J¢IHUA
Bapna”OO] 3a BapreHCKH pertos. [1ocoueHOTO APYeCTBO HMa aHTKHMEHTA 3a H3rpaxJiane Ha
[LBKABH ¥ e)eKTHBHH JIOTHCTHIHA KaHaIH Hpomno,umen—ﬂorpe6men Ha Hallara NpoJTyKIHs.

[Ipes 2008 . “Cemena rpyn” OO]l ca 3aKyIHiIH OpOAyKIus 33 975 xusanu nesa. BB
BpB3Ka C no-gobpara MOOHIHOCT “3IaxapHH H3JCTHA Bapua”OOJ] e otaana Mok HaeM U eAuH
MHKpoOyC npy HaeMHa CyMa 3a 2008 r.- 3 XWiIsAAH ICBa.

Mpez 2007 r. uma CKIIOUEH AOTrOBOP peBoONBHpAl 33cM Mexay ‘3axapHH B3NS
Bapna”Q0/] xato- saemomaten u “Cemena rpyn”OOJL xato saeMornioydaren ¢ I0roBOpeH
MAKCHMATICH pa3Mep Ha 3aeMHaTa cyma 350 xumsiju f1eBa, KOTO 1a Ce YCBOSBa M BPBINA Ha HacTH
cropell HYXIHTE Ha saeMOTO/IydaTelsl. YCBOEHaTa cyMa ce OJIUXBABA C €IHOMECEUCH Codubop
noc HanbaBka 0T 3 HyHKTa. CpbKBT Ha 10roBopa € 12 mecella, cunTtano Jio 30 anpin 2008 r.

B cpmoTo Bpeme “Cemena rpyn”OQ/| e npeAcTaBUTeI ua “Hectne Buarapusa”All 32 Ip.
Bapha, KoeTo i 1aBa BB3MOXKHOCT Ja 3aKyIyBa roncMu xomuuecTsa croku Ha “Hecrie boarapus’
AJl 3a mpedepeHIManHH CpOKOBE Ha JOCTaBKa. [lo Tasu mpuuuHa OT “Cemena rpyn”OO0O
3aKyIyBame HeoOXONUMHTE HHE 32 H3HOC CTOKH, MPOM3BECHH OT “Hecrne bpnrapua”All.

Budbvin u paiMepbin Ha coenxume oCbiecmeenu MeaicOy 0geme OpYyHCecmea € cneoHuam:

Xun.jeed

B 2008 r. 2007 r.

uj1 Ha CAeJIKaTa

| obopoT obopoT
TTponafcHa POy KItus 975 633
[Iponaseny MaTepuain 2 6
[TponaneHu IBArOTpalHyY aKTHBH ’ 5
Haem Ha [peBO3HO CPENCTBO 3 2
OTnycHar 3aecM 21 447
BrpHart 3acM 131 337
TInxXpH MO OTITyCHATH 3a€MHU 6 7
3aKyneHH CTOKM Ha Hectne bparrapus 755 937
Tnatenn naemu Ha MIIC 18 8

Kwm 31 nmexemspH 2008 . “3axapHu HM3ACIHA Bapna”OO]] BAMat 3adb/KCHHA KBM
“Cemena rpyn”OOJ] 1 MMar B3eMale B pasmep 122 xmiss sicsa 32 nponafeHa HpoxyKius ¢
nazesx 30 AHM ciiel laraTa Ha RoCTaBKaTa. B pa3Mepa Ha B3¢MAHETO HAMA MPOCPOHEHH CYMH.

Tonumes GUHEAHCOB OTHET KbM 31.12.2008 r., ono6peH 3a NyOIMKyBaHe C pelieHue O C
Vopasurens Ne 68/ 28.04.2009 r. 69& V\
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,3axapHH H3EIHA Bapua”OO/l ca npeoCTaBuix CJIe[IHOTO CBOC MMYIIECTBO B NOI3 Ha
,,Cemena rpyn” OOk

- aBa CBOU apromobuna: CHTPOCH BepnuHro 4 dopp TpaH3UT HA obma 3acTpaxoBarensa
crofipoct 17 xunang espo gato obe3neucHue 1o n3nazeHa 6aHKoBa rapaHius 3a pobpo TUIalane
KBM , Hectae poarapus ALl

. aJMMHHCTpaTHBHA CTpaia, paMppaia ce B rp.Bapna, 3amanHa npoMHLILIEHa 30HA €
GaancoBa CTOMHOCT 490 X1, 1€Ba — HOOTEKHpana kato ofe3neucHHe o AHBECTHIMOHEH KpeAuT
3a 94,5 XWI1.eBPO;

- nozeMJIcH HMOT ¢ wiom 1130 KB.M. HAXOZAIL ce B rp.Bapna, 3anaHa [IpOMHIILICHa 30HA C
GaaHcoBa CTOHHOCT 50 xuil. 7ieBa — HIOTCKUPAH KaTo ofesneueHne 10 KpeauTHa AMHHAA B Pa3MEP
300 xun.eBpo-

,Cemena rpyn”O0 ¥ Becenun JJAMMTpOB €2 poppUMTENH Ha ,JaxapHH H3JETHA
Bapua”’OO/L 32 CKIIIOYBaHE Ha CJICAHHUTC JIOrOBOPH 32 KPEAUT C Banka [Tupeoc bearaphsd ALl

Jlorosop Ne 876/11.07.2007 r3a 750 XHWISAIH eBPO CBC CPOK 33 [oracsBane 30.07.2008 r.

Jloroeop Ne 1671/} 8.12.2007 r. 32 200 XUy Aesa Cbe CpOK 32 [loracapaHe 30.03.2008 r.

Tlorosop Ne 1155/18.09.2008 r 32 954 xunsKM €Bpo ChC CPOK Ha poracasane 20121

21.2.“Bemo Tpeitn”OO[ ~ Ip- Bapsa

JlpamMa OT CHAPYKHHUHTE B “JaxapHu H3MEIUA Bapua”OO0]1 IpuTeKaBaT Io 50 % ot
AANOBETE OT KanuTana na“Bemo 'rpcﬁn”OOJI .

Budum u paimepvit HQ coenxume ocbuiecmeeny MecQy ogeme Opyaicecmed € ciledHUsAm.
xiunJesa

2008 r. 2007 r.
obopoT obopoT

Bup Ha cAeaKaTa

~

Haem Ha 0roder

I
I

“3axapHy M3AETHA Bapua”OO/l o1xaB2 nox HaeM Oroder ¢ ofma oty 25 KB.M. Ha
TepuTOpHATA HA ID. Bamuuk [ OAMIHUAT HACM 38 2008 r € B pa3Mep Ha 2 XUAIH JICBA.
KoM 31 12.2008 r naMa HenoJyueHH B3cMaHNA oT ,,Bemo-Tpeﬁn”OOIl

Hpﬂ OCBILICCTBABAHC Ha CHCIKHTE ChC CB’LpSaHHTe nHua HAMa OTKNOHEHHE OT oOnyaiiHuTe
nasapumn yCcnoBHA.

21.3.“BeoMCTBEHH JaBKH 3HB”00/I - rp. BapHna

JIpyeCTBOTO € perucTpupano ¢ pemenue No 6926/09.08.2007 r. Cenanume ajipec Ha
ynpasJieHHe : IP. Bapua, 3anauHa IpOMHIIUIEHA 30Ha

CpapyXHUUHTE B ApYKecTBOTO €2 CHUATE KAKTO H B “3aXapHi u3nenMa Bapua”OOJ 1
CBC CHIIOTO MPOLIEHTHO OTHOMICHHE Ha AIOBOTO YHacTHC

,.3axapHu H3JenHui Bapua”OO]1 o1aaba nOA HaeM 4acT OT HENBHMHMMOTO CH UMYILIECTBO
Ha TepuTOpHATa HA IP. Banuux ¢ mwiom 84 KB.M. H opuc ot 12 xB.M. B TP Bapha , 3anagHa
NpOMHILUIEHA 30HA. TompIIHAAT HAEM 32 7008 T. & B pasMep 2 XIIAAM JIeBa.

FoquiueH QHHAHCOB OTIET KBM 31.12.2008 r., 0500peH 3a nyONHKyBaHe C pelieHHE HA (Y
Vnpasurens Ne 68 /28.04.2009 . (t\q‘ﬁ
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Kem 31 mexemspu 2008 T. “JaxapHA H3ACIHA Bapua”OO]l uMat pieMands B pasmep 1
XUIsAd JieBa 3a MpojiaicHa nponyKius # HAMAT sapiDKeHHs KbM BEOMCTBEHH JIaBKH

3UB”00
Budwm 1 pazMepuin Hd coenKume OCbmécmeeuu MedicOy gaente Opyjcecmea e creguuam:
Xiul.jieea
2008 r. 2007 r.
Bua Ha cAeNKaTa
oGopor ofopot
[IpoaaseHa NPOAYKUHA 6
Haewm na Giodet 1 oduc 2 2

22. OnoBecraBane Ha @HHAHCOBUTE HHCTPYMEHTH

22.1. dunancosara HHbOpManud, Kacaciua (pUHAHCOBHTE WHCTPYMEHTH, UHAHCOBHTE
PHCKOBE, BHIOBETE $BHAHCOB DHCK, CKCHIOSMUMATA HA KpEAMTHHAS, UEHOBHS, BaNyTHHA,
HXBCHMS, MKBHHHA DHCK M pHCKa Ha napuuHHs [OTOK M (uHAHCOBaTa [IOJIATHKA 32
npaBjeHUE HA PHCKOBETE, BEHB BpB3Ka C HOBHA MeENAyHAPOCH CTaHAApT 3a (UHAHCOBH

otuet (MCDO) 7 GunancoBH HHCTPYMEHTH.

92.2. OneHKa U YHOpaBJjcHHE HA pHaoBeTe (PUHAHCOB PHCK.

JIpyKecTBOTO MMa EKCIIOUIHA KBM CJICHHMTE PHCKOBE, Bh3HHKBALM OT ynorpeba Ha

¢uHaHCOBH HHCTPYMEHTH:
- BanyTeH pHCK;
- JInxBeH PHCK,
- KpenuteH pHCK;
- JIMKBHACH PHCK;
- TlasapeH pHCK;,

22.2.1. BamxyTeH pHCK.

Banvmen_puck 3a IPYXKECTBOTO Karo N0 HE e pajuie BAIYTEH PHCK, TBH Karo
[OKYNKATE Ha CYypOBHHH H MaTepHaiy ca H3IIo B Grarapcku nepa, OT riexHa Touka Ha
npoaaxGuTe, CHOTHOLICHACTO € xaxto ciensa — 60% B OBIArapcku JieBa 1 40% B espo. Ilpn
ycnoBuATa Ha BalyTeH Gopa B (HUKCHMpaH BamyTeH KYpe €BpO — jeBa, BATYTHHAT PHUCK HE €
LATHIE KATO LSUI0, C H3KUIIOUCHHE Ha BE3HUKBAHC sa OPCMAKOPHH OGCTOATENCTRA, KOMTO HE

MoTarT 213 6BAAT IPEABHICHH CBOEBPEMEHHO.

JaeMHTE Ca OTIIyCHATH B €BPO.

AHanu3 Ha YYBCTBHTEHOCTTA- NPOMSAHATA Ha Kypca Ha Bpiarapckis JIeB WK €BpOTO KBM
TpeTH BAIyTH HE 6u uman edekT BHPXY (UHAHCOBHA OTHCT ga JIpyxKectTBOTO, HOpalH

OITUCaHUTE IO-TOPC oOcTOATENCTRA.

ToppuieH GUHAHCOB OTYET KbM 31.12.2008 r., onobpeH 3a nydnauKysane ¢ peleHue {g() C

Vnpasutens Ne 68 /28.04.2009 T \ I
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22.2.2. JInxBeH pHCK.

Jluxgen puck JApyXecTBOTO HMa KpEAHTHA excrnosuuus 3 banka [Tipeoc bearapus All,
HaJUIeHo orkcata B T.10 or HacTosAWATA oBscHUTENHA 3aIKucKa. JIMXBeH PUCK € HATMIIC, HO B
paMKuTe Ha JONyCTHMMTE HOpMH, OT rle/iHa TOUKAa Ha MaKpOMKOHHMHUECKaTa ¢dbunaHcoBa
caryanus. 3a 3-TOTO TPHMECEHHe Ha 2008 r. NEXBeHHAAT pHCK Oe HANHIE, HO TOPajiH HUCKHTE
gusa Ha EURIBOR, Apy»e€CTBOTO 6e ¢ monoxuTteneH ebexT. B kpas Ha OTYCTHHA NEPHOL,
pLTpemHuTe HanGaBKkH Gfixa MOBHILCHH, cbobpa3Ho TeMNa Ha craa B eppoleiicKuTe JIMXBEHH
HUBA, KOETO M3paBHH JIMXBCHUTE HUBA 34 KOMIAaHMUsSTa Ha HUBA OT HAYaJlIoTO HA 2008 r. u Kpas
2007 r.

KoMmaHusTa MMa aKTHBHA TIOJIMTHKA 33 YNPaBjICHAC Ha AHXBEHHS PHCK, MOCPCACTBOM
IIPABKIIHO YTPAB/ICHHE HA TAPUIHHTC HOTOLW ¥ KPEAMTHATA EKCIIO3HIKA. Cpi10 TaKa ce B3eMaT
HABPEMEHHM PEIICHH IPH MUIAHHPAHETO Ha ouaKpaHus 32 (QUHAHCOBH KAaTaKIH3MH, Kacacild
pPA3KO TIOBHIICHHE HA INXBEHHUTC HUBA.

22.2.3. KpennTeH pHCK.

Kpeoumuus puck 3a JIpyXecTBOTO C€ chCTOM OT (uHaHCOBA 3aryba B CHTyalms, IIpH
KOSITO KIMEHT WM CTpaHa MO TBProBeka Clieika He ychee [1a W3IBJIHA CBOMTE IOTOBOPHH
sampiokeRns. KpeuTHHA PHCK [POM3THA OCHOBHO OT B3eMaHMs OT KJIHEHTH ¥ HHBECTHIHM B

HOBH IPOCKTH.

B3seamanust om _KAueHmu

LASC AT A s e ———

EKCIIO3MIMATA KM KPEOHTEH PHCK € B pe3yirar Ha HHIUBHIYATHUTE XAPAKTEPUCTHKH HA
OTHENHATE KiMeHTH. TasH eKCHO3MIHA CHIIO Taka MOXE [a 3aBHCH OT PHCK OT HEMalaHe
IPHUCHI 33 HHAYCTPHSATA MK 33 BETPCILIHHA pasap ¥ BBHIIHHTE Ma3apH, HA KOHTO JpyxecTBOTO
onepupa.

KpenuTHaTa NOJHTHKA HA KOMIIAHHATA [PeNBIKAA BCEKM HOB KJIHCHT Jia Ce IIpoydBa 3a
KpeAUTOCIOCOBHOCT Ipe/i Aa Ce MPeAnoxXar CTaHAApTHUTE YCTOBHA Ha JIOCTaBKa U IUIAIIAHHA.
Anamu3sT Ha JpyxecTBOTO BKIIIOUBA, HO HE CE H3UEPIBa H OrpaHHyaBa ¢ IOCEMeHHE Ha o0exTa OT
THProBCKH IIpeJICTaBHTEN, cs6upane Ha MHMOpMALHA 33 MECCHHUTE 060pOTH, KaKTO H Ce H3UCKBA
B HAKOH CJIyuaH H3ZiaBaHe Ha GaHKOBM TapaHIMH H OTKPHBaHe Ha AKPE/IUTHBH 33 rapaHTUpaHe Ha
6BICLIOTO Bh3HUKBAHE Ha B3CMAHETO. K/IHeHTH, KOHTO HE MOraT Ja ce BMECTAT B KPHTCPHHTC 34
KPEAUTOCIOCOOHOCT, MOTaT &a H3BBLPLIBAT MOKYIIKH Cpelly 3ariailane B 6poit. Ot gpyra cTpaHa
npakTukara Ha Jlpy)kecTBoTO 32 paGoTa ¢ 4y)XAeCTPaHHH KOMIAHWH, KOHTO HC OTroBapaT Ha
M3MCKBAHMATA 32 KPEAMTOCTIOCOGHOCT H €2 OT IO — BUCOKO PHCKOBHU JIECTUHAIIAM U PETHOHM, KaTO
crpauure of CHI' — pernona, Asus, AbpHKa ¥ Ip. , Aa IPESANIAMAT 3a4BCHATE KOJIM4YECTBA FOTOB&
nponykuus. [lo To3n HauMH KoMIIaHHATA HAMaBa CTCHNEHTa HA KPETHTHHA PHCK, KOKHTO ce
OTHACH IO B3aMMOOTHOEIIEHHATA C KJIHCHTH.

Tapanyuu

[TonMTHKATA Ha APYXKECTBOTO ¢ fapa GaHKBH rapaHLud, caMmo Clel IIPEABAPHTEIHO
onoGpenne of coberBenunure. KbM 31.12.2008 r. ,3axapun Hagenus — BapHa” OO0 Hsama
u3aficHd 6aHKOBM H (DHHAHCOBH rapaHlii 110 (hPHHAHCOBH HHCTPYMEHTH.

Tomumen usancos order kbM 31.12.2008 r., 0noBpeH 3a MyOMHKYBAHE C PELICHHE HA Y Y
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22.2.4. JIukBuaeH PHCK.

JTuxguden puck CHIIECTBYBa NPH MOJIOXEHHUE, H9C JIpyecTBOTO He H3IBJHH CBOMTE
3aTbIDKEHMs, KOraTo T¢ CTaHaT M3HCKYCMH. JIpyXecTBOTO IIpuUnara noaxox, KOKUTO A3 OCHTYpH
HeoOXOMMHEA NTHKBHACH pecypc, 3a Zia ¢C IOCPEINHAT HAaCTHIMIHTE 3a/IB/DKCHHA IIpH HOpPMaJIHH
WK M3BBHPEAHH ycnosus, 6e3 na ce peanusupar HepHEMIIMBHY 3ary0H WM Jia C€ peryTaunsTa

Ha JpyXecTBOTO.

,3axapuu H3nenus — Bapua” OO]] npasu (pHUHAHCOBO IUIAHMPAHE, C KOCTO Aa moCpelHe
J3MUTAIIAHETO HA pa3XojuTe CH M TEKYIMTE CH 3a0BDKCHHA 3a mepuox or 30 IHH,
BKTIOYHTEIHO OOCTyXBaHeTo Ha (HUHAHCOBMTE 3aIBJOKCHHI, TOBA [UIAaHHpaHe H3KII0YBa
MoTeHUHATHHS eeKT OT H3BLHPEIAHM 06CTOATENCTBA, KOMTO HE MOTat fa ce MpeABHIAT IpPH
HOpMaJIHH ycioBus. JIpyaKeCTBOTO CBHLIO Taka BMa CIUTIOYEHH [IOTOBOPH 3a KpeAUTH, KOHTO ca
noapo6uo onucany B 1. 10 — Iacusu.

22.2.5. ITazapen pHCK.

[g3apuusm_puck € PHCKBT NpH NPOMAHA Ha IasapaHuTe IEHM, Karo Kype Ha
yyECTPaHHA BaNyTa, JIMXBCHH [POLCHTH HIIH [IeHH Ha KAOKTaNOBH HHCTPYMCHTH, HOXOIBT
HA JPYKECTBOTO WM CTOMHOCTT2 Ha HCTOBHTE MHBECTHIMA Oa Objar 3acersartu. llenra Ha
yHpaBNeHMeTo Ha MasapHHs PHCK € Ja ynpapisisa H KOHTpOIIMPA EKCIO3MIMATA Ha Na3apeH
pMCK B [pMEMIMBH TPaHHIM Karo ce ONTUMH3MpA BB3BpaliaemMocTra. 3a [lpiKecTBOTO
Na3apHUAT PHCK, CBIIECTBYBA OT IJIE/IHA TOUKA Ha (pMHAKCOBO — HXOHOMHYECKOTO TI0JI0XNEHHC B
MaKpOMKOHOMHYECKH U IEONOIMTHICCKH AlCKT, CBIIECTBYBAMIO OT 2-paTa MOJIOBHHA Ha 2008 r.
i ¢ TeHJeHIH 3a TpoabnkasaHe H B 2009 r. a AMEHHO Ma3apeH PUCK, OT IJIeTHILIE HA CBHBAaHE
Ha Ta3ap Ha JafeHa CToKa, IpefHa3HayucHa 3a HEro. B ofumar ciaydail BHHUIHMTE Ia3apH, Ha
KOMTO ce mpeicTaBs 3axapuu Msnemss — Bapua OOJl ca OTHOCHTEIHO cTabunHM H
(yHKUHOHMpAIH HOPMAIHO AOPH H 1O BPEME Ha HKOHOMUHCCKH cnajl, Thil KaTo NPOAYKTHTE C2
M3IUI0 HACOYEHH KM XPAHHTEHO — BKYCOBHS CETMEHT Ha IIPOH3BOACTEO U TBPrOBHsL.

OT riegua TOYKA HA YYXKACCTPAHHHTE 11a3apH, Ha KOHTO € MPCICTABEHO JPYXKECTBOTO,
[Ma3apHUAT PACK € MHHHMH3HPAH, THH Karo BCHIKH npoznax6u ce ocplitecTBaBat B EBpo.

IlenuTte B CEKTOpA OCTABAT OTHOCHTEHO cTaGHJIHK ¥ He ¢e Hajlara TAXHOTO peAylHpaHe H
npepasriaexaaHe.

KOMIAaHHATA BOAHM HOJHTHKA HA aKTHBHO IJJaHHPaHE, IPOrHO3HPAHE H O10JKETHpAHE Ha
nasapa. JpyXecTBOTO POBEXJAa CHIHA MAPKETHHIOBA CTPATETHA H pabmoeHnne oT 61130 Ha
nasapuTe, Ha KOMTO (DYHKUMOHMpa, T.C. KAKTO BBHIINHMTE, Taka M BLTpELIHHA, C Lea /1a ce
3ana3d 6IM30CT Che CyOEKTHTE YYaCTHHIM Ha Ma3apa 4 Ja ¢e HabrofaBaT TEXHHTE JEHCTBHS H
NPHCHCTBHE HA HETO.

YupasiieHHe Ha KanHTaaa

[ToNHTHKATa HA PHKOBOACTBOTO € Jia C¢ MOABLPXKA CHIIHA KaluTanosa Ga3a, Taka 4e Aa ce
NOZATBPKA JOBEPHETO HA COOCTBEHMIMTE M HA Ma3apa KaTo LLIo, M Ja MOXE Jace OCHIypAT
YCOBHA 3a pasBUTHE Ha Om3Heca B 6paeme. [pyXKecTBOTO yNpaB/iBa HATpylaHaTa meyanba ¢
ArpecHBHA TIONUTHKA 33 PEHMHBECTHIMA B HOBH MHBECTHIHOHHM [IPOCKTH, 3aKylyBaHE Ha HOB
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[OTOYHM JIMHMHA, MAlIHHH H obGopyABaHe. KoMIHauATa AMa TIOJHATHKA Ha 6Bp3a peHHBECTHIMA
M BHCOKA HHMBA Ha YION30TBOPABAHE HA AKTHBHTE, PECHEXTHBHO M TAXHOTO oBpp30
aMOpTH3UpaHe.

Ifenata Ba ,,3axapan Hspgemus — Bapua” OOJ] e pna nmopnbpxa GamaHc Mexay no —
BHCOKATa BH3BPALAEMOCT Ha KallHTana, KOATO MOXeE a € BE3MOXKHA C 110 — BHCOKHTE HHBA Ha
3 UTBKHANOCT H NOJI3KTE ¥ CUTYPHOCTTA OT CHJIHA KAlIHTANOBA [O3UIHS.

TIpe3 rogMHTa HE € MMAIO IPOMCHH B YNPABICHHETO HA Kaiitana Ha JlpyKeCTBOTO.

HPY)KCCTBOTO HE € NpeaMET Ha CHCIIH(i)PI‘IHI/I KAMHTAIOBH H3HCKBaHHS, HAI0XKECHH TI0
JIOTOBOP HIIH OT perynaTHBHH paMKH.

23, YcaoBHH aKTHBH H NMACHBH

OcBeH OIOBECTCHHTE B MPEAXOAHH O€JIeXKM YCIOBHH 33[BJDKCHHA HA JIpyXecTBOTO B
10133 HA TPETH JIML@A KaTo obe3neyeHHs ca M3JaNeHHy 3alHCH Ha 3anoBel OTHOCHO CKJIFOYEHH
HOrOBOpH 32 HUHAHCOB JIM3HHT, 6aHKOBH 32€MH U THPrOBCKH KPEIUTH.

B nonsa Ha ,,Cemena rpyn” OO]] ca HanpaBeHH cleIHUTE 00e3ne eHts:

- JloroBop 3a OGOpOTEH KpemuT € OfesfeuyeH OT ,3axapun w3genus Bapua”OOJl c
BIIHCAHA ITBPBA [10 Pe/l HIOTEKA Ha MO3eMJIEH HMOT, HaXOoAsml ce B 3anaaHa IpOMHUILICHA 30HA
Ha cToitHOCT 50 XUN4au nesa

- JloroBop 3a MHBECTHIMOHEH KpeuT € 0fe3iedeH ¢ HII0TeKa BbpXY aIMUHHCTPATHBHA
crpaja, coOCTBEHOCT HA ,,3aXapHH H3ICIHA Bapra”OO0]I ¢ GanaucoBa cToiinocT 490 xunaan
neBa.

24. Craednu geaa
OT ® cpelly [IpYXKECTBOTO HAMa 3aBEACHH Ch/IcOHM HJIK Jpyrd CIOPOBE HIH

H3MTBJIHKUTEIHN JeJia KbM Jarara Ha 631131103; MEXAay jJarara Ha Gananca M jarara, Ha Ko4Tro
CONUIITHHAT Q)HHaHCOB OTYET € OTOPH3HPAH 3a H3/1aBaHC.

Jlara: 28 ampui 2009 r. CpeTaBun:.f{. .,
H.Kap6osa

Toaminen ¢unancos oryeT KbM 31.12.2008 r., onobpen 3a nybnukyBaHe ¢ peeHne Ha
Vrpaeurens Ne 68/28.04.2009 r.




