YUYPEJMTEJEH AKT
HA
SUAJEHDKBP JUBEJIONIMBHT
E0OJ

H3menen ¢ Pewenue na eOnonuunus
cobecmsenux na xanumana om 18.10.2009 2.,
Pewenue na eononuunus cobcmeenux Ha
kanumana om 15.10.2025 2. u Pewernue na
COHONUYHUSL CODCIMEEHUK HA KANUMANA OMm

34.40.2025 2.

Hactosawusar yupeaurenen akt 6e npuet
Ha 19.09.2006 r.

IL.CTATYT

Ynen 1. [{py>KecTBOTO € IOPHIUIECKO JTHLE - |

€IHOJUYHO JAPYKECTBO C OTpaHHUUEHA
OTTOBOPHOCT, PETUCTPHPAHO CBIIACHO
Teproeekus 3axoH. [py:kecTBOTO OTroBaps
3a 3aIBJKEHMSTA CH CBC CBOETO UMYIIIECTRO.

II.OUPMA

Ynen 2.0upmara HA APYKECTBOTO €:
"JAJTEHUKBP JAUBEJIOIIMBHT"
EOOJ, xosTo ce u3nucea 1 Ha JJaTHHULIA.

II1. CEJAJIVIIE A
AJIPEC HA YIIPABJIEHUE

(Hzmenen ¢ Pewenue Ha eOHOMUUHUA
cobcmeenux na kanumana om 18.10.2009 2.
u Pewenue na eononuunus cobemeenux na
kanumana om 3d_A{. 2025 e.) Ynen 3.
CemanunieTo Ha JAPYXKECTBOTO € B
Peny6auka bearapus, rp. byprac, n.k.
8000, Cepepna IlpomunineHa 30Ha, yi.
LIIpod. Axum Axumos® Ne 3.

IV.CPOK
Ynen 4. [Ipy>eCTBOTO HE € OTPAHUYEHO CBC
CPOK HJTH JPYTO NPEKPATUTENTHO YCIIOBHE.
V.IIPEAMET HA IEHHOCT
Ynen 5. IlpeamerbT Ha [AeHHOCT Ha

APYKECTBOTO € HOKyr[KO-HpOI[a}KGa Ha
HCABHXXHMHA HUMOTH, Pa3BHTHC,

ARTICLES OF INCORPORATION
of
CHALLENGER DEVELOPMENT
Ltd.

Amended pursuant to a Resolution of the
Sole Owner dated 18 October 2009,
Resolution of the Sole Owner dated 15.10.
2025 and Resolution of the Soler Owner
dated 54./0. 2025

| The present Articles of Incorporation were
adopted on September 19%, 2006.

L. STATUT
Article 1. The Company is a legal entity - a
sole-owned limited liability company,
organised under the Commercial Act The

Company shall be liable for its obligations to
the amount of the value of its property.

II. BUSINESS NAME

Article 2. The business name of the Company

shall be CHALLENGER
DEVELOPMENT Ltd., which may be
written in Latin as well.

III. SEAT AND REGISTERED
ADDRESS

(Amended pursuant to a Resolution of the Sole
Owner dated 18 October 2009 and a
Resolution of the Soler Owner dated
34.40 2025) Article 3. The seat of the
Company shall be situated in the Republic
of Bulgaria, Sofia 1000. The registered
address shall be at Burgas 8000, North
Industrial Zone, 3 Professor Yakim

| Yakimov Str..

| IV. DURATION

Article 4. The Company shall not be
limited by any fixed time or any other
winding-up condition.

V. SCOPE OF ACTIVITIES

Article 5. The object of the Company's
activities shall be as follows: Purchase and

sale of real estates, property development



bnaroyctposiBaHe H CTPOUTENHA JICHHOCT,
HaeMHA  JeHHOCT, KOHCYJITaHTCKM U
YTPaBIEHCKH YCIYTH, MOKYIKa Ha CTOKH W

IpyrH Belld ¢ Lem mnpojaxba B
IBPBOHAYANECH WM  IpepaldoTeH B,
TBPTOBCKO NPEACTaBHTEJICTBO H

NOCPEAHUYECTBO, CKIaJ0BH, KOMHCHOHHH,
CIEVTOPCKA M TIPEBO3HM  CJICJKH,
TYPUCTUYECKH, PEKIaMHH H JAPYTH YCIYTH,
KakTO M BCSKa Apyra AeHHOCT, KOATO He e
3abpaHeHa OT 33KOHa.

Ynen 6. [dpykecTBOTO MOXe J1a y4acTBa
KaTo aKIHOHEp WJIH CHIAPYXKHHUK B APYTH
JpYyXKecTBa, KAaKTO W Ja OTKpWUBA CBOH
KJIOHOBE B CTpaHAaTa.

VI. KATIMTAJI A JI51IJIOBE

Ynen 7. KanutamsT Ha ApPYKECTBOTO € B
pasmep Ha 5 000 (mer xwunsamu) mepa.
Karmuranst € BHeceH H3LATIO.

Ynen 8. KamutanbT Ha JIPY»KeCTBOTO €
pasgenen Ha 50 (mermecer) assma  Ha
croiHocT 100 (cTO) NEeBa BCekHu.

VILIIPABOIIPUEMCTBO

Ynen.9. [lpykecTBOTO € YHHBEpCaleH
HNpaBONPUEMHUK Ha "HameHIKEP
Ilpomeptu” EOOJ, peructpupano 1o
dupmeHo geno Ne 6208/2005 r., koero e
pnaro B "YameHmxwp JlupenonMbHT"
EOOJl. Ot cBos cTpaHa KamuTameT Ha
"QareHmrep [lpomsptu" EOOJ e 6un
dopMupaH upe3 HemapuyHa BHOCKa Ha
CIIElHUTE MMOTH, COOCTBEHOCTTa BBPXY
KOHTO TIPH BIIHBaHETO € NpeMHHala BEPXY
"Jamenmxsp Jdueenomveat" EOO/:

(a) O®HC CI'PAJIA ¢ moA3eMHHU rapaxH, |

aBTOCaJOH U Kade, crpanguu BuK Bpb3ku,
CECTOAIIA Ce OT: CyTepeH, ¢ 001Ia 3acTpoeHa
mwiory oT 764,20 /cemeMCTOTHH IIECTACCET H
YeTHPH LI0 U JIBAJECET CTOTHW KBaJIpPaTHU
MeTpa, CBCTOSII C€ OT: JBYCEKI[MOHEH
TpadonoCT TUTIOC [JIABHO PasMpe/eUTEHO
Tabno, pasmonokeH Ha 1wiomy or 32,40
/TpupeceT W IOBE LAJNO M UYETHPHIECeT
CTOTHH/ KBaJpaTHU METpa, aCaHCHOPHO
TOMEILIEHHE, Pa3MoA0kKeHO Ha o ot 5,00
/mer/  kBampaTHH  MeTpa,  KOTEIHO
MOMEUIEHHE, Pa3MOoNOKEHO Ha TUIOM[ OT
26,00 /mBagecer u mect/ KBaJpaTHU MeTpa,
CKIaIOBH ToMelleHns - 4 /detupw/ Opos,
pasnonokeHd Ha mwiom ot 110,00 /cto u

and construction activities, rent, consulting
and management services, purchasing
goods and other property in order to be sold
in their initial or manufactured condition;

commercial representation and
mediation; warehouse, commission,
forwarding and carriage deals; tourist,

advertising and other services; as well as any
other business activities which are not
prohibited by the law.

Article 6. The Company may participate as
a shareholder or as a partner in other
companies, as well as many establish its
branches in Bulgaria.

VL. CAPITAL AND SHARES

Article 7. The capital of the Company shall
be to the amount of BGN 5,000 (five
thousand). The capital is fully paid in.

Article 8. The capital shall be divided into
50 (fifty) shares of value BGN 100 (one
hundred) each.

VII. SUCCESSION

Article 9. The Company is a general
successor of Challenger Property EOOD,
registered under company file No.
6208/2005 of Sofia City Court, which
company is merged into Challenger
Development EOOD. The registered capital
of Challenger Property EOOD was formed
through an in-kind contribution of the
following estates the title on which was
transferred to Challenger Development
upon the merger:

(a) OFFICE BUILDING with
underground  garages, automobile
showroom and cafeteria, in-building

water supply and sewerage network,
consisting of: basement with a total
built-up area of 764.20 /seven hundred
sixty four point twenty/ square meters,
consisting of a two-section
transformation station plus main switch
board with an area of 32.40 /thirty two
point forty/ square meters, elevator with
an area of 5.00 /five/ square meters,
steam boiler station with an area of
26.00 /twenty six/ square meters, 4
/four/ storage rooms with a total area of
110.00 /hundred and ten/ square meters,



neceT/ KBaJpaTHH MeTpa, Kade TUTIOC
00CITy)KBAIlM TIOMEILICHUS, PA3TONIOKEeHH Ha
mioty ot 123,00 /cro pmeagecer u Tpw
KBAJIpaTHU METPa, MAPKHHT, Pa3MoJIoKeH Ha
o ot 429,80 /4eTHPUCTOTHH NBajieceT
M JeBeT LMI0 M oceMieceT CTOTHH/
KBAaJpaTHU METpa, CTHIOHUINA, pas3loNoKeH:
Ha mwiom ot 38,00 /rpumecer m ocem/
KBaJpaTHA MeTpa; IbpBU €Tax, ¢ obuia
3acTpoeHa ol ot 591,60 /merctoTuH
OEBETAECET W ©OHO L0 H INECTAEeCeT
CTOTHW/ KBaJpaTHU METpa, CHCTOALL C€ OT:
JyKcO3HO ¢oalie, pa3monoyKeHo Ha IUION] OT
3 7,00/Tpunecet U cenem/ KBafipaTHH METPA,
opuc tmom, paszmoyoxkeHa Ha 516,60
/MeTCTOTHH HW [IeCTHaJeceT [0 H
IIeCTAeCeT CTOTHH/ KBaJpaTHH MeTpa H
CTBAOHINA, Pa3nonokeH: Ha miom ot 38,00
/TpuneceT U oceM/ KBaJpaTHH METpa; BTOPH
eTax, ¢ obma 3actpoera miom ot 611,00
/IIeCTCTOTHH W eAMHanmeceT/ KBaIpaTHH
MeTpa, CBCTOSL ce OT oduc miouy ot 573
/MeTcTOTHH cefemeceT W TpW/ KBaJpaTHH
MeTpa U CTHIOUINA, pa3oIosKeHH Ha IO
or 38,00 /rpumecer m ocem/ KBaapaTHH
MeTpa; TpeTH eTax. ¢ ofla 3acTpoeHa
oy ot 611,00 /mmectcToTHH enuHaneceT/
KBaJ[paTHU METpa, CBCTOALN ce OT odHc
mwromg ot 573,00 /meTCTOTHH cemeMAeceT H
TpW/ KBajpaTHA MeTpa MW CTHIOHINA,
pasnonoxkeHu Ha 1o ot 38,00 /rpunecer u
oceM/ KBaJIpaTHU METpPa; YeTBBPTH €TaX, C
obua 3acrpoeHa mwiow; oT 357,00 /rpucta
MeTaeceT M celeM/ KBaJpaTHUH MeTpa,
CBCTOMALL ce OI. O(hHC IUIOL, Pa3noIOKeHa
Ha 319,00 /tpucta u naeeerHanecet/
KBaJpaTHU MeTpa U cTHI0HLIA,
paznonokend Ha mioiy ot 38,00 /Tpumecet 1
oceM/ KBaIpaTHH METPAa; Ha YeTBBPTHS €Tax
WMa paznonoxeHH Tepacu Ha 254,00 /neecta
netaeceT W ueTHpW KBaJApaTHH MeTpa.
OO61mara 3acTpoeHa IUIOIL Ha LsaTa crpajia
(6ez Tepacu) e 293480 /mee xunagm
JEBETCTOTHH TPUASCET U YETHPH LANO H
oceMIeceT CTOTHW/ ~ KBaJgpaTHU MeTpa,
TepacH, pa3NnoJoKeHH Ha Iutoln ot 254,00
/nBecTa meTmeceT W USTHPH/ KBaJPaTHH
MeTpa, BBHIIHA paMIa, pPasMojokeHa Ha
wiony ot 110,00 /cro u mecer/ kBampaTHH
MeTtpa. Crpagarta e pasznonoxena B YIIH XI B
kBapran | mo mmana nHa rpam Codwus,
mecTtHocT "lorpebure - Boprcosa rpagnHa
l-BagacT"

Mot XI
"KOO,

(6) VYperynupan
/enuHanecer/, oTpeneH

IIO3EMJICH
3a

cafeteria with service areas with a total
area of 123.00 /hundred and twenty
three/ square meters, parking with an
area of 429.80 /four hundred twenty
nine point eighty/ square meters,
staircase with an area of 38.00 /thirty
eight/ square meters, first floor with a
total built-up area of 591.60 /rive hundred
ninety one point sixty/ square meters.,
consisting of upscale lobby with an
area of 37.00 /thirty seven/ square
meters, office space with an area of
516.60 /five hundred sixteen point sixty/
square meters, and staircase with an area
of 38.00 /thirty eight/ square meters;
second floor with a total built-up area of
611.00 /six hundred eleven/ square
meters, consisting of office space with
an area of 573 /five hundred seventy
three/ square meters and staircase with an
area of 38.00 /thirty eight/ square meters;
third floor with a total built-up area of
611.00 00 /six hundred eleven/ square
meters, consisting of office space with
an area of 573.00 /five hundred seventy
three/ square meters and staircase with
an area of 38.00 /thirty eight/ square
meters; fourth floor with terraces with an
area of 254.00 /two hundred fifty four/
square meters The total built-up area
/without terraces/ is 2 934.80 /two
thousand nine hundred thirty four point
eighty/ square meters, terraces with an
area of 254.00 /two hundred fifty four/
square meters, external ramp with an area
of 110.00 /one hundred and ten/ square
meters. The building is situated in
REGULATED LANDED PROPERTY -
X1 in quarter I with the Sofia City plan,
locality "Pogrebite - Boris garden part 1
and

(b) Regulated landed property - X1 /eleven/,
intended for complex public services,



agMUHHCTPALHsi ¥ oO3elleHABaHe", LeNHAT
¢ mron or 166500 /xwriga MIECTCTOTHH
IIECTHECeT M TeT/ KBaJpaTHH MeTpa, B
keapTai I /mepeu/ no mnaxa Ha rpag Codus,
mectHocT "Ilorpebure - bopucosa rpaimna
l-ea  wact", mpu  rpaHHUM: Oy
‘H.W.Banuapos’, yperyiupan [O3emjeH
AMOT V /mieTw/, yperyiupaH no3eMiieH UMOT
X /necetw/ u anes.

VIII. EAHOJIRYEH COBCTBEHHK

UYUnen 10 (Hsmenen ¢ Peuwenue wHa
Eononuunua cobemeenux om 34 . A 2025
2). EnHonuues coOCTBEHHK Ha KallHMTana ©
»boBa Kap* OO/, soucano B8 Twprosckus
PETUCTEP KBbM ATeHUHs 10 BIHMCBAHHATA C
EHK 102640683, cbec cepanuiie 1 anpec Ha
ynpaenenne rp. byprac 8000, yn. . Ilpod.
SAxumor™ Ne 3.

IX. IPHEMAHE HA HOB
CHAPYKHHAK

Ynen 11. Hoe cBAPYXHHMK Cce TpHeMa c
eIHOMMYHO pelieHHe Ha CcOOCTBEHUKAa Ha
kanurana. Pemrennero 3a mpHeMaHe ce
BIHCRa B T'BProBCKHS PETHUCTEP.

Ynen 12. C npueMaHeTO Ha HOB CBHAPYKHUK
/  HOBH  CBOPY)XHHUM  HACTOSLLFAT
VYupenutesen axkT me Oble IIPOMEHEH B
CBOTBETCTBHE C  JIOTOBOPEHOTO  MEXIY
CHAPYKHULMTE U CbOOpasHO pasriopendure
Ha TsproBckus 3aKoH.

X. KOMIIETEHTOCT HA
EJHOJINYHUA COBCTBEHHK

Ynenl3. EAHOMHYHHAT COOCTBEHUK
1. u3MeHA U JOMBJIBA YUPEAHTETTHUA aKT;

2. mpuema roguiuHus otder U Oanaxca,
pasmpeness nedandara U B3eMa peIieHust
3a HeHHOTO M3MNallaHe;

3. Blema peIICHUA 3a HaMalldBaHC H
YBCJIMHABaHE Ha KallkuTala,

4. mbupa  ympaBHTENHTE,
BB3HAIPAKICHUETO M
ocso60>1<,11aBa OT OTT'OBOPHOCT

onpezens
H ra

5. Blema pemeHds 3a OTKpHBaHE H
3aKpHBaHe Ha KJIOHOBE M 334 y4acTue B

JIpYTH pYecTBa;

administration and planting, with a total area
of 1 665.00 /one thousand six hundred sixty
five/ square meters, in quarter I /one/ with the
Sofia City plan, locality "Pogrebite - Bom
garden part I, bordering: Nikola Y. Vapzarov
Blvd.; regulated landed property V, regulated
landed property X and an alley.

VIIL. SOLE OWNER
Article 10. (Amended pursuant to a
Resolution of the Sole Owner dated 7 .
2025) The sole owner of the registered capital
is Bova Car OOD, entered in the
Commercial Register under UIC
102640683, with registered seat and
management address: Burgas 8000, 3
Prof. Yakimov Str.

IX. ADOPTING NEW
SHAREHOLDER

Article 11. A new shareholder may be
adopted upon a resolution of the sole owner
of the capital, This resolution shall be
entered in the Company register.

Article 12. After the adoption of a new
shareholder / new shareholders these Articles
of Incorporation will be amended according
to the agreement between the shareholders
and in compliance with the Commercial Act.

X. POWERS OF THE SOLE OWNER

| Article 13. The sole owner shall:

1. amend and supplement the Articles of
Incorporation;

2. adopt annual financial statements and
pass resolutions for distribution and
disbursement of the profit;

3. pass resolutions for increasing and

reducing the capital;

4. elect managers, determines their
remuneration and release them from
responsibility;

5. pass resolutions for establishing and
liquidating branches and participation in
other companies;



6. B3eMa pelueHus 3a npuuoOHBaHE H
OTYY)K/aBaHe HA AaKTHBH, HEIBIKUMH
HUMOTH ¥ BEUIHH MPaBa BhPXY THX;

7. B3eMa peleHHs 3a NpeAsBsIBaHE HCKOBE
Ha APYXECTBOTO Cpellly YIPaBHTENIUTE U
Ha3HA4YaBa IIPEJCTaBHTEN 34 BOACHE Ha
MPOLIECH CPENry TAX;

8. Bzema pewienrue 3a JONBJIHUTCIHU
Mapu4YHH BHOCKH.

Unen 13a. (Hos, pewenue na Eononuunun
cobcmeenux om 15.10.2025 2.) 3a B3eture
o1 EnHONMYHUSA COOCTBEHHK pPEIIEHHS ITO
un. 137, an. 1, 1. 2, 1. 4, T. 5, npeyioxkeHHe
oepBo, U T. 7 ot DIwpeosckus 3axoH
(croTBeTHO MO Wi. 13, T. 3, 4 U 6 OT TO3MW
YUpeIuTeNieH aKkT) ce ChCTaBig HMPOTOKON B
nucMeHa ¢opMma, 0e3 HeOOXOAMMOCT OT
YIOCTOBepsABaHe  HAa  [OANMCHTE M
CBABPIKAHUETO.

XI. YIIPABUTEJIH

Ynen 14. JlpyxecTBOTO ce ynpaBiiBa H
NpeACTaB/siBA OT ©IHH MWIM  IIOBeue
yOpaBUTeNM, Ha3HAYEHU OT COHONMYHHUSA
COOCTBEHHUK.

Ynen 15. EpgHonuuHuiar  coOCTBEHHUK
ompeaesis €  pelieHME  HAuYMHA  Ha
MPELCTABUTENICTEO HA JPYIKECTBOTO.

UYnen 16. Ympaputenure oOpraHMzMpar
PBKOBOOAT  THProBckara  JeMHOCT  Ha
IpYXKECTBOTO  CBHOOPa3sHO  HACTOSLIMA
YUpeAHTeNeH akT, 3aKOHA W pelIeHHsiTa Ha
€THONTHYHHS COOCTBEHHK Ha KanuTana.

Ynen 17. YripaButenure HIMAT MpaBo Ja:

1. W3BBpIIBA OT CBOE MU OT UYYXAO UME
TBPrOBCKH CHAENKH, CXOAHH C TE3HU
H3BBPIIBAHU OT Jpy:KecTBOTO;

2. y4yacTBa B C’B6HpaTeJ'IHI/I H KOMaHAWUTHHU
Jpy>XecTBa H B JIPYXECTBA ¢
OrpaHHYCHA OTIOBOPHOCT,
OCHILECTRABAIIY ACHHOCT, CXO/IHA C Ta3H
Ha Jlpy»KecTBOTO;

3. 3aeMa JIBXHOCT B pFKOBOJHH OpPraHu
Ha ApYTrW [pYyKeCTBa, OCHIICCTBABAIIH
aeHHocT, CXoJHAa C Tasd Ha
JpykecTBOTO.

6. pass resolutions for acquiring and
transferring assets, real estates and other
real rights thereon;

7. pass resolutions for laying claims of the
Company against the managers and for
appointing legal representatives for
laying such suits;

additional

8. pass resolutions for

pecuniary instalments

Article 13a. (New, resolution of the Sole
Owner dated 15 October 2025) For the
resolutions of the Sole Owner adopted
under Art. 137, Para. 1, item 2, 4, 5 — first
suggestion and item 7 of the Law on
Commerce (respectively, under Art. 13,
item 3, 4 and 6 hereof) a protocol in simple
written form shall be executed with no
necessity of notarial certification.

XI. MANAGERS

Article 14. The Company shall be managed
and represented by one or more managers
appointed by the sole owner.

Article 15. The sole owner with a resolution
determines the way of representation of
the company.

Article 16. The managers shall organise
and manage the Company's business
activities in compliance with the present
Articles of Association, the law and the
resolutions of the sole owner of the capital.

Article 17. The managers may not:

1. effect commercial transactions in his own
or in a third party's name, which
transactions are similar to those effected
by the Company;

2. participate in partnerships, partnerships
limited by shares, and in limited liability
companies, which activities are similar to
the activities of the Company;

3. hold positions in managing bodies of
other companies, which activities are
similar to the activities of the Company.



XII. APYKECTBEHHU KHUI'

Unen 18. pyXecTBOTO BOAU ClEIHUTE
JIpY>KeCTBEHH KHUTH:

1. KHWra 3a JAIOBETE,

2. KHHTa 32 PEUICHHUATa Ha €THOIHYHHS
COOCTBEHHK,

3. BCHUYKH APYFA KHUTH, H3UCKYEMH OT
MPUAOAKHUMHUTE HOPMAaTHBHU aKTOBE.

XII. TIPEKPATABAHE
HAJIPYXECTBOTO
Haen 19. JIpy:keCTBOTO Ce IpeKpaTaBa

1. mo PEUICHUEC Ha CAHOTUYIHHS CO6CTBCHI/H(;

npyv TMpekpaTsBaHe Ha eIHOTHYHHUSA
COOCTBEHHK;

3. upe3 cliMBaHE W BIUBAaHE B AKIIMOHEPHO
WIH JpYyro JpyXecTBO ¢ OrpaHHYeHa
OTTOBOPHOCT;

pu 00SBABaHE B HECHCTOATENHOCT;

5. mo PeIICHHC Ha KOMIICTCHTHHA CBO B
NpeaABUACHHUTE OT 3aKOHa CJlIy4aHu.

Ynen 20. B cnyuaii Ha npekpaTasaHe Ha
JpyKecTBOTO NpH YCIOBHATA, IOCOYEHU B
yreH 19, touku 1, 2 W 5 ce OTKpuBa
mponexypa no nukBuaauus. JlukeunaTop Ha
JpyecTBOTO 11e OBAE HErOBHA YIIPABUTEIL,
OCBEH aKO eAHONHYHHAT COOCTBEHHK peLIH
JApyro.

3a BCMUKM HeypeleHM ¢ HACTOAIIMA
yupeluTeJeH aKT Cliydyad ce NpumaraT

obmuTe pasnopeadM  Ha  [eiicTBamIOTO
TBPrOBCKO 3aKOHOAATENICTRO B CTpaHaTa.
BcHYKH BB3HUKHAIM CIIOPOBE LIE CE

YPeXAaT B CHOTBETCTBHE CHC 3aKOHOBHUTE
pasmopendy Ha THProBcKWs 3aKOH, B CHila
KbM MOMEHTA HAa BB3HHKBAHETO, KaKTO H
chOOpa3HO [APYTHTE TPUIOKHUMH IpPABHH
HOPMM.

XII. COMPANY BOOKS

Article 18. The Company shall keep the
following books:

1. Share Register,

2. Register for Resolutions of the Sole
Owner,

3. Any other books required by the
applicable laws and regulations

XIII. WINDING-UP AND
LIQUIDATION OF THE COMPANY
Article 19. The Company shall be wound-up

upon:

1. resolution of the sole owner;

2. liquidation of the sole owner;

3. merger with a joint-stock comparny
or another limited liability company;

declaring bankruptcy;

5. Court Ruling of the competent court in
cases provided by law,

Article 20. In case of winding-up the
Company under the terms and conditions
stipulated under article 19, items 1,2 and 5 a
liquidation procedure shall be initiated. The
Company's liquidator shall be its manager
unless otherwise resolved by the sole owner.

The general provisions of the effective trade
legislation in Bulgaria shall apply to all
matters not provided for in these Articles of
Incorporation. Any disputes arising thereof
shall be settled in accordance with the legal
provisions of the Commercial Act effective
as of  the day they arise,
as well as in compliance with the other
provisions regulating this matter.



anaBnTeJl / Generzil Manager



