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JIOKJIAZl HA HE3ABHCUMHS OZIUTOP
JI0 AKIIMOHEPUTE HA
JIOBEPYE - OBEJIMHEH XOJIZIUHT A/l

Jloxs1az; OTHOCHO O/iMTa Ha KOHCOTHUPAHHs ¢$HHaHCOB 0TYeT

MueHue

Hue u3pbpuimxMe oguT Ha KOHCOJIHAMpaHusi GpuHaHCcoB oT4eT Ha JIOBEPHUE - OBEJMHEH XOJIJUHT
Al ¥ HerosuTe [IBIIEPHH [pyKecTBa (,['pynmara“), chabpxany KOHCOIMHPAaHUA OT4YeT 3a
($UHAHCOBOTO ChCTOAHME KbM 31 AexkeMBpH 2018 r. M KOHCONMAMPAHUS OTYET 3a neyanbaTa WK
3arybaTta M JApyrus BCeOoBXBaTeH [JOXOJ, KOHCOJIMJIMPAHHS OTYeT 3a NPOMEHHUTEe B COBCTBEHUSH
Kal1Ta/l M KOHCOM/MPaHHs OTHYET 33 MAPMYHKTE MOTOLM 33 FO/MHATA, 3aBbPIUBALIA HA TA3U AlaTa,
KaKTO M NOACHHTE/NHHTE MPHUJIOKEHHS] KbM KOHCOJHAHPaHHA (UHAHCOB OTYeT, ChIbPXKAIH H
0606IEHO OMOBECTSABAHE HA CHIIECTBEHHTE CYETOBOAHM MOJTUTHKH.

Mo Hawe MHeHWe, NPHICKEHHAT KOHCOMMAMPAH (GHHAHCOB OTYET NpeACTaBs JOCTOBEPHO, BLB
BCHAKH  CBUIECTBEHH aCMeKTH, KOHCOJMIAMPAHOTO (QHHAHCOBO CbCTOsiHMe Ha Ipynata kbm 31
AexeMBpH 2018 . M HelHHUTE KOHCONHAMUPAHH duHaHCOBH pe3yaTaTH 0T geiiHOCTTA M
KOHCOHANpAHUTE NMApHYHM MOTOLHW 3a rofAMHATA, 3aBbPIUBAIIA HA TA3M JaTa, B ChbOTBETCTEUE C
MexlyHapoHHUTe cTaHAapTH 3a HHAHCOBO OTYHTAHE (MC®0), npuetu ot EBponeiickust cbio3 (EC).

Bbaza 3a H3pa3AaBaHe Ha MHEeHHe

Hue M3BBbpIIMXME HALMA OJUT B ChOTBETCTBUE C Mexaynapoanure OZIMTOPCKM cTtaHgapTu (MOC).
Hammre oTroBopHOCTH ChbriacHo Tesu CTaHAapTH Ca OMMCAHHM [JOMBJIHUTENIHO B pasfesa OT HaLluA
Aoknaja ,0TTOBOPHOCTH Ha OAMTOpA 3a OJMTA Ha KOHCONMHAupaHusa ¢uHaHcoB oTyer”. Hue cme
HEe3aBHCHMHU OT ['pynara B choTBeTcTBHE ¢ ETHYHUS KOJIeKC Ha NpodeCHOHANHHTE CYETOBOLHUTE/IH
Ha CbBeTa 3a Mex/IyHAPO HH CTaHAApTH MO eTHKa 3a cHeTosoguTenu (Kojgekca Ha CMCEC), 3aeiHO ¢
ETHIHHTE M3MCKBAHWA HAa 3aKOHA 33 HE3aBHCHMHsl (UHAHCOB OFMT (3H®O0), npunoxkumu mno
OTHOLIEHHE HA HallMsl OAMT Ha KOHCOJMJMpaHHsl (QHUHAHCOB OTYEeT B Bbarapusi, karo Hue
U3I'bJTHHXME W HAallKTe APYrd eTHYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3UCKBAHHSITA Ha 3HOO u
Kopaexca Ha CMCEC. Hue cuurame, ue OJAMTOPCKHMTE JI0KA3aTeJ/ICTBA, MOJYYeHH OT HAC, €a JJOCTAThYHU
H YMEeCTHH, 3a Jla OCUTypAT 6a3a 3a HalleTo MHEeHUe,

Ki1040BM 0/UTOPCKH BBIPOCH

Kitogosu OJIMTOPCKH BBITPOCH Ca TEe3HU BBIIPOCH, KOUTO C'BIJIACHO HallaTa I'IpOd)ECl/IOHEU]Ha npeneHkKa
ca OuJM ¢ Hail-rosisaMa 3HAaYHMMOCT NpH OJMTa Ha KOHCOJIMIMpaHUs d)uHchos OTHeT 3a TeKyIUs
nepuoa. Tesu BBIIPOCH Ca pa3rjieflaHd KaTo 4YacT OT Hallug OJHUT Ha KOHCOJIMAUPaHUsL (l)PlHaHCOB
OTYeT KaTo L0 M @OpMHpaHETO Ha HalleTo MHEeHHe OTHOCHO Hero, KaTo HHe He npejocraBsiMe
OTeJTHO MHEHHE OTHOCHO Te3U B’BIIPOCH.
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[I'bpBOHaYanHa oueHKa M KJacHMPUKANHs Ha GHHAHCOBHTE aKTHBH, ONpENe/IIHETO HA TSAXHATA
obe3LeHKaTa, BK/IKYHTETHO Ipexoza kbM MCDPO0 9 , dunancoBu HHCTpyMeHTH"

MC®0O 9 ‘@unancoBu uHcTpymentn' (MCHO 9) BJe3e B cHJA 332 TOAMLIHM OTYETHH NepHO/IH,
3ano4BallM Ha uiu cief 1 suyapu 2018 r. MCPO 9 e HOB M KOMMJIEKCeH CYETOBO/IEH CTaHAAPT, KOMTO
M3UCKBA 3HAIMTE/IHA NPEUeHKA U ThIIKyBaHe NpH NpuiaraHetro My. EQekThT OoT npuiaraero Ha
MC®O 9 rpsabea ga 6'bje OMOBECTEHO crnopey pasnopej6ure Ha MCC 8 ‘CyeToBOAHA MOJHUTHKA,
POMEHH B CYETOBOAHHTE NPUOIH3HTEIHH OLeHKH U rpeluky’. UMakiku mpeasug eQeKThT OT TO3H
HOB CYETOBONEH CTAH/AAPT BbPXY HAYalHUTE Canja Ha KOHCOJIM[MPAHHS OTYeT 33 GUHAHCOBOTO
CbCTosiHMe Ha 1 sinyapu 2018 r. M M36paHUTe CYETOBOJHM TONUTHKH U JAONYCKaHUSA, B3e€TH OT
PBKOBOACTBOTO Mpu npuaaradeTo Ha MCPO 9 ot 1 siuyapu 2018 r., HHe onpesenUxMe TO3M B'BIIPOC
KaTO KJIFOYOB OJJUTOPCKH BBIPOC 3a HAILIKSA O/MT.

[Ipunoxenne 2.9. ,PUHAHCOBM MHCTPYMEHTH" M llpunoxenune 2.25. ,JlpeneHku ot onpezesilo
3HaYEHHE NpH NpH/IaraHe C1€TOBO/JHATA MOIMTHKA Ha I'pynara. K/l040BM NpUGIM3UTEHH OLEeHKH 1
MPE/NONIOKEHHs] ¢ BHCOKA HECHIYPHOCT" KbM KOHCOJHMAMPaHUS (QUHAHCOB OTYET NnpejCcTaBaT
MHOpMaLMsA OTHOCHO mnpueTtara ot ['pymata cY4eTOBOAHA MOMHTHKA M OlleHKaTa Ha KPeJHTHHUTE
3ary6u Ha GUHAHCOBHTE aKTUBH KbM 31 nexeMBpu 2018 T.

[Ipunoxenue 2.1. ,basa 3a cbcTaBsHe Ha KOHCO/MAWPAHUA GHHAHCOB OTYET" KbM KOHCOJIMMPAHHUS
¢uHAHCOB OTYeT mnpeAcTaBs MHPOPMALMH OTHOCHO epexkTa BBPXy HayaJHUTe caija Ha
KOHCO/IMAMPAHHUSA OTHET 33 GHHAHCOBOTO ChCTOsIHKE Ha 1 snyapu 2018 . oT npvemadero Ha MCPO 9
ot ['pynara.

Kiti040B ofHTOPCKH BBIIpOC

Kak Tosu xmo4oB opurtopcku BBOpoc Geme
a/ipecHpaH NpH NPOBeJIeHMsA OT HaC OfMT

Hue ce ¢pokycupaxme Bbpxy Tasu o6acT, Thit
KaTo:

a) pbKOBOJACTBOTO M3BBPILBA 3HAYUTE/HH
NPeLeHKH, KaTo H3N0JI3Ba Cy6eKTHBHH
NPeAnoIoXeHHs H JOTYyCKaHHA OTHOCHO
l'l'prOHa'"IaleaTa KﬂaCH(IJHKaLU/lH Ha
GHHAHCOBHTE aKTHBH CIOpe/] pasnopeA6UTe Ha
MC®O0 9;

6) npolechT Ha Onpe/ie/isiHe HAa 0YaKBAHHUTE
KpPeJMTHH 3ary6u npe/nosara MHOXECTBO
NpeLeHKH H M0-BUCOKO HUBO Ha HECHT'YPHOCT U
Cy6EKTHBHOCT NPH NPOTHO3HUTE JOMYCKAHHUSA 33
TOBA KOTa H KOJIKO Jla ce IPH3Hae 06e3leHKa Ha
KPeJJMTH, KAaKTO M OlleHsBaHe pa3Mepa Ha
O4YaKBaHHUTE KPeAUTHH 3ary6u;

B) GHHAHCOBHUTE aKTUBU GOPMHUPAT 3HAYUTETHA
4acT OT akTUBHTE Ha ['pynara (24%),
Bb3/IM3allH Ha 47,946 xuL. 1B. KbM 31 ilekeMBpH
2018 r;

Hawmure oqutopcku npoueaypy, BK/I04BAT,
Hape/| C APYTH H CIeIHUTE NPOLEAYPH:

* [llposepuxme Gusnec Mojena Ha Ipynara
N0 OTHOLUEHHE Ha OLeHKATa 3a BCAKA
KaTeropus GUHAHCOBM aKTHBH;

e [IpoBepuxMe W olleHHXMe HOBaTa
MEeTO/0JIOTHA 32 OTIpe/ie/isiHe Ha
obesleHKara, 6azpaHa Ha OYAKBAHHUTE
KpeJUTHH 3arybH, KakTo 4 3a
KJIaCMPUKALMATA M OLleHKaTa Ha
bHHAHCOBHUTE aKTHBH, C 1le]1 1a
YCTAaHOBHM Cla3BaHe Ha U3HCKBAHUsTA
Ha MCDO 9;

* Tlonyyuxme pazbupane u oleHHUXMe
PasyMHOCTTa Ha OCHOBHHUTE Pe3yJITaTH,
HU34YHCJIEHH OT MOJEJIMTE, KaKTO H
K/IOYOBHTE NpEeHKH 1 JONyCKaHus,
M3M0/I3BaHH OT PHKOBOJCTBOTO NPH
MIPHUJIAaraHeTO UM;
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BbB Bpb3Ka € H3JI0KEHOTO MO-rope, Hie
Onpe/ie/IMXMe TO3H BBIIPOC KaTO KJIHYOB
OJMTOPCKH BBIIPOC 332 HALIHA OAMT.

KitodosuTe NpOMeHH, POM3THYALLH OT
npueMaHeTo Ha MCPO 9 or 1 sanyapu 2018 . 3a
I'pynara ca cBbp3aHHu c:

a) M3YMCJIABAHETO HA KPeAUTHHUTE 3ary6H Ha
¢HHAHCOBUTE aKTHBH, KOUTO BEYe Ce ONpeJesAT
B3 OCHOBA HA 0YaKBaHHTe 3ary6H, a He Ha
HCTOPHYECKH OHECeHHTe 3ary6u;

0) MbpBOHAYa/IHATA OLlEHKA M KJacHbUKaLKs Ha
$HHAHCOBUTE aKTHBH.

B nombiiHenne Hue onpejesiuxMe NpexosbT KbM
MC®O0 9 u u3HckBaHHMATA 33 ONIOBECTABAHE 32
K/II0YOB OAMTOPCKH BBOPOC, Thit KaTo ['pynara e
paspaboTH/Ia HOBH MOJIe/IM 32 U3YMCIsSBaAHe HA
o6e3leHKUTe Ha GUHAHCOBH AKTHBH, OpPH KOUTO
Ce U3HCKBA NPHJIaraHe Ha NpeneHKH B MHOTO
3Ha4YMMH 00JIACTH, H MO-CIIeL{MaHO 110
OTHOLLIEHHEe Ha U3YMCIEHHETO HAa 0YaKBaHUTe
KpeanTHH 3ary6H (expected credit losses).

3a U3Ba/iKa OT CBIECTBEHH eKCITO3HIIHU
NPOBEPHXME LleJ1ecbobpasHOCTTA Ha
OTIpe/Ie/IAHETO HA eKCIO3UIHATA IPH
HEH3I'bJIHEHHE, IPOBEPHXME
H3YHCJEHUETO HAa BePOSTHOCTTA OT
HeusmbjiHenue (PD), usnonssana npu
H3YHCJIEHUATA HA OYaKBAHUTE KPEJHTHH
3ary6u (ECL);

Hue n3pbplunxMe npersie/| 3a mbJHOTA H
AJEeKBATHOCT Ha OIOBEeCTABAHUATA B
KOHCOJIHAMPaHus GHUHAHCOB OTYET M0
OTHOLIEHHe Ha PUHAHCOBUTE aKTHBH,
BKJIKYHTENHO eQeKTHT OT npexosa Ha 1
siHyapy 2018 r,, 3a 1a onpegenum ganu
Te€ Ca B CbOTBETCTBHE C H3MCKBAHHUATA HA
MC®O0 9,

OneHKxa Ha 3JeKBATHOCTTA Ha TEXHHYECKHTE (3acTpaxoBare/nHnTe) pesepem

7,091 xns1. /1B, onoBecrern B lpunoxenne 5 u lprioxerne 29 kbm KOHCOJIHIHPAHHSA QHHAHCOR

oryer

'pynata, upes sacTpaxoBaTeHUTe CH JbIIePHH
APYecTBa npe/jiara 3acTpaxoBaTe/HH
NMPOAYKTH M MMa ClIeNUQHIHY aHTaXKUMEeHTH,
CE'bP3aHHU C ONpe/ie/IAHeTO Ha
3aCTPaxXoBaTe/IHUTE Pe3epPBHU, KOETO € NPHCHIL0
Ha 3aCTpaxoBaTeHUs GU3HEC,

3acTpaxoBaTe/iHHTe pe3epsu Ha ['pynaTa
npeacrasiaasat 7% oT obiaTa CTOHHOCT Ha
MACHBHTE M BKJIIOYBAT NPEHOC-IIPEMHEH Pe3epB
(.I1TIP*), pesepB 3a NpeACTOALIM IUIALAHHUS 1
APYTH TEXHHYECKH pPe3epBH.

[IpubausuTenHaTa oeHKa Ha
3acTpaxoBaTe/IHUTE Pe3ePBH BKIKYBA
NPHIATAHETO HA 3HAYUTE/IHH MPELEeHKH OT

B Tasm obsiacT HawmTe oguTOpPCKY
poleAypH BKIYHXA:

IlpoBepka Ha npaBHJIaTa M MPOLEAYPUTE
Ha I'pynara 3a popMupane Ha
3acTpaxoBaTe/IHUTE Pe3epBH 3a
CbOTBETCTBHE C HOPMATHBHUTE
H3HMCKBaHHSI.

Ouenuxme ecTecTBOTO Ha
3aCTpaxoBaTeNHUs TOPTHEHI U moeTUTe
PHCKOBE, 32 /la yCTAHOBMM XapaKTepa Ha
33/IBJDKEHHUATA N0 CKJIIYEeHUTE
3acTpaxoBaTeIHH JJOTOBOPH.

OHEHHXMG BHAOBETE 3aCTpaxoBaTe/HH
Pe3epBH, MbJHOTATA Ha PHCKOBeTE,
KOHTO NOKPHBAT, faszara
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CTpaHa Ha PBKOBOACTBOTO NPEeSUMHO I10
OTHOLUEHHE Ha: TEHJEHLHHTE B Pa3BHTHETO Ha

H3M0JI3BaHKWTe MeTO4H 32 onpepgensiHe
Ha TO3H pe3epBs.

LIETHTE, OLeHKaTa 3aTORa, J0KOJIKO ca
MOAXOAALLH BXOAALMTE JJAHHH U
HEOOX0/MMOCTTa OT ChOTBETHH KOPEKI[HH Ha
TE3H JIaHHH, IPELEHKH 110 OTHOLIEHWe Ha
4eCcToTaTa M TeXECTTAa Ha NPeTeHLUUTE U
ChOTBETHHTE PA3X0/H 3a JIMKBHAALMS HA
NPeTeHIWH, KAKTO U TOPaAH IbJTHS BDEMEBH
XOPH3O0HT.

* Hue nmpociesuxme aKTHOEpCKUTE
U34HCJIEHUsi OTHOCHO
3acTpaxoBaTe/IHUTE PE3ePBH, KaTo
M3BBPIIHXMe CPaBHEHHE C IPaBHJIATa,
npunaarany ot I'pynara, kaTo 3a nesrta
H3II0/I3BaXMe CrelHaaucTH (aKTioepH),
HAaeTH OT Hac.

® Hue oljeHHXMe aJIeKBaTHOCTTA HA
pe3epBHTE Ype3 aKTHEPCKU
M34MCJIEHUSA, KATO 3a 1leJITa
H3M0/I3BaXMe CeUHAIMCTH (aKTIepH),
HAaeTH OT HaC.

[lopajgu Te3u NpUYHHH OlleHKATa Ha
3aCTPaxoBaTe/IHHUTE Pe3epBH H
ONOBECTABAHUATA BBB (PMHAHCOBHS OTYET HA
I'pynara, M3UCKBAT U NPe/IONAraT MHOXKECTBO
NPELeHKH, JOMyCKaHHs K crieUduIHT e Hwue npociiejiuxme IbJHOTAaTa Ha
U3YHCJIEHHS], BK/IIOYHTENHO YYaCTHs Ha OMNOBECTABAHHATA B KOHCONIMAMPAHHA
eKCNepTH. 3aToBa HUE CMe OMpee/IuIu TO3H ¢uHaHcoB oTueT Ha ['pynaTa oTHOCHO
BBIPOC KATO KJIKOYOB OJAMTOPCKH BBIPOC. 3acTpaxOBaTeJHUTE Pe3EPBH.

Jlpyra uadopmanus, pasMyHa OT KOHCOJMAHPAHHUS $HHAHCOB OTYET W OJMTOPCKMA JOKJIA BBPXY
Hero

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a Jpyrara nHpopmanus. [pyrata uHpopMalus ce CbCTOM OT
KOHCO/IMAMPAH JOKJIaA 33 JEHHOCTTa, B T.M. JeKJapauus 3a KOPIOPATHBHO yIrpaBJjieHHe H
KOHCOIMAMPaHa HepUHAHCOBA JeKIapaliysi, H3rOTBEHU OT PBKOBOJCTBOTO C'bry1acHO ['1aBa cesMa oT
3aKOHa 3a CYETOBOACTBOTO, HO He BKJIOYBA KOHCOMAUPAHHs PUHAHCOB OTYET W HALIMA OJUTOPCKH
AOKJIZ, BbPXY HEr0, KOSATO MOJyYHXMe NpeAH AaTaTa Ha HalKMsl OZUTOPCKH JOK/IA/,

Hamero MHeHHe OTHOCHO KOHCONMAMPAHHS GUHAHCOB OTYET He obxpama gpyrara uapopMauus u
HHE He H3pa3siBaMe KaKBaTo U J1a e $opMa Ha 3aK/II0YEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
H3PHUYHO MOCOYEHO B JOKJIAaZa HH U [0 CTENEHTa, JI0 KOSTO € 0COYEHO.

B®B Bpb3Ka ¢ Hawust O[T HA KOHCOMUAMPaHKS GUHAHCOB OTYET, HALIATA OTTOBOPHOCT CE€ ChCTOM B
ToBa na mpouerem Apyrara MHGOpPMauMs M MO0 TO3H HAaYyMH Ja NPELeHMM Aajld Tasu Apyra
MHGOPMalHA € B ChIIECTBEHO HECHOTBETCTBHE C KOHCOJIMAHpaHUA GQUHAHCOB OTYET MJIM C HALIUTE
MO3HAHHA, TPUAOGHTH 110 BPEMe Ha O/{MTa, UJIH 1O APYT HAYHH H3IJIex/a fla CbbPKA C'bLIECTBEHO
HENPaBHJ/IHO JI0KJIa/iBaHe.

B ciy4ait ye Ha 6asaTta Ha paGoTara, KOATO cMe M3BbPLIM/IH, HHE JIOCTUTHEM JI0 3aK/IH0YEHHUE, Ye e
Ha/MNne ChILECTBEHO HENpaBHJIHO [OK/ajBaHe B Tasu Jpyra MHPOpMalHA, OT Hac ce W3HCKBa Ja
f0K/1aBaMe TO3H DaKT.

Hsimame kakBo Aa JOKJIaJlBAME B TOBA OTHOULIEHHe,
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OTroBOpHOCTH Ha PBKOBOJCTBOTO M JIMIATA, HATOBAPEHH C 06O ynpaBJ/ieHHe 32 KOHCOJIMJUpaHHUsI
$HHaHCOB OTYeT

PBLKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBSIHETO W JOCTOBEPHOTO TMpejCTaBsiHe Ha TO3U
KOHCOJIMAMPAaH GHUHAHCOB OTYET B ChOTBeTCTBHEe ¢ MCDO, npunoxuMHu B EC 1 3a Takasa cuctema 3a
B'bTPEIIEH KOHTPOJI, KaKBaTO pPbKOBOACTBOTO ONpefesisi KaTo HeoGxoguMa 3a OCHIypsiBaHe
M3TOTBAHETO HAa  KOHCOJNMAMpaHUTE (QHHAHCOBM OTYETH, KOMTO He ChJBPIKAT CbUECTBEHH
HENpaBH/IHK OTYUTAHHS, HE3aBHCHMO Ja/Id A'b/DKALHM Ce Ha M3MaMa HJIM Ipellka.

[Ipn H3roTBsiHe Ha KOHCOJIMAMpPAHUA (GUHAHCOE OTYeT PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a
OlleHsABaHe CrnocobHocTTa Ha [I'pymata Ja mnpogbmku  ja GyHKLMOHMpA KaTo geHcTBalo
Npe/NpPHUATHE, OTIOBECTABAHKH, KOraTO TOBA e NPHIOKKMMO, BBIPOCH, CBBP3aHH € IPEANON0KEHHETO
3a JleiCTBaLLO NPeANpUATHE M H3M0/I3BaHKH CYeTOBOAHATA 6a3a HAa OCHOBATA Ha NpeAnoa0KeHHeTo
3a AeHCTBaUO MPeANpPHSITHE, OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsABa Ja JUKBUAHpa pynara
W/ Jia TIpeycTaHoBH flefiHOCTTa Ha [pynata, MM ako pHKOBOACTBOTO HA MPAaKTHKA HAMA Ipyra
aJITePHATHBA, OCBEH JIa NOCTBIH 110 TO3M HAYHH.

Jluuara, HaToBapeHH ¢ 06U yNpaBJIeHHe, HOCAT OTTOBOPHOCT 3a OCBIIECTBABAHETO HA HAA30p Haf,
nporueca no $uHaAHCOBO OTYMTaHe Ha pynara.

OTroBOpHOCTH Ha 0AUTOpA 32 O/IUTA HA KOHCOMMAMPAHHUs GHHAHCOB OTHET

Hammre nesu ca ga nonyuum pasymHa cTeneH Ha CHTYPHOCT OTHOCHO TOBA Jalu KOHCOUMAUPAHUAT
¢uHaHCOB OTYET KATO UANO HE ChABPKA ChLIECTBEHH HEeNnpaBHU/IHK OTYMUTAHUSA, HE3aBUCHMO AaJlu
AbJDKALK Ce Ha M3MaMa W/ Ipellka, u jja u3/ja/ileM OAMTOPCKH JOK/Ia/, KOHTO Ja BK/IKYBA HAIIETO
O/IMTOPCKO MHeHHe. PazyMHaTa CTeneH Ha CMTYPHOCT e BHCOKA CTerneH Ha CHI'YPHOCT, HO He e
FapaHuudA, 4e OAMT, M3BLPLUEH B CBOTBETCTBHE ¢ MOC, BMHAarM i@ pasKpHBa CblLECTBEHO
HENPaBHJIHO OTYHUTAHE, KOraTO TaKOBA CbLUECTBYBa. HempaBU/IHM OTYMTaHMA MOTAT Aa Bb3HUKHAT B
PESYJITAT Ha M3MaMa WJIK IPeLlKa M Ce CYUTAT 3a ChUIeCTBEHH, aK0 GH MOTJIO Pa3yMHO /a Ce 0YaKBa,
4€ Te, CaMOCTOSATE/NHO MM KaTO CBBKYIHOCT, OHXa MOIJIM 3 OKaXKaT BIUSHUE BBPXY
HKOHOMHYECKUTE pelleHHs Ha noTpebUTeNuTe, B3eMaHH BHh3 OCHOBA HAa TO3M KOHCOJIHIHPaH
¢duHaHCOB OTHeT.

Kato yacrt ot ofjura B ChOTBETCTBHE C MOC, Hue u3nosnsBame npodecroHaHa NpeLeHKa M 3ana3Bame
npodecHoHaNeH CKeNTHIIM3BM 110 BpeMe Ha LieJiis ogUuT. Hue cbiio Taka:

— W/eHTH}HUHpAMe W OIEHsBAME DPHCKOBETE OT ChlIECTBEHH HENMpaBHJIIHK OTYHUTAHHA B
KOHCOIMIMPAHHSI PUHAHCOB OTYET, HE3aBMCHMMO Ja/IH Ab/DKALIK Ce HA H3MaMa WM rpelKa,
paspaboTBaMe W H3I'b/IHABAME O/{HTOPCKH NPOLE/YPH B OTTOBOP HA Te3H PHCKOBe U IoJly4yaBame
OAMTOPCKH /10Ka3aTeJICTBa, KOMTO Jla ca A0CTATb4YHH M YMECTHH, 3a JIa OCHTYPST 6a3a 3a HalleTo
MHEHHe. PUCKBT [1a He 6'b/le Pa3KPHUTO ChLIECTBEHO HEMPABHIHO OTYHTAHE, KOETO e pesysaTaT oT
H3MaMa, € M0-BHCOK, OTKOJIKOTO PUCKA OT CBLIECTBEHO HelpaBU/IHO OTYHTAHE, KOETO e pesyiarar
OT TIpeliKa, Thi KaTo M3MaMmaTa Moxe fa BKJII0YBa TaifHO crnopasymMsaBase, dpanunduiupane,
MpEeAHAMEPEHH MPOMNYCKH, W3ABJIEHWA 33 BBBEX/aHe Ha OAMTOpPA B 3abJYKAEHHE, KAKTO W
npeHebpersaHe WK 3206MKaJIHE HA BbTPEeLIHHs KOHTPOJI.

—— mo/yYaBame pas0HpaHe 3a BBTPEIIHHS KOHTPOJ, HMMall, OTHOLIEHHe KbM 0oMTa, 3a Ja
paspaboTHM OAUTOPCKH MPOLEAYPH, KOMTO J]a €a MOAXOAALLN [IPH KOHKPETHUTE 00CTOATEe/ICTRA,
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HO He C Uell M3passBaHe Ha MHEHHe OTHOCHO epeKTHBHOCTTA Ha BbTpPELIHHS KOHTPOJ1 Ha
I'pynara.

— OleHsABaMe YMECTHOCTTA Ha H3M0J3BaHUTE CYETOBOJHM TOJIMTHKH U pasyMHOCTTa Ha
CYETOBO/JHHUTE NPHUG/U3HTENHH OLEHKH W CBBLP3aHHTE C TAX ONOBECTsIBaHMs, HAllpaBEHH OT
PBKOBOJICTBOTO.

~ AOCTHTaMe 10 3aK/II0YeHHe OTHOCHO YMECTHOCTTA Ha U3MO/I3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha C4eToBO/HATa 6asa Ha OCHOBATa Ha MPE/NOJIOKEHHETO 3a AeHCTBALO NpeANpUATHEe U, Ha
6asara Ha MOJyYeHHTe OAMTOPCKM JIOKA3aTeJICTBa, OTHOCHO TOBA Jau e HajlMle CblUlecTBeHa
HECUIYPHOCT, OTHacslWa ce 10 CbOMTHA MM YC/IOBHS, KOMTO GMXa MOIJM Ja HOpOJAT
SHaYMTEHH CbMHEHHA OTHOCHO cnocobHoCcTTa Ha 'pynarta fa npoas/nku ga GyHKIHOHHUpA KaTo
JeHCTBALO NpeAnpusiThe. AKO HUe JOCTHrHeM [0 3aK/II0YEHHe, Ye e Ha/lHLe CblUeCTBeHa
HECHTYPHOCT, OT Hac Ce W3MCKBA /la MpHBJEYEM BHHMaHME B OJMTODPCKHMA CH OKJAZ KbM
CBLP3aHHTE C Ta3H HECHTYPHOCT OMNOBECTABAHHMs B KOHCOJMIAMPAHHs (QUHAHCOB OTYET MM B
C/ly4aH e Te3W OMOBECTABAHHs Ca HeajleKBaTHH, Aa MoAudHIMpaMe MHeHHeTo cH. Haumre
3aKJII0IEHHA Ce OCHOBABAaT Ha OJIMTOPCKHUTE JJ0KA3aTeJICTBa, [OJy4eHH 0 JaTaTa Ha O/IMTOPCKUA
HH Jloknaj. Bbaemy cbOHTHS waum ycioBusi obade Morat Ala cTaHaT npu4HHa ['pynara ja
npeycTaHoOBU QYHKIMOHHUPAHETO CH KaTo JieHCTBAIL0 NpeanpUusTHe,

— OliensBaMe UAJI0OCTHOTO Mpe/CTaBsiHe, CTPYKTYPa H Ch/IbpXKaHUe Ha KOHCOJIMIHPAHUsT GUHAHCOR
OTHET, BK/IIOYHTE/HO ONOBECTABAHHATA, M [/l KOHCOJIUANPAHUAT GUHAHCOB OTYET MpeJIcTaBs
OCHOBOTOJIAralliHTe 33 HETro CAeJIKH H ChOMTHS 10 HA4YuH, KOWTO [OCTHUra AOCTOBEPHO
npejcTassiHe,

— HojlydaBaMe [OCTaThbYHH W YMECTHH OJHTOPCKH JIOKA3aTe/ICTBAa OTHOCHO dunHaHcoBaTta
MHOPMalKWA Ha MPEeANPUATHATA WIH CTONAHCKUTE JleHHOCTH B paMkuTe Ha [pynara, 3a ga
M3pasHM MHEHHE OTHOCHO KOHCOJMAMpPaHMs GHHAHCOB oTyeT. Hue HocuM OTTOBOPHOCT 3a
WHCTPYKTHPAHETO, HA/|30pa M M3II'b/JIHEHHETO Ha OAHTA Ha 'pynara. Hue HOCHM M3K/TIOYHTE IHATA
OTrOBOPHOCT 3a HAIlleTO O{UTOPCKO MHEHHE.

Hue KOMYHHKHpaMe C Juiara, HAaTOBapeHH C 06]].[0 yhopaBJieHHe, Hape[ C OCTaHaJIuTe BBIIPOCH,
MJIaHHWpaHHA o0xBar U BpeMe Ha HM3II'bJIHEHHEe Ha OAHUTa H CblECTBEHUTe KOHCTaTalMH OT OJUTa,
BKJIOYUTE/IHO CBIECTBEHH HeJOCTATLUH BLB BBTPEUIHHA KOHTPOJI, KOUTO H,H,EHTH(i)MlL[/!paMe no
BpeMe Ha M3BbPILIBAHUSA OT HAC O4HT.

Hue npenocraBsiMe CbLIO TakKa Ha JIMIaTa, HaTOBapeHH ¢ 06].1],0 ynpaepJ/ieHHe, U3ABJIEHHE, Ye CMe
H3II'BJIHHUIK  TIPHJIOKHMHUTE €THYHH MW3UCKBaHUA BBbB BpB3Ka ¢ HE3aBUCHUMOCTTA M 4e me
KOMYHHUKHpaMe ¢ TAX BCHYKHU B3aHMOOTHOLIEHUS U APYTH BBIIPOCH, KOUTO OHxXa MOrJH pasyMHO aa
6"bﬂaT pasrjiaex/JjaHyd KaTo UMallld OTHOIIeHHe KbM HE3aBHUCHUMOCTTA HH, a KOraTto e NPpUJIONKHUMO, U
CBbpP3aHHUTE C TOBA NIPeANasHu MEpKH.

CpeZ BbIOpPOCHTE, KOMYHUKHMPAHH C JHLATA, HaTOBapeHH C 06110 ynpaBJieHHe, HHE ONpefesisiMe Tesu
BLIPOCH, KOUTO €a GHJIM ¢ Hal-T0JISIMA 3HAYMMOCT NPH O4MTA Ha KOHCOJIUJMpaHust GUHAHCOB OTYET
3a TEKyILINA MepPHOA U KOMTO C/IA0BATEJIHO Ca KJIHYOBH OJHTOPCKH BbIPOCH. Hue onuceame Teswu
BBIPOCH B HAWIKA OJUTOPCKH JOK/aJ, OCBEH B C/YYaWTe, B KOWTO 3aKOH MU HOpPMaTHBHA ype/ba
Bb3NPenaTcTBa NyGJHUYHOTO OINOBECTsABAHE HA MHPOpMAlMA 33 TO3M BBIPOC WM KOTAaTo, B
M3KJIIOYMTE/IHO Pe/IKH CIyMaH, HHe PelliuM, Ye Jja/leH BBIpOC He cledBa Aa Ob/le KOMYHUKHPaH B
HalKWs JIOKJIaf, Thi KaTo 6M MOIJIO PasyMHO Ja ce 04aKBa, ye HeOIaronpUATHUTE NOCAEACTBHSA OT

hib.bg

149-151, Konstantin Velichkov blvd., Sofia 1309, Bulgaria
TEL: +359 (2)920 2201 FAX: +359 (2)920 3665 EMAIL: office@hlb.bg




HLB)BULGARIA

TOBa JeHCTBHE GMXa HAJBMLIMIM MOJ3UTE OT TIJIEHA TOYKA HA OBLIECTBeHHs HHTepec OT Tasu
KOMYHUKaI[Hsl.

Jloxnaz BbB Bpb3Ka C IPYTH 3aKOHOBH H PETyJIaATOPHH H3HCKBAHUS

AonsIHATeINH BBIPOCH, KOHTO MOCTABAT 33 JOKA3ABaHe 3aKOHBT 33 CHETOBOJCTBOTO H 3aKOHBT 33
NMYOIHYHOTO MPEA/IAraHEe HA [JEHHH KHHKA

B gonbsiHeHue Ha HaWIHUTe OTrOBOPHOCTH H A0K/IajBaHe cbriacHo MOC, onvcanu no-rope B pasjena
»Apyra nHOpMalHsl, pa3/IMiHA OT KOHCOMHIUPAHHS $HMHAHCOB OTYET U OAUTOPCKHUS JOK/IA] BBPXY
HEro" Mo OTHOLIEHHWe Ha KOHCOJIMJMpaHMs JIOK/Ia/ 33 JeiHOCTTa, AeK/iapanHtsaTa 3a KOpMopaTHBHO
ynpasjiende Ha [pynata v KoHcolMpaMpaHaTa HedMHaHCOBa JAeKjlapanus, HUe W3MbJIHHXME W
npoueaypuTe, LobaBeHH KbM M3HCKBaHMTe no MOC, CbriacHo ,YKa3aHHsl OTHOCHO HOBH M
pasliMpeHy OAMTOPCKH [IOK/Ia/ld M KOMYHHMKALHs OT CTpaHa Ha oAMTOpa" Ha mpodecHoHasHaTa
OpraHusalus Ha PerucTPUpaHuTe OAUTOPH B Bbarapus, MHcTHTYTa Ha JunioMHpaHuTe eKCIepT-
cyeroBoguTenu (MJEC)". Tesu npoueaypy xacasT NpoBepKH 3a HATHYHETO, KAKTO U NpPOBEPKH Ha
dopmara M ChBPIKAHMETO HA TA3M JIpyra HH(OpPMALHA C el Aa HU MOANOMOrHAT BhB dopmupane
Ha CTaHOBHIIE OTHOCHO TOBa Jajid Jipyrata HHbOPMaUMA BK/IKOYBA ONOBECTABAHUSITA W
AOKIa/BaHHATA, NpeABHJeHH B [aBa cegMa oT 3akoHa 3a CYETOBOACTBOTO M B 33aKOHA 3a
nyGAMYHOTO Npe/IaraHe Ha LeHHH KHibka (41, 100w, an. 10 oT 3MIMLK BBE Bpb3ka ¢y, 100y, an. 8,
T. 3 1 4 ot 3MLUK), npunoxumu B Bbarapus.

CranoBHIje BBB BPB3KA ¢ 4. 37, au. 6 0T 3aK0oHa 33 CYETOBOACTBOTO
Ha 6a3aTta Ha u3sbpuieHHTe NpoLeaypH, HalleTo CTAHOBHILE e, Ye:

a) Hudopmanusra, BKiroyeHa B KOHCOJIMAMPaHHA JOK/Ia/ 3a IeHHOCTTA 3a GUHAHCOBATA FOAHHA, 33
KOATO €& H3TOTBEH KOHCOJMAMPaHUsIT (PHHAHCOB OTYET, ChOTBETCTBA Ha KOHCOJIMJUPaHHUSI
duHaAHCOB OTYeT.

6) KoHconuaupanuaT foK/ad 3a JeHHOCTTA € H3rOTBEH B ChOTBETCTRHE C H3HUCKBaHUATA Ha ['1aBa
ceiMa OT 3aKOHa 3a CYETOBO/ICTBOTO M Ha YJL. 100(n), an. 7 ot 3aKoHa 3a ny6AMYHOTO npejJaraHe
Ha LeHHH KHUXKa.

B) B jexnapauusTa 3a KOPNopaTUBHO yIpaBJieHHe Ha I'pynara 3a ¢puHaHcoBaTa rojuHa, 3a KOSTO e
H3TOTBEH KOHCONIMJHUPAHUAT GUHAHCOB OTYET, € NPE/CTABEHA H3HCKBAHATA OT 4. 100(H), an. 8
0T 3aKOHa 32 NyGIMYHOTO Npe/i/iaraHe Ha LeHHHW KHWKa uHbOpMaI s,

r) KouconmuaupaHara nepuHaHcOBa AeKnapanrs 3a GUHAHCOBATA FO/IMHA, 33 KOSTO € M3rOTBeH
KOHCO/IM/IMDAaHHUAT (GHHAHCOB OTYET, € NpeJOCTaBeHa M M3rOTBEHA B CbOTBETCTBHE o
U3MCKBaHUATA Ha ['1aBa ce/iMa 0T 3aKoHa 3a CYETOBOJCTBOTO.

Cranosuuje BbB Bpb3Ka ¢ 4. 100(w), ar. 10 5o Bpw3Ka ¢ ya. 100 H, ax 8 1. 3 w4 or 3akomHa 3a
NVOJTHYHOTO MPEAIATAHE HA LEHHH KHHA

Ha 6asa Ha usBbpieHuTe npouesypu U Ha NPUAOBHTOTO MO3HABAHE M pasbHpaHe Ha JieiiHOCTTA HA
Ppymata u cpegarta, B KOATO T pabOTH, N0 HAlle MHEHMe, ONMCAHHETO HA OCHOBHHUTE
XapaKTEPUCTHKH HA CHCTEMHMTe 33 BbTPelleH KOHTPOJ M ynpaBieHHe Ha pucka Ha I'pynata BLB
BPb3Ka C NPOLeca Ha GHHAHCOBO OTYMTaHE, KOETO € YACT OT KOHCOIHAUPAHHUS MOKJIaj 3a AeHHOCTTA
(kaTo eneMeHT OT ChAbPKAHMETO Ha JeKJapaluuaTa 3a KOPNOPAaTMBHO yNpaBJeHHe) WU
uHbopmauuara no 4. 10, maparpad 1, 6yksu "8", "r", "e", "3" u "u" or Aupekrusa 2004/25/EO Ha
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EBponeiickus nmapnameHT M Ha ChBera or 21 anpusn 2004 rogMHa OTHOCHO NpejNOMeHHsTa 3a
[OTIBIAHE, He ChABPIKAT C/IyYal Ha ChLECTBEHO HENPABHJIHO JOK/IaBaHe.

Aoxnageare ceraacho ©a. 10 or Peraament (EC) Ne 537/2014 BBB BpBIKA C HIHCKBAHHATA HA LI, 59
OT 3aKOHA 33 He3aBHCHMHSA PHHAHCOB OfHT

CbriacHO M3MCKBaHMsATA HAa 3aKOHA 33 HE3aBMCHUMHA ¢uHaHCOB OAMT BBB Bpb3ka ¢ wi 10 oT
Pernament (EC) Ne 537/2014, Hue poknajiBaMe JAOMBAHUTENHO W M3JIOXKEHATA Mo-A01Y
HHpOpMAIH.

— EWY EJ BU BbJITAPUSA 00/l e Ha3zHa4YeHO 3a 33/ b/DKHTE/EH OJAMTOP Ha KOHCOJHAUpPAHHSA
(buHaHCOB OTUYeT 3a roguHaTa, 3aBbplIBala Ha 31 AexemBpy 2018 r. na JIOBEPUE - OBEJIMHEH
XOJIAHHT AJl ot 0610TO ChGpaHHe Ha aKI[MOHEPHTE, npoeefieHo Ha 29 wHHu 2018 r., 3a nepuoj
OT e/lHa roJHHa.

— OAMTBT Ha KOHCOIMAMPAHUs PUHAHCOB OTYET 3a rOAMHATA, 3apbplBauia Ha 31 jgekemBpu
2018r. nHa I'pynara npeacrasisisa BTOPH N'bJIEH HENPeKbCHAT aHIaXKUMEHT 3a 3a/L/DKUTE/IeH
OJIUT Ha Ta3H IPYNa, U3BbPILEH OT HAC.

— lloTBbpKaaBame, ye H3PA3eHOTO OT HAC OJAUTOPCKO MHEHHE € B CHOTBETCTBUE C AOMBAHUTEIHUSA
AOK7Iaz, NpeAcTaBeH Ha OAWTHUA KomuTeT Ha JIOBEPHE - OBEAWHEH XOJIJUHT A]l, ceriacHo
M3MCKBaHUATA HA 41 60 OT 3aKOHa 32 HE3aBUCHMMA GHHAHCOB OJMT.

— lloTBBbpXk/aBame, 4e He cMe NMPefOCTaBsAIH MOCOYEHHTE B 4. 64 oT 3aKoHa 33 He3aBUCHMHS
¢uHAHCOB OJNT 3a6paHeHU YCIYTH H3BBH OAWTA.

— MoTebpiaBaMe, Ye Npu U3BBPLIBAHETO HA OMTA CMe 3aMa3uid CBOSITA HEe3aBHUCHUMOCT CIPSIMO
I'pynara.

OZMTOpCKO ApY»ecTBo

,ENY EJl BU BbJITAPHS” 00/

Ynpasuren:

Beponuka PeBascka

Peructpupan ogurop, oTrosypen 3a oura:

Munena Xpucrosa

15 anpun 2019 r.
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