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BENEXKY K2l OHHAHCOBUTE OTHYETH
ua Vita VisoxeHepurr OON

L. BA3A 3A U3rOTBSIHE HA ®UHAHCOBWTE OTHETH

GUHAHCOBUTE GTMETM CA UITOTBEHW B CLOTBETCTBUE CuC CueToBoAHN CTAHAAPTA 3a
MANK! ¥ CPeHY MPEaNPHUATIA (CC). -
OUHEKCOBUTE OTHETY CA NPEACTRBEHK B XWAOA Gbnrapc nesa (BGN'000), Tuit kato
OCHOBHWTE OMEpaLMi ca B Ta3N sanyTa.

1. BENEXGW KbM CHETOBOOHA MONUTUKA .
JIpyWecTBOTO @ NPepurcTMpano B THPTOBCKUA PerucTLp, C OCHOBHA ABRHOCT
usTpaxAaHe Ha CnaGoTOROBN VKCTAnAaLWn. JOpy=ecTeoTo ce NpeCTABNABA 1
ynpaenaea ot [hamen Bacunes CTaMeHoB — ynpasuTen..
1. AKTUEH

1.1. AnnroTpaitHn MaTepyaniy axTie

1.1.1. Mpu3xasaxe 1 ouexka Ha AMA

MNpeanpUATYETO OTYATA RaTO ALNrOTpaiiHu  METepuaNii axTvBu ycraHoBuMwre
HethAHaHCOB aKTUBK C HATYPalHo BellecTBEHa tsopma, MpYACSUTY U NprTEXRasaHn ot
HEFD, KOMTO C2 W3Nonanat B MPOU3BOACTae! , TLRTOBCKATA W AAMWHUCTPATUBHATE
JefHOCT 1 OT KOWTO C8 HAKAT 61bAeLN VKOHOMIFECKA nosau.

[rnrotpaiiHute MAETEpUANHA axTvBX ca OLGHeHU MO UeHa Ha npugcoueaKe,
obpasyraa OT MOKYTHaTa UM CTOMHOLT W AOHESTHUTONHUTE Pasxoaw, ¥3IBbPLUGHN 110
npupoGuBaHeTo ¥M W HaManeHy C paivepa Ha HauUMCNeHaTa aMopTU3aLms W
eBeHTyanHuTe oGesueHku.

CTofHOCTHUA NPar, HAA KOATO BKTUBUTE C& NPU3HABAT a8 [IMA e onpegeneH Ha nB. ¥
NoA TC3W NPAr 8XTUBUTE C8 OTJNTAT KaTO TeKyl PasSXO0A.

MupBoxavantaTa oUeHxa Ha [IMA ce onpeaens KRKTO Cneasa :

3a npuacbyy upe3 noxynka - OLGHRAT e NO LUSHA ha npuacGuaaHe, KORTO BKITIGYEA
MOKyRHETa LoHA (BKIOUVTENHO MUTETE ¥ HEPL3CTAHOBYMWTE AAHBLK) U BCUUKA MPeKn
pasxoav A0 BLBEIKAAHETO MM B SKCTINOATALAR.

33 cbhagaAcHY B NPEANDUATHETO - ceBectoitHocTTa. He ce BKINOYBAT BLIPRWHA
neuanty, @AMMHCTPATUBHUTE ¥ APy obluv pa3xoay /HetBLR3aHN NMPAKO C NpoLeca
Ha nprgotveane/

OLeHKaTa CNeA M-PBOHAYMANHOTO NPU3HABANE CO U3BLPLIEA R2KTO Cleapa :

Mocneapauure pasxoau no AMA ce xanuTanu3npar /yBeNKYABAT CTOAHOCTTA ¥M/ Camo
B chyusil e BOAAT 0 YBSSIMABEHE HA VKOHOMyMeckara uaropa OF V3NON3BAHETO HA
CLOTEOTHUS SKTMB 33 KOWTO ca W3bbplueHu. Bomirn ocTaHanu nocreABawty PEaxXoan
oA hopMaTa Ha PEMOHT 1 AP. CO OTUWTET KaTO TeKYLUN.
Wmm%mﬁammmmﬁnmmmem

Maureas " CHOPBRCHAA

TpancoopTaR CpeACTRa

[ ]
. CLOPLREHUA

. maunHy ¢ cGopyasaHe

. TPAHCNOPTHY CPeAcTaa

. KomruoTepHo 0G0OpyABate

) O6zapemgaHe u TpakiM akTuen

700.00

a%-
5%

%

25%

15%




1.13 Cpox Ha ropguoct Ha fIMA

MLPBOKAMASTHO NONE3HMA CPOR Ha IMA co onpegenn Bb3 OCHOBA Ha JIORYMEHTALUWATa

npegocTaBeHa  OT  MPOVIBOAUTRIS 33 HOpMANHaTA  EKennoaTalMoHHa
oct Ha axTvaa. Mpy nunca Ha noaoGHa vH(popMaLAA PLROBOACTEOTO HA

[PYReCTBOTO ONpefesns foneaiyn ®MBOT #a [MA uanonssanios AaHHW 3a none3xHuA

TMonesxua xueoT Ha JMA ce npepalrnexga HAR-MANIKO BEANLK HA ABS FOOUHN KATO CO
OTUMTAT HANPABEHWTE PSMOHTA W nopoSpenyn MO BKTVIBA, KAKTO W TEXHOMOTUWHHATE
npnue:munpouenmuacrbrmmnanaaapaaacbomemmamam.m
OUEKBEHUATA CO PAANMVUABAT IHAUVTENHO OT MPeAVILHA OLSHKY, aMOopTU3aUNCHHITE
OTUMCNCHYS 38 TeRyLMA 1 GpaeluTe OTMETHY NepUoay co xopurupar. TpoMenHuTe ce
OTPA3ABaT XPOHONOIVMHO B WHBEHTAPHATE gHUMY. 3a 3HAVMTENHW Ce npuemar
CcuaKEaHUATA B MPOMAHA HA NONB3HUA CPOK HA rOHOCT KOWTO CE Pa3Ni4aBaT noseue o1
10 % oT NPeAVLLHA OLGHKN

4.1.4. OcTaTbLMHA CTOWHOCT HA IOMA

npruema, 4e OCTATLMHATE CTOHOCT © HEesHauUMTAIHA, KOTeTo HeiHaTa
olieHRa © MO Manka ot 5%arcroﬁnocnanpwrrbpaonaqamo1'onpmaaauena
axTYBa. B 7031 CriyMai 38 OCTATHYHA CTOMHOCT C2 Janvcea Hyna.
AmMOpTM3aLVIOHHATE NonWTMRa Ce Cr@3Ba HEA-MBNKo Npe3 eauH oTveTeN Mepuoa.
MpeanpuyATMETO Npepasmexna @MOpTU3ZLMCHHATA CA MONWTUKA KbM HauanoTo Ha
BCERW OTHETEH NEpuoa

4.2. HoMaropuanHy SLATCTPARHNA aKTHEN

4.2.1. NMpyu3naBaie ¥ oUeHKa

MNpeanpuATveTo CuWTa KETO HEeMBTepHanHn ALITOTPERHY  axTVIBN HegHaHCORN
pecypcv Gea MaTepuaneH xapaxrep, npuAGATY 1 KOHTPOIMPaKK OT Hero, oT KOWTO ce
waxaT GbelL VKOHOMUMeCKM NONaN 32 NoBeYe OT SH oTUeTEH Nepuoa.

CTORHOCTHWA NPAr, K2/, EOATO aKTMBATO CB npuanasar 3a [MA e onpeaeneH Ha ne. ¥ 7“".5“01

OUBHKE.

Cren MLPBOHEUANHOTO TPUSHABAHE HIA ce OugHABAT Mo UeHA HA npuaobvsane,
HAMANOHE € HAWMCNSHATA AMOPTUIALMR W EBOHTYAITHO ¢ HaTpynaHuTe 3aryn ot
oBesieHry. B Kpan Ha BCBKW OTUETEH Nepuoa npaew npernen 3a GbAsIMTE UIT0AY
so HOA.

flocnepsaumTe pPaaxogu s8  MOAALIKAHS $a NbPBOHEYANHO YCTEHOBEHATd
etheKTMBHOCT Ha HA co 0T4ETAT KATO TEeKyL Pasxoan.

PaaxoavTe, KOUTO MOraT Aa 6LAAT HAANENHD M3MEpPEHV ¥ OTHeCEHN KbM Onpefesenn
HﬂAeemmanmpaleseraBaTmﬁuocmuaHﬂNeauoacnyuaﬁqa BOARAT A0
yBENMMABAHS HA OUAKBaHWTE USToav.

HauMersiBa amoptuaalyy Ha HIA chmacHo CUAKBAHATA UKOHOMWUESKE
3TOAA HA OTAENHWTE AKTUBY, KaTO C8 Npunara nMeiHUA MeToA.
OnpepeneHvTe amMopTUSALMOHKA HOpMK 32 HOA ca 40% -

1.3. Mpeproa 3a o8asueHka

e




Mpn npernesa Ha akTMBNTe 3a ofe3ueHNa Co CPABHBA HETHATA UM npogaxHa ueHa n
croﬁrmcﬂamnynomeﬁa.Bmma.mmueemmonaceonpeAam
Hemmnponmmaueuaaananeamcmﬂ}mwaynmpeﬁaeenpmemaa
BLICTAHOBUMA CTORHOCT. ARO HAMA /AOKA3aTencrsa, “e CrofHocTTa B ynotpeta
HOXBLPNA HOTHATA NPOEXMA LEHA HA JSAeH axuB, fnocnefHaTa ce npuema 3a
HeroBa BL3CTAHOBUMA CTCAHOCT.

BL3cTaHoBUMATa CTOMHOCT G2 ONP2Aesil 32 BCSKW aKTVB NOOTAENHO. UskaioueHnn ce
ZCTYCXAT 32 SKTMBH, MK UMETO USRONSBaHE HEe C8 Mnopaxaar PasTpaHMHMA NEPUMHA
NOCTLENEHKA.
Wmﬁemmnamswmmmmmmmpmm
AelHocTTa.

Axo criep, vaBbplIeHA 0Ge3LUeHKA HE SKTUB HEroBaTa Bu3CTaHoBIMA CTOMHOCT NPeByLLiA
GanaHcoBATA My CTOAHOCT, o OTPa3ABA Bb3CTRHOBABAHE HA saryGara oT ofa3leHKa -
KATO TeRyll] NpyXod O ASAHOCTTA - A0 paswepa HA MpepxoaHaTta o0be3ueHka, KoATO @
6una oTpaseHa KaTo TAKYLW PAIXoA 38 ASAHOCTTa.

1.4. CTOROBI 3anacu

OT4MTET €2 N[O JOCTABHA CTOMHOCT, KOATO BINOYBA NORYNHaTa CTOHMCCT ¥ paxoguTe
IO ACCTABKATA UM, He ce BxIOYBAT B CTOAMOCTTA HA CTOKATE CRIIAA0BUTE RaIX0AY 1
Teay B TLPTOBCKMATE OGEKRTA, CBLP3AHM C PeanmM3auUWATa vM ¥ 2AMMHACTPETUBHUTO
paaxoam.

M3nueBaHeTO HA CTOKOBUATE 3anacy npyu npofaxda crasa no Metoaa _qp.ﬁpgxemeua
Hamamute MaTSpUaNHA sanacy ca B pasmep Ha
242 yyin. ns

1.8. MapuyHn cpeacTea
MapmsyTe CPeACTEA €A OLUEHEHN N0 HOMWHAMHA CTOHOCT, 8 NAPWYHWTe CPOACTBA BbB
BanyTa - N0 3aKToUTeneH kypc #a BHB.
Ha HaMMHWTE napuuHW CPeACTEA BbB BanyTa ce NpaBk MPEeCLSHRd Mo Kypca Ha BHBE
KbM AATATA HE ChCTABRHE HA MEXOVIHHN OTIeTH.
BANYTEH KYPC KbM [NATaTa HA UITOBRHAE Ha oTYeTa 1 Espo = ' 1.85883 nesa
BaNYTEH KYPC KbM AATaTa Ha U3ToBsHAe Ha oTMeTa 1 [aTckA gonap = "1.38.ne8a
Mapysy cpeacTaa Ha APYRESCTBOTO KbM 3112 ca
2657 xn.np
1.6. BaemaHun
BaemMaHusTa B NISBE0BR CA OLIEHEHY 110 CTORMOCTT2 HA TAXHOTO BLIHUKBAH®.
fMpernen wa B3emaMusTa 3a ofiesueHka co W3BbLPLIBA OT PBROBOACTBOTO HA
[PYRECTEOTO B KPasl HA BCEXW OTYSTEH NePUOA, REKTO U B Kpasl HA BOARO TPUMECEMa "
BKO VMA MHAVEALAM 33 ¢Besuenka, 3arybuTe co HEMVCABAT KBTO TEXYW Pa3XoA.
JoyXKecTBoTo Ma HeABHECEH AaHbK nevanta B pasMep Ha
4 xun. ne

1.7. Paaxogwn 3a 6baemy nepuoau

Kato pasxoas 33 GbAELM NepUoav Ce OTWWTaT NpedlulaTeHuTe pasxodM, Kouto co
OTHACST 38 CRE/RALY OTUSTH Nepuoay.

1.8. liposuaun

Hauucnssat ce NpoBuaun 1o ;

- O4YEKBAHY PAIX0aM MO HATPYNBAL CO HEM3MNON3BaHy OTMYCKM Ha nepcokana
-gpymnonpeuemnapbmmncrmmpamepauamamnmpmnu

1.9. Cuyvacviun
TpeAnNpUATUOTO OTYMTA VHBECTALMWTE NO coBeCcToMHOCTHIA METOA.

2. Macuen

TeRyluTe 3aJLMKBHUA CO HEUMCTIABAT APY TAXHOTO BL3HUKBAHE. SapLmKeH AT BB
aanymcenpeouemnouempammuypcnaBHEaamaemaanymmam
H2 CbCTABAHE HA (HUHAHCORN OTYETH ~ MEREUHHA 1 MOAWLLIHIA.

HA APYHBSCTBOTO BLanuaaT HA

2030 n. nB
[urrecpoveH 3aaLIDRSHIA 1O huH. NUINHT 63 xun. 5B




Tenywm 3 LITRSHUA KbM A0CTEBMULIA
473xvn. ns

;f TeKrylum sageIDEeSHMA No NpeaoecT. Asanc1009 xne
f JaHsuHy 30a6mUHAR 477 XUN.NB
3. Aoxonu Ha nepcoHana

B kpan ue FoAYHETA HEXINOMIBAHATE HETPYNEHM MOAVLIHKM KOMIeHCUPYEMW OTITYCKH,
KAKTO W CLOTBETHUTE CYMU 38 COLMAITHM W 3APABHN OCUTYPOBRM B YECTTA UM ALIKHMA
OT paboTogaTens, C8 OTYMTAT KaTO SBALIPREHME KbM FNGRCCHANA W TeKylW| pa3sxon 3a
APYAECTEOTO, BiNoYsH B OTyeTa 338 NPUXOAWTE ¥ pRIxoauTe.
HpymecTeoT0 HAMA HEeU3NON3BaHW roAVILHY OTIYCKM npes 2008 roauna
4. CoGeTaeH kanuTan
MamexeHneTo B coficTBEHMA RANMWTAA HA NPOANPUATUETO MERIY BETUTE HAa ABA
cyeToBoAHY: GanaHca OTPAsRBA YBEMWMEHUETO W HEMANEHMSTO B HercBMTE® HeTHU
ERTVBU Npe3 nepropa. OCBEH NPOMEHKTe B PEIYITTAT HA ONEPaLMN CbC CORCTREHULITE
(yaenmiuyexre Ha KANWTANA, PEINPOACNEHME HA AVBUMACHTA W APYIN), UMEHSHUETO B
cofcTReHUA KanvTan [pes nepuofa npegcraeA obiiaTa cyma Hg nevanbute wmu
3aryGuTe npes TO3u nepuof, He3aB¥CHMO OT TOBA AAaNW Te Ca MPUSHATY B OTYEeTA 32
MPUXORWUTE ¥ pasxoanTe UM AVPBKTHO B cobCcTBEMUA KanuTan.

' MamereHueTo Ha COBCTECHMA KANUTAN 38 TRKYIMA NEepUoA © YBENMUeHNe B paaMep
#a883 xvin. fiena TexyluaTa nevanta 3a nepuoaa.

5, Npuxoau

MpogvTe co NPUIHEBAT KOTaTo ;

- cyMara Ha NpyxoRa MoXe Aa 6bAe HEOSKIHO W3UHMENeHa;

- NPeAnPUATASTO MM MKOHOMUYECKa 1arofa, CELP3aHA Cbe CRanKaTa no
npopasxGara;

- HAMPABEHATe Pa3X0AW WNK Te3n, KOUTO We GbAaT HaNpaBeHY BbB BPBL3KA CbC
CcAaNKAaTA, MOTET HAARAHO Aa GbAAT MAUNCISHN.

MpuxoaET OT NpoaaxbGaTa Ha NPOAYKUVA ¥ CTOKW Ce NpU3HaBa, KOraro NpeanpuATMETO
€@ DNPEXBLPNMAO HA KyNyBEYA 3SHAWMTENHA PUCKOBS W MAMOAM, CBbP3EHN CbC
coGCTREHOCTTA Ha NPOAYKUWATA ¥ CTOKUTE U HO 3analBa y4acTve B YNPaBNeHneTo uin
eheKTMBEH KOHTPON BbpXy NPOAABAHATE NPOAYKLUMA KX CTOKM.

MpyxogbT OT WIDLPIUGHUTE YCMYTW CO MPV3HABE B 3EBUCHMOCT OT cTana Ha
3EELPLISHOCT HA CARNKATA KbM [ATaTa HA CLCTABAHETO Ha CHETOBOAHMA GanaHe, npu
YCIIOBUE YE Pe3yNnTaThT OT GHSTKATA MOMEe [A C2 OLEHA HAZERAHO.

TMpuxopvve oT JMXBATE CO MPK3IHABAT TEKYLUO NPONOPLMCHANHO HA BpeMenara Oasa,
ROFTO OTuKTA eheRTUBHUA BOXOA OT AKTUBA.

MNpuxopuTe OF AVBWAGHTY C2 NPUIHEBAT, KOTATO CO YCTEHCRW MPAROTO 33 THXHOTO
nonyJYaBsaxe.

Mpaa 2008 roavHA APYXKBCTEOTO € peanMaupans npuxoay B paswep Ha2807 xun. ne
KaKTo creasa:

Vispbpiern yCnyri -
2674 xun. ns

NpopaxGa ua CTOKM
133 . na

8. Paaxoau

Beuu pasxopn 38 ge#HOCTTE ce OTYMTAT No enemeHTl. Cnassa ce MpuHUMNE Ha
TOKYWO HaUWEHABaKe. PasXoanTe CO MPUIHABSET 38 TEKYLW B MOMENTa Ha NMpUaHaBaHe
HA NpWXCAA,.

3a OTYETHUA NEPHOA APYRESLTEOTO 6 PSANMIMPan0 Pa3X0AM 33 OCHOBHA AGKMOCT B
paavep Ha 302 xun. Ne KaKTo cneasa:

BUHW - " sMarepuani
711 xun.np
BUBHILHN yCnyTu
704 xvn.ns
Paaxogun sa Bb3HarpaxAeHuA
219 xvn.np
Paaxoow Aa OCUTYROBKK
43 xun.no
Paaxonmn 3a amopTusauvn

12 xun.ne




‘ Opyra pasxogv- GajancoBa  CTORHOCT W NPOQAACHWTO  AKTHBW
i 74 xun.ne
; Pasxog# 3a JAMXBu M APy (usancopu  paixopM B pasmMep Ha

A5
w4 3 xun.ns
4 7.Aanbyw

npyxmepemmnpauonoamc"emuocmxm 3a
MIBBLPLIGHUTS NPOAMKDGHY. -

JLpyeCTBOTO @ 38ALITKEHO C KOpTOpaTMERH pansk no 3KTMO b pasmep Ha 10%

JpyxectaoTo ce ornnaueumwauon.cbmumacbmmmacpmpua
Vira Tpeiip COA.Caenkure MEXAY ABSTO APYKECTBA Ca B paMK/Te Ha NasapHiuTe
YCroBUs.

16.03.2009




[OKNAL HA HE3ABUCHMUA OQUTOP

Ao
CbAPYXHULIUTE HA
UTA UHXEHEPUI OO

Masbpumxme  OAWT H2 MpUNoXeHuAa duHancos otvier Ha WTA
WHXEHEPUHT OOf, exniousaw 6GanaHc seM 31.12.2008 roguHa 1 oTueT
3a npuxoawTe W pa3xofuTe, OTYeT 3a npomeHuTe B cobcTeeHunA wanuTan,
OTUET 33 NapyuHKTE NOTOLM 32 roAviHaTa 3aBbpluBalla Ha Tadu JarTa, KakTo
v 0G0GLLEeHOTO OMOBECTABAHE HA CBLUSCTBEHUTE CUETOBOAHWU TIONATUKA W
ApyraTe NOSICHATENHY NPUNOXKEHUS.

OTroBOpPHOCT Ha PLKOBOACTBOTO 3a (PMHAHCOBKA OTHET

OTroBOpHOCTTZ 32 U3FOTBAHETO W ACCTOBEPHOTO NPEACTaBsAHe Ha TOo3n
¢vHaHCOB OT4YeT B CLOTBETCTBME ¢ HauuoHanHuTe cTaHpaap™ 3a
(hUHEHCOBA OTYETM 38 Mankn W CPeAHA NpepnpuATMA ce Hocu OT
PLKOBOACTBOTO HA  APYKecTBOTO. Tasu  OTTOBOPHOCT  BIITIOMBA!
paspaboTeaHe, BHEAPABAHE Y MOAJLPKAHO HAa CUCTEMa OT BbTpeLUeH
KOHTPOJ, CEBP3aHa C W3rOTBAHETO HAa MOCTOBEPHOTO NpeAcTasAHe Ha
¢hUHAHCOBN OTYSTW, KOWTO fa He CBALPXAT CbLUESCTBEHW HETOMHOCTH,
OTKNOHEHWA N HECLOTBSTCTBMA, HE3aBMCYMO Aani Te ce Ab/DKaT Ha namama
WM Ha rpewka, nopGop W nNpUNoXeHue Ha NOAXO4ALM CHETOBOJHU
MONUTVKY V3roTBAHE Ha NpUBNU3UTEsiHA CYETOBOAHM OLIeHKW, KOWTO Aa ca
pasymMHN NPY KOHKPETHUTE 00CTOATENCTEA.

OTroBopHOCT Ha ofuTopa

Hawata OTTOBOPHOCT Ce CBeXAa A0 MapaisiBake Ha OAVTOPCKO MHeHKe
BbLPXY TO3N (PMHAHCOB OTYET, OCHOBABALLO C& ©AVHCTBEHO HA U3BbPLLIEHUA

OT Hac OAWT.
OputeT Ge npoBegeH B CLOTBETCTBYE C NpodiecMoHanHUTe K3WCBaHUA
Ha MexayHapogHWTe OAWTOPCKM cTaHpapT™. Tesu craHaapT Hanarat
CrasBaHe Ha ©TVYHWTe W3KCKBAHWA, KaKTO W OAWTLT ga € MaHupaH W
‘ npoBeAeH Taka, Je Aa ce ybeaum B pasyMHa CTeneH Ha CUTypHOCT HOKOSTKO
(h1HAHCOBUAT OTUET He CbAbPKA CbLUSCTBEHN HETOUHOCTY, OTKNOHEHUA U
‘ HecwoTBeTCTBUA. OAWTLT BKNOYBA UIMLIHEHVETO HA Npouesypu C uen
nony4asade Ha OAVITOPCKM [OKa3aTencisa OTHOCHD cymuTe W
ONOBECTABAHMATA, NPEACTAaBCHUW BbE (byHaHcoBUA oTueT. WsbpaHure
npoLeaypy 3aBUCHAT OT NPeLeHKaTa Ha OAWTOPa, BKMIOMUTESNHO OLIEHKaTa Ha
PUCKOBETE OT CbLUESCTBEHM HETOHHOCTYA, OTKNOHEHNA 1 HECBOTBETCTBMR BLB
(hUHaHCOBYUSA OTYET, He3aBMCKMO Aaln Te Ce ALSDKAT Ha u3Mama unu Ha
rpewwka. Mpy M3BbPLUBAHSTO HA TE3Y OLIGHKM Ha puUcka OAWTOPLT Baema NoA

—




BHUMaHUE cuCTemaTa 32 BbTPelleH KOHTPOM, CEbP3aHa C USroTBAHETO K
ACCTOBEPHOTO npefacTaBsAHe Ha (PUHAHCOBMA OTUET OT CTpaHa Ha
NpeAnpusiTMeTo, 3a Ja paspaGoTy oAUTORCKM NpPoLeAypW, KOUTO ca
NOAXOAAN Npi Tedy OOCTOATENICTEA, HO HE C LIen wu3pa3ssBaHe Ha MHeve
OTHOCHO e(EeKTUBHOCTTA Ha CUCTEMaTa 38 BLTPEIUEH KOHTPON Ha
npeanpusT#eTo. OANTLT CLILO TaKa BIINIOYSA OLIGHKR HA YMECTHOCTTAa Ha
npunaradiTe CYeTOBOAHM MOMUTAKA W PasyMHOCTTA Ha MpUOnMaUTenHuTe
CHETOBOAHM OLEHKW, HanpaBeHW B AOKNana HA PbKOBOACTBOTO, KAKTO U
OLIeHKa Ha LRNOCTHOTO NPeACTaBAHe Ha IUHAHCOBUA OTYeT.

Cuurame, ye WSBLPIIGHUAT OT Hac OAWT MPSAOCTABSA ACCTATHYHO
pasymHa Gasa 3a n3paseHoTO OT Hac OAUTOPCKO MHEHVe.

Bes ga uspassbame pesepsy, ofpbliaMe BHUMaHue Ha dakra, ue
(hvHaHCOBMTE OTUETW 3a NpaAXogHUTE NEpPUOAM He ca GunK opuTupaHiy,
nopagu KOETO He CMe B CLCTOAHME Aa NMOMYHMM AOCTATHYHO YMECTHM
OAVTOPCKU AOKA3ATENCTBA OTHOCHO HavanHuTe canga.

B pesyntarT Ha ToBa yAcCTOBepRBame, 4e (bMHaHCOBUAT OTYeT Aaea
BAPHA U MECTHa NPeACTaBa 32 UMYLLSCTBEHOTO U (hiiHaHCOBO CLCTOAHME Ha
Apyxectsoto KbM 31 aexemepy 2008 roguHa, KaxkTo W 3a cbuHAHCOBNTE
pe3ynTaT OT HeroBaTa AEWHOCT U napudHUTe MY MOTOLM 32 rogvHara
3aBbplUBaLI2 Toraea, B cwoTBETCTBME ¢ HauvoWwanHuTe cTadgap™ 3a
UHAHCOBM OTUETY 3a ManKW 1 CpeaHn NPeANpPUATUA NPUeTH 3a Npunaraxe
8 Penybnvka Brnrapus.

Joknan BLpXy APYTY NPABHU Y PETyNaToOpPHY N3NCKBAHWUA

ToaviuMMAT A[OKNaa 3a AefHocTTa Ha  APYXEecTBOTO  ChiflacHo
MancKsaHUATa Ha 3aKoHa 3a cYeToBoACTBOTO (W1.33),

B cboTEETCTBUE C WSVCKBAHWATE Ha Obnrapckun  3akod 3a
cuetoBoacTBOTO (Un.38,2n.4), HMe ce 3ano3Haxme ¢ roaviliHuA [OKMaj Ha
PBKOBOACTBOTO 32 ASiHOCTTa Ha [ipyxmecTsoTo 3a oTyeTHaTa 2008 rogvHa.
Toan Aoknag He NPeACTABNsABA 4acT OT rofvHuA (PUHAHCOB OTWET 3a
cbumn nepuoa. OTFOBOPHOCTTA 32 WIrOTBAHETO My C@ HOCW OT
PLKOBOACTBOTO Ha APYKECTBOTO. McTopuueciaTta (hUHAHCOBA MH(OPMALYA,
NPeACTaBeHa B rOAULLHMA A0KNaA 38 ASAHOCTTA, ChOTBETCTBA BLB BCUUKA
CLLUECTEEHM acneKT Ha WHopMaLuATa, NpeacTaseHa ¥ OnoBecTeHa BLB
tUHaHCOBMA OTJYeT Ha Apyiectsoto Kem 31.12.2008 rogwHa, u3roTeeH B8
ceoTBeTCTBME ¢ HauvoHanHuTe craHaapTt 3a (hYHaHCOBY OTYETH 38 MarKu
1 CPeAHy NpeAnPUATUA NpueTy 3a npunarade B PenyGnuka Benrapus.

Dunnomupa eKCMepT-CHeTOBORUTEN,
pervcTpupaH oguTop:
Dara: 18.06.2009 CapadioBa
Anpec:c. VipansiHe
. e Ne32
Yn.Epensaitc Ne o;o"
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HATA HTHOKEHEPUHI OO

Aodpec: TP.CODPHA, BYJI. BATOIIIA 176
Byacrar: 121104512

OTYET 3A YOPABJIEHUETO =

“Uta Vmxerepuer OO/l e IpykecTBO ¢ OrpaHAdYeHa OTTOBOPHOCT BIHCEHO B
Tsprosckus peractsp Ha CI'C ¢ dupmeno nemo Ne5449/1990 r.,cue cefjanvine u agpec
Ha ynpasienue rp. Codws, o6muaa Tpuaguna ¢ OCBOBSH NpeAMeT Ha AeHHOCT mpes
2008rox., AOCTaBKa M MOHTAX Ha CIIeIUAIHA cIa00TOKOBH CHCTEMH,

JIpy’KeCTBOTO € PErHCTPHPAHO C KamuTal B pasmep Ha S0001B.,/ nieT XAy / neBa,
pasmpezener B.500 mgna mo 10 mepa/mecer / sepa. Ilpes ropmHaTa HSIMA M3BBPIICHM
IIPOMEHH B pasMepa Ha KaldTala.

JIpyXeCTBOTO Ce YIparisiBa 1 npexcTanniea ot [ltaven Crameros. IIpes roqumara
He ¢a HAIIpaBeHW IIPOMEHM B OPraHuUTe Ha YOPaBNeHUE HA APYKECTBOTO.

B CTpYKTYPHO OTHOIICHWE APYXECTBOTO HAMa Pa3KpWTH KIOHOBE B CTpaHaTa H
gyxOUHA.

Tlpes oraernata 2008. roa. ycmnusra Ha PHKOBOJACTBOTO, Osxa HacOYECHH H3LIO
KbM CKIIOUBAHE Ha HOBA JOTOBOPE ¥ TOAOOpSBaHe Ha KadecTOTO Ha paGora.
Jipy»KecTBOTO OTKpH 6. HOBM paGoTHM MecTa. JIpyxecTBOTO 3alloYHa HOBA JeiiHoCT, a
YIMEHHO H3rpaxk/iaHe Ha CAPESHHE CHCTEMH. JIpyKEeCTBOTO 3aKyIn HHBEHTHIAH B pasMep
Ha 66 xw1. 1eBa, a IMEARO: TPaHCIOPTHH CPEACTBA I MAMHA.

3a 2008... . OpyXecTBOTO € peamusmpano 893 xmi. jepa HETHA medanoa oT
IefHOCTTa CH cAeA obarane ¢ Jagsnyre. Banopere Npuxoay OT AelHoCTTa Ca A3M0KCHH
B cllegHaTa Tabmuna:

1. ITpuxomm oT mpoxaxkda Ha CTOKH 133 x.1B
2. TIpmxomm ot npofax6a Ha YCIyrH 2674 x.18
3. Ilpuxoau oT OpojaX0a Ha MaTepraiH 4 x.mB

Pasxozwre Ha ApyxecTBoTO (6e3 GHHARCOBHTE Pa3xo/IK) BKIIOTBAT:
1. Pasxonm 3a AedHOCTTA!

- 32 MaTepHaid:. 711 x.mB
- 33 BPHIIHM YCIyIH: 704 x.nB
- 33 aMOPTH3ANWH: 12 x.B
- 3@ 3amIaTy: 219 x.18
- = 33 OCHT'YPOBKH: 43 x.nB
- JIpYTH pasxomu 56 x.1B

2. KopexTuBHH nepa: 74 x.1B




POrHaHCOBHTE IIPpEXOAH ¥ pa3Xxony BKIIOYBAT.

' 1. ITpuxomu OT MIXBY 2 x.mB
; 2. Ilpuxoam OT AUBHIACHTH 1 x.JmB
3. Pa3xonu 3a JIEXBH 1 x.1B

4. Ipyrn GpuHAHCOBH Pa3xoay 2 X.JiB

(DHHAHCOBAAT pe3yNTaT OTAeHHOCTTA Ge3 BIMAHWETO Ha MIBLHpeAHEATE fepa e 992
X.JeBa.

PasxonwTe 3a JagsI|A BKIFOIBAT:
1. KopmopaTHBeH AaHBK 32 mEpHOAA: 99 x. 1B

3a mo-106poTo pa3dupaHe Ha MMYIIECTBEHOTO ¥ HHHAHCOBO CECTOSAHNE Ha
' IPYXECTBOTO M pe3yiTaTHTé OT ASHHOCTTa, MOraT Ja ObJaT W3UHMCICHU CJICITHHATE
¢uHEARCOBY IOKA3ATEIIH:
1. KoedumuenT 3a p@HAHCOBA 2aBTOHOMHOCT 2008 0,5116 2007 0.2995

2. KoepumuenT 3a GHEHARCOBA 3aTBKHAIOCT: 2008 1.9545 2007 3.338

3. KoebmmuzerT Ba peHTaGuiHocT Ha 6232 COOCTBEH KammATan:
2008 0.862802 2007 0.056338

4. KoedunueRT Ha peHTaGWIHOCT Ha Ga3a OpuXoaH: 2008 0.3173 2007 0.0186
5. KoedumuenT Ha peHTa0HIHOCT HA 6a3a pasxoxu: 2008 0,4901 2007 0.0189
6. KoedumuenT Ha peHTaGHIHOCT Ha 6a3a aKTHBY: 2008 0.2921 2007 0.0130
7. EdexrupHOCT Ha 6a3a NpHXOoIH 2008 0.6474 2007 0.9814

8. Bdpexcrasroct Ha 6a3a pasxomy 2008 1.544 2007 0.189

9, KoetumuerT Ha aGcomorna yuksugaoct 2008 2.609 2007 2.172




10.KoedrnpesT Ha 66p32 JIMKBATHOCT 2008 2.779 2007 4.0363

11.KoedrmuenT Ha JIEKBHIHOCT 2008 3.0265 2007 5.2727

3a meproga ot AaTara Ha @O o faTaTa Ha HACTOAIAA JOKIax ca HaCTHITHIN
Cle{HATE BAKHW CHOMTHS:

- 3HAYAMA NPOMSH2 B TIa3apHUTE YCIOBHS,

QCHOBHHTE PHCKOBE, Ha KOHTO € F3NOXeHa JeifHoCcTTa BKIIIOYBAT!

- KpeMETeH PHCK (KO HMa MHOIO rojieMu pieMadnsd. ToBa € PHCKBT, 4¢
oTCpeIIHaTa CTpaHa HAMA /3 M3NEIHKA 33 TBJDKESHMUSITA CH IO IoracsBaHe

Ha JIIXBa B/HIY IPaBHUIA)

[{eHOBH PACK (PHECK OT IPOMJAH2 B Na3apHHTE NCHH, KOETO Ie AOBeAe 0

eBeHTYyaIHN 3aryon 32 Npe/Am-eTo)

OcropBata nea Ha UTA NIDKEHEPUHT OOJl mpe3 ciepxsamara rojuHa € 2
yBETHATHA npoaax6uTe B pasMep Ha 50 %, J{a HaNpaBy [AOTHIHATEIHH paBecTaEx B JIMA

. B pasMep Ha 100 xwi. JneBa, J@ OTKpHE HOBH 10 paGorHE MecTa, J@ 3aBbpIIH
CTPOHMTENCTBOTO Ha CHPEHHATa CACTCMa 7 pasIAPeHMETO Ha ITspsA AMaMETHP Ha
MeTporioJTeHa, 12 3aeM¢ [O-TONAM JAN Ha nasapa. Jlpy>xecTBOT
OCHTYpH PBCT Ha Mpojx0uTe B pasMep Ha 40 Y%, ja 3anasy nedanbara 3a 2008 r 1 Aa

OCHIYpH 110-A00pH yCIIOBHA 32 paGoTa H pasBHTHE Ha IepCOHANa.

IlaTa:18.06.2009.
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L. AH®OPMAITHA 3A APYXECTBOTO

HUTA WIDKEHEPUT' OOJl ¢ npyskecTmo, ch3fafeHo mpes 1990r ¢ dmpmeno neno

5449/1990 rato crGuparenHo ApyxeCTBO, Npe3 1992 ce mpeobpa3ysa B APYIKECTBO ¢ orpaxMgeHa
OTTOBOPHOCT .

HUTA VIIEDKEHEPHI" OO/I ¢ perucTprpaHo B TEPrOBCKRA peruchTEp 26.01.2009 rogwma
cie cpapyxHulm [Inamen Bacunes Cramenoe 185 aana; Bopucnas Tomopos Ilaemos — 125
asna; Mmmn 3axapues KomaGapcxkw ~ 5 pana; Pymswa CamoBa Jlumwrrpopa -185 aana.
JpysecTBOTO € CBhC CenamAme 1 afipec Ha ynpasienue rp.Cotrs, 6ya1.Butoma Ne 176.

Jpy#ecTaoTto ce npeacTaBnAea u ynpasnssa ot [Itamen Bacmies Cramenos. Craebuara
perucTpaums Ha ApYxecTaoTo € ot 1990 r., pemenne Ne 6/21.01.2005 r. na Copuiicku rpajgcku
ChA Ca FIFLPIMICHN NPOMEHM B pasnpeleNeHHeTo Ha Asnoere. Cliell Tasy JaTa He Ca IpaBeHn

NPOMEHH B [IPYKESCTBEHS AOrOBOP M B OPTaHHTE HA YNPABCHKE HA JPYKECTBOTO,

1.1. Cobicmaenocm u ynpagnenue

Kem 31 gexemepn 2008 r. pasupeneneHHeT0 HA QANOBMA KANMTAN HA JAPYMKECTBOTO €
KaKTO cle/Ba:

TInamen Bacunes Cramenos 185 asna;

Pymsna CasoBa Jlumutpopa- 185 nana

Bopurcnas Tonopos ITasnos - 125 nsna;

Wnwus 3axapues Komubapeku- 5 asra;

Jlpy»ecTBOTO ce NpeACTaRNgBa U ynparissa oT ynpaswurens [namven Bacwies CrameHoB.

KoM 31.12.2008 r. ofmuar Gpoii Ha mepcoEana B ApymecTeoTo ¢ 21 paborarmum n
CITYKUTOIH, CPOAHOCIMCHYHEA CHCTan e 19 aymm 3a 2008r. )

1.2, Ipedmem na detiocm

IlpenmersT Ha nefiocT wa ApysecrsoTo mnpes 2008 r. BRIOYBA KOMIUIGKCHO
NPOSKTHpaHe, K3MpaXAAHe ¥ NOAAPHKKA HA BCHYKHM BHAOBE CJIa0OTOKOBH HMHCTAIAUMM U
CRICLMATHY CHCTEMHU, BHEAPABAHE ¥ KOHMUIypHpaHe Ha CHCTEMM 3a BUAEO HaOmoxeHue, KOHTPON

HA JOCTBI, CUrHAIHO OXDAaHWTENHM CUCTEMH IOKAPOWIBECTUTENHY cHCTeMu,TenedoHNy
LeHTpalM, CHPEHO OMOBECTHTENHM CHCTeMH cofityepHOTO MM cfciyxsawe,  M3BhpIIBA
NpoeKTHpPaHe U ITHIEH MIKSHEPHUHT B IOCOUEHHTE o6nacta




WTA MHXEHEPHAT OOX,
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1.3. Cmpysemypa na dpysicecmaome

HTA MEDKEHEPAHI OO]] HsiMa paskpyTy KIOHOBE ¥ NPE/CTABMTENCTEL.

1.4. Ocnosnu noxmamenu na cmonanckama cpeda

OcHoBHITE NOKA33TE/H HA CTONANCKATA Cpe/ia, KOMTO OKa3BaT BIMAHUE BBPXY NeiiocTTa
Ha IPYIRECTBOTO, 38 nepuoza 2006 — 2008 r. ca npeAcTasern B TabmutaTa no-nomy:

Iloxazaren 2006 2007 2008

BBII B mutH. sieBa * 49,360 56,520  48.037*
Peanen pactexx pa BBIT 6.3% 6.2% 7.0%*
Hndinanus B kpag Ha roguHaTa 6.5% 12.5 7.8
Cpenen BANYTEH Kype Ha IMATCKUA X0Nap 338 FOAWHATa 1.55011 141982 133723
Banyten kype Ha ImaTcKys AoNap B Kpad HAa roAvHaTa 1.48506 133122  1.38731
OcHoBeH JIZXBEH NMPOLISHT B Kpas Ha roAuHaTa 3.26% 4.58% 512
Beapaboruua (B Kpas Ha roAKHATA) 9.12% 6.9% 5.85%*

* Hoxazamenume ca cnpedeneny 3a nepuodd om Ha4anome ua zodunama do 30.09.2008 z. Kwm damama

HQ uU320manne HG onriema Iurcaa W@DPMQWB Ha 2o0wuna Gasa.

Hsmounux: Hayuonannun cmamucmunecicu uncmumym u BHB.,

2. OCHOBHH IIOJOXEHWS OT CUYETOBONHATA DQJHATHAKA HA
JAPYKECTBOTO

2.1.Baza 3a u3zomente A HUHAHCOBUR OMTICR

(DHHANCOBUAT OTYET HA JPYKECTBOTO € M3rOTBEH B CBOTBETCTBME CBC 32KOHA 32
CYETOBOACTBO M HanpoHanHWTe CcTAaHAapT# 3a (HHAHCOBM OTYETH 34 MalNK¥ ¥ CPelnH
NpeINpHUATHs, YTEEPACHA 0T Mumncrepckna ceier ¢ [IMC Ne 46/21.03.2006 r., B cuma oT
01.01.2006 r., mamereny ¢ TIMC Ne251/17.10.2008 r., B cuna ot 01.01.2008 r,

JIpyecTBOTO BOAM CBOWTE CYETOBOAHM PErHCTPH B Gmirapcku Jjiesa (BGN) u usrorses
cBOMTe OOQHMOEANHK (QHHAHCOBM OYY€TH B CEOTBETCTBME ¢ OBArAapCKOTO CUCTOBOJHO
3aKOHOZATEACTBO. JIAHHNTE BEB ¢unancosnn oriet (TQO) ca MpeACTABEHM B XM JIeBa.

HacrosmusT rogwmed GUHAHCOB OTHET € WIrOTBEH NMpPH CHA3BAHE HA OPHHIMNA HA

BcTOpMHCCKATA LCHA.

2.2, Cpagnumeanu dannu
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Jpy#&ecTBOTO MpexcTass cpasHUTENHA MHGOPMALMS B TO3H ¢uHAHCOB OTUeT 3a eAHa
TPEAXONHA roAvEa (Iepuoa).

Korato e Heobxoaumo, cpaBHuTe/HMTe AAHHY ce PeKNACH(HUIMAPAT, 32 18 CE MOCTHATHE
CBHIICCTABUMOCT COPAMO NPOMEHNR B MPEACTABSHETO B TEKYIIATA TOAMHA.

2.3. Omuemna eanyma

QyHKUHOHATHATA BATYTa ¥ OTHCTHA BATYTa HA NPeACTaBaHe HA (JHMHAHCOBHA OTHET Ha
ApyecTBOTO € GBrapekuaT nes. brirapeknar jieB ¢ QHRcHpan KEM eBpoTo 0o 3akoxa 32 BHE B
crotaomenre BGN 1.95583:EUR 1.

Ilapytuvre CpencTBa, B3eMAHHATA M 33bDKEHMATA, JCGHOMHHHPAZHH B 9YKACCTPaHHA
BRIYTa €& OTIHMTAT B JISBOBA PRBHOCTOMHOCT Hi 6a3a BAIYTHHA KYPC KbM AaTaTa HA ONEPARUATR K
©e NpeolcHABAT HA roJuiHa 0a3a KaTo ce u3nomssa opmmanausT Kypc Ha BHB ma nmocnenmus
paGoren Aen or rogunara, Kem 31.12.2008 r. Te ca npeAcTaBesEn IO 3aKMOYNTINAA Kype Ha
BHB.

2.4. ITpuxodu

MNpuxogure B APYKEcYBOTO ce NMPU3HABAT HAa Oasa NMPWHIMIIA HA HAYUCNSBAHE U JIO
CTENEHTa, AO KOSTO CTONAHCKMTE M3rOAM C€ NpUAOOMBAT OT APYXECTBOTO M JIOKOAKOTO
MPHAXOAWTE MOTAT HAJCHKAHO Jid C8 H3IMEpAT.

Ilpu nponaxGure Ha CTOKH NPHUXOAUTE CF MPU3HABAT, KOTATO BCHYKH CBHINCCTBEHA
PECKOBE ¥ OJI3Y OT COGCTBEHOCTTA Ha CTOKMTS NPSMUHABAT ¥ KyIyBaya.

[lpy mpeAocTaBAHETO HA YCAYTM, DPWXOAWTE C¢ NPHIHABAT, OTMTAliky eTama HA
3aBBPIISHOCT HA CAGAKATA KbM JaTaTa Ha anatca, ako TO3M €Tan MOKe N2 ObAe HaAeXIHO

M3MEPEH, KAKTO M Pa3XOAWTE, V3BLPIICHH MO CAEKETA B PA3XOIUTE 32 NPHKIHOBAHETO H.

2.5. Pazxodu

PasxoIuTe B APYAKSCTBOTO CE NPH3HABAT B MOMCHTA HA TIXHOTO BE3HMKBAHE ¥ Ha Gasa

NPYHIHITATe H2 HAYHC/IBAHE ¥ CHIIOCTABMMOCT.

(DuUHAHCOBNTE TIPHXOIM H PAIXO C& BRIOYBAT B OTHETA 32 NPUXOM M PASXOJIH, KATO CO
[I0COYBAT AM(epeHIMPAHO B OTHETA 33 PAXOAM W PA3XONM ¥ C& CHLCTOAT OT: JMXBEHM Palxomw,

BTYTH! Pa3nvKH, O8HKOBE TAKCH ¥ KOMUCHOHHH.
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2.6. fenzompatinu mamepuaing aonusn

AwnroTpalinyTe MaTepHANHN aKTHBA CA NMPEACTABEHH B CUCTOBOMHMA GANAHC O LeHa Ha
npuacGuBaKe, HAMANEHA C HATPYTIAHATA AMOPTA3AIS ¥ 3aryOKTe OT obeaneHxKa,

Henama na npudobusare BXTIOYBA NOKYIHATA 1IeHA, BKJI. MATHMYECKHTE TRKCH ¥ BCHIKM
MpeKy pa3xoay, ReoBXoauMK 3a NPUBEXK/IaHe Ha aKTHBA B paboTHO cheToswue. Ilpekure pasxoam
ca: pasxoxu 3a NMOATOTOBKA HA oGeKkTa, paixomy 3a IMLPBOHATANHA HOCTABKA M oGpaborka,
Pa3’xoIMTe 32 MOHTRX, PaIXo[M 32 XOHOPAPM HA JIMIA, CEBP32HM C NPOSKTa, HEFb3CTAHOBHAMH
JaHbBIH | Ap.

Jpyxectsoto e onpememmno croiiHocTen npar or 700 nB., mox KoliTo mpmuoGuTHTe
8KTHBH HE3aBUCHMO, ¢ MPATEKABAT XAPAKTCPHCTHKATA HA JRATOTPACH AKTHB, C¢ M3IMCBAT KATO
TeKyI pa3ixod B MOMEHTA Ha TPUACOHBARETO AM.

Hocnedsawu pazxodu

IlocneppamTe pasxop¥ CRBEP3AHM C LBATOTPASH MATCPHANEH AKTHB, BONCINM IO
nonoOpABaHe Ha ObREmATAa MKOHOMHYECKA M3roZla OT AKTHBA Ce OTYMTAT KATO YBENMYEHHe Ha
OanaticoBara My CTOHHOCT.

Ilpu noamsHa Ha pa3rpaHEINIMa YacT OT ABJITOTPacH MaTepUaleH aKTHB NOAMEHEHATa
©ACT C€ OTMMCEA, 4 HATIPABSHWAT PA3XOA 32 MOAMIHATA MK MOJHOBABAHETO HA YACTTA CE OTUMTA

KaTo Npu00HBaHE Ha OT/IENIeH aKTHB.

Memodu na amopmuzayun

JIpYKCCTBOTO K3MON3BA AMHEEH MCTOX HA AMOPTW3AUMSA HA FWITOTPANHNTE MATEPHAIHN
axtieyd. IloneaHuaT KMBOT IO rPYIH aKTHBH € KaKTO CIeABa:

e crpagyi— 25T.

» Mamven 1 cfopyneane — 3 r.

® aTOMOOMIM — 4 .

® CTOIAHCKH MHBEHTap - 7T.

e KoMmmoTBpHA TeXHHKA- 2 T.

Obeszyenxa na axmugu

BanaHcoBrTe CTOMHOCTH HA KE/TOTPANUTE MATEPUATHYM BKTHBU HOJICHKAT HA Mpernen
38 00e31IeHKA, KOMATO €2 HANMWLE CHOUTUA WM TIPOMCHH B OGCTOSTENICTBATE, KOUTO MOKA3BAT, Y&
GamancoBara CTOMHOCT G4 MOITIA Jla ce OT/IMMABA TPaliHO OT PH3CTAHOBHTE/IHATA MM CTOHHOCT.
AKO ca HANWI® TAKWBA HHAMKATOPH, 9¢ NPHONUIATTHO onpeAcNeHATa BH3CTAHOBHATCIIHA

CTOMHOCT € NO-HACKA OT TAXHaTa Oamancosa CTOHHOCT, TO NOCIEAHATA Ceé KOPUIHpa 10

BHICTAHOBUTENHATA CTONHOCT H2 axThBwWTe. BBicraHoBMTENHATAa CTOAHOCT HA ARATOTPAiHHTE
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MATePHAIHH aKTHBY € TI0-BHCOKATR OT BETe; HeTHA NA3apHA IICHA WM CTOHHOCT B ynotpe6a. 3a
OnpeIHETO Ha CTOHHOCTTAa B ymoTpe6a Ha axTuBMTe GhoemmTe HapydHY NOTOLH Ce
JVICKOHTHPAT AO TAXHATE HACTOSINA CTOMHOCT KaTo ¢¢ Mpuiara AWCKOHTOB (aKTop mpeRu
AAWBIM, KOWTO OTPA3fRA TeKYUMTe NAa3aphW YCNOBMA U ONEHKA HA BPEMEBATA CTOMHOCT Ha
NapuTe X PRCKOBSTE CHCLM(HEIHE 32 CHOTBETHNA aKTHB. 3aryGure or 0Ge3leHKA Ce OTUMTAT B
OT4ETa 32 NPAXOAY B PA3XOIH.

2.7. Mamepuannuu 3anacu

MaTepuanuTe 3anacy ce OLEHABAT ¥ MPEACTABST BB (HHAHCOBHA OTHeT N0 NO-HUCKATA
OT neHaTa Ha NpUIoSuBaKe 1 HeTHATA peanu3upyeMa CToMHOCT.

Paaxonute, KOMTO ce M3BLPUIBAT, 32 4 JOBEJAT A8JCH MATEPUANEH 3anac B HeroBoTo
HACTOAIMO CBCTOAHME M MECTOHEXOXICHME Ce BKMOUMBAT B cebectolinocTra (meHaTa Ha
npeacGuBane). Topa ca BCYMKM AOCTABHEM Pasxofy — MOKYNHA LEHR, TAKCH, TPAHCIIOPTHH
pa3xoau, HeBb3CTAHOBUMY AAHBLN M Ap. PA3XOHH.

[Ipm ynotpebara (npomambaTa) Ha MaTeDHAIHHTE 3amacH C¢ H3NOJ3Ba METOQET HA
CpeAHO-NpeTereHara ena (cebectolHocT).

Hetnara peammsupyema CTOHHOCT NpeficTABNsBa NPUONM3HTENHO ONpeReneHaTa
TPON@KHA [EHA HA J@ACH AKTHB B HOPMANHMA XOJ, HAa CTOMAaHCKa Jefimoct, HaManeHa c
OpHOMH3NTENHO ONpefieeHUTE Pa3Xoay MO HOBBPIIBAHETO B THPTOBCKM BUJ HA TO3H aKTHB U

NpuGNK3UTENHO ONpeACNeHUTE Pa3Xoy 3a peanu3atiys.

2.8. Tvpzoecxu u dpyzu e3emanun

THProBCcKUTE BICMAHHWA C© NPEACTABAT W OTIWIAT NO CTOMHOCTTA HA OPMIHMHAIHO
u3nanenaTa GaxTypa, HAMAIEHA ¢ pasMepa Ha 0GCINEHKATA 33 HECEOUPREMH CYyMM.

IprOnrsyUTe/HA OLCHKA 33 CHMHWTEIHA M HECLOMpaeMy B3eMaHud Ce NpaBy, KOTATO 3a
cpOmpaeMocTTa Ha IWIaTa CyMa WIM HAa YacT OT Hed CRINGCTBYBa BHCOKA HECHTYPHOCT.
HecnOupaemmre B3gMaHmsl C€ OTIMCBAT M3IWIO0, KOTATO NPABHMTE OCHOBAHHMA 38 TOBAa CE

YCTaHOBST.

2.9. Ha;ng U RAPUNHU EKGUBANCHING

INapymure cpelcTBa ©  CKBHBAICHTH BKMIOYBAT KACOBHTE HAIMYHOCTH X

PaIUIANIATE/THHTE CMETKH.

3a nenrTe Ha UArOTBAHETO HA OTHETA 32 TAPHYHMTES NOTOLH,




UTA THUKEHEPHT OOJ
NPAJIOXEHNSA KhM OPUHAHCOBISI OTIET 3A 2008 ronuna

¢ T2pUTHHTE TIOCTBIUISHUA OT KIMEHTH M NAPHYHHTE ILTAMAHMA KbM JocTaBIMIM ca
npeacTaseHy 6pyTHO, ¢ Brmouen JIC (20%);

¢ wiarennaT JJIC no MOKynkv Ha ARMFOTPAiHN aKTUBY Ce IOCOYBA KATO INIAMAHUE KBM
AOCTABYMIM KbM NAPHIHWTE MOTOOM OT ONEPATHBHA AEHHOCT, AOKOJKOTO TON ydJacTsa # ce
BBH3CTAHOBABA 328/THO W B ONEPATUBHKTE [IOTOLY HA JPYKECTBOTO 38 CHOTBETHMA NepHOS,

BanyTHuTe KypcoBe, W3HON3BAMM NpDH . NpeM3vMCNeHHe Ha MapuyHUTe TOSHINI B
qyxaecTpadHa BanyTa KM 31.12,2008 r. ca kakTo cneppa:

® espo: BGN 1.95583:EUR 1.

2.10. 3admndicenun Kvs docmagunyn u Opy2u 3a0encenun

3ageDKeHMATA KeM OCTABUMIW Y APYTMTE TEeKyIM 3aJB/DKeHHS CE OTHUTAT 10
croffHocTTa Ha oparmHamHWTe (axTypu (UeHa Ha mpUAOSMBAHE), KOATO ce HpHeMa 3a
CTIpABEATNBATA CTOHHOCT Ha C/IeNKaTa # me Gbe H3MIaTeHa B GhAeine cpemy NoNydeHATS CTOKH
B YCIIYTH.

2.11. -Tipuuz
Qunancoe auurz

(HEAHCOBHST MM3MHT, 1PH KOHTO ce TpaHCc(epupa KbM APYXECTBOTO ChIIECTBOHATA YACT
OT BCHYKM PHCKOBE H CTOIIAHCKM TMON3M, NPOMSTHHANIK OT COGCTREHOCTIR2 BBHPXY AKTMBA HOJ
(unaHCOB NVIMHT, Ce KAMUTANM3IAPA B CHETOBONHMS GANAHC HA JIMSHHTONONYYSTENH KATO ce
MpeacTasd KaTo MMOTH, MaNIMHY B cGopyABaHe O JIM3HHT N0 LICHA Ha He3a0aBHA mpoAaxta min
aK0 € MO-HWCKA - [0 HACTOAMNATA CTOMHOCT HA MUHWMAMHWTE JM3UHTOBH [UIAINAHWS.
JlvsuHroBHTe MIAMAHYA CHIBPIKAT B ONPEAQICHO CHOTHOMEHMe QIHAHCOBHUA pasxon (JIMxBaTa)
| nprma.naﬁ(am ce 4acT OT /M3MHTOBOTO 3aAb/DKeHHe (rIaBHHULZ), TAKa Y€ Aa Ce ITOCTHTHe
NOCTOAHEH JIMXBEH NMPOLICHT 33 OCTABAINATA HEMANNAaTeHa HacT OT INAaBHWLETA 0 JIMSHHTOBOTO
saanoxende. [IpuzoburuTe NoA $MHAHCOB JIM3HHI GKTHMBM Ce aMOPTU3HpPAT HA Oasa moneseH

AUBOT HA aKTHBA.

Oneparnusen nusunz

JIvauHr, npr KofTO HaeMOAATENAT NMPONBIDKASA JA NPUTEKABa CHOICCTBEHATa WACT OT
BCHUKH PHCKOBE ¥ CTONARCKH M3roJy OT COSCTBEHOCTTA BHPKY ASACHAS aKTHE ce Kiacubumpa
KaTO ONEPATHEEH JIM3WHT. ILTaniaHusTa/MOCTEHIVIEHAATE NO ONSPAaTHBHNS JIV3MHT C€ NpH3HABAT
KATO pasxofy/MPUXOAM B OTUETA 32 MPHUXO/JM M pasxoau Ha Gasa JIMHEeH METOA 3a NepHoaa Ha

JHA3HHTA.
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HTA MHXKEHEPHT OOJ
IIPIIOKEHNSA KbM ®UHAHCOBUS OTUET 34 2008 roavER

2.12. Hencuonnu u opyzu sadvnucenun Kum REPCORGNA RO COUANHOME U MPyOOeo
3aRoHOOamencmeo

TpyaosuTe ¥ OCHTYpHTENHN OTHOINEHNSA C PaGoTHULIATE M CITY:RATENHTE B APYXECTROTO
C¢ GCHOBaBaT Ha pasnopenture ua Kozekca Ha Tpyma w na pasnopendure Ha AeHCTBYBAIIOTO
OCHT'YPHTEIHO 3aKOHOAATENCTEO.

OcHoBHO 3abKeHMe Ha paboToxatens e na H3BbPIIBA 3Ab/DKUTEIHO OCHIYpPEBAHE Ha
HAETHs NEPCOHAN 32 NIEACHONHOTO, 3APABRO U cpenty Gespaboruma ocUrypsBate.

Pasmeprrre Ha oCHFypHTENHMTE BHOCKH ce YTEBPIKAABAT KOHKPETHO Che 3aKOHA 3a
Glomrera Ba JIOO u 3axona 3a Giomxera #a H3O0K 3a choTpeTHaTa roquna. BHOCkHTe ce
PasnpefiendT Mexay pafoTojaTeNs ¥ OCHTYPEHOTO JMIE B CHOTHOLICHHE, KOGTO O IPOMEHSA
€HCTOMIHO 1 © ONpeAesIeHo B WI.6, a1.3 ot Kozekca 3a cormamio ocurypssane (KCO).

OGmmsr pasmep Ha BHockata 3a dona “Tlewcmn”, I31I0, doux “O3M™, ¢onn
“BespaboTyma” u 3a 3xpaBHO ocHrypsBane mpe3 2008 r. e 32.5% (pasupeaeNeHO B CHOTHOMEHNE
paoTozaren : ocurypeno mme 60:40) 3a paGoTemmTe IIPH YCIOBHATA Ha TpeTa KaTeropus Tpyx,
KaKBHTO ¢ 3a€THTE B APYIKECTBOTO.

B nonbiHenRne, 31410 38 CBOA CMeTKR paGOoTONATENST NpaBl OCHIypPHTENHA BHOCKA 32
donn “TBPC” 8 pasmep Hz 0.5%, kaxto w ocurypurenna sHocka 3a ong “T3ITB”, kosTo €
IMupepeHuupana 3a paviaamHuTe npemnpusts ot 0.4% ao 1.1% B 3aBmchMocT oT
HMKOHOMMYECKaTa AeHHOCT Ha HPEeANPHATHETO.

Ilpes 2009 r. obmmsaT pasmep Ha BHocKata 3a (onp “Tlencum®, J3TIO, dong “O3M”,
¢onn “Bespaboruia” u 3a 3apaBHO ocyrypasaue mpes 2009 r., spammsa ma 30.5%. Buocrure ca
PasnpencNICHA MEXAY paboToaaTens ¥ OCHTYPEHOTO JIMIE B CACIHUTS CHOTHOICHMA:

e 3a donn ,Ilencun™ — 7.2% 3a cmeTka HA paGoToaarens ¥ 5.8% 3a CMETKAa HA OCHTYPEHOTO
JHne;

e 3a dona ,JA3II0” — 2.8% 3a cmeTka Ha paGoroaarens u 2.2% 3a CMETK2 Ha OCHTYPSHOTO
JIHIE,

e 3a doun ,O3M”, 3a doHa ,Bespaboruira” U 33 3APABHO CCUTYPABAHE — B CHOTHOMIEHHE
60:40;

KBM ApymecTBOTO HAMA Ch3faAeH H GyHKIMOHKpaln JacTeH A00pOBOJICH CCHUTYpPUTENeH
(onx.

OcBeH 3aTBIDIGITEHOTO AbPXKABHO COIMECTBEHO OCHIYPABAHE CHIECTBYBAT 3AKOHOBO
CH3NANCHH BB3MOAHOCTH 3a ROITHIHMTENHO A0OPOBONHO NMEHCHOHHO K 3/PAaBHO OCHTYDABaHE B
noBpoonen donn.

OcurypuTe/HITe ¥ NCHCHOHHM CXCMU, MPIAraHA 0T APYRECTBOTO B KAYESCTBOTO MY Ha
paborozaTel, c¢ OCHOBABAT HA GBATapcKOTO 3aKOHOAATE]CTEO M ¢a Ha 0a3a NpPeABADUTENHO
TBBPAO ONPEAIERY BHOCKH,

11




HMTA MHKEHEPHT GOJR
IIPAJIOKEHNA KbM ORHAHCOBIS OTUET 34 2008 roquna

Crruacho pasnopenGume na Konexce aa tpyna (KT), paboTonatesnsT uma 3ammxense 1a
W3IIaTA IpH NPEKPaTABAHE HA TPYAOBHS JOroBOp obesmeTenns 3a:
© HCCHA3SHO Npe;usBeCTHS — GPYTHOTO TPYAOBO BBIHATPAXACHME HA PaGOTHURA MM
CITYIRITEIS;
¢ [Opajy 3aXpHBAHE HA OPE/NPHATHETO WIM HA WACT OT HET0, CHKPANABAHE B IIaTa,

Hamanasane Ha oGema Ha paGoTa i crupane Ha paGoTa 3a noseye or 15 oMM — OpyTHOTO

TPYAOBO BESHATPA/ICHWE Ha PalOTHMK2 WM CHYXHTENS 32 BPEMETO, Npe3 KOETO €

ocTaHan Ges pabora, Ho 3a He noeewe ot 1 Mecer;

® TpH DPeKpPaTABAHEG Ha TPYAOBMSA JAOroBop mnopamy Gonectr — GpyTHOTO TpyAOBO

BB3HATPAAACHHE 33 CPOK OT ABA MECELA, aK0 MMA Hali-MANKo 5 rOJMHH TPYAOB CTAX U

Mpe3 NOCHeAHWTE 5 TOAWMHW TPYAOB CTAX He e MOJydMl obesmeTende Ha ChIOTO

OCHOBaHKE;

®  MpH NSHCHOHMpAHE — GPYTHOTO TPYAOBO BhIHAIPAKACHIE 33 CPOK OT JBA MECEINa, 4 ako €
paGoTun npu cximua paGoronaten mpes nocieanute 10 roIMHR OT TPYROBHA My CTa —

HAa ofeameTeHye B pasMep Ha GPYTHOTO My TPYAOBO BEIHATPAR/ICHME 32 CPOK OT 6

mecena;

® 33 HEM3INOM3BAH TIATCR TNOAMINEH OTMYCK - o0e3lercHue 3d CHOTBETHWTS TOAWHM 32

BPEMETO, KOSTO Ce MPU3HABA 32 TPYAOB CTAK.

Crien mnnamaxeTo Ha nNocodeHnTe obeatmerennd 3a paborosaTens He NPOUITHYAT APYTH
38TRJDKEHUS KbM PACOTHULNUTE U CIYyKUTENHTE,

KpatkocpouruTe noxoau 3a nepcoHana noj gopMara Ha BR3HArpaxaeHus, GoHycH n
COIMAIHN JOMUAINAHUA M MpUAOOMBKY (M3UMCKyemM B paMxkuTe Ha 12 wmeceua crien kpas Ha
NepHoAa, B KOHTO NMEPCOHANBT € MONOKWI TPYA 38 TAX) ¢ MPU3HABAT B Gananca 3a nepuona, B
KONTO € MOJIOKEH TPYABT 3a TAX WIH ca M3MWIHSHA M3HCKBAHNATA 38 TAXHOTO MOJy14BAHE KAaTO
TeKYIIO 3aXhJIKCHAE (caen npYCHAaRARS HA BCHYKH YUIATEHE ESYe CyMM M HOMAralliy ¢¢ YADPBKKY)
B pa3Mep HA HENWCKOHTHPAHATA MM CyMA M K&TO pasxof B ordera 3a AoxoAd. Jiwpxumure or
JAPYRECTBOTO BROCKM MO COIMATHOTO M 34PABHO OCHTYPABAHE €€ NPH3HABAT K&TO TEKYIIO
3aJbDKEHAE M Pa3Xofi B HEJMCKOHTHpaH pa3Mep, 3ae[HO W B MEPHOAA HA HAMMCICHHE HA
CBOTBESTHHTE JIOXO/H, ¢ KOUTO TE ¢ CBBLP3AHN.

KBM aaTtata Ha rogummus ¢HUHAHCOB OTYET APYKECTBOTO MPABH OLICHKE HA CyMaTa Ha
OYRKBAHWTE CYMM M0 HATPYNBAIMTE Cé KOMICHCUPYeMH OTIYCKH, KOSTO C€ Ouaksa ja Onge
V3IUIATEHA KATO PejyiTaT OT HEysMNoJ3BaHOTO MpaBO Ha HATpynNan oTayck. B onenkara ce
BKJIIOYBAT rrpu6nmmwmm npeneHxa, B HEAUCKOHTHPAH pPa3Mep, 3a pasxofuTe 3a CaMuTe
BB3HATPKACHUA H PAIXOANWTE 32 BHOCKH HO 3aJBJDKUTENHOTO OOMECTBEHO OCHTYPABaHE, KOUTO
paboTONATENAT JWDKR BEPXY TESH CYMH.

Curnacuo Kogexca Ha Tpyla APYKECTBOTO € 3aAWDKCHO Ja H3lalla HA NWua OT

nepeoHaNia -Mpy HACTHIIBAHC HA NCHCHOHHA BH3PacT oﬁmme'rel-me,_ KCETO B 3aBHCHMOCT OT
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WTA HHDKEHEPHUT OO
NPIIOKEHMSA KbM OMHAHCOBUA OTUET 3A 2008 roguaa

TPYAOBHA CT@X B NpPEANPUSTHETO MOXKE J1a BAPHpa Mexay 2 u 6 Spyram meceumm paGoTHm
3aWIaTH KbM JaTaTA HAa MPEKpaTABAHE HA TPYHOBOTO npasootHomenue. Ilo cBoure
XapaKTCPHCTURH Te3M CXeMH NPE/ICTABIABAT ILIAHOBE C ASUHMPANT IOXOAY.

Maumcnenuero Ha pasmepa Ha 1e3M 3ambimenws Hanara YIaCTHETO HA KBATM(PHLIPAHU
KTIOCPH, 32 Ja MOXKE /14 C¢ ONPSNENN TAXHATA CErallHa cTOMHOCT KBM JATATA HA OTUETA, 10
KOATO Te Ce MpeAcTansT 8 GataHca, KOPUIApPaHa C pasMepa Ha HENPHIHATATE aKTIOSPCKY Teuantu
1 3ary6u, a pecn. H3MEHEHHeTO B CTORHOCTTA MM, BKIL. TIPH3HATHTE aKTIOCPCKH NeuantGy 1 3aryGu
— B OT¥eTa 32 Joxo mTe. PasxoamTe 3a MyHa/ CTask ce MPUIAABAT BEAHArA B OTUETA 33 NOXOAATE.

KBM jarata Ha BCERM rofuiieH QWHANCOB OTHET APYKCCTBOTO CHEABA 1A HASHAMH
aKTIOCPH, KOWTO M3/laBaT OOKNA] ¢ TEXHATS KIUMCACHMY OTHOCHO XLITOCDOYHATE MY
39EDKCHMA KbM NepcoHana 3a ofelmeTeRMs MpH NEHCHOHWpaHe. 32 LENTa Te MpUIarat
KpEAWTHIA MCTOA HA MPOrHO3HWTE eAuHMIM. CeramuaTa CTOMHOCT HA 3aTRDKEHMETO DO
IetunvpanyTe JOXOZIM C& M3IHCILEA Ype3 AUCKOHTHPAHE Ha OBACIIUTe MAPHIHY IOTOLWM, KOMTO
ce ouaksa /2 GBbJar WBINIATEHM B PAMRWTe HA MATYPHTETA HA TOBA 3aAWDKCHWE W NPy
H3NOMIBAHETO HA AMXBCHUTS PABHUINA HA ALPAABHY AH/ATOCPOMHY OGIHraliH, NeHOMUHMPEHH B
OBarapcku Jicsa.

AKTIOGpcRHTE mNewanbd ¥ 3ary0M [OpOMITHYAT OT NpPOMEHM B  aKTIOEPCKUTE
NpennoNOXeHUs ¥ omwra. Te3w, Kowro Hapmemmasar 10% or cerammata croiitiocT Ha
33LIDKEHUETO Mo AedwmvpaHuTe JOXOAM B Kpas HA NPSIXONBATA TOAVHA, C NpH3HARAT
nesalapHo 1 Ha 100% B oT4eT2 32 noxoauTe B neproAa (FOOMHATA), B KOWTO BE3HMKHAT.

Jpy#&ecTBOTO MpH3IHABA 3aL/DKEHMA KbM MEPCOHANa Mo ACXOAM NpH HAIycKaHe mpejgu
HACTBHNBAHE HA MEHCHOHHA BE3PACT, KOI'ATO € AEMOHCTPHpaH COBBPIBAIl AHIAKMMEHT, HA Oaza
AMOHCHpPAH INAH, Aa Ce NpPeKpaTH TPYAOBHAT AOTOBOp CHC CBHOTBETHMTE Jima Ge3 ga uma
BbIMOXXHOCT Jia C@ OTMEHM, WK npy (OpMANHOTO M3/aBaHe HA JOKYMEHTHTE 32 JOOPOBOIHO
Aamyckase. Jloxonm npd Hamyckame, IDIaTMMM moBede oT 12 mecema, ce MHMCKOHTAPAT M

IpeCTaBAT B Galanca HO TAXHATA CETaNIHA CTOMHOCT.

2.13. Cobicmeen xanuman

HUTA HHXEHEPHHI OOJl karo ApY:ecTBO ¢ OrpaHHdeHa OTTOBOPHOST © OT
KaTeropyfTa Ha KAIATAJORMTE JPYKECTRa, KOWTO €3 38L/DKeHH 1A PeTHCTPUPAT B THPrOBCKHS
PETUCTHP ONpefelieH MUAUMANICH pasMep Ha KalmTaj {CCHOBEH KASTMTAN), KOHWTO N CIYXKE KATO
obeanevieHne HA KPEaUTOPUTE HAa APYECTBOTO € OIJIEA YAOBICTBOPABAKHE HA TEXHKTE B3EMAHMS.
Cmpymmmm‘;a OTTOBApAT 32 3aNL/DKCHUATA HA JAPYAKECTBOTO AO pasMepa Ha CBOSTO MAIOBO
Y¥ECTHE 8 KANKTANA ¥ MOTeT Aa IIPETeHANPaT BPHIIAHE Ea TOBA YJACTHE CaMO B MPOMU3BOACTRO 1O

NFEKBAMALFS WK HECBCTOATEIHOCT.
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HTA MHXEHEPUT 00X

OPHIOKEHUSA KEM OUHAHCOBHAA OTUET 3A 2008 ronuua

2.14. Jarvyu evpxy nevanbama
Texyw; Oaarvx evpxy nevanbama

TexymmsaT nansk Bepxy meuanSara e ONpeNieNicH B CHOTBOTCTBHE C M3WCKBAHMSTA Ha
GRIrAPCKOTO JIAHETHO 3aKOHOMATENCTBO — 3aKOHA 33 KOPIIOPATHMBHOTO HONOXONHO cGnarawe,
Homumanmara gausuna craska 3a 2008 r. e 10%. {2007r.: 10%).

Omcpouenu Oanvyu evpxy nevarbama

Orcpouenure nawsmm ce ONpeAensT Ipes NprlaraHe Ha GATAHCOBYA NAcHBEH METOJ, 3a
HCHYKH BPOMCHHW PasfiKy KeM ASTaTa HA (HUHAHCOBHHA OTYCT, KOMTO CHUIECTBYBAT MEMXAY
GanaucosmTe CTOAHOCTH M JAWEYHUTE OCHOBM HA OTACIHATE AKTHEM Y NTACHEN,

O1cpoteRnTe NAHLIHY NACHBY Ce MPU3HABAT 32 BCHMKY ofnaracMu BpeMeHHM PAIIMEM, C
H3RIMOYeHHE Ha-mn, MOPOAWIM Ce OT NPH3HABAHETO HA AKTHR WM NACHB, KONTO KbM A2TATA Ha
cTOmaHCKaTA onepamys He e IORJIHAN BBPXY CYSTOBOJHATA K JaHLYHATA nevanta/(3aryba).

OrcpouennTe AaHbYHN aKTURY C€ TIPU3HABAT 38 BCUIKA HAMANSEMH BPEMEHHM PATHKY U
38 HEM3NON3BAHWTE JAaHBLYHM 3ary0H, N0 CTeneHTa, AC KOSTO € BEPOSTHO TE g2 C€ MNpPOHBAT
oBpaTHO 1 Ka Gbae renepupana B Gnaeme AocTareuna obnaracMa nevanta WM A2 ce NPOSBST
obaraevy BpEMEHHM PalTMKY, OT KOUTO X2 MOTaT Aa C€ NPUCIBANAT TE3U RAMAIIACMH PATHKH, C
M3KITIOYCHME KA PAANHKWTE, MOPOMWIA Ce OT MPH3HABAHETO HA AKTHB MM MACUB, KOWTO KbM
JaTaTa HA CTONAECKATA ONepalvA He € NOBRNMAA BbpPXYy CYETOBOJHATAE M JaHbuHaTa
neuanta/(zaryba).

BanancobaTa CTOHHOCT HA BCHYKA OTCPOYCHM JAHLYHW BKTHBM CE MPEIVICE/A HA BCAKA
Nara Ha GUHAHCOBMA OTYCT U C€ PEOYLMPAT XO CTEIEHTH, X0 KOATO € BEPOSTHO TE Jia ¢ HPOABAT
ofpaTHO U Aa ce reHepHpa AOCTATHLYHO obnaraema mewanba wmM MPOABABAINY CE TPe3 CHINMA
neprox o0naraeMy BpeMEHHM paliuKy, ¢ KOWTO Te Ja MoraT Aa Objar NpuchagHaTy WK
KOMITEHCUPAH,

OrcpovenuTe faHbYHM AKTUBY U HACHBY CE OICHABAT HA 0a3a MAHEYHUTE CTABKH, KOUTO
Ce OYaKBa /ia c¢ IPHIIATaT 33 HepHola, Npe3 KolTo aKTHBKTE e C& PSalHIHPAT, 4 NACUBUTE e
ce ypeasr (moraceT), Ha 0a3a JAaHWLYHWTE 3aKOHH, KOWTO €A B CIJIA MK B rojiAMa CTENeH Ha
CUTYPHOCT C€ O4YAKBA Ja ca B CWIa.

KoM 31.12.2008 r. orcpoueHuTe JaNbip BBPXY Mevantara ca OLeHeHW nmpu craska 10%
(31.12.2007 r.: 10%)
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HTA NHOKEHEPHT OOJ

HPAIOKEHNS KbM ®UHAHCOBUSA OTUET 3A 2008 roamsa

3. IPAXOIHA OT IIPOTAKEHN

Hpuxodume om npodmedu_ca ot npoaaxOY Ha CTOKH YCIYTH ¥ ca OT:

yomyrn
Hanoc

Obmo

2008 2007
BGN '000 BGN '006
133 38

2674 376
2807 414

Jpyzwme npuxodu ca or npoamxOn HA MATEPHATH HA BHTpPEMENS Nasap — 4 X.J1B. (2007

r.. 7x.s.).

4. PA3XOXU 3A MATEPHA.JIA
Pasxodume 3a mamepuany BRTIOYBAT:

MaTepuani BROKEHM B YCIIyT?
KoucymaTusu

T'opnea

Pezeppam wacTé

Kanuenapcxn matepranm
PabotHo oGnexno

O6mo

5. PA3XOOH 3A BRHIITHA YCIIYTH
Paixodume 3a ebHUIHY YC/IY2U BKIIOYBAT:

I'pasxaaHCKA JOTOBOPH

Haem )

TpaHcniopT

3acTpaxoBkH

HOpuzuecks yesIyra
KoMyRARaUVOREH YCITyTH

CymMu no XOroBOPH ¢ MOAM3ITAIIHKTEN
AboHameHT

2008 2007
BGN '000 BGN '000
682 117
4 2
12 7
2 3
5 3
6
711 132
2008 2007
BGN '000 BGN '000
11 7
10 10
2 1
4 2
1 3
12 4
650 27

3
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HATA HHDKEHEPHT' OO
HPHUIOKEHUS KbM ®PHMHAHCOBHSA OTUET 3A 2008 roguaa
Pernama 2 1
Onar no ICO 4 3
En eHeprus 4 3
Taxcu 2 1
Hawek crpagu 1 1
Obmo 704 66
6. PA3IXOIM 3A IIEPCOHAJTA
Pazxodume 3a nepconana exmovsam:
2008 2007
BGN '000 BGN '000
Texymu spanarpaxaesms 219 140
BHOCKM MO CONMANHOTO OCHTYPABAHE 43 3]
O6uro 262 171

7. JPYTH PA3XOIN

Banancosama cmoiivocm na npodadenume axmusn BKIIOMBAT OTHETHATA CTOMHOCT Ha
NpoAageHy cToky : 72 X.JB. (31.12.2007 r.: 28 x.1B.) 1 Mmarepuamu : 2 x 8 (31.12.2007 : 5 x.)1B)

Apyzume pazxody BRMOYBAT!

2008 2007

BGN 000 BGN '060

IpeacTasuTeIHY Pa3IXoau 7 3

KomasMpoBKH B CTpaHaTa 25 4

Taxcu o6yueHue 5 2

TpeoxaN AOKYMEHTH 7 1
Komanamposku B dy>xOuHa 12

Odmpo 56 10

8. PHMHAHCOBH IPRXO/IH M1 PA3XO0/IA

Dungncosusume RPuxgOY BKTIOYBAT NPUXOAM OT JUXBY 110 1EN03UTH 2 X.JIB. ¥ MBANEHTH OT
npeAnpasATHE B rpynara — 1 xJm. (2007 r.: JuxBR MO ACHO3KTA 2 X.JIB. H AUBHACHTA OT

Npe/NpHUsTAH B rpyna 7 X.s).
2008 2007
BGN BGN
'600 000

dunancosu paxodnu, no cudose:.
Pasxoau 3a MMXBH
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HTA MHXKEHEPHAT oon
MIPHIOXEHUA KM OUHAHCOBHS OTUET 3A 2008 rogmua
BaHKOBY TakcH W KOMMCHORHM 2 -
O6mo 3 1
9. TAHBYHO ORJIATARY

OcHOBHWTE KOMIOHEHTH Ha pasxoma/(MKOHOMMSTE) HA JAHBIMA BLPXy nevanbara 3a
TOXMHUTE, 3aBEPIIBAIY Ha 31 nexemBpH ca:

2008 2007
BGN 000 BGN 000

Omuem 3a npuxodu u pazxodu

Hawburia neqanta 3a romMHaTA N0 JAKBYHA JCKIApaIs 991 1
Tekym pa3xop 3a NaHbOU BbPXY neuantara 3a rogvHaTa 99

O0mo pa’xoa 3a JaHBUM BEPXY NEYaAntaTa, OTHETEHH B OTHETA 34

TNPHXOAN 1 Pa3Xoan 99

Pasnenue na dawvunun paixoo 3a daHsuL E6PXY
nevaniama onpedenen cnpamo cuemogoOHUn peIyamanm

Cuemosodua nevanba 3a 200unama 99] 8
TlosiyueHr AMBHACHTA OT HOPHAMMESCKA IV3a -7
HJaunim prpxy nevanbara — 10% (2007 r.: 10 %) 99

O6mpo pa3xon 3a AAHLOA BRPXY Ne9IanN0aTa, 0TICTEH B 0THETa
32 IOXOHTE 929
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HTA HHXEHEPUT QO]

IIPIUIO’KEHNA KbM OVHAHCOBHSA OTIET 34 2008 roauna
10. HETEKYIITA (ABJrOTPAMHI) AKTABA

HETEKYIUH (ThITOTPARHN) AKTHBY

Juazompeiing
. WEMEPUIIRG GRITIGH

3eMH u CTpaTH B T

Mamunu,
TPOHIBOICTREHO
YGopyaeane @ ansparypa

‘TpaHcnopTHE cpencTsa

Cronancky EHBEHTED

Do veTexyny AXTABA:
Tunzocpounn Qunancosa
o

ARUMY | IUT08€ B
TPCANPASTR OT FPYTATA

06mo mearocpodHy

punnacoss axTHBE:

OfmoaryHBE AKTHBH?

Orueraa crofinocr HA HECPERYIIHTE AKTHBH AmopTr3anug Em
a
Ha crofl
B Ha —— B kpas B Haoune Ormac HOCT
HE9ZN0T0  MOCTLNEA uTe na ::i:g m — Bupag B
ua wTe npes npes neproa uipes HA xpas
mepiona mepoza  mepHon l:: UEPEQ  OEPHOR  OepROA  mepHOM ua
A na 8 .8 nepx
ana
BGNO BGN'G BGN"0 BGNO BGNO
BGN'0G0 B BGN"
GN'000 o0 ) 00 ) op  BONOOO 000
62 68 ¢ % o g d % a8
27 - = 27 9 1 " 10 i7
27 27 9 i 10 17
. 3 . 3 - . . 3
n 60 82 1 9 20 62
13 5 4 10 2 4 8 6
62 68 ? 30 12 4 38 88
_
3 - - 3 - - - - 3
3 - 3 - ) i 3
- n 9 - 20 62
68 4w 30 ™ 4 38 91
BAZOMPALTLU A UARHU aKmueus

OteTHaTa CTOMHOCT HA HAITAIHO aMopTh3upannTe JJMA (MammHy), KOKTO ce NOoI3BaT B

JelHOCTTA HA PYKeCTBOTO € 4 X.JIB.

Kem 31.12.2008 r. B Gananca na JIpY>KeCTBOTO HAMa 2KTHBH C OrpaHHYeHMs BBPXY

NparoTO HA COGCTBEHOCT U AKTUBH, BLPXY KOWTO C4 YIPE/EHH TeRECTH.
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HATA HEKEHEPUT OO

NPAJIOKEHAA KbM OGHHAHCOBHA OTYET 3A 2008 roquna

Jrazompaiing unancosy axmugy- NPyRecTBOTO MMA JATOBO YIACTHE B CiIeAHHTe hupmi:

WUTA I'PVTI BRJITAPHSA OOX - 200 zana 2 000 nB
UTA TPEH] COX - 50 gana 500 jm
KJIVE ®EPEAHT UTA OOJ] - 25 nana 250 nB

11. MATEPHAAJTHH 3AITACH

MMW 3gnacy BRMOYBAT MATCPHAIE 33 NPOASBOACTEO H M3BBDHIBAHC Ha

yCNyra 1o BHIOBES H CTORKH ¢a, KAKTO CiIe[Ba.

31.12.2008 31.12.2007
BGN '600 BGN 000

KaGenm u oGopyapase 154 79
Komnnexra 3a anaparypa 49 20
ITponecops 7 TpacG:opMaTOPA 32 TEJL.UCHTPATA 24 26
Croxy- TenedoBHY anapaTé ¥ MOXY/IH 15 11
Obmpo 242 136

12. THPTOBCKHA B3EMAHMS

31.12.2008 31.12.2007
BGN '000 BGN 000

BaeManus oT KIESHTA 102 o2
ABaHCH HA JOCTABTHMITH 17 83
O0mo 119 175

&MM om Kiucnmy ¢a TeKyId, 0T CTPaHATa A ca JICHOMAHMPAHY B JICBA.

Asancume na docmaguuyy ca 33 JOCTABKA HA MATEPHATV B YCAYTH A 4, KAKTO CIe/Ba:

31.12.2008 31.12.2007
BGN '000 BGN '000

ABaHCH Ha JIOCTABIMAL B TysKOUHA 17 45
ABaHCH Ha ZOCTABYHIIK B CTPAHATA , - 38

Oomo 17 83

13. B3EMAHRA OT DPENIIPAATHAA OT TPYIATA
Pasnpe/ie/ieHA UBHACETA OT rapma HTA TPEIAJ] OOJ] 518 BPE3Ka ¢ ASNOBO YIaCTHe.

31.12.2008 31.12.2007
BGN '000 BGN '000

'Bsemanpd OT IPSJNIPEATHAS B rPyIaTa 1 -
O6mo 1 -
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HTA HHXEHEPAT OO)
NPIWIOKEHUA KbM ®UHAHCOBLS OTUET 3A 2008 ronsns

14. IPYTY B3EEMAHIS

31.12.2008 31122007

BGN '600 BGN 0060

‘ Jlarbin 32 BE3cTaHOBABAHE - 17

B3emanws o rapanim 47 13

06mo 47 30

HAanvuume 3a guacmanoensane prIoOIBAT:

31.12.2008 31.12.2007

_ BGN 000 BGN '000

Jlauek BBpXY Meuantara - 4
Jawek BepXy AcGaseHaT2 CTOMHOCT - 13 |
Oomo - 2 |

15. IAPHYHY CPEJCTBA Y1 IIAPAYIHHA EXBUBAJIEHTHA

31.12.2008 3L12.2007
BGN '000 BGN 000

Pasnnamarensm cMeTKH 2451 135
ITapuurm cpencTaa B Kaca - -
JemoauT nmo rapasmms 8 8
[apuuay xeno3uTa 08 96
O6mo 2557 239

Hanyaaure keM 31.12.2008 r. napyasy cpefcTaa ca MO CMETKH HA JAPYRECTBOTO B Th
Yuuepenur bBynbanx AJL

16. PA3XO/IY 3A BBAEINV ITEPHOTA

Ilpeonnamenume pasxodu BKTIOYBAT:

31.12.2008 31.12.2007
BGN '000 BGN '600

3acTpaxoBxy I 1
Obmo 1 1
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HTA HHKEHEPHT OO
IPHIOKEHNAS KbM GOHHAHCOBIA OTYET 3A 2008 ronnna

Teau paaxomu me 61aaT npusnaTy kato TCKYIIH pasxoau npe3 caeasamure 12 Mecena Ha
PaBHM MECEUHH MACTH,

17. COECTBEH KAITHTAJ

Ocnogen kanuman

Kem 31.12.2008 r. perucrpupanmaT Apymectsen kamutan ma MTA HIEDXKEHEPYHT
OO/l Bramasa B2 5 xuw. 8., pasnpeaene B 500 asna ¢ HoMuHANHA crodaoeT 10 B, BCEKH,

HsinoBere ca pasnpeNenenn MexITy ChAPYKHMLUTE, RAKTO ClIE/IRA:

- ILramen Bacunes CrameHos - 185 agna

-  Pymana Carosa umutposa - 185 nama

-~ Bopucnas Toxopos INannos - 125 pana

-  WMmna 3axapues Konubapcku - 5 nana

2ume pesepgy B paMep Ha 2 XJIB €A PE3YNTAT OT pPEeBATOPU3ALMATE HA

JbaroTpaitHuTe akTEM KeM 31.12.1997 1.

18. 3AXRDKEHNA 110 PHHAHCOB JIIBUHT
Brmoyenute B 6amanca kem 31.12.2008 r. 3ad0nascenunr no unancos Az ca no

ZOroBOp 32 mpuaobuBane Ha asTomoGunn. Te ca NpeacTaBeHN HETHO OT ALIDKUMATA JIVXBA H B

HE/ICKONTHPAH pa3Mep ca KAKTO cie/(sa:

31.12,2008 31.12.2007
BGN 000 BGN 000

Jo 1 romuaa 22 6
- nuxea : 3 1
uan | roguna 41 -
- enaswuya 34 "
- nuxea 7 -
O6mpo 63 6
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HTA NHXKEHEPHT OOJ
HNPIOKEHWA KbM ®HHAHCOBHS OTUET 3A 2008 roxusa

3amboKeRmsST2 O (lJP[HaHCOB JO3MHT €A CKIMQHEHN PN CACAHKMTE yonosus:

JInserronaTen Cpox JInxna

ApToMOTOp KOpriopatms AJ] 2011 r. Tpnmeceuen EURIBOR + 1.510

19. 3SANBDKEHAA KBM JOCTABYMIIA ¥ KIMEHTH

Sadvidicenunma xum docmagyunu ca Nesosy, GeanNXseHy, TEKyIY, KbM JOCTABIMIW B
cTpasata. CpIIMTe Ca CBBJ3AHK ¢ MSBHPIICHU YCIyrd. [IpeA0CTABEHITE ABAKCH ca CERP3AHM C

ABITOCPOYCH AOTOROP 34 IPOSKTHPaHe, M3rpaxaaHe ¥ DOAPYEKKA Hd METPOCTaHIHA.

31.12.2008 31.12.2007

BGN '600 BGN 000

3axBIDKSHHA KBM JOCTABUHLM 473 5

TlpepocTaBeHy aBAHCH OT KIIMEHTH 1009 463

Obmo 1482 469
20. IPYTH JAHBYHHA 3ANBDKEHWSA

31.12,2008 31.12.2007

BGN '000 BGN '000

SapBIDKeHAs N0 Pa3yueTy ¢ JaHbK nevanta 95 -

3amnnrenus mo pasuern ¢ JUIC 382 -

O6mo 477 -

JlaHBYHUTE 3aXBIDKEHNS Ha APYKECTBOTO €2 TEKYIH.

Jlo naTaTta HA MBrOTBAHE HA OT+ETa B APYAKECTEOTO Ca M3BLPIICHH PSBH3NH B NMPOBEPKH,
KaKTO CHC/ABa:
e o JIJIC — Hama
*  ITHIHA JAHBYHA PEBH3HA ~ HAMA

e Hauponanes ocurypatenes anctaryt — 2001 r.
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HTA HIDXEHEPUT oox
IIPIUIOXEHUSA KbM ®UHAHCOBHS OTUET 3A 2008 roauHa

21. CAEJKHA ChC CBbP3AHA JIAITA

I[ﬂHHH 33 OTHONICHHATA 32 CBEBP3AHOCT:

Cenpaano aane Buj c8n p3an
p3aHOCT II

Inamen Bacunes Cramenos VYnpasuren 20%1??:2‘:3;;? o

WTA TPEUT OOJ CHApyHe 2008 r. u 2007 r.

Tlpes 2008 roguma Apy»KecTBOTO € OCHINECTBABANG CHEIKH ChC CBBP3aHH JUIIa B
PaMKRUTE Ha NA3aPHKUTE YCIIOBHA,

Pa3mepsT Ha BE3HArpaxICHMITA Ha AMUANCTPATUBAMA ¥ YIP2BJICHCKHS TEPCOHAN BHB
BpE3KAa ¢ (YHKUMHTE MM € KBKTO clegea: 39 X.J18.(2007 r.:26 X.JIB.) BRIHArP@KACHMETO Ha
PETHCTPHPaHUA OAWTOP € B pasMep HA 6 X.JIB..

22. YIIPABJIEHVIE HA ®HHAHCOBHSA PHCK

B xoza Ha obuuaiitata cn AeifHOCT APYKeCTBOTO MOMe Aa Oh/ie M3IOKERO Ha PasTaIHH
(hrHAHCOBY PHCKOBE, HAli-BAKHUTE OT KOUTO CA: BATYTCH PHCK, KPSIUTEH PUCK M TMKBUICH PUCK.
3arosa o6WOTO ympaBneHHe HA pHcka e (OKYCHpaHO BBPXY IPOrHO3UPaHe HA PE3YNTATHTE OT
onpejeneHu o0nacTy Ha (MHAHCOBMTE MA3apH 3a MOCTMIAHE HA MMUHAMM3MpaHe Ha
MOTCHIVAJHKTE OTPALATEHN edieKTi, KOWTO OuXa MOTNIM Jia ce OTPa3sT BbpXY (pMHaHCOBWTE
pesynratn. OUHAHCOBYUTE PHCKOBE TEKYmO ¢ MASHTU(MIMpAT, W3MEPBAT M HAOMOAABAT ¢
MOMOIITA HA PA3ITIHY KOHTPOJIHH MEXAHU3IMH, 3a Ja C¢ ONMPEAIAT aJCKBATHH IICHH HA CTOKHTE
YCHYTiTe, IPeAOCTABIHY OT APYKECTBOTO, Ja ce OUEHAT aNleKBaTHO (OPMHUTE HA HOAXBP/KAHE HA
CEO0OHUTE IMKBUAHK CPoiCTaa, Ge3 Aa ce A0MycKa HeoNpaBaHa KOHICHTPALHA Ha JafSH PHCK.

ITo-mony ca oImicaHy pavMYHATE BHAOBE PHCKOBE, HA KOMTO € MANOKEHO JPYIKECTBOTO
NpM OCHIIECTBABAHE HA TLPTOBCKHTE MY ONEpalvy, KAKTO W BLINPUCTUAT NMOAXOA MpH
YTipaBJICHHETO HA TE3H PUCKOBE.

Banymen pucxk

JIpyXKecTBOTO He © HANOXKEHO Ha 3HAYMTe/ICH BAJYTOH DPHCK, 3amO0TO MOYTH BCHIKH
HEroBK ONepaluK ¥ CACNKY ca ACHOMUHMpaHU B Gmarapcku jesa w/inu B eapo. To noaxsmka
MUHFMATHA Banyma eKCMO3uIMA, ACHOMHHAMpAHA B pPavIMIHA YYXACCTpasHA BanyTa OT
HANMOHAJIHATA BATYTA K EBPOTO.

Kpeoumen puck

OUHAHCOBATE AKTHABH, KOWTO MOTCHIMATHO M3NaraT APYAECTBOTO HA KPEIATEH PHCK, ca

NPeAUMHO B3eMaHHs 10 OpoxwkGy. JpyKecTROTO € HIIOKEHO HR KpPeUTeH PUCK, B ciyqaid ve
KIMEHTATe He W3IUIATAT CBOWTE 3afkUKeHns. IlonuTHKaTa BA APYRECTBOTO B Tasd o0nmact e
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HTA HHXEHEPAT OOX
OPAIOKEHUSA KBM OHHAHCOBHS OTUET 3A 2008 roanna

HACOYCHA KbM OCBINECTBABAHE HA TPOAAKOM Ha CTOKM M YCIYTA HA KIMeHTH ¢ HNOHXORAmA
KpeAMTHA penyTawys,
Juxauden pucx

JIVKBWIHMST pACK Ce M3pa3iBa B HETATHBHATA CHTyalls JpY:eCcTBOTO Ja He Obac B
CLCTORHNE AR NOCpeItte GesycloBHO BCHUKM CBOM 3aB/UKEHAS ChIIACHO TEXHMN magew. To
TPOBEK/IA KOHCCPRATABHA TOMIUTHEA [0 YNIAB/IEHHE HA JTUKBHUHOCTTA, Upe3 KOATO IMOCTOSHHO
NOATbPKE ONTHMANTEH JIMKBMACH 3aMac MapH-HM CpeacTsa, noGpa cnocoBHoeT na duHancupane
H2 CTOMARCKATA €A ACHHOCT, BKMOWATENHO 4pes CCHIYPABAHE M NOANBPAAHE HA AACKBATHY
KpoIUTHN pecypclt ¥ YJNECHSHMS, NOCTOSHHO KOHTPONHO Habimonemve Ha daxravecxure u
TPOrHOSHH TapU'IHA MOTOM NO NEPHOAM HANPEA W MOANEPIKAHE HA PABHOBECHE MEMKIY
MATYPHTCTHHTE MPAHHLM HA aXTMBUTE M MACUBHTE HA PYHKECTBOTO.

Pucx ua nuxsonocru RADUYMHY ROMoyu

OcHOBHUTE ~ NMXBOHOCHW AKTMBA Ha APYKECTBOTO C2 NapuMHMTE CpencTsa o
ekBuBaieHTH. OCHOBHWTE JMXBOHOCHM IACHBY C@ 33WDKEHHATA TO (PUHANCOB JW3MHY.
TeKymuaT RORTPOJI 32 NMXBOHOCHHTE AKTHBM CE V3ITRIHARA OT YIPABUTENIUTE HA JIPYRECTBOTO
¥pe3 aHAM3 HA JIMXBEHWTe PABHMINA NO PA3IUIAINATSIHATS CMETEM H ACroBapiHe HA HOBH
JUXBCHA MPOLIEHTH, B 3aBUCHMMOCT OT MasapHwWTe npomcHu. Ilo OTHOMEHWE HA HApHUHWTE
CPONCTBA Ce CIISAAT MPHXOAWMTE OT JMXBH M Na3apHWTe JMXBEHW HuBa. JIpy:ecTBOTO HE €
M3IIOKESHO HA DHCK OT MPOMEHM HA JIMXBCHHTe PABHMINA MO OTHOIIEHWE HA JOTOBOPHTE 3a
(MHANCOR MM3HMHT, 3AWOTO CHAATE CA CKIIOYEHN NPH U1ABAINA JIMXBA, KOATO C& AKTYANU3HMpA B
Kpas Ha BCAKO TpUMecedHe,

23. YCJIOBHA 3AABDKEHUA U AHTAZXKWUMEHRTH

Durancosu & ONEPAMUSHY IIUN2H
JPYKeCTROTO € Haelo 0 Jorosop 3a (GUHAHCOB RMIMHT ieky asromobumi. CroliHocTTa

Ha 3ahEKEHUETO IO AOTOBOPA M HA (MHAHCOBHMTE pasxoM 3a GpOemu nepuacn ca

OIIOBECTEHM B npuioxeHue Ne 18.

JIpy7kecTROTO He pasinonara ¢ uHGopManya 3a Na3zapHATa IIEHA HA HRSTHTE aKTHEH.

24 . CbBATH CIIEX BATATA HA BAJIAHCA

Husudenmu — nanpaseno npednodcenue 3a pasnpedennne HA 200UWHUR QUHAHCOS
omuem na ofuyo cuOpanue Ha cvopyxcruyume om 15 . 04.2009
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