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dc . r.6FHcH0
6Bn' apc{orr 3ak.'(trarcnoBo

6. Pc' rcrptrpan Nrnrr!.1

Karurr.,' tra Jlp),rccrsorc e t00 (cro) j.!..

ih . r r l r .  !  L  n .  'F  car  I

6 .  Reghrcrcdshar .c rpnr t

'lbe 
slare capirll ofrirc Coorpan] h IlcN 100

(onc hrtrJrd) a.d h tullt paid-lD.

' lhc .xp i l x lo  
rbe  Cod l l ,aoy  hdn iJ0d r10 l0 l )

(onc htrnd,edl sliai.s \ rh . par \ahrc ofsc\

8 .  l r i . l f l hu Ion  o f  . h r r c r

lhe !hxfes arc sub\cribcd bJ rhe Sh.r.hotd.rs

L S(iS PARINI]RS. K 20t9Il.B.
s0 (rjll)) shar.s. cach ol $cnr .r a noninal
vatu ol lr(lN I (otrc) rorxlrs DCN 50 (rjlt!)
NhLch arc 50% (lilir- tcrceir) of .rpita.

2  IOA\NIS lACl l lOS.  bon or  26051962.
in lhcssalonlkr. Creccc - 25 (rqcnry fte)
dr.Ns. .xch ol lhcni .r n noD Dxt vrhr ol'
l lCN I  (d rc )  dn i ru  IJCN t5  (L rc  t  i i r . l
\lr .N lt% (NlcDr) tivc p$.cnr) oi'

(up)xtrtr,rrrc. xx(,o cnejua:
| .Fa IU(l1 ]i( n^pltrBpc - oo^. t:j,t(_
l0l9lll.lr 50 (trjtr{er) nrra. sccFr ol
turro c tsolr| D cDrr{oo 01 I tlrrr) rdr
t r . . i j t rG c ro l i t r . c '  50  ( r ' cn$cr )  j cM.
nNrc'!8rrB.nrr j0 % (ircrr..erl npol.r'a)
o, k!nK.r. rixpyxccrsoro.
I IIOAHHI1C I.\XOC. pojcr na m
1605.1962,  o  |p  Cor \ r .  t r ,p r r t rn  25
ltr3.f,.ccr tr rer)
t r . l r r . r t rx . ' . iHocr  o r  I  t . x t r r )  r .L '  !  o64a
cronrkJ . '  15  1rB{ r rc rc r  !  ' e r )  rcsn
npc.'!'rBju.!rx 2t % (}&rrc.r I lr,)
,LPo retrra)or Krrnrdr. nx rt!aecrBoro
:r (OllC lAll fr'llloc Kr\PA/II4MOC. poner
r a  t r . 0 7 0 j 1 9 6 2 f  D l J )  C o n ] r . t r p r r r i  - l l
l|ptrrrancccr) Irra.
ro \ r r$ r .  cRr r t r r ! r  o r  t ( . xxH) jc !  udonr ( ,

rLp.rc.aD rBatru l.l% (rpnrdL.!er jrpoucj a)
o' Kanridrx r!rplr(c.rrob.
.J. lall,\HTll, lvl^P,^KA. poncm H0 rx
10.09 l9 i9 r  u  'p  l lonoc .  f tp t r r r  - t2
(f,,rlaf,cccr) ron!.

| (.-rx,,)r.B rr oit,(
l l (f,mtrri.ccr idi!).

I p.rcrxsrn0e ll% ltrRrjrrnc.d rpo(crra)
oL kr!rrana tr. tral{ccrBon)

L  KONS1A\ l  INOS K R UIMOS .  bonr
od 07 .051962.  io  lhcssa ldnk t .  Crcccc  t i
(rrnirccn) sr'irs. each ol rhcnr ar a n.nrjmt
valLr .I BCN I (onc) (.hti'rs UCN tl
(lhnreeD) whi.h !r 1l% (hrn€en pcrccnl) of

J l,VANllllA N4,\ltAKA. b.m or
20.09.1959. iI \r.Los. crc.cc-i2 (1$el\'.)
sbits. .&h ol r]tDr xr ! rofrin.L \rLuc o]
ACN (ore l  rohL iog  IJCN l l  l r \ c \ . )
\rhrch rrc ll!% 11wch. Derccnr) df capihl.

l l !  ca t i l a l oJ  r l i .  c . . rpan !



n{o8e .. r3B}puBd
P0nropcr6trre tra alnmpctux rrproRcd

l0I llp.rRrpincio
$rtrccr3\8xtru c rlnn!x,,nH Ia 'pcr! r o
rLotrncxr r! ono6pcHfc or O6uon cr6paHnc.
InFa potr'.ctr. cc RtNa c lnonrHcrDo nokse
or l/,1o I perH.rpHI)!Hrr Kaonrrr.

Btrrcu.trc H! IplxecrBoro b lrprosckxi
perrcri0 krnrturar H!Ipyr(ccrRoro uc 6;rc

10.  I ln . \nan.Dr f  
" ,  

rDra( 'kc t rnxr  n inc

10.1. llplrRrpnrrd. H. rpyxecrucrr

ILonrr r rn ,  'n \  aec '  &ro

(rPrnirr ra )j'rlBicrrc ra /lD,(ccr so ro ca

ll I O6Luotu cn6|arrc n. /lplxccrRo oce
c ! . 'o r  o r  Bchckx  (  upJxr  r f .
ll L ll.ckr Cup!)ksrN rla r.rKoDa rjrcr
D oi5roro c$p re. korko'o c 6por, ra
ntorere r! o' Kanntura.
ll :l Oiiuro'r crjpxsrc Moxcja

l2 . l  I  UrNcr t
llpr"xer rBerBr xo, ouop:

( L-rplxnrnr. of,oijpra rpcxRrffiicio ira
rrtroBc M trdBtr.lf,lilarrrn
ll l.l Oro6DxDa
6.Qr.a ra /lprxccrRoro. par'pcnent
nccaitara u 8r.Na peurerrc lx ocnHoro

1l.l L Br.Ma pcrrcrnc n H.lanrdrre
trtrr !R€i(!aB.rc Ha perrcrFrPaHtrt

l:.1.i llar0a!.Br yr'ruBrrclCtrrr) I

., nererx urlsa,paxicnrcb nyri r rort
ocRo6o)uas! or oltruoprocr:
l21 .6 .  Br ia  pc  c r rc  r i  o 'KprBa i rc  o
r.(prDrrd H! (ro ouc 0 yclcrrc B jpyrr

Ll i 7. I,rc!. n.r etrr. rn trphf,o6rBare

irr as ar lhe dare of lilin-! rhc applicariod tbr
Eginmtun olrhc c.'npany wirh rhc Ilul.$rj!r

10.1. lihsl.r of shares shall hc madc in
compliaN. \ith rhc p'ovhions of dr
RulsariLn Conrnrcrcial ^cr

102 lhe ransler of nffcs ioDr .xtslins
Sh.r.[oldcrs ro rhird ics G subiecr b
appfolalbl lhc cc..elnreering Thc nj.inr!\
ior $'rh decisiotr is Dorc rhan 3/,1 ot rbe

ll. (;0v.rninA bodies ofrhc c0n0xnl

'lhe 
-lovcmins bodics oa lhe aonitlr) shrl

2.
| l l i
L t . t . 2 .

'lhc 
a;cncml mc.ri'u !ftl

il.l lhc Ccnfal Meer D.! \hatl cotrsin of
a lShafeh.ld.$ in rhc Co'nrrdny
12.:. lidch shdrholdd has.s nranv \orcs in
rhc (lcne.al Mccrnrg as sh.rcs in rtr. captlal

l l  I  / h !  ! , cn< r .  Mre r ' ng

12.:l I Appfolc rhc ( ompaD! \ anfurl
rcFo,' and lnranri.L iareDrcns. distribulc
rhc pialir and re$ v. or lb p.!nr$r:

12.:14. R.sollc or an\ rcdkrnnr or
Dcr$s0 or'dre rcgntred shm cxtilal:

ll.l.5  nDoinl rli. ccNrxi \,laixgr(\)
xnJ Procurrodt. dcr$minc hislher
r€n,uncmlion a.d clcase hiD/h€r tioN

12.j.6. Rcsolvr on rhc ot€nirS ind
ulosins dowD ol bmnchcs rnd rhc
acqrhirn ol incresr nr onrr.dnrpafics:
l2 . l7  R. \n rc  on  rhc  Nqu is i r lon  a  l



r or!){rR.r. or /lpJxecrsoro ra setr!,r
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gorng coDcern oi rhc aonjpafri
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I rclprurcrBetro. a(o
i!trf(tr ( r{ptxrrur

c nacrero c! c peurci'rero.
12 .9 .  Peurch{ r ra
nonBtreHrc ts! l1plx€crlcHn, noroAop x,tr
nE-var{Barc ra /lp)xecrn.ro Rn,jlr R cua
cnlr BtrtrcBatrcro u! B BproBcKH' Frr., Bp

ll l0 YBL:'rlrDatre
mrrini.. trprcN,He
cripyxrntr. rp.oipdryBaire u /lplxecrD.ro.
n?6op h ocuo6o&.R.'re ra ]trpaDkrcn. k,Kro
tr trxrHiraRare tr. itrx8ulrop trnar rciicrBr.
or R(trcBatret tr\ B rrproBcxtr, ncrtscGp

l:r. )'r'n!RUrrr(r) n. /lp!^rc,Doro

/lp\rrc. roro r(c ijrnc lxpasr,Baro I
rp.-rc,a iR!,'o
y 'FBtrr.nr crrhcDo pcucrre ra o6uoro

l l ,  t lp . 'Fn !orx ' f ,  n .  r , rn rnr , ( f ,  , t r rc l

0prl,L.rr. rri trJ)lRo xa:
l1 . l  I  Yr taBr r .x ,  n

1,1.1 l. UilrBxr xpor{rH r. rorrr trr
tr.urrocpoqHx Darou. ra linj"{ecrB.roi
14 l 3 lte\ia' penjcrm j0 Brrpoctr.

LrrnctrrHoj.
rl,Yr(r(rrrp.rc rd /ltjJrccrrora L

14.l 4. (trpctrc nr I korrporr|ar
Parxotrx,e ra lltrxecfu.ro { rr

()6(0r! cfpaHrc ra

I.1.|.5 OroRapr r
!0rijj llp)aacrRo'. I InxaBrrJc

l4.l 6 (lkrJocsar rptroDx xoroDopr
rLfoolex Ha llpyxccl Boro:
14 .17  C( !ocB. r  c  rpLat r  ruu
ucik!(Bx noroRopr
ici0ocr'a Ha /lpv,rc.rBoroi

l1  1 .9  14rshpr rRar
ocxr'_rpnDaMotNaxr.ra cxqncDr j

Ha /lplxc.ruoro D

. ,  i$ iL tou '  ho td  nx  I
, c 5 , i ' n r  i i J  l \ 1 . t u ! ! s  h r , r , r . r . ! d  $ i r h
rn0  0r  ,  r ' !n$ t 'hL  r (sD. . r iL (  r . \ r tu !on
129 ltosohfions rtard ro !,nendina or
$rtDLenrc.rn! ie Anictcs ol ,ssoci{idr .r
rcmnnarnro of rho (oDlpanv shati codrc i o
.rJlcl rricr rhctr cnrr de connner.i.

12 10. lnqa$ u rcdtrcri.n of capn.l.
lonnss,.n or cxpuhron ol a sharchotder
translomarion ol lhe CLrnD.nv. elecrt.r or
disorhsal ol a cencral MaDager .s $e .s
aDpo nrnrenr or a lrqlidrror shatL comc rnrj
c||cd ali* l|tt cnlr) ir rtrc comnr.rcta

Lr .  (on 'nrn\ ' \ . , (nor t  Vrn, ,Bcn\ )

l  l .  I ' o$c . .  u t  rhc  Ccno. t  N Ian ,gcrF)

' I  
hc  ( ;cneru  Mlmgcrsha l tbccDr i r  cd  ro :

ra I L Managc xn! rgrcs.nr nr.

l.l l.: D.relop drufts of rhc t0art) xnrl
or-{no N ptans.t rhr comprtrtl
1.1.1 ll Rt\olv. on rtjc issrcs relarin! b
th. i'ncmaltirncrioDirU olrtre Conroln\ and
ns i!lxrion\ Lvirh dlnd nanics:

1 ,1 .1 .1  Dctumi r .  in l  n rpc^ isc  r rc
LodrFnl\ c\pcndjntrcs rnd strat subnrir
I rcsc r) the (j.ncr.l i\,lcering lnf.ppro\atr

141.5  A 'c  in  chargo o f  rhe  f . td l ioDs
bel$ccn rhe Companl and rhc Shrc

slrall b. nrafa-lcd and
or nur (j$cral Vurg.rs

l.l l9 lortiih arl &rs ro cnnft ltr.
no,Dral dr) ro dr) busin.ss ol rhc Co,ipanl
r rc..rdlnc. \!rh rhe lass. rlrc n.ese



,rlt!x.crlcn rofoRop r tc'uelxia Ha
oi'loro cn6pai rrc Ha llpyxecrBo, o:
l.l.l l0 OcrrEorBrBa' Dcrka{Br I
BcfllRh _lplfr rcrlo.rr

Ko!rcrqntso.' tsa Oaro,o *60!Hre

15, llpcKnarqurHc ra ltpracc, Bo r o

Ipr,xcc, 
"oro 

& lpeil)l,";a:
. ,ropcrtretrrc I'x rr!p!x

r {p.r cn Baro r Btrbra,rc B.k,r{onctro
r r r  np ) , r  r f ! x . . rRo  c  o r t  r r l cHr

Ha Dcf(tr crrn)xnr(.
u Dcx{kr npoierr R r'r.

 niclcs o  sso.ilion. !fd
o l  rh .  ( l€ncr . i  N locr i r i c . l  thc

acrnilies anJ durlcs n;r

15.  rcnn in , r ion  o f thc  Conn!n \

.  r luo t rgh  a  Dr . rgcr  s i rh  a .on l jo .k
c.n1I)ltrv o. rDorher ti'nitcd tixbi ir) coh|.D!:

dc.rsLon .l rlic Shanhotdcrs
,, nqoriry ofrl[ clpira]:

. trptr o6rrcn. c B secLffoer.nr..i:

. no prrre x. tr. onplxjrxi cr!
trPurRxf,ctrtr orror ?anon cnYrar.

. 0pon rr.rtrgdectar.d i,rsoN.dr:

. b) I dccr\or ol ltre dn!icr cotrrl I
c.scs trolidcd lirr b] la\

16 ,  l , iqu idn t ion  o f  ,  Conpan)16.,qnNDri,nrr rr /tpr*cc rBo ' o

l6  l .  lhx  t rpcKp.  xBa j rc r ! / lpurccDoro ,o
Puoctrtrc ra I tlxtrxltrrr rjr sr oNprxrts,
crf,. cc or(prRa n|b!rBoncrDo ra xrkRumu!r.

16.2. rlrortrxror x, /lptxccrDotu e
!rpaArcrrr. oofr rKo jro Detrr.,rrc ra
uor oro croprH4c c.' pef,crttro ip\r. trrr..

l 6 I  l l .  ncM j rc  ' e  CLLpy^Hru r re .  (o r r )
rvar Iotrc l1l0 (.rtra !..crr) or KanHrdja.
cstrrr loxr i.lar'alf rpvjr IkBnloropn

lT..llpvaet'rcnr x0' I

17.1. /lpyxecrBor. roxr trdtrra 3a tunos.rc
r oporoxonrr RUr'r 3a pcr ejDrrm Ha o6uNru

16 | lir rl[ c6c ol rcnninatiotr ol r[.
c.nrp.trt trrun d.cisur ot rh€ sharholdeN .r
!re dsricl corn i liquidllton ptucedurc shitl

162 -lhc 
Conrpanr's tiqridllor sha bc ir\

Nl.Di!.'. c\ccpl {he'tan.rhefpcaon h.s b..o
appoirr.d \n]l r '!sotuli(D o1 th. (i.ner0l

l6l. lJpon ..qucsr !f nr. Shar.h.tdets
roldj.s ar lc.{ lrl0 (oft rcndt ofrhc i cfcjs
llcco!fl Dr] lnpoif xnolhcr hquid tr

lf l. lhe Con)p.n) shrtt k.cp a boot ol.
shxr.s and . book Nnh rhc nrioutes ridnr rh.
gcnemr nrc.rra rcs.lutioDs.
17.2 lh. !alu..lcach shlrttroidrts stixrc irr
lhe catih. rhc lJlymcns nradc md rlt retsrrnr
chahses rlrcr.r. shallhr Ec.rd.d jn tu book ot.

l7 l .  l | .  Mamg. rsha l lbe  r .spons ib te  Jnr rhe
relularl0epirgofrhccotrlpanl books.

l:or rLl nr!lrc'\ not dcaLr \ rh iD rltse Anrcl.s
rho proljrjors ol. rhc

aoirncrcial Act dd odrcr rctevam Butsxfi,n

l7.l Vnl]aDkcnrr orioRapr ! pcjoRHoro
BotrcB. i,a nplxccrLcH{re xtrh, r

ar(po.r'o. rqncrclt
ADrxec'ncr xor.soo cc ype)Rnar or
' 3P'oBc(hr 3a(or I f,pltu.e nDtr ro{rlr



Flerorlrm AptxecrBcH lofo&p 6dre
r3rcrueH r nolnrcan B 2 e$cMnnrpa. &ektr
or xorro cblap{a Bcpcrr na alrnrnck, ,
6nnmpckr ernk. npx nporrmpc{,e Mexny
xBdc uepcrr. npcuMlnrecruo rrc nMa

Thcse Aniclcs of associ.lion have bocn
prcpded and signed in 2 copies. cach
conpDsing of Dn8lish and Butqarian version.f
fic tcxr. ln clse of discEpancies belween fie
two veEions, the Dulgarian rxl shaI prevail.

IX'l

Crrplx rtr rtrJcper{nrtr / Sharchotde6-tounder:

Ooll./on bchalt uf S(iS PARTNLRS.

;iioc/Skmarios Thciakov

14oarn,c 3axoc/ Ioannis Zlchos:.......

KorcraHfi Hoc l(apaJrNoc/

Esamrr Mapaka/ Evamhia


