
AOI{JIM 3  AOIfIIOCTTA
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1. o6u! trHoop'Rqn' 1' Apyxmnno

Tnpro0cko lprftecrro ,,Dckaclpon" ljAA e Bnncatso B TaprcBck" perncnp Gx
Arstr(x no ertrcmllxd c rlrl( 122272640.

,,6*acrpDri EAA e o(q(orepHo c enHonr{eH co6cscDr(,,rcorcxMtrtri ooA- |p.

.rroro c 6 950 000,00 ic3a, psnpeleH 3 695 000

Apyxrrumo oF elmEi*tsa c c\Ba Ba a(percpure.
Koiiro e or I uetse, (! o qenBa:

L |on|n Tolopor- npslcaarOl
2. UuEmkr flaudr-I,lr,an urer lnpemp
L hBd Blro& 3x ecrtrtrK trpca.earr{

ApyxecrBoro HrMa pskprfl knotroD.

, " r. ooi | II h"" vn 6t. .v.'or. -."
TEO, lhrLo ro&rapxare cHerucftreRe r onecbcaBaDcj pe

r npepaooKr @ rDcprtr{ r.'ep,Mtrj HanpaBa Hr uHu{3!0otrtrr
{ r'ianronr cMcdL tr fr&

ts*16pa{cHn or rifto Lalciiroc'n.

€irocrm u lnyx.ouon trper 2019 m!'m, sxj.
.H!ntrr H! os,ouu ,!rdtrsM no{mrq'

p..:0 o 
'p. ' 'Bo.o-o 

r
. AeiiH@n no cMcroo6trparLe ! no norosopn c O6troD.

lcntrocu no c'crdarr /cNcrocn6fprre,

!p aeiHocrtr no noqroBd'e rr ;'ecnra 3a oorEcrctro
Lo4aprKe'e cHeroln dLe ! oneca{aBrHe Rr rp. c oIoB, K.K.

. rrnoko crpoHlncBo - tsanpaoa !a ftu €aqn{j peMom rx trac iKrj
aflFnr(paHc | !p.- L0ry4 H octsoseH peMoD,rno6qrHcrara n!rr. Mpdd.

. Xufooxtrtrce.Ko n 6iaroy(poiimseso crDou.u.fBo tr om3



I npox3so4clro h rpolax6a tsr hHeprHf MareDmr, / OpaKurx, nr6( ! rpou*a
iiance,/, rd{,o(6eroroM I d.4r mBr oierr.

. O6pa6orka tra 3oMcrencM tridutr n 3acrBatsero rr c ec4rHtr (ynrrptr /nucHtrurj

X 31.122019 | tsr {i(PMaru Fa6poi8r 97 nrua
np* 2019 r npyxecrBoro e

counarHo oc{ryproanc tr ipMor(Nme rop a Btrtr pa3nopenotrj cBrpraHtr c}np.BncH{c in
(YPcoBc u rpod,ccromnro o6y{eHk.

Brrrqrjrcqm' nperuMnq'mqn
p4etsre Hr pfidluhej uLopc!

cr nnnrqr rccco@n qe,e8( Mrpaa'. Br3 BF3kr c
BennqeHc(mc I l(oncn(trrc np€ mretr( e Bokpar .yrr.

PcirB{patsrre trpdoli or aejjDocm nper 20rq ca 7,091 xru (np!r 20t B I ca 5,i23
xni.) { D cpasleDnc c 2013 f. ca c 1,764 x.nB no8eqe {n! 13.11%

ciy j tsarl Berc crpo!'dLcro. o
ro3a 2019 r. cr B pr eprr 6,i00xiB.{2013r:3,902x.

n8.)j Karo tsar,-Brco( nrr B o6eMr Ha ycnynle rMr crponFnflBdo 72,17%

nprxo rre or trpolalcra nporyKqhr ((Reprsr darcpranr, aood'ro3tr cMcc( tr

6crou)3a 20lq r. ca B prMep Ra 791 xnD (2013 c1,426 x nB.)

Paixonme 3a 2019 r. c! D DBNep ria 6,79r r.is,3a 2013 | c! 5,247 x. trtu2!',54%
noseeer B perymar H! no{oncMxr o6eM pemr3{paHn nprxo { Crpyk.tprr. ffi ce ?traD

Prxoru $ cyportrHn ! Marlp(.i,tr
Psxoft 3a od'uu yof,y, !

apyf{ pdroa!eleiH@na

PaxolLr 3a laGK
aoxo (rne{d'6uiary6(l

*pxy neqdban ra Z0t9 r,

apyxecGm.r 20l9 | e!25



Koeq,nqneHftrHrpcRrfotsocrcrnptrrolmeortrpolax6(..2019f e0.06. 3a2013

06udacWor.aorDrrcsr 31.12.2019 | eBpaMepHr L2,r3rx.n! (11.122013 r.:
13,70,1x. nB ). Ceyoyparr nM .e trpoMeRi cnpNo 31.12.20i3 r. - 30% lxi rd rerekyqme
amtr$L(3a2013f 76%)tr20%lrntr.'e(yq!rGr20r3r 21%).

raii- mntM ! nMarnMm4 Mau(

r,325x.nB.0s 72%.

l1a.(8rre rrlpFe.rBoro GM 3t. 2.2019 | ci B ptBdep m L,ll5 r iB., ram Rajl

rcBrp3rrr rp.!rPtr'r,' 500x.n3.
Te(y(me amrDtr nponxaBar rcKyu e nrclB( tsa aplxecr8oD c 1,425 x nr.

(ll 12.2013r.: 1,343 * nB.)

co6cfteRmr {rtrmen {r lpyxcqr0mo k$ 31 12 2019 i e B psMep m 11,472 r. nB.

(ll 122013f.: l,544x.nB).npc!2019r.lpyxecrBoroeDanDe enrro^rBueDrDpslcptrx

l{oeo{(trcHmr m o6uL. nnkei!tro ra aprxecrBoro 3a 2019 f. c 2,30. 3a 2013 r. e

Koe4rukrrrr 
'lrtsarcmr 

arcHoNtrocr3a2019 i. e 3,72 nptr s.143a2013 r

:1. IIIn]o8o n pEurrnc nr apJxc.rBoro np* 2020 r1

3a 2020 r. !py*..'!o'o
flpclrDklrrhrr. rd prrmo!.rBor pea Rero 3a 2020 | e

p'lheprr ra trpxxo!(re or npoaax6( 3a 2020 r. nn aocrnrtsar paMeF Da np{xolhe o' 20lt
r oea(Br ce DaxoarE 3i 2020 r /La 6uarcanocmBn r c npDxo!trrc

no o'rouerhe trr npol3'xaa aa ce rtsBecrfpar uc ce

c lobp[rBaM e ft c cBo 6oaB ne co6flDeux cporcTa.
npe 2020 r. nproprrcf m FKoBoacftm nc 6u! roAo6prsr[e m yqoBtrrra r.

rpy!- m|parordrc trr rotr( troreqe pof30olcrbc rn 6ar
rl{ecc!otr3'putr rr{,pacrpyoyptrrr m npo bo!. r BeHam 6€! c o, o! ona3sr Le e(crorara

!e ce oqa$arHrc{'!r(a rpoM{ra 3 cacroBa tr 6po, trr nepcotrda.

'1. Il8!r . L6n, D. rr(nnrntr Nen {p!r ntr o NsnK nepron.
He crtsacnnrn( o6trjrx, cne4 K



s, {ciicunnBo6mc]Tmnay
cmqKpon (r 

^eiHocno 
Ra 

^pp(ccrbolo 
r. rpeanona,r pa$nr(e Ha Hryqtso-

6. x3nomBrHn or qrerq rflrrm dmrre$ 'rrPrijsrn
vnpiBnctstrcm D. ptrcka B lpyx.c'Bolo ce octr(ecrBrBa Ekyqo or rctruxMa r rr

nonrrrkanj orpelcncr. or c!3era rr lrpexropnr. crBmr hi
nr rptrtr{ tr mo6umo}npaBneH(e trr ortsoccoBtrr ptr.K,

ca F3Pi6oreHtr kotrKpdtrr trpDlelypr 3a ytrpauncnlc ra oilcrtr{rc
cneqr4nqtr p(c(oRej k.ro Danyrctrj uero34 inB*,r (D.nrrcr , r j rklor.IpyxccBorc k
e Dnoxeflo r. B yrcn plcq .rq a B 6urapc0 ,eBa. B
nose{{o cnl{a! re e nrdcno
akryannLc.' cnpxMo m3apa mHD oso*Mre tfrarcolk
.f,ftr8! Ha aprxecmm cr napi B 6por L B6arkoer cMer{tr trrtpro8cKr scMarrn.

tr. BreMr'$race xoHrponrprrryaLo I clprtrmoj
ca.nacro tc,.rosomra tronmrka tso npp(ocrBoro. B3eiaRmrr ce koHrporrpa.or

naDtr!tsrrj Fknr.crrcnHo pormqarentsn otre|[LtrD c. oDa'trcerr !o 6rkR' c
BtrcoKa pcnyri(rr (o{o ort.rLlea8a prcKr ortsocHo naptr{r re
.peacma n naDtrqtsrre c($ Barctrrtr.

Itrkrurrrr pHcK ce Bpay8r B Hcmrrsn.r. cmyr(r aplxecrBom na rs 6!Ae B

rposensa rctscepBartr*,! norrrtr(
rac f,0pr(H[cpenoDaj Ao6pa cf,oco6m{f. ritrm c(prrc
,Ho m6nFncH c ra (}aaNsore n nNnJotrr{ napncM

brcno}q'nrrRrApyxccnor0kNpunn{$Tep{ckoloc
rpd'oxeDeN! 27 orc ( rHnr otrmr.o3 orcfl

7. l{noopMxqrr, trrtro{tror no pcAa m!n,137!or TrprosrKni3rrctr

71, tllaliurit.t"r 3a ryt)anlrtuk u n?r\tuttcrukte

lpyrccmoro $rrnpuo6ms tur rpexsrpneRn cobcLrorn aqn trpq L!anE!,a

7.a. 6pan u noiraawch,onnoc'k
ilprxeobo.o r e nprrexmr co6c'loLtr akqrn



7-3, Esnrrrrntudua, ranlr t 4 onula rPcJ UA4tartu an lruocln'e nn ut(hrtr!
llonyceBnre nper ronlmra 0rMrpauenn or cneHoFere 4e LaBra tsalnpcn4rrt

Ba3n8artsa33x.,B.rbMrcqeartrrtrnirr rorryDoB(rrocMerKaRapa6oro4are .

7,1, hon n a,eno@re I o6t,,44ru 4a

'lnerorcie ra CI H,Mar c(euum npa!! na rfqo6mar akq'tr ( o6i(raunn n

7,5. vcdchue ra ,aerotrune ,0 aNrrut t mttzaddlt ttlrtrufi4 Mnta reoz!(ar4.ao
onoool,||fti,}ldll4l\|p,uu
ro irya )dudnra, tn4ra r lrad,neno

lo,nii llireB folopor

o De trpfrextrBa (oBeqe d 25o' or
o cn* c DacADa,,E .utrrc Mo!" AI

IlBrirR ,^t.tracoM llauo&,

o He e qneH e {a ca 3a 

^p}r, 
aPyxema

- I,ioa! lloroB Byro8

o He e reorpdr\e! clapyr ,trK xtrtr aKq!d&p;

o He nprrn BonoBeqeor25% orKannrua HonpPiecTRal

o eier e ra cA ra.,cErlJli^A, ,,l l! rcrpoji 92'r\4,
,.fmrperAnHr'aa, mmo n qm tsrnc s.,Emert rer'AA

Tr.na,ahrrna 'n 2406, rKuore
l1pe tuluam u n cknro.b.trtr !o.o!op! io cx.2406

T,TCt,nhtat ad trk urt tt oht4chr ir Aurdteiona auiar|ue
llr ll rapr 2020 | CBeroB nra 3aprBRa opmtsria

prtrpomparetr(ero tsa covD 19, a M I] rtrpr 2020 f. rrrponHom cl6paHne rmcFr
m36tsl,eaHo trono,(etsre 3 P l!lnmpre,3 ccaynrar Ha ro$o cc npqiprcri pq$(
oryiRrlruHr YcPrr. 'mra cl6truc r{,0 rcKoPtr'npauo

c,6{rrc 0o $ru6na Ba MCoO, nprcrr o, EC



(N arrara !a ono6p0ruc Ha O Apy,norBoro mnb,HrDi Bc{qn
tsnoxeH( Mepk!, ELr Bp13k. c npeln63aue or covlD-I9. P!rcBolc
rrrorsaHa prckoBct pccn. H! se a, xaro trPa3(rexyqo

ouc(M 4 srMoxK' eqren( *p ft m apyret.ioro.
PlKoBonssoro c 6uano opmtsnraqnr c (er ocfryprBa{e tsa HenpeGcRrrocrtsa pa6orts'e

!o B rax crry.utrr Hc ca ycraHor*or rRArkaro[,
p'. 

'3HDF0 
Fe u

nia trpaf rrK!3x NepKdj mno { rc ca ucrllo,uHpaf 3H.qtr1vrHr o6cromcn*Di,
korro 6r* tsenoxm( mkaBa MepKn ni! aeicr r Hr prkoBoacrsm Ha Ap)1renmrc
nopoN roBa npeqeskira tsr prxo

o.er.lRtr | KoHrperfl 0axroP'j K DnnoxrMocm Hr

npnRqrn! ra adlcmqo npeanprirre np" BrcB$$o m +rmKDrEonsr

AoKonkom m ft pxaBHo eBponeit

qe npo anxtr r3stspe!tsara crrlaqm c m4exnrra covlD-19, B

kp!r&", no Kofo 4c cc paB{e I nporBtr, prkoDolc$(o c ra nou
RtrrprB, tsqenqEa orctsm tr snek

dleFr"0 01trodrc!trume m no{citr,ia !bpry 
'lrD.rcoBo'0 

ctr$or1 e, paynrarn! 0.
lei rocm H napnerue ro.outr Da Apy,Kenro, sLao 3 (prrKocpoeer rRr,3i 2020 f,
ran n Pecn. 3 r cpelH ocpocets neproa.



AOK.fl AA H4 Ht rABr4cxMrit orlxror

IO EAIIO,TIIqHUq COBCTBEIIXIT HA

EEITACTPOfi trAA

Htre rrDapunre olm m otrutscoBn r!' Br Eexrcrtoir EAA (.ApvxecrBoro )

clrpxrr orrn i otrmrcso-.anoiHre nM 3i ae(edsp| 20le r' ! o'r@ 3a sceo6rBarHn'

6cmenr, $n'rLr ! orLoa 3a na

tromHmd#E nptnxe" nh osHaHcoBe! orqer, 't!4x!qs
" 

onoo P o" 03"

nP{nox*m 'nraHcos ond nreamaB'

.i0Fmetu .Ndu, 0rr aHcomro clsoeHre M lpvxccrBoro nM 3l AeKedptr 201e f r Hero0trE

{p'Ha,,coM nBy'nr( or aeiso{' a tr nspnqHrrs rv noroun a .o!trtsxra. 
'Blpru8r4r 

tra r ar{ nr$'
MexlympolHme cFHlaprn 3a orr*rcoso n,,.!He (Mcoo) nprntr or

5!I 3r nrpNrtitH. 3r tre,rrc

Htre rrBlpn'Rxe radrt olnr B .loradcn'e c MetqrHapo!*drc o!
(MoC). H.tr r olrc0opHocm *'iacHo re3{ .r lanrr cx onrc.H

mutr' aona! ,,orroBopHocrtr $r olmopa e olnE m din'arcoM' me' Hte ciE HdaeLcrrr m

/hyxecBfo B Hr 
'oo0ectroHMlxrce.dmnsm( {sMFlrHno N1exayHrpol tr crusarpr( 3a {eraBr.trMoo) Hr crDa! 3a

Ka r cqmoBo!'reitr (Korckca Ha CMCIC), relno ' 
crrlsme

dorn 4nHarcm olm (3noo), iPffoxrM' r0 orHoueHne ra

r{u, o!trr a 4HNo&L' dqer 3 turupr'. Krro Hue dnuH
orroBoptrocr( B .!o1!otrsre . traLcrBaHnirr Ha 3HOO ' I(olerc. ra CMCEC HTc crrmve. {e

oliroPcknre !o$rar{ds4 tor}leM tr mq ca nocrac{tr( d vvecmr, 3a !o ocnrvp'r 6ae rr

rlrp,rpr'D a' 06P!N3HC H, Brnd.rue

*rtre I! 23 or qrnHaHcotri orcer

GuecscHo tsekopnn,paD@ G6'rHc .rcn mlertsrrr patrpocrparsr*sro tsa

roRneM!'.a or kopoHaB'pyc (covlD le), rciiioro 8nn'Htre B4xv 
'koHo}trlcckam 

cpela B

sa,rapm n Heci'yliHo.rtrre, catFaD' c He'i

q



n0,4(drmc.,ld(n o.re, noorrcusre m aeiHoqn., o'tratrcororo c,(o'n,e ! pEryimrne

Haue'o itrcts,e see Mo!(d,unpaHo no ortsonEHne Ha m3tr rlnpoc.

fuym ntroopyautrq,DmnNM or 0rrrH.dunq oras n ornropckrc nornu Brpxy trero

PrkoBorcrBoro Ho.r orroBopHocf * lpynn lH$opMauffi. lpymm rHQopxrui c Gflot
carnaqro fra& .crNa or 3axoHa 3a

crcmmlmm. Ho re B0hqas'
Haum Mssk mHGso qJrmH.oRM or{{ 

'e 
o6xBr4r lpyrara hHAopMa@ I H'e k

BpdrBaMc mKM'o ( !a c +opMa rraraM'oseHre 3acrryptsomorHoc

Bs Bp Ka . i,utrr orr m d,trHaHcoBrr orqfl. HruEro mroBopio
npo,ftx lplmu (RqropMaqM n n' lpyn xHdopMaum e B

$qccsc o rcclohc'.'Mc c 'ljd HeHri. npqobr no DpcMc sa

rc 6 ratr lpym ft"popdaum, d r

/lonut"nwru BLnp.eu, Kaunlo houne ta ionutoarc 3ltunn t
pnocr( ( lotru8aHe GrnrcHo M

Hrxue r npo{cnypn.rcj !o6.Bdr!
r r p.ruxpeu olnrcpckr lourAs r (oMyH{kaqri 0r.Dm'. nl

o!*!pa M 
''porFcroDnram 

0p' ir'lTuffi Hr perrc|PiprHmc oqtrNpi tr 6,n apr,, l{lcmr]ra Ha

rrcntr (I,IAEC) . T-( npouelypr k
rar.o tr nposcpKn ra $opMr: ( *llpnQtsxero Haratr Anym,HoopMa

ocHo rosr^dk rPyj arr trtraopNau
Ba ccaia o' 3aKoM a cceroBolcrsmj trpnnox'i B EanrapM

c").rceuqe aLB aftrIt | !, t7,u 6 an 3axaHa r..rdnsandnaa)"o

Lla 66aE Ha d$puorrs npouery

a) xrdiopMauB,a, uo,o€m B louua ? leiHo.m:a lll4nku4
aaGas.oBnrmrr

6) 4ouqai s lcilr'ocru e Brur aHarnsBrcelMaor?aKdrara

\,



Orrouopxorn m pr{ouoldnoro r ArntrmBn dr{r
PrrcBolcrBoro tro.( 0tro6op{ocr 3a mrmBrum { locroleptsoro n

b'tsaHcoB orcer B clomc'.rMc c MCIDO, nptrm r EC q ia EKiBr c'
krKBrro prtuBolc$om onpe!{i karo tseo6xoanMa ra odfyPiBaHe BrcBs-o m 

'lirHrrcdtr

np' nDruiHe He 
'pDnrccffi 

cfl ono$pDocr r oleHrBoRe
-o oo o r, ' !p. tu.oo.u b lo'i .b l) oHrr"

onoBccrtDailkr, komro roBa e nP
Bo!tsara 6aa Ra ocHoBns m npe!

rpclnptrrTJe. ocB*, n!,tullrpa Ilplxeflsorc ff! aa
opx(oroloboro Ha npamM HrN

olrompxoon m orroptr rN olrrr 
' 
Ornronrr oner

Htun,. (s( ca F nonyqnM paryM ora nutr 
'IDaKoMm

f.rrdHrr. cr.neH hs c ropaHu'j qe oAsa

'3Brpuu,3 
clo,icrlrerc c MOC. BrHs.( qe paskpnBa crqensetso

trKtrrr 3 pcattrar tsa llnra rnr QeuKr
( ce ccffiar r cauecrB4trLi ako 6{ Norno paryN(o ra ce oqrna, e

clBryrro.r, 6trxa Morn{ 
^r 

okax peua u 0 norlc6nrcnur,
Eex*m n3crcn!a,u if{trasco8 orc$.

tro c MOC, ({c rtomBst npoo
3rndBaMc npo'f ..(oHseR ckenrnu

uer .{r.uxurPlM
,thuKm,r or€r, reedEhrc !

,ortcaBiMc olDrop.k{

Ptrc$r !a He 6a!e pa3enro clqecr pcayrm' 0' hrM.M,
e no B'coKi orxonroro ptrcM or 44e.,!d'o rcrpa$nrc or{nraRc. (0{o e p*ynrar or

c na BuroqBa railrc cn.psyNrBaHe. q,Mu('frurpaHe.
a6,y{ d, D., uno I

nonycrsaMe pm6trpaDc ! Barpcu(tr, rctraori

Bsc Ha MkRre mHmHo ea*D

\,



. oucHrBaMc yMc(Hocna tr parynrdcm !a
cqeroBonHrr nPr6nrsm$Hr oqeHkr I csrP3aDnr c x onoBecrrB.Htrr, Hanpa6c!! or

yMecrHocno H! Enor$aHe d crtatsa tsa pqoBoncBoro
r... rcB i " ['-rdoc 0.""
6af'a ia rcrycchtri! o!trrop.sr !o
nccrlypHocrj omactu ce !o *6xt, Mr yuoBtrr. Korrd 6Hx.

Hr aplxemm
oyHKvoHrPa rcm 

^ctcrBaqo 
npqtrphx'rc AKo

!okn{ 6M cBtp3aH{rcra3k Hccrryploo o(o&("arxa brB or
ku*Mn,. !a MoaiarqqpaMe M

o!lmpckl'H'Aom3A,EqeqlG6''gn'}do3tr'o6aqeMorsT
apn€c 

' 
!0 

' 
o !a npclqraroB{ oyr

4trmrcoM' oxn,
( o,mrcm,n m{n npelmB m

He.o crein r ct6rmr no HeqsHi koiln no. ftrri locrlB.pho ipc!.ras'Hc

lpcsc Ha r3iriHets{c Hs o Bra ' ca
on, rcKo qsnqif@paMe no Bpe

ha
Btri iiopftmm n{!*mr

rwrnpnpar odunnp, orvaoap.t ia odmn

.p- cooK rs0r,6HmDs'



aT9r,T 1a rc605\sArHrLt

,!;}m noxon"/(raD6,t r A"i"o* "'*

(1r)

or roM qntoft / (noron'ti Bstro

Aoym Rounonenrtr nr Bccofxurrt!f, Adxo^:

Nodt,rqrrl'tt t re\ u"nn tun

o$!lo rc[oExtATEu loxon 3a roax!^rA

_- t

Co$!rt



aDyry d$f#, r nDq0Dr$, paxo s

^rrcqd 
* r{!'xeq, m kor@'of' f,xm

..'']

,----!.11

o6ulo co6.r ui d (Anrr^r rr nlcnBrl !u!1 
-, 

lll!!



liYni reccrGim/(immrnl 8q{o
HqN mp{u! n0!$ ('ridBl,r !/or u'lormBk{ Idncr

trB!ronnrcm!d!{r

A|ee

404 004

CoOui
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O'{HAHCOB OT'$T 3A 2019 NATHT

ONET 34 BCEOMBAT|@ AOXOA

orq[r 3^ BPrqfitn troToqu

r. r{HooPMAld 3a aPvtroBoro
2. cqDroBor$A nontftG ra llrre@orc
r. nPr4xoax or aofoBoPu c t{nnEhEr

r Paxoar rA cvPoBHw r MrEPtAnq
6 PA3XOtr r^ BaHUH! vqv$l
? PA3xOAq 3A nEPconana

e orHNcoBr trPxxoan t Paxoali

I r. rcMnoHEiflr H^,!Pv.!r BCT6XBATEH loxoA
12 mor{, MMhHH I OBOPyABdE

16. apvfl4 B3luHd ! nPDA,rrArErU PA3xoAti
I 

' 
N{!qH! CPETCTBA I' IhPlqHT EKBIBMEHTI

I9. AM|OCPOCH{ 3AI!MEHru (!M NEPCOIIM
?0. n^crBq no orcPoqEn{I Hruu
,| 3A'qxrx8lM{norcFtEcroHr nPAB^
22. BProBcs 3A.&rres!'
23. 3AALryEHU I'6M NEPCOHdA
24. 3AEMriEHm n ldrUu
* YOOBHT 3AAUIXEM X AS'MHME TI
,6 caMxll CrC CBxP3dr nHtlA

23.GE rucrDAlATAl uorq



L nE.' O PM A 4 tlfi 3 A nP v)r E C T B O rO

'DcMflfoii EAA e cr celunqe u aApec na

uo.c" r 36. l{pyncc'tdo e 8ntrcmo B TtproDc t
yrLpaMcxre D caMoKoB, tn ,,coonncko

por4mP cr A.eruui no Bndcsatsrs'n c

EeKafpoli EA/I e tsen]6nruo aMnoHepfioaP)rrccBo

IGM 31.122019 r. rKqtrotupntrtr run'm m beuc|pon EAI e 100% co6crBcr0f Hi

I Ho3oac ro D m Ap)rrcnBd, o, t n,qso m cBBfla tsr lnPefl optrrc

I4tu$ Tonopos, npe!.ea o', UocrlHka AramcoBr n.uota x tlBaH llonm BylB tnqrE)
m 'dx {,rnaHcoB

ynpaussr or uemlr(i Anmcosa nauoBa snanHnmeH $psr'!p
IpynccBmo e eacr or fpynarr reortxNux

l(nM ll.l220it.. o6urrrr 6Dot m nepoH a r lpy,kccroom e 97 pr6ortrtrur h

cnyJnhlnr (i I l2 2013 r 93).

Jbfur!aJ!a!!4!!!a

npsllemr m aet,rccr |r lpyrcorDom npq 20i9 f BnFcBa trc!trdr! 0uose oneFw"

cME.o*6rpore r cremEstuBane. o6pa6or(i Ha maPAtr tr HtsesnLu

6n4aq4leor.. a'xu!!I I!p. eKonord{trh nPoef,n x caop!*c

. crpoBr€nqro, r3rDsqaxej percN'9t&ur. 1!(tu pcroHr I
rr'r! cbopi'(eH"' tr nPxnaltstflbq.tri DaIcM x obnrxHckr

trropacrpykryPq .p4xflri trrprctc { rdcHr monu, nafkrHrn n c

! npo'rBo!.r8o | loraBKa Hi acouaoBr crecrj 6noHDB" r 3rpoB6 parBoptr, HtreprrH x

katnePHH narepxd4 rrrLpnDane Da Bcr{ftt FH^oBe crpo,renH, ycnyft tr yo,yrd c!.
HDr@rj koDckqnn, noqrcrBrHe d no4rprorc rLa psctri

rcpiratraepe,6nrtuycrpondro'8rcorccapormcmo
t o6pa6ork.rr3cMo!*c$nno



2 C q E TO BOT H A II OlI U TIf K A ] ] A N P''}]I E C T B O TO

2J, Ema 3a uzo'turte rt i'rrucoau orlqo,
OxHlHcoBma or( m iiEeK.crpoil EAA e r.mDcH

Me,qlyr.po H' cmErpfl 3! 4J'Harcoid orlsf (Mcoo), nomo ce ctro'r 0r: qra@rPr' 3r

d,DLiramH dqflx x d mnrFtrtrB' m (oMmflr 3a prlctrcHtrt Ha Mcoo (KPMcoo),

ono6psnd d CaBen rc MeriryHaPoau cc{oBonn c 4.p'r (CMCC). ts Mc,{vraponrme

caernBo!trtr cruHAaprB r l Mky0aHura ra nocD*rRtri xoM,rerra PmmH,Brrc (IKP), onofpetsr

o' KoM !rcE no Mouyr.ponH, cqeroBdnDrrcmHroDru (l{Mcc). (oHrc e(,*ruso ua 3 crn! rc r

rryrp| 2019 r., rrcHroc!nDsertr or (orucnlra Ha EBponeiioor6n5 MCoO, rpr{r or Ec, e

o6tr@npnerorc tsarNctsoBrHre rr paNkam c o6ao dpclHsHrleHxe ccs'oNntsa 6a3r'

eKB'Bfle na rLa paMkrrq BrBeAcm c ne.lrNrqsn *nFmo ri I, r' 3 dr,qondtsmdtrKe
parops!6tr m 3rrctsa 3r c{cro lMcnovH.po!tsn cqflDsonrr

3a rctryudi! {rHrtscoBa rdAh a aDy,ke.rBmo e npHo rcrqkx HDst x/BnH pcss.,prHr

na4asft h rnqsoHts4 x3!r!e, d orctsera no MelaymponHr cleroBolrtr d'd la|'r (CMCC)

- o' '.r..r m \'.fO !.'oc 6r r 'v'
r.prtr |/,nr trkysarik,i B cu! 3a rolrurr rcptrolr

3anoqBtrqr k 1 tjYaPn 2019 ..,

xprxecrBorni ocDcH H'kor sosl d pmn',D'srHerc m see yqrroBctr, onoBe'uBaftL,6ca roBa

aa !oF!c no r])y rpoMetrb tr u@'.iroqmrr uD oummm m maenntr dqsrRtr o6enf '

rlosure rtdrd rpoNcHetsmec'n'!ap nrkyBanxn B'o'oeBar

' Mc$o 16 nmrr, ('! ori q mlru ncprotu0r0l. 20rer,.ptrerorF()
. IGMcoo 23 ( pox.Rcts) fleo,

0re r., npnnoorEK).

' Mcoo e (npoMureO

nane tr No^',rftu', Ntr'l*nrco nrc8rL!oft
s |oluii{ n.pno!, or 0 |.01'20 |9 |, nl]|cj d| L(),

, lvlcc 23 (nooNeHets) I,jtr3lc'iutrD L ico[rprrr r *Bhcd'iu npcmprirrt
o"Locroftnrccpoqs, y{rcrB, B icouddpartr r $oMecrHx npelr'purruL (B c nasr

' 
olrunr r nepxolx or 01.01.2019 r. rprL{d IK)

. rrolo5pq , B Mc@o Ilnnn 20!J2017 (M lereri3Pl 101? i)
oo rr (uc'm3arolnutstr nqn'otrn or0L0r.r0L,

Mcc le (npo q€r) AdiomNaHkrtriruG cnnir rc

(!drcmm Hr nnaBaHe 3r o!o6p arc na rotrx otrndrco, oFnca
ocpHo^trj 3anolBaqn tsr I 

'tsyapr 
2019 

' i 3'rcnko roDf cmHlxfm x

pE'cHeHrn, mFrc H rpoMstrstrH cf.E^olfn r p6ecHeHrei rotrro rc ca 6ffr flprsLr 3. no-pirnio

npuoxetsre m lplxerrBo,o O rrx l,tkosoncmdo e npeqeHrno. {e me8orc 6dr HMr,d



norcutraneH ed,co 3 6qeue

o otlcocrme r. orcfl$ o6cfff

Ibaiteu a Ra,uotnlunand rl\tu at 4,ttnrctuo ort rntne (D c1ta 3t '$rudr
nep'oa6 or 0 L.0l 2020.., He oa nPButr or lllt)

!.nnt a MCC I flpei)cna,ft tkt |rt.rcarr otnw" , MC( 31

npai'etu . ryt1ibu\nnr? o4.r( !:/,aufl (u cr^a 3r roAHUrr r r+nolr or 0l 0 2020

Aosrn *m,3. oocowHme ro-lony HoBr crauaprx, nPoMetsets, criu'P x dptr{r

mryBaD,'i koxro e BruIerH, ' 
trB ncptrolr 3tr'o Br (tr Br I

,,Lyrpr2019 r, P*oDolcrsoro c trpcrcr,no, {e dLcnfme He 6xxa Hdu' noretrudncH e'pen ?
npoMeB B c{c.ooo^mra nonHrtrKr x qrxmd.oDrE onre m lPlxecftorol

. MCaO 17 3.8hq)a\oadrE!tu,r:d,px(Bcdnas roAtrutsts ncptroflor01.0l.202l r tse

nporetse r c{mDBo!,' . nonnrdKr

+nnco8me orsdH k 
^pyxecrBdfo

Mc.Io t0 (lpoNarct) - I{arcon arPatu 4,rt.rcoaa omre|u u MCc 23 lnpo}1r@,

xHsecrxqH! s.conrrptrHh tr caDrecrHB nPelDpBrTdt ortsocso npolD(6r mranDprrLx

.mrex Ne'cy HrLlccrmoP x rcNDtr.coq'xPrtsu Bn6 cbrMeflHtr npelnprtr" (c

mio*c F cdieomm arn. Hi mr cnttse d cMcc)

nlcoo 3 (npo,ktu, 6!!rc. x.tt6!tuti,ulLcnt3^ tolrrrHxneprc!tro' 01.01.2020r.,

npreHu t MCAO 9 ortdcaautcDtlr.w4D4 MCC 39 .rrtamcu ttrttl)rtrrD'r
nflenmk I awosdk I MC.bA 7 ourdrco|u urctnpv]tcth!: l)n%tnaara (a qod

3a ?aAuuofl nclraa! ott 01 0l.2A2A ? ry!.,tr."t EK)

k lpt*eoruoro cr Bromsi6 rLa 6aa ir! hcrcpreecM'i rcHa

Apprccrsd,o !o!1 cBoKe caeroNlm perncrpr 3 6anrapcK! n$ (BcN), rotro npHlMa k.ro

AaflH3re B or{{. r nprnor€tsr{ra dt Hcro cr

ipclclueM B xrn,a6 nssai ooBoH ako neqo lptfo 0prcHo Hc c ykaano.

npeacnBxtrs'! Ha ofHucoB or{E, c!'ractro MetqynapDAHtrE c'aruap 3a 
'l,xHtrHcoBx

orqerr B3hckD! nlkoBoAfBoro aa iL.trpa Hril-Ao6pr npn6ntsrl

p$rMro o6ocsosrH" KoHrc okasBar e4is0 BaPry oF
im,Brr r nacrs{'oi Hi flpnro^

,r. Tcatr npf6nBfrnHx oqeHKr, tsrqroLentrt tr npenno'o€nxn
q @Homm m miopwulna, korro e HmsHa nM Arm Mirxtr.dcoBm dqer noP4x Koero

6aleqrr Oru{€nr pcaynmrr 6Aa Momu a. 6u.r par cn m rnx. O6eK' !, (o(o
cEner H cy6c(hBM npc\cHkr rn, mo,o'ocri xtn onero



npelrono)KeDxna r nPx6nLrEJ e.m*" 3r i'ftnHco,t' .n5,
cx ana]ewa B |lpaturlrrc .\! 2 19.

npr,kc.rsoro npElcraot cpaBHtr,enr. tr'(DorNr(i B ror! otiFrcd oirr r c m

npslrolM rcl ,a (ftpro!).
Itoraro e nco6xorrMo, cprsrtrsHfre Frtr" e peuacfo&'pflf

Gm{aoflMocrcnPiNo (poNcHr B npelc1r0trcm 0 rek}qarr rcatr3.

2.J. Ocnortt nokBa"'ur nr ctu

ckaracpo !,$rmoKsBrru'Brrrcsr|lvneinocmm
lpprcc,loro 3r nep'oar20l7-2019.. cr npeAcraBeu rm6tr0ura no Ao'vl

L,lmfliri s Np i rurdHrE (xlrnq) 2.lvl

Cp.f,cH smFfl q|r tri
Bu)reHrJp(,uircrrr oomPu

O!Hose' nH{eH ntotretrr 3 rpr{ tri Lor{Hertr

bcp.6u',uatorpJr H, rorr i',

2.1. oluat'a*inn t oktaurtn ao'r,ta
O]trKutrordr Ero , orlatsr Mxym Ha rptxccmmo e 6HmPorrr reD DuraDcuir neB e

drtrK'rprr( eBforo no3aitotrriaEL|E B ctdHouentre BGN 195533:EUR L

npi naprouaqMHo D.nFa ce 3trnrcBa 3!B

d,y@r oHoHna Bnyn, kiro ftN cyNam s eyrce.rp m d't'a cc npmrr o6rerrxx' Kypc

reprq,,ra. |laptrc,,tr'e cpeMD4

o'ccrrn o6emx, {rr ccrFtsHa Bu)Ta

{,ytskqrcnrfm d}F $ro ce 
'pMnr 

o6Meitrr{tr (ypc, ny6nrxyBaH or EHE 3a nocnc H,'
pfo'or lcn D. o,orBers", Meceq. KLM 3L 

^crcNsP| 
re ce DqeH'Brr B 6 rapc nc8r Krro ce

Bror rra3io'ormenH"ro6nererr itypc Ha rlls.
ilerotserspxrft or{cLhn o6ekrr B oFflr r d,n'd'coBom cxcmt,n'e, nBpsos}':u'3o

letsoM(trtrpau B qyrocorpaHHi Bu}Ta, cedeHl saB otnKldo ruHaru Burra xtrm ce nprtum

trc'opreclKr,r o6NcHeH kypc cH arfta !a onep.urtr! | nooea

Diemtsft o typcotrifrc pdrxri cBap3ots' c ypenqaHflo Ha cnerc1 B {yMccrt)lrHr
rx B qynqecrptrHtsr sulm no xyPcoB0i kolro ca f@nx\Hxr or

rBr, no Korlo rLLpLomqMHo ca 6



] lP0oxl]lll{, (1,M ol,lH^HcoB

!N, nro ce rpm,pn Mro 
'lid'aNo8r 

npno@/raxonn u ce

2,5.L hurtt t na nu6o0n na na,o(aPt t blrotnn
O6rc.ilHmc nDuoA, B,qpyrrc{Doro ca or nPeaocras'tse na $pomcnHf }ctyrx. voLvr!

no qrcrdr tr 3trhm nolnur€He x or oPo!d!6. Ha npo!)unn.
npxxoA6t B lp)r(ccmdo ce nprnm!.! koraro KoHrponar $pry o6.uar)rc B da....Pa

. tumm. yqyrn ce nPexB6p'r di Mrema i(otsrPontr ce npexDlpn' rc orcHrr DpH

y,rcBrersoprsa,ie xd $ftn)kelrira 3tr Bn!i,€,,xs Do !o,! ipa lnca nfeAocrmrire m o6eu.rtrre

Aqut@ ta da?.1op . $u.,n
,qo.aaar c 

^traem 
e ink\e c ro (oDro npl 8'nanno r] 3 oor l oA:

a. 0a nProBc(a *umq r MornBl

6. *psrrc ca ro olo6ptr'x (yc, tro, rBcheHo Mr m 68r iJcrrtsoBem tr o6uonpxl6ra

d'or.{cMnpamrd)!ceruM
s npaBartrHaBcrKacl?aiotryctosrrro3trnraqrrcMomr!r6r! ineHr4,x$paHri"
r. *uecrBtsr tepoirrocr BBI koqi! lflxecnoro ria nprso trpi

Bnltrcnrc,!.6' c noryqeHo. rip' oqerKa iLa ca6rLpacMo.na

ce 83eMf rFcloh! Bc'q$ peneBantrH ilaiatr x oocroirscrR! no

o6re.irtr 58m npaFtr'rr

Io.oBop,3r kDtrc,'xKon orrlpcnocoeeHme $sreD,r Bce oqe ne

H. floBa o\ern npB Bcetu orc4cH neD,oA flonyqeHrre BB3Ha.Po"aetrH' ro raklg lorotop ce

npEEsrr karo 34ai^etrre Q'..d,o 
'o?oro2) 

3orlem3r +uHrBco!
i.DcrrKdnptr!p4r3inDBtsrBaneuaomBoPcN,trcrrl re6x!armnanHeHri

6. lpyKccreoro Bnu,0 3a!!Drc

ur'or! lrmrtDqetsxe (rcero tse roooltH Hi sx3cFro0tDaHe)r d'n,
e rpcrp.rcH x nonyqcHdo Ba3Hlqr4etsxe tse tulno, ra

npl nrpBonaeumrn oqo3ka m loroDopHrc ctr o MxeHrr lpyxecmoro nprBx

lonMHrrqeH rtsuB n npeuera a.xd !0a xtx no6sre loloDop! rpt6Ba Itr 6tsr Pa3rrdqaM 3

rrxDiDkoM6xHaqrruar6!Atro'ec,!H{rarocfH,,pccn^uro6eqrHmemoo|/Mr}crtfB
Ba8 B.eKu orlenetr ddtr koMorDrpatsloroBoprpi6$ F 63n0r m{

BcrKo o6euaxK 3. opcr$pnrtsc Hr cDrn r/,nr ycryrx, Ko,ro .a pa, paNrnL ArMr
no ce6c cr H B rorrckcF Ha lorosopr). ts/trx tsr nope!trqa (cepm) or p.r'p.,rhcfrr rqyr4

LNir dutsr Mold na npcx0xprt

Ap],rccrBorc npdnM npxxo! 3t Lotko ahldetuo ta)bnet)e ja
t uauddnat aoz%ap c Mtctd niD cc rHsnrrpar Buq cpon, y



2,5,2, Et,epo c M rlt6onn( la daaaat r t mnen'rr
tlfutunrne E tatpnn Blr ocro8a 3, onpenetetsara

t|etuto tu eAenkd,a c pEiePEt Ha B!3Hs|prxAeHHe 
' 
o, rr koflo APvxe I rdo ocr$r !l

n i nDrsoj c uNioceH,e u cyM0re, ct6PdD or rMcro HarPe'x dLp.Hr I pr onPelutHero H0

uokr. tsa c!e(a . 
^pyrecrsdro 

BeMa nPelBq vcnoDrtr! m Aotumpa tr o6'!riu'c cr

tap,oDcu nprmun, Du Brxitstset Hr n|DNeffBBu Baliaryaft eH,'i H:uHcdcr! m caqecrNr

dr .rco, kor noHeHr, , ,c trlpxqH' BrtmrpNeHm n Bt3Ha|p.dcHr,, ,GinuMu tr.MreHn loKo

na ft$Br). llptr Ao,lBopr c no

pdnpeAffi frM Bciko 3qufterle e mnuHetsxe tsr 684 rHnRrArdlne rposxHtr qeHh m

Bc'kr .roK. trrrr ]cnyra. onP4 lotycrrMme B MCOO 15 Mno!tr, r o

rprdptr 
' 
cr ce asBs na Me$!a Hai,Hr6rroarornc npo e'G' qetr6

pa Mtn. a aAtadDta uir yutr,,? tind B 3 lBerc) I'aloroBoPtr c

,prcBop tr/'t,tr karo qrcr m *uccreyBtruu AomMP t 3aMcrMocr or D{ nux nponflLtm c

cBrp$Ha c!o6aBqu! m 4on |/Bntr yciyfl, korro m parprulrlr, r ororPelstdaF 3aaex

d.) No!trOruqmm !ofoe.p, rko o6xBdm

psuBpxsa nop.lr lo6aBise$ iL. cmk, 
"/mx ]o'yr', korro ca pa3ry tr{trdtr, x npoMitri'r 3

AorcDopmr. ucHadPa3isa iuuBr4luHrre ipolttuh ucdtr Ha no6

,/ Nonalsmqd 
'r 

cc orsra mrc loroBoD rcr(oe8i rs

m roB norcBop (ry'n.,alc B 6ueqe'd), a(o ocrlB!(me ordo r/rn totB ca Ps.prBhNi
d npexsrpneflnt npc r MolrirrKruma, iro oDo rtsrri B lo'lDoDEarr qeHa rc 0.parDa

'HnnBuayunM'o 
nponoru qetrH 

'm 
lo6a3etsme crc$ d'''B yo'rfrl

3.r NoL$rm{mm or c!ucq$}eor(r' AoroBop ('(vMvn0rtr3tso

rcpmHpdic), arc omsaude cmkr x/' 3 ycnyft re ca pa|plHrt'trM or npcrllpncH'ft nPeaH

Mo!','ltriksNn x ueldarnrc

23.3, 3.ih,anrsru tn Btuarn,r
llprxo!{'e, rdrefrDrH, B apprccruoro ca d nPolar(6ar m ycnyrd I o' rpolar5r H.

a ft'' iLprtr unM npr

rorosopfl'ocrBrc * c KnxeHrnei ocBd ako BprlHo rc e onosscrero apyro 3a onpeleLcntr

afrBrKqn.lLii Krrc o6xranHo lPlt€crDom (onrDonfpl ycny.tr'! npclr 
^a 

ru opexBrEtrH nd

nFnocrtrBrsure or lpyxecruorc ycnyir Bnno{Ff crl)orHnx }oryrLi toyru no

{trdoFn xswro ro!$p&tse rycryrx c ntrrH cDo NHx rauntsx (ncM)

l]peloflaBsore or Appcc'ror. !.tryr r. ladnanrai 48uta hdn
tcMcr pF x,o tr ce itorcNnpar of 

'ulLortra 
DaC.jrcnRo c BnHHerxero dM (olmN'ar sapxy



ydLyrure cc npexerfrr 3 releHx rlo nslPDe rralo noirerm

pa6ora F .s rpetroBmpr, aKo 
^pym 

npeAnpH,Be lpi6m aa urDaput ocrmaqrrr {rcr d'

3orseH"re ycnyD npuxolrre or nDonorco ce npsmBa' B ieccruc m Bpc sro cDe nneD8rtrc

3r , epBanfld ra mnpelua lplxecmo.D

'rorsr Mcua Ha mxo^q tsa 684 loroDopeDr entrHnqH' qertr 3a rsapdcd. 
^cttsocr 

'lbd

apyKcc,Bo,odManpaBonaoonycBicatnaqronoroDoDeHsorHoueHxn.nustr'tri! l43saNle re

Aenroc ce o6o64Bar 3 e^checccH' nDoroKon4

Llo68a,'arBL rpomkdf ce or.frE nD,ionlr31GorrerrB, i,cccu.

npr ,rBapusaxno nt u,Pauwit, )qrna kompontr ft npe$lpnt 0 reqets,e Ha

BpcMcrc, npl rrxtsoro kam crponreicftDro ce nBlpuM na rcprropri.
co6crseHocr Ha Mtre'n h kr trcHnr kolrPon,F nBrmpuemra pd6om Hc e Heo6ao!,No

r3BrpDdm,.!o MoNctsrr pr6m' Atr ce npenoBroPxi xrc lPyfo rpen orrane a'63r!r BBaPutr

pofidrr yctr . npno^Hr or nPo!D(61 ce rprlraD.r s

cper rrlcp6iHe

lpp(ecrso'o (cmn na 3.npnretsocr).3a BMepmMo u ktrpolam (cmn nx 3rBBpuenou)

lptnioqmoro Enom$ rfloAa ,La xolr !a 6ar lofoBopetsne e

lcniLoc Ton Meroa e onpeAc,er or lpykccrboro Mro Hili'nonxolrqj nn Krt oruna ml1-

'ocHo 
$lrarpDqetrserc, rce'o lpyKecmdo fNx nPrso xa noiyqxi c8rnrcm lorlioliccH

dtsoueHm c stsemrre. l4rBlPU

'sj'oo, "o 'crorts .'c' I'r'io.(r'l
noAnrcsaK,o m npdoKon{re, | {rra npfxo&r 3a caoriertsu

OqeHkne 3a npdolf'cj pdxon K tun raBtpu!.rrc cc

npefs.ndqari aKo o6c'o'lrxcrD.ro ce nDoNets'r '/nrn Hrmmr sosH 1.Kr3.. Bcrko

arcHfe H0 orr$aHlne nPxxoAr t
neqd6ara ffx 3ry6.r ! ncprcna, B koiirc oocroiHc

!!t-E!!!-etr!4@!!1!tL!!Jlplrsr!4
Ap)r(ecrDom nponBeaa 6 npolaun lnoflrr Ndcpbd,d, &O.n

nptr nponDr6a kompo'ar Bapxy ,LpoAlr{rfrra cc rpcxRrpnr Kxr o
np/1?eu ]la]tdrn, ros'o o6tr..i:lHo H 4Bn*kmo B'ueere BLPxt

polvruBr {'! vr pat I B!

,idpc6d!r nonyq' no caqecB

,.s.4. 4sn nn unmn u latod8 3r twtqi'k
rtcHor H! c!*mru nD ldoBo

soDu brrc4aHa nponDrer qetra, dlDmctso 06ua uenoBanflc,r

npi llpond6. m cqroHrcrm yoy rcr6r. Ha crcnklra

roroBopi r rc .a^rprii nt,oMcHn,Bo Ba}'a.panAeHre

u npo!]Kutr' o6rq;ro

06tr{ri1tso e +nkcnpatsa 3



npH (pora^6aaa tsa ymyu no ioclc'dic
no43p,strc x ycnyru c I]CN]I rcHrra na caom,a.c orP.lcnt Da 6aari ci^omBoPerx enl[cu
qesB3ao4q'tsl, lcnHoorr.o6nert,,Mrnpolmexncpm!brMreHrneem30!o 130lntr

R onpelenetrH myqa[nfl nDon,Drda Ha yd']tr , lppoc' !o1o $6'pa
m fl! ormHcrPaHe. ca6Pmtre a

drm t rrNmm no lofo3opr c MrcHro

lttluoxdtu!1ft 2.5 5. CudoranamaptL $uuNDrr.

3r !o.o3op4 rpu oqy nliexsaPnnHero tsa rcr'pdk
rlpxt o6e@Hme cm r ymyft 12 Meoeud, lpyFecmoro Be

koprrrPlqeHrra,dulenJdr.! trr 
'o 

odr m 4nHrrcrParc

2.5.5. Cardnta noeaotat Hrer t

Iqroactu Brroru I n4rut ra )azooat I
'lipmBcMre Bcmrh npclorlsnisrr 6erycnoBHo npaso u lprrccr0oro !a noryfx

Batrrrrp4etrHe rc nomeopu c $rcH u aPyfts rcHrp enx ('.c. ,! c o6DaFarc cNo c

u3'rei 
'ei0 

BpcMe npotu,rnraqNao m B!!n|po'!!en@.0).
n;DsoHr{dtsom ft 

'trPfobckmc
EeMantrmond-rer B t?p,orr.?ture lt! 2.16. atrd|.aeuLnnP] tNntr

a'oflBrr ro lo.oBop c npaB{o ,,r nP)xeflBorc !a nonycH Bark

]crrfH,!, koh! c npcxBunmo,n Mrcn4 tso rcno rc e 6c.yono83o (mqmnoflc a! BqDtsE

Ako cps npelo.EMrerc m ycf,]ftre)rpy,Ksc,!d'o tr.Lfi 3alur(ctrrcm nFAr nxeHn!r
*rral! clmB{tsoD Br3Ha+4e,'xc l]/Md trpell rnr@r4o !a
lom8op cc np8'rm 3a 3aPa6Dre,rdo !!*nrpouctrHc (kocro c nol lqroBxe).I lrrD'arne a,f,HBx

Donoro3oPcePemrcts0uutrpfl{.l!,$proDckoD3c}atse'koDTo
craHe 6elcrouro. npaDot !3 ut3Hrrpraetsre ce cqm 31 6Blcro8,,oi

stsarpDraetsraona cmle lanxxnoj e r'I{n4o r. oopcluLci

Ilneuu no dozaiopn

kro naclB no aofosop lpyxc*edo npclcrlsr tronyccHfrcor kn'
6Bycn tso nprBo!r rd'ter nmudrc, npe {ecmnlrnro3aft
loLrfpa nictrrfrc oo lorcBoD ce nPEtsmrr xrro nPnoa, kmrm (n'x ffo) yaoM{rcpx

no notulop ce npelcrasrr ft mrexcn pe! nrM rckyurrc tr

Norr{{HiHcoBomcaco rtrt.Tccc Brno.BarBrPnrratsr
rekyuHE aKrm(, rcraro Marlprrm e 3 prrxnR m 12 H*e

$ r dNqm$ 0r 'drLcoBo'!c!u'orrrc, 
loprL aKo r! c. psl rr

d nantrcH{ noDmnHrr4uxelsr no EnanHcHrem na rororop!.



Crea napBon*@ndo nPBx.mHc, DfroBckne BeN.ntst tr ln'Blft tro loroBol)r ce

3a o6sqetrKa t qnorsercrsre MCOO 9 OrHitscoBtr

nHcrDyNe, ft 3a, yiinE or o6$qctrKx B F3ynmr or Aoru$pr c M

!nt)P116 o 6. '.' 3' d.Il$ l

llautl||do|\.,nirl!
fir6FHnir or Ap)rrccrBmo buaDco8r oqenKr $ xfto re,

MaDDmre I o6op]!M30! (o h* Dl e Moqeitr m npeouen im

Psxonxre B lppccrDoro ce np l3ts'rBrre I na 6a3a

nPxx!trf, Ht ra Haq,cnrBale ! cttocms6Mocr'

npr loroBopdre ra u'pomecrso p8rolrc cc nprrHaBar B orcsr! 3. Bceo6xBtirrl,

loxoA 3r Dcptrolo,3rkotm ca olEctr Pa3xoaHE. rr KoBr! cc D|E'

'echrycHon 
3a rrpletd'm u or BBTo'us'' cc npmmBn B o {Em

ia D.eo6$rrHrr Aoxolt rcnrtsan, rcmin.! drsxp eu
llciKo ocrkDrrc npeBruenrc m o6qrra cl'rr tsrPsxo!tr'e no 

^oroBoPa 
crp'ho oSuar!

cy,. dn npfxonxre.e npKiaBa.i paxoA sBa6aBno

PaixDAtrre r 6uctr(r neproAtr cs d!.fl 3a nfDtsrBrtse Ktu 
'!(ytrLpoxoAsa 

neprolai

np$kotmloLosopmeurcmoc
OtrHoHco*ft pa3xolB co rulolBar B or{d..a toco6xBarH,' loxo

. 4 0.. i. c'rp3 \o p1 i '\oD

2.7. uiur4 ttutarr na'outtrta
Itho$rc, Mo!,'nFe n o6opy BaHflo m npeacrasck bt0 omarcdn oEgL ro

HarpynaHarr aloprBrqb r 3ary6

3eNrm xe ceanoprmrpi.

nhtaotnruao dprrtule
flpH n!p$r.cdHoro npuo6'Brne HMdfDri MaurHme r D6opy!

arcx tr 3.rckx npoxr parxolx,

Heo6xolrlr T nD,Be'qaHe na inrDa B pa6oriro cBcm rc' flpeKds pasxonn ci: paxoa' 3a

rolromDka ru o6exn, psxoaH 3a nlpsDHrrmtsr locnBra " 
o6p.6ot., rpiHcnolIHx pa3xoatr

. xoHopapH Hr n"uai cslpr.r'tr c npocs!, He3a3cnrcBre 6

llpr ryuo6tr0are n o6opyr8iHc nfB yc'oBnira ,n p.3cpocoro

nnaqdq 
' 

oKyr rari
lrckoDrrpaHo m 6a3a tsi rdrcdoro paBHr'{c no nPrsneeenre d lpynic.rDdo kpennnx

Decypcr c a,,morxler tr!rypHrer x npellasMsesue.

npy,cqLBor! c onDeAm,no roijroo€,, rp. d 500 nD.,oon roilm nPxro6mB]ffixBr
HerB cwo, qe nPrrenoBn xapr(lpro mri m 

^anM|[eH 
rm"q ce rpdrPal karo rcktu

DuxoAB MDneHra u flptrAo6xBrrrcm tN.



@;;*ov6nor06"ry
CtrpascruBBKe cbnflo{, n orjopvlBaderc ce orpclcntr or

n{ueffinpaltr oqeiuren[ D6HqanHo, Ho neltsoA o' 5 .o!xHr. Korrro rtxHrra cnPaBelntrDi

crdtrocr co npDneu 6ueorBetso ra no'KDirK' ,KePBorr or Ereuei nPoqcrKara MDc cc

EsaPnBr r. iorifrrx, neptuar.

noudoratp6mnI
Psxqvre 3a peMo,n { r noEPax( ca npfrraBar 3a reKvuB B ncpro!'' nper rtofro ca

Hanpaseu ltBrtu,cHn nocneltaux DsxoFi cBLpr.,tl c HMorsi iruHu I o6oDlnsa$e, ro,tro

'Mrr 
npinsp iLa nolM'tsr na onncnmetsu Bat'06u {acrH n r+err i r tr Hi npev.rporcro tr

peKorcttyurt, ce kxntr,unt'par cM 6a'adcoDar! cmnmr
npeDs.ndqr ocra$lHtr ry no rmBaqm CLqcRpeNeHHo,

rcarosfmrn!$aa Qfl ra 3.Mo

atutrDrrc r ce upHtrnBa D rckyupre psxo!tr ! ncpfoar Ha npeycrporcfDoro

Men rtrLtophtun\tu
,qp)'rcqr0oro ,3nonrM rtrHets n Ho qairorpnnrme NrftP'dHB

rf,rB! YcpenHcH,'r nonBo,L )kr
!$pux m I0!o 30 r.

. MaulnH tr o6opyasotse- or4 !o l0 r.

. caopuctrBt drl ao 20.

. roNnrorptr - or2 !o 4 r

. Darrcnoprm cpencr. -or4no l0r'

. crona'rc(h HnBeHmp or6!o L0r.

Oflpene, ermr 0otBe,, JflBo1r. 
^bnrdpliiH,ft 

aKr8ts ce rpcmex a B xpa, I'a Bc{rt

roa"tsr r trprrdaHoB'BrHe mtr,redcnfl ormoreHM.np'ho 6!
1 cc kof ,ruPa nePcnentreio

BdrtscoBtrre eodDocrr H Mm s, rauB f,cfl ooopynsrtsem noa'e,o| 0. nperne 3r

o6c!Fnu. Korir! ca nurrc ca6,rBr xft npo er{ D o6cmtrencrBara,

6mrHcoBam c$nrcqr 6, No.ntr !r @mttrcrDrrprtlHo or BtscraH

tsuxqe Fnrra trH^rkarop4 ce npx6rrorr$Ho onpenseHrra sa3cr oMna cNii(ocr e no HBcKa

- rop Di 0 r. ..

s(', rc. Bl3crafloBtrMara croirrocr Hr rNorme, MauxHtr,t tr ocoptnolHem e no BHcoML. or
crcnm( ipd tndnc6a 3r onpea$rHsro nr c oiBo.m nPr

.'orl'. i '.. ,'B -6r e '.. "or
kam ce npxmrunBckonror oanoD npeatr A Bqtri tui'o oi!.trt8.rckyrqme o8aptr6 ycrosBt I

I PucrcDde .nor'.}'!Hx
3iry6 ! or o66\oHK0 ce m!m,'r B oLcch 3a ucco6xuars,' 

^oxoarc c diopNrp8H npeoqemcen p6ope. ronBr ooB{eHkrra ce lpfl



nPunoxlHurKxMo rr,\HcoD

po3cp0, oouets arc r' ne lla!\0aD no .e r!rclDa karo paroA B

or{em rd lceo6xBarHm !oro!

Ilerutiu t n1r!6a on nponnrknd

Adrorpanrtrre iarepuMHx akroBr ce o"o'crtr or orq4r 3a q

rctu'o cc mDa^rrrprixo or ynorpc6a n,€ ce oeMlar or rtx 6rie

$onuar. nccd6rre Mr ..ry6HE or nPo&Ddtr ft o'lorHr amtrE .r rpvrrt'r tr. lhrorr,

MaU"x tr o6opylBaHe ce onPeacdr cpe oDlBH'Brtserc m rprxo!trE or npoAanda'a I
6inar co8lm crotxo.r tr. r(xM ktM lararai 3r KMLo notycardir nonlca8a Koi pon Bapxli

"lpyft Aorold 0. lcnHocn, Hn

Aoxo! (B ocsn6lra 'n' 3r.]6an 3a ronHtsaru),

2. 3. Ihltartep rtu,t u a kr u ut
HcMrrcpmqnft rm'Btr cr npslqrseHf BrB 4i {mdm dNs' iLo ucHa nP4o6rB e

Gc6e'oirbcr), nsiMem c HarpytrrrlF lroafrawi " 3ry6rre or obcnFHka. qemm u
rptrlo6H3sse npeacraBrrsr.ipascpxsara croitsocr

npqo6nsrtse r n idL oera nokynlnra ctnmc. tr Dctr{ftr^pyr" nP

B lxrffi 6cns e sorccend koH(cort 3i^o6rs na crpoHEnu Mrrcprann nprBrm no

ao.osopi oDpels'c3a 6N Marr m crrprxpm,e Bl'frcnrqm no ao.oBoPr'

B np)rrcq.loro ce nD,nrmntrseer hELo! iR aMoprtr3llHt tsa tseMareplrtr'H1! rMtrir.
(onuscHo[roro npaBo ce Nogrrlpa 3a ncp{om, ocnBtrq

DMar{oRma motHocr n NMareptrutsKe amnBd noFe,$ m npo!re! 3a oocaqeHKii

on'o c. Hinxrc c;6m"j trr ,LpoMerr B o6ororruoBarq Kotrrc nococrd" \c 6.niHcoB.ri

.,oiitrocr6n Norna atr HrEBUraBa

karc psxo! s o'eom 3a rceo6xBarHx' loroA (r ne{an6dm

roArsrrr).rlenlcprFrHro !krr8' G omrcBrr d 0',em 3a ohra

'3B4'rrpan 'o 
or yiorpe6a, tse ce o{ao.r 01 

',x 
6dLctru nonaeck! Erop B16 ce lpolu.r

nccM6rE ur rarl63r or npolok6r H! orrenHr anxsH or rPynan m ictalpmntsmc
$ Dr'' cc oo|E!fl'r $er cpas,n!.rrcr! H! oD{xo ,re d nPonD6rra H 6rrrtrcolara cronHocr

nory{lrentr ndylmr koHpDr srpxt ncro. Tc qc nocoqBar

r{noj GMi!py.'noxoadkr,!6r) ornciiHocm Hansq*anmprHatsroieernin0cco6xDarHti

2.9. tldt ?tuata to&cn
MarePtrunre 3fl,.c1 .a oucHcrr no

Paxo!{re, Komo ce DBtprB{', 3t

'u pc!rrsrptc i

4L !o3ca !44str npolt(l
3 uErda n npuo6xDarc Gebecrotincn4, Mm



' clpoBnflr r Mr.opHanu

PxHcxoprH{ paxo^si HeBascraHoBrnx larlur nlfli ParonBi

rcflrc aonpnacr r k npxBeMaHe Ha dr' epmnurc 0 rorcB ra rrxHd
. rorom nPoay&ri nDc re Pa3roAtr na N.reprur H rpy! 

" 
npBcr.!.uu ce qrr or

rDotr3solcr€enoN bcnpo$ DErolr npu nolMuHo |trsHrqe Ha cipomcnHma netHDcr, c

lr!troccHrc rc 4 6rucfpartr0Hme paro!4 Kypco!trrc psnru 6 ParxoahE no nprenelets"

np| roorpe6trn tipo!o6!aa) na a Ms'o!!r $ cpeaHo

npcrerneHorr qe sa (ce6ec,!; H ocr)

ilnMra peumupleMa crotHocr rpelenbntBa npmnmmenrc orpeldcmm nlroAacl
e roPMutr"' ro! Han er. c trDronu,rtnro

onpelene rc psxolu no loBaPusdioo B ftpfoBcM Bra Ha rsH irotr8 tr npfin"rme'Ho

o, pc!4cHrE D8xop 3a pedtu.utrt

2. t 0, 1:l,pzoaexn ordanut
TaproBckrre BeMasnr rpeMasrsar 66limo3tso npBo Hr lprkccrroro s nonycr

Br3Htr.paMerxe ro lo'otropr kofpa,lrM (1.c ro e o6saPaHo crNo o

nrtr{rre M 4cac npeln nnntruaHero r.3i3.,pr,KlcDtcm)

IaNaaaqmn u\!bBrtt
Tapro!.klrc BeN$m ce npencMU'r r orqbmr htsoHrqrntso no cnpaBeotrs. qD[Hocl

M 6a. ucHari Hacamkam, Korro cillrrocr c o6tciilHo paBrtr H pa

arto rc $nlDxar Gqe.rBeH 4!,nnctrparr koMnoHeHr, Koim xe c

acn crlcai re cs Dpi$6Dar no cna npr lrckoHmBa HoP a B

pa eptsarAU npoqeH!nPeqe

lplxccrroro $pm npmrctuf 6xpare trr lo'oBopr'tr

oueluauo m .Mopr&rpana crcnHocr, tro :uetsr c pr cpa M
(rqytranara o6eqetska 3a o{amu $clrrrl 1Ary6i. QptulolrcHrc '\b 216 .btrtarc%t

Aplxeruo'o npjrF,n do u'! tsr oqar8rtsme kpeFrtrtr ia!-6r I uoLHt cpolt rE ecnq({

d MCoO 9, ' tsr 6a3r

iap rrcH Mo c,ranpDqema m3nry6tt^\llplut trttk Ne I J r6tei.tu Be\de').
O6eqetsrara u Bc,iiuJna cc Hoqtroeua qpca *orBnHa kopecno4tspa@ rcp0dLrm

M crumnra 'rapyrd paxoluii
Bro6$a 

' 
ur !oro! (B nccubara ,n' nry6arr r rolraral.



2Jl. fio?a rrrptuu ckauiaautntt
llapuenKo cpe cmr

Elman@aenHtrre cNerM, a naD,c Aenoshl|6.xftf coptrfrku' Mnryp fl
no rptr Msccua I cPelcuam Ha aenortrrrrc c no'$naf rallptrcri xoxro cn $o6o!Ho

pmnonaraew r apynacrBoo cxrnacrc ycnoBxn'a Ha aorlBoDcHonme c 6.xltme no Bpe e xr

AerclR llrtutrow4tu J{e 2. I 6 @tuarcodt rt.rlrueantu)

napH{Hsre cpelcrBa ! ck0mueHrr B 6atrKr ce npcrcraBm nocneadr(o no aMoprrdpxrx

ctulrocr,HaMuetsrcnrnpyniHir!06*qe d{osaksar{KfeamHB3iry6tr

).12. Trrrod<u , .Plzn nhDKdutt
rlprcscKne d lpl re reKyu dsem u ortsarcdo og'. trc *

npeAnrs'r Do cmnHocntr tsx opniwMHnft 
'bftrypu 

(qek !a iprno6'3aHe). rcxi! cc nprcNrra
q,Lp.rclnfBaru crciimd ra c^skarr r ue6uo Hr' nrrcHa B tuleqe.pelrJ nonvqcH,re no& n

ycny B oyeaire tr. p.3opoqem nnaqdnd r.! o6trqfrHnr kpeAtrrctr cpofti nl[ KoHm rc e

rpcnDfireHo lonantrd$DLo ce paT,qrsi or

ootrqanHxi na3rpen nrxrcn npoue,'r, 3aftDkcrriri ce

cnpaBeffn. crlnxoor tsa 6aa c Korrmia tsoPiri nPHlaqx 3.

Apy,{e.rBolj . nocreABaqo ro aMoFEnprsr croiisoct arr,unatuene N! 2 t6 otmKtu

2,]3, 3anlmenu' mr rcteo@aa h o4rn'no,to n rqioao ntounn'rutLntia
l pynoBhr! r ocrrypments" orroucn i c prborts,nme 

" 
cn)rMrlrLrrc I EekrcrPon EAII

p6nopeArjrre si Konckca H! Dl'na tr ,n panopelbrre

ocfl 
' 
ypi uro 3ekotsoAtrrencrBo r Pcn]6nrKa sairaPH'

Xpunoc! ocra namnt
I{prrKocpoctrr. loxo^r 3a mmr nEpcond' ro! oopN.ra lra ErHr|parqetsn, 6onycr I

.owmtsr lonnaqaur r npuo6,Bx' (mH.kyonx 3r ypokliHe t paMKme Ha l2 recauxore!$.t
Ha neprcAd, ! rci{ro ncllcotsMarend'o,ki1r''ry!3trrix hnt e EnHHnn Heo6rolN rf' c ycnon u)
cc npmHrsr karo 3a Bceo6xBarH"r AoxoA G oe{u6rF
rcntrsrrr), ocBex arc!.! MCOO He Brckmra3x cyMr!a ce Kr ftnmrpa B ce6ecronro.m

3a ncpxonai B rcnro e no'D€n 1'y!a1 .. rix
r3xc,ul,r{im 3a nxtsorc nonyra (cnc, nl'cn4rtse 3a BcxeKx

nrarlHtruclccyMs r nona.aqh ce ylpt)krc) t paNcpnaDo rcnomrfrmm xn.yia.
otrtsarcc mqfl lfyemBoro npas" oucnKr tr. clMar! ri

osaKsarL{'o pB}om no mrpynBaqme ce rcNneHcBpyeMH o,trto
omsatsom nPxBo Hr $TlynrH orn

iLph6rtritr'o,H n rpcrcHka 3tr cyrne



3rrixmeudro o64ccrFctso ' 3aPrBro ocurypto.ric, rcmo paodoAaren'r aan,Ki trt]xy rer

/!1 tucr ,rt | ooxodu 
"p 

u rln erLn t pn" t
fl tdr ate t.e |ur,|an ar o. k I
OcHoBro ruMr(eHEe Ha lpyrrcqmh Mro pl6@laren 3 EMmpha e aa BBBpoBa

senuxrrenrc ocr,)prBlse Hr mc'u oepco{o r 4roq "nqDDr", 
^ont}mEftrcn o (I3no), OoM "o6qo r6o',8fue tr raic,HcrBoi (o3M),

totsa 'Edp.6drrd, $o!D "fplaoM eononlm r nDo{ecxoHd a 6drccf (T3flE) H saPmro

ocrrlp'BdF. PmMepxE Ha ocryptsrotrrhrc Droc(r cc )mtfnqmrr BciKa 
'olrra 

clc 3axoHa 3r

6rclKcir m llOO s 3akom 3x 6rolricE di H3OI{ 3r GoraerHn'a 'dlhta BHockme ce

parycrffir rduy pi60'olr$nr I ocrrypetsorcn,ue B *m3e-rBre c nparMlra or rkAerca 3r

coqrunoo.tsryp'Mtrc(KCO)icrdHouets'e60,40(2013' 60:40)

Tc, o.trrynrErHtr neHcxorxr rr.rrolc, trpnnaraHx or 
^pykenBmo 

3 ncaol30'o Nt Hr

paodonaE, ctr nnaHose c leorrrtrpam orcckr nfr rrx Pa6oroltrdrr nn.m lece!tso

onpenereHr stsocKx B laP)odrnc ooq neHcxd , 4Jotsa "o3M", 4ro,u Ecaca6orrm , 4rn!
''r3il6 , Krmo H B ytrhFpcanHr r npo4,*,otsDrtr mrcorn Oo'rnorc - Hi 6mi +,kctrPaHx no

MMa nfrBHo ur Konc|pyrtr&io ilLlricHrc !o Iomrqa 8aB +otrloBcr!
6ueN rHocKr B.iy{oBre. rcLt'o 1! rrlar^ocEnLHo cpencrBa

nrqasrpa6destsr ofrx cyMd.r ncproaa Ha rpyAoBtr' trM crr,( 
^r

no onouerre m uP.Droro ocrryprBaxe.
(ar lpyx@rBdo HiMr 63a{er tr oylKurorrp.u cacrcH no6p

nxnftwme d lpyxecrBo i! doqM no nnrHo,cre c ne0itsnPrts, B

.!par ro ocHrypisrHe ce npxn'a3ar karo rcNyq pa3xo! , or{flo 3r Bceo6r { noroa (!
nca.n6.F ,nr 3ary6rra), dcBex arc '4a!c MCOO Hc {3rckB! rDn cyMr !a ce KrM'!'B3rp. t
ce6emoiiHDcna na onFele'd.r!!, r rcro reKyr@ r4anxeHne B He!'ckox'xp pahcPi 3ic! Lo

n B oeproAa tsr ronl,nrcm1py!
korro !oro$ e,oc'tB 

'! 
ca c0apratrr.

tuat.a. . d.Q,,,pa", na,onu

Cr a.Ho ttonekca sr rplAa apy,Gcro'o B rreec'io1! My Da nrbdoruren 3 6Hmp,r e

s3rs,!rMd*01rpyloertcrir(BnpeanpMrxnoMoxe!aBrpBpare"uy2r66pyrDPiridLD'
.fla.I krM roaarr Ha npeqrris re. nocsoH,! x.p.(rcprcrtrkr
ft 3{ oxeM npencr$nrBir neeotr

trd.F y{acrr{o ca $uf(,xqrPur
armcpB, ia !a Mo,a !. @ onpcnc ,ffa m .b urcoBu mqn,
uo Komo ae ce nPelcrtr8rr 3 oreda uftnHmBm caflnre. a

(Era 3a 3ceo6xBrrts, loxoa Karo: n) ptuxolrns ia rcry4 d

a r ctcnmc dL clKpr(cnffia H ypcxn.Hf,la cc rpodrRr'
8e!r.m, r ncprc!., ! konro D!3trrk0ir, I cc npc!fl.Drr u lskyurm nc!an6. Mr 3..y6., no

cnarr 'paxo4 ir nePcoHdii, a 6) e{enrc or nomcnM4rrc d'



oepcKtr neca'61 r ny6u, cc npmtseBar seatsarri B noorolr, B

xoiiro Barrbriar. H cc npeloriF ceo6rB0HM !oro!, no 4.rtrt
#r Daore c ae+nupnu adolx' Amoepckxre fle{:U'6x r

3 16Bnpox3rr{orornpoveuBaoLoeDc$renpeanond(eHHr!oe,r
IGM aar.ra Ha meKx ro!6u {HHiHcoB orqq 

^prremBoro 
rarlxcaBa ccprtr(i,lxprts,

on'oep', xotr'o mAaMr aoua^ c nrccDoqRrft My 3:qan,(gMr

$M nep.o,,M3 3a o6erumxHr rDn neKhoflhPaHe. 3a qeL'a 1c npMrmr KDennrHd' Meroa r.
nporHeHrft elNtrqH. ccraN$ri notrccr m TAarncsue,o ro lctxD4aHme Aoxoatr t

,rnnrretsr B prdktr'e m mryDH

pa&'B& rL. !!p)kaD! tr nanmcPoqs, o6itrmqHL c rono6tH cpo4 k.n'paM 3 Du.npx{, (dLcfo

0rHKqoHq,r r cNorc apyxedo

trofl)t at t tntle'nre
CaDafl,o NemB c pmnopen6x na rplaoBom

!'r'.pdi, lpyxecreoro xmo pr6 trnra npn npeKpanBane Ix
rpy oBnr aofosop nDeaH nercuoruQ.rLe on|rndcHn 8n^oBe obeu@etsx'

npy,KeciBdo npmHam 3qufte rpr !.nyckue npeax

rdcrlo!.ro rR ncHcxoHHr Ba3ptrfl, koraro e AsnoncrprP.,, d6uLp3Bau anD{nlemi m 68r
try6nrc o oHoHcrl]rn nna4 8M:r upscr9trryphp.rrci !. cc npcvarf rDlloBmr loroBoP ca.

cafscrHne n,qa 6e3 Aa nMa Bl pn {ropMmtsoro EAamse tsa

^o(yNeHrme 
3a ao6poBonm nanycm c.Iloxoft np{ Han}c(atse, nn$trMl noBeqe or 12 heceua.

ce axckotsrBpar r npeac'aBfl B or!r!3! (,*'!HcoRro orrcfioe n

2.14. lK\tortpct ktttnLl t te3epdt
EekrmpDn EAA e aKqHorcpm lpykccllo tr c mnxn)kcHo 

^! 
p$rmpxt' B rrpmBcktri

perxcrtp onpelenetr pmhep m iKwoflepeH (iofru
Be aH"n tsa 'ac! opdrc Ha nplxecmmo AkqroHepme ormBrPnr 3a 3rAH,keuira na

Apy'€crBoLo !o paMcpa ru cBo4o aKuxonepHo yqrm'e 3 kand

BpL(r!c r.roua yq.crrc caro r nNDBoAnBo n0r'x8,nrqn"n, tse*cro'rntrocr.
qlJ.r..rodo or 13 o dosP'e , 10'e0-

pcnicrpvprHnre B TaPrcBcKxi Perrmp aKuxx

CanacsD H3,crcaHu'r Hr Tlp,oicft,3aKor ! yci?m! !py,Kcl!o$ c 4rrrdo !a
{ap{u|rnpnep] ,!)onn PdqN," (3akorob p6cp!), kalo m$crruu tr. Oo'ua Mo6r!a 6!!ar:

. mii-Mdrko c!r6 nccdi or o$'uoira, rcmo cc dlqi loftiD cpe cmlaa BrB .ioqa
crs' or arnuofcphrr e.s,, oincrdrchr ,o

pcocnnc H! o64om clcpanrc m lkqroHep,rel

'0 
peuetrBe trr o6qoro cdPaHxe



crcloMrr o q,oua Moft !a ce

3rry6r d npelxonHd mlxHB. Kom$ cpercmrm aa8 
'lorur 

locrB'rar onpenenets,i B vcuBr
MdsBMru'*' patrMcpj cpe/rcnrra ,Lu rar qyM! Nomr Aa 6aAa' ri'onrrd 3a yBeixqaBale tsr

nwa\snrtldh' lere?t \ afotv, Mrotrtrr I obop)rBaHe e +oPnp
pmntrkn Ne4y 6danco!.ra crotHocr Hr xnoi e, Martrirtrrc | oljoPy$rre'o x rcxrrF
qnpaseanrBr cfotHoc'r $N Mrr Htr tr3BlpuBrtu xa rpcoucdkarr

lirfeKnr trtr o'lpoqcrme 
^a*w 

BaPXy trpcoucncHrt pca{B e orPrer !trper.no 3a

npcoueElHnm pseps ce npcxBlpt, xu ko notreHra l,epanipcrscHaru ne!u6r,
d'ccr! ra.imrarcomm Gcrdrxe M lpykccrBdoi r Komrn

c0 rantrHo rMoprtrtr,pr8l.

IpeoqsftqtrBvL pcacfB nokpma o6*qeHM tsr aoHB,f,o, c komo mn c csaPaH loi Moxe

!r 6!!e nnomrats nPtr pemnaq oBa no'xrxn n lPyrcqsdo
caMo .neA npexsapn eo My kLf (oMnoHeHraiiHepu npelsetsr nsw'6ari

Hqdhteaert&na hslnoa BLmM tr aloomc or nooeaBqB oqe8Ktr (r'.iLocpc(h

0cqn6xrIr]6!)nonetscBoD,tr rr.troRecneO!tsrprtrraoxoatr.

2. t s. llamry orrt! turu,otlo
Ttltunn' pB\oA 3r !u64 BxDry nclublra e onDeAere,'

Br ck oanrrra n! nu mPcrcro !r' 3ako H! 3 r koPnoParxB 0 o mlo ro!! o

06r.raHe.lioM'tsMHrmaa,Benaciark..i20l9r.c l0%(2013r l0%).

on.ro\eru t a t4, cc.ntea{rr qper nprna.atre m 6 ancoB,

pantrffi sr larrra m o,:rrcmd dlLd" 0m q;rrecmyBar reruy
6rurts.oB,rc crotrocro, $HrqH

OrcpolcHme ru*qtsn nacno .s optrtrirar i rcrckd o6nimcMtr BDcMeHH, paiR"i c

' 
opoi 

' 'ce 
i.!..

cronli,cxarr oneprq,e re e ndd'Br' 0rpxy.{{oeonx.r. { naHrqHar! oe!d6tGi'y6a).
hPoqetr3reaatr!c3ratrrtr6r ccnpn!rDm3a ectrq(rruNuieMtr Bpe esHrpsiHM Hra

rcEf,DBBrnrrc arsacsr r.ry6 { no caenemr, ao Koiro e BepDir o re !a ce ryorBn o6p.dio I
!r 6ue fercpHp.ro B 63!eqe locnrt{tra o6i aeM rc{r'ft Hh !. cc nporia o6nrmew

rpcrctsts, prTnktr, or(omoAa of n.c0 trprcm!L tstr trrM.ntcMt ps,tri c rsun€Htre
r3 p, ': e .opol

tn Bapxy cqfloBolHaru r laEqtsrm ne!M6a(3mlija)

SdmHco iar. croriHocr r! Bcrqu orcpoqertr $Hrenn antrB' ce np

inOtrrftrcorxror\errce pelyqnpr !o creneHm, ao rono eBeporrHoreL !c xporBi o6ptLro

r r(c cc EHefnpx nocrtrBelo o6ra.aenr fleea,6a, c Korrc re !a Nomr ax 6L!ar rptscruH.r{ MH

O 
' 
cpolerr c lamor, cRrp3am c o6emn, rorN ca dcfleM mro npy kornorcm' na

rccobxoirtrri 
^oxo 

xir krnsruom mTqm B mqfl ! 
'f#aH

orqmrr lrpenHo KoMnoxenr na Bceo6xsrrHm noaon rnn 6:U'nscoB{fr



OrcpocexrrcaaHxcHr onnd tr L'actrsB ce oqcDuarna 6minasq
ocak0a !a ce np'namr 3a neP6o!x. npca Kotro lmrufft rF ce pe Brpxr, . nacxBrre qe ce

ypraff (,o'acrr), na 6aa rcHrqts rcneNrs'ener naqxryprccr

orc|o{etsr !an}$'x
Gonerna 

'opholhkqrr, 
rr0rom3r 6 c.Noro'n!.i komro lpync

BsaP0Br '[ noryuBs H{n n

rcHaqrEBapxyoecdi6rft
l(rn 11 12 2019 f. rcpoqeH,re lrHux Bapiy rceadr'a c. oreHeHr nPo cri3Ka 10%

2' 1 6' onnloul I lc,'lt I nII

orlHrrcor rrcrpwe,n e Bceu loforop, koim nopatq. enuoBpetrreso MLao 
'l,r'r'c03

imrr u catso npennpxirtre. r?M B oniaHcoB rrcib Mh fncrDyre

nqao,alu"a npnHtudH N, $.do
flp" nrpBo,,rei!tr'o'o trM trp6,aBde Ossmoene axBM GMrcx'lHuxPifB 

'Pr 
fpyr,,

cnopeA rcu,eas.u.'. !r oucH(lr no NoprBnPrHr crotnocrr no cnpiBe!'rB. cmn o( npcl

rpy' r' B.co6rDds rroxonrs no cnPaBelriDa cronnocr nper necai6irn o 
' 
$ry6ar!

,[.) - 's o '"ooo"r r
cnysii m{lrtsNmM aoHBx. Kobro DcccoBrrirno cnplBenrrR! ootnocr nps necu6fu ur
raryblraj ce !0608'r npeftro pa3ror+ no clskdn l'IldioccHhc canproBck,ft BeMatr3'j KolfD

n. oanapr€r crqecneH KoNnoxe,n m q xmrc4.nc - rc cc ouoHtDar Hi 6ar qeHrra Ha clenxarr,

onDeA4em crnacHo MC.IO l5 n B arcHma ianlrr (Q atlrte N!

"urDrkd 
3a npu\otu/artttur na da?aaat ).

notryrtur! trr npo d6me H FsN$e' errM,,nnoyumo
.nL!H.0paM re na n4ets nepxo! m Bpe e, ycranoBer o6xKHoBero croPM{'iLrri pmnopc 6a

lnr ncJicrBln@ npanrKr na crmBfltsxr nraP (peaoeiB no(yflKr)! cE rpfnabar in tur.F irr
npryDanc (clcnruEl r.e Hr lamrq Ha luro AplxemBoro e rceno anfduic,r !a 3.kyrr trrn

I(nmr+Bkaqtrrn M q,ha,'ooBfic nmH.naxcsia,cn d
rapaoepBcruKr.e ri loroboptr0r nipBrtr nomnrr ru caorrcrHtsr 4rn'!Kd rkBB x 6nrec
Mo cia m nD)rccrBmo 3a Hem rtsqxuBpatr tr oue nd ' r'o

rParcruEBacDiirc' rponpy rcco6xBarcH 
^oxon, 

lmo8"n
r. !a!qr orHarcor lrfl,B 1}'68

(cnrn) no , €x3!u,€nar oyla n ffn&nurm. 3a udm cs

{6tu3o J paPr '.fr-' " .P'.'
EBts* MolenBln lplxecmo,o3atnpxBrenxe m +rnancoBre ffrrBH oi!.rttra rLaqHr.,

r oudncos{e * {aoe ? 
'€r



Iactrcdaatta o4enaare
3n ucnrrc Ha nocnerBrqorc ousnBaE 

'!{rtrcdBtr'e 
artu,tr cr MicrtHqxpaB' 3

. orHoccoB' rkrtsBx no anog'*xpaxa crottrod (lumBx rrcltlMeir0)

taactut)tkawour ?wa1
tbttot o6u aktltau,o 4loprnRupam cn in. hLr?odr trctnprit rnu)

Ap!,(ecr0om oueHre! Oxmmd"ft domn no aroprBxprm
]nod'cNopcHn n aqc yoosrr no aoiy

r 4xmtuordrr amrB cc nlpr(, r nnonBa 3 pr krre Ba 6Etse

&,.ro'olLprorccorrc noryqrBrHeRrrorosopHmenapnqH,nomqBorHero,B
r yo,ornLa m loroBopa 3a otrH

arfrj rcrm trcslq'.N06ir
DrE^lnftetsam cyNr m maBHBuara.

oucrtDar Ha 6aa
rerc$ m e{icLa.HBiur r aDeH npoqcHr(Enn). rc ooncxar Hi066
cc rpdnks.r 0 oNda 3i r*o6xBarHffi aoxo! (B nelM6ao md 3rrr6arr 3a rcAdtsara), rc.arc
a.kbrr66!c ornrcr[ MomdnrpaH 'n! o6eqekc

OrtrircoDtrE inrr{ f,o rroprrdpam crotHom Hr aDynccmm
cpe cmr n ersrBdemts B 6ask

mkm e 
'bwmmm 

crorme: ,,tIdpt\ru .pedatua u napurNr erctud)errii, 'Ttpnurt
Rtatuf ' ]lpru 34'una u npbutntlrtu putunu

EmHec Mo^dar onpeAe,r ]rML n.prcHme ndoM nDoxrxrar or *66paHero tsa Aorouopir
mp,qHn noroquj tsanpo!,fti 3. 

'liHotscoMre 
akn*', Dr r !mE.

oxm'coB arrtr3 (Mri Ko't.0 e npMonnf'o, ea.' or oH'alco3 rrflB tritr {.c or 
'pyr.

o. lrorm 
'lidmrcouH 

akftrtr) ccdflrcm dorco! r orH.jrcoDoD d,cMH{e Ha 
^pyi(cdBorc

t trpaBar! ra nontlaDaHe ru nap,t
! trPabdr.. ronyc.Danc Hn naprcHr ndourmarflrD.ca npexbapnoflr mrlpy cflDor! e

3a6rBr, kBM rtera mpasa cpB cnopayneHre 3r npex*pnrtsei npn rono: 
"nd 

a)
pP}xecmoro e ipexsapn'no

6) lpyxecmmo Hhm e n]rexslpn!
tr6//) /', 

'0.
npexnPnmo rompona Brpxy Herc

kram aplD(eflBm! e npexBrpnrno nprsm o 3a nolcamHc Ha naf{{c, ooro'Lf 0.

or co6cmeHomr (oraro lpynccBmo Hmo e

$Px) offi ffim r aK'r i, o c'iPlrBro'uo Kosrrom srpxy ser



ooa\rln 
"a 4)utufta6, txh'udt

Apy,(ecrDom npnHmr kopeFLBB (npolxitri 3i o6BucHka) 4 oqMBrsr xPelHrr 3.ry6h

3a BsreKl ftnrcM nflmD]'lelnn, Kofid ne ce or{xmr no cnpaDetrrna cronHocr npe recdr6a'r

nntr 3nry5iF. Orak8rH,r Kpelrrr ..ry6t co H3crcttDar raro Danrm ioQy lofoBoptrtrE

0ryIq||noToq,jAt',$Jncarn.cm,c'o0Mram!o|o9opa'|Bc
npy{ecmmD oqo$a$norrctri !trcxoDrtprrH c nbprcHd@rnt c(0c(n€ets nor8etr opouenr

PenrrHr 3ary6{ 0o nlprlHme cP

B 6atrKx, !py,Ke'io,o rpuaru o6nu' noaxD! I o6eqeHkaj onpenene,, or MCOO 9. Clrn.cHo

ro3{ nonxo^ qp}xecftorc np"nam tprc'enenen'rors' 3a o64uehr{ lar ocHoR! Ha nPoNeH!

cnpeNo nrpBotsrquHmo npBkBane r. kpoldrdLo kacccf0o iLa (,uHimoM! xrcrpyn*r
GKfljB).3a uo'm N opuaru peiiarHrcB Mo!*i mrc ce BnomBer penrtrtrrde xa 6xnrci
onpcacneHn Dr Merqytsapolno npx,'nu peiirBrtuM {btrprn rtno Moody\, rilch, S&P, BCRA s

BLoonbel€. Harau 6dr, or ear.lpana, cc rnd3D.r ny6nrcHr ftHqs ra PD Gepoertsocn 3a

reBntrreHrc), pflliepxprur KLr pci:lrxnm ir. cbonormra 6.Hk!, a or nDyq o PoMnHrn Ha

peirtrHir xr GorBermin 6.dM, lpyr(c{Boro oucr{ra tsanr{rerc tsa rlBntrEts KpeAtrren prcK.

3dy6tr'e rLpl Bcrrnanr cirrc ce o\e srr cmopalro

o6Bnc'eH,.yv, noOrtskoBxre cMerxts.

pet{Hl.^\J6r r DbpIsckultN
na a.zasapu. fllNxD Aptnt clnorc c m6pdo r npHnr.aonpocrfl ronxon m 66r Nq)'qa 3a

dlrdcrcHHc Ha ola(eaHn rpo frtsnrary6, ' He n]rocressr nocneABaqxre nporeHx B rpelmtrB'
trM ptrc(. npr ro3tr nolxon rc nDBHaBa rcPexrnB (npoB'3,, T o6sqeHKa) BB3 ocroBr xa

0..(8rrra k|EnmHa 3arytu rr qe'nn cpoK Hr BeMaHmn cr Bc,ka orqnHr aan.
i rctum xe caqecnym pa3y ro oerKsaHe 3a G6lprtre

Ha naP(qHrre norc4 noloroBoPa

npe$lpnctrHr .mnD

apyx€crBfo xprrnsr r cBn|j3aHoN c

3rArDrc e.e ouonrDal Ha6ai, (orao

cx yeac,rc , Hcro. R ror cnyqtrn

lperBrpnen! .mxD ! cBrp3anom

orDoisr npaBara x 34anxeH{ | r. Koro lp}xccrBoro c

B lkcdlrutrPd M'! lkrM
3acMtr x rprrclo,r {cn.rsr,

34xn)kcr irr, rcrtro or nnchr'!

DLfmnwrn nrkrMk, nodrluztn u a4qrnre
npn napBosaqdro rt rpBlaMic orktroo8re mc r

r'rr6 ' e,)rrr'. n."

n'pBor.etur,o rcr!Ktr 0idiH.o,
ciyQj Ha saeMl I nplsne\eHl cpe!cT8'' 

' 
ftpDlc({ | lpyr

OlHalcoBme oacHBx m lpyxecr

nocrelBaud' o ouemBrtre u ou,nrcmne msM rMs m fism $rtrQrkd I b

noxywn me,, u drvu npmuatu cpeddBa



orea nipsosa+uudro xn rpx3HrraBei npyxecrBorc oqeHisr npx

aNopr€ucaHa croiiHocr, !F3 Nercla m eQenrscri nHrBeH nDoqeHr. tlcq06,re , rary6,ft ce

npxlraD.r D oBera 3a 6ceo6xDarHm loxon G ncq.n6ar. xnx 3dy6am 3. .o!xmm)i (omm

GmBe'u,r +nkMB mmB & dueM. ftamo r spe anop'raqdm r. 6mr cooL.fr8or rxr0cD

 roprxup.x.ra oroilHocrce rn nrc Kakomo I na 6Mo

^{crcHatr 
rnf npcMrr ofr nps^o6rertserc, $mo r riKU Mf paxolh, korl! rpclcDDrrnd

nepanqH! qacr or eQentrsHxi nrxBeH npoqeHr. AMopm3auHrra cc MD.si mro _ODnncoB

pBro!'r orca ! Nco6xDarHm noror (B ncc.n6ar d! $ry6.r { 'ollxr.).

Komm rrnuxel rno 6a,rc nomceBoj u, nperpareroj

trxx rJ,de. Komr. *uec'ryB.4 orkrco, nexB 6rae?ne,E!.Ap
no caqccrBo funrqrr yooDrrj rnr ycnoBrma Da s!(co!t,r! i.cru 6r. crlLcc,3s'o

lre Hin4BoH*,uRrr nac{r
ro3. ?u'K.m B caotuc'ure 6uatscD3"

sced6rBdnB, Aoxoa ( B re{d,6au ox rtuY6.n r roatrtsrm).

2. t 7 o|rugn4e 
"a 

t,ptuienanaa c,tDn,oc],
. np]rc{loN cs oqeuBf I np

'iHocr 
3a qq,rc ra oomrco3o'

noBrap,qa ce 6a3a anptetre"u Dw,aaeku I aqp, Bllatn r duttlttd, Be,nrB. tr lpytv
6) ra rctuBrrpxur ce 6da-,e.y', t ttt.6o ,aeue

CnprselDDfla cronroD e uei.m, @ro 6B 6nna nonl,lena npr nD.Aodxra Ho na^ctr

ans Mr nnarcni rLpr nperuspr a Merqq ts4arncrMr rdaptrh
Hqo. cnpaDe4'BBrrtr crciiHocf e Bxoliaa qeHa r ce 6U'p. Hi

rpennoro,ketsrm, {e onepawrn no nponrx6arn uc cc per'B3rpr

p - 3r laii BrolHnn nasaP rs
arrM trnL ndcxsa. Krno ooPea nru.lHBrr na3ap .a raxrsa
nBaptr, no Koil! lp),rcc,!d, o 3r

hrNepDan4o n. cnp.Borlrtr3.rn q'oitsocrce n|]trBtr d n€ruMh m npclrononcun.r B

6sxa Hanpabrr rortrul:nsHft n€apcn yqrflrtrun (or'd 
'e 6lr

r amm nrx lacrB. Karo ce Aonycka, {c rc 6Hn !di{!au I
nocrtFrc nr mil !o6pa monancx

npr ricpBadro Ha cnprBertrsrm croilHocr rh rc4x,ktr'lo!tr rL'
rcqkaenpeloororterde6nKso6B 6xro3a narpr ncy{acrr1utr sanlo6poro x mi-eoentrD b

npyxecrBmo uprm.i pureDr ouetr!{rtr rextsnr, Ko,ro 6{x.6i r}r trolxoliqxcnpe o
meq,.i,€ru m oo,lcr0rc yc o.nrtqtsr 66a or Brou4x

hrfopnrqrr r fecn. tresr6rFA&ra ,roophdutr{. ln
xolaj na.prxrj npnaornb tr p.3xo!nm sosolj karo Hqil-{ccr!



nprraraHme ouellcHr ExHrk! callpcmm d/Hts Kopts prHr (ortrpaM n€ryHH ucmj nsapbr
lHuo3r trlrckoirlrpa,rr xapx{,'tr tro'ouu! D'u. Ha 68a xsnnrunrp

CnpaBcnn08ara croiir'oc, qc oucrsrrr B/,rr
o'oeruBiu MB 4rxmHrcMr m{n, oo cnpmepmr cronHocrj cc nrcrcprae. b paMktrrE R

. HxBo l -Korrpartr (',exop6r,paHr) n$aDtsr rcln m amtrb

. HxBo 2 OqeHa{Hts rexH6kq npr Kotrro cc rlronrBar sxo!

PEir!tsr or^4.mHo ftor{prrh ucHrj ho ca nprrc rnr koc8erc nocmni0 3a ra6nraetrHe.
Bs. xoraro korupaHrrc rcu ca o6cnri n'r{mentrtr rcpexQrr !

,knj np' korro !e nnorsBar 8xo!
rHrlrrrHar.ctr l.crcn lcm6r'oaaeMr.

Apy'(enNro npuatu x 1ph '. Kaulpu cnpmeA'rBa crol1do4.

e ouenrBar flo cnprserrm! cro4rJocrss {,hrarooMre
orccrr m oosinpreMa 6arj Apyr(ecrBdo npalrL npcuerKa nn nrmr
r.o6io .r ':.. .p r "3 ' ' ,e/'p\
nr.rB 3 3rB rcrMoq.ol palromft

B lpyrccrBom ce nfMrEr nf!r{r. tr Dpoqelyptr no ,rNcpBaH

crcilroc' tr. p.rnhetrure nacrru lplxermrc Enon.Dr crcncplon. rn
oi,rfitr c.r.di' o'0-tr. re rnp..8Fm' 0

MU,M I o6opy!D.re. I,Ii6opar ra rrKxBa oqeH4rdh cc rprBr aa roA"uHa 6€aj K.ro ca

nno'3Bar cre tsme (ptrrcpxx: iprm'rr Dpooec{oHMio churpr, npd.lec(sffeH onrr I
oo!'aMri PenlTrQr rneap4cra,tc nprro,cHrno H!o rcn!{r

3! sccrf u'ycai tsr ,r epDarc r ci'p.rc4'HBa .rcnHocrj ca

o6em r. ru!',(trrdHo o6cftao* tr koopluxxprtse
Perynrorfrc o ouoBexxr npoqec Htr u efBdrc !a cnpaBeFrBar! crotjro{ ce rpe!.rasir Ha

tsa 6a3arrxtsam ouroc': ocHoBts, xrpakrcpf(iktr B prcKose.

cnp.F!'HBara cmiiHocr.

2, . q)!\?rk| nt t)akoaoDLusano a,t ahpcdL''t4o anrdutc htr rywn,anr
txnaaodrnmr noi'rnm ta iuttttordontu filtolarr ,ltdlbutsnn trenota)r| o4uKn I

2, 1 3, t. rr p uxan n. n )dor, p u t Kureprl
lG,oqoBme r pclcrIH

pas eF r cpoxa npxxoArft or loro8opr c Mrcmtr ca
llptaormlre Jr! 2.5 3. 3dduxer@ to ,ttblretue m da?.aory e flue{D,r.



2.13.2. A3rru.tue ra atananu medunut \a?rit tt ro|?atckr Buxtrs nkturtu

ItMepBanflo Hr oq*BaHarr k|)elmHa 3ar'6. 3a ll)hlaxcoBr

aNoprEnp a crorHocr (83eraHxi , rnnBr no lo.oBopr c rulherM) E 06r&r, rc'm mrcKBr

nsr n cBr(c48cnx npsaiordQnn 3a 6;Aeqr xxoflorrlecxn
ycnoBxi r kpermDo noBeneflhe na Mxcrr! | lrbuHqr ("rnp"Mep Becomnocm roFfofcHrtrrc

'LPoBrHca4r'e 
or ria 3ary6,).

ra npjrm'aDro I'n np!{c..Do o 
' 
p!8f polBua

crrFcBeHr npcNH(rj raN

.) onpcnoutc {a KPinepflH 3a 4ro 
"xl,rqBpaHe 

6 oqsm m }s

6)n6op Ha nolxosqH loner{ | npelnord€nHr 3a EnepsrHe ru o{arsrtsme xpe rrHH

B) .fop!ryanc Ha rprtrr o' croru d,xnarcdr duM (nopnlriin, s uorhr m
nMepBrHero srolakBrHsft kpcnrnrtr 3!.y6l'

t ycraHosrsrtse x o{eHKo3r rrB, Doqemr m rNcpolrc
H norclerr-o xr o4eAerer Ma4onox8aren[ 3a !. ce orpan o+emBr m npD.H€me3r16r
Ma(pono(sarqtr u 6uoue Dpu x3crcrexxrra Ha oqlcEaHlnc kpclwrr13trry6t. (ltpdancerrcN!
27 Ynpariane rd 4)uttu.oaur pu*)

3t,np?oLKuDu sj,tdtta, amtueu,a Aoraaopu c i E nu I rapuwu .pdc|ea
aHunxre 3r xmoD{qcckoro no 0 npe rDdrc!'rrc rpn

rolrtrH no(r3rr90% cr6lprerocr o DrMrure ra 30 - 90 prxnr
sen Hft !o 130 aHx llr 6ar na tsanDiBcihr arrrn" T xopemq,r tsi noBclctrde'o Ix

31 2020 r, plkoBoncrDoLo c

onpclcrrno, cc olatudiHe 
'aelrrtsx 

3ary6n 3rnproBckllc DeraHxr, ss. orcBrpraH{ ntruq ca

no6nrxa8ar ro rym npr mpnctsne cpelcr8i I ck.tr
atruouqHn, 6arryai(tr cc ru pejl{htrB1t m o6cr}xBanpre 6aHM ! pc(,ep{iuBre mEX PD.

!a mBa ffHoBrHnc npyr(ccf0om rc e npBtsuo n|DBmrr r o6e

kpu!tr'ru iry6tr Kakro sM 0l 01.2019 r,raka B KN ll.l2.z0l9 f.

npr onpeleirjre Ha cemn'Hari mirol ft linmcpolHtrF j{xnr(
nDr ncHc{olipane m na a0.ep4 6arpaHtr Ha npclr oro,rcu, 3a

oMaplrocr, re n Ha ac(ycccuo I d pa6or1,6 3rnnar! , nrckocrcs
a!(mni kouo rpelnondcsre
awx{m6o Qrtutuuttt t9).



3. TIPEXOq OTnOfOBOPtf C KqttEETIt
3.L "!dp qu ra ondoanenruxanr

fiInxolnre o. nDonM6, BlkoeBxl:

npoaaijn Ha rorcB! npo lhrrt
3htso nosrPoHe tr ymyM o ncM

Aoro8op3iCMPo' 05 0S.2019f rekyq DeMom
Ioro3op3r cMP tr 05.09.20l9r Acoalosr

llpsxoAre u peMB,DrHr m Br|r(cr i.rap.
nt,xnrytc at c"vonnunu dlnntrLmt .e ryrxtaw

ar( c nBaPuefir pcNo $r n

noulDnika Hi n!u4. ! y,'rux x €$a,qane Hr $lnpecDa30rr B canoKoB

n!Ro^n. ar lenrcchtt ,o \kc"un'ana ce nDrinaw tr rcqdle r BpeMero {pB
a cDlp3artr cL. cMc rcBBo3BaHej

cNe'dc!6rpr*, nouaprGHe na londo 3r T60. Mnetse, lxeHc u!p lcnrocrH rd troeapxare

llp1'oAne aa,pia 6r tt ,ono&' nq\ryu ce npBHamr D r!{o onpeaeiets

czetzdt Batut|n, tL..t6 a61\antso e np! npe $iHc k lJur{eckmo usaeere Dapry qoKara B

8solsrrrprxoft ol npoadda !n 
'sesux 

mftpmntr, aco.iLrdBu cMectr tr 6noHr.
qora'r Ha cAenon, panpe eneno bM

noroDopl 3i c,porrenu ycnyrd tkorro Hc ca ylosnnBopeHr
yaoB,sBopcHr)r 3 | leretrBpx, e k&rc cnerm

BGN'OOl]

1,426

359

253 253



R:f;i3l??g,lt{" .' ,^ ,"""",

, Mllrll

30
AooBop 3a orPourencJDo o r

lloroBop 3! clporrdLorBo or

.IorosoD3a CMP d20 ll 20l3r
norcBo;tr1cMl2or 17.01 2013r

Aorosopxrr CMP or25 l0 20l3f

Ps6onra ro AoroBoPx SFo 025?7 I SfO 0l)rs or lu 0? lir l3 |

l]eud Ha cnmKtF no Aorc3oPa3a

3oauDKetsut 3a lflnHenre BpcMeBo Br 6€r

na mrcmrHe m ( xMncoM' drer'

3,2, 3dsturu 7n to,unter te no

utriliopNs(rt 3a $ArD(cs"'D T

1 3. Coann ro noloiLrr c Etttr'rt

pasnpeldrcsrd oqnBtrutrre

Ha prKoBoA{roo Ktr laEra

onoF|cw 3 r7ldd anr,

31,11,2019 31,12..2013

BCN.000 BGN'000

u onx rpgM nBu., He od

Anrrrt { n&d0ne roaorleop! o ouerrr 1p{'rduasBr'lBar:

AN"u|u tu norasopte Etuentt ape$i6ra

nDssd ! Ha BarrallolqeMe 3r d3nanr GHo 3'!!'fte rei B pe)inr'r

th MFantna Hr t,r'PeA,ka



NPXNOXEHII' KEM OIIHAHCOB

s n.q. rE|rl4u - 1,125

lb eneHnm B raonBrre no lorooopr c MreHrtr Tpttr nuqa e B p6yntar HA ycBoeHfl

npe2019f,aBaH no aorcBop! 3a crpommo, cunqenn nps 2018 ..
IhMeHeHxna B im{Bme u n@rBnre no lororopr o MreHm rp@ "qa 

f,pq nepuoaa

IIlcnDn ro lorcDopx c Mxesr! - Tp*h ,flua

I1MyqcHfl nnauaHn (aDMcn)

Ar.trbn m roroBoptr c MreFtr rpfl!ixqa

Cudo r a&Mono ra neptuda

TpaHcoep 6M D3eMaHrr noloroooptr o M{ecm lpar n!{a
BBHTTHUT npa noprcF
C@o D (p!! Ea nepf,oaa

flacner noaoroBopr c Mreln-Tpduirqd

CMA| o taa@ono dt nepwdn

npBtsaE md nphxoa! np6 nepuoaa

C@o B {p!r {a repnoad

l5
(15)

(r,r2t



nPrJroxlHrr-fl cM orinAHcoB

4,,\PWEnOXOAtt

Apyr'rt aoroar or Acnnon! oM@qsar:

5, PA3XO,qII 3A CWOBTTEII U MATBP'T4I'|

Poxoaft 3r M!ftpsur 8'sld{Brr:

Iptadu ont ryodM', ta ManPPwu
O vnna ct'or|eh M tanePrltrE

noqu6a d npoldtot Ha {rrctrur
Ilpu,adu an ntadM6a tu nM4
Enaxcooa ctrcn No npodaaeHwe 4LIA

nequ6a d npoas6a Ha AMA
ITptoAu dt npoAar6, na cnoru
Antewona acn Ha ctnaxuke

neca!6a d .poaM6u fla orcM
nprxoe or !4eHr noA flaeM AMA

npsoa,he on bu|aHc"pa|e l.y6carr oi A6ltrcBo!
x nB. (201 3 r.r 57 x.nB) npqcolntBm nperodaBeM operoroa

leMapupaHn o6pa6@arh 3eMeadcru 3eMu. fu}'am@

OoHA,SeMsasxd'/ B paMep fla 72

o a6pxdButt 6oqr qP* nd,3 30

e pe.ncD4arc mtu 3eMoaetoxt

2019

BGN'O()l)

2018

BGN'O()O

72

53

t2

Marcprur 3a rcryqd nolnpMKa

BCN'000

652



6, PA&\OIu 3AAEHIAE yAIWn
Prrdnrt 3a BlruHtr yqlrn BMDcBsr:

Y0yM no lorcropu c noAk3nuHmu
246

1,013

2013

BCN'000

200

3.13

7 PA 3XOT'T 3A IIB PCOEAIL4

PKoau ea m3lspoueHm

BCN,000
2013

2t4

?$:dam ra BED.qruennr Bb/ocsar: 2019

BCN'000

l,l4l
3

1018

11

Hactrdeiu cydr 3a HemnmBar nrdreH ornyc(
Hocrcreh, cy ! 3a o6eaaeHrr npr neHcnosxp@e

pturcd % tuKltl .n'ax
aMoepcn ja:16a, npwmo 3a nepnda
pMao ta tr8@

Pa3rolnre 3r oci.JpoBtru DMocMri

t5

BH@xx no coqruHorc ocxryprsaHe

llaqrmell oyMr 3a ocurypoB(tr slpxy ornyckr

BGN'(lOO

2

2013

236 214



r{, orqET 3A z0r9 rceFa

3. nw1:tr P&x)nn
Apy.nre p$xors BMrclBar:

npa( Ha Marcprulr 3inact
Spa( Ha rurrrrpinHtr erubt

BCN'000

3

2

2013

BCN'000

3

13

9. @aHAECORv fiPn OltmP,|3XUU
Ou!ncoDnro paxorn sMroqDat

. paxoe 3annrx no 3MMxe npuo 3uB (20 & 9^jB)

l0.nagbqEo oNrArA$E
OoHoBcrre rcMnoHeHn Ha p6xo!

2019

BCN'000
2013

BGN'OOl)

AaHlcHr neqM6o 3a roauu.ra no aarcqra AeMapa@i
Terye paxo! 3a Aaxlqu Btpxy neqM6dra 3d rcmlua
OrcpoceM laft@ Bapxy necM6am, cB6p3aHr c sa3HtrrBaHo t
o6parxo npo's,esye Ha BpeneHH' p@'R"

06(0 paxoA 3! natr6R Brpxy n€qm6f,r& orqoe! E Orqer!

Pan?*e Ha ABLWU p@d on adbk epry heatu6ana,
ory@rct chptuo .eetu.tuNu PEynan

CqtuBoaHa neq06a 3s rolmort
naHtuh rlpxy nequ6ara , I 0% (20 I 3 r. I 0 %)
HeDpmHarh oyMfl no ollcsd leMapql4 cBlp3sn c

O6ao DaroA 3! Arna* sapry ncqar6arr, on*f, B ON@

60t 325

60 33

{r2) 07)

43

150

I



- Ef,r{ACTPON EAA

Aoxaelm o$,m, oHe{o lpyf{F xoMnoHom Ha 6cao6xBm{t

noqcaBauH oleHkx no neHcronhu
msoBo c roonHrpaHr noxo4

Apy. Dceo6rbare! noroa 3a

r ( 0) (10)

I (10) - (ro)

1!. KOMIIOEBHTIT MnPyfE BEEOEXMTEE4OXO4

KM 31 aerciBpn KoMnoxeHrxE Ha apy.r Beo6xDaEH roxo!, rcrm MM !a 6tAd
peu@ldlqrpaM(peuuMrpaHfl) s noqd6am uu 3arJ,6ara surcqBm:

20t9 2013
BGN'000 BCN,000

nodqBqr oqeHM (anDepokr n€w6u I ary6x) no
neHosoHHH nneoie c aqDunupan aoxoB 3 (10)

Apy. Bceoonaftr mxo! 3{ roan 3 O0)



t2. tlMo rtl, MAIIlnut t oEoPyaMIIE

'.riNi{ r1!l r __.1.!j!) ___.llll !ll!l 3--:--r!:ir rllll

4gggJJJJJJ44

Kln 31.122019 r. rNorme m 
^plxccr8or! 

Bro'oeBar: 3eM! Hr crorlHocr 6,115 x )B

Ol l220l3f 
'j,11sr 

nB.)ncryq,c6uotscossqinmcr963x nB (31.t22013r 747x.nr)
yv..t))00, oor-0.. r 0, D,t I i ns.t ,p,

paxoAo T nTnHo*mre caQepoda - 60 xnB. (31 lz 20l3 r. 296nR.)

OrcflHar. qonlo.r H lananHo rMolrTmflpanne llrdrprnah jareprsHr r(rhBrj
Kofro cc nom6. r r lennoma m lp]rccnorc no .fyn 1 .k' !!r !d \d( L! !EA!r:

. Mau,Hn,olof!)Konxr tro6opylBr,e 597{nB (ll.l2.20l3f r635rnB.);
i I parcnoprH r cpeAmBa 173x.ns.(:11.122013..:370x.n8)i
r npy' x !u' mpattsx akn* llx.nB.(31.12.2013r. lixnB)



] 3. EELATE NOIEA IK T'18 E

______ll! _______u.9

(oHqeq,oHHm npaoa oa

rareP0uu. Cpoftr na AomsoF e

BBHTkHMT no loroBop 3a @Hqeorr 30 !0613
26.oarHr u Hruqa.pe 2039..

I 4. M4TE P IIA,IIEE 3 /lnACI

31,12.2013

BGN'l)O(l

l3
30

t s, 7-L P ro BcK 4 B 3 E MAErf 
'l

a n \. @eatu ,a a@eop c swrlt



Bcx{n BeMtrsriHsapyxcrBorc*M3t.12.2019f.r sr 3l l220lSr.canoaoroBop'c

AHorrme 3a rcrcpxlecKoro noBeldrrs !n rproBckxre Eeuan nper no$e^Hmc rp
rc8Hr no(aBar 90% *6HprcMor b palkul! ra30 90 and. I h 66i Ha Hanp$eHme lHurur 3a

rcp$auM r. noDeleruE.o rr 3.eMatr6rf r LOJocoB! N!(|)onoM3arsr, m$o H m 4o o3Hrr

3! 2019 r, prko0oncooJo octrKBatsme kpelrrHu 3ary6r 3. np.orckrlr
meMdnuj DM. d c$p.fli! nsuxj.elo6nHdBarAo Fyna

Ha 
'oBa 

oc,oBrntre lpyxecftoro He e npBHuo npoMrxr 3a o6eiqeHKr 3r oq*DEr
kpe!tru! 3rr]tu Kaxro 6d r l t2,20 r3 ri raKa I k'r I1.l2 201q f.

O6tr{anxo lpy,ke.nom loroBap
npole6r or 30 no 60 !rL.

3a 201 ! r. ( 2019 r Apr(cdDoro npM.m onpomets,, nosoa $ MCoO 9 3a ralcprnrc
tsaociKDanr kpolrrtsr3r'$B no rtp.oBcorc 4eManrr, karo ipdra
cPok H0 nHcrpy cflF BeNMrt qptutdenrt N! 27 ynpasldrc td

BLtPdcrtaMa cutat.rvj rd r.nalerupfl 
"re 

(penorH{)

BCN'000

16,NPYIj4 E3EMAII'IS'I IIPEtrII] TEE]] PBXONU

Anyrnrc BrMarnr BMroquRr:

I apaRqrr 3r^o6po trrru'Herxe

BCN 000



]7 NAP]I'IuE CPETCTE4 TI IIAP]IIIE I EKI}UMJIIJEIU

nrpn{nrrc cpcn rua BxnFqBar:

31,12,2019

!GN'000
31,12.2013

2,459nrpB{Htr cpeAcrBa B pa3onaqar*sts cMnxH

Illprln( cpencrra r n.ptr!rtr eKrrbalemn
Enoktrpanx naprcn! cpelcoa !o BAaaeru6atrkoBx raprtsqxr
nrpnlm cpqcrBa I n.l(qnn c{unuar.mnj nlcno!rctrn !
aNer! .r o'r!(cono.o clc r onns

1.12.2019 r. ilp{qru cpelcrlr ca no crerKr sr AplxecrBom B 6aHkr c

3rxoraarh! lueryn L pa$ep t'd 695 x.,B (ll 12.2013.:695 x.nB.) uu6$.r ruqmo
cynme 3a 4jDHA,,PcacpBcr" ca orp6npq(o'eHHe Ha necm6arrH!rDyxccrroro.

fl! dunrturt p4ep B p 3a.p u 2,000 x ,B c oopNtsp.r' d urB6pDermo npe3 z0l4 f.
yBenNcHne na kalran ra lppccBorc qpe nftDnHc ro 10 x. 6p aKutro c HorxHu l0 n0.

Bcikr n crrcroHM cilnmq - 2t0 i8]ftqn. Parn(ira MoLaI},'

moiiHocr H! aqHmc 3 paMop i.2,000 x. iB etrHeccci B npcNrcr pe&pD

qeo\e&attutht puqt ' r o6opylBrie s pa3nep M 306 xnB.
(r.12.2018 .: 325 x.nD ) c 

'bopNrp.r 
or nonoxxrenruaa pmnhka no&ry 6anucdarr croiiHocr

u nMorncj MaD n!, o6opyaBaHno Hr Ap)*cqrDom h lexHHre cnpaBeliw flonrooi oN
porobrtr rpcoue H. Eqie@r m d.cpocesure laftq, npry

nPeorcd*DrL p4epB c oreftH lnpennoj cpca lptfB rcnnoHeHr Hi Bcco6rBar' loroq ra

(aM 11.r22019.. petu.rlrrpaHxn aotoa.r ikttrotctu 
^ntunn 

s.EeKacrpoi EAll
BalrEa xr 6.950 x.iB., panpeAe,eH B 695,000 x 6p o6xkroBeu loxnertr'B aKuxtr c npaBo Hr

(31 122013r, 6.9s0x.ns..pEnpenmeHs695,000x6p.06rkxoNlr

'nr. loBrrutsr crotu'ocr Hrftwi l0 nB,).



I 9, n L JIf O C P O q E m 3 An 7, JIX I H UJt I L M n E p C O E/1 t lA
nr. o.po ,r 'uLIe rq r v 

'"p 
o o

nPlxecrBoro 3r Ennrqane Ha oocauddrrr xa nn4Hr repconaL rGM

Ir2Z0r9r,nprHacnnBanemnerc,oHsos!3l)acr.CdrxcroRoaoncnmlpylrBcerocr]drcn
r roPaBotssooern{eHferp6NepHineefpyrtrd3rr.'xnptrnets.tsotsxpanerarkoxrarpyou
cmx Hu l0 rortrDr s carroD nps!trpdrrtroi o6erqereHxmo e B pa ef Ha 6 6p)THn 3annarx $M
N0rcnra na ncr.uorrpare.

3a orpolomrc,d rerx 3dlDrcrr, lpynecrBoro e Hrnparuo amrocpcn o&Ika, k ! o

nonsuo ycnyrtrE na ccpruiutrqtsp.I aknoep. Hr 68a m norBeHrtr or omDcpa 
^omu 

c

onpe!*enor4anrcne Bd{cr!r 4xHlrcoboro.Lc'drtsflcM ll 12.2019.. B prnep trr92 x

nB. (11.12.2013 r 30 rnB.).

u3Mcrc!rc'o r. e OrmrcoDoro
ormpaHr loxolB Br DepcoHmr opr neHcxoHrpaHe e k.rro

3aanmortro npxrN o u or{cra n 4nmncouoro $cminxe ri 1

P roa, nprl,ar B necu6am Mtr 3aLt6rm 3r flep,ona

r\ooepcktr (nerm6ul/3ary6', nprlLr0 r lptf lceo6xsrrex loxoaj

A(noepxr (negM6r)harr6r ornforeHr bar oxrnrcoBme

r o-t tr r .1 6.i .o.. i o.

jn'ot 
'(...6tn._

3dan,{d,tre npnrrrro u orqcrR n 4oraxcotro r 0 Gumnnc nr

t2

a)

30

npH onpelenrHe cM ll aekeMoDs

ocnotrtsr roocpcNr i pclooronetsu
. c aprHocr nora6nhuam.i cMLprHocr Hr ilcll,3. d6qra cNlp

m E!ftpx, 3r neprcna20r6 r. 20t3' (3t 12.20 1 r 3a ncpHolr 201s f. 2017 f )j
Me,r r 0 %no 12%, B 3aBrcrMocr or rcr o6oco6etsx saiprcroBr

ryynf. {11.12.2013 f.: Me,4ar 0 % Ao 2%)j

'{o 3r.' otv. tu6. ed1' s"' o PUrh

-0.6 % (31 12.2013f.:i=1,0%l a Da cMHcBLre &nrccpoGdrc
nUK (c 10 roaf cH !.frptrM). Karc ce BMr B opc!rx!, ce cpentsrer cpo( no rorcxouprtse e

Da ropn. eonpeAdcHi !ps orcaanonaq",



. npe nonoxemcro 3. 6alc (dro ntr3o pa6orHne sannar" ce 6a3(pa tsi

npeAofaenn K"lopraqm or PrroBolcrBmo m 
^pyr(cqroor! 

| c b pijdcp B. 10% muDcn
pLcr crp,io trpelxolHd, deeftH repdo! (lr.rz.20t3 r t0%)

'r@, nn$ c 
^eft,HdpaHtr 

AoxoAts ca3^!D! cKcnonrurr in lpy,kc

D{.KoDc: rlDeorruxoxe[ nHDcfl, prcK oB]p3an c lMrors']e Lo x prc( cBapar c mprcnrtsero
mD!6ortrrrcainnarx PrkoBoac,ro'o balpy,GcrBo'o oqetseBa

e k4roH!|pN n,aH, lDyxeorDorc oelBa !a
xa6nro ar. n rc(yuo 6M.ricHp. npslc,orqHE nnaqaBni no ncD c o4rftpnlHcro I a

r4ottr{ccKtrrr on!,j a r npykr}prrr tsa r4u,ketsrerc,

f, osrp)os,r rrKBdAsr cpelcrBaj

r aoxoAHocno H!,{UK c roao6
y0cntrrcnhs Id ruaDrcrtserc no Dratsri

3a prcxq cBrPrr c lMronc rcfo ,Mem $M nepcord'n
ce ,3ercnrm, opffam $ raii-loijprra npeqetska r arTruxa

4R'foPMauHr 3a rr.rf. yrs'rectrHerc Ha

nponur(,retrrocn H!xf Dda6{ no& nnxraeseHryMHo yBsrt
npe nomeaH,re rca{Hu ce Hi6n

3r pHcKaj *43rH c HlpacreaHerc h pa6d.rre 3rnmrn - ceBurHam {oilDoc' xr
,n!,ketsxm cr oepcoHur nlI ncncmntrprxe ce ncrsrBa npMmilkx Hri1,!o6pru
npsusrra a 6qeqno tsrPamBaHe Ha D!6orHrr 3.irmM traycacl'lqme s nrara. Ta(oDa

y8entrlcue 6! loBeno !oyBenx{

^trd,3Br 
m qlscmrrenHocmr Ha oqLoBntrre a'ooepckr qpe!flono

parytrlo 3a3Mo)nme npoMeirn 0 rc3r npclronoxestsr kri kpa! H

npieMa,seocruHudrcocFD Hcnpohcnctrh.
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(yBcijlcoue Mh xe,ueHxE c I % na pL.r r.3aft re x Hr

cyM Ha paxortrro u rekyq cru I n,xBr I rrpxy ra.D,qrm
.nnaqare fla leqrtrrfip.rni lorotu npx neHcHoH,f$e c kiN
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