[TNTACTOOPM — IKUMUTPOB 0021 1
dunancos oTyeT
31 mexemBpu 2014 r.

1Ipuioxkenue KM duUHAHCOBHS OTHET
1 O6ma undopmaunsg

[DIACT®OPM — IMMUTPOB OO/, rp. Codus € Apy*KecTBO, PErUCTPUPAHO OT
Coduiicku rpagcku ¢pA o pupmero geno 7916 or 1996, Cepanniuero Ha APYKECTBOTO €
rp. Codus, 6ya. “Lap bopuc 1P’ Ne 136 B.

[TpenMer Ha AeHHOCT Ha APYKECTBOTO € NPOM3BOJACTBO ¥ THPrOBUS Ha KOITHETa M U3AeNHA
OT IUTACTMACH ¥ CUHTETHUHM CMOMH, KaKTO H BCAKa Apyra He 3abpaneHa OT 3aKOHa
AeHHOCT.

HpyxecTBOTO CE NpEeACTaBNABa ¥ ynpas/asa ot Lisetko Meanos Jumutpos.
JIpyxecTBOTO € Ch3NaAEHO ¢ HeonpeneneH cpok U kanuran ot 5 000 /ner xunann/ nesa.

Cpenno cnucsded 6poil Ha nepconana 3a 2014r. pasnpeaeneH no xareropud e 39 ayuu-
TpeTa KaTeropus TpyX.

2 CyeroBoaHa NOJHTUKE

2.1 ba3a3a u3roresHe Ha PUHAHCOBUTE OTUETH

OUHAHCOBHTE OTUETH Ha JIpYKECTBOTO ca U3rOTBEHM B ChoTBEeTCTBHE ¢ Hauuonannute
CTAHARPTH 38 PUHAHCOBY OTHETH 38 MaJIKi U cpegHu npeanpuatus (CC) npunoxkenne KbM
TIMC Ne 46 ot 21.03.2005 r., 06H., [IB, 6p. 30 or 7.04.20605 r., B cuna ot 1.01.2005 r,,
H3M. B 01, Op. 86 01 26.10.2007 r., B canta ot 1.01.2008 1.

Orueren neproa e 2014r. npeaxonen nepuoa e 2013r.

Oruera € H3rOTBEH BH3 OCHOBA HA NpeANOJOKECHACTO 32 JeHCTBAlD npeAnpUdaTHe, KATO Ha
PHKOBOICTBOTO HE CA U3BECTHH Q)ax'm 1 0DCTONTENCTBA, KOUTO Ha NOCTaBAT 1104
CBEMHEHNE TO3H IPHHIIALL

2.2 O06mn nohoxennsd

Hali-3HaY¥MHUTE CYETOBOMHE HONMTHKH NPUAAraHd NpyU H3rOTBIHETO HA Te3W (GUHAHCOBU
OTYETY Ca (IPEeICTABECHH 10 AONY.

(DUHAHCOBHAT OTYET € UBIOTBEH OpA Clla3BaHe Ha MPHHIKOA Ha HCTOPHYUCCKATA LICHA,
MOI{PI(i)MLlPIp&H B ONpeIeNeHy CIyqaH ¢ NPEOLCHKATa HAa HAKOY aKTHBUA # NACHUBH. basute
32 OLIEHKAT4 €4 OIIOBECTCHH HO}IpOGHO B CHETOBOAHATA HOJAUTHKE KbM @HH&HCOBM OTYeT.

Cnezpa Ja ce oTGeNexy, ye npyu M3rOTBAHETO Ha TPEJCTABEHHWTE QUHAHCOBH OTUYETH Ca
W3MON3BAHA CYETOBOJHM OLEHKH M JAOMYCKaHMUs, Bhipexu ue Tes3u OLeHKA ca Dasupany Ha
HAll-TBAHOTO [O3HABAHETO HA TeKymwre cbbuTHA H jgelicrBHA  OT CTpaHa Ha
PBKOBOACTBOTO, TO PEAJHUTE PesynTard Mmorar Ja GbAaT pasiuyHM OT HANpaBeHWTE
OLEHKH M JOMYCKaHu,



TITACT@OPM ~ IMMHUTPOB 00
DUHAHCOB OTYET
31 nexemspu 2014 .

2.3  MUHReCTUNNM R TLIMEDHN ADYKECTRA

894

Jlpiiepun ca Te3d MpelNpUATHA, KOHTO C€ HaMHUpaT NoJ KOHTpoaa Ha [lpyxkecrtsoro.
KoHTpomsT BBPXy ABUICPHHTE MPEANPUATHA C¢ H3pa3sBa BbB BE3MONKHOCTTA Ja Ce
PBKOBOAX (PUHAHCOBATA U ONEpaTHBHATA NOAUTHKA HA ABIIEPHOTO NPEANPUATHE TaKa, Ye
J3 CE& M3BJIMYAT M3rOAM B PE3yITaT Ha jciiHocTTa My. B camoctosrennure (QUHAHCOBH
orderd Ha JIpy»XecTBROTO, MHBECTHUHMHTE B IbIUEPHH NpPEMNPHATHA, €& BKIIIOYSHH MO
TaxHara cedecroiroct

2.4 Cpeaxm B YYKACCTPAHHA BAAYTA

Chenxure B UyXIAECTPaHHA BATyTa Ce OTPa3fBAT NPy crnaspane usncksanusTa Ha CC 21
Edexra o1 npoMenn BbB BalyTHHTE Kypcose.

@GuHaHcoBHTE OTHeTH Ha [IpYXEeCTBOTO ca W3roTBeHW B Obarapcky Jesa (N1B.) W TOBa €
oTueTHaATA BaslyTa Ha [lpyxecTBoTo.

Cpenkure B YYXASCTpPaHHA BaTyTa, C M3KIFOYGHME HA TE3W 3a MOKynko-npojaxba Ha
YyNJECTPaHHA BajyTa, C¢ OTYMTAT NPH MBPBOHAYANHOTO UM NPU3HABAHE B OTYETHATa
saxyra Ha JlpykecTBOTO no oduuManyns oGMeHeH Kype 3a JAeHA Ha cienxara, (00sseHns
¢dukcunr Ha Brarapcka HaponHa 6aHka). 3aKyneHaTa BajlyTa c€ OLEHSBA 1O BajlyTHUA
Kypc Ha npunobuBaneTo, a NpoJajieHaTa Ii0 BaNyTHHA Kype Ha npojaxbara. [lpuxoaure u
pasxofuTe OT KYpPCOBM Pa3iMKH{, KOMTO BB3HMKBAT NpPY YPEKJAHETO HA TE3U CACIKH H
TPEOLEHABAHETO HA MIAPUYHUTE NO3HIMH B YYKACCTPaHHA BaiyTa B Kpad Ha [IEpHOA, ca
orpaseny B Oryera 3a NPUXOJM M PasXojil Karo (MHAHCOBH NPHXOXM MAH (QHHAHCOBH
pazxonH.

Banytuuar 6opa e bearapus e sebeed Ha | 10w 1997 r. B U3ITBIHGHHE HA MPENOPDHKUTE
na Mexaynapoguus Banyren @ona (MB®) u mepeoHayanso cToiHoOCTTa Ha OBATapeKkus
aes Ge ukcupaHa KbM CTOHHOCTTa Ha repMaHckata Mmapka B choTHomenune 1:1. Caen
BHBEXIAHETO Ha eBpOTO OBArapckuar jeB 6 QUKCHpaH KbM €BPOTO B CHOTHOUIEHUE |
EUR = 1.95583 ns.

2.5 Ilpuxonu u pazxoamn

[IpuxoauTe ce OLCHABAT O COPABEA/IMBAE CTOMHOCT Ha NOJNYYEHOTO WM NOANEKAMIOTO Ha
NONyyaBaHe MIALaHe WM BBIME3AABAHE, KATO Ce OTYMTA CyMaTa Ha BCHYKM THPTOBCKU
OTCTHIKA ¥ KosmuecTBeHH pabaru, Hanpasenu ot [pyxecrsoro. [Ipu 3aMana Ha cxoanu
AKTHMBM, KOWTO HMMaT CXOjHA4 LIEHa, pa3sMAHATa HE €€ PasINex[a Karo CHAENKa, KOATO
FEHEPUPA NPHXOIH.

Tlpu npopaxba Ha CTOKHM, NPUXOABT C€ NPU3HARA, KOTaTO C€a H3IBJIHEHU CJIENHHUTE
YCIOBHA:

& ¢ BEPOATHO NPEINPHATHETO [a IMA MKOHOMUUECKA H3Tr0a, CBBP3aHa CbC CAENKATa;

# CyMaTa Ha NpUXoa Moxe 1a §bjie HAJleXAHO UIYNCTEeHa;

® HANPABEHUTE PA3XOIN WIN TE3H, KOUTO Hie ObJaT HanpaBeHH BHB BPB3KA CbC CAE/IKATa,
MOTAT HAAEKAHO Ja GBAAT U3MEPEHH;
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* !’I}')HX())[H'I‘C 33 RCAKA CienKa ce ﬂp’HBHaBﬂT €dHO -~ BPGMGHHO C M3BBDUICHNUTE 32 HeA
pasxoau (MPHHLMI Ha CHHOCTABUMOCT MEXAY NPUXOJUTE ¥ Pa3XOJUTE).

HPHXOI{'bT HE C€ MpHU3HABE, KOTATO PasxOjUTe HE Morar Aa 6’1:118’1' HagCXKIAHO U3YNUCIICHH.
Hp}‘l Te3u oBCTOATEICTBA BCAKO NOJYYCHO NALHE ¢ fIpU3HaABa 34 aCuB (Ban'bmxeune).

Koraro Bb3HUKHE HESCHOTA NO CHOUPAHETO HAa CyMa, KOSTO BEYe € BKJIIOUEHA B NPUXOJa
ot npopaxbara, HechOUpaemara cyma Ce NPU3HABA 38 PasXo/l, a HE KATO KOPEKIMA Ha
cyMata Ha NBPBOHAYANHO NpuU3HATHA npuxod. [IpUxonsT, CBBP3aH CBC CAEAKa [0
(IpefOCTaBAHE Ha YCAYIH, Ce IPU3HaBa B 3ABMCHMOCT OT €Tana Ha 3aBBPLICHOCT Ha
CHENKaTa KbM [IATATa Ha CHCTABAHETO HA CUETOBOJHHA GanaHc M KOrato pesyJrarsT OT
CHENKATE MOXKE HAJEXKIHO 13 C8 OLCHH.

Gnepa'mBHme pasxoiu CC pHsHasar B OrueTa 3a TIPUXOJH ¥ pasxoad B MOMEHTa Ha
NOJI3BAHE HA yCayrara Uiy KbM Jarara Ha TAXHOTO BL3HUKBAHE. Pasxoaute 1o rapasuuu
CC HOpH3HABAT KW CE€ OTPAa3dgBAT CpCULYy HaAmnpaBeHaTa IPOBH3UM NPH NPH3HABaHE Ha
CHOTBCTHRS HPHXOA. HpHXO,IIH A pa3xoAM 3a JIMXBH C€ OTYHTAT Ha DNPHHLUKWIOA Ha
HaYUCJICHHETO. HOJ’IY‘{GHHTB AUBHIACHTH, ¢ H3K/IHOUYEHHE HA TC3H OT HHBECTHUHM B
aCOUMUUPaH ApYyXKecTna, CC NPU3HABAT B MOMEHTA Ha TAXHOTO pa3fiipeac/ICHHE,

2.6 TIloaydenn 3aemu

Beuuky pasxony IO 3aeMH € OTpasiBaT B MOMEHTa Ha BB3HUKBaHeTo M. [Ipu
I'hPBOHAYAHOTO MM NIPH3HABAHE 3aEMHTE CE OTPa34BaT [0 CNpaBeiBa CTOHHOCT, HETHO
OT pasxonuTe TIO cpenxara. [locneiBamoTo OUEHABAHE HA 3aEMHTE CE H3BBPIUBA IO
amopTH3UpyeMa croliHocT. Pasnukure Mexay cyMara Ha MONYYEHHTE 3a6MM, HETHO OT
PasxoHuTe MO CACNKATA, W CTOHHOCTTA Ha M3ILIalaHe ce npusHasar B Oruerta 3a npuxoau
# Pasxoj 3a NePUOa Ha 3aeMa, KaTo Ce W300/13Ba METOABT Ha eDEKTHBHATA JINXBA.

2.7 HemarepuaJHu AbJroTpaliHy AKTHEH H Pa3XxoaH 33 HAy4HO

H3CACHOBATEACKA U pasBoiina aeiiHocT

HemarepuaiHuTe AbiroTpalinyg aKTUBM CE€ OLGHEBAT MbPBOHa4anHo no cebecroiinoct. B
CllydauTe Ha CAMOCTOSTENHO NpUAOGHBAHE T4 € paBHa Ha HETOBATA TIOKYIHA LIEHa, KaKTo i
BCHMKH TNAATEHH MHTA, HEBB3CTAHOBHMM JAHBUM W HANpaBeHWTE NPeKH pPa3xoJud BbB
BpB3KA C MOJrOTOBKA HA aKTUBa 3a excruoataums. [lpu npunobusane Ha HemarepuaneH
aKT4B B pe3yatatr Ha OusHeckoMOuHauus, cebecToiiHocTTa My € paBHa Ha CrpaBejiuBara
My cTOMHOCT B ACHS Ha NpUI0OHBaHETO.

[MocnenpamoTro oneHABaHE ce M3BBPUIBA 1O LieHa Ha npuaobuBaHe, HaManeHa C
HATPYNAaHWTE aMOpTH3alHY K 3arydu oT obesuecHka, Hanpapenute obesueHky ce oruurar
K&TO pa3xoJ H Ce NPU3HABAT B OTHETA 32 NPUXOIM ¥ Pa3XOAHU 3 CHOTBETHUS NEPUOLL,

TTocaenpamure Pa3sxoauTe, KOUTO BHIHMKBAT BLB BPB3KA ¢ HEMATCPHATHUTC AKTHBH ClIe)
[TbPBOHAYATHOTO JIPH3HABAHE, ¢¢ NPHU3HABAT B OTYETA 38 NPUXOIAU M pasxoiu B nepuoja
Ha TAXHOTO BBE3HMKBAHE, OCBCH aKO MMA BEPOSTHOCT T€ Ja CIOMOrH4AT HA aKrusa jaa



TUIACT®OPM - JIMMHUTPOB OO 4
OUHAHCOB OTYET

31 nexemspu 2014 r. :

regepuNa MORSYe OT WEDROHAUATHO ODEJRUNSHUTE ORISIIM WUKOHOMUYECKU H3rOIH H
KOPATO Te3M PasXxojy MOTaT HafeXIHO 1a OhJAaT OLCHEHU M OTHECEHH KbM aKruBa. B Tesu
ciy4au pa3xonuTe ce 100asAT KbM cebecTOHHOCTTA HA aKTUBA.

AMOPTH3ALMATA C€ M3YMCIABE, Karo ce M3I10/3Ba JTMHEHHUAT METOX BBPXY OUCHCHHA
10J1€3¢H CPOK Ha FOJHOCT Ha OTACHHUTE aKTUBH, KakTO CjeaBa:

¢ codTyep 2 rogvHH
s [pyrH 2 roguHu

VisOpaHuAT mnpar Ha CHHIECTBGHOCT 32 HEMATEpUaNHWTe AbATOTPAlHM aKTHBH Ha
HpyxectsoTo ¢ 8 pasmep Ha 700 nB.

2.8 [InarorpailHH MATEePHANHH AKTHBH

JpnroTpaiiuure MaTepuanHH aKTHBM C€ OUEHABAT MBPBOHAYANHO NO cebecrolHocr,
BKJIOYBANIA HEHaTa Ha NpUAOOMBaHE, KAKTO M BCHYKH NPEKM PasXOjy 3a NPUBEKAAHETO
Ha aKTHBA B pabOTHO ChCTOAHME.

[MocneaBawioTo OUEHABAHE C€ W3BBPUIBA N0 LEHa Ha npupobusane, HamaneHa ¢
HaTpyNaHUTe aMOPTU3allMK K 3arybu oT obesuenka. Hanpasenure 06e3LEHKU Ce OTYHTAT
KaTO Pa3XO/l M Ce NPUIHABAT B OTYETA 33 NPHXOAM ¥ PA3XO/H 33 CHOTBETHHUA NEPHOL.

TMocneapamy pasxofyd CBBP3aHM C ONpejeneH JBIATOTPacH MAarepualeH akTHB, ce
npuGaedar KbM 0aaHCcOBaTa CyMa Ha aKTHMBA, KOraTO € BEPOATHO NPEANPUATHETO A2 UMa
UKOHOMMYECKM TOJ3YW, HaJBWINABAINM ITbPBOHAYaNnHO OLCHEHaTa e(peKTUBHOCT Ha
ChbUIECTBYBAUIMA aKTHB., BCHYKM ApYrH MOC/NEABAINM PazXO[M CE NpHU3HABaT 32 PasXxoA 3a
repuoaa, B KOHTO ca HaNpaBeHy.

JwaroTpaiiHuTe MaTepHaIHi aKTHBY NPUIOOUTH NpU yCIOBUATA Ha (PUMHAHCOB JIM3HUHT, CE
AMOPTH3HpAT Ha 06a3a Ha OYAKBaHMA TIOJNE3eH CPOK Ha FOAHOCT, ONpPEAENEH NOCPEACTBOM
cpaBHeHUe ¢ TNoao6HKM aKTWBM WaAW Ha 6a3za CTOHHOCTTa HAa JM3WHTOBUA JOTOBOP, aKO
HEroBHs CPOK € NO-KPAaThK.

AMOPTH3AIMATE HA MATEPHANHHTE KbITOTPAHHM aKTHBH Ce Ha4MCILIBA, KATO CE M3MOJ3BA
AVHEHHMAT METOI BBPXY OUEHEHUS MONIE3EH JKUBOT HA OTACHHUTE IPYIM aKTHBH, KAKTO
chensa:

o Crpamu 25 roauuu
o  Mawnnn 8,33 roavuu
s Topapun apromMobuiu 10 ropmuu
o Jlexu apTomobuau 4 roguny
o Jipyra JIMA 6,67 roausd
¢  CnopbxeHus 5 rORUHHA
s  Kowmmotpn 2 rouHM
s TlpouseopctaeHo obopyasane 3.33 roauuu
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AMOp’FMBZlIHﬁ 3ar04Ba [a Ce HavyucHadgBa oOT Mecela, dcieapan meccia, B xoliTo
MaTepHATHUAT aKTHB € MpUaoGUT Ui BbBEIEH B ynotpeba.

M36paHusT npar Ha CbLIECTBEHOCT 33 MATEpUAnHWTE IbJIrOTpaiiHM axKTMBM Ha
HpyxectsoTo e B pasmep Ha 700 8.

2.9 OGe3uenxa Ha akTHBATE Ha JIpyxecTBOTO

banancosara CTOMHOCT Ha axTWBHTEe Ha J[pyKeCTBOTO ce Npepasriexcaa KbM JaTaTa Ha
u3roTBAHE Ha OanaHca C Iien Ja ce ONpenead Jand MMa WHINKAUWHY, Ye CTOHRHOCTTa Ha
nafcH aKTuB e obesneHenas.

3a nenure Ha onpeaensHe Ha obesueHkara, akTHBUTE Ha [{pyKeCTBOTO ca IPYNMpPaHH Ha
Ha#l-MajiKaTa pasrpaHMYMMa Tpylla aKTUBM, 3a KOMTO Morar ja Objar pasrpaHHuyeHH
NApUYHH NOTOLM — €AWHHLE TeHepUpalla NapyuyHy notouy. B pesynrar Ha TOBa HAKOU OT
aKTHBHUTE €a NPErNeXKAany 3a Hauydue Ha obeslieHka Ha yeaMBKMyanHa 6asa, a Jpyry Ha
Gasa eAMHMLA PEHEPUpALIA HAPHYHH TOTOLH.

I/iémmnﬂyanume AKTHBH UM AHHMIINTE IeHepupalid NnapyuyHu HOTOUM Ce€ nperiaexgar
3a Hanuyue Ha obeslenKa Ha CTOMHOCTTE UM BEAHBX TFOHMHIHO KBbM JATATa Ha U3roTBAHE
Ha OasnaHca, KaKTO ¥ TOraBa Korato crOnTHR MM IIpOMAHA B ofcrosTencraa [I0Ka3sar, 4e
NpeHocHara CTOMHOCT HA aKTUBUTE MOXKE A3 He Obe BH3CTaHOBECHE.

B cayuaurte, B KOMTO BB3CTAHOBHMATA CTOMHOCT HA JAJCH aXTHB € II0-HUCKA OT HETOBATa
GanaHcoBa CTOMHOCT, GanaHCOBATa CyMa Ha aKTHBa ciiesiBa ja 6bie HamaneHa A0 pasMepa
Ha BB3CTAHOBHMAaTa CTOHHOCT Ha axktHBa. ToBa HamaleHHe NpeicTaBisBa 3aryba oT
o0e3leHxKa.

BricraHoBuMaTa CTOHHOCT NpEACTABIABA MO-BHCOKATA OT HETHATA IIPOAAXNHA LEHA HA
JajeH akTus 6a3upaHa Ha nasapHU YCIIOBMA U CTOMHOCTTA B yrioTpeba.

2.10 DupHaHCcOBY AKTHBH

DUHAHCOBATE AaKTUBHM BKJIOYBAT NAPHYHM CPEICTBA W (UHAHCOBH HMHCTPYMEHTH.
DUHAHCOBMTE MHCTPYMEHTH ¢ H3KIIIOYGHHE Ha XeKUpAIUTe HHCTPYMEHTH MOorar ja
fboaT pasjeneHM Ha CHCHHHUTE Kareropuy: KPefMTH U B3EMAHMUS BB3HUKHANH
epBOHAYaANHO B JIpy:xecTB0TO, PHHAHCOBH AKTUBH IbPXKaHH 3a THPTYBaHe, HHBECTHLMH
ABPKAHK 110 Najex ¥ GHUHAHCOBM aKTHBY Ha Pa3foNoXeHUe 3a npofaxba. PunaHCOBUTE
AKTUBM C€ OTHACAT KbM Pa3MH4YHUTE KaTeropHH, B 3aBHCHMOCT OT LeNTa, C KOSTO ca
npunobuty. IlpuHaaneKHOCTTa UM KBM CBHOTBETHATa KaTeropus Ce Npepasriexia KbM
BCEKM OTHETEH HEepHOA,

DHHAHCOBHTE aKTHBH C€ NpU3HABAT HE AaTaTa Ha ypeXKIAaHeTo.
DUHAHCOBHUTE aKTHBH C€ TIpMA3HaBaT IIBPBOHAYAIHO IO LSHA HA IIpHIlOGHBaHG, KOATO €

cripaBeiiiipara CTOHHOCT HAa TIATEHOTO BBIME3AABAHE W CHOTBETHHTE pasxoamn 1o
CaenaKara.
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OrnucBaHeTo HAa (UHAHCOB aKTHB ce M3BBpIBA, Korato [lpyxectBoTO 3arybu KoHTpoO:
BBPXY JOTOBOPHMTE NpaBa, KOHTO CHCTABNABAT (DMHAHCOBHS aKTHBR — T.6. KOraTo ca
U3TEKNY [paBara 3a MOJIy4aBaHe Ha NapUYHH MOTOLH, Wik € NPEeXBbPICHa 3HaUMMaTa 4acT
OT DHUCKOBETE U usroaute oT cobcTBeHOCTTa. TecToBe 3a ofesneHKa ce M3BBPIUBAT KbM
BCSKAa AaTa Ha M3roTesHe Ha GanaHca, 3a Ja ce ONpenenu Jany ca Hanuue oGexTHBHM
J0Ka3aTeNICcTBa 38 HATHYHETO Ha 00e3lleHKa Ha KOHKPEeTHH (UHAHCOBY aKTUBH WM IPYyNH
(¥HAHCOBY aKTHBH.

Mupectuuy ABpaHM [0 NafeX ca (UHEHCOBM HHCTPYMEHTH C (UKCHPAHM WIIH
OnpefeNAeMy IUIAIIAHMA M ONpejenicHa Jata Ha majexa. HMusectunmure ce onpepenst
KaTO ABbPWKaHH JO MAajex, aKo HaMEPEHHETO Ha PBKOBOACTBOTO Ha JpyXECTBOTO € Aa I'n
ABPIKK JO HACTBHNBaHE HA majexa uM. MHBecTHIMUTE XBpiKAHH 10 NajieX MOCAeABALIO Ce
OUEHABAT TIO aMOpTH3KMpyeMa CTOMHOCT uHpe3 MeToja HA e(pexkTuBHaTa anxsa. B
AOIBIHEHHE, NIPH HANMIMETO Ha 06e3LEHKa Ha MHBECTULMATA, QHHAHCOBUAT UHCTPYMEHT
C& OLEHABA MO BB3CTAHOBUMA CTOHHOCT. BeHukM NpoMeHH B NpeHOCHATa CTOMHOCT Ha
MHBECTHIMATA ¢ OTYHTAT B OTYeTa 32 NPUXOAH ¥ PasXolH.

OUHAHCOBU aKTUBY NBPIKAHH 3@ THPIYBAHE CA TAKMBA AKTHBH, KOMTO ca NPUAOGHUTH C Liei
nonyyapane Ha reuanta BeieJCTBHE KPaTKOCpOYHUTE KoneGaHus B LEHATA WM AMIBPCKUs
Mapi. JlepuBarusHute QUHAHCOBYM aKTHBH, OCBEH 4KO HE Ca CHELMANHO ONpPEAeleHd U
e()EKTHBHH XEIUKUPALY MHCTPYMEHTH, ce KIaCH(MUMPAT KATO [IBbPKaHW 3a ThpPryBaHe.
DUHAHCOBHTE aKTHBHM ABDXAHM 3a THPryBaHe I[IbPBOHAYANHO Ce [PU3HABAT M0
ceGecToMHOCT, KOSTO € CAPaBEeAIMBATA CTOMHOCT Ha NIIATEHOTO HACPENIHO BB3ME3AABAHE.

Crell bpBOHAYANHOTO NpU3HaBaHe, (PHHAHCOBUTE WHCTPYMEHTH OT Ta3W KATEropus ce
OLEHABAT 10 CTIPaBEIIMBA CTOWHOCT.

DyHAHCOBM AKTUBM Ha PasnioNokeHue 3a npojaxda ca oHes (GUHAHCOBY aKTHBH, KOMTO
HE Ca KPEAWTH M B3eMaHHs BB3HMKHANM B NPEANPUATHETO, MHBECTHULMH IBPXKAHH 0
magex Mau GMHAHCOBU AKTHBH ABPKAHW 33 ThpryBaHe. OHHAHCOBUTE aKTUBM OT Ta3H
KAaTeropus MHOCAEABAINO €S OLEHABAT MO CIPABEMIMBA CTOHHOCT, KAaTO NPOMEHHTE B
CrpaBe/iMBaTa MM CTOHHOCT c€ OTpasfiBaT B COGCTBEHMS KANMTaJ, HETHO OT JAHBLM.
Hatpynauute newanbu u 3ary6u oT QUHEHCOBHM MHCTPYMEHTH Ha DAa3MIONIONKEHHE 32
npoaax6a ce Bxmousar B OT4eTa 32 NPUXOAN ¥ PA3XOIM 38 OTUESTHUS TEPHOJ, B KOUTO €
BB3HUKHANA IPOMAHATA

Kpeaury u B3eMaHUs BB3HUKHAIN WBPBOHAYANHO B JIpYXKecTBOTO ca (PMHAHCOBU B8KTHBH
CH3AANICHH OT NPEINPUATHETO MOCPEACTBOM AHPEKTHO MPEROCTABSIHE HA TIAPH, CTOKH MJIH
ycayrd Ha jajaeH aebutop. Te ca He-AepHBaTHBHHM (QMHAHCOBM WHCTDYMEHTH M HE Ce
KOTHpaT Ha axtused masap. Kpepwrwre M BleMaHMdTa MOCTEBAILO CE OUEHABAT MO
amMOopTH3UpyeMa CTOHHOCT H3NOJ3Balik¥ METOXa Ha edexTUBHaTa JMXBa, HamaneHa ¢
pasmepa Ha ofesuenkara. [IpomaHa B cTodiHOCTTa MM ce oTpa3ara B OTueTa 3a NPUXOAHN U
pa3xXOny 3a Mepuosa.

TBprosckuUTe B3eMaHMd ce 00e3LEHSBAT KOraTo e Hamuie 00eKTUBHO NOKAa3aTelicTBO ye
JpyKecTBOTO HMa JIa € B CBCTOSAHNE JIa ChOepe CyMUTe XbIDKUMY MY B CHOTBETCTBHE C
OpHUIMHAIIHATE YCoBHA 110 caenkata. CymaTa Ha oBe3leHKATA ce ONpeses KaTo pasiuka
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M&}K}_‘Ey npenocua’ra CTOUHOCT HA RIEMAHETO W HACTOSAIIATA CTOWHOCT HA 6’!)_)161]1_“’1’8
NapHYHH NOTOLUMH.

2.11 MarepHaaHH 3anacu

Ma’repuanﬂm‘e 3a71aCy BKIIOYBAT MATCPHANM, HE3ABBPLUICHO NPOU3BOJCTBO M CTOKH. B
cebecTolinocTTa Ha MaTEepHaTHATE 3anacH C€ BXKAKOYBAT PasXOAHTE MO 3aKYITYBAHETO HIIH
NPOH3BOACTBOTO MM, npepa601‘xa'ra U JpYrY NIPEeKH pa3sxoan CBBP3aHy € JOCTaBKaTa WM.
(DUHAHCOBHUTE, AIMUHUCTPATHBHATE, U3BBLHPCAHHTE X Pa3XoddIe 3a npona::x6a HE C€
BKJFOYBAT B CTOWHOCTTA HA MAaTCpHAJHUTE 3allacu. KbM Kpas Ha BCEKH OTYETEH NEPHOA
MATCpHATHHUTE 3aracH CC¢ OLEHABRAT N0 No-HUCKAaTa OT cebecTofiHOCTTa UM M TAXHATA
HECTHA pealn3ycMa CTOUHOCT, CymaTa Ha BeAKa oDesneHKa Ha MaTepHanHUuTe 3anacH Ao
HETHATA UM peanusyema CTOWHOCT ce ApU3HaBa KaTo pa3xod 3a nepruoja Ha obesnenkara.

Hernara peanmsyemMa CTOHHOCT TNpeJCTaBIABA O4YaKBAHATA MPOJAKHA LEHa Ha
MaTepHaiHUTe 3aracd, HaMaleHa ¢ HeOGXOJMMHTE pa3Xoiy 3a 3aBbpIUBAaHE Ha
HPOM3BOJICTBEHMA HHMKBI W OYaKBaHUTe pasxoad Mo npoxawxbara. B ciysalh ue
MarepuanHuTe 3anack ca 6uny Beye oGe3LEeHeH) IO HETHATA UM peaiudyeMa CTOMHOCT U B
fIOC/IeABAIll OTYETEH ITEPHOL CE OKaXe, Ue YCIOBUATA JOBENU N0 00e3UeHKaTa He ¢a Beye
HaJI|Le, TO ce BB3NpHeMa HOBATAa MM HETHa peasusyeMma croiiHoct. Cymarta nHa ofpatHO
BB3CTAHOBSIBAHE HA CTOMHOCTTA HAa MaTEepUANHUTE 3aMacH €& OTYWTA KATO HAMAJICHME Ha
Pa3XOAHTE 33 MATEPUAIM 32 NIEPHOJA, B KOHTO BBE3HWKBA Bh3CTaHOBABaHeTo. Cymarta Ha
BH3CTAHOBABAHETO MOke Ja Owge camo 1o pasMepa Ha OamancoBata CTOWHOCT Ha
maTepUaNHuTe 3anac, npeny obesieHkara.

Hpy»eCTBOTO ONpejela pasxo/uTe 32 MATEPHAIHHE 3aI1acH, KaTo W3MI0JI13Ba METOA CPE/IHO
fipeTerieHa CTOHHOCT.

[lpu nponaxba Ha MaTepHalHUTe 3aMacH, TAXHATA 6anaHcoBa CTOMHOCT ce MpU3HABA KaTo
pasxojl B NEPHOJA, B KOWTO € NPH3HAT CHOTBETHHAT NPUXOL,

2.12 JJanbuu BLPXY 40X04a

Texymure HAaHBYHW aKTHBH HW/UNM TACUBM TPEACTABMABAT TE3W 3aJ{bJLKEHUS UM
B3eMaHHs OT GIO/DKETa, KOUTO €€ OTHACAT 3a TeKyLIMA NEPHO/ ¥ KOUTO HE Ca TUIaTeHH KM
narara Ha 6ananca. Te ca W3UMCNEHW B CHOTBETCTBHE C NMPWIOKMMATa JaHbYHA CTaBKa H
JaHBYHHU NpaBuia 3a obnaraHe Ha AOXOZA, 3a MEPHOJA 3a KOHTO ce oTHacaAT, Ha Ga3a Ha
obnaraeMus (UHAHCOB Pe3yIITAT 33 NepHoja. BCHUKM MPOMEHH B ZaHbUHUTE aKTHBH WK
IaCHBU Ca MPHU3HATH KaTO €NEMEHT OT PasxoquTe 3a JaHbuu B OrTdera 3a HpHXOLH W
pasxozu.

OrcpoueHnTe [JaHbBUM €€ WIUMCAABAT 110 JAHBYHUTE CTABKM CBIIACHO J2HBYHOTO
38KOHOJATE/ICTBO, ASHCTBALIO 38 IEPUOLHTE, B KOMTO CE OUaKBa akTUBLT Ja Ce peaan3npa
W/ IACUBBT Ja CE YPEIH.

Tosa BKIIOYBA CpaBHEHHE MeXIy GanaHCoBaTa CyMa Ha GKTHBUTE ¥ NACUBUTE W TAXHATA
CBOTBETHA AaHb4Ha 0cHOBA. CHIECTBYBANIM JaHBYHK 3aryGH Ce OLGHABAT N0 OTHOLIGHHUE
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HA HANMYHY KDUTEDUH 3a NpuU3HaBaHe BbB GUHAHCOBMTE OTHETH npeiu Aa Owie oTpaseH
aKTHB 1O OTCPOYEHH JaHbUM. TakbB ce APH3HABA, KOraTo CHLIIECTBYBA BEPOATHOCT 3a
peaTH3upaHeTo My NOCPEACTBOM ObAeHIM JaHbBYHN NeyaitH,

TlacuBM 10 OTCPOYEH# BPEMEHHM pasiyKy ce NPH3HABAT B ITBJICH pasMep. AKTHBH MO
OTCPOYEHM BPEMEHHH pa3iuKH Ce NpU3HABAT CamM0 J0 CTEMeHTa, Y€ ChILEeCTBYBa
BEPOSTHOCT Te Aa ObAaT ycBoeHH upe3 Obaemy faHbIHY NedantH.

3a onpenensiHe HA pasMepa Ha AKTUBUTE ¥ TIACHBHTE (10 OTCPOYCHH AAHBLM C€ Mpunarar
JQHBYHHM CTABKHM, KOMTO C¢ O4akBa Ja ObAaT BaJMIHH @pe3 IepUojia Ha TAXHATA
peanuzauysd.

3HayuTENHA 4acT OT fIPOMEHUTE B OTCPOYCHUTE JAHBYHK AKTHBY MKW [IACHBH CC OTpa3dBar
Karto KOMIOHEHT Ha pa3lxoja 3a JaHbK B OTtuera 32 NPUXOLH M DA3sx0AH 3a Hepuoja.
Hpomaﬂa'ra B OTCPOUYCHHUTS AAHBYHM AKTHUBH MM HacHMBH AbIXKailla C€ Ha NpoOMAHa B
cipaseninata CTOMHOCT Ha AKTHBH HJIM NACHBH, KOATO € OTpa3cHa AHPEKTHO B Karuraia
-~ TAKHBA K&TO NPCOLICHKA Ha 3€eMA — C¢ OTpasaBaT AUPCKTHO B Kalktaasa.

2.13 Ilapu # napH4YHH €KBHBAJEHTH

Hpy#kecTBOTO OTYMTa KaTO Napy W NapuyHH EKBWBANCHTH HaiuuHMTe napd B Opoii,
[IApHYHH CcpepcTra no faHKOBY CMETKH, HEMO3UTH, KPATKOCPOYHU W BUCOKOJIMKBHAHH
MHBECTULMM, KOMTO ca fecHO ofpaliaeMH B [ApUUYEH EKBHBAJCGHT M ChABPKAT
HE3HAYMTENIEH PHCK OT IIPOMAHA B CTOHHOCTTA CH.

2.14 Kanwran

OcHoBHMAT Kanutai Ha JlpyKecTBOTO OTpa3siBa HOMMHAHATa CTOHHOCT Ha M3]aJCHUTE
JsOBE.

2.15 TencuonHHY W APYTH 3aXLEKCHEA KbM HEPCOHANA.

HpyxecTBoTO HE € pa3paloTBaJo W He mNpWjara IUIaHOBE 3a& Bb3HArpaXAeHHs Ha
CAYXHTEINTE CJIejl HAaNyCKaHe WM JAPYrH IBJrOCPOYHM BB3HATPAXISHMA W TJIAHOBE 3a
BBIHATPXKASHMS CHEj HamyckaHe Wi noj ¢opmara Ha KOMICHCALMM C JSJI0BE OT
cobcTBeHMA  KanuTan.  JIpyecTBOTO  OTYMT2  KPAaTKOCPOMHM  3afB/DKeHMs  NO
KOMITEHCHPYEMH OTITYCKH, Bb3HMKHAMM Ha 0a3a HEU3MNOJ3BaH IUIaTeH MOAULISH OTMYCK, B
cilyuauTe B KOHTO CE O4aKBa OTHYCKMTE [a BH3HHKBAT B pamkuTe Ha 12 Meceua cnen
JiaTaTa Ha OTYETHHS IEPHOJ, NPe3 KOKTO HaeTHTe JMLA Ca MOJONUIMA TPYyJad, CBBP3aH C
Te3u oTnyckd. KparkocpouHuTe 3aIb/DKEHHS KBbM [€PCOHANA BKIOYBAT HAXHMLM,
3aM1aTH ¥ COLMANRU OCHUTYPOBKHU.

2.16 DuuaHcoBY NacHBH
Pdungancosure nacusy Ha JpyxecrBotro BKimOuBaT OaHKOBM 3acMM M OBBpApadTH,
TBHPFOBCKY M JPYrH 33Ab/DKEHUA H 3abJDKEHNS TIO GUHAHCOB JIM3HHT.

DMHAHCOBHTE MACHBY CE NPU3HABAT TOTaBa, KOTATO CHLISCTBYBA AOrOBOPHO 3aBJUKCHHE
32 N7ALIaHE HA HAPHYHM CYMM UM Ipyr (UHAHCOB aKTHB HE APYro NpPEMTpUsTHE HIH
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JIOTORODHO 2ATRIDKEHUE 33 DAIMSHA HA DUHAHCORU VHCTPYMEHTH C PYrO Npennpuatue

TpY TIOTEHUMANHO HEONaronpHATHH YCJIOBMA. BCHYKH DPa3Xofy CBBP3aHH C JHXBH C€
npu3HaBaT Kato QuHaHCOBH pasxoay B OTYeTa 33 NPHXOIH ¥ Pa3XOIH.

T’bmecxme 3a46JOKCHUA €€ [OPH3HABAT MBPBOHAYANHO N0 HOMUHANHA crolfHocT H
BHOCACACTBHAC CC OLCHABAT NO aMOPTH3IHpyeMa CTOMHOCT HaMalleHa C IUIaIianus 1o
YPEKAAHE HA 3aIbAKCHHAECTO.

2.17 Jipyru npoBH3HH, YCJIOBHH AKTHEH H YCJIOBHH HACHBH

[IpoBu3nuTe, NPEACTABNABAIM TEKYLN 33AbIKeHNs HA JIpyxKecTBOTO, NPOU3THYALIN OT
MUHAJIM CHOUTHA, YPEXKIAHETO HA KOETO CE 0YaKBa [a NIOPoaH HeoGXOMMMOCT OT U3XOAAIL
napu¥eH IOTOK OT pecypcH, Ce NPH3HABAT KaTO 3abiDKeHHs Ha JIpyXKXecTBoTo.
[IpoBH3uHTE CEe MPUIHABAT TOTABA KOTaTO Ca H3MbJIHEHH CJEAHHTE YCIOBUA:

e JipyeCTBOTO ¥Ma CEramHo 3afbAKEHHA B PE3YJITAT OT MHHaI# CHOHTHA

* YMa BEPOATHOCT 3a MOTacsBaHe Ha 3aAbJDKeHMeTo Ja Obie HeoOXOmMM MOTOK

pecypcH 3a Ja ObAe YpeaeHO 3aIbIKEHHETO
e Moske fa 6bae HanpaseHa HalleXIHA OLICHKA Ha CyMAaTa Ha 3alb/DKEHUETO

Cymata ApU3HATa KaTo MPOBHM3UA IpelcTaBisBa Hail-aobpara npubiusurenHa oueHKa Ha
H3XOJAIIUTE MAapHYHKE NOTOLUH OT PecypcH HeoOXOOUMH 32 YPEXKAAHETO HA HACTOAILOTO
3ajpJLXeHHEe KbM garara Ha OGananca. Ilpw onpenemssero Ha Tasu  Haii-noGpa
npubnusurenna oueHxa, Jlpy:xecTBOTO B3UMa MOJ BHHUM@HWE PHCKOBETE M CTENEHTa HA
HECHTYPROCT 3a00HKafia MHOTO OT CHOMTHSTAR M OOCTOATENCTBA, KAKTO M edeKra OT
NpoMsHaTa Ha CTOMHOCTTA HA MApPWYHHUTE CPEACTBA BBB BPEMETO, KOraTo T€ MMaT
3HAYUTENICH eeKT.

ITpoBuauKTe CE MperjexaaT KbM Beika DanaHCOBA JaTa W CTOMHOCTTA UM C€ KOPHTHpA,
TAKA 4e [a 0Tpasu Hal-no0paTa npubiM3HUTeIHA OLEHKA KbM JaTaTa Ha Gananca. AKo seye
HE € BEPOATHO, Y€ e € HeoOXOAMM H3XOAsl TOTOK PpEecype 3a ypexkjiaHe Ha
38b/DKEHHETO, TO IPOBU3MATA CIEABA Jia Ce OTIIMLIE.

}Ipymecmom HE [IpyU3HaBa yCAOBHN 8KTHBM, 1TbH Karo HDPH3HABAHETO UM MOXKE Ja nMa 38
pEe3yITaT NPUIHABAHETO Ha JOXO0/, KOHTO MOXe HAKOra Ja He ObJe peanusupaH.
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3 dnaroTpaiiuy MATEPHAJIHA, HEMATEPHAIHH H PUHAHCOBH AKTHBH

10

Or1yerHa CTORROCT Ha

2
HETCKYIIHTE aKTHBH AmopTnsaups S %
S mH
v —_ 2
o4 g & w §/ © % joc! § : = §
2| E| g e g 81 7 LloES|E
s & £ ¥ g g £ 2 T BT 18
g = g T 2 & gl = 2! §= |2
2 - & 3 2 o = g E- ¥
Hoxkazarenn - E_ sg. ) £ = g g g & ,
el Bl & 2 5 g g g 2| s¢ |=
3| 8| §| = 5 3 8 5| g|EilE
¥ g g S £ g | 2 z 8
) 3 = = = [T =
w = g. g_ = z g g_ = §
faa 5 £ = m £ 2 g_ o
= @ mlE|E
B
]
a i 2 3 4 7 8 9 10 11 14 15
Hearotpaiiun
MATCPHAIHN aKTHRH -
1 3enn ¥ crpaay,
BTH. 132 - - 132 132 40 4 44 40 88
- 3eMu 22 22 22 - - - 22
- crpaan 110 110 110 40 4 44 40 66
2 Mawneun,
TIPOHIBOACTICH
¢ oGopynsaue B . )
anaparypa 2993 46 | 86 2953 2 953 2298 182 | 87 2393 1 2393 | 560
3 CHOpRREHHA 1
apyrH 67 918 58 58 42 6119 29 29 29
4. Mamepuasnu axmugu e
DOYEC HA USZDANCO 32 9 41 41 41
Obuo sazpyna l; 3224 64 | 104 3184 3184 2230 192 | 106 2406 | 24060 1 718
Ofmo gerexymun
{ABATOTPRHEN) AKTHER 3224 64 | 104 3184 3 184 2230 192 1 106 2466 | 2466 718

KoM 31.12.2014 r. Hama 3an0KeHH WK HIIOTEKUPAHM ABATOTpakHI AKTHBH.

4 HHBecTHLHH B ABLUIEPHH IPY/ecTBA

llpy)KSCT BOTO HAMaA HHBCCTHUMH B ABLUSPHM APYKECTBA ©

5 OrcpoyeHn AaAHHYHH AKTHBH H IIACHBH

OrcpoyennTte faHblUM BB3HHKBAT B PE3YNTAT HA BPEMEHHM DPasiHKA H HEH3NOI3BaHH
JAHBYHM 3ary0u, Npy U3NON3BaHE Ha JaubyHa craska 10%, morar jfia 6baaT npeacTaBeHy

Kato:
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2014 2014 2013 2013
Orepouen  Orcpoye  Orepouenn  Orcpoue
H JaHBLYHH HH ASHBYHH HH
aKTHBH JaHbYHH AKTHBH  [IaHBLYHH
DACHBH nacHBH
‘000 as. ‘000 a8, ‘000 nB. ‘000 as,
Abarorpaling akTHBH
JsaroTpaltiug MarepuanHd - 7 - 8
aKTHBH
- 7 - 8
6 Marepnajanu 3anacu
2014 2013
‘000 as. ‘000 as.
CypoBuHH U MaTepHaiu 385 316
Hponyxius 358 322
Croxu 31 29
TlpenocTaBeny aBaHCH 3a MATEpHAHH 3aNacH 6 14
780 681

MartepHallHUTe 3afacl He ca 3af0KeHH Karto

HpyxecTsoTO.

7  TeproBexky v APYry B3eManus

ofeaneueHys Ha 3aJLDKEHHS Ha

2014 2013

‘000 s, ‘000 am.

TEproBecky B3eMaHus, 98 156
KopriopaTtuseH AaHbK 3a BB3TAHOBABAHE 20 11
JUIC 3a Bu3TaHOBABAHE 4 4
Jlenosut 3a y4acTHe B ThPr - -
122 171

TwpropckuTe B3eManua ca ALIKMME KM 31.12.2014 1. u He chabpxKatr edeKTHBHA THXBA.
Beuuky  TBHPrOBCKM B3eMaHHs ca 0GeKT Ha KpeIMTeH pHCK. PBKOBOACTBOTO Ha
TpyxecTBoTo He uaeHTHOHUHMpa cneUA(HYCH KPEIMTEH PUCK, Thil KATO THPTOBCKMTE
BIEMAHMSA C€ CBCTOAT OT ronsm 6poil OTHENHN KIMEHTH.
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8 Pa3xoan 3a Obaeniu nepuogyu

2014 2013
‘000 ss. ‘000 aB.
Pa3xoa# mo 3aCTpaxoBaTE/IHU MOAULIH i0 11
Jlux8H 110 AOroBOP 3a NUIWHT 8 18
18 29

9 Ilapuunn cpeacTea
2014 2013
‘000 as. ‘000 aB.
[Mapwanu cpeacrsa B 6poii 208 175
[lapuyHu cpeacTBa 110 pasnialaTenHy CMETKH 303 316
511 491

10 Kanuran
a. OcuoBen xanuTaji

OcHopex kanurtan Ha [pyxectBoro ce cherou ot 500 mana ¢ HOMMHANHA CTOHHOCT
pasmep Ha 10 xB.

2014 2013
bp. bp.

Bpoit ga10Be HANBAHO TIATEHH
- B HAYANOTO Ha rofMHaTa 5 5
- EMUTUPAHU Npe3 roguHaTa - -
bpoit aanose HADBJAHO NUIATEHH KbM 31 AekeMBpH 5 5

CrHCBKBT HA OCHOBHUTE CBAPYXKHHUM HA leymecr BOTO € NPCACTABCH KAKTO ClI€ABa:

2014 2014 2013 2013
Bpﬁﬁ % Bpoﬁ %

surone agaoBe
Iiserxo Usanos JumMutpos 125 25 125 25
Hgalino Urerkos Jumutpos ,_ 125 25 125 25
Huxonait 1{erxos Jlumutpos 125 25 125 25
Becemun Ligetkor Jlumurpos 125 25 125 25

{1 Jdnarocpounsu 3agn/oxenus najx 1 ronuna

2014 2013
‘000 as. ‘000 am.

3agbKeHUA N0 JOrOBOPH 38 JIM3UHT 62 125

B

62
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12 Tlepconan
38,{1‘&’[){(68)’/15{'{‘3 KBM fIepCOoHana u OCUATYPUTETHY 3aAB/DKEHUN, NPEACTAaBEHH B GanaHca ce
CHCTOAT OT CAECAHUTE fiepa:

2014 2013
‘000 as. ‘000 as.
3apbmKEeHHE N0 TEeKYLIM 3aruIaTH 3 5
3aBAKEHHA NO HEH3MON3BAHH OTIYCKH Ha NepcoHana 2 4
5 9
13 ®unancoBn nacusu
13.1 JAwarocpousin ¢HHAHCOBH NACHBH
2014 2013
‘000 as. ‘900 ns,
3aaBioKeHUs 0O JOTOBOPH 3a JH3UHT 62 125
62 125
13.2 KpatkocpouHH PHHIHCOBH NACHBH -

2014 2013
0060 a8, ‘000 aB.
Hocrasuuuy 66 99
3agpiKeHye 10 HONYyYSHH aBaHCH - -
3aXpKeHMA IO AOTOBOPH 38 AMZHHT 64 77
130 176

14 3age/EReHHA KbM JOCTABIHIN
2014 2013
‘000 aB. ‘000 JB.
C HeHaCTBIUN NAAEK 66 99
66 99

He ca npeacraseHy ChpaBe/UIMBH CTOHHOCTH HA TBHPrOBCKMTE 3aB/DKEHHS, TbH KaTo
NOpagu KPaTKOCPOYHHS MM XapakTep, PBKOBOACTBOTO Ha JIpyXKeCTBOTO CuMTta, ue
CTOWHOCTHTE, 10 KOMTO Te ca npejactaBeHy B GanaHca OTpasABAT TAXHATA CHOPABE/IMBA
croitHoct.
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15 JIansuHy 3306 KCHHUS

3axbimKeHus 3a KOPTIOPpaTHBCH JAHBK

agwmxenne 3a O

3aabmKeHua 3a JaHbK JHBHAECHT

16 IIpuxoam ot geiinocrra

2014
‘600 asB,

2013
‘000 as.

o

~¥Wn N

+a

2014 r.

2013 r.

CrorHouien
ne %
2014r.

CnoTHOEH
ue %
2013r.

Hsmenenns
XHA., JIB.

I. Hernu npuxony or
nponaxbu, B T.4.:

a) IPOAYKHUS

1370

1488

96.61

81.05

-118

6).cTOKH

11

295

0.78

16.07

-284

B) YCIYTH

0.07

0.49

2. Yeenuuenue Ha
3ar1acuTe OT MPOAYKIUA U
HE3aBBPUICHO
IPOM3BOJICTBO

36

36

2.54

1.96

3. Hpyru npuxoay, B T.4.:

0.43

-8

O6mo

1418

1 836

{7 Pasxonm 3a geligocrra

2014

2013

CvOoTHOWEHKE
% 2014r.

% 2013r.

ChoTHOWEHKE

UameHennn
XWA. 1B,

1. Pa3xony 3a CYPuBKHY,
MATEPUAn M BbHILHW YCAYTY, B
T4

557

563

44.96

36.28 -6

d) cyposuMHM U maTepuanm

443

443

35.75

28.54 0

5} BbHIWHAW yeAym

114

120

9.2

7.73 -6

2. Pasxonw 33 NepcoHana, 8 T.u.:

415

452

33.49

29.12

a) pasxonu 3a
BL3HArPAKAEHUA

352

386

28.41

24.87

6) paaxonu 3a OCUIYPOBKY, B
T

63

66

5.08

4.25 -3

3. Pa3xogu 33 aMOpTH3aUMM 1
oBesuyeHxa, B T.4.:

192

194

15.5

12.5 -2
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a) pasxoau 33 aMODTHU3ALUA U
obesyeHka Ha AbAroTpaiHm
MATEPUANM K HEMATEPUAJIHU

15

AKTUBY, B T.U.: 192 194 15.5 125 -2

- PasxXoOfM 338 amopTU3aLua 192 194 15.5 12.5 -2

4. [lpyru pasxogu, 8 T.u.: 75 343 6.05 22.1 -268
a) GanaHcoBa CTOMHOCT Ha

NPpOAAAEHUTE AKTUBN 4 290 0.32 18.69 -286

O6uo pasxony 3a onepaTuBHa :

neinoct {1#2+43+4+5) 1239 1552 -313

18 IIpuxonwm or IMXBYU ¥ PA3XOJH 32 JHXBH

HpﬂXO}lI/I OT JIAXBH K pasXxoau 3a JMXBU C HUSKIHOUYCHHE HA Te3d MMPOM3THYALIH OT
ApOMAHATA B CHOpaBeanHBaTa CTOUHOCT Ha (I)HHaHCOBH HHCTPYMEHTH BOACHH 110
crnipaBeiviea crofiroct. Cnepnure CYMH €2 BKJIIOUCHH B Oruera 3a [IpUX0OAN ¥ pasxo/y 3a

fepuoja:

Pazxoam 3a JUXBH CBLP3aHH C:

- JOTOBOP 3a JIM3UHT
DUHAHCOBH Pa3xoau

19 [ipyrn ¢HAAHCOBH NPHXOJH H PA3XOAH

[leyan6a or npoMsAHAa BBB BANYTHHTE KypCcoBe
3ary6a OT NpoOMsHa BbB BATYTHHTE KypCoBe

20 Pasxoau 3a paHLIH

2014 2013
‘600 aB. ‘000 as.
(10) (12)
{19 (12)
2014 2013
‘000 aB. ‘000 aB.
2 4

2) ()

] 3

OyaxsanWTE Pa3Xony 3a JaHblH, GasMpaHy Ha eQeKTHBHATA JaHbyHA CTABKA B pasMmep Ha
10 % (2013 r.: 10 %) u pelCTBUTENHO NMpU3HATHTE AAHBYHMTE pasxoaw B OTuera 3a
[IPHXOJIM ¥ Pasxoan Morar aa 6baT npeIcTaBeHy KaKTo clejiBa:
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DHHAHCOB PE3YATAT 3 HEPHOAA IIPEAR
AGHBLH

Aawpuma craBka

OvaxBan pa3xoA 32 AAHBK

KOPGKLIHH B HAMAACHHE HA DC3YATATA,
CBrAACHO AZHBYHATA ACKAADALHA

- TOAHITHY AGHBYHH aMOPTH3ALME
- OTOWCAHN AKTHBY )
- KOMITCHCHPYEME OTIyCKH

Kopexigy B yBeAHYCHHE HA PE3YATATS,
CHIAACHO ARHBYHATA ACKAAPALHS:

- CYETOBOAHM PA3KOAM 32 aMOPTH3ALASA
- HETIPU3HATH PA3XOAH
- KOMITEHCHPYEMH OTIIYCKH

Paaxoa 3a TEKyII AQHBK
Heren sagpyen edexr, ChCTOAIL CE OT:

Texyrm pasxoA 32 ARHBK

Branmksane » 0OpaTHO npossAeHye Ha
AQHBYHY BPEMEHHE PASAMKHM

Paixoa 33 AAXBIUE, HETHO

21 Cpeaxy ¢be CBBLP3aHH AHHA

2014 2013
‘000 an. ‘000 as.
169 269
10 % 10 %
(a7 @7)
basucua Aaubuen DasmchHa Aambuen
cyma edexr cyma edpexr
upu 1px
10% 10%
200 20 219 21
5
5 1 4
21 21
(192) 19 (194) 19
@
) - - -
2
(194) a9 (194) (19)
(15) (25)
(15) (25)
i 3
(14) (22)

Hama V3BBPHIBAHY CACAKH CBC CBBP3AHH JHHA.
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22 YcaoBHHM AKTHBH H YCIOBHHU NACHBH

HpyecTrOTO HAMA YCIOBHM aKTHBH WITH [IACHBM KOUTO ja 6baar onosecteny B 6anaxca..
23 TlonuTHKA Ha PLKOBOACTBOTO MO OTHOIICHHE YIPABACHHE HA PHCKA

Heiinoctra nHa JlpyXecTBOTO Ch3aaBa NPEMIOCTABKY 33 U3IATaHETO HA BAIYTEH, KPEAUTEH
¥ MXBEH PHCK. Bunpexn ToBa JpykecTBoTo He M3n03Ba GUHAHCOBM MHCTPYMEHTH 32
HaMalIBaHEeTO Ha QHUHAHCOBUTE PHCKOBE.

24 Baayten puck

HpyxecTBOTO He € MONYYHNO KPeauTH OT (HHAHCOBHM HHCTHTYLMM B YYXKAECTPaHHA
panyta JpyxecTBOTO onepupa ¢ NapuyuHM CPEACTBA B UYKIAECTPaHHA BANYyTa — €BPO U
H{ATCKH JONAPH.

215 KpeanreH puck
MakciManHuA KPeMTEH PUCK CBBP3aH ¢ QHHAHCOBY AKTHBY € [0 PasMepa Ha NpeHOCHaTa
HM CTOMHOCT OTpaseda B Gananca Ha pyxectsoro. B tasu Bph3ka 108 € oTpaseH camo B

CIydauTe B KOWTO MaKCHMalHHA pasMep Ha MOTEHUMANHATA 3aryba, 3HAYMTENHO Ce
pasiMyapa oT NPEHOCHATA CTOMHOCT 0Tpasena B Ganauca.

THProBCKUTE M JPYTHTE B3eMaHHA Ha JIpYXeCTBOTO C€ YINpaBjsBAT aKTUBHO OT
PHKOBOACTBOTO, Taka ye ja e u30erHe KOHUEHTPALHATA Ha KPEAUTEH PUCK.

26 JIuxsen puck

llpy)KBCTBDTO HE € H3JIOKECHO HA 3HAYUTE/ICH JHXBEH PUCK, ThH Karo HaMa TOeTH
AVXBOHOCHH 330BJIKCHUA

27 CoOurdst HACTHIUIY ¢led JaTaTa Ha OGananca
3a mepHoja CJeA JaTaTa, KBM KOSTO € ChCTaBeH (PMHAHCOBMAT OTYET [0 JaTaTra Ha
myOMMKYBEHETO MY, HE Ca HACTHIMAM BAKHM W/WIM 3HAYUTEIHM 32 ACHHOCTTa HA

NPEANPUATUETO HEKOPUIdpaIiM CHOUTHA, HEONOBECTABAHETO HA KOWTO OH MOBIHAIO 33
BAPHOTO ¥ YECTHO NPEACTaBIHE HA QUHAHCOBUTE OTUETH.

13.03.2015 r.

CperaBuTen: %fi;j Vnpasuren:

ORVAN
TexoBena Katenosa
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