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OlJiall BhPX HHaAHCOBUA OTHET

Hue u3sbpimuxMe ORUT Ha OpWIOKEHHA GUHAHCOB OTHET HA K
AJl, sknroypaur cnpaBKa 3a pMHAHCOBOTO CHCTOAHUE KbM :
ob1uus BceobXBaTeH JOXOA, OTUET 32 MPOMEHUTE B €06
NOTOLY 32 rOAUHATY, 3asbplLiBallia Ha Tan hara,
CDILECTBSHUTE CUSTOBOAHH MOAUTUKH U Apyrure HOﬂCI-{

I
i, ‘Ii,gf’imﬁ.

idgk'ﬁ i QpHaHCOB OTYET B
; JfuMTaHe ce HOCH OT
PLKOBOACTBOTO. Tazu OTTOROPHOCT BKMOYBA: PARHANG Snkb NHBHRMBAEE M NOLTBPKAHE HA
CHCTEMa 33 BETPEIUCH KOHTPOJ, CBBbP3aHa C ‘mﬁ b ¢JBEPHOTO MpEACTaBsHE Ha
(UHAHCOBH OTUETH, KOMTO A2 He CHABMNHE IETONHOCTH, OTKIOHCHHE H
HECLOTBETCTBNS, HE3ABUCUMO Jaik Te ce u3 akan i 'WIM Ha rpeika; nogsop u
NPUIOKEHHC 1A NOAXOMAUY C'IETOROJE , ity : ‘rcmmue Ha  TIPUONH3HTETHY
CYETOBOJIHH OLEHKH, KOHTO [ia Ca pasymiy '

ik
Al I%
Omzosoprocm na pwoaodcmaomo 3a d)uuancoewi off 4 iy 1 ,'kag{

Omezoeoprocm na oaumopa

Hawara orrosopHocr ce CBENAA, { i

dumHancoB OTUET, OCHOBABALIO CE I
| CHOTBETCTBHC C npod:ecuonannwneé' asckBA e

Te3u cTaHmapT# Hanarar crasp _' e j,-f CEMINCKBAHUSA, KAKTO W OJUTHT Ja 61,11e

fUIaHHUpaH ¥ DPOBEAEH TakKa, '-l Ik Wi ‘ B pa3yMH4 CICNCH HA CUIyPHOCT AOKOJKO i

()MHAHCOBKAT OTUCT HE CHALP rf Cx “‘}‘. YR :‘- : a; 'OUHOCTH, OTKJIOHEHUS ¥ HECHOTRETCTBHS.

OnuThT BKTIOUBA U3MHAHEHHEH SMypd C LEn ToNydaBaHe Ha ORMTOPCKH

HOKA3aTe/ICTBA OTHOCHO 5 HUATA, OPCSACTABEHW BBB (PUHAHCOBHA OTUET.
U36pasuTe npoweayp %ff it

\L'l# OINTOPCKO MIIGHHE BBPXY TO3U
#;yhc onwt. Hamms onwr Ge nposefeH B

glietikata Ha oMTOpPa, BIULIOYATEIHO OLCHKATA Ha
puckoBeTe OT ChitecTagdillHEMHBRERIOTINONENMA 1 HECBOTBOTCTBHA BLB (UHAHCOBHA
OTUET, HE3ABUCHMO g 1§ Fe e ﬁi"\h E H3MaMa UNW Ha Tpeilixa. lerl HIBBPIUBAHETO HA

i Moj| BHMMaHME CHCTeMaTa Ha BETpELICH KOHTPOM,
'-«% 4 b0 TIpe/icTaBsHe Ha (PMHAHCOBUA OTUET OT CTPAHA Ha
r {GUTOPCKY NMPOLELYPH, KOMTO €2 NOAXOMAIIY IIPA TE3N
. 3 ‘;aue Ha MHEHHE OTHOCHO etbemsuoc’rra Ha cCHcCTEMATA
»n pustueto. . OZUTHT CHLUIO Taka BKIIOYBA OLCHKA HA
eronom-m NOJIMTHKA ¥ PasyMHOCTTAa Ha NpUOIM3UTCIHATE
HU OT PBKOBOACTBOTO, KAKTO M OLEHKH Ha ISIOCTHOTO
: ET‘{B’T

I’b1‘ HAC OJUT NPENOCTaBs AOCTAThYHA W Moaxoasaua Gasa 3a

CBbp3aHa C M3roTBY
TPEATIPUATHETO, {5 {
oGaomncrw
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Jloxnao e6vpxy Opyeu SaKOHOGU UBUCKBAIIUR

CwraacHo M3pcKBaHvaTa Ha wi. 38, an. 4 or 3akoHa 3a CYCTOBOJ
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“BHIITPOHHK "Aq

Hoxnad 3a deiinocmma u Punarncos omuem 3a 200unama Jacvpueawa kvm 31.12,2009

BIJITPOHHUK ARX

OTYET 3A NOXOJHTE 3a 2009 rogana

Mpuaoaenne
IIpoas/mraBamy gelinocra
Hemuu npuxedu om npodacou 1.1.1.
Tponyxuus
Yenyrn
Croxu
Hpyru
Ofmo npuzonn —
Pasxodu no uxonomusecku enemenmu
Hanonapann cyposnmn, MaTepnam ¥ KOHCYMaTUBH 1.2.1.
Pasxonu 3a BLALHM yenyru 1.2.2,
Pasxozu 3a aMoptusatmy 1.2.3.
Pasxomy 3a 3annaT 1 ocuryposku ua nepcoHaa - 124,
Dpyru pazxonu 1.2.5.
Cymu ¢ Kopexmueen xapaxmep 1.2.6.

Pasxonn kanvranusupann B croitocTTa Ha axtaEH

TIpomeny B HanuunocTHTE Ha rotoRata NIPOIYRLWA U
He3agEPHICHO NPON3BOACTBO

Dunancoen pasxodu 1.2,7.

Ob6mo paixoan Ge3 Pasxoun 3a AaAbLUA

HeuanGa/sary6a or npoamrsasamm npefimocrn npean
Pa3xoa 3a a0y

e ]

Pazxod 3a dasvyu 1.2.8.
Texym nannk
VisMeHeHHe 3a CMeTKa Ha OTCPOYCHH AaNBLIH

Heuan6a/(3aryGa) 3a nepnoJa 0T  UPOAWIARBALIE
geﬁnoc-m

Teuanba/3aryBa 3a nepunna

Ipencrapasisamu: Z’
Yasaap Kpocnos

Cuncrasuren:
Enka Kaweposa

3asepun:
"EBPOOJAUT Bu Exc"

Codun, 20 penpyapn 2010 r,

2009 r. 2008 r.
BGN'600 BGN'000

(83) (172)
0 (102)
(127) (105)
(239) (220)
(14) (12)
133 138
m 1




“BAITPOHUK "Ad
Hoxnad 3a deiinocmina u Punances omuem 3a 200unama 3a6vputearia Kom 31.12.2009

BHJITPOHHK AX
OTYET 3A BCEOBXBATHUS ROXO0/3a 2009 roguna

2009r.

Mpanoxeane
Mequnéa/3ary6a 3a neprona

O06mo Beeobxsaren Z0X0xa 30 ncpaOAA

Tpeacracaasauy:
Yasaap Kpocuos

CscraBaren:
Eaxa Kameposa /

3anepni:
*EBPOOJMT Bu Exc"

Codusn, 20 pespyapm 2010




“BH/ITPOHAK "AX
Hoxnad 3a oeiinocrnma u OunaKHcos omwem 3a zoduiama 3asspuieawia kom 31.12.2009

BIITPOHUNK AX
OTYET 3A ®MTHAHCOBOTO CECTOAHME xpM 31.12.2009 r.

Npuaoxenme 31.12.2009 r. 31.12.2008 r.

AKTHB BGN'000 BGN'000
Herexymu akTuny

HmoTH, CHOPLRCHNA, MUIIMHY 1 0GOpyLBaHe 2.1. 13 21
JunrorpalinM ReMaTepPHATHA aKTHBA 2.2. 281 236
AKTHBY M0 OTCPOUCHY JANBIY 2 7

Texymu akTHBH

Marepuanum 3anacu . 24, 56 69
TeKymH THPTOBCKH H APYIH B3CMARMS ' 2.5. 217 242
Jansuy 3a BeCTRHOBABANE 2.6. 4

TMapuuHu cpeacTea . 57 35




“BHITPOHUK "AJ
Aoxnad 3a deitnocmma u Punancos omuem 3a 200unama asvpuisaya xom 31.12.2009

BUJTPOHHK AX
OTHYET 3A PHHAHCOBOTO ChbCTOABHE xum 31.12.2009 r. - npoxmixenne

Upanomense 31.12.2009 r. 31.12.2008 r.

IIACHB

OcHoBeH ranuTan 2.8.1. 50 50
Pernctpupean Kanurasn 50 50
Pesepsn 2.8.2. 5 5
Dnuancos pesyarat 2.8.3. §22 509
Harpynasn nevanGu/3ary6u 475 342
HeganGa/3ary6a 3a roanreta 167

Texymu nacunu

Terum THPTOBCKH ¥ APYTH 3aBIUREeRMs 29. .29 . 16
Janbuny 3ammmKeHuA 2.10. 4 8
3anmnKeHNs KbM NEpconana 2.11. 18 21
TIpoBuamm 2.12. 2 1

Hpeacrasansammu:
Yasnap Kpocnos

CueraBuren:
Eaxa Kamepona

3aBepun:
"EBPOOJMT Bu Exc”

Codusn, 20 gespyapn 2010 r.




“BHJITPOHHK A7
Aoxnad 3a deiinocmma u Punarcos omyem 3a z0dunama 3asvpuseaya kvm 31.12,.2009

BYWITPOHUK AN
OTYET 3A MAPHYHUTE IIOTOLIM 32 2009 roanna

2009 r. 2008 1.
BGN'000 BGN'000

Mapuinn noTond 6T ONEPATHBHA AeitHOCT

IlocThNNEHMA OT KINEHTH 670

fInauranus Ha xocTaBunALM (404)
Tnawanus 42 NEPCOHANA U 32 COMWANTHO OCHTYPABAKE (195)
Tnatenu nauny (Ge3 KOPNOPATHBHH JARDLY ) @)

Inarenn KoOpnopaTUBHH JAHBIY
Jlpyrn niawanus, HETHO

(19)

INapaunn novonu or duuancona aelinocr
Inawanus ot pasnpenenenue Ha nevanta / AUBUWACHTH an (48)

IIpeacrapagsampa;
UYasnap Kpocuos

Crerabuten:
Enxa Kamepona

3anepna:
"EBPOOJHUT Bn Exc"

Codus, 20 despyapn 2010




“BHITPOHHK "AJq

BHIATPOHMK A

Hoxnad 3a dednocmma u Dunarcos omyem 3a 200unamae Jasvpmcana xom 31.12.2009

OTYET 3A COBCTBEHMSI KATIMTAJ k1M 31.12.2009 r.

Hampynan Obwo
Ocnosen Qam:a u newanbu/  coficmeen
man pesep 3azy6u Kanuman
BGN'000 BGN'0600 DBGN'000 BGN'000

Tpomenn B nauanHuTe canga, opaayn NPOMAHA B
CYETOBOJINATA MONUTHKA, TPEIURY | Ap.

Onepayuu cve cobemeenuyume - - (59) (50)
— —— A — ———— " —— ]
Husuoenmu (50) (50)

IleuanGa/(za1yGa) 33 neproaa
Lpyrn uaMeHcHus B coGCTBERAA KanuTan

Onepayuu coc cobemeenuyume
Hueudenmu :

Emucus na cobcmeen xanuman
euan6a/(3ary6a) 3a nepuona

Hpeacrasaasamu: Z‘
Yannap Kpocnor

CreraBaren:
Eaxa Kameposa

3apepan:
"EBPOOJIAT Ba Exc"

Cognn, 20 ¢gerpyapu 2010




“BHUITPOHUK "AT
Aoxnad 3a detinocmma u Ounancos omuem 3a 2odunama 3acepussatua Kux 31,12.2009

JOKJAK 3A AEMTHOCTTA
TF'OOUINEH G®UHAHCOB OTYET
L. O6ma andopranma
1L Ba3a 3a usroTesne #A GHEARCOBATE OTHETH B TIPRIOKSHY CHIICCTRCHN CYCTORONHY HOJIETHKH ...
1. Ba3za 3a n3roTBANe :
2. Maannemae 32 CLOTBETOTRHE
3. Ilpunoxenw CHIIECTBERA CHETOROMAH HOMHTHKY
3. 1. IlpoMenn B CYETOBOHATA NOMMTHKA
3. 2. ViMoTH, MAIIATRA CLOPEIKCHAR B obopyamaue:
3. 3. Paaxogu o 3aemn
3. 4. MinrecTmmonan nMOTH
HEMBTEPHANHNA aKIUBY
. 6. QUHAHCOBH MHCTPYMEHTH
. 7. CTOKOBO-MaTepHAIHMY 3anacy
+ 8. HereRymm axTren Anpixany sa npomaxda
. 9. Maprauz cpencraa
H RalmTan
. 11, Teprosesn H ApYTR 33X6/UKOHNMA A KpeuTH
12. Hawpoan sagpmxenna
. 13. 3agE/mrenny KuM nepconana
14, Ilposasmm
135, Iewan6a am sary6a 3a nepaona
16. Pazxomu
. 17. Ipuxopn,
18. Nawzsum sBpxy noxona
19. QynruponAN2 BANyTA I BayTa Aa OpenCTABAHE
- 20. CueroBoaay npenroNOReHIA 1 npRimmATeIY CIeTOBOREY OPCHCHKA ..........onerveeonereas
3.21. I'pemgn # npoMenn B cueToROAEATA MOMKTHES
3. 22. Cenpaann ;nma 1 ciexa MEXAY THX....,
3. 23. CxGumia cnen Kpas A oTYeTERA TEPHOA
3. 24. Oruer 32 napnanRs motox
3. 25, Orver 3a npomennTe B coGeTReruy Kammran
111, Jlorsnuwre ha vagopMarms Kty CTATHATE Ha bemancoBus oraer
L. Otuer na Becobxparema noxox
1. 1. 1. Tipaxona ot npopam6a
1. 2. Pasxopm .
1. 2. 1. Manomwsamm cyposrmm, MATEPRANHA B KOHCYMATHBH
1 2,2, Pa:xoam;an’bnnmnycnm :
1 2. 3, Paszxoms 32 aMopTEsaeR
1. 2.4 Pammsasmmnocmyponmnanepwumn
1. 2.5. fipym pasxomm
1.
1.
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2.6. Cymmc kopextuBer XApuKTEp

2. 7. Gunnscosn pasxomn

1. 2. 8. Paxxop 5a frawsm.

2. Oruer 3a prEAHCOBOTO CHCTORREE

2.3. AXTHBH 10 OTCPOYuSHN Jatrsm
2. 4. Marepranun sagacy
5. Texymm Tsproncka H IPYTH B3eMAHUS
Napawmy cpeacraa
@R KAIATAN
1. Ocaosen xarmran
2. Pesepra
3. Gmuancon pesyarar

2.
2.7.
2.8,
2.8
2.8
2.8




“BHEITPOHUK A7
Aoxnad 3a deiinocmma u Ounancos OmNem 3a 200unama 30FsPICTG Kuy 31.12.2009

2.9. Texym® THproackn u APYTH 3a5BDKCHNA . 47

2. 10. Jaubumn sannmrenns 47

2. 11. 3agsmReHua Kam nepcoHan . 47

2. 12. Iposmann 47

IV. ipyra onosectanasmy 47
1. Cnpam:mnaucnemmcsccupmma 47
4, Rnsanesta : 49
5. Llesm 1 moymmryka 3a ynipasnenue na tdamancorns pack 49

9. Crbmrag onen xpas wa orvermmyg Tiepron, : 49
10. Hecuryprocra 49

11. IeAicTeamo APYEECIBO 49




“BHVITPOHHK "AN
Hoxnao 3a delinocmma u Punancoe omaem 3a 200unama 3asvpwsaua kom 31.12.2009

JAOKJIAA 3A JEMHOCTTA
3a ronunaTa, nprIYsama Aa 31 xexemppna 2009 r.

ITPHET C ITPOTOKOJI Nt ....... L0 ) (N ~2010 r. HA TIPEACTABJIABAILITE

HACTOAUWAT OOKJAX 3A JEHHOCTTA E FBIOTBEH B CBHOTBEICIBHE C
PASIIOPEZIBUTE HA WL 33 OT 3AKOHA 3A CYETOBOJCTBOTO M N3MCKBAHUATA HA
TBHPIOBCKIA 3AKOH

PHKOBOACTBOTO HPEACTABA CBOH NOMINCH JOKTA M FOAMIIEAA (JUHAHCOB OTYET KEM 31 JACKEMBPH
2009 r., I3roTBEH B CHOTBETCTRRE ¢ Mestysapo/mmTe CTaBIAPTE 32 HUHBHCORO OTUNTAHE, NPHCTH
oT Esponelickua cxi03. Tazn ¢rmaBcos otuer ¢ omarapan or EBPOOJTAT Ba Exe OOR.

OINIHUCAHHUE HA TEMHOCTTA

ZIpyHECTBOTO e PperucCTpHpamo B Bhirapmd. OCHOBHATA My JeiiHocT o CBBP3aHA C
BUCOKOKBAM(IIApana ¥ CeNEAIIHpama je¥HOCT B paspaboTrara, TNPOHIBOACTROTO * 1
BHE/IPEBAHCTO HA Yperd, CBEP3AHM G PasnpeNieicHECTO HA HPHPOACH ral, YOPAaRICHCKH,
HH(OPMALEOHNY H H3MSPBATE/IHA CHCTEMA B IOTHIATH CEKTOPa.
Jlpy>RecTROTO H Ipe3 T234 FOJHHA & NPOXLITKWIO OCHOBHATA CH AelHOCT,

DunancosusT pesynrar Ha JIpyxecTBoTo 33 2009 r. cnex AANEIM e newanta B pasmep Ha 47 xwmi. 1B,
faspmoro ofmarame Ha JIpYXCCTEOTO C¢ H3BLPIIBA CBHIVIACHO HIWCKRAHEATA H3 MEGTHOTO
3aKOBOSATENCTRO.

IIPEFJIE] HA AEHHOCTTA
PesyxraTd 3a TeKymus nepuoa

3a 2009 r. apyxecreoto pearmsmpa nevanta B paamep Ha 47 xanJs. CopaMo GUHAHCOBAA PE3YIITAT 33
2008 r. ce ycTanopssa cuan B paamep Ha 120 xun s.. Toa ce Abmam Aa EAManenuTe ¢ 29% NpHExoA
Ha ApyxectaoTo 30 2009 r.

JIABHACHTH B PajnpeReneHye ua neyaabara

C Ilporoxon or 24.06.2009 r.06morto cripanMe HA GRUUUHEDHTE OpYeMa NPENIOCKEHAETO HA
CnRera HA AUPERTOPHTE OTHOCHO IEIANGATa OT JefiEOCTTa mpea 2008 r. B pasmep Ha 166 599,54 os.,
8 UMCHHO:

- 33 320 /m. fa e PASIPCACNA KATOQ JRBHICHTH;

- OCTETHKBT B paMep Ha 133 279,54 ns. 3 ce oTHECE KBM HepasTpeNcleHa IEIanta 0T MuRAmM
roxusn”.

Kpm 31.12.2009 r. pusmpeHiaTe ca HAYMGICAM, KATO C3 HIIUIATEHH CaMO TE3W Ha g Ja
Memmprmbatr” AL B pasmep ua 11 328, 80 3.

11




“BHIATPOHHK "ALQ
Hoexnad 3a dciinocmma u Punaicos omuem 3a 200unama 3agvpueavya kom 31.12.2009

CIpyKTypa Ha 0CHOBHAS KAHTAIL

2008
Axnuaonep Bpoit | Croiimect

AKGHH B a8, Iinarepm %

Mewm, 34 17 000 17 000 34%

Cnasg Kamepos 20 10 000 10 000 20%

Yanmap Kpocron 7 3500 3500 7%

Mapro Mapron 7 3500 3500 7%

Bosr Kpocaos 1 500 500 1%

Toaop Kocros 7 3 500 3 500 7%

Jwvarsp Jamutpon 7 3 500 3 500 %

Cenpy Cenmn 7 3 500 3500 7%

Hoppan Vnanon 10 5000 5000 10%
O8mo: 100 - 50 000 . 50 600 1060%

Kz 31 sexemppu 2009 r. ,.Burrponmk” AJ] HaMa y9acTys B BITEPHY X ACONMAPANE APYKECTRA.

CTOIAHCKM INEJIH 3A 2010 TOXAAHA

Ilpes 2009 ronwma npymecTaoto pafoTH B TEAKA MKOHOMEECKA CpeXa, GTPASHNIA CO B HAMATONH
nmmummuﬁmmmmmmmmmmemnpepﬁmm
CHUISCTBYBAINUTC NPOIPAMER HPOoAYKTH. Hesapncmmo or ToBa mopamm Onp3cro paszsETHC HA
KOMYHHMKAIMOHHATA TeXHEKA, APYXKECTBOTO HPOXBIKM 3 PAIEHBA NPEABAPHTENHO HaGENA3AHETE
CTPATETACCKA HAUPABIICHNAR 33 M3TPAK/AHE HA HOBA ANAPATHA B IPOTPaMua 9acT. BamManweTo mu Ge
HACOYMEHO K&M HOTPSGHOCTWTIC HA OcHOPEHA KmacHT Opepras. Hanpapeno 6e Opoy"BAHe B APYIH
0o6y1acTH 33 NPHNOKEHHE HA BeYe BHEAPCHHIC UPOAYKTORH JIHHME KATO PEIYITETHTe Ca HAMTENE TN
¢opMaTa R CRIIOYERN JOTOBOPH 34 MIPaGoTKA HA ANAPATYPa H NPOTPaMEH NPORYKIH.

Hesasycumo ot tpyzmoctaTe, npes 2009 rommiza ca nponanenn 122 6poa TeMuepaTYpHI KOPEKTOpH ,
70 Gpost KOPEKTOPH WO TEMIICpaTypa B BansTase , 15 KOMYHUKAIHOHHA MOJYJIH, AB2 OT KOHIO ¢& CBC
COMAPHA DARIH, .

Hsxozualiket 0T HACTOANIATA IAAPHA CHTYAIAS PEKOBOACTBOTO CH € MOCTABHIIO CIICAHNTE OCHOBHA
Le/IR, KOMTO A2 GBAAT NocTurneTy opes 2010 r.:

- IloBmmaBane HA NPEXOMITE IpPe3 PRIRHTHETO HA HORK E3ACIHA 1 IPOXYKIOBR JIMHEH;

- 3amm3BaEe HEBA1W HY UICNCAOBATEIICKATE I pa3BoiiHaTa ASHHOCT Karo Te3m o1 2009 r.;

- Buegpasane Ha NPOAYETA, H3NOIIBANN HOEATS TEHNSHIEN B GETKUMHITE TeXHONOIHA 23
Markn pastognue LR-WPAN (Low-Rate Wireless Personal Area Network);

- 1lpomIBOACTBO HA ONITHA CSPHA K Y3aKoHaRaNe Bz Kopextop PTZR-02;

- [IloaroTosra 3a BHEIPABAHE HA NPONYETH NEKTPONUKA 33 EIEKTPOXHEMIIHA 3JALIHIM,
CONIADHM TNAaHeNH 33 HE3aBHCHMO 3aXpaHEaH¢ HA NpEGOPH 33 BIMEPRANE HA OTARNEICHH
obexrn;

-~ Pasnofina jefinocT B BHEApABANS HA MpoexT ,,SCADA Brk™.

VYIPABJIEHHE

CernacHo jeiictamma TLPIOBCKY 33KOH B BErirapns, xeM 31 nexemppu 2009 r., Burrpornk AJ e
2KOHMOHEPHO APYKCCTBO € 6AHOCICIEHHA CACTEMA HA YIPRBJICHTS,

12




“SHIITPOHHK "AN
Hornad 3a deiinocmma u Punancos onruem 3a 200unama 3asvpreama kvm 31.12.2009

Apyzecreoto iz CEBET HA AUPEKTOPKTE B TCTHPALICHER CHCTAB; Yasaep Pycanos Kpocros,
“Ia Mz Meramxvsnr™ AJL (Dpencrasnspay ox r-a Camo Horriep), Cenum Ammocman Cemv 1 Crapn
Huxoros Kamepos.

Mambmigrene Jinpestop Ha JipyxecTsoro Yasxap Pyczros Kpocros,
OTroBoprocTH HA PLKOBOACTBOTO

Cuopest GWIrapcROTO 3aKOHOAITEICTRO, PEROBO/ICTBOTO CJIeIBA Ja HIroTed (DMHAHCOB OTHIET 32 BCAKA
¢unaucoss romwma, koliro Az sasa BAPHA M YCCTHA HPEACTaB2 33 (MHAHCOBOTO CLCTORHME HA
Jpy&ectaoTo KeM Kpas Ha FOJHHATA, ¢nEaYCOBOTO My npeACTABAHE H NMAPUYHA MY HOTOIMA.

PBROBONCTEOTO HOTHEPIAARY, Y6 ¢ MPAITAraNo NOCCHOBATENHO AEKRATHH CHCTOBOXHEA MONKTHRA IPA
WBrOTRARETO HA rofgMmHNg QERancoB orwer KbM 31 ackembpa 2009 r. ¥ e HANPABWIO pasyMEH W
TIpeAUAIHBY OPEICHKY, HPSANONOKEHIA B NPHG/HIATC/IHNA ONCHKA

P5EOBONCTEOTO CEINO NOTFLPRAABY, T€ CE € NPATBPEATO KEM NSHCTRAIMTG CISTOROMHT CTaRpapTH,
KaT0 (MHARCOBHAT OTHET & MITOTBEH HA IPHHITAIRA Ha ACACTRAMIOTO JPYIRECTEO.

PEKOBOACTBOTO HOCH OTTOBOPHOCT 32 HPABWIHOTO -BOXEHE MR CUETOBONHUTE permcIpH, 3a
enect05pasHoTo yIpawieHHe Hd GRTEBATE H 33 HPEUPHEMAHETO HA HEOOXOIMMETE MEPKE 33
H30ATRANG M PAIKPHBAKE HA CBENTYWIHH JIOYNOTPEGH 1 APyTH HEPeHOCTHA.

Yosewru pecypcu
Hepconan

epconamst, ¢ KOHTO € peanusupana MpOPIBOACTREASTA IporpamMa Ha apyxecrsoro npes 2009 rog. e
10 woBeka.

PaGomna sannama

Haumcnienure v u3nyaTeny cpencTsa 3a pafioTHa 3AILIATa 38 M2TERNZTA rogEHa ¢a B pasmep Ha 136
XWIJIB., K0eTO npescrasnass 100% enpamo wisanpanwre 136 xwiims. Himnarena e KOJICAHA IpeMud B
pasuep ua 240 Jb B2 J0BCK UPH ITHIIHO OTpafoTeRA K.

Ananus na npodaxcbu u cmpyxmyra na pasxedume

OcHOBHAST 147 OT HpUXOKATE HA JIPYRECTEOTO ca oT npopaxGa ua cofryep.

CTpyxTypa Ha IPEXOMHATE OT OCHOBHA MEHHOCT € KAKTO cnemsa 68% HpuXoIHE oT yanyra (codryep) n
32% or npoayKUBA (QNEKTPORNY A3aeAS).

Topema

13.31%
258.65

IpouenT yeemmmenme (Cuas) copaMo NpeAXOTAA NONANA
paseuTHO (623082 romaeg 2004

17.61%
2070.00

uenr yeemrtenne ( TOImNHA
Viagexc Ha passurne (6ssopa rogmma 2004)

Ilpes 2009 ronuna npogwkGuTe ca Hamarermm Ko 460 xwmi. 5. WM ¢ 29%, EOET0 ce OTPasfBa M HA
peanmsupana neanta npeaw obmarane o1 58 XU JB., KOSTO € ciax cic 68% CUpAMO MpEAXOfRATA
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“SHIATPOHTAK "AX
AHornad 3a detinocmma u Gunancos omuem 3a 200unama Jasvpussawa Ko 31.12,2009

romiHa. OCHOBHATA IPAYMHE 38 BNOWEHHTE Pe3yIITATH Ca HAMAIGIATO DOPHIKH 38 HPOUIBOLCTAO Ha
JICKTPOHHY W3/Ie/IHA.

Copamo 2008 mpez 2009 ce 3aGensapa
HApacTsade HA AENa HA OPMXONWIE OT
Yonyra  copaMoO  OpPEXOOMTe  OT
HpOyKuas.

TlpeoSnanasama nact or mpExomwmTe ca

CrpyKrypa Ha npuxogure 2007

PeaNE3upaER OT CREMKM CHC CBEp3aHA :m
smng ot rpynata ua OBEPI'A3.
c Ha npuxoguTe 2009
CrpyxTypa Ha npuxoaure 2008 TPYKTYpa Ha up! —_—

53% aYoym

Pasxonure 32 0cHOBHA AGHEOCT ¢a B pasmep Ha 533 xw. JB. X ¢a CHBP3RHA OCHOBMO C Pasxofd 3a
SaIIATH ¥ OCHATYPOBKRH, XAT0 133 0T T3X ca RanMTANU3NpaNH B CTOAHOCTTA HA HEMATCPAATHNA AKTHB —

codryep.

Pasxonx 10 HROROMEICCEN GIEMERTA 2009 2008 2007 2006

]
TIponesT ypenmerenne (Cuam) cupaMO npeaxoua IOMHA 16.67% 50.00% -50.00% 123.96% |

Ipoussadcmeen npoyec




“BHAITPOHUK "AJ
Aoxaad 3a deitnocmma u Gunancos omuem 3a zodunama sasvpueaya xem 31.12.2009

»BHITPOHUK” AJ] TIPOR3BEK/IA ECKTPOREY M3ZE/MA HA 0238 HA CKTOMCHH ZOTOBOPH I KOHKPETHM
nopraEy. JIpy:RecTBOTO GCBIISCTBABA CBOATA ACHHOCT wupes apa oduca — peB Bemuko TrpHOBO M
Cr.3aropa.

Hosu npodyrmu

Paspoiinara AefiHOCT U KOHKpETHITe NPONYKTOSR Iimz, UpeABHACHH 32 BHEegpApane npes 2010 ca
3aeTHAH B ONIEPATHBHATA HPOrpaMa Ha APYKECTOBOTO.

Kanumanoea cmpyxmypa
CobcreennsT xamirran Ha JipyxecTeoTo ¢ 577 XL 1B,

TTpes orueTuaTa 2009 r. He ¢8 HACTEUVAN WIMEHEHHS B OCHOBHHS RANHATAI B2 JpyReCTBOTO CpaMo
TIPSIXON(HHE OTIETEH EPAOL.

Kparsk upersiel Ha ChCTOSENETG HA DN3APA

llazapen moden, pezynupane u Ronxypenmna cpeda

Hmpmnmonenmnqmmxmpnﬁmom”ﬂcexapaxmpmupamcno&mm
KOHKYPEHIWAS ¥ CpaBHHTeNEO cnala perynaups. B CHOTBCICTBHG © AeficTBAMIOTO 3AKOHOATCICTEO,
KAaTO NasapHy ySacTHUK B CEKTOPATE 32 NPOMIBOACTEO Ha NCKTPOHEM HINIAA B codTyep Morar aa
bt NedAHMpay BCAMIKY (HPME, NpeTAraIE KOHKYPETHA E2 APYKECTROTO MPOXYKTH A YTyTH.

Ocroguu Knuenmd , CKAIo%erY 002080pu

Ocuopen i AEATOro/AIIe HA KIMEHT C2 TA30PaSHpeCAKTCNHYTS DPeANPAATHA OT KOPUOPATHBHA
rpyna ,,OBepras”, ¢ KOATO CMC B JIOFOBOPHY B3aUMOOTHONIEHNS. JIayCTPaREOTO HH CBHIPYHHIIECTRO €
TOIBOTEOPHO, MPSABHERAME CEBMECTHATA HE paboTa Jia POXBIKY H B G5aeme.

PHUAAHCOB OTHYCT H AHANNI

OcROBEVTE HKOHOMITIECKA MOKA3ATENN, XapaKTEPRIMPAIY ACHHOCTTA HA Apyxectaoro, ca:

O6em Ha NPHXOJY A PA3KONH, NPOMCHA B ofemuTe Ha NponwEOHTS MO TIPOAYKTOBH KATeTOPHH, HETeH
¢umarcon pesynmrar.

OCHOBHMTE H3MCHECHAHA B CPABHEHHE C IPEAXONHNA OTICTCH HEPHOA C€ WDKAT HA CNAAR B NOPHYKHTeS
HA TOTOBA XIPOAYKIDAA.
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“BHIITPORHAK “AN
Hoxnad 3a dciinocrmma u Gunancos omuem 3a zodunama 3asvpueauia konm 31.12.2009

2009 r. 2008 r. Pasnaxa
a He Crofinger | Crotinoet | Crofimoer | %
1 | fzmrotpaiian axtesy /obmo/ 296 264 32 | 12%
2_| KparxoTpaiiEn RTUBH B T.9. 334 346 (12) | 3%
4 | Marepranem 3anacy 56 69 (13) |-
5 | Kparrovpotnn pieMeEns 221 242 @210 | 9%
7 _|Ilapwasn cpegerea . 57 . 35 22 163%
8 | O6ma cyma na axtapaTe 630 610 20 3%
9 | Coborsen KommTast 377 564 13 2%
10 | ®umancon pesynrar 47 167 (120) | 72%
11 | Jenrocponsn nacasa - I - -
121K > TacHBY 53 46 7 115%
13 | Ofn1a CYMa Ha NacaByTe 53 46 7 115%
14 | INpexom o6mo 460 653 193) | 30%
15 | Tipuxozs ot nponasGa . 313 347 (34) | 10%
16 | Pasxorm o6mo ‘ 402 473 an | 15%

2009 r. 2088 r. Paznaxa
. Koejunuenra Croitioer | Crofimoer | Crofimoer | %
" Pentatnmmnoct:
|_| Ha coficraenma wamerran 0.08 030 ©21) | 2%
| 2 | Ha axtesETe 0.07 0.27 (0.20) | 73%
3 | Ha gacasrre 0.89 3.63 (2.74) | 76%
4 | Ha uprxogaTe o1 npogaxou 0.1§ 0.48 {0.33) | 69%
Edexrasaocr: : :
5 | Ha pasxompme : 1.14 138 ©249) | 17%
6 | Ha nppxopmre 0.87 0.72 015 |21%
JInxBEgHOCT: 1]
7_| O6ma mxsnsHoct : 630 752 (1.22) | 16%
8 | bnpsa mmxengEOCcT 5.2 6.02 0.78) | 13%
9 | HesaGapra smxeggrocT - 1.08 0.76 031 |41%
10 | AGeomoTaa IAKBAAROCT ) 1.08 | 0.76 031 | 41%
DBHAECOBA SPTOHOMHOCT:
11 { danancosa apromoMmocr 10.89 12.26 (.37 | 1%
12 | Sagmemamanoct 0,09 0.08 0.01 13%
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“BHATPOHAK "AX
Avorrad 36 delinocmma u Gunancoe omuem 3a zodunama Jasvpuisauya rem 31.12.2009

Apyxecrsoro pabora B yCIoBASTA Ha BCeoGIma AKOROMITECK KpH3a.

Tosa chazaBa nasapen pucK, HAMApam OTPAIECHNE B CHAJ HA NOPLIKHTE 38 NPOAIBOACTBO HA
H3NCHA. :

JpYKecTBOTO mM3 HIrpaneHA 6a3a OT NOANEM KIMEHTH CEBP3AHA NPCIIPHATHA, KOHATO
TapaHTAPST ABATOCPOTHA CTAOHNHOCT HA NPHXOmuTe. BITIPOHKE” HaMa DPCACCTARCHH W HONY4eHA
3aevm. He ce ouaxeat cu6umas, XonTo A2 nocragaT Hpym&ecTBoT0 B eKCHOINNMS, CHBPIAHA CBC SHATIM
kpeparen pack. Crparernara Ha PBROBOACTEOTO € ja MHHBMAHU3APA HOA3APHATE PHCKOBS HA
UPCAUPHATHETO IPe3  MIBIMYAHEC HA . MANCHMATHA WKOHOMUMGCKH OONAIE OT JIOHIHG rpynma
UpEMUPHATAE KNUCHTA K UAPTHECPH Ype3 NOMHTHRA He NWITOCPOYHH GMIKM oTHomemma, B
JODBIACHHAE NPEACTOM PaslMMpeHHe HA KIACHTCKATa Oa’a Ha APYXKECTBOTO HUpes AOIOBOpR ¢
KOHTPAreHTH M3BBH rpynara OBEPT'A3,

Bhupexn TOBA 32 HEPBE WET © PErACTPHPAH PBCT HA BICMAHMATA BCIEACTEVE 3abandHe Ha
ITAWARAATA OT KOHTPATCHTA ¥ CEBP3aNY JIHNA.

CueroBogHate momarzka ma J(pymecTsoro me e ‘IPOMEHAHA TIP3 OTHETHEA nepuon. B
CLCTOAHNE ¢ /{2 HOKPHBA BCAYKH CBOH 3aXR/DKeHnY, HaMa WAmanms FEp Bay'Ta, PallNvHA OT JIEBA M
€BPO | CIIE/IOBATENHO HE € MSNPABCHO IPeH CHINCCTBEH BANYTEH PHCK.

"Bartponnk” HAMA 39FEIDKSHAS 10 KPOAWTH KbM GAHKHR WM ApyrR $EHAHCODH MRCTATYRAH.

JIpy)ReCTROTO THPIYBA ONMHCTBCHO ¢ YTSGLPACHN, IDIATEXOCHOCOGHE KORTparesms. Canpata mo

TEPrOBCKUTE B3EMAHHA CE CHEJAT TEKYIIO, B Pe3yJITaT HA KOSTO ERCIO3MOMATA HA APYRECTBOTO KbM
KPEIUTCH PACK HE € ChIICCTEOHA.

He ouaxBaMe HEOBOMMTSCKATA KPH32 B CTPAHATS A2 OKAKO CEPUO3HO BIMAHHC BBPXY
ApYHECTBOTO JOTONKOBR, HOKOJKOTO ,Brrtpounk” AJl HaMa HATPYIIAHH FONEMH 3AKBIDREENA, pafora
¢ HaueXjHW NAPTHBROPH H (HHAHCOBO OGE3NEMeHM KIMECHTA M NPOIWTRABA A3 IPHBENMMA HOBM
KOHTPAICHTH KbM ChUISCTBY BAIIATA KIMERTCKA 0a3a.

&y

Hasnap Pycanof Kpoctos

.Codhma
28.02.2010r.




“BHIATPOHHAK "AN
Hoxnao 3a delinocmma u Ounances omuem 3a zodunama 3asvpruicaiya oy 31.12.2009

TOJMINEH ®PMHAHCOB OTUET
L O8ma nndopmamma
Haumenoeanue na opyscecmsomo: SHIITPOHUK Al
Cveem na dupexanopume:
Hpedcedamen; Hpedcedamen:Crasu Rauepos
Ynenoge: " An Ju Menuoxnercenm” AJ, npedemagnnsano om Hanuen Jowues
Cenunm Cenurm
M3ronnumenen dupexmop: Yasdap Kpocnos
Cvcmasumen: Enka Kamueposa
IOpucmu: Mapunna I'enosa
Avpoicaca na pezucmpayus na dpyscecmaomo: Buaeapus
Cedanuwye u adpec na pezucmpayus: 2p.Cogpusn, yn, "di.R‘ymea” 5
Macmo na ouc wiu uzsvpwsane na cmonancra definocm : 2p.Cm.3azopa, yn.”Ae2. Tpasua” 32
2p.B. Tspuosoyn. "Ofiopuge” 5
Obcnyscsamn Ganvu: OB AN, DA AJ

HHAHCOBAST OTHET ¢ HEAUBRAYATICH OTYET HA APYKECTEOTO.

Hpedmem na delinocm u ocuoena deimocm/u ua dpysicecmaomo: unCeHEpUNZO8A

Hama na gunancosus omuem: 31. 12. 2009 r.
Texywy nepuod: rogMRATA 3al09Bama Ha 01. 01. 20091, n 3apbpmsama sa 31. 12, 2009 r.

IIpedxoden nepuod: ropunata IancuBama aa 01. 01. 2008 r. n sapLpmBama us 31, 12, 2008 r.

Opzaw 0do6pun omuema sa avie; CHBET HA AUPCKTOPHTE, UPE3 PEIICHAE BITICAHO B IIPOTOKO]

N..d.. ornara LD O3 KOS .




“CHAATPOHHK "AQ
Aoxnad 3a delinocmma u Gunancoe omyem 3a 200unama 3aespusana kom 31.12,2009

CTpyxTypa Ha KanmmTara

“BUWITPOHHK” A/, e aKiMoHEpHO JPYXeCTBO, perrctpapano B Cotmiickn oxprxeH
cb 10 upMeHo Aeno Ne 7143/2002 r.

Axnwonepn / Chapyxemvny Huioro Bpolt axmmm Hovuvmamza  croitHOCT
yJactae (xman. ns.)

JAn in Meanmenvrar AJ{ 34% 34 17

Cnasu Kamepon 20% 20 10
Yasnap KpocHoB % 7 3.5
Mapxro Mapxos 7% 7 35

Bosa KpocHos 1% 1 0.5

Tozop Kocrop 7% 7 35
AmawTsp NevmTpon 7% 7 35
Ceymayv Cemmm T% 7 35
Hopnan Visasos 10% 10 5

Bemiko 100. 00% 100 50

IL FBasa 3a moroTBuAe HA (EHAHCOBHYE OTYETH W NPWIOECHH CHIIECTBERH CYETOBOARH
HOBUTHKHA

1. Basa 32 maroTaade

Punancosusim omuem € US20MSEH CW2IACHO UIUCKEARUSMA HA bvnzapciomo  cuemogodno
SaKOHGOAMEICMBO & HAYUOHATHAMA 6aRyma Ha Penybiuxa Burzapus - Gurzaperu nes.

Or 1 sayapu 1999 ropuma GLATapcKesT 11es ¢ ¢ (ukcnpan Kypo KzM epporo: 1. 95583 sepa sa 1 €Bpo.
Tounocmma na cymume npedcmaseny ava dunancoeus omuem e xurndu Gunzapesu neea.

Hacroaumsr (uHancop OT9CT e HAIOTECH B CHLOTBOTOTBRC ¢ WINCKBAHHATE HA Mexnyuapogan
cragpapra 32 Qumancosn orverm (MC®O), mpmetn or Kommcmara ma Esponefickua  cpro3.
@mmnmnmuﬁeremmennscmmmnecmmmMemnapommmu
(uIanCcOBa CTHETHOCT, Ny6NPRYBARA OT MemRAYHAPOMHNA CHBCT 0 CHCTOBOIHE cranmepm. Bemaxn
Mexnynaposem crangaprs 33 (pUHAHCOBH OTVETH CA NYGJMKyBaHH 0T MEKAYHEPODEHA CHBET TIO
CUCTOBOHY CTRHAAPTH, B CHIIA 33 UEPAONA HA UITOTEANS HA TEIH KOHCONAINPARY (HEABCOBA OTICTH,
¢a mpretu orT Enponeficrma oni03 wpes mponexypa 3a ogolperme, ycrauopema or Kommomsm Ha
Esponefickus crioa.

(DdrBancoBHTe OTIETH C& HITOTBEHN HA HPUENMIA B3 ACHCTBANIO APYReCTBO, KOATO Npeauoimara, ¢
Apymxecreoro (Kommannara) me npofsmia AeHOSTTa ¢ B 0603pmMo GLaeme.
Hsroreasero ma ¢muancorATe OTICTH B CRomReTcTERE ¢ MCOO Miuckea yuorpebata BA CUCTOROZHA
npuGnusuTesEn onenkd. Korato e mpanaranc cIeTOBOAHATA HOMATHEA HA JpyXecTBOTO, PHKOBOACTEOTO
€e ¢ OCHOBEBANIO HA ColCTREHATA CH NIpeneHKa.




“BAITPORAK "AQ
Hoxnad 3a delinocmma u Gunancos omuem 2a 200unama 3aevpusatya Koy 31.12.2009

2. Hzaseune 3a CLOTBOICTBH®

JIpy’ecTBOTO BOJH CBOSTO TEKYIIO CHETOBO/ICTEO M M3TOTAS () MHANCOBATE CH OTI¢TH B CHOTBEICTRHE C
Mexuy uapozEure cTannapTa 3a (PEHARCORA OTHETHOCT (MC0).
Prancorpre OTUCTH Ca H3rOTREHA PR CIIA3BaHO pricdziining:§ii:y HCTOpHYCCKaATa UCHA.
Tpemozmvm 3a JpysRecTBOTO Ca ClETHEATE MexaynapoaHy CTREREPTH B NPAKTHRY:
¢ MCC 1 lipencapsne A2 QuHRRCORH OTICTH; |
MCC 2 Mareprnammn 3auacy;
MCC 7 Orvera 3a naprammre noTom::
MCC 8 Cuerosonua nomaraxa, npomens p CHETORO/HITE NPUO/HINTENEY OLECHKY ¥ IPETIKY,
MCC 10 Cs6rmaa ciex narara na 6amanca;
MCC 12 liarsan s1pxy noxona;
MCC 16 Vimora, Mamvny n cLOPEACHNS,
MCC 18 Tlpaxomy;
MCC 19 loxopn 2 nacTH HUR;
MCC 21 Epexn 0T nipomenwre B o6Mermmrre xypcose;
MCC 23 Pasxozm o 3aean;
MCC 24 Onosectisane Ha CEBP3aRY IMIg;
MCC 38 Hematepaanum acrvpm; )
MCC 39 ®unarcosn mucTpyMenT: Ilpasuasare A oneHRa;

® & 6 & 0 & & 5 0 8 8 0

Onenasane na

To3u QHHANCOR OTICT ¢ HATOTREH CBINACHO npueram CUeTOBOAHA DOJUTHRA B MOCIEAHAS TORAMMIEH
{umancos omer kM 31 meremppm 2008 r. ¢ WIKTOYEHMe Ha HpPMITAranero Ha CUeJHUTe HOBH

CTAHNAPTH, VIMCHCHMA HA CTAHJAPTA 1 PAINCHOHAS, KOHTO €A 38LIUKATCIHA 30 OEPBR BT 32
¢emancopara roguea, 3anosaa e 1 suyapu 2009 r.:

MC®O 2 (pesnanpa) “Ilnamene B2 6a3aTa HA aKIpE"™

MC®O 8 “Oneparasay cermenma”

MCC 1 (pesnsupan) “IlpeacTasane na PrEAHCOBH OTHETH”

MCC 23 (pepusupen) “Pasxonu no 3aemu”

MCC 32 (ropurmpaxn) “®urancosn HMHCTPYMCHTH: NPEACTaBAHE™

MCC 39 (xoparapan) “QHUHAHCOBR RECTPYMEHTH: NPE3HABARE K ONEHARAHE"
KPMC®O 13 “TIporpamm 3a oansu KnpeHTs”

KPMC®O 15 “CnopasyMcBHA 33 CTPOHTEICTBO HA HEABIREMY AMOTE”
KPMC®0 16 “Xemsnpane na Herna unpecramus B AYRISCTPAHHA Ohepanas™
KPMC®O 17 ,,PasnpexneiicHns Ka Henapy1HA aKTHEY Ha coGcraenmmuTe”
KPMCQO 18 ,JIpexsspiiane Ha akTUBH 0T KneRTn”

3. IipIoxKenn CHLIMECTREHN CIETOBOHY NOTATHIH
3. 1. IipomeHn B CHeTOBORHATA HOTATHICA
Branpuerara C4ETOBOMHA MOMMTHKA € HOCTENOBATENHA C IpWIAragsTa Npe3 NpexxXofHara TOXUHA, ©

MILMOTEHNE Ra MPOMEHUTS, HACTHUWIA B CAMHTE CTAHZAPTH, NOXPOGHO ONACAHY B HACTOANYATE
OMCMCHH MOACHOMEA.
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“BUATPOHHOK "AQ
Hoxnad 3a dciinocmma u Quuancos onem 3a zodunama 3agvpucawya xom 31.12.2009

3. 2. iMoTH, MAINEH CLOPHKEHHA B 0fopyaBane:

Kato MMOTR MAITANY A CEOPHKERMS C8 OTIHTAY AKTHBH, KOHTO OTTOBapAT Ha Kpirepnare ga MCC 16
¥ EMET CTOHHOCT NPE UPRACGMBAHeTO paspa KM NO-BECOKZ o 500.00 1p. AKTHBHTE, KOMTO HMAT
CTOHHOCT O - HECKA OT NOCOYCHATE Ce OTTMTAT KATO TEKYUI PAIXxoad 34 NEPHONA HA IPHIOGHBAHE B
CLOTRETCTRME ¢ opobpenara cueroBoaRa nomwTaKa. Beexn mvot, Mamwma ama CHLOPLIKEHHE CC OLCHABA
Ipy NpuoSHBEARSTO My NO ICRA HA NpHAOGHEAHE ONPENENCHA B CHOTBETCTBHE C MANCKBAHMATA HA
MCC16.

Apyxecrsoto e mpHeno Aa orumra VIMOTHTe, MANMHNTE, CHOPLREHWATA W ofopyapageTo B
cworserciege ¢ MCC 16 no nema ma npunofrsane Ge3 BCHYKH HATPYNANM aMOPTHIAHOHEHH
OTINCICHAA ¥ HaTPyIaHa 3aryba ot ofieanenxa.

Ilocnenpamyre pasxoiy ce NpEGABAT KEM GRIAHCOBATA CTORHOCT HA GKIMBR HIH C€ OTIHTAT KATO arzene”
2KTHB, CAMO KOTaro ¢ 01aKa, 4¢ JIpyKecIRoTo me nomyss GEISI HKOROMUMCCKH HArOIM CBEP3AHH C
ymoTpeGara Ha TO3H GKTHB B KOTSTO OTYSTHETS MM CIOHHOCT MOAS fia GEIO AOCTUBEPHO ONpedRieHa
Paxomrie 3a Tekymoro oScnyxsane Ha FMOTH, MAIIMAY, CEOPEKERAVS B 0GOpY/BAHE CE& OTIHTAT KATO
TEKYIIH 22 IPHOAS.

Banarcopata cToltHoCT Ha a/ieR EMOT, MAINVHA, CLOPEKEHAE H 0GOPY/BAHE ¢o OTIMHCBA:
npu npofax©a Ha aKTARA; v .
v xoraro me €€ O'IaKpaT HAKAKBY APYTH MKOHOMHAYECKH H3TOLHM OT MINOMIBAHETO HA AKTHBA WA
npu ocBafOKIABRAHE OT aKTHRA,
Obexr EMOT, MamuHa HiM 0GOPYABAHE C¢ OTIHCEZ HpH NPONARGATA My MM KOTATO HE CE OYAKBAT
Geoemu CTONAHCRH MOI3W OT NPOSRDRHBAWGTA ynorpeGa Ha akrmsa, [Icamifara wm zary6ars,
BB3AAKBANA OT OTIMACRAHETO HA MMOT, MATMWES, CEOpLKEHAe WIH o5opypaKe ce BRIIGIRAT B Hmewantara
T 3ary0ara, KOraro akmassT o¢ ornmnE, ITesanGere u saryGire OT OTHHCBARETO HM CE GNPEIEAT KATO C2
CHIIGCTABAT IOCTHIDICHEATA ¢ GAmaHCOBAT?. CIORHOCT 1 Ce OTTHTAT B OTICTA 33 JOXOMATE.
JsnroTpaiinime MaTepHaNNY aKTHBH Ce AMOPTEIMPST O NHHEHHAT METOX 32 ICPHOAA HA OYAKPAHMA
HONE3CH KABOT, ONPEACNEH KEM MOMCEIa Ha Ipnpobusane Ha axTABA. AMOPTHZAURATA HA AKTEBHTE
3alI09Ba 0T MOMEHTa, B KOfATO Te Ca HAIMMHE B APYRSCTBOTO, HA MACTOTO H CHCTOAHMETO, BeoGXoaMu
32 CRCIVIOATAIWATA MM YO HAYMHE OPSABHACH OT PHKOBOACTEOTO. AMOPTHSAUNATA HA aKTABATE CO
IPeyCTAHOERABAEA HA IIC PAHHATA OT JBETE JATH:
V' natara, ma rosTo ©€a Klacu AHpAEH KaT0 AEPRANY 3a Hpogaxta cErmaceo MCDO §;
v pareta Ha oTIHCBAHE HA AKTHBETE; ,
AMOpTHIANYATA HE C¢ UPCYCTAHOBSBA B NEPHOAY BA NPEcTOl MM H3sakIase OT AKTHBHA ynorpeba.

CpemaiaT 10ie3CH KUBOT B FOXMHN 38 OCHOBMMUIG IPyuH JRINOTPaiiny MaTe¢pBAIHA AKTHBH, € KAKTO
crenRa:

h‘omm
25
3.3}
6.7
6.7

OGesnecnKka Ha ALATOTPAREA MATCPHAINN AKXTUBH

K2M Beska oTTeTHA AaTa [IPY:KeCTROTO NPSLIeANNA JAMH ¢4 HANAIC MHIVKAINY, Y TANCH AKTHE MORS
Aa Gz ofesmenen. Korato chinectsysa nmpmsmak 3a ‘ofeantenka, JIpy:kectsoro mpasm odempanma
UpHEIHINTEN Y ONEHKA HA FHICTAHUBHMATA CTOUHOCT. KOraTo Ganarcossta CTOfiHOCT H2 Ja/ieH aKINB
HA/PHINIAR HETOBATA BEICTAHOBAMA CTOMHOCT, AKTHNET ¢ CIMTA 32 ofieaneNen ® CTofHOCTTA My ce
HaMAnABa 70 HErOBATA BL3CTAHOBHMA CTOHHOCT. BEICTAHOBAMATA CTOMHOCT € INO-BHCOKATA OF
CrpaBezmupaTa CTOHHOCT, BAMAICHR © PAsXORWTE 32 BPOZWNGETA B CTORHOCT B ynorpeta Ha axtaBa
WIN Ba 0feKTa, reHepHpa N2PUIEA NOCTHUICHAS i Ce OIpeAeNns 3a HMHIHBANYAllCH aKTHB, OCBEH 4KO
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AKTHBET He 'CHCPHPA N2PHTHY NOCTEINIEHNS, KOHTO €4 JO TO/IAMA CTENeR 3aBUCHMA OT Te3H OT ApyrR
AKTHBH W TPYIH aKTHBH,

3. 3. Pasxomm o 3neMm

PasxonmTe no 3aeMu BRIOYBAT:
¢  Pa3XOHTe 32 JMXBY, HITHC/ICHH 110 MCTOAA HA ¢)eKTHRHNA JINKBEH TIPONEHT, KaKTO € OMAcaH B
MCC 39 ®unancosn nuCTPYMERTH; IPHIHABARE K OICHABAHE;
* ¢uRABCOBY pasxoNm U0 OTROmEHVE Ba ¢mEaBcoB musvHr, npeIEaT B croTReTCTREE 0 MCC 17
£ ]
. xypwnupammm,npommmwxymsaem,nmnemnmmcepmemmm
KOPEKHES Ha Pa3XOUTe 33 JHXBI;

Hpyrare pasxongu 110 3acMH €& IPAIHABAT KATO PAIXOR B IEPHOAR, B KOKTO Te CA& HIBHLPIICHIL
3. 4. UnBecrmmoNAY HMOTH

Karo weBeCTHIBONER HMOTA ChIvtacao MCC 40 € OTIMTAT 3¢MA B/WIN CIPauM, KOWTO C¢ XBPKAT C
1en nonyaBaHe B NPAXOXK OT HACM IV 32 YBEJIHYABAHC CTOMHOCTTA HA KAITHTA/A.
VIBBeCTAIMONANTe UMOTH €O ONEHABAT MEPEOHAYANHO N0 LEHA HA OpunoGHBaHE, KOATO BRIIOWBA H
pasxonuTe OO CRIKATA 33 NpRaotnnane.

Cren MBPBOHETATHOTO NpPH3AABAHE WHBECTALMONHATE MMOTH Cé OTIHTAT 1O MOZeNa Ha LeHaTa Ha
npuzicGusare. QUEHARAT Ce IO NEHA HA NPANCSHBAHE HAMAIISHA ¢ BOHVET HATPymAHA GMODTHIANMHA H
3aryom ot ofesnenxa. Cren UBPBOHATANIHOTO NPH3HABANCG HHBCCTAUMUHHATE HMOTHA CE OICHHABAT B
CHOTBETCTREE ¢ M3ucKBanEsTa Ha MCC 16 3a To3m Mogen.
Hmecmmommmmcemmnpnmoﬁommnmmxommaﬁnocemmrm
yuoTpeGa 1 OT TAXHOTO OCBOGORAABHG He C6 OIAKEA HUKAKBA GhAeimg Momza.

Teqan6ure u sary6ure or wssammane or ynoTpeba mwim ocBoboxmanane or AHBECTHIIAOHSH MMOT, ce
ONPENCIAT KATO PA3NAKA MEHAY HSTHATE IOCTHIUIEHUS OT GCBOGOKIRBANETO H GANAHCOBATA cyma ga
aKTHES H Ce NPHIHARST B OTHETd 32 JOXOJUT® 3a NEPHO/A HA HIBAKJAHE OT YHOTped2 WM

L 3 oty sy =4
HiHBecTAIHONHNTe 3eMM, THPAEAHN C €] JOXOH OT HAEM W/WH C
nen. 6paemp 3EETHTENEO YBENEMEHTe HA CTOHHOCTTA, ¢ OUCHIBAT
OTACNHO, NOPH AKO €2 3aKYIIOHY 3aBAHO CHC Crpayy. IIpn nonoxenwe
W€ € OPHETO, Y6 3€MATA MMA HeOrpaHUYeH IONe3CH KHBOT, T4 HE
TOJICRH HA AMOPTHIALNA.
v 3ems, npuremasama 3a HCONPeRICHO NOHACTUAINEM Obaemo
‘HINOI3BAHe (AKO He ¢ OLPSACNEHO, Te 3eMATA me Ce M3IN0IBA Wil
KATO .IO/M3BAH OT cOGCTRCEMEA MMOT, WM 32 KPSIKOCPOYEZ
OpogwxGa B xoxa HA ofmunitnara AHROCT, co CUHTa, %€ 3eMATA Ce
UPBTE&RABA 32 YBEIMMABAHE HE CTORHOCTTA HA KAlTANz);

Crpana HMEBecrmmonnw e crpagn BPEMCHHHATE MOCTPOHKN, IBPHKARY C MEN JOXOIH
OT HACM/NMIMHT WATH © uen OpAemoe 3HAIMTCIHO YBO/IMUCHHE HA
CTORROCTTR, Ce CLCHIRAT OTRENHO, FAOPH aKo Ca 3aKyTICHH 38€480 CHC 3EMA.

Apym Mimor, xoitto ce msrpaxns wm paspaCoTsa 3a GBACIIO MINONIBAHE KATO
BHBECTHIHOHEH MMOT
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OGe3snenxa H3 HABCCTAIHORTA HMOTH

Cernacro m3ucksamwaTa B2 MCC36 K6M 1aTaT2 HR HITOTBAHC HA ¢mRaAcoBnA oTuer ce mpasu
UPEUCHRA JANH CHINECTBYBAT HHJMKAIMY, Y6 CTOAHOCTTA HA HHBECTHNROHHITE UMOTH € 06eincHenn.
B cnyunit na TaknBa EHOBKAI C6 HMAYACARS BBICTAHOBNMATA CTORHOCT Ha HHBECTMLMOHHATE HMOTH

H ce onpeeis 3ary6era ot ofelnenka.

3. 5. HeTexymu BeMATEDHAIEA SKTHBH

Karo uemaTepuaimure aKTHBE C¢ OTIATAT 2KTMBH, KOMTO OITOBADAT HA OHPCIENEHHETO 3a
BeMBTCPHANCH aKTHB K OTTOBAPAT HA KPHICPHNTS 32 OTTHATAHG HA HEMATCPHANAY AKTHBE GopMyIppani
» MCC 38.
IInppona%aHO HEMATEPHATARIC AKTHEY C& OTIHTAT MO HEHA HA Npanobaeane.
Henara na npryioGuBane HA OTACIHO NPYIOGHT HEMATEPRATSH AKTHB Ce onpeaens ceraacuo MCC38
BRTIOYBA.
IOKYINHATA I[CHA, BHOCHKTE MHI2 W HEBBICTAHORUMUTE ZAHUE BBPXY TOKYTIKATA, THPrOBCKHETE
OTCTHIKH B PaGaTh ce NPACOANAT;

V' BCHRAKBH CHEp3ANM PAXONM 33 MO/TOTOBRAT? HA AKTHES 33 HEFOBOTO CYAKBAHO H3NON3BANE;
Henara #a npunobueane Aa NeMATEpRaleH aKTHB NPUACOUT B 3aMANA C HOHAPHICH AXTHD 08 naMepBa
IO CHpaseAIMBa CICHROCT, OCBeH aro;

P23MEHHATA /IHEOCT HAMA THPrOBCKS CRINHOCT,
v CHpaBeUINBATA CTOHHOCT HETO HO DONYYCHAA BKTHB, HATO HA JajieHAN AKTHE, MOKY A8 GbAe
HIMEpeHD HBZCRAHO; _
TlpunoGaTasT aXTRE Ce HIMEPBA MO TO3M HEYMH, JIOPH KO APY:KECTBOTO B MOKE He3aGaBHO Ia
OTIHINS NARCHAA 8KTMB. AKO NPANOOHTUAT axTHB HE € OLEHEH NO CUpaBe/yinBa CTORROCT, HErOBaTA
HeRa Ha MpyoGHBane Ce HaMepBa N0 GanucoBaTa CTOMHOCT Ba JANCHNT AKTHB.
Ilenara ua npunc6upane Ha WETPEMHOCHIAANCH HEMATCPHANEH AKTHB CEMacHo MCC38 e meropara
ceecToliBOCT BRMIOYBAINS CyMATa HA PasxofuTe, HAUPAEEHE OT JATATS, HA KOATO HEMATCPHATHAAT
AKTHAB € OTTOBOPAJI 38 WEPBH ITBT HA KPATEPYITE 33 IPH3HABAHE. .
Hemarepuaniure axtisa ce OTIAYET Cllel NPEAOSHBAHETO MO cefeCTORHOCT HaMANCHA ¢ HATPYIIAHATA
aMopTEIauKd B HATpynaHy 3aryon or ofesueHka.

JIpyRecTBOT0 OmeuASa AaMH NONCIHMAT XUBOT HA HEMATCPHAIICH aKIMB © OIPaHHieH WX
HeoTpaAuMIeH.

Hemarepuanen axktis c¢ pasriexns, KATO WMAIN HEOrPaRMTeHR NOJE3CH KEBOT KOTATo, HA 623214 HA
aHANIY HA CBOTBETHMTE (HAKTOPH, He CEINECTBYBA IPEBRAEMO OTPAHATEHHE 3a nepuosa, upes KoiTo
C€ O9AKBa UKTHELT 13 ICHEPHAPA HSTHA NAPATHN NOTOH 32 APYKECTBOTO.

HeMaTepHANHNTe AKINBA C OTPANMYEH TIONECH RHROT Ce AMOPTRIPAT, & HEMATCPUANIHUTES AKTHBH C
HEOIPAHHYCH HONCICH KABOT HE €O AMOPTHINPAT.

Hemarepaansayre akmisy, KOATO NOVIERAT HA SMOPTHIAUEA CE aMOPTHIAPAT WO JIEHSHHAT METON 32
CPORA HA ONPEIC/ICHAA HONE3CH JKHRBOT.

AMOPTHAINIATA 320982, KOT2TO aKTHBET € Ha PAsNONOKEHHE 33 NONIBARE, T. €. KOITO TOH ¢ He
MACTOTO X B CBCTOAHMETO, HeoGXommMo 2a cmocoSHocTra My Aa paGoTH MO HAYHE, OYAKBAH OT
PBKOBOACTEOTO. AMOPTEAIISTA 0¢ NPEKPATABA HA YO-PAHEATA OT:
Aatara, Ha KOATO AKIFBHT ¢ KTACHUIHEpPAR KaTO FHPAAH 32 NPoAaxta (WIH BEMOYCH B
JipyiecTBoTO 32 OCBOGORIABARE, KOATO € JLPIRANA 38 DPOARKGA) B CHOTRETCTERS ¢ MICDO 5;
Y jatata, Ba KOSTO AKTHEST e OTNHCL
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Cperunst Tonesex »XUBOT B FOJUHH 33 OCHOBRHTE IpymH aMOPTFIWPYeMA HEMATCPUATHH AKTHEH, €
KaKTO clesa: ;

[Coyma Tommw
|Codrryep ] 2

Ofesnenca Ba HeMATePAANAN ALINOTPANEN AKTHER

AKTHEH, KOMTO EM2T HEOUPEAC/IEH IONCICH ARBOT HE Ce aMOopTHIApAT, 2 ¢© NPOBEPIRAT 34 ofesNeHKa
HAa ropapmea 6aza, AxTapy, KOH1T0 Ce aMOPTHIVIPAT, €6 HpEITISK/AT 32 HANHINE HA 06e3NeHRa, KOraTo ca
Ha Jume CHOHTAA WM AMA TIPOMAHA B OGCTONTRIICTESTS, TOACKA3BAUH, 9e GaIaucOBaTa CTOMHOCT Ha
8KTHBYTE HE € Bb3CTAHOBHMA. 32 3aryGa uT OGCGICHKA ce NPEIMARA CYMATA, ¢ ROSTO OANAHCORATA
CTOHHOCT HANXBEPAS BBICTAHOBHMATA. DBh3cTANOBHMATA CTOMHOCT e TMO-BUCOKATA OT HETHATA
HpojiexkEa CTOMHOCT B CTOHHOCTTa B ynotpeSa. Ja a ce onpeAea CTOUHOCTTA B yuorpeba, aKTupHTe
¢c IpymupaT B HAR-MAIKNTC BHAMOKHA PAIrPAHEMAMY CAVHHLW, reRCpADAI UAPHIHE IOTONM.
Heduuancosy akTaBE ¢ HIKTIOUCHRAE HA HOOKATEHA penyTanny, KONTO MOVIeKAT HA 06e3nenra ca
OpOBCPABAT 34 CECHTYANHO BL3CTAHOBABAHE Ha JaryGa oT 05e3LeRKa KEM BCAKS OTIETHA AATA.

3. 6. PHHANCOBH MACTPYMERTH

GuBBHCOB HECTPYMEHT € BCEKH JXOTOBOP, KOHTO MOPAKIA (PHEAHCOR aXTHB 38 ARNEHO IOPYKECTBO H
¢umawncos nacus KallUTAIOB MHCTPYMEHT, 32 APYTO APyXecTRo. JIpyAecTROTO MpUIHABS (HHAHCOR
KT8 W GuRaHCOB macum B oTHeTa 3a GPEANCOROTO CECTOSHWe, KOIaToO CTABA CTPAda O
AOrOBOPHHTE YCIOBYA Ha (PHHAHCOB HHCTPYMEHT.

DruaBCOBATE AKTHBH I IECHBH C¢ KIACHQMIAPAT CRrIACHO MIMCKRARMSTA 5a MCC39.

Ilpw mwopBoHAYANEOTO DpI3HABARS HA (JMBAHCORMS AKTHB HIN dunancoprn naces, Jpyxecrsoro ra
DpH3H2BA N0 CNPABE/IIMBATA MM CTOfHOCT, LUHOS, B Cry%ad Ha (EHERCOBR aKTHEM win (HHAECOBA
DACHBH, KOKTO HE C¢ OTUHTAT N0 CHpABC/UIMBA CTOMHOCT ¢ NPMINARAHG B OTIETA 3a noxojuTe,
TPANIAKIWONEATS PaiXofW, KOATO Ce ‘OTHAacCHT AMPOKTHO KhM NpHRcOMBAHCTO WnH HIAB2NETo HA
$vAANCOBH aKTUBA WA (MRAHCOBY IACHRY.

dpyxectsoro wiackpumupa GEHAHCOBETE CH SKTHRH CMe/{ TBPBOHATATROTO UPA3IHABAHG 4 B Kpas

HA BCEKH OTICTeH [ICPHOJ, LPEPAIMIeKIE KIACHPRKAmATA. Ha (DpeRIacHUIMPA) TE3H aKTUBH, 38
KOHTO TOBA ¢ IIO3BOJICHO B YMeECTHO.

PeopawTe NOKyNEn Wiu nponaxbm Ha ¢unancorn axruem ce TPUSHABAT HA JAT4T2 HA THPIYBAHS
crenxara), T.. Ha JaTaTa, Ha KoaTo JIpyXecTROTO ce e SHTAXUPAIO A2 KyNM WIH OPOAane akIuB.
©HOBHATE HOKYHKHA MM XPoiakGH ca MOKYNKH AT OpoaaxOy Ha QARAHCOBY AKTHEY, TARTO ycIlIoBEg

H3HCKBAT NPEXBBPMARCTO HA AKTHBA LPE3 NEPHOX OT BPEMe, YCTAHORER OGMHOBSHO ¢ HOPMATHBHA

pasnopenta wm AcHCTRANE IPAKIARA HA CHOTBETHHL nasap.

ITbpsosaiamoro xnacepEIMpaye Ha HPEXOGHTH KAITOBR VHCIPYMEHTE © B 3RBHCHMOCT OT
HaMEPEHHETO Ha APYXECTROTO OTHOCHO HRYMHA HA PeanHsApane Ha 6hremy BROBOMEYECKA HITOAR OT
HHCIPYMEHTATE (28 C¢ AbPEBT KO HANCKA C Ife/l HONyJaBaHe HA OXOX OT JUXBHTe, npogax6a c men
peammivpavie HR NeTANGa B KPATKOCPOUEH NEPHOR W APYTO) ¥ BBIMORHOCTTA TOBA HAMEpEHUe 1A ce
peamsapa noxpait. Kmacndexarmara e expra or cnepmiare werapy kareropan (“rpyma”™):

1. 3acym u v3eMannsa; : ’

2. HHBecTRIMY, XHPRARY 1O TRICIH,

3. HEANCOBM AKTHBH, OTIATAHA OO CHOPABOMIEBA CTOMECCT B IOTANOAT2 WM 3aryfara, B T.4.

JABPAAHA 38 THPTYBAME;
4. (DHHAHCOBW aKTHBH HA Pa3lOiI0KEHEE 32 nponaxta;
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Crel NEPBOHGANHOTO NpHIHABAHE NPYACCTBOTO ONCHABR (unaRcOBUTe axTHEM ©mO TAXHaTa
COpaBEe/INEA CTOREOCT, 6es fa Ce MPHCUBAAT Pa3XOMKTe MO CHENKATA, KOATO Guxa ce MIBBPLIAIE PR

NPOARROA WM APYT BHJ MIBAKIAHO OT ynorpeSa, © HSRIRYCHYS HA GAYJaHTE, KACASINA CHEQMUTE
BHIOBE aKTHBH: '

v zaesmn BISMaHWH, KOKTO C¢ OLERABAT IO AMOPTHINPANA CTOMHOCT ¢ MAMOM3BARETO HA METOXA
Ha e)CKTUBHRY JIXBEH PONIEHT,

V epmaEn no manex mEBecTHm, KomTO ce ONCHIBAT N[O AMOPTHIUPAHA CTOMHOCT C
INO/T3EAHCTO BA METOAA HA ¢EKTHBHYA IMXBEH NPOKEHT;

‘J mmamanommmmemxommnxmpmnmpmnmnm
1a3ap | TUATO CHpABEIABA CTOMHOCT HO MOKE AR C© ONEHH HAICKIHO;

Cnen  mepeoHavanBoTo npEsmabame, JIpYKECIBOTO OLCHABA BCYTKH ¢uBancoB nacmEm mo
aMOPTHIAPAHA CTORHOCT C NOMONITA Ha ¢hEKTHBAMAA IMXBER METO/Y, € H3KTIOUCHAE HA:

v ¢umancoRM HacuBH oTIvTARE NO copasenBa crofinoct B neganbara mim 3aryGara.

AMOPTE3NPaHATa CTOAHOCT € NOCNE/BAINATA ONCHKA AA ABE RATETOPYY (DHHAHCOBM AKTHBH:
‘\; KPeJIMTY U BIEMANNY, KOKTO ¢4 ¢ (JuEcrpan magex; 0

1. Ilena ma npractusame. _
Z.Hmcmmychpymmommamxnammm
otfBa (paxmKaTa MeAAy NEHATS HA IIPAZOGHBARE X HOMAHATEATA
CTOHHOCT).

| 4. Mustye: Epentyanna sary6a ot ofesuenxa.

HpyxecrsoT0 0TOHCEA QMHAHCOB AKTWE, KOraTo ZOTOROPHATE NpABR BEPXY IAPUYHATe NOTONA OT
¢uBancoBUA AKTHB cA E3TERNM WM KOIEIO NpeXBLPIE PEHAACORMA UKTAB M TPAHORESPA OTTOBAPS HA
Kpureprmre Ha MCC39 3a oTmcaane.

ApyxecrsoTo oTIHCE2 GUBAACOR MACKR KOTATO TOH € IOTACEN - T. & KOTaTo ZIOTOBOPHOTO 33BIDKCHES
© OTHANHAIO, ABYJPHO MIA CPOKET MY ¢ H3TEKLIL

Janope 1 yuacras

Boyrkp MHBECTHIMIE ITPBOHATANHO €2 OPHIHABAT WO LEHA HA NPAAOGHBAHE, KOATO BRIIOTER
COpaBEJIABATA CTOAHOCT HA NPOIOCTABCROTO BR3HAIPWRACHHE ¥ PA3KOAMT® Mo mpuaoluBamero,
CBLP3aHE ¢ HHBCCTHIORATA.

HEBecTANUETe B NHMEPHA HPEATPHESTAL Ce oT9MTaT M npeAcTasaT no cebecroiiHoct /Mo cupaseqmba
CTOAHOCT KATO (PMAAHCOBH AKTHBH HA PAIONOKEHAS 32 NPONAKGA ChracHo MCC39/.

HHBecrmiuTe B 2CONMEDAHM NPEANPHATAS Ce OTIRTST M NPECTABAT DO cebectoimoct ITo
CHPaBe/URIBA CTOHHOCT KATO (IMA2RCORA AKTABY HA PasIONOReRHe 3 NpoAaKta cxrmacao MCC39/,
VisBecTaImmTe, KOHTO NpefcTaniMBaT MANIUHCTBEHHA AUIOBE ¢6 OTTHTAT II0 CIIPaBeYIAEA CTORHOCT
KnacHOEIMPEHA KATO KATO (UHAHCOBM AKTMBY HR PAINONOXEHHE 38 NPORAKDA, CHINACHO
msacksanugTa Ha MCC39. B cry9ante, B KOMTO HHBECTHNARTE €A B KANUTANOBH HHCTPYMEHTH, KOETO
HAMAT ROTHPAHA NA32PHA LeHA HA AKYABCH 1A33p M THATO CIPABEJINBA [ISHA HO MOKE 13 CC OUpE/IENH
HA/IKIIHO CC OTIMTAT 110 HERA HA NPRAoGHBaHS.
Kammomemmnmmmemwonmnonemmnpmﬁmm.mce
B3eMaT NpeABHA CBEHTYIHE TPAHHHA 3ary0H Ha CrofiHocrTa.
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Hupecrmivn B cpnp3ann | - TlpanoGmm ¢ HAMCPERNe 33 TBITOCHOYHO IPATeKAnTe
Apy&ecTBa

HuBecraupm B Npuxobura ¢ namepenwe 3a ABITOCPOTHO IpHTERAnHE
MaAIHHCTBCHHA Y3aCTRA

Apanca TInarenn apawcy 3a npuACOHBARETO HA KAHMTANOBH HHBECTHIMA

HuBecrauauTe, ALPAIHY X0 NAACK

Vinsecrmmpmre, pspRaNm A0 mAmex, ca (MRAHCORE aKTHBH, KOHTO He CA [EPHBATABH ¥ HMAT
buxcEpams WM onpepenseMEM DyAmANWA K tescnpan mamex u sa koo pyXecTBOTO HMA
TIONOXUTEHO HAMEPEHHO 1 FEIMOKHOCT A8 3AXLPAH A0 UAafexs, ¢ HIRMIOTCHES HA Te3H, KOKTO ca
OupenencHe Npe FEPROHATAIHOTO NPH3HABANE KATO OTIHTAHM O CHPABE/JIABA CTOMHOCT B NETANGATa
Wi saryGara. Taxiea ca Kato maupmvep ofruzayuu, KOMTO C¢ KOTHPAT Ha AKTHREH Nasap H ©
HAMCPEHHCTO /18 C& ILPAAT X0 IANEKR, & He A2 € NPONANAT U KO HE CA OTHECEHH KhM (DEHAHCORVTE
aKTHREH, OTTHTAHA N0 COPAREJIAEA CTORHOCT B NeYanGaTa it 3ary6aTa — onpee/ICHA KATO TAKHB.
Hamepenuoto n pusmoxuocTra Ha IpyAscIeoio a2 3a/bPAKA HHBECTAUMH 10 NAAERA C OLCHABS HE
€aM0 TEPBOHAYAHO NPA NPRAOCABAHETO MM, HO B BIOC/AENCTBRE Ha BCAKA GANANCORA aTa.

upmmmmmmuamn@mpamcommnmmpmuomex, #KO mpe3
TEeKyIaTa (JUHANCOB FOMHA WA NP3 NOCNEARHTE ABE NPEIXOEY (UHARCORA FOAMEN TO @ nponaAne
WiE npexiacuvIEpano NoBeYe OT HEHAUATONHA 9acT (IO OTHOINEHHE Ha OOmara ¢TofiHOCT) OT
UHBCCTHINENTE, NBPAKAHE N0 HANCK, MpelA 43 ¢ HaCTHIAA TEXAVST NAASK.

Taproscxa 1 Apyra BiemaBns 1 KPeIATR

Karo xpeqara u Biemamwn ce KiacHMIMpar (HHAHCOBH AKTHBH, KOMTO He ca JICPABATH W BMAT
¢$uxcupasns ws onpezensema nIBARNR, KOETO He Ct KOTHPAT HA AKTUBCH 1a3ap, ¢ HIKTIONEHHE Ha:

a) Tead, xouTo JIpyxectsoro pLIHamMepapa i opogeae nesafanno mm B 61aKo Goaeie,
Eoxpro me 6naar mnachpumppai Karo KHPKAHE 33 TLPTYBAHE B Te3W, KOHIO
ZAPYXeCTBOTO OIPEeNE MPH IEPBOHAYATHOTO NPESHABAHE O COPABOILINBA CTORHOCT
B neantara any 3arybata;

6) TeaH, KOETO [IpyXecTsOTO OnpejeNn KeTo HA pasnonomenme 3a° IpoasGa opa
IBPBOHATANNO OPHIAABAHE; HIH '

B) T¢31, IIPH KOKTO TbPKATENAT MOXKS A HAME BRIMOKHEOCT 18 BL3CTAHOBHA B SHAYHTC/IHA
CTCNCH 1HNATA CF HEPEOHATANHA MUBSCTANMA, ¢ A3KIIOYCHAE HA CITyTaHTe, B KOBIO
TPHTHHATA & RIOMABANE Ha KPEAWTHOTO KAYECTRO, H ROKTO C¢ KIACHUIUPAT KATO Ha
PA3N0NOKEHNE 32 IPOAARGa.

[I5pBoHAMANHO TE3M BIEMAHAS M KPEWTA C¢ OLEHABAT IO CeGECTORROCT BKIOMBAME CHpaneyIBaTa
STOHHOCT Ha NO/VICHAOTO 32 NOJIYYABAHE B CTOHHOCTTa HA PAXOJJATE IO CASIIKATA.

Kpenurare B B3eMannsTa, KOHTO ¢4 ¢ QHKCHDAR NAKEK Ce OTIATAT IO aMOpPTHIHpaNaTa HM CTOMHOCT.
Ciiell ObpROHAYANHCTO NMPHIHABAHE KPOXHTATE W BISMAHMATA KOHTO ca 0e3 ¢mxcnpan namex ce
OTIHTAT IO ceGecToHoCT. ’

KtM fatate 52 (UEANCOBAA OTIET Co NPABA NPSITeN 3a ONPEAIAHE HA 0GEIUCHKA OT HeCHOMpaeMOCT.
Bsemanusra 0T KIMEHTH 1O NpoaxGa, ce UPHIEABAT K OTIUTAT HO OPUTAFWIHA (aKTypPHA CTOAROCT,
Hamanena ¢ ofesmenka or HecsGmpaemocr IIpRGMMBATENHA OLEHKA HA CEMHMTONHE BISMARMA ce
H3BEPIIBA, KOTATO CHOMDAHETO HR IKUHATA CyMa HE © BepOSTHO. HechGHpacMuTe BICMAHEA Ce
UTIUCBAT UPH TAXHOTO YCTAHOBABAHE. :

Onpegenanero aa 0§e3NCHKATA C¢ H3BEPIEA Ha Ga3a Ha VHVIBAYANCH MOAXOR 32 BCAKO RISMAHE IO
PECHNC HA PEKOBOACTBOTO.

ParsuuTe 38 BEICTAHOBABAKE C€ NMPS/ICTABAT 110 OPATABATHEA PasMcp Ha CyMaTa Ba B3CMAHETO.
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Apyrure B3emanns ce NpeACTARAT N0 ce6ecTORHOCT.

Kmmocpomcemcn(bmmuemx,xomocactbnxcnpanmexnocmqencpoxno
najeka R €A I'OOMEA OT AATATA HA HAACKA.

Karo kparkocpowns ce Kmcummpar aseManms, KouTo ca:
N 6es puxcupan maexc

C (HRCHPAN mANEX ¥ OCTATEYEH CPOK J(O MAKERA A0 eQHA TOKAHE OT AgTara HA (pHAaECcOBRHA
oTYer;

Pasxoym 32 6bxemu neproa - npemmATeRMTe PATRONY, KOKTO Kacast C/Ie/(BAIA OTICTHA HEPHOIK C8
DPEACTAGAT KATO EBENCOBO UPCBE/CAM CYMHM HA OCTABYHNE M C¢ BKMOYBAT BEB BICMAHWATA OT
KIHEHTH 1 JOCTABYHIIH.

Ilpenn c¢ pasrpanavcHue Mexy:

= TsproBoxu BIEMOENA KWLKHME B DAMKITO Ha 120/130 anu ot garata Ha QakTypara;

- Tspmncmnsemamxmmm cnep usraiade Aa 120/180 pun or garata na dasrypara.
B mzpsus ciiyvail Te ce NOCOIBAT HO HOMBHATHA CTOMHOCT, KOATO 12 MOYKE A ¢e YAOCTORSpA, 38 14 ce
OUPOACNAT CBEHTY AJIHWTE 3aryGy OT NOMIY KLITOBE,

“Amoprisnpyemara crofiHOCT” UPCACTABNABA IHPBOHAYANNATA CTOHHOCT HA AKTHEA, HAMAIEHA C
H3IIATCHATE CYMU B 06esleHRATe 32 IOMH JHTOBS, NACKOSTAPAHH 0 HACTOAIIGTA ¥ CTORHOOT C
PeasicH JIAXBEeH RPONEHT.

Tasn onerxa B mo-ronama wm B HO-MANKA CTCIICH CHBIIAYA ¢ OYAKBAHSTA PeLTEINpyeMa CTORHOCT,

%

}"l‘bpm mmmB,mmmmmmeRm,mmmxormemno CMETKR,
(mazuva B cpok o 12| Menwrenmmup, CKORTAP2HF CMETRH, KHIDKA 32 MHKACHPANC A T.H., GaxTypn
Mecens) M KPSAMTHH HIBSCTHSA, KOKIO HPeNCTOHM JR € HMINanal, HAIHCACHM

NpPAKOfE, NPCCPOEHM THPrOBCKM B3eMAHRH, B3E¢MAHHA 0O CMETKH,
MCHETCNHANA M HAUMCNCHN OPEXOAM. BCHYRA ropens0poeHd METHE OT
UPORHIEN 32 JIOWH B CLMHUTIHY JBITOREG M JERDKEMH B paMKaTe HA 12
MECETIa Clefl Kpad Ha OTICTHHAS HePROA.

Bievanua or gpmepan |TBProBcKA BIeMaHms, MEHHTEIHNNOY, B3CMAHAA OT KIHMCHTH 10 CMETKHM B
HpeINpAATRS (XLIKUMA B | €BERTYANHO HAYMCIOHM NPHXOR, ALIGKEMH OT DbIEPHA OPEANPHATHA,
cpox 110 12 mecena) HETHH 0T OPOBH3HN 32 JIOMIR H CEMHMTE/TEH JLIFOBE U [ALIDKHME B CPOK [0
12 mecena cnex kpas Ha OTYETHRA NEPHOL,

Biemamns or  cenpianm | TEPrOBCKM R3CMAHEN, MEHUTENHAIN, BICMANNA OT KIZHTH HO CMOTRy B
TpeAUPHHTHR ({6/PEHME . B | eBSHTYANHO HAYMCICHA OPUXONE, MWDKUME OT CHEDIANM DpeANpHATHI,

cpok no 12 mecena) HETHE OT NPOBA3HA 32 JIOUTH H CEMHUTEIIHH JWITOR B FRDKHMA B CPOK KO
12 mecenn cnen kpad Ha orieTHRS nepaon,

Biemannn or Trproecsn BseMaund, MeHUTCNNANA, BICMARYA OT KIMEHTH [0 CMETEN U

MANMHCTBEEH YIACTHR CBCHIYQIHO HATACIICHA NPEXOAH, NEUKHMH OT MAIIUECTBCHN YYacTHA,

(mennvu B cpox po 12 HOTHA OT OPOBH3VH 32 JIOWM B CEMEMTEIIHY ALITOBE H IRDKAME B CPOK 110

Mecena) 12 mecena cnen xpan na OT4CTHHA TEPHON.

27




“BHIITPOHUK "A
Aoxnad 3a oelinocnana u Bunancos omyem 3a 2o0dunama 3asvpweauya kum 31.12,2009

Biemanws oT  ¢mcxanam | Biemaupa ot thackanEy AECTTYRER 33 gAEBYeH kpemur mo JJIC, 3a
HETHTYIAH JARBUM YALPEAHH NPH KSTOIHWKA, JAHEYHE KPETHTH 32 JHBRICHTH,
ABANCOBA IUIAMAHNH HNM BPEWAHE HA AAHBK BEPXY J0XOma (mopamx
napeaacire). [DiaTenuTe aBaRCOBY JAHBIM, KAKTO A IRARBIATE Y ALPRANT
TP HITOYHMKZ He € 3JANNCBAT KA4TO BICMAHWA, 2 HO-CKOPO Kamo
HAMAneHE® HY TCKYNIUTe RAHLYHH 38BDKEHAS, © OINeR A3 C2 IOKAXE
HETH3Ta Pawmka (38 NONY9ABAHE MMM INAmAHE), OpOMITUYANA OT
ZBHBYEAT2 JeKnapag Ha [py&RecTBoTO BEB (MEARCOBMA OTUeT,

Jpyru B3emanms (b/panMA | ABIRCH, INITCEN HE AOCTABIMNY, BISMArEE OT TEPCOHANE, 0T CONUANREO-
B cpok a0 12 mecena) OHIYPHI®/IHH HECTHTYIAH, OT 32CTPaXOBaTC/HH KOMUANAM BEB BPBIKR C
UpCEpATIBANG HA TPyACBH NPAaBOOTHOMICHAA ¢ ARPEKTOPH, KAKTO &
©BETYANHH Pasxo/¥ 3a 65a¢me HeproIn. BCHYKH Te HETHH OT CHOTBETHITE
TIPOBH3HH 38 CHMHHTAIEH JBITOBE ¥ BCHMKHATE CBC CPOK 70 12 Mecena.

®HEEARCOBH AKTHBY, OTINTAHM 10 CHpABEAIABA CTOHHOCT, KATO Netanba nwan Jaryéa

Tasn xareropus mma fBe MOARATEropHE: XEPRANK 33 TEPTyBane (MBANCOPH axTHBM B 0foporen moprdelin &
OTIMTAHA 0O CHPABCIMBATA CTOXHOCT (QHHAHCOBM AKIMBM, KATO NCHANGA WM 3aryGa. QHEAHCOB AKTHB ce
Knacuuimpa B Ta3M KATCTOPHAA, KO ¢ IPAACGHT ¢ nen nponwxGa B KpPaTKOCpOSeH IUIAH MIH Bh3 OCHOBA HA
PELICHIE HA PEKOROICTBOTO, DHHAHCOBHTE GKTHEH B Tail KATEIOPHS C4 KNACHUIHEPHE KATO EPaTROCPOTHN 2K0
C2 [hpikany 3a NPOIAxGa ALK ce OAKRA TAXHOTO peamanpane #0 12 Mecena ciiex Kpad HA OTICTHHS NEPHOR,

PpHAHCOBH AKTHBH, ALPZEANH 33 Opoaaxia ‘

OHERHCOBH aKTHBM, ALPXERM 38 Npoxwsda ca HONCPRBATABHY AKTHBY, KOMXO Ca IpeOHAHAYCHE 33 Tald
KATEropus, Wi He ¢a ONpEAIeHY B IPYTE KATCrOpyE. Te ce RRIIOUBAT B ZRITOCPOTHHTC AKTUBH, OCBEH 8KO
PPROBOACTBO VM8 HAMEPeHHe A8 NPONaje CBOHTE MHEECTHINY B IePHOsa A0 12 Mecera,
Hokymmannpomﬁmnawmnwnmamwmmnpemnmmnpmmme.m
mmml{pymmwmmpacmxym'mmmomﬁamama. VIHBECTHIEHT® HEPBORAAIHD o
npmmmMNmanWrmmmmmmm@mummmw
mmmmmmmmﬁammmwmmmmammem
mmmmmmmmmammmnﬂpymmenpmpmmnmm
CTeTIeH BCHMKH PHCKDES B BITOI OT COGCTREROCTTL

PunaECcOBM AKTHBY, TBIKAHM 33 OpoA2xGa B (PHHANCORMTE AKTHBH, OTIHTAHA IO CnpaBeVINBATA CTOHHOCT
Karo meuanta wix 3ary6a, ce oTaMTaT B CIEARAMBTE OTICTHR IEPHOAM IO CHPABSINBA cTofiHOCT. 3aemu,
B3SMAHYS ¥ MHBECTHINAR, AEPKAHY J0 NaZie e OLURHABAT IO AMOPIHIEpyeMa CTOMHOCT, H3MOM3Balik MeToaa
H2 e()cKTHBHUA NHXBEH DpPOUEHT. Peanmmippanpme m HepeaynInpanuTe IevAntn B 3ary0m OT DpoMiHa B
CIpaBe/INBATA CTOMHOCT H2 “(MHAHCORM AKTHRH, OTIUHTAHM IO cupaBeyiEBa CToMHOCT, RaTo medanba wim
3ary6a” ce BKIOYBAT B OTHETR 33 HOXOAKRTE 3a LepHOJB, Hpes KOATO ca pL3HBKEM. Hepeammupanwure
ueyaTGe | 3aryGR B PESYNTAT OF NPOMYHS B CNpaBeyIHBATA CTOHHUCT HA NEHBUTE KEVDKA KITACHHIIPARE Ka1o
BKTHBH, HbPHAHK 33 Nponakia ce OTIATAT B KAURTWIA.

Koraro menHp Kemka, KIacHOUIAPAEN XATO AKTHBH, ABpRaHA 3 Npopaxla ce HpoJaBaT WM oSeaneHdnar,
HATPYIIAHWTe KOPEKIWH AA CIPARCTHBATA CTOHHOCT Ce BENIOWRA B OTICTA 33 ROXOZHTE EATO UeyanOn Him
3ary6H OT HHBECTHNMOHEY NEHHH KHEYKA.

Cnpasemusara crolHOCT Ha KOTHPAHATE HHBECTHIAN Co onpenens aa 6a3a nasEHTE 1 UCHATE HA Na3apa (BO5
- Cojms). Axo nasapn R (HERHCOBMTE AKTHBM © HEAKTABEH (1 33 HEperuCIpupasy UCHHH KHIDRA),
JPpyXRECTROTO YCTAHOBABA COPABCMIMBATA CTOHHOCT, MINON3BAAKE TCXHAKM 33 ONCHIBARE, KOMTO BKJIOYBAT
I3NO/INAHETO HA DOCHE[HY NA3ADHA ONepauuM ¢ AHAYNOrETHM HECTPYMCHIH, asamus Ha AACKOHTUPAHH
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Hocrosuante o6mm pasxonmy ce pammpenensT KeM CeSeCTOHHOCTTA Ha OpOAyKIMSTa Ha (a3a Ha
HOPMATHHA KADAIMTEL HA NPOXIBOCTBEHUTS MONIHOCTIL i
Apyra pasxoms ce prmoysaT B cefecToMAOCTTE HA MABTCPBANHATE 3a0ACH C2MO AOTONIKOBA, JOKOJKOTO
T¢ ¢3 HAUPARCHA BLB BPE3KA ¢ [IOBEKNAHETO HA MATCPHANHHT® 3908CH [0 HACTOSHIOTO MM
MECTOHO/IORCHHEE 1 CECTOSHYE.
Paazopm, KOHTO He ¢¢ BRMOYBAT B cﬁmoﬁomauanpomenmmnponymxneemxm
TEKYINH 33 DSpPHOJA ca:

ROJIAMECTDA MATEPHANY, TPY), B APYTH OPOMIBOACTBEHH Pa3XONA H3BHH HOPMATHATS TpasMuw;

P23X0/iy 32 ChXPAHEHHE B CKIIAN;

AIMAHACTPATHRHY Pasxonwy;

PA3XOIK IO HpofaxOHTe;

CebecroiiEoCT IpH NPeROCTaBAHe A YCIYTH

HoTonKoBY, NOKONKOTO NPH HPEAOCTABAHETO HA YCAYTH CE NOTIBAT MAarTepuaHy 3anacH, TO Te ce
BRIIOYMBAT B cefecroifnocra Ha yenyrame. CebecTOMHOCTA C6 CECTOM ITIARHO OT pasxozmTe 33 TPYA B
ApyraTe PaIXofH 32 HepPCORANR, 32ST B NPEACCTABAHCTO HA YGIYIaTa, ERLOYUTINO CIYRHTONETS,
B3OLIBABANGE HAZIOPHA ACHEOCT, B CHOTRETHATA YACT OT OGIIWTE PAIXONM 33 THX, Tpymst u Opyra
Paixojin, CEEP3ANHM © DpORwKOHTC M OOMMA S/AMEHHCTPATMBEH NEpCOHAN, He C BKIIOWBAT, 8 CE
DPRIHABAT 33 PA3XO/H B NCPHOAA, B KOO Ca BE3HEKHATN.

CelecToiHOCTTa HA MATCPHANHITE 3aIACH MOKe fA HE e PR3CTAHOBHEMA, B CITYy'Ail u¢ T¢ Ca HOBPEACHH
WIH € IYLIOCTHO WUTH 2CTHHG MOPANEC OCIape)id, WiH aKo MMa CIAX B HPOARKHATS EM IEeHL. Chmo
TaKa ce6ecTOHROCTTa Ha MATEPMAIHNTE 3aTAc MOKe A2 HE GBIe BLICTAHOBAMA, AKO MPHOIMINTENHO
ONpPEALICHUTE PAIXOJH 32 IAFBPHIBANS HITA NPROMHIATENHO OUPEACACHATE P3O, KOUTO me GhaaT
HAUPARCHY 32 OCLIMECTRABAAT HA NPOAAKGaTa, €3 CC YBENEENg. MATEpAaHITeS 3anacy 6 HaMANIBAT
Ao HETHATA peann3yeMa CTOMHOCT Ha GazaTa HA OTHENEM Noimmum. JIpn maxom oScrosTencraa ofave
Moske 52 GBJie HOAXOARIIO A3 C6 [PYIRPAT CXOIBY HIH CEBPSAHH HO3ATINE.

Ipubnmsprenioro onemsBame HA HeTHATE POWIAIYEMa CTOMHOCT ce Gasmpa - Ha  Hali-caxyphMTe
CHUICCTBY AN A2HHE [0 BPEMe HA CLCTASAHCTO HA TA3H OlENKA cropes o6emMa HA CTOKOBHTE 3amAck,
ROHTO Ce 07aKBa 1a G5e peamasupan. Tesn ONeHKA OTIHTAT KANCGANASTA B EHATE B ce0ecrofiHOCTTa,
KOHTO €2 B HPAKA BPB3K4 ChC CHOHTAS, CTaHANN CITe)| NPAKIIOYBAHS HA HEPHOJ2 AOTONKOE], JOKOMKOTO
Te3H CEGRTAS MOTBHIRAABAT YONOBHATA, CEIECTRYBAINY B Kpas HZ nepuona.

Kem Beexn cnegsam mepmon ce mpasg HOBA ONEHKA HA HETHATA pearmmyema crolirocr. Koraro
YCIl0BUATA, JOBENM 0O CHIDKABAHE HA MITCPHANHMIG 3amacH IOX TAXKHATA cebecToiioct, Bewe He ca
Ha/MNe wI KOraTo HMa ACHO JOKA3ATENCTRO 33 yReNUMeHAue B NETHATA PEaBsyeMa CTOMHOCT Japasa
DpoMAHa B MROHOMHECKHT® 06CTOSTRICTBa, CyMaTa Ha ofe3NeHKkaTa ce FR3CTAHOBARA TAKE, ¢ HOBATA
Ganancosa cyma € 0-BUCKAT2 OT Ce6¢CTOMNOCTTa A OpepastnefAHATA HCTRA peanyeMa CTOfHOCT.

Ilpm nponanGa na marepmamu 3anacy, GanancoBaTa Cyma HA Team MaTCPHANHA 3a08CH C¢ DPUIHABA
Kato pa3axo} Npe3 NeprEOLa, pe3 KOETO CHOTBETHMAT NPHXOI € Mpminat. CyMaTa Ha BCAKA 0Geanenxa
Ha MaTepranHTIe IAMACH /10 RETHATA MM pea/lisyema CTORHOCT, KAKTO R BOHYKH 3aryGH OT MATCPHANEA
3aIEcH ¢ [PHIHABAT KATO PAIKOIH 32 NCPAOJS Ea of¢3NOHRATa WK HA FEIHVKBAHETO HA 3aryGuTe.
Cywara BA €BEETYIHUTO GOPATHO BE3CTEHORABAHS HA CTORHOCTTA HA 0GEINEHKATA HA MATEPRANHATS
320aCH, FAIMAEHANA B PESYIFTAT HA YBENHICHUCTO HA HETHATA PeanasyeMs CTORHOCT, Co UPHIRABA KaTo
HAMAIBAHE BA CYMATd Ha OPEIHATHTO PAsxXO/ 33 MATCDHATHN 3AmAch Upes Nepuoid, Npes KoHTo
BBH3CTAHOBABAHETO € Bh3HAKHANO.

Hiakou mMarepramsm aanacu Morat n GHAST OTHSCEHY O CMETRETO Ha APYTH GKTHBY, KETO HAUpHAMED
MATEPHATHN 3aH4CH, KORTO G M3MO/EBAT KATO. KOMIIOHCHT HB-CH3TALCHATE OT CaMOTO IPYRECTBO
COGCTBEHH CTP8/E, CHOPEAKEHHA B 0opyzsane. MaTepuannuTe 3alAcH, OTHECSHR KBM APYT KTHB, Ce
OPUSHABAT 32 Pa3XON B TIPOFBIDKEHEE [10JICARHA XKABOT HA AKTHBA.
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3. 8. Hetexymm aKTHBE SLPAIBH 30 nponaxba

Karo axrarm seprxamm 3a nponaxba cxracro MC®O 5 ce KIECHPIMpPET HCTEKYINR aXTHBH, THATO
Ganancosa. crofikocr me Gzae PLIcTamoneHA II0-CKOPO 9pe3 creme 3a mpopaxda OTKONKOTO dpes
TIpOBIREBALE yHOTpeda, ’

AxTURWTEe ALpEanm 3a Opofakfa ce ONGRABAT NO IO-HUCKATA OT Oamabcosara ¥M croffHOCT M
CIIPaBeyIMBaTa M CTOMHOCT HAMANICHD ¢ pasxoavre no npopxKGaTa,

Jary6a or ofesnenka ce npEsnasa mpE BeARo IEPEOHATAHO MWIM MOCTISNBAMIO HAMAICHHE HA
CTOMHOCTTA HA AKTHBY ABP/KAFH 33 Iponamba. :

Tlewanba or mocmensamo ysemmiemme Ha COPAaB/IHBH CYOHHOCTA, HAMAICHM C pasxofre Ia
nponaxﬁaamnmpmzammxﬁacenpmmano pasmepa Ha 00C3NCHRA HA CHLOTBCTHRN
AKTHE Ha9WCJIeH2 Upeay enracEe MCC 36 n MODBOS.

Tasm xareropus oOXEAmA BCHYKE HeTeKymp axTHBE, KOKTO JOPY)KECTBOTO © TNpemHasHaqwio 3a
oponaxba,

npemmnammmamaauponamﬁacecm:asepomoscnemncnym

* AKTHBET ¢ HETIOCPSACTREHO NO/CH 32 NPOKAzZDa B HACTORIGOTO CH CECTOAHME;
*  AKTHBET ne & 0GpEMEHEH OT PCCTPHKUHMH H @ upesver Ha ofuvaitanTe yCIoBRS 38 HponaEGa

BA TAKER BHJ AKTHE;
® PrxoropcTrOTO HA ApYHXECTBOTO © AISMOECTPHPANO KOBRPETHO HAMCPCHWC Aa NpOAANS
KTHEA TpE3 MOANHATA, KETO @ WIrOTRANO CEOTBCTCH TIIAM 32 NpoNasksa;
® AXTHBET MOXKC N1A GBle 3aMeHeR Ha SXTURARA Im3ap Wik € HANMNE 3aURIepecobaH Ky nyDa's;

; Tﬁ } HUSHRED gk AR b i {idi X
HenaTepHaing aKTABA Tasm kaTeropus BKMOTBa BowM HeMATEPHAIHA BKTABY, KOHTO OTTOBAPAT
Ha ropecIiDMEHATATS MINCKBAHNA U KOHTO €2 IPe/HA3HANeRY 38 TPORAEGA.
Te 1pséBa na ce onensEar Mo mO-HMCKATA OT OTUETHATA CTOMHOCT B
crpasedusama cmoinocm, 6e3 pasxozre 3a MpoxaxGa.

Hmotn, mamnam, Taan KaTeropus 00XBanta BCHIAKH MaTepuaiHy aKIMER, KOHTO OTroBapAT HA
CLOPLREHHA i 0JopyAPaHe | FOPECIOMEHATATC HIACKBANAA B Ca OpefHa3HAYCHN 33 Opoaaxba. Te
Tpabea Ha ¢o ONEHABAT IO NO-HECKATA OT OTYCTHATA cToiiHocT H
cmpasednugama cmoinocm, Ges pasxopdTe 3a DPONAKGa. BBB BoeKHd
cayqaii, TpabBa fa ¢e NpexpaT! nponeca HA AMOPTAZAIMS.

Hupecrrumonnn avMoTH Tasy gaTeropux o6XBamA BCHYKN HEBSCTANEORRY MMOTH, KOATO OTTOBAPAT
Ha rOPECIOMCHATATS H3UCKBAHA, A KOUTO €2 HpeAHAHATCHH 38 Dpogansa.
Kpmepmsaouemaamecrmmommomcammmmoaa
HCTeKYIA aKTuBH. BB Beku ciiyvail, 7patea Aa ce mpekpara nporeca Ha
aMopTH3IAUMA,

Karmranosn napectrmumpe | Tasm xateropr o6xpama scraxn temanconn axrapu, xKomTo oTroBApET HA
 TOPSCIIOMEHATHT® MINCKBAHVA, H KOHTO €2 OpPSAHASHAMENY 33 IPONARGA.
Kpurepapre 3a oneExa Ha (UHAHCOBH GKTHBH C3 CHITHTE KaT0 32 HETeKyIH
aKTHBH, :

3.9. lapu=mm cpeacTpa

Iepmmure cpeacrsz 1 mapnyuna CKBUBANICHTH BKIIOWBAT [BPWIHH CPOACIEA B Opoii u B Gankw,
CBOTBETHO B JICBA ¥ B5B BAIYTA.
Heapaarmre exeupanes™ ca KpaTROCpOTHR, necHO ofipaTAME EBCOKO/IMKBAREY WIOKCHME, KOMTO
CLABPKAT HEIHAYUTSNCH PUCK OT OPOMAHA B CTOXHOCTTA AM:

- B3EMAHWA OT HOACTUYCTHH JIAKA;
Te ce npexcransT no HoMERANKEA cTOMHOCT.
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Banxopn i nmencm
JCHO3UTHE CMeTKH

"[Canma no GauKOBA PAIMNAMATENHA CMETKM U CMeTEH B YRACCTPaHAD
BalyTa, BRIOIATENHO RATPYUAHA IUXEA ¥ GAHKOBH TAKCH, CTHACAITH CE 32
neproAe, APy 4RO Tasu EHGopMaums GErypupa B mocnensamy GaHRORH

H3BJICUCHES
Yexone BaHKOBH WEKORE 3 NEN0IMpane
Kacona aanasmocr Kacosa mamrmocr s MecTan B wyxnecTpanna panyta.

3. 10. CoficTBen Kammrax

CobcTsenusT KAMITAT B3 APYIKECTBOTO C& CECTOR OT:

OCHOBCH KANWTAN BIOYRANE
Perucipupal KanHTall — NPSACTABCH IO HOMEHAIHA CTOMHOCT CBITIACHO CBHACOHO pemenme 3a

perHcIpanas
HepHecen KANWTaN — NPeSCTABNARA HERHECCHATA YACT OT OCHORHMA KAIMTAT 10 BOMAHAIEH pasmep.
Hskynesn eoﬁmegn aRI7H- NpeACTAECHA N0 CTORHOCTTA HA INIATCHCTO 33 0GPRTHCTO NPANOSHBAHS,

Obwyu pesepsu — oGpasyBany oT pasupeAe/eHRe Ha Hevyan(a CEITacH0 MIACKBANMATA HA THProBckas
32X0H HA PHBITapys H ycTasa HA IPYRECTBOTO. :

COB B
Hepasnpenenena x6M faTata Ba §HRAHCORNA OTHET HATPYNAHA NETANGA OT DPenXOHE HEPHOH.
Henoxpnra ksM natara na anancosus oTioT Ba1pymana sary6a or npeaxogaa meprogn.
IlewanGa/sary6a ot neprona. :

Co0cTBeHAAT KANATANI BRIOYBA HACTRINUIMS PESYITAT 32 PAIICKNAHUS CPHOZ,

Tof ce mpeyicrasd no HoMUHANIAA CTOHEOCT,

OT QaKNAOHCPH 33 HOBHECSH Eanmral. Hompsamara crofimocr Ha
coﬁcmamamumﬂpyxemmeemamnmnememmem
JIANOB KANMTAI.

Ipemmen peleps ot - Toit apejicrannaBa CTOREOCTTA, NPEFAMABAINA FOMAHANHATA CTORHOCT HA
axIyaATe HA APYARCCTBOT0 | GMECHOHHSTA HEHA BA oKOUET® B/ Janopere. Peaxonwre 3a
- PAIMHPABAHE FE3EAKHANYE BEB BPEIKA C YBOIEUCHAR HA JAIORAA KATATAL,
¢ nnachpaBe Ha aKImEE Ha GomgoseTa Gopca W Npoume, Co 3arMICBAT B
HAMAICHNE HA TO3W pezeps.
IIpeonensyHn pe3epra Tora npepcramnasa pupexTHOTO 3ammcsame ¢ ofparer 3maK Ha
Co npeonmmnanmn‘mpmamu,mmmommonpeonmac
OePAYHO MSPANCHHS, TAKA H YBQINGCHUATA B OTIETRATA CTOMHOCT Ha
AKTHBHTS, NPOHITHMANA OT NPOMCHEHMT® KPHTEPHM 32 OLCHKA.
IlpeoneHbInmMAT peleps ce HAMAngea B CliyJaii Ha NOHHJKABAHE HA
CTOMROCTTA HA CBOTBETHPA AKTHB CIIC/| TpeMUIHA M3BEPIICHA HPEOLeHKA
(¢ HamanerveTo Ha crofHOCTTA co HAMANARA pe3cpBa A0 HETOBHSL pasmMep;
BCHKO NPSRMIICHEe HAX PajmMeps HA Pe3epBa Cé HAMMCIIBA B OTYETA 33
NPHXOAHTE H pasxojgre). [IpeONENEUHEAT Pe3eps MOKS AMPEKTHO Aa GO
TPEHECe WO pajnen “HepasnpeselieEA medanta”, KOTATO AKTUBBT ce
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U3B2) OT YEHAHCOBAA OTET: T0BA HANIATA E/MMARMpAHE HA UEIIT pe3eps,
Koraro akmipET 6148 Npoazen W JIpyReCcTaOTO ce acBOGOM OT Hero no
ApyT HOUHA,

3axonos pelepn 3anienzRETO HA YaCT OT NMPAXONA C IPABY B CROTEETCTAE C MAHCKBAHITTE
Ha Trpropexms 3axom. Takss peseps He ce npeasmiaa ot MCC. Eto 3amo
SAKOHOBMAT PE3EPB C¢ permcapauapa B OTdera 3a PHEEBCOBOTO
CBCETOARNE RATO R JIeNIEMY i HEH3IIONARACME PE3CPBHL.

Pesepsn, ompenencmm B |3axensmero ma wacT or mermms UPpHEXOAl ¢ HPEHBMLEHO B yCTaBa HA
ycrana aa J{pyaecrTBoTO Hpyxectsoro. Tom peseps aaeiHO CHC IAKOHOBHSA pezepp 1pabea ma ce
TPymIpa B crenudrten OrpaHyted peseps. AKO He CLIISCTBYBAT ROXOGHN
OTpawmrcHMd, 7Tean peleppm 7TpaGBa N Ce pernacadaIHpar B

“HepasnpesencHa medanta”.

Jlpyra pesepan Jlpyra RanuTanosa peaepeu

Pesepsa no MCC BIOYBaT BCEUKM KOpEKIMA, HAUDABCHE B ILPBOHAYATHHS HETCH
COGCTBCH Karvran.

Hepasmpeaencaa  mewenta | Ocrarsuma HepajupenencHa nevanta, 3ary6n OF IPOAXOAHNA OAMHY, ROHTO
{(upenecena 3aryta) €4 OpeHECEHH.

Heren mpmxox (3aryGa) 3a |Heren npnxox 3a neprona, HeTAA 3ary6a 3a neproNa, ABAHCOBH ILIALIARES
nepuona HA AVBAJICHTH.

3. 11. ToProBeK® B APYIE 3AMERCHERS | RpeanTR

3aanmEeHnn cnC Cpok Bax 12 Mecena

Tyxcenmmmrncumsamemmmmncpoxm 12 mecenia oT xpas Ha OTYETHEA NEpHOZ,
KOHTO BR/INBAT AOrOBOPHH 3aRUKCHAR RAKTO CHICAEA:

® Jla mpenajar SHMKBHAHA CPeACTER WK ApyTZ ($HHAACORY AKTHBA H2 APYTO APYRECTBO;
© ' Jla ofMersr QmmaHcoPRM micTpyMeHTA. ¢ APYTO. APYKECTBO NMPH IOCTECHIMAIHO HEHMITONHM
ycnoBun. .
HnpBoHaYaANHOTO NPMIHABAHE HA 3ATHDKEEHETO ce H3FBPINBA [0 HOMHUHATHA CTOHRHOCT (BKIIOYHTENHD
HATPYNI2HKTE OIICPATHBHY PAIXOAH),
CnenosaTeino 3ah/PKCHRETO CE JANHCE2 110 MO eMa
A DR SR e D) = i

:] i 1}

. 3aneiokeHMs RbM GaEKm, FIOTEUHM KpenuTH, CPeHOCPOYHE H
(cne cpox max 12 mecena) ABITOCPCTHA 33¢MH, BOWMIKH TS CBC CPOK HAR 12 Mecens or kpas Ha
OTIETHAN NEPROJ (BRTIONBAIH IEXBY 1 CHOTRCTHITE PAIXO/NI 32 NEPHONA,
NOPH ¥ 1a (HTYpHpET B ClENBAINYTe GAHROBH H3BJICICHNA) A OPEXOIH 33
65pemm neprozy.

3astoRcHRR  KEM  apyrn | SammizecHRE KEM AKNMONEPY, (JMHAHCOBR H JMIMHIOBH NpeImpHATHS,
dmEancoBn  oCTAPWMIM | HeGAHKOBY HIOTCUHH 3aeMA, TPARHTENCIBCHN (MHANCHpAaRns, APYTH
(cbe cpoxc man 12 mecena) | QuHuECORE 33eMM, RCHUKE Te Che Cpox Hax 12 Mecema OT Xpag Ha
OTICTHIA HEPHOA KARTO ¥ NPUXOAM 33 6haemy neprony.

Quneacobn sagsrkeEns | DEFAHCOBY 3aABDKCHAA CEC SpoE Han 12 mecena or xpas HA OTHETHHH
KbM JLUIepBER DEPYOJ] XAKTO ¥ IPHXOLN 3a GBAem nepromm.

npe/mpunTad (CHC CPOK Ha)
12 mecena)

®mancopn 3apIKeEAR DuBAHCOBY 3IANLIDKCHAL CEC CPOK Hax 12 Mecena oOT Epas HR OTICTHEA
KBbM CBBDIaHH IEPHOA KAKTO ¥ OpHXoM 32 feneimy neprosm.
NpeRupHITAn (Che CpoX B
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12 mecena)

OunancoBd 3aBIKeHHA DUHRHCOBH 3ATWLKEHHH CHC CPOK Han 12 MeCEeNa OT Xpad HA OTUSTHHA
KbM MAINERCTBEHR TICPHEOR KAKTO X HPUKOAA 32 GhIACIIE NEPAOIH.

yaacTa (che cpok max 12
Mecena)

Apym samnmmeuns  (cbe | Jlpyra samminkenns coe CpOK HaA 12 Mecena OT Kpak A2 OTYOTHHA LEPHOL,
cpok Hag 12 mecena)

Knacapamupage ma sagmpsenssta 4 KpepuraTe:
Kato xpepmma 1 3anmprenms ce RIACH(AAPAT 3aTWIKCHAS BE3EAKHANH OT JUPEKTHO UPOAOCTRBAHG
Ha CTOKH, YCIYTH, N2pA MM NAPHHY CKBHBA/ICHTH OT KPCIMTOPH.
TIzpporEIamIo To3w SaymizReuA 1 KPEIETH C& OLCHABAT D0 CeGECTORNOCT BRJHCYRAINA CIIPABCANMBATA
CTORHOCT A NOJYICHOTO M PASXOMMTE 1O CAENKATA,
Crien TEPBOAATATHOTO MPHIEABANS KPOLUTATE H IAEIDKEANATE, KouTO ca Ge3 Quxcupan mamex ce
OTYHTAT N0 cedecToiinoct.
ermmmnaammmxommc¢mcnpmumemcewmmnoamprmnpamm
CTOHHOCT.
Karo muirocpowmm ce ximackpEIEpAT 33/PMDKEERS, KOMTO Ca ¢ ¢uRcapan naftex m ocTaTEYER CPOK IO
OaICKa HAX CHA rOANHA OT I3TATA Ha nanexa.
Karo kpaTrocpomM ce KITACHpHIMPpAT SUTHIDKCHHE, KOHTO ca:
6ea Gurcrpan nanex;
v ¢ (HKCHpaH DANEIK B OCTETBYECH CPOK O NANEXA 40 €/\Ba FOJIEHA OT AATATA Ha (JHHANCORHA
oraer

3. 12. Jans'mn 3ax6/oReBRn

Tekymm paEbuHA 3WFWOKCHAA €A 3AXEDKERUA HA Jlpy#ecTBoTo BLB BpB3Ea ¢ DPUIATAHETO HA
JaEBTROTO 3axoHoAaTencTeO. IlpepcTaBeH ca mo crofiHOCTE B CEOTBeICIBHE C npaBuiaTa Ha
CEROTBCTHNA ADEBYCH 32KO0H 32 ONpeRe/mHE HA CTOMHOCTTA HA BCSKM BEJ HAHLK. 32 HpOCPOTICHATS
3A/DKCHHA O AAHBIM C2 HAMUC/ICHN H/DKHMPTS JIXEH 32 36284 KEM JATET HA QMEAHCOBAT OTIOT.

3. 13. 3agp okennn KbM Nepeonana

3axwoKesns K6M IICPCOHAT M OCHIYPHTCNEY Opranvamau ce Knacapuuppar 2afLIUKeHHS Ha
Hpy&ecTBoT0 0 MOBOX H2 MEHAN TPYA NONOKCH OT HASTHAA NCPCORAN ¥ CLOTBETHETE OCHIYPHTS/IHA
BIIOCKY, KOHTO CE€ H3IHCKBAT OT 3aKOHOZBTENCTBOTO.

HApy:XeCTBOTO HAMA IPHETA RONMMTHEA 13 HAYHCTABA JRATOCPOYHE JOXOAN HA NEPCOHATIA,

Crrnacio GRIrAPCKOTO TPYAORO 32KOHO/ATENCTRO, HApyxectBoro xato paGoTomarern, e zaxELKeHO A
M3MUIATH JiBe WM IIECT OPYTHU MECSTHR 3aINATH HA CHOETE CITy’EHTeNI OPH NCHCHOHUPAHE, B
mncmmmnpomymnmnpeue.mmymmepaﬁmmupncbmpaﬁmnmnpa
nocnearATe 10 rofuEy OT TPYROBAA CA CTax, Tof Tpatea 3 TIONY9R eCT OPyTHE MeCeMHy 3aNnaTH
TIPH NCHCHORMPANS, 3 ak0 ¢ PaloTnn no-manxo ot 10 rouux UpE csmux paGoronaten — mee GpyrEM
Mecednm samnerd. ILARBT 38 NOXONM A NEPCOHANA NpH NCHCHONKPaHe He e (umancwpan.
Hpy=ecteoto onpesens CBOAT® 3AWDKSHAS 33 MIWIAMEHE HA DOXO/ HA UCPCOEATA IpH
TCHCHOHHpEHE KBTO HINOJISBA AKTKERCKY METOR BA OneHKa, PasxoAETe 30 MBEAT TPYAOB CTak ce
MpPUIHARAT KATO PaiXoA HA JMMHOHHA Gasa 33 CPefHMA CPOK, IOKATO KOXOATE CTAHAT 6esycnosrO
nprnoSura. Jlo cremeHTs, A0 KOSTO AOXOQHTE €2 Bede GesycnopHo npugoGaTH, HelabasHo Ciex
FRECTKAAHS MK OPOMCHH B IUTAHA 33 JOXO/M NpH IeHCHOHAPAHS, Zlpy’RecTBOTO NpH3uABa paIxoaa 3a
MPRAJ TPYIOOB CTEDK BOHATA.

3a/E/DReEMOTO 32 IOXOMM HA NEpCOBATA npw HOCHCHORMpPAHE €€ CHCTOH OT NACTOMINGTA CTOMHOCT HA
3aTbIDREHHCTO 32 MSINAMARE HA TEIX ZOXO/IF, HAMANCHA ¢ HENPA3KATHTE Pa3XOJIA 32 MUHAT TPYROB
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CTax
3. 14. Hpopmsun

Hpoensan ce npuznasar oo nosox na KOECTPYKTHBHY ¥ OPABHA ¥ NPABHY 3aXLDKCHUA Bh3NAKHAN B
PpesyirraT na MUHRNH CHORTHA CLITIACHO MACKBAHMATA Ha MCC 37.

Tipobzmsmure ce npmamasaT mo Haff-fo0pata NpHGAXIEHTENHA OOSHKA Ha PRKOBOACTBOTO HA
Hpy=ecTs0T0 Ha pasxomuTe, . EeoGxomuMA 23 YpeRIgHe HA CCTAIIHO 3ANWDREHHE KpM Kpad HA
OTYETHHX IICPHOR,

Npwsmarare cyMmm HR nupoBEsER ce mpepasIieKAT B KpAd HA BCGKM OTHCTCH NEPHON M ce
TpEH3vHCIIRAT ¢ e Co 0TPa3K ualt-no6pata Texyma onenxa.

3. 15. NewanSa wum 3aryda 1a nepaosa

chmmnpnxomnpmommmn,npmm:anepmm, CIICABA 12 ¢© BXIOYST B Hevyanta mim
3aryGa, 0CBER Ko CTAHARPT WM passcEenEoe of MC®HO mnckser apyro.

Nleran6a wm 3ary6a e ofimata cyma ma npnxomAmyc Pa3XOAWTe, KaTO €O HIKIOYIBAT
KOMIIOHCHTHTE Ha APYT BCCOOXBATCH MOXO.L.

3. 16. Pazxoon

JIpyxecreoro OTHHTA TeKymo pasxogETe 3a AeHIIOCTTA O MKOHOMEYECKE ENCMEHTH H CNEA TOB&
OTHACA N0 HYHKIMOHANHO NpeHASHATERNe C IeN tdoprmpane pasmepa na pazxozgTe mo HANPABJICHAR
R pelinocty. [lpmsuasanero ma pazxomHTe 32 pasxon 33 TeKymEA NEPUOR- C¢ HIBLPMEA OpH
HaTyClIIpane HA CHOTBETCTBAINATE HM OPHUXO/HE.

K=y pasxommre 3a gefimocTra ce OTHACAT ¥ (JUHAHCOBA pasxomy, KOHTO JIPYIKECTBOTO. OTIHTA B ¢a
CBBP3AHM ¢ 00H9aliHATA ASHHOCT,

Paaxopmre ce oTumTar Ha npmunmNn A TCKYmiO0 Havpchspane. OLEHABET C8 IO cIpaBeaNHABET
CTOfHOCT Ha INATEROTO AW BPEACTOMNO 32 WIAMAKE,

Obiwgu u adymucmpamueny pazxodu :
Tasn pasxonna KATETOPHAR RETIOUBA BCHIKH Pasxozw 0T oOII ¥ ATMABKCTPATABER XapaKTep.

Tl e 2 A

Pasxoau 3a yeryrn TyR Cce BRNOYBAT pasxogW 3a KOHCYNTAHTA ¥ BBEIINN
CHIPYRHAIW (32 AIMWAMCTPATHBRA H HPSBHE YOIyTH, 36
FLIHATP@WRNICHUA HA JAPCKTOPH W OJHETOPH IO HOTPYZOBH
HpasCOTHOINEHRS, 33 NO/MPLAKS U AP.), 33 KOMYHANNY YCIIyTH
OT 001 XaparTep (TOK, BORA, OTONIEHME, TENCKOMYHHKAITAN).
B&momcec’smonpaaxomeaaycnym, KOHTO HE BIV3AT B
WEPREA MApK (PaIxoaH 32 CIGNHIWA OT OTOPUIAPAHM TPETH
CTpamm, pasxogn MO MuTEHMMecKH OIECPETOPE H Pasxog: 3a
HYKNECTPRHEN oBCH B KOPECHOHACHTH).

OcnoBan mareplimm, ZoneamuTennn |Tyk ce BKWMOTBAT DAIKONM HANDABCEW 3a NOKyIIKa Ha

MATCPHANNA & KOHCYMATHEN . |OUAKOFBYHM MATCPUAM, KAHIENAPCKH MATEPHANY, NEISTHH
MaTepnany, ropuss, IYMR @ APYTH CIOKE C OIpaEHYCHA
CTORHOCT.

Pa3xony 3a HaemH B JTA3HATH Pazxoma :a maemm, JommETOBR BHOCKH, PCHTY-a-Kap, pasHm

PasxonH 33 HeeMY, HIFEPIICHA BEB BPE3EA C eiHOCTT
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Apyru omepaTRERA paixomy Tyk ce BRmowBAT BCHYRY Pasxol C HeTHNHMYCH ¥ HeobmaacH
XapaKTep, HANPABCHY BB BPBIKA C ACHHOCTIA (3ary6m or
OcBOGOKI@BaNE OT WIOTPAliNM  aRTHEW, IIBBHpEAHA
PaIxX0aN, aGOHAMERTR K PaIxONK 32 peKnaMa, HONPEKA TAKCH H
MUT3, PAsHA HOKYIKH, COIMUECKA TaKCH, LOOH B HAKA3aHAS B
Ap.)

3.17. Upnaxomn

HpyzecTBoT0 oTUMTa TEKYIIO OpPAXOJHTe 0T O0HIAlHATA NEHROCT O BEAOBC JEHHOCTH.
Npmnasanero Ha mprxomure co HIFEPMBA IpH cnajsane Ha NPHETaTa CHETOROAHA IOJMTHKA 33
CJICTHATE BEAOBE MPHUXOA
v Tpaxom OT IpO/axGa BR CTOKH, MPOYKIWS | AP. AKTHBH - NPHIHARGHETO HA OpEXOJHTe Ce
PSRBPIBA OPY UPEXPEPIAHE COGCIBEHOCTTA M UpeAABaHe HA CHOTBCTHMIC AKTUBH H2
KyIyBav®Ie;
V' Tipr wsspmmane ma xparxocpoun YCTyTH — OpY 3aBEpIIBANE HA CHOTBCTHETE YCHIYTA M
npaeMare Ba paforara OT KIMCHTA;
V' Ipu menrocpoumm yeryrd - ga Gasara AR eTan HA 3ABLPINER ACIOBOP;
EramsT na 2arspmen Aorosap ce onpenens Ha 6a3a Ha HabpaRETe KEM JaTaTa HA M3rOTRIHE HA oTIera,
pasxo/m KsM 0610 DpeABARSHITE PASXOAH IO JOTOBOPA. /ako C8 HoIEa Bpyr MeToR Aa ce omame/
) IIpuxosure o RACME G mpU3HABAT Ba Bpemena 6a3a 3a Cpoka HA AOFOBODa;
Y Tpmxons or 1mxsm — NpusEABAHCTO Ha mmXamre sa IPAXOA ce HIBEPUIRA DO Meroxa
ehexTURHATA NAXBA;
v Bmumpmemmnpana-mﬁmmnpmnanammwmnmcm
CHALPKAHYETO HA CHOTBETHOTO CHIOPAIYMEHN,
vV Ilpuxosmw ot guswmrerTa - Op# yCTAHABABAHS HA NPABATA 38 HOMYIABAHETA MM,
Npuxomare ce oruMTar BA UPMHIMNA HA TCKYMIO BauuciiBane, ONEHABAT C& MmO CTIPABEAJIMBATA
CTOHHOCT HA HONYREHOTO A HOIEIRAINO HA nonyuapage,

Hpodazctu na npodyxyus u cmoxu

Ipaxozute or mponwmbén ma mpopyxmas u crokm ce TIPH3BABET, KOIATO CHIIECTBCHMIC DHCKOBE M
DOT3A OT COGCTBEHOCTTA BLPXY DpPOAYKUMAT2 M CTOKHTE Ca HOPeXBRPAEHA HA KyNyBada, KOETO
00uvaiiEo cTapa B MOMEHT2 HA TAXHATA CKCICHITHL.

IIpedocmasane na yenyzu )
TIpuxonpTe OT NpeAocTaBAHe HA YC/YTH o8 IpH3RapaT B2 6a%a HA eTaua Ha 3aBEPOICHOCT HA CACRATA
KBM [aTaTd Ha Ganance. ETANET Ha 3aR%PUICHOCT BA CAEVIKATA CE onpenens Ba 6asa Ba otpaGorennTe
J0 MOMCHT2 WOBEKOJACOBE KATG NPONEHT OT GOOIATE TOBEKOTACORE, KOHTO me GHIAT oTpalorchy 32
BCeKH HOroBop. Koraro pesynrarst or caenxara (noroBopa) He Moxe ma Ghae HAIOK/HO OLCHCH,
MPAXONLT Ce UPHIHARA CAMO ROKONKOTO OPH3RATATS PAIXO/H €3 FE3CTAROBAMI.

Hpuxodu om momeu

Tpuxopure OT MMXBH Ce NPUINABAT UPH HAYNCHABAHETO HA JUXBATE (xaT0 Ce MINOMIBA METOAA HA
etheKTHRHAA JUXBCH MPONCHT, T.C. IMXBEHUST NPOUCHT, KOKTO TOYHO NUCKOATHAPA GYARBARKTE 5 emm
Dapyiia NOTOOM 32 NEPHOA2 HA OYAKBaHEA KWROT HA (DHHAHCOBME WHCIPYMEHT R0 GaIaHCOBa
CTOHHOCT Ha ¢pUHAHCOBAS

Apyzu npuxodu u nocmennenus

Tosu paspen Bxmoysa ecwaxa npaxonY Be TeHepApanH ot ¢0raiinata pefinoct Ha JpyxRecTeoToO.
Tocrsmnennsta ce onenssar o cyMaTa Ha HONYTICHITE MK ZhIKHMA TPHXORY, HOTAN OT HAMAITCHHH,
OTCTEURY B JaPOHBA.
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IocTemienns or apyra
AOKyMeHTR),
BABEHPONEYE NPUXOAH, APYTH HEOGHIAIAN TpAXO;

yoIyra (upEROmA oT 00paboTka Ha MuTHEMECKE
OpAXOAM OT HAeM, NPYUXOTH OT RPSOTAABAHe NOX HaeM,
3.

Apyrn npuzoR:a H

NOCTHIVICHUH - ASPeRAA

Hapenns, oTpasenn B CHOTBEICTBYE ¢ DPARIVNA HA HATHCCAT.,

Hpuxopn or MEKBRRaDga
Ba aKTHBH

prxomm, uporsTadamy or nuxerTamas HA Aipy/&KecTna, 0cBo0oRAaRAHe OT
AWIrOTpaliHY MaYepUA/iHY AKTABY, KAIATAIORH
MEHHR KHMKA,

HHBCCTHIER, THPIyeMH

8) OT /(b iIEPHH NPLAMPHETIH

| Remmnermy no kanvranoss HHBECTANAY, 6PYT0 YALPKARY NBRENH OPX
V3TOYHAKA ¥ J8HHYHR KpeqiuTH,

6) or espp3amwm DpenUpEETIY

B) OT APyTH

Apym $uHAHCOBY MPAXOAR oT | JIIXER 1O HOTCKYIp B3CMaHMA, [LDKEMH OT JBIEPHY, ACONIHPANA
HETEKYIN BICMAHAS HPSROPHATAA OT MANUMHCTECHN YaCTHL ¥ APYTa OPEANPRATAL

Apym ¢unanconn npaxony or
DCHHH KHWKA PaVIB9YHH © OT
KAUATANOBY HHBCCTHIIMEA
32NACAHN B HETEKYIH AKTABA

JNlaxes no ofwraupw, gLpmABAM  meHEM KHPR2, MAENO3UTHH
cepmtbm-zuap.,smcmmmnﬂakynmcbmaxcommmm

Apymn ¢umancosn npaxosm or
OEHHA KHARA PavuIuIHA OT
KANBTAXOBR HHBeCTHDMM
3aNMCARN B TEKYINN AKTHBH

Jluxsu no - obmmranmm, AEpAEBEM  LeHEH EMPKS, ACHOINTHA
CepTUAKATA B AP., 3ANACAHA KATO TEKYIH JURAHCORA AKTHBH.

®unancopn npaxogn
PAvIETHH OT FOPEONHCANATE

2) OT ALUICPEY OpeANPARTAN
6) oT cBBLp3auM NpeaNpPARTER
B) OT MAIUHCTECHH yIACTHA

Tpuxopp or o6MARA Ha BTy T2, KAKTO OCHIIECTECHN TAKE B HAYHCIICHY,
HPHXO/I} OT REXBH OT GAHKOBH H NOIMEHCKY AENO3HTEN CMETKE, /MXBE
BBPXY BICMAHWA OT KIMCHTH, JIUXBH BEPXY DPOCPOYCHA B3CMAHNA M 33
3262p4NC HA IDRANANE, B3CMANHS OT NEWCPHN, CBBP328M NpeAupHsTAL
H MAIDHECIBCHE YYACTHA, (HMHANCOBW OTCTBHER M pabarz cney
H3/i2BaRe Ha (aKTyPH 3 miamene B Gpoit na nocranymmg, ApyTR.

1) ot Apyrm

Ilpecuenka Ha ganmTanosn BHEeCTIMR

Hpeonenxa Ha metexymm ¢ummECOBE ABMrOTpalEW aKTumm, pavmmEH oT
KAOATANOBH BHBECTHITY

Hpeonecnxa Ha Texymp nennn xumka, PRITATAY OT KAIATAIOBH MHBECTHLVH,

DuURAHCOBY Pa3xoaE

TpABUANLT HR HAYHCICHME Ce

omacanoqmnmconmpmommmmceomacanoncm

ApyT2 EOMITOHSHTY HA OTHETa 33 Aoxoxure, Te BRIIOTBAT H BOHTKE ofeamenKy M ¢amancopy axTEBE.
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QUHAHCOBA Pa3XO[M, UPOMSTHMANA OT TPAH3aKIME ¢ AbINEpAY,
pasxond CELP3aHH DPE/UPAANTES M MATIUECTBCHH YTACTHA, KBKTO H 3aIy6@ oT

ofmen Ba PaNTyTa, KOMECHOHH, Bankony Pa3X0NH, pa3xoam 3a JUXsH 10
) OT AbIepin npesmp GaERoPM iaeMM W OBBPApadTH, N0 MmOTEYEH 3aemE, mo HOpyTH
6) OT CELPIAHN NPCANPHATAS | 3THIDKCHNASA, TUXBY K Pasxofy 0o CONNTANMORHT 33€MH, (MHAHCOBN
B) OT MA/IIMHCTBeRN ysacran | CTCTBUKH IS Myjanane Ha tasrypn 3a HesaGaBuo naAmane B Gpod or

CTpaHa HA KITMEHTH, XPYIH.

Y) OT ApYTH DpeAnpHRTHA

Oéesmenrn Ha xannranops AHBSCTHIAR

Ofeanenxn Ha metekymm Qumancopn AwmoTpaliEm aKIHBH, pavmMMHE OT
RANAETANOBA HEBECTHIM

Of6eanenxm Ha TéRyniy ueHRy KA, paziuaHM 0T KaOMTaloBy HHBECTHINH,

3. 18. Jassom BLPXY A0X002

TeKynmAT faMEK 32 TEXYMHS B OPEIXONHA MIEPHOMM Ce IPH3HABA KATO IIACHE 1O CTENSHTA, A0 KOATO
He & miaTeH. AKO BeYe ILISTCHATA CYMa 33 TCKYIL U NPSXO/IER LIEPUUJ, PeBUIIARa TLIKHMATA CYMA 30
Te3H HEPROAY, MAMIILEET CO BPHIHABA KATO0 AKTHB.

TeRympTe QaHHTHH NACHEH (AKTURRA) 33 TOKYINES 1 UPeRXOAHY NEPHONH CE OICHABAT MO CYMATA, KOf-
TO C¢ O%aKBa A2 GpJe IIATCHA HA (B3CTRHOBEHA OT) JAHLYHNTE OPraHM NPH NPANANAHS HA AARETHK
CTaBKE (M JANBIHE 33KOHH), AefioThANY MR OGKBAHY 43 RIAIAT B CANA KbM Epas HA OTYCTHHL
neprox,

Ompoqemmmcenpmnnmnpemempmmmmwnmm OCHOBA HA AKTHBHTE H
TIaCHBHTE W TAXHATA GANAHCOBA CTOMHOCT KEM HATATE HA (pMHAHCOBRA OTHET, KATO Ce HIMON3BA
GanaHcOBAE METOJ HA 3aA/KCHHATA, '

OTcpoyen fankYen NBcHB C¢ PUIHABA 32 BCHIKY OG/IAracMy BPEMERHN PANIAKE.

OTCpoyeH JaHEYeH aKTHE C© NPHIHABA 32 BCHYKH BPEMEHENA PARIVKY, HOICRAIY Ha npHECIAgARe, A0
CTEIEHTA, 10 KOATO € BCPOSTHO A2 CHUIECTBYBA ob/aracya neanta, cpeliy KOSTo 22 MOTaT [Ia ce mi-
HON3RAT BpeMEHHHTE PAZ/IMKH, IIORIENAnty HA PHCIIATAHC.

Kz kpas Ha Boexu oTveTeR NEpHOA JIPyXECTEOTO PEpAsTIeiKaa HONPHHATATE OTCPOEHE JAHEYIHE
aKTHBH. [{py*ecTBOTO NPYIAABA RENPUIHATHTC B NPERXOACH LEPHOA OTCPOUCHN JUHBYHY AKTHBY 0
CTeNeRT, JI0 KOATO C¢ € MOABHNZ BCPOATROCT Omjiemera ofnaracma neaanfa A3 HOIBOIABA
BB3CTRHOBABAHETO Ha OTCPOYCH JAHEYCH AKTHB,

Banarcosata CTOMHOCT Ha OTCPOYCHETE JANEIHH aKIHBH C& NpepasTieRan KkM Xpasd HA BCEKA OTIETER
neproA. JIpyxectroTo Hamanasa Ganercorara crofisoct ma OTCPOYCHHTE JANETHN AKTHBH AC CTOICH-
Ta, I0 KOATO BEWE HE € BEPOSTHO na Grae peanE3ppana ACCTATHIHA ofnaraema nevan6a, KosTO 48
H03B0/1ABA A2 ¢© OMON30TBOPH IO3ETA OT YACT FUIH LA OTCPOdEH JANbICH AKTHE. BCAKO TAKOBA HA-
MAJICHAE CE NPOABABA OGPATHO /10 CTENEHTa, 10 KOSTO © CTAHAO BEPOSTHO Ja €& peann3Apa A0CEaTHY-
Ha cfnaraema neuanta.

OTcpoueHBTe HANEIEN AKTHBY U DACHBY Ce OUCHABAT IO JANEIHATe CTREKH, KORTO Ce OTaKBa A2 Geaar
B CHJA 32 NIEPHONA, B KOKTO AKTHEST C¢ PEANMIApA WM NACABET ce YPOAR/IOracy BE3 OCHORA M3 13-
m-mmemm(zmmmom),neﬁmmmomamnammnmnmmna
OTHETHRAY HEPHOS.

Texyupire 1 OTOpOYCHATE AAHEON Ce NPHUBHABAT KATO OPEXOR KM PASXOX B ¢ BRAIOYBAT B NEIaNGaTa
Wiy 3ary6ara 32 NepHON2, 0CBEH JO CTENCHTR, 20 KOATO JANEKET BESHHKBA OT onepanna nna cEGnTHAe,
KOETO € Npu3HaTo Npe3 CHIEA Wid PAsTiMEH NEPHOS AUPEKTHO B COGCTBERMS KaIATan

3. 19, @ynKnHOHATHA BAIYTE B BRAYTA HA UPCACTABHHE

HyxHecTpaHHd BATYTA € BCARA BanyTa paviMiHa oT (YHKIMOHWIHATA BanyTa /Gwirapcsu ncs/ Ha
HpymectBoTo.
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Crenxyre B 9yKnecTpanna BanyTa ce BIHCBAT IObPEOHATAIHO BEB ()YBKITHOHAINA BaNyTa, KATO KM
Cywara H Jy)KICCTPAHAATA BATYTa Ce NPMIAra IEHTPATHAS KYpC Ha Brirapcra Haponna Bauxa (BHE)
32 CROTBETHATA BANYTa, KEM ASTATA HA Ofe/kaTa. KypcosrTe paimxe, Bh3anxsamm IpA YpeRRARECTO
Ha apHTHA NO3AIAH WIF NPY HPEHITICAABANSTO HA TeIR NAPETHR OMIMAY 00 KypcOBe, PaInyaEd o
Te3n, [0 KOHTO ¢4 Gmiu 3abejeHw BWIM NpeHIuMCICHE Apead TOBR, Ce OTIATAT KaTo (HHAHCOBU
IpAXOAH Wi (utialcoRy PasXOAK 38 ICPHOAR, B KOHTO BEIAAKEAT.

TIPAsyt NPEONCHKA Ha BallyTHATe NAPHIRM NO3HIMHA KEM JATATA HA ()VHAHCORAE OTYeT 33
HEPHO/A K TeKYIIO IPE3 OTICTABA NEPHO MECSUHD,
aprvmrTe nosnmem B uyxnecTparmn BanyTa K:m 31 aexemspa 2009 roA7HA ¢4 OLEREHH B HACTOHIAR
¢uHAHCOB OTYET NO 3aKmouMTENEAs Kypc Ha FHE,

3. 20. Cueronoann upermonoaenus 1 OpHGAHINTENHN CIETOBOMHE NPENCHKH

B pesyirrar na HecHTyprOCTT2, NpECHMA Ha KenoRaTa ReilHOCT, MHOTO CTaTiy OT (PUEANCOBHTE OTIETH
RS DOIEKAT HA NPeLM3HA OLECHKA, 4 ¢AMO HA IPHOIZIFTEIHA OIeHKA. IIpu6masuremmyTe onenxa ce
OUEHABAT BE3 OCHOBA HA HAM-AKTYATHATE HANKIHA H HANCKTHA mrGopManus.

TIprnoxenneTo na MemnyHaporHuTe CHETOBONHY CTAHAGPTH WIHCKBA OT PEKOBOACTEOTO A7 OPHICIKH
HAECA CICTOBOAHE NPSANONOKEHAA W NPACHAIATENHEN CYSTOROIHH IOPOLCHKE NPH H3TrOTBAHS R
ropuwAns GUHAHCOR OTYET 4 NPA ONPENEAHC HA CTOMHOCTT2 HA HAROM OT aKTHBHTC, IaCHBATE,
HPHXORWTE K PasXORUTe. BCHYKY T¢ 2 MINHPIICHA HA OCHOEATA HA maii-nobpara Openenxa, KOATO ¢
HAIpaBEHA OT PRKOBOACTBOTO KM JATATA HA HITOTRAHETO H3 tumancosma oraer. Heiicraurensmme
PpesyiraTn Guxa MO Jia C€ PA3IAIaBAT OT NPE/CTAaReHATE B HeCTOAINRY (GHHAHCOB OTIET.
IIpatnmsprenya onenxa moanesxar na TpepasTIessiane, ako HACTLIAT NpoMeny B oficrosTencrsara, na

KowTo ce Gasupar, wnm B Pe3yNTaT oT nomywena Hosa madopManms, mnm AOMENEATENHO HATpymal
OIET. ’ :

Edexrsr or mpoMsmara B CHUSTOBOMHA DpAGIESHTENHS OLCHKR, C6 NpHIAARA IOEPCOCKTARHO 9P
BRIIOBAHETO MY B nm&mmmaaryﬁammnepnom 2KO0 DPOMARATA 32CATA CAMO TOIX NEPAOY AN
UepHO/iA HA IPOMABATA W GBACT NEPHOMH, 8KO NPOMAHATA 3ACATA H ZBATA.

JOTUNKORS, OKONKOTO MPOMAHATA B CYETOBOIHATA NpAGIE3HTNHA OLHKA BOOM 1O npOMER” B
AKTZBHTS H MACHBATE, WM Ce OTHACH 10 EOMIIGHEHT OT KAIKTAIS, TX ¢¢ NPAIBABA “Pes KOPUTHPAHE HA
GaTancoBaTA CTOMHOCT WA CBEp3aHHN 2KIVB, NACHE WX KOMIOHEHT OT KAOWTAMA B NEPHOIA HA
upoMgHaTa.

Hisruteanero Ha (EHARCOBER OTIET Hayara PBROBOCTBOTO /1a BanpasH HpPENeHKH, UpAGIMIATENHN
ONCHKA W NPOANOIOKEHA, KONTO RIMINT FLPXY CTOMEOCTTA Ha OTICTeHHTe AKTHBRA U NaCABH, M
OUOBECTHBAHETO HA YCIOBHM IACHBH KbM Kpad HA OTIETHMSA MEPHOL, KAKTO K BBPXY OTHETEHHTE
MpuXoa ¥ pasxojm 3a nepuoga. HecurypHOCTHTYS, CBEp3aHH ¢ HANPABCHATE NPEANONOKCHAA ¥
npubasHTeHn ONeHKE OHXa MOIMM Ka ZOBEmaT no (axTEMecy peaysrrerH, KORTO A MIECKBET
CHIIECTBEHN KOPERIWH B GANAHCOBATe CTOAHOCTH HA CHOTBCTHMTE AKTHBY N MACHBH B CJICABAIA
OT9ETHR UepHOAR.

3. 21, I'pemKkh 1 NpOMEHN B CHETOBOXHATA MOTHTEKA

[pemru mo cxmeznn ma MCC8 morar £a BEHEKHAT BER BPEIKA ¢ NPHIHABAHETO, OLEHABAHETO,
OPEACTABAHETO MM OIOBECTABARETO HA KOMIOHEHTH OT buwancosere oraern. INorermmammre
TPENIKA 33 TCKYUS NEPHOJ, OTKPUTA B CHINEA, C& KOPEIUDAT Tpean (GMHAHCOBHT® OTWETH JA ce
onoeSpaT sa nyGmexyeane. Brupern tosa, TPELIKH HORAKOIA C& UTKPHBAT B IIOCICARANN NEPHOL, B Te3H
TPEIIRR OT NPeAXOJHN NEPHOAY ¢ KOPATHDAT. )
JpyIRecTBOTO KOPUTHEpA CEC 33/HA JIAT2 CHIICCTRCHETE TPSIIKA OT DPCHXOMHA OEPHOXHM B ITbPHAS
tunancos orer, ogobpen 3a ny6nnxysane cnex Kato ca OTKPHTH Tpes:
UPCHITHC/BAREG HA CPABHUTENHHTE CYMW 33 MpeNCTABGHUA NpPEAXOACH ISPHON, B ROMTO €
BBLIEAKHANA IPemka;
v s Ciyqali, Ye rpemRara € BE3HUEHANA Ipens HAZ-PAHHO IPEACTABSHUA HPEAXOACH nepuox,
UpCeHITUCIIABARS B HAYRNHOTO CaNzio Ha AKTHRATE, IACHBHTE ¥ KAMHTANS 33 T03H nepwoz,
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I'pemka ot mpenxoaeH neprOA ce KOPATEPA HOCPEACTBOM NPERIMCIABANE CBC 3a/IHA JAT2, OCHEH
¢ MpAKTITICCKN HCOPHIOAHMMO /18 CE ONPEACIM HAROH OT cuemEpuIHWTe edexTa 33 MepEos2 W
KyMyIaTeBHAR €eXT OT TasH IPemKa,

3.22. Cpupaanm nuna B caenKkn MCRAY TAX

Apyxecteato cnasa usncksaEmaTa B4 MCC24 npH onpeneiise H ONOBECTABARE HA CBEDIAHATE JIANA.
Chenxa Mexy CBLP3QHH NHNA ¢ NPEXBELPIAHE HA PECYPOH, YUIYTH N SATNDKCHES MeXIy CREp3ann
T2 Ge3 paamika HA TOBA, JANA Ce NPHNAra HAKAKES NEHA.

3.23. Co6mrag el kpas HA OTUETREA NepBOX

Cx6ETHR Cnex Kpoas HA OTYCTHEA OCPUOR Ca OHesHM ChOUTHY, EAaKTO GNAIONPUATHY, TAK3 M
HeGATONPHAKTEN, KOMTO BE3RMKBAT MY KPasd HA OTIETHAS TEPHOZ ¥ JIaTaTa, HA KOSTO (PMHANCOBHTE
OTHETH Ca Ofo0penH 3a nyONuKyRase,
Pasrpanpansar ce g2 paga cxGarys:
¥ Taxuma, KomTO fOKA%BAT yonOBR, CBOICCTBYBANA KEM KPAS HA OTYCTHES IepHOm (KOpHIUpamm
CLOWTEA CICH KPaX Ha OTUETHAS HEPAOK);
TARHEA, ROHTO ¢34 MOKA3ATS/NIM 34 YCNOBAA, BESHUKHANM CNCA Kpas Ha OTUETHHA HEpHOA
(HeROpUTHpamE CEGHTAA CO KPAs HA OTHETHNA NEPHOA);
ApyxecTBOTO KOpUIApa CyMHTe, NPHIHATA BHB (JMHAHCOBHTC OTUETH, 33 JIA OTpa3d KOPHIApaIATeS
CeOMTHA ClIe[ KPas HA OTTISTHNA NEPHOK A OCHBPEMEHARS ONOBCCTARANALTA,
HpysecTBOTO HE KOPAIHpA CyMuTe, OPAINATA 6B PHHAHCOBY OTUETH, 38 43 OTPasH NCKOPUTAPAIIHTS
CHONTHA ClieR Kpag Ha oTieTHnA mepuoA. Korato mexopurapammre cxburas criex Kpad HB OTHETHHS
HOEPHOX €2 TONKORA CHUIECTBCHH, Y€ HEONOBECTABAHCTO OM NORIELIO HZ CNOCOGHOCTTA HA
norpeSaTenyTe Ha GEHEAHCOBETE OTUCTH 3 BICMAT CTONAHCKH pemenns, JIpyKecTBOTO ONOBECTHBA
cnegHaTa HHGOPMALYA 32 BCAKA CHUICCTBERA KATCTOPAS HA HeKOPHIApamOoTO CEOUTHE CiIef Kpas Ha

OTYETHHA OCPHOA:
€CTECTBOTO HA CHOMTHETO;
v onemxara na {nuaucosns My eferr wm magnnenue, we TakaPa OMOBKA HE MOKC 1A OBue
Hanpasena;

3. 24. OTver 3a DapyTms HOTOK

Tipuera nomaTHEA 33 OTIHTAEE K DPLACTABAHE HA NAPHYHETS HOTOME 10 Ipernd METoN.
IlapriaeTe noTomy ce KTacApUIEpaT KATO NEPHAYHE HOTOLH OT:
®  Omneparupna AeMHOCT '
HMinpecrammonsa geiinoct
PunzHCOBa AeHHOCT

3. 25. OTeT 38 NPOMEHNTE B CofCTRENNRE KRUKTAN

Ilpneta e cucTOBO/IHA HOMUTAKA A2 C& EITOTEA OTICTA IPE3 BRIOMBAHE Ha:

Herna neqanGa v 3aryGa 3a neproga

Canmoto 5a RepaspeieneHaTa NETANGA EAKTO ¥ NUICKCHASTA 32 nepraoaa

Bowarn cTaman Ha npuxopy BNH paskxoam, neuanGa WIH 3ary6a, KOWTO B Pe3YATAT Ha IelcTRamuTe
MCC ce npu3napar JUPEETHO B COGCTBCHNS KANKTAN,
Kymymmenetbmmnpnummscumommmmmudrywemmrpemn
crotRercTBEE ¢ MCC 8.

TIpexBEpIiNe A pasnpeRe/eHre HA KAUTAN Mexly cofcTRenmuTe,

Hacremisare mpoMenu B pesynraT HR BCHMKE HIMEHGHE® IO BCHUKH CJICMCHTA BB COGCIBEHIHA
KangTam.




“BHITPOHUK AN

Aoxnad 3e deiinocmma u Ounancos omyem 3a 200unama 3anpmmé Kom 31.12.2009

111, Jomsnuereana undopmamus kum craTaare o ¢maancoBAs oTHET

1. O1aer 3a reeoSxpaTunn noxona
1. 1. 1, Hpaxoan or npomamtn

Bag npuxon

2009 r.

2008 r.

| Tponam6u na gpoxyxnan a 7.7,

146

304

Tponaxbu Ha enexTp.a3geims

146

304

Ipoasxtn ua crosw: B 1.49.

aaxGa Ba Gatepaa

Hpopambn na yenyra e v,

313

347

IIpopamtn ua npaso Ba nonzsage An codryep

313

47

| Apyrn npuxopu BT

II a Ha

1. 2. Pasxomm

L. 2. 1. Hanoispamn cyposaum, MaTepnann n KORCYMATHBR

Bna pasxox

2009,

2008T.

Ocuopnn merepuams

77

160

Cuomararesina MaTepHamy

T'opiByy B CMa309HE MATCpAAIE

2

| Hospnsea u peyon ma [IMA
WPucrpymerma

2

| Odiac Marepramn & KOECyMBTIRE

Pesepram wac anymeSum Marepaam:

LS 2 Ll (-

Otmo

B[

172 .

1.2, 2. Pasxoay 33 BoEMAN yenyra-

Bag pazxog

2009, _

Haemp

Haer Tpascnopr

| Kypaepexu yeryra

CroSmuremsn yeryra

KoucynTanckn u 5pyra OroBopa

CueroBonmm & wprmIecKn yenyra

—

3acTpaxoska

Bramarpaxzaerme wien na CJ

Metponoreruia BpoBEpKA XOPEKTUPE

Pemorma #a cnyx.apromobnina

Jlpyra paaxoj 33 BLEIIHE YCHYTH

Ofmo -

@[— =D |O={ntto.

Y

102

41
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Aoxnad 3a delinocmma u Gunancos omuem 32 200unama 3acvpueanya kem 31,12.2009

1. 2. 3, Pasxonn 33 amopTasamm

Ban passon

2009 r. 2008 r.
Pazxomn 3a SMOpPTHIANYA H3 AROMIBOACTBERA 127 108
JLITOTPaiiA MATCPHATHA AKTHARA 8 6
IBIrOTpaiing HeMATEpUaHn aKTHRY 119 99
Ofmo 127 105
1.2.4, Pasxmnsmmnmypomnnuepcnma
Pasxoqy 3a: 2009 r. 2008 r.
Pasxonn 3a 3anmaTe Ha B 9. 208 187
HIBOACTEEN IEPCOHAN 136 132
8EMPARICTPATABEN INBPOOHAT 72 55
Pa3xoms 33 OCHTYpoOBEN HA B T.1, k) 33
TOPOH3ROACTREH MEPCONRN 24 27
AANMEMCTPATEBEH HEPCONAT 7 6
' Otmo 239 220

1. 2. 8. ipyru pasxomua

] Ban pasxon
| Pasxoy sn soManzpanky

2009 r,

2008 .

10

Paixogm npeacTenmTe T
Pasxona 3a apromoGam

Pusxonm 3a mposusnm
onm

1.2.6. Cymn ¢ KopexTHBET XapaKTep

Bay pasxon !
Kannramnapaga Pa3xoan 3a aKTHBA

2009r.

€ ROPOETHBEH XA

132




“BHATPOHUK A4
Hoxnad 3a oeiinocmma u Gunancos omuem 3a 200uriama 3acepueawa Ko 31.12.2009

1. 2. 7. ®nnancosu pasxoan

Ban payxox 2009 s~ | 2008 r.

HHARCOBH 1 1

1. 2. 8. Pasxox 33 paNbIM

Crraacno peiicrsamore 3axoHoxaTencrse mewanbmre ce ofilaraT ¢ KopmopaTEBeH NaEBK B
paivep 10%. 3a muncisnane pasmepa OTCPOtiCHNAT? JAHBLNN @ N0N3BAHA cTapka 10%, KoaTo

€€ 03AKBA /12 © BANMAHA OPA 00PATHOTO HpasuBienHe.

BEPXY nofasenaTa croiisoct 3|

7}

K BB ROXONATE HE JIAna

Buanarpaxeane ua oxutopa 3a 2009 rogmma — 1 437 nepa.

2. Oruer 3a JUHAHCOBOTO CHCTOMANE

2, l.nmom,manmnn,mmemanoﬁopymne
Ksym 31 nexemppm 2009 m 2008 roymma Mmorure, mammmmie CHROPEXeEMATA M ofopyxpanero

1

BEITIOYBAT;

Ontierna cmotinocm

Canno xum 31.12.2007 7 11 18
Tlocrnamm 4 15 19
Canpo x3 31.12.2008 11 26 - 37
TocThmam . 1 l.
Cango sen 31.12.2000 . : S i ) S .38
Amopmusayus

Canno xnm 31.12,2007 6) @ (10}
Hocosmam ()] () ©)
Cango eum 31.12.2008 U] ® - 6)
Hocrnmpun 2

Banancoea cmoiinocm




“BHITPOHUK "AQ .
Hoxnao 3a deiinocrana u Gunaticos omyem 3a 2odunama 3agepreaiya KoM 31,12.2009

Camno xm 31.12.2007 207 207
Hocrssmmm 138 138
Manmzsm (104) (104)
Cauzg knm 31.12.2008 241 241
Tocramm 163 163
Camao x1m 31.12.2009 : T It 04| - 404
Amoprunayus

| Cono ke 31.12.2007 ‘ (10) 19
Hoorsmuun (99) (99)
Vayewym 104 104
Canno snm 31.12.2008 . [6) )

31 nexemppn 2008 31 zexerspn 2009
Bpemenna paanmka
Assrunn | Bpenenna Hastuna | Bpesserna
OCHORA | PaiimEn | OtHORA | paimxa

AxTEBR MO il




“CHATPOHUK "4

HAoxnad 3a deiinocmma u Ounancos omyem 3a 200unama 3agvpusania kem 31.12.2009

2. 4. Marepaannm anacn

Bup

31122009+,

31122008 r.

Mareprana B 1.9, /uera/

56

69

OcHosrm MaTepranu

56

58

Helasrpmeno uporssoacTro
|

2. 5. Texynm THproBexn o APYTH B3eManus

Baa

31.12.2009

11

31122008 .

BaeManan ov cBLpIAKA OREIUPEATAS B T1. faeve/

210

208

BasManma no npusaxta

210

205

Baemanns or npoiax6y B /aero/

7

Biemarms 6pyro

7

| Apyra siemanus B T.92. /aeyo/

Hmmm_nu o

2.6. Jannuy 3a BrL3cTanoRgBaNe

31.12.2009 r.

31.12.2008 x,

BEPXY Neuaniara

31.12.2008 r.

2. 8. CoerBen xanuman

2. 8. 1. OcuoBen xanmTan

B 31.12.2009 r. 31.12.2008 r.
Axngonep % %
Bpoii Crofinoer | Hnavens | Jian | Epoli apnen | Croiinocr | Minavenn | Jaa |
An tn
Meanazomar
AR 34 17 000 17000 0.34 34 17 000 17000 034
Crana Kamepon 20 | 10000 | 10000] 0.2 20 | 10000 | 10000] 0.2




“BHIITPOHHK "A0

Hoxnad 3a delinocmma u Ounancos omuem 3a 200unama 3aevpueaya kum 31.12,2009

Yasaap
| Kpoenos 3500 | 3500 o7 3500 | 3500 007
Mapxo Mapxos 3500 | 3500 007 3500 | 3300/ 0.07
Bona Kpocaos 500 500 | 0.01 500 500 | o.01
Tonop Kocron 3500 | 3500| 007 3500 | 3500] 007

JMamursp

o8 3500 | 3500/ 007 3500 |  3500] 0.07
Cemns Ceanm 3500 | 3500] o007 3500 | 3500 0.07

2, 8. 3. ®nmancoB pesyaTar

P. AeNenne HA Oedenta s

Qunancos pesyaTaT Croiinocr
Xeuanla xam 31.12.2007 r. 392
YBermaenna or: 167
IlewanGa 3 rogunara 2008 167
Hamanenan or: (50)
P RCNEANS HA MeTen0a 38 HMBAICHT 50
Veenauenns or: 47
IlevanGa sa romumaa 2009 47
Bamanennn or: (34)
3




“BHIITPORNK "AJ
Aoxnad 3a delinocruna u Gunancos onmem 3a 200unama 3acvpuiganya kem 31.12.2009

2.9. Texymu TLProBeKa | APYTA 38 MbECHERY

Bax ‘ 31122009 . 31122008 .

3aTbiECHHR KM £BLP3AHA NEEANPHATHS B T.4. 22 2
3a.5.DRSHM 110 KOCTARKR 1 2
3 10 JTERANCHTA 21

3 0 AOCTABER 7 14

2, 10. Xaus9nn 3agspeeHas

Ban 31.12.2009 r. 31.12.2008 r.
QHEK BEPXY JC0aBCHATA CTOAROCT : 3 7
AHEBR BEPXY AOXO0/4Te Ha drsuccrmTe mma 1
ROHBIH 1

2. 11, 3agpmECHAY KbM BEPCOHAT

a

Bug 31.12.2009 r. 31.12.2008r. |

3 nEReHnR KLY Mepconaia | 14 16
| B T.3, 3ATAIDRCHAL 110 HEMUOITIBARY OTIEYCKA
3axnnRennn KM oA ] 4 5
2. 12. lipopmmn
Ban _ 31.12.2009r. | 3L122008r.
YIpoBH3IAE 30 KOHCE )it ] CHAN B T.49. 2 1
32 116 OIS e ) , 2 ) 1 ]

1V. Jipyrn onoBecrapannn '

1. Cobp3aEm 1vma B cReMH Che CBLPIARY JIHIA
AApYIRECTBOTO ONOBECTABR CCAHMATE CBHP3AHH JHIE;

> KorTpormpamo mve HpyxecTsOTO Ce YIpapiaBa N0 OHOCTCICHARTA CACTEME Ha YupanneRae
- o1 CBBST Ha JAPEKTOPATS.

Jlung ynpaxmasany spaurTeNnEo Brmanye OpeanpPUATACTO
>, Iia Jg Meunmsmsar” AJll, mpexcranimano or Canto Hoxrmen.
» Cnasn Kamepos

» UYagap Kpocaos
» Cemum Cenum

Jlema ynpasmapainy ofim xoETpON Hay OpeIPHUATACTO
47




“BHNTTPORNK "Aly

Hoxnad 3a delinocruna u @unancos omuem 3a zodunama 3agvpusowa Kom 31.12.2009

> Cueer na upexTOpHTS

Kmouos prrorogen nepconan na npenmpusTreTo;

Crher Ha gupeKTOpHETE
Hsneimwtenes gapexrop

ApYy&ecTBOTO OmOBeCTARR cleaumam ofeM caeqKn U cIA2 N0 BIeMAHVS

CBBPIAHE JIENA

H QA TDECHHA MEERY

CrL.p3ano JHme - KAReHT Bupg caenxa 2009 r. 2008 .
Osepras Xommanr AJ{ TAKCH 38 GO, YOITyTa, SILASIEIAA 513 552
Oszepras Cepems Al ©ILB3AeIAR 33 3
Bapnaras EAJ{ SNL.AINemLy 2 -

31.12.2008
r.

208

196

31.12.2009

Cabpiaio aume - FOCTABYME r. Tapannma I. _Tapammmn |
[ Jlg Memupvar AJY 1 -
Ozepras Cepaus AJ{ -

48




“BHUITPOHHAR “Af4
HAoxnad 3a deiinocmma u Ounancos omuem 3a 20dunama 3asvpusanya kem 31.12.2009

4. fuBunenTa

He ca mmemaun amengesty 33 HOBOM3ZAICHY akmul mpes 2009 r. cermacHo oXeMure 3a
BL3HATPAKCHAE Ha Gasara Ha axywm.

5. e/ 1 DoIATHNA 38 YIPARICHUC HA ¢$unaBcOBHS pPHCK
ZipyxecTsoTO € anammsupanc edexrare or MCOO 7 1 wsmenenmeTo a8 MCC 1 7 cuura, e 0cROBHHTE
HOIBIHETEHH ONOBECTABAHNL INE ce OTHACHT 10 AHANN3A HA TYECTBRTE/IHOCTTA HA ITA3APEHAL PUCK.

9. Cy6urus cxe kKpag Ha oT9eTHRS nepHOA

He ca RacThnmny cx6wras cien Kpas ua orsemma HEPHOR, KORTO Nig HAMArAT AOINRINATE/HH KOPeKIaH
P/HIY OHORECTARAMNIA BER (MHANCOBMH OTYET Ha JAPYReCTEOTO 33 TOZHBSTA, NPHRMOYBANRA Ha 31
JiexemBpu 2009 r.

10. HecuryprocTa

KuM garata ma warorsspe ma ¢mmancopms orser me €3 HIBECTHH HCCATYPEOCTH, ISR KOHTO ©
H3MPABEHO PEKOBOACTEOTO MPR M3TOTBAHS HA OTIETA. :

11. elicraamo apy:eecrno
PrroBoReTBOTO Ha JpyRECTBOTO CimTa, ue JpyRecTBOTO € AefiCTBAmO 1 e oCTane AeiicTamo, EAMA
TUIZHOBE A HAMCPEHIA 38 NPCYCTAROBABANE HA AeiHOCTTA.

2009 r. 2008 r. Paznmra
M Koequunearn Crofimocr Croitager Croitroer %

PerraGrarocr:

1__| Ha coficreenmy xammrran 0.08 0.30 (0.21) “72%

2 __| Ha axTapuTe _ 007 0.27 (0.20) <73%

3 | Ha nacneare ' 0.89 3.63 (2.74) -76%

4 | Ha npaxompare o1 npomaxta : 0.13 0.48 {0.33) -65%
_ Edexrasnocr:

5 | Ha pasxonmre 1.14 1.38 (0.24) -17%

6 | Ha npaxoname 0.87 0.72 0.15 21%

JnxeranecT:

7 | O6ma mmsammoct 6.30 7.52 (1.22) -16%

8 | Bup3a naraymBOCT 525 6.02 (0.78) -13%

9 | Hezabanwa npreEaROCT 1.08 0.76 0.31 41%

10 | AGeomoTaa NKBREOCT 1.08 0.76 0.31 41%

mBancons ABTOHOMHOCT;
11_ | dunancosa asromomEocT 10.89 12.26 1.370) -11%
12 | 3agapmammoct 0.09 0.08 0.01 13%




