VUPEAVTEAEH AKT HA
EAHOAMYHO APYKECTBO C
OI'PAHUYEHA OTTOBOPHOCT
»@®AKTOP MEHHUAXKMBHT“ EOOA

Asec, 27.01.2020 r. , EAHOATIHIAT
cobcTBeHUK HA yyPakTop MEeHHAKMBHT
EOOA, ENK 204601840, a mmenHO r-H
ITaoao Manyea Aaec Pepeiipa, rpaKAAHIH
Ha PenryOauxa ITopTyraaus, poaeH Ha
26.07.1968 r., mpurexasary macrropt Ne
P064630, mspaser ma 15.02.2016 r. ot
HannonasHa IMUTPAIMOHHO-TPAHUYHA
cAyxDa, BaauaeH A0 15.02.2021 r. (mapuaan
IIO-AOAY 32 KpaTKoCT ,, EAHOATYHMSAT
cobcTBeHHK”), IOAITHCA TO3H Y UPEAUTEACH

aKT Ha APYKECTBOTO, KAKTO CAEABA:
Ysen 1 dupma HA APY>KECTBOTO

®upmara Ha Apyx)ecTBOTO €: “PaKTop
MeanpaxmbET?’ EOOA. ViMero Ha
ApPy*KeCTBOTO MOXKE A2 CE U3IMACBA U HA
aaruauna 1o caeanus Haund FACTOR

MANAGEMENT Ltd.
Yaen 2 Cepasninie u aApecC Ha yIpaBACHHE

CeA2AHILETO U 2APECHT HA YIPABAECHHUE Ha
ApyxectBoto e: Bparapus, rp. Codus, x.K.
,,bokap®, 6A. 36, er. 1, am. 1.

Yaen 3 ITpeameT Ha ACHHOCT

[TpeAMETHT Ha ACHHOCT Ha APYKECTBOTO €:
MEHKUPAHE HA IPO(ECHOHAAHY ITNAOTH-
CBCTE32TEAH, IIPEAOCTABAHE HA KOHCYATAHTCKHI
YCAYTH, TIPEAOCTABAHE HA KOHCYATAHTCKH
YCAYTH yIIPABACHHUE HAa MEAMWHHY 1IPaBa U
IpaBa BbPXy MHTEAEKTyaAHA COOCTBEHOCT,

OCBIIECTBABAHE HA CIIOHCOPCKA ¥ PEKAAMHA

CONSTITUENT ACT OF SOLELY
OWNED LIMITED LIABILITY
COMPANY FACTOR MANAGEMENT
LTD.

On this, 27" January 2020, the Sole Owner of
Factor Management Ltd., UIC 204601840,
namely Mr. Paulo Ferreira, citizen of the
Portuguese Republic, born on the 26" of July
1968, holder of personal passport Ne P064630,
issued on 15" February 2016 by the State
Immigration and Borders Service, valid
through 15th February 2021, (hereinafter
referred as the “Sole owner”) signed the
present Constituent Act the Company as

follows:

Article 1 Firm of the Company

The company of the Company shall be:
“®axrop MernpaxmbaT”’ EOOA. The name
of the Company may be written in Latin as
follows FACTOR MANAGEMENT Ltd.

Article 2 Seat and Headquarters’ Address

The seat and headquarters’ address of the
Company: r.d. Bokar, bl. 36, fl. 1, ap. 1, Sofia,
Bulgaria.

Article 3 Scope of business activities

Scope of business activities: Drivers*
management, consultancy services, media
rights and intellectual property consultancy
services, sponsorship and advertising
management, events management, racing

career management and planning, contract

&t

negotiations, sponsorship portfolio



ACHHOCT, MEHOKHPAHE HA ChbCTE3ATEAH,
CKAIOYBAHE HA AOTOBOPH M KOHCYATHPAHE IIPH
CKAIOYBAHETO KM, IPYIIOBO CIIOHCOPHUPAHE,
HaOMpaHe Ha CPEACTBA, IIPOTPAMHO Pa3BUTHE
Ha COOCTBEHM THPTOBCKM MAPKH, BPB3KHU C
obmecTBeHOCTTA, (PU3UYECKA U IICHXIIHA
TPEHUPOBBYHA ACHHOCT Ha IIUAOTHTE,
KOHCYATHPAHE IIPH U3ABY B MEAHIHATA Chepa,
TPEHHUPAHE HA IIMAOTUTE-ChCTE3ATEAH,
OPTaHM3AIMA HA CUMYAAITMOHHU ACMHOCTH 32
IIMAOTHTE, IIACTOBY TPEHUPOBBYHHU CECHH.
ApYyKeCTBOTO MOXKE Ad M3BBPIIIBA U BCHIKH
APYTH AEHTHOCTH, Pa3pPEIIEHH OT ACHCTBAIIIOTO
OBATAPCKO 3aKOHOAATEACTBO, IIPH CIIA3BAHE HA
BCUYKU ACHCTBAIIIN AUIICH3UOHHU,
PETUCTPAIMOHHY MAY APYTH 3aKOHOBH
M3VCKBAHMA.

(2) ApykeCTBOTO MMa ITAHO IIPaBO A4
CKAFOYBA CACAKH M A2 OCBIIIECTBABA ACHHOCT
KaTO EAHOAHYHO APYKECTBO C OIPAaHUYEHA

OTI‘OBOPHOCT CHOPCA 6'bAI‘apCKOTO IIpaBo.
Yaen 4 Cpox

ApyKecTBOTO ce yIpeAsdBa 3a HEOTIPEACAEH

CPOK.

Yaen 5 OrpanuvueHa 0TTOBOPHOCT

5.1 ApyxecTBOTO HE OTTOBapsA C HMYIIECTBOTO
CH 32 32ABAXKEHIATA, TIoeTH 0T EAHOAMYHMA

CoOcTBEHIK MAY OT CBBP3aHM C HETO AMIIA.

5.2 EAHOAMYHHAT COOCTBEHHUK HE OTTOBAPA 32

3aABAKCHHUATA Ha APYKECTBOTO.
Yaen 6 EAHOAMYEH COOCTBEHMK
6.1 EAHOAMYEH COOCTBEHHK HA KAIIATAA2 € T-H

ITaoao Pepeiipa, rpaxaanus Ha Perrydanka
ITopryraawms, poaeH Ha 26.07.1968 r.,

management, fundraising, personal brand
program building, PR services, physical and
mental training, media training, driving coach,
driver’s simulator sessions, on-track test
sessions. The Company shall also be entitled to
carry out any other activities permitted under
the Bulgarian legislation in force, subject to
compliance with any licensing, registration or
other statutory requirements that may be in

place.

(2) The Company shall have full legal capacity
to transact and do business as a limited liability
company under Bulgarian law.

Article 4 Period

The Company shall be incorporated for an
indefinite period.

Article 5 Limited Liability

5.1 The Company is not obliged for liabilities
incurred by the Sole Owner or its related legal

entities.

5.2 The Sole Owner is not liable for the
obligations of the Company.

Article 6 Sole Owner
6.1 The Sole Owner of the shares shall be Mr.

Paulo Ferreira, citizen of the Portuguese
Republic, born on the 26™ of July 1968, holder



npurexasai macnopt Ne P064630, uzpapen
Ha 15.02.2016 . ot Mmurparmosso-rpammana
cAyx6a Ha ITopryraaus, Basnaen A0
15.02.2021 r.

Yaen 7 Katmaraa ma Apyxectsoro

7.1 KartrraasT Ha ApyxecTBoTo € B pasmep Ha
100 /cro/ AeBa, pasaeaen ma 100 / cro/ Adaa,
BCEKH OT KOMTO C HOMHHAAHA CTOHHOCT OT IO
1 /eamn/ aes. LleAusT kammuraa e sammcan ot
EAnoAmasns cobersenux r-a ITaoao
Depeiipa, rpaxaanms Ha PemyGanka
[opryraams, poaen ma 26.07.1968 r.,
npurexapar macnopt Ne P064630, uzpasen
Ha 15.02.2016 1. ot Vmurparmonno-rpanerasa
cAyx6a Ha [Topryraams, Baauaen A0
15.02.2021 r.

7.2 EAHOAMYHUAT cOBCTBEHUK Ha
APYXeCTBOTO € COBCTBEHMK HA IEAUS KATHTAA

Ha ApyxecTBOTO.

Yren 8 ®oupose

Apyxectsoro moxe Aa hopmupa onp
“Pesepsen” u Apyru donaose, IIPEABUACHH B
GBArapckoTo 3akoHOAATEACTBO. BROCKHTE B
Te3U POHAOBE CE IPABAT CAEA OIIPEACASHE HA
HETHATA TOAMIIHA 11e9aAGa i B pasmep,
AOITbAHHTEAHO OIpeAeAeHu oT EAHOAMTHuS

COOCTBEHUK.

Yaen 9 Yupasuresnu opranu Ha
Apy>xecTBoTo

Vupasureann opranu Ha ApyxectBoTo ca:
9.1 EAnoAmuEBAT cOGCTBEHNK, M

9.2 Vnpasureas/ure Ha ApyxecTBoTO

of personal passport Ne P064630, issued on the
15" of February 2016 by the State Immigration
and Borders Service, valid through the 15% of
February 2021.

Article 7 Capital of the Company

7.1 The shate capital of the Company shall be
in the amount of BGN 100 /one hundred
levs/ divided into 100 /one hundred/ shares
with a par value of BGN 1 /one/ each. The
capital is subscribed by the Sole Owner Mr.
Paulo Ferreira, citizen of the Portuguese
Republic, born on 26th July 1968, holder of
personal passport Ne P064630, issued on 15th
February 2016 by the State Immigration and
Borders Service, valid through 15th February
2021.

7.2 The Sole Owner of the Company is the
owner of the whole capital of the Company.

Article 8 Funds

The company may form a "Reserve fund” as
well as any other funds as provided by the
Bulgarian legislation. Contributions to these
funds are made after determining the net
annual profit, in amount defined by the Sole

Owner.

Article 9 Management Bodies of the
Company

Management bodies of the Company are:

9.1 The Sole Owner and
9.2 Managing Director/s of the Company



Yaen 10 ITpasa na EAnosmunmsa

coOCTBEHUK

CoraacHo uaeHose 137 u 147 ot 6bArapckus
TBproBcku 3aKkOH EAHOAMYIHMAT COOCTBEHMK
B3€Ma PEIIEHUAT, KOUTO Ca OT

KomrrereHTHOCTTa Ha Ob6moTo crbpanue Ha

CHhAPYKHHITUTE, KaTO:

10.1 Mi3MeHA ¥ AOITBABA YUPEAUTCAHMSA AKT;
10.2 ITpuema HOBH CHAPYKHHIIM M A2BA
CBIAACHE 32 IIPEXBBPAIHE HA APYKECTBEHI
ASIAOBE Ha HOB YACH;

10.3 I1Ipuema ropnIEIA (DHHAHCOB OTYET HA
ApyxecTBOTO, perraBa BhIPOCUTE 32
Pa3LPEACACHUETO Ha IeYaADaTa U 32 HEHHOTO
H3ITAAIIAHE;

10.4 Bsema pemrenns 3a HaMaAfBaHE U
YBEAMYaBaHE HA KAIIUTAAL;

10.5 M36upa u ocBoOOMXKAaBA YIIPABUTEAS,
OIIPCACAA BH3HATPAKACHHUETO My (MM) M rO (TH)
0CBODOXAABA OT OTTOBOPHOCT;

10.6 Baema perrenus 3a OTKpUBaHE U
3aKpHBAHE Ha KAOHOBE H/MAH
IIPEACTABUTEACTBA Ha APYXKECTBOTO, H 32
y9acTHE B APYTH APY’KECTBA;

10.7 Baema perenus 3a mpuAoOHBaHE U
OTYYIKAABAHE HA HEABIDKMMY MMOTH M BEIITHM
IIpaBa BBPXY TAX;

10.8 Baema pemrenus 3a mpeAsBABaHE HCKOBE
Ha APYXECTBOTO CpeIy YIPaBUTEAS U
HA3HAY4BA IIPEACTABHTEA 32 BOACHE HA
IIpoIIeCa;

10.9 Bsema pemenms 3a BHACAHE HA
AOITBAHUTCAHH ITAPUIHH BHOCKH;

10.10 B3ema pemrenus 32 mpeoGpasyBaHe HAK
3a IIpekparaBaHe Ha APyXKeCcTBOTO; K

10.11 Bsema pernrenus 10 BCHYKH BBIIPOCH,
OTHACAIIA CE AO ACHHOCTTa Ha APYXKECTBOTO,
KOTIaTO HAMEPH TOBA 32 HEOOXOAMMO.

10.12 Permrenus 110 4. 137, aa. 4 ot T3 ce

Article 10 Rights of the Sole Owner

Under Atticles 137 and 147 of the Bulgarian
Commercial Act the sole owner makes the
decisions that are within the competence of the
General Meeting of Shareholders, such as:

10.1 Amends the Constituent Act;
10.2 Accept new shareholders and approves

the transfer of shares to new shareholdets;

10.3 Approves the annual financial statement
of the Company, resolves regarding the
allocation of profit and payment of dividends;

10.4 Adopts resolutions regarding the decrease
and increase of capital;

10.5 Appoints and dismisses the Managing
Ditector, determines his/their remuneration (s)
and dischatrges him/them;

10.6 Adopts resolutions regarding the opening
and closing of branches and / or
representatives of the Company, and to
patticipate in other companies;

10.7 Adopts resolutions regarding the acquiring
and disposing of real estate and property rights;
10.8 Adopts resolutions to lodge claims on
behalf of the Company against the Managing
Director and may appoint a representative to
conduct the process;

10.9 Adopts resolutions regarding payment of
additional cash contributions;

10.10 Adopts resolutions for transformation or
termination of the Company, and

10.11 Adopts resolutions on all matters
regarding the Company, when it deems it
necessary.

10.12 Resolutions pursuant to Art. 137 (4) of
the Commerce Act are made in writing without

notary authentication of the signatures and

&,



B3EMAT B OOMKHOBEHA ITHCMEHA dopma, 6e3
HOTapHAAHO YAOCTOBEPABAHE HA TIOAIIUCHTE 1
CBABPIKAHHETO.

Yaen 11 Yupasures ua Apy>xecrsoTo

Yipasurean Ha Apyxectsoro ca:

r-u ITaoso ®epeiipa, rpaxaanmm na
Penry6auxa I[Topryraans, poAesn Ha 26.07.1968
T., ipurexasamy macopt Ne P064630, uspasen
Ha 15.02.2016 . ot Mvmrpanmonso-rpasmdma
cayx6a ma [Topryraams, Baamaen Ao
15.02.2021 .

r-H Ilserarnr EMmaos Edmamos, ETH
9204066709.

Vupasureanre:

11.1 Vpasassar Apyxectso B crotsercrsue
ChC 3aKOHMTE M perreHnaTa Ha EAHOAmTHMIS
cobcTBeHuK;

11.2 TIpeacrasasBar ApyxectBoto mpea Tperu

AHMIIA 32€AHO M IIOOTAEAHO;
Yaen 12 Hosu cuApysxaumm

12.1 Morar aa ce npuemar APYTH CBADY>KHUITH
- (PUBITIECKH M FOPHAMYECKH AMITA, B
CBOTBETCTBHE C pasopeAGHTE Ha HACTOAIIIA
Vupeaureaen axr n 6®ArapckoTo

32KOHOAQTEACTBO.

12.2 Pemenuero 32 mpuemane ma Hos
CBAPYKHHK ce B3eMa OT EAHOAIHMs
CobcrBennk B3 0CHOBA Ha MHCMeHa MOADa,

IIOA2A€H2 OT KAHAHMAATA.

12.3 Ilpuemanero Ha HOB CBAPYKHHK BOAH AO

npeobpasysare Ha ApyxectBoro B APYKECTBO
C OIPaHUYEHA OTTOBOPHOCT C ITOBEYE OT EAMH

content.

Article 11 Managing Director of the
Company

The Managers of the Company are:

Mz. Paulo Ferreira, citizen of the Portuguese
Republic, born on 26th July 1968, holder of
personal passport Ne P064630, issued on 15th
February 2016 by the State Immigration and
Borders Service, valid through 15th February
2021.

Mr. Tsvetan Emilov Eftimov, PIN
9204066709.

Managing Directors:

11.1 Manage the Company in accordance to
the applicable legislation and the resolutions of
the Sole Owner;

2.11 Represent the Company before third
parties jointly and separately;

Article 12 New Shareholders

12.1 Individuals and legal entities can become
shareholders in accordance with the provisions
of this Constituent Act and the Bulgarian law.

12.2 A resolution to admit a new sharcholder
shall be adopted by the Sole Owner, upon a
written request by the applicant.

12.3 The adoption of a new shareholder results
in the transformation of the Company into a
limited liability company with more than one

=,



ChAPYHUK.

Yaen 13 Konrpoasop

EAHOAMYHHAT COOCTBEHUK MOXKE A2 HA3HAYH
KOHTPOABOP, KOUTO A2 CAEAM 32 CIIa3BaHE HA
VdapeAuTEAHHUS 2KT, 32 OIIa3BaHE HA
HIMYIIIECTBOTO HA APYKXECTBOTO M A AaBa

order npeA EAHOAMYHEA cCOOCTBEHUK.

Yaren 14 AelicTBusA, H3BBPIICHU IIPEAT

BIIMCBAHETO

Bcenyaku mpaBa u 3aAbAXKEHHA, Bb3HUKHAAN OT
M3BBPIIBAHE HA ACHHOCT OT MMETO Ha
Apy*eCcTBOTO IPEAN BIIMCBAHETO MY B
TBProBcKus PErUCTBP OOBBP3BAT
ApPy*ecTBOTO IIPH YyCAOBHE, Y€ ACHCTBHATA Ca
OuAn u3BBpIIEHN OT EAHOAMYHYA
COOCTBEHHK MAHM OT U3PHYHO YITbAHOMOITIEHO
OT HCIO AMIIC B paMKHTC Ha

YITbAHOMOIIIaBaHETO.
Yaen 15 ITpexparaBane Ha Apy>KeCTBOTO

ApyxecTBOTO MOXE A2 ObAE IIPEKPATEHO HA

ocuoBaaue 4A. 154 o1 T3 KakTO CAEABa:

15.1 no pemenue Ha EAHOAMYHA
cOOCTBEHUK;

15.2 mpu 006sABABAHE B HECHCTOATEAHOCT;

15.3 mo pemenue Ha KOMITETEHTHUTE
ABPIKABHH OPTaHU B CAYYAHTE, IPEABUACHHU B
32KOH2;

15.4 upe3 cAMBaHE ¥ BAMBAHE B aKIIMOHEPHO
HAV APYTO APY’KECTBO C OIPaHITIECHA
OTTOBOPHOCT.

Yaen 16 Apyru

3a BCHYKH BBIIPOCH HEYPEAECHHU OT TO3HU

shareholder.
Article 13 Comptroller

The Sole Owner may appoint a comptroller
who shall supervise the observance of the
Constituent Act, the conservation of the
Company's property, and shall report to
The Sole Ownet.

Article 14 Actions Executed before
Registration

All rights and obligations arising from the
conduct of business on behalf of the Company
ptior to its registration with the Commercial
Register are binding to the Company, if that
the acts were committed by the Sole Owner or
petson explicitly authorized by him under the

authotization.

Article 15 Termination of the Company

The Company may be terminated pursuant on
the grounds of Art. 154 of the Commercial Act
as follows:

15.1 by a resolution of the Sole Owner;

15. 2 upon declaration of bankruptcy;
15.3 at the decision of the competent

authortities in cases provided by law;

15.4 through merger by the formation of a new
corporation and merger by acquisition with a
joint-stock company or another limited liability
company.

Article 16 Miscellaneous

For all matters not governed by this



Yuapeaureaen axr me ce npuaarar
pasnopeabure Ha THprosckus 3akoH u

6’I>AI‘apCKOTO 32KOHOAAQTEACTBO.

Tosu Vupeaureaen axr e cheraben ma
OBATAPCKH M AHTAMICKH €3UK B CHOTBETCTBHE
CbC 3aKoHmTe Ha Perntybanka BuArapus, B pu
CAHOOBPA3HHU EK3EMITAAPA, TIO EAMH 32
Tvprosckus perucrsp, 3a CoberBenuxa u 32
ApyxectBoTo.

Constituent Act shall apply the provisions of
the Commerce Act and the Bulgarian
legislation.

This Constituent Act was drafted in Bulgarian
and English in accordance with the laws of the
Republic of Bulgaria in three identical copies,
one for the Commercial Register, the Sole
Owner and the Company.

3A EMTHOJIMYHUS COBCTBEHUK/SOLE OWNER:

—
—

r-H Ilaono ®epeiipa/Mr. Paulo Ferreira



