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Kbm 31 gexemepn 2020r.
B xursdu neea Bea. 2020 2019
AKTHBH
AbjarorpaiiHn MaTepHaIHH AKTHBH
MamiHeM, IpoMAROACTREHO 000PYABAHE U ANAPATYDA 13 17 20
CHLOPLIKEHHS U APYTH 13 2t 31
Q610 NLAroTpainH AKTHBH 38 51
Auarocpounu hHAHCOBH AKTHBH
AKIUVH 1 AATOBE B IPEANPHATHA B TpyNia 8708 § 708
000 GpUHAHCOBH AKTHEH 8 708 8708
OTCpoueHH JaHDbIH 12 29 29
O01o HereKyuin AKTHBH 8 775 8 788
Texymu/kpaTKoTpaiHi/ aKTHBH
CypoBHHH U Marcphaiii 396 299
[Ipeaocraperu aBafcH 43 0
O6mo MaTepuaHy 3amach 444 299
Biemanuga
Bsemanns OT KAHEHTH U FOCTABUHITH BRI ABAHCH 15, 16 974 1085
BaeMaHus, CBBP3aHM ¢ aCOLUMNPAHE H CMECEHH [IPSINPHATHA 0 0
Hpyru szemanns 16 233 0
Od1o B3emMaHusA 16 1207 1 085
KacoBu HanwyHOCTH B NeBa 17 12 1
Pasnnawmarenymn cmeTkn 17 4 143 2203
Ilapu ¥ napUYHH eKBUBAJICHTH 17 4 155 2204
0610 TeKylH AKTHBH 5 806 3 588
Pasxomy 3a ObAeIuM OTYETHH TEPUOAH 3 4
OG0 AKTHEH 14 584 12 386G
KATTUTAJ U MTACHBH
CobcTBeH KanATal
3amucaH KamuTan 18 0 0
Hepaznpenenena neuanta 18 9743 7238
Texyma neuanba 18 2 902 2 505
O0uio co06cTBCH KANNTE 12 645 9743
Macusn
3a8bIDKEHHA TI0 3aNUcaHNl JANOBH BHOCKH 0 0
Q0110 HETEKYIIN TIACHBH 0 0
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PHHAHCOB OTYCT
31 aexemepu 2020 .
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YHUBEPCUTETCKA MHOMOMPOOKWAHA
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ViE

Iy s SLINDET

3anbiKeHUS KbM IOCTABUMLIHN 19 697 I 823
3ambmxedus KbM [IEpcoHana 19,22 425 36
OCHTypUTENHY 3a0bIKEHUA 19 204 97
Jpyry NpoOBH3NA ¥ CXOIHH 3a0bIKEHHA 19 337 301
HAaHBYHH 3aABAKESHHA 19 155 36
Hpyru 3agbimxeHus 19 121 17
OGHI0 TeKVINH NACHBH 1939 ,5\637
0060 KanuTak ¥ NACHBY 14 584 i /
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Jara va cwerassine: 19.06.2021 r.
Benexxxute Ha cTpaHuun 8 no 26 ca Hepa3lenHa 4acT OT TO3H (HHAHCOB OTYET.

Cocmasumen: b
, L
I'nagen cueroponuren : Exatepuna Kpakosa {/C" e

3agepert, CLINACHO JOKAAT
Hpan 3oukor PO, f.e.c.
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MHHAHCOB OTYET
31 nexemepu 2028 r.

OTueT 3a APAXOAATE A PAIXOARTE
3a ronnnara, npukmwuBzaina ua 31 rexemspu 2020 r.

B xuasou neea ben. 2020 2019
IMpuxoam o nponaxda na yeayru 6 15246 15201
Hpyru npuxoan ot neiHocTra 7 1170 15
0061110 NPKX0AH OT ONepATHBHA AefiHOCT 16 416 15216
PasxonH 3a CyPOBHHH H MaTepyanu (3 743) (3 850)
Pasxonu 33 BBHIIBY YCIYTH 8 (2 397) {2 578)
Pasxonu 3a nepconan 9,22 (6 051) (5 129)
Pasxonu 3a OCHTYPOBKH 9 (803) {677}
Pasxenn 3a amopTtuzaims i3 (15) {19)
banancosa cTORHOCT Ha NPODANEHHTE AKTURE 10 (153D {146)
Hpyru pasxonu i0 () (32)
Odwro pazxoaw 3a onepaTHBHA AeHHOCT (13 169) (12 431)
Pesynrar or oneparusua aefiHocr 3247 2 785
(DHUHAHCOBH NPHXOMH 11 2 0
DHHAHCOBH PAIXOAH il (6) (1
Herum punancoBu npuxonn/paszxcin

Meyanda upeay gansnu 3243 774
Pazxoau 3a nanbigy 12 (341) (269)
ITeuanba 3a roaunara _ 2902 2 505

Jlata Ha cberasane: 19.06.2021 r.

Benexkute Ha cTpanulK 8 710 26 ca HepasfeNna YacT 0T TOH (UHAHCOB OTUET.

Cuemastimen:

Hpe&cmaeﬁ am
['nasen cuetoroanten: Exatepuna Kpakoga 3 T

3aBepeH, ChINACHO JOKIAL O //f W, ,,U /C .f /
Hnan 3oHkos PO, n.e.c.
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YHUBEPCHUMTETCKA MHOMOMPOOUWAHA

saApes: | vitn fH renediow § A L
OTueT 2a NapHYHNA IOTOK
3a roaunarta, npuKMoYBama #a 31 aexemepn 2020r.
B xunnou resa Belt. 2020 2019
OHnepaTuBHAa AefiHOCT
TTapHyHY NOCTLIIEHHS OT KAMEHTH 16218 15294
TMapuusy MnaaHug KbM J0CTaBUHLIH {7 434) (5 415)
Mapuunu norous, cBbP3aHU C TPYAOBM BbIHAFPANACHUS {6 576) {5 989)
[Inareny DaHbUK BBPXY NedanbaTa {235) (264)
Bob3cranosenn nanbLA BBPXY Neuanbata
Zpyru napuyHy NOCTBINSHHA
Jlpyru napuyHu Mian@Hus {18) {32)
Hernn napi4Hy NoTOHH 0T OCHOBHATA OeHHOCT 1 955 3 594
ITapuyHH NOTONE 0T HHBECTHUHOHHA JeliHocT
Naamanns sa nprIcOuBane Ha JBITOTPaliHY AKTHEK 0 0
[TocTeIuIeHNS OT INXBU, KOMHCHOHYM, THBHACHTH 0 0
HeTHH napuyHi NOTOUH OT HHBECTHIHOBHA AcHHOCT 0 0
Hapuyry N0TOIH 0T PHHAHCORA AEHHOCT
INocTennenus OT ANXBH, KOMUCHOHHH, JHBHASHTH 2 0
ITnaimanus 3a TAXBH, KOMHCHMOHHW, AUBHISHTH (6) (4 396)
HeTHH napuunu noTour oT Punancora geiinoct 4) (4 396)
Hetho yBennuenue/(HamanenHe) Ha napH M TApEuHU
EKBMBAICHTH 1951 (802)
[Mapy 1 napuyHit eKBUBANEHTH KbM 1 AHYAPH 2204 3006
Hapu u napuyHu eKkBuBaNENTH KbM 31 Jekemepn 4 155

Hara Ha cuetasaue: 19.06.2021 r
Benexxunte na cTpaHuiy 0T 7 40 26 ¢a HePadACIHA BaCT OT TO3H HHIHBHAyaneH (DUHAHCOB OTHET.

Coemasumen. Hpe@cmasﬂﬂeam

3anepeH, CbIMACHO AOKIAR OT .«
Heaun 3ouxor PO, a.e.c




YHVIBERPOMTETCKR A MHGOGIOMPOMOMARHA

BOAMMLLA Z3A AKTHMBHO ARYEHKE
e apmec [0 ST BRR WOTE U TemERen DRI TE VR LI L0 TH D ey Gureimaoiial Ly
Benexxky Kbm (hUHANCORHS OTUYET

Cm. Crp

1. CratyT ¥ npeAMeT Ha AeHHOCT 8 15 IlpegocTaBeHin 3aemMH HA CBBP3AHM 23
Hna

2. basa 3a U3roTeAHE 8 16. TBPrOBCKY ¥ APYrd B3eMaH KA 23
3. 3Ha4HMU CHETOBOIHH IOJIHTHKH G-16 17.I1apn ¥ NapH4HW SKBHBANEHTH 24
4. OnpenensHe Ha COPaBSANHBHTE CTOHRHOCTH 17 18.Perncrpyupan Kanurtan ¥ pe3epey 24
5. VnpaeneHHe Ha QHHAHCOBHA PHCK 17-19 19. ToproBeku 1 IpYIH 3aALKEHHA 24-25
6. Mpwuxonw ot nponaxdu 19 20 JJaHbuHE 3a0bIKEHHS 25
7. lpyrm oneparuenu OpUXOIH OT AeHHOCTTE 16 21.3a1b/KeHEA DA HeHCUOHHPaHe 25
8. Pazxoau 33 BRHLIHA YCIYTH 20 22.Yen0BHH 3aTbICKEHHA 26
9. Pasxoam 3a nepconan u OCHIypsBaHe 20 23.Ceburus ceyn nararta Ha Oananca 26
10. [ipyra oneparnssu pasxoqy 3a gefiHocrra 20
1. HeThu dunancosu npuxoau / pasxoam 21
12.Pazxonu za gansim 21

13, MmoTH, Mainuas, chopbKenns 1
obopyneane 22

14.Cerp3ann 1uHa 2223

1.  Cratyr i npeamer ua efinoct
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M TeRedReR ]

anpec: Foegig,

benexki kbM (PHHAHCOBHA OTUHET

(a)

{6)

()

(r)

“YMEAJl EBPOXOCIIMTAJ TUIOBIWUB™ OOM (umu “Ipyxectsore™) e IPYXKECTBO C OTIpaHHYeHa
OTrOBOPHOCT, PErHCTPHPAHO B ATCHLMATA N0 CIMCBAaHMATa - T'bproBckms peructsp Ha 18.04.2011 r, ¢

EWK 201537560.

CeIalHIIETO H aIpeckT Ha YIpaBleHHe Ha apyxecTroTo ¢ rp.llnosaus, 4004, yn.“Komarercko moce® 79,
Tenedon/pakc Tenedon: 032/ 20 70 15; 032/ 20 70 26

http://www.eurchospital.bg/

[penmeTsT Ha geliHocT Ha Hpy:xeCTBOTO € OCHIUIECTRABAHS HA GOMHHYHA OMOII TI0 CMHCHAA HA 33KOHA 34
neueOHHTE 3aBeACHM, MPEe3 W3BLPLUIBAHE Ha CNeHYTe IefHOCTH:

JMarHoCTHKA | JISYSHHE HA 3a000gBaHMA, XOTaTo TeuedHATa LE) He MOMKE HA CE IOCTHIHE B YCJIORHATE HA
M3BLHOGAHHYHATA MOMOII, POIHAHE IOMOL, PeXa0uIUTALNS, IHATHOCTHEA H KOHCYATALMM, HOMCKAHT OT
NeKap WIH JeKap [0 ACHTANHA MENMUHHA OT JAPYTH NedeOHH 3aBeRCHHSA, TPAHCIIAWTALMA Hd Oprad,
TbKaHH ¥ KISTKH H Ap.

ba3za 3a H3roTBRHE

HipassieaHe 3a choTBeTCTRHE

Tosn nupmBUAYaned YUHAHCOB OTUET & MITOTBEH B CHOTBETCTBHE ¢ HALMOHATHH CHETOBOAHW CTAHAAPTH
(HCC), npuetw 8 Bparapua.

DaHAHCOBHAT OTYET & OROOPEH W NOARKMCAE OT vapaswuTens ua Jpyxectsoto Ha 19.06.2021 1.,
basa 3a wamepraue
(PHHAHCOBMST OTYET € UIFOTBEH B CHOTBETCIBME C HPHHIMNA HA HCTOPHUECKATR LIEHA.

CueTOBOLHHTE TIONHWTHKH ca IIpHIIAraHy TOCHSAOBATRINO 34 BCHIKU HPEOCTABEHH TOMMHAY, OCBEH KBAETO
H3PHYHO € ONOBECTSHC APYIo.

DYHKIHOHAIHA BAAYTR H BATYTA HA NIPELCTAENHE

Tosu punancos orver e npeactased B Buirapcku nesa (BGN), xosto ¢ GYHELHOHANHATA BAIyTa Ha
Apyxecrsoto. [anata dunancosa unopmaris e TpeacTaBena b TeBd 3AKPBINICHH /IO XHIIs 4.

HsnonspaHe Ha OLEHKH ¥ JONYCKANHS

llpeactapaHero wa (MHAHCOB OTYeT Cbruacso HALMOHAAHH CUETOBOIHM CTAHIAPTH, H3UCKRA
PHKOBOACTBOTG /2 HANPaBH Hal-00pH NPpUOAHIMTENHE OLRHKH, HAMMCIEHHA K Pa3yMHO OBGOCHORAHK
(IPCANOOKEHMS, KOATO OKa3BaT CPEKT BbPXy OTYETEHHTE CTOMHOCTH HA AKTMBUTE W NACHEMTE, Ha
NPUXCAUTE 1 PASXOAMTE, i HA ONIOBECTABAHETO FA YCIGRHN BISMANUA 1 3aTBKCHHA KbM AATATa HA OTUCTA.
Tesu upuOIM3HTENHH OUCHKY, HAYHCICHHS ¥ UPSANOIKEHRS C8 OCHOBAHN HA HHQGOPMALXATE, KOATO &
HATHYHA KbM JATATa G2 (UHAHCOBHA OTHET, fHOpaLH KOSTO GhACILMTE QAKTHHECKH PesyNTaTH SHXa MO
ma ObaatT pasaudsm 07 1aX (KaTO B YCIOBUS Ha QUHAHCORE KPH3a HECHI'YPHOCTHTE Ca YIO-3HAYUTETHM ).



YHVIBEFCHWMTETCHK A MHOTOMPOOVIARS
BOARWMLA 348 AKTUBHO ABEYWEMME

@ TLAE S, oo ks

T TEnespow: 0l

Benexku KbM GUHAHCOBHS OTYET

(n) IIpomenu B CUETOROJHHTE MOTHTHKH
Or 1 snyapu ao 31 aexemBpr 2020 T., ApYXKECTBOTO HE ¢ NPOMEHANO CBOMTE CUSTOBOAHM TOTUTHKE,

Konconuanpas oT4eT #Ha APYKECTBOTO

(e) pyxeCcTBOTO HE W3TOTBA KOHCOMMIHPAH OTUET.

(%) lpyxecTROTO MPENCTaBA CpaBHHTENHA HHPOPMalMs B TO3M (PUHAHCOR OTUET 33 Caua NpEIXOAHa FOJIHHA,
Koraro ¢ neoOxonumo, CpaBHHTENHUTe TaHHE Ce peknacuuumMpar (M IpeH3uMcIaBaT), 3a 44 Ce TIOCTHIHE
CRNOCTABHMOCT CTIPAMO NPOMEHH B TPEACTaBAHETO B Tekymara roauna. [Ipez 2020 r.we ca mpaeeHn
pexyacu(MKaLuy Ha OTYETA,

(3) [ReiicTBamio npeanpusTue
DUHAHCOBHAT OTYET € M3TOTBEH H& OCHOBATA Ha NpesyMIUHATA 34 ASHCTRALIO apexnpuatue. Kpm 31
AekeMBpH 2020 npeanpHATHETO € OTYENO TeKyIla neyanta oT 2 902 xui.is.

3. 3H3uMMH CYETOBOAHH NOJHTHKH

3HAYHMUTE CHETOBOAHYM NOJHTHKH LPEJCTABSHH IO-A0MY Ca TPWICHKEHH [TOCNeJOBATEHO BBE BCHUKH NEPHOAM
MpPeACTABENH B TO3H (JMHAMCOB OTUET.
(a) Onepaumn ¢ yyKAeCTpaUa RATYTA

OricpaliiTe ¢ uyXKASCTPAHHA BAaNyTa CE OTYHTAT BB (YHKUHOHAIHATA BATYTA NC OOMEHHHA KypC,
HPIWIOHKUM B [cHA HA H3BBPUIBAHE HA CneakaTa. [lapuvHM aKTHBM M NACHBH, JEHOMHUHHDAHH B
UYKIECTpaHHA BanyTa, C€ OTYUTAT BbB ()YHKIMOHAIHATA BATYTA 110 3AKTHOYMTEIHHS KYPC B HeHs Ha
HrOTBAHE HA OTUETA 33 (PHHAHCOBOTO CheTosHUe. [leuanfia wim sary6a ot KYPCOBH PA3NUKH, TPOAITHYAIILH
O TapUiHH TOSHLEH, € pasiukata MeXIy amOpTH3MpaHaTa CTOHHOCT BBE (YHKIMOHATHA BATYTa B
HAYANOTO HA NICPUONA, KOPUIUPaHa ¢ eQeKTHBHATA JIUXBA H MIAAHKMATA NPe3 Nepuoaa u aMOpTU3MpAHATZ
CTOHHOCT B Yy KeCTPaHHA BATYTA NPEBATyTHPAHA NO KYPCa B Kpas Ha Tiepuona.

HenapiuHy aKTUBK 1 TACHBH ICHOMUHUDAHN B 4YXKIECTPAHHHU BAyTH, KOHTO Ce OTYHTAT 110 CrpaBeIITHBA
CTOMHOCT, €& MpeBpblIaT ALE (YHKUMOHANHATA BAIYTA [0 KypCa HA AATATA, KBM KOATO € ONpeAencHa
CTpaBeAMBaTA CTOHHOCT. KypcoBM pasivky, BR3HUKEAINM OT MPeBATYTHPAHETO BBLE (PYHKUHOHANHATA
BAIYTA CC OTHHTAT B ISYAIOH ¢ 3ary6.

Ot 1998 roauna oGMeRHEAT KyPC Ha bunrapekus aee (BGN) e dukcupan kpm espo (EUR). lpes Texymmms
U NPEEXOAHHTE Heprony, o0MeHHHAT kypc e BGN 1.95583 / EUR 1.0,
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Benexx kum GUHAHCOBUI OTHET

(6) dHAAHCOBH HHCTPYMEHTH
DyHAHCOBUTE AKTMRM K (QUHAHCOBUTE 3A0bLJOKEHUS C¢ MpusHaBaT B Oamanca oT JIpYXReCTBOTO B CIyuail, ue
HpyxecTBOTO CTaBa CTpasda TG JOTOROPHHTE PARIOPEn’U HA CHOTBOTHUA HHCTPYMEHT.

DUHAHCOBHTE MHCTPYMEHTH BKNKOUBAT NAPWMHK CPEACTBA B Opol ¥ 1o 0aHKOBM CMETKM, TLPTORCKH H ADYTH
B3CMAHMA, THPTOBCKH ¥ APYCH 33Ib/DKeHNA. PBKOBOACTEOTO CYUTA, YE OANAHCORATA CTOHHOCT HA (PUHAHCORHTE
HHCTPYMEHTH € OflM3Ka N0 TAXHATA cnpaseaninea croiHoct. [loa cripageanupa cToifHoeT ce pasdupa cyMmara, 3a
KOATO EAWH aKTHB MOke Ja Obe PasMEeHEeH MM €AHH NACHE — YPEIeH, Mexay HH(pOpMUpaHH 1 Kenaely CTPaHH
B pAKa CASAKA NOMEXKIY HM.,

MeTonsT Ha edexriBrUsS JIKXBEH NPOLEHT € MEeTOI HA M34UCNSHNe Ha aMOPTHIMPAHATA CTONHOCT HA (PHHAHCOR
AKTHB/IACHB H 33 paslpeleleHHe Ha IPHXOJA/Pa3X0ad 3a IUXBK Npe3 ChOTRETHHA Nepro, EQexTuBHUAT AUXBEH
MPOLIEHT € APOUEHTEHT, KORTO AHNCKORTHPA CUAKBAHMTE NAPMYHM MOCThINEHHA/IAANAHES [0 HETHATA IPEHOCHS
CTOMHOCT Ha (HMHAHCOBHA AKTHMB/IACUB Ha D@33 TPEANONaraeMHs JKHBOT HA TO3M AKTHB/IACHB MM aKo e
NOOXOIAULIO 33 NMO-KhC TTEPHOS,

Jaemi, MBPIOBCKY & JPYaU 3A0AICEN U

3anBDKEHHATA KbM HOCTABUMUN W APYTUTE TEKYILA SAZbIUKENIAA Ce UTHUTAT 1O CTOHHOCTTA Ha OpUI'HHANHHTE
axTypn (ueHa Ha OpnaoGuBaHE), KOATO C& AIPHEME N2 SHPABRANMBATA c*rovmour Ha crmenmkaTa W we Onae
nannaTeHa B OBICINE Cpeiuy NONyYeHWTe CTORH H yeiyra. 3aabmKeHIsTa, JeHOMWHHpPaHH B 4yXIECTPaHHA
BAIYTA - N0 3aKO4YATETHAS Kype ua BHE wbm 31 AeKeMBpR 2020 romuna. KpaTKocpouHHTE W ABATOCPOUHMTE
3dEMH NLPBOHAYANIHO CE 3ANKCBAT 1O MONYYEHNHTE HETHH IAPHYHN NOTOIK. BCHIKH RMXBY, TAKCH 0 KOMHCHOHRHH
ce iIPH3HABAT KaTO PA3XOi B OTUETE 38 IPHAXORHTE M PA3XO/INTE TIPK TAXHOTO Bb3HHKBAHE
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POXOCTIITAA

o ARBEPCUTETCK A MHOFOT GPOMAHA
BOAHMLLA 34 AKTUBHO AEYEHVE

i1, MIOMET endy Weos Tl Tanedsan G2 ThOovEm TEE D, vy e

Benexxu KeM PHHAHCOBHA OTHET

(iv)

(1)
(h

Topzogeru ¥ Opyeu G3eMania

3aeMu 1 B3eMaHMs, Bh3HNKHATH OEPBOHAYRINHO B JpyXKecTBOTO, ¢a HELEPUBATHEOH (PMHAHCOBK HHCTPYMEHTH C
OHKCHpaHH OIAINAHWA, KOMTO HE C€ ThPTYBAT Ha AKTHBEH Na3ap. 3a6MHTe H B3eMAHHATA NOCAEIBAILOG O
ONEHSBAT MO AMOPTH3IMPAHA CTOHHOCT KATO €O W3MOJ383a METOObLT HA eeKTHBHATA AHXBa, HAMANEHA C PA3MEpa
Ha oGesleHkata. Beska npomsaHa B CTOHHOCTTA UM ce oTpassfsa B OTYeTa 3@ MPHXOAM M Pa3X0JH 32 TeKyIHs
nepuea, [lo-roaaMara 4act oT ThProOBCKMTS W APYTH B3eMaHMA Ha HpyXecTBOTO CHAZAT KBM TA3M KaTeropus
(OUHAHCOBH HHCTPYMEHTH. J[MCKOHTHPAHE HE CE& H3BbPLUIBR, KOraTo e@eKThT OT HEero € HeIHAYHTeNIeH, 3HaTHMH
BIeMaHMa ce TeCTBAT 32 oDe3ueHka 10 OTAeMHO, KOTATO Cca NIPOCPOUSHH KbM JATata Ha OanaHca WM KOraTo
CLUICCTBYBAT 00CKTHBHH HOKA3ATENCTRA, U€ KOHTPAreHTHT HAMA Aa M3IbJIHU 3aAbKCHHATA CH. B TO3d ciydal,
NpOUSHTLT HA 06{33[16HK3T3. Ce onpeAacisl Ha fazaTa Ha MCTOPHHECKH JaHHH OTHOCHO HENOIACEHHK 3aB/DKEHHS Ha
KOHTpAareHTH 3a BcAka MAGHTHOHUMpaHa rpyna. HecwdupaeMnTe B3eManus Ce OTIMCBAT, KOFATO CE yCTAHOBAT
NpaBHH OCHOBaHMA 3a TOBAa. WIHM HAJeHO THPTOBCKO B3EMaHE Ce NPSLEeHW KAaTO HalbiHO HechOupaemo.
H3nucpaneTo cTapa 32 CMETKA Ha (bOpMHpaHﬁS! KOPCKTHE, a [IpH JINNCA HA TAKLE, pa3xoja ¢ BIIHMCEd B OrueTa Ha
NMpAXOAK W pasxoau.

BieMaHuATa B /J6Ba Ca OUEHEHH MO CTOHHOCTTa MpPHM TAXHOTO BBIHHKBAHE, a Te3W NECHOMMHUDAHH B
4yMICCTPAHHA BanyTa - 0o sakmovurendHua xype Ha BHB knm 31 nexemepu 2020r. M ca HaMmaneHH Cbo
CTOMHOCTTA HA MpH3HATaTa 00e3LeHKA Ha TPYIHOCHOUpaeMH U HechOUpacm M BICMAHMS.

Hapu U RAOPUHHU EREUGANCHIU

Hpy#eCTBOTO OTYMTA KATO Napy M MapHYHH CPENCTEA HANMIHHTE Napi B Opoil. mapudHu cpelcTsa no DAHKOBU
CMCTKH, KPATKOCPOUHYM W BMCOKONHKBHIHY HHBSCTHIHH, KOWTO ¢a NecHO o0pbilaeMy B MAPHUEH eKBUBANSHT W
CBLIBPXKAT HEIHAUHTENIEH PHUCK OT TIPOMSHA B CTOHHOCTTA CH.

3a LeJIMTE HA CBhCTABSHETO HA OTUETd 32 NapiiHuA OTOK HAPHTC ¥ NAPHMYHUTE €KBHBAJSHTH Ca npeICTaBCHK
Karo He DnokMpaHy napy B 6aHKH H B Kaca,

Kanuman
HsanoseTe ce KRacHUUEPAT KATO 3anucaH coOCTBeH KamuTan. Hepasnpeaenenust GUHAHCOB PE3YNTAT, KAKTO

TO3HU OT TELIYIIHAT OTYETEH ICPHOL CE macudmunpa’r KATO COOCTBEH KANMWTAIL.

HmoTH, MaUIHHU, CLOPL#KEHEA # oBopyaBane

Ilpusnasane u ouenka
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[pu wepeonauanno npudobusare

[Mpu nepeoravarro npegodusane, AMoTHTe, MALIHHHETE, ChOPBHXEHUATA H 00OPYABAHETO CE OUEHARAT MO
UeHa HA NpuICCHBaHe, KOATO BKMIOUBA NOKYMHATS HEHA, BKIUHTEIAO MUTA K HEEb3CTAHOBMMM JAHBUH
BBPXY IOKYIIKaTa, KakTo M BCHYKM APYrH Pa3XoAd, APSKO OTHACHLIM ce N0 OpPHBSKAAHE HA aKTHBA 1O
MECTOTIONOKEHHE H CbCTOAHHME HeOoOXOAMMM 33 HEroBaTa exKcIVoaTalMs N0 HayMHa NPeABMASH OT
pBEOBONCTROTO, CTOHHOCTTA HA aKTUBHTE NPHAQOGHTH 110 CTOMAHCKH HAYHH BKIIOUBA HANPABCHHTE PasXodH
33 MaTepualii, JUPEKTHO BIOKEH TPYA M ChOTBETHATA TIPOMOPIMOHANHA HacT OT HenpekuTe
MPOM3ROJCTRENH DAIXOH; PA3X0HTE NPAKCG OTHACAIUH ¢& N0 NPHBSKNAHE Ha aKTHBA A0 MECTONONACKEHHE 1
CBCTOAHME HeoDXOAMMHE 33 HETOBATA SKCILIOATALUHS; MbpBOHAaYaTHa HPHOAM3HUTENHA OLEHKA HAa PA3sXOAuTe
3a O€MOHTaX W NPEMECTBAHE HA akTHBA M 33 RL3CTAHOBABAHE HA MAOLIANKATA, HAa KOATO € PasNnoN0XKeH
akruea. 3akyned co@Tyep, 0e3 KOHTO € HERLIMOXHO (PYHKUMOHUPAHETO HA 3aKyneHo obopyneaHe, ce
KAMUTATH3IHPA KaTo TacT 0T TORa 000py/iBaHe.

Korato B wumoruTe, MALIKWHUTE, CHOPBHKCHHATE oﬁopyuﬂaae’m CE CBHADBPKAT KOMITOHEHTH € pas/jHiHa
ApOIBIIKUTCAHOCT HA MOME3CH JKUBOT, TE Ce OTHHTAT GTAEIHQ.

{leyanGu W 3ary6u fpu OTHHCBAHE HA WMOTH, MAUHHE §i CHOPHKEHMA CE ONPENENAT KaTo Ce CPapHARAT
MOCTHILAEHHATA ¢ GANaKCOBATA CTOMHOCT HA GKTHBA, f Ot MPHIHABAT HETHO B APYrH APMXONM B Mevanby
3ary6u. ‘

PrroBonCcTBOTO Ha [lpY™ECTBOTO e Bh3NpUSNO NOMHTIUKA HA KAlMTAAM3MPaHE Ha akTHBA B ciyuall, ue
TAXHATA USHA HA NPUACOHBANC € EKBUBANEGHTHA HA, WM HAABHLIABA HURO HA CHUIECTBEHOCT B pasMep Ha 700
JIEBA.

focnedeayo onenscane

H3bpaHusr 0T ApyXKecTBOTO NOAXOA 32 HOCAEIBALA DATAHCOBA OLEHKA HA 3EMUTE, CrPANKTe, MAIHHATE H
CLOPBKEHUATA € MOAENA Ha [eHaTa Ha npunodueane o CC 16, koATo ¢ 1eHa Ha NpRpodURaHe, HAMANGHA ©
HAYVCNIEHH aMOPTH3AIIHH M HATPYHAEH 32ryOu oT 0Be3le KA.

Hochedeauu pazxodu

Bot3HHKHAMH TOCHSZBAIEN DA3XOHH, 34 73 ©¢ M0AMEHE YACT Of AKTHR OT UMOTHTE, MAIIHHHTE,
ChOPLKEHHATA M ODOPY/IBAHETO, €& KANMTANH3WPAT B CHOTBETHHH AKTHB, CAMO KOI4TO € BEPOATHO
NPeANpPUATHETO 44 [ONYUK B OBLJEIIe HKOHOMWYSCKY LON3Y, CBbP3aH¥ ¢ Ta3M UACT OT AKTHRA 1 PAa3XOIHTE
Morart pa ObLAAT OUSHEHH HAneKmHo. Banancoaa:ra CTOHHOCT Ha TOOMEHEHATAa MacT ce OTHHCBa. Paixoan 3a
CKCRAHEBHO OOCTyKBaHE Ha AKTHBUTE Ce Lip4sHasaT B neyaadM # 3ary0d xaTo Pasxod 8 MOMEHTA Ha
BB3HUKBAHETO HM. '

Amopmusanus

AMOPTH3AUMATE C€ HAUMCIABA B OTYETA 34 GPEXCAMTE A PAIKOANTS Ha 6a3a THECIHUSE MeTOA Bb3 OCHOBA HA
QUAKBARUA CPOK HA DOE3CH JKHBOT Hd MMOTWTS, MAUMMHWTE, CLOPLKEHHATA H OBOpYABAHETO, KOHTO CO
OTUHTAT OTACAHO. AMODTH3ALMA HA NPHIOGUTH GKTHEH HDH YCHOBHTA HA (PHEAHCOB JIUZWHT C& HAYHUCTABA
33 NO-KbCUSA WIMEHKLY CPOKA Ha AOTOBOPE U TOXHKA MOJAE3EH WHBOT, OCBEH B CIYYAHTE KOTATO € IO4TH
CHI'YPHO TIpHAOOHEAHETO Ha GOGCTBSHOCTTA BBDXY TAX AG kpas Ha CPOKd Ha AOTOBOPA. Jemsita He ce
aMopTUIMpa.

QuakKpanHTe CPOKOBE Ha MOQICICH XHBOT KM TCKY LA IpEAXOAENA NMEPHOA Ca KaKTO clieasa:

12
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®  MAIVMHH, ChOPLKSHHUA 3,33 roouHA
¢ obopyagande, anaparypa 3,33 ronuHu
*  KOMITIOTPH 2 ropHHn

®  CTOMAHCKH WHBEHTap : 6,6 roaunu
®  TpAHCMOPTHH CPEACTBA 4 roauuH

®  pYTH aKTHBH 6,0 roAuHH

MeToauTe Ha aAMOPTH3Aa0Ms, TOJIE3HUA XKUBOT W OCTATHYHUTE CTOHHOCTH ce HpepasriIexoaT KbM BCAKA JaTa
HA M3rOTBAHE HA (bHHaHCOB OTHET.

HEMaTepHﬂ.ﬂHH AKTHBH

Hemttmepuaﬂuu AKMHGH

HemaTtepuamnnTte akruid Npuaobuta ot JpyXecTBOTO, W HMALIM OrPAHMYECH CPOK HA M3NON3BaHe, ce
OTUMTAT N0 IieHA Ha TPHAOOHBAHE HAMAIEHA ¢ HATPYNAHATA AMOPTU3AUMS W HATPYHNAHU 3arylu OT
ofe3leHka.

PBKOBOACTBOTO Ha JpYKECTROTO € BE3OPUENO NOAHTHKA Ha KAIHTAIH3MPAHE HA HEMATePHATTHHM AKTHBH B

ClIyual, 4e TAXHATA uCHA HAa NpuacduBane e eKRWBANEHTHA H4, HAM HAJABHIIABA HHBO HA ChLUSCTBEHOCT B
pazmep Ha 700 nesa.

Hocnedsauiu paixodu
Pasxonn, cebp3aHu ¢ MOEIPHKKATA HA HEMATEPHAITHH AKTHBM CE KAIlMTAIN3HPAT, CAMO KOTaTo Ce YBEeMuasa

ObaeiaTe HKOHOMHUECKA M3rofa OT aKTHBA. BCHYMKM OCTaHanu pasxclH Ce INpHU3HaBaT KaTO pasxoj B
MOMCHTa Ha TAXHOTO BbL3HUHKBAHE.

Amopmuzanua
AMOPTH3AHHATA C& HAYHCIARA B TeYaI0H | 3aryGu ua H6asa MHHSHHNT METOR Bb3 OCHOBA Ha OYaKBAHUA CpOK
HA MOJTe3¢H KUEOT HA HEMATCPHATHHUTE AKTHEH.

OuakpaHTe CPOKOBE Ha [OJIC3EH KHBOT €& KaxTO CJIeaBa:

& coryep 2 romunus

HaeTn axTusn

JIM3HHIOBHTE NOPOBOPH, TIO CWIIATA HA KOUTO Ha JIPyHECTROTO C& MPEXBbPIIST BCHYKA 3HAYHMH PHCKORE H
H3TOMH OT CODCTBEHOCTTR, ¢ KIACUPUUMPAT KATO (PUHAHCOB nu3MHCr, lIpH mbpROHAYANHO npH3HaBaHe
JW3HHTOBAHHTE AKTUBH CE OTHWTAT TO NO-HMCKATE OT CHPABELANMBa CTOMHOCT M HACTOSAWA CTOHHOCT HA
MUHAMATTHHTE NHSMHIOBM MAaliaHHe. Cref (BbPBOHAYANHO FpPK3HEBAHE, AKTHBBT CE OTYMTa CHODEN
CHETOBO/IHATA TONHTHKA NPWIOKHMA 324 ChOYBETHHA axkTHB. 3a 2020 r. JIpyXecTBOTO HiMA ACHCTBAHUIH
JIM3UHIOBH JOTGEOPH.

Jipyrd NU3MHIOBA IOTOBODH Ca LOTOBOPM 32 ONEPaTHBEH Jx3unr. JIMIHHIOBAHKTE aKTHBY Ce NPH3HABAT B
Sanarca va JpyKecTBOTO.

OdGe3nenka

13
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GANaHCOBHTE CTOMHOCTH HA WETEKYLIMTE {IBIFOTPaiHM) axTWBH MOMIEKAT HA TIPErviel 3a o0e3leHxa,
KOraTo €a HaJlHUe CBOMTHA Wi IPpOMCHE B C'GCTOFIT&IICTB&T&_. KOUTQ nokassarT, ue OHxa MOTJIM Aa ce
OTNIMYABAT OT BbLICFAHOBHAMATA UM CTOHROCT. AKO €2 HAAMle TAKMBA MHAMKATOPW, de npubiu3dTENHO
ONPEAENeHaTa Bh3CTAHOBHMA CTOHHOCT € NO-HHCKA OT TAXHATa JanmaHcoBa CTOMHOCT, TO MOCTEAHATA Ce
KOPHMTHPa A0 Bb3CTAHOBAMATA CTOHHOCYT Ha aktusure. 3aryOuTe oT ofesueHKa ¢e otuurar B Otuera 3a

TPHXOIH H PasXONH.

JpyXeCTBOTC He e H3BLPUIBANO NPeoUeHKH/00e3HeHKH Ha MATEPHMAIHM H HEMATepPHAlHH IbArOTpaiHH
AKTHBH NPe3 OTHETHATA FOAMHA.

Joxoan na nepconasa

Haanoee 3a depunuparu enockn

[paBuTencTROTO Ha BBATAPHA HOCH OTrOBOPHOCTTA 386 OCUTYPSBaHETO HA MEHCHH 10 IUIAHOBE 3a ASQHHHpAHH
BHOCKM. Pazxonure o adraxmmeHTa Ha HdpyxecTBOTO Na Npeexkia BHOCKM MO IUIAHOBETE 3a He(QHHUpaHH
BHOCKH, C€ 1IpH3HagaT B Nedantu 1 3aryGi rekyHio.

Hlnamen z0dunien ommnycy

ApyXecTBOTO NPH3HARA KATO 3ABIMKEHAS HEAKCKOUTHPAHATA CYMa Ha OUSHEHMTE PA3XOLH [10 NNaTeH roZHIIeH
OTIIYCK, OUAKBAHK A OhIAT 2aNIaTeHH HA CIYXXHTENKTE B 3aMAHA Ha TPYHA HM 3a U3MMHATHS OTIETEH NEPHO.

Obesniemerua npi NEHCHOHUPane

HpyXeCTBOTO WMa 3aALDKEHHE 33 M3NRAUIAHE Ba JOXOL HPU BALYCKAHE HA Te3M CBOH CIYKHTCNE, KOUTO Ce
MEHCHOHMPAT B ChOTBETCTBHE ¢ u3McKkBanuaTa nma w1 222, § 3 or Kopexca Ha Tpyma (KT). Crobpasuo Tesn
pasnopentd na KT, npu npexpaTabade Ha TPYHOBYA AOTOBOP Ha ChyxuTed Ha JIpyxecTBOTO, IPRIOBII Npaso
Ha neHcHs, Jpy xecTBoTo My W3Nsama o6esiieTeHME B pasMep Ha Ase OpyTHH paboTHu 3ariat. B cayuaii, @e
PabOTHHKBT WA CIYKHTENST MMa HATpyNak ¢Ta o7 10 ¥ nosede rofMHM KbM JaTaTd Ha TICHCHOHMpAHE,
O0C3IETEHHETO & B pasMep Ha wecr OpyTHH paGoTHy 3ammard. KbM gatarta Ha GajldHca PBKOBOICTBOTO
ouensBa NPUONMIKTSIHMA pPasMep Ha NOTSHUAATHWTS PA3X0AM 34 BCHYUKH CIYNKUTENH Ha 6a3a Ha IOKAam
M3TOTBEN OT axTroep. B Genexka KbnM (GUHAHCOBHS OTMET CHENBA [ € ONOBECTSHA CYMATA HAa HAUHCICHOTO
38JbIGKEHHE, KAKTO M OCHOBHUWTE LOMyCKalvs, Ha Ba3ata HAa KOMTO ¢ M3BBPINEHa OLEHKATA Ha 3aNbIDKCHAETO,
He ce nonsea akTioep 3@ TOOMHWIE, B KOWTO HE Ca HACTHHHAM ChIMECTBEHM W3MEHeHUs (Tobete oT 10% B
CpABHEeHME C NPEAXOAHATA TOAMHA) B PECIA Ha DabOTHATA 2aMnaTa, GPOAT ¥ TEKYYECTBOTO HA IEPCOHANa, KAKTO
¥ HZ HEroBaTa BB3PACTOBA CTPYKTYPA,

IMpoensuu

ﬂpOBMSHﬂ CC Haduongsa B CAYQanTe, KOratTod ,[{p:Y}KECTBDTO HMa IIPABHO MK KOHCTPYKTHBHO 3albiXEHWE B
PE3YRTAT OT MHHENH Cb6HTH5f., B € BEPOATHO NOracapaieTo Ha 3a3,IbINEAMETO 48 CC OCBIIECTBH 3@ CMETKA Ha
H3X0OAI JIOTOK 0T HMKOHOMHYSCKH HOMisH, HpOBI/lSl/EHTc Ce OIPERCHAT upes JMCKOHTHPEHE Ha OUYaKBAHKW
(51%: STV NapHdHKl DoTolIH Ha Gaza SmxBe: SIpONgHT Npedd OaHbOn, KQHITO 0Tpa3aBa TEKYLUATa Tas3apha
CTOHHOCT HA [MAPUTC BB BPEMETO ¥ PHCKOBETS, CHBHHQ)}!‘THP{ 38 3a0bJIKCHUETO.

Codefnu cnopose

KoIeT0 € BeposTHC ONPENeNeH HIXOMAL( NOTOK, CLELDKAIL MKOHOMHIEGCKH TION3H, A2 Oble HeoOXOIHM 3a
TIOKPHBAHE HA 323XLIKEHUE 110 ChieGen chop, JIpy}ecTROTO Npu3HaBa NpoBski. [IpomuzusTa ce Ga3mpa Ha
Hali-100para OieHke M4eHa O WPHAKIECKHTE ChBSTHHUA Ha JIpyiecTsoTo. B cirydante, KOrato He MoXe 1a
Oblc HanpaBena HAfEKAHA OUEHKA HA PAIMCDA HA 3GALIKEHUETO €€ ONOBECTABA KATO [OTEHIHATHO
3aIbIKEHHE. - '
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[Ipuxoan

Tlpuxoeou om npodaxcoa na cmou

Hpuxonute oT nponakGaTta HA CTOKA CE NPU3HABA 110 CMPABEATHEA CTOMHOCT HA NONYUESHOTO, HIlH KOTATO ¢e
OYaKBA 1 CE MONYYH BL3HATPAXKIEHME, HAMAIEGHO ¢ BBPHATHTE CTOKM, OTCTRNKK WiH paboTw. Ilpuxoa or
nponax0a Ha CTOKM ce r[pm'HaBa B OTYETd 32 OPUXOAMTE A PAa3XOAHUTE B MOMEHTE, KOTATO CLIUECTBEHUMTE
pHCKOBE M COBCTBEHOCT €& MPEXBBPIAT KbM KyIMyBaua, TIONYHaBAHETO HA BLIHAFPAKICHHETO € BEPOSTHO,
CEBP3AHMTE PAsXOMN H Bb3MOXHMTE BPbIUAHMA Ha CTOKH MOTai AN ce ONpelejAaT HAZEXKIHO, HIAMA
NpoaL/IKARANIO YHACTHS B YIIPABICHHETO HA CTOKHTE, M CYMAaTa Ha IIPHX0/A MOYKe 13 C& H3IMEPH HASWKAHO.

ITpeXELPIAHETO HA PHCKOBETE M M3MOIMTE BAPHPAT CHOPE/, KOHKPETHHTE YCIIOBKS HA IOTOROPA 33 IpoJaxGa.
Hpuxodu om ycayeu

[lprxonute oT npenocTasenn ycnyrd ce NpH3IHABAT B nevanG W 3ary0H NPONOPUHOHAIHO HA CTEHEHTA Ha
3ABBPUIEHOCT HA CNIEAKAaTa B JeHd HA M3TOTBAHE Ha Gananca. CTeNeHTa HA 3aBbPIIEHOCT OOHKHOBSHO e
OTIpeIeNd TIOCPEACTROM aHANM3 Ha M3Bbpluenara paboTa.

Hpuxodu om xomucuoniiy

Korato JlpysecTsoro feficTBa B KauecTBOTO CH Ha areHT, 4 He HA MPUHLMNAN TI0 JafeHa TPAH3AKIIHA,
NpUZHATHA MPHXO] € HETHATA CYM2 HA KOMUCUOHHATA Noydcha oT Jpy&ecIBoTo.

Hpuxoou om naemu

anXO,.’lH OT HAEMH C€ MPU3HABAT B neyanbu u 3&1"}’61’1 70 JIHHEEH METOX 32 IIepHoaa Ha Haema. l'[onyquH
AONLIHUTSHHA IINAUIaNIAT ¢ IIPH3HABAT KATO HCOENWMA YacT OT OOMAN OpHXOA OT HaeM 3a TKpHOIA Ha
HacMma.

Hpuxoou om auxeu, ONGUICHM U OREPAUNY C UHEECIULIN

OcHOBHHTE MPHUXOAN BKIIOUBAT HPHXOLH OT JHXBH HO MHBECTHPAHH <pefcTBa. [Ipuxon oT IHXBy ce
lIpU3HABA B MOMCHTA HA HAWHCAABAHETO My 1O METOZA Ha eeKTHBHara nuxea. [Ipuxoa OT IHBHACHTH ce
tpU3HaBa Ha 1aTaTa, Ha KOATO € YCTAHOBCHO MPAaBOTO Ha JIPYRECTBOTO fia MOiy4H MIANAHETO, KOSTO B
CTyuasl Ha KOTHPAUW/TBLPIYEMM LEHHH KMWKA © Jaiarta, Clel KOSTO AKIEMTe crapar Ges IpaeR0 Ha
HOy"dBaHe Ha NOCASHUA NHBHICHT,

Mrawanns Ro NTHIMHIOBH ACFOBOPH

[ramauuaTa no onepaTBek NM3KHET C& NpU3HABAT B Aedatty 1 3arybu Ha Gaza nuBeHHNA MeToa 3a nepuoa
H3 AMIUHTOBMA MOTOBOP. Tloy4YeHH AONLAHMTENHM [NAAHHA Ce PU3HABAT B neyanbH u 3arybu karo
HEpa3feiHa 4acT 07 OfIMTe NM3MHTOBM Pa3XOAHM NPe NepHOLa Ha J0ropopa. MUHHMATHHTE JTU3HHTOBH
BHOCKM 10 (MHAHCOR JIUBHHT CE PAINPENENAT MEKAY (UHAHCOBH P43XOAM U HAMANIABAHE HA HEYPENSHATE
3aUbKeHUA. QUHAHCOBHTE PASXOAH CE PA3NPElENAT KbM BCEKH NEpHOf 3a BPEMETO Ha JIM3UHIOBHA CPOK
Takd, 4e Ja Ce NOCTHTHE NOCTOAHEH NePUOLKYEH THXBeH NPOLEHT Ba OCTATHKA OT 3aIIDKEHHETo. Y CIOBHITE
JAHSUHTOEH NITAAHKA C€ OTYHTAT KATO CC PERM3UPAT MUHUMAIHUTE THIMHTOEM MTAWAHAS 38 OCTATLYHMA
CPOK Ha JTM3HHTE, KOTATO KOPCKUMATA FIO JIM3MHTA & NOTBBPACHA. J[pyXecTBOTO HAMA AeHCTBANIH JIH3HHIOBH
oroBopu kem 31,12.2020 r.
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(k) DUHAHCOBHU NPUXOAH H Pa3XoaH

OHHAHCOBUTE IPUXOAH BKIIFOYBAT neqyanby ov OIIEPalMHy B YY) ASCTpaHHa BajllyTa 1 IPYTH.

DOuUHAHCOBU Pasxod BKIEOUBAT pa3xoin 38 JIMXBH 1O 3dCME, DA3XOAH B DRIVATAT Ha YBOIHYCHHE

Ha

34 IBIKEHHETO, CNEICTBUE HAa NMPWONWKABAHG © €IMH NEPHOA HA fataTad, ofpeleacHa 3a peannsvpaHe Ha
nposusuM, 3arybis o1 onepauny B 4y:KACCTPEHHA BANyTa, 0De3lEHKA Ha (PMHAHCOBM akTHBU. Paszxomu mo
33€MH, KOMTO HE MOTAT Ja C& OTHECAT MPAKC KbM (1PKA0OHBAHETO, CTPOHTENCTBOTO MM HPOH3BOJCTROTO HA
OTTOBAPALL Ha YCIOBHATA aKTHB, €& [MPU3HABAT B neuandu v 3ary0H KaTo ce M3MON3Ba MeTO/a Ha efeKTHBHAS

JTHXBEH NPOUEHT.

(m) Hanbk BLpxy newanbaTa

JaHbKBT BbPXY reuandarTa 3a FOZHHATA MPEACTABLIBA TEKYIDY M OTCPOUEHH AAHBUM. [|aHbKLT BBPXY
neyandaTa ce npusHaBa B nedanbu ¥ 3ary0d, ¢ M3KIOUSHHE HA TO3M, OTHACALL C& 33 CTATHM, KOWTO Ca

RPH3HATH JMPEKTHO B CODCTBEHHA KanHTal, WK B APyl BCCOBXBATEH LOXOA.

Texkylmuar HaHbK & OUEKBAHOTO JIAHLHHO TUTRIIAHE BHPXY O ofnaraeMata feuanda 3a roaMHarta, Npuaraik
JAHBLYHUTE CTABKH B CIIA KbM JATATA HA M3TOTBSHE HA OTYETA W BCWUKH KODSKIIHH 34 TBIKHMHA NAHLUM 34
[PEIXOLHH FOLHUHH. OTcpoqumc, ﬂam)un Ce MIUKCTARAT ~{pes 6anaHCOB,m METO}l BBPXY BPEMEHHHTE
PaIIKKY MB}l{)J,y CyMaTa Ha aKTHBMTE W nacwsme HJHOJ"JBaHa ‘33 LeAHTE Ha H3rOTBAHETO Ha UHAHCORUA

OTYET, 1 CymaTa W3INON3BAHA 32 JAaHBIHE [LCJ'IIfi

OTcpouen 1anhK He e MPH3HABA 33 BPEMCHHY Pasiniky OT ULPBOHAYANHO MPH3HABAHE HA AKTHBH M NACHBM

NpH CACAKE He 34CAraina nedanbu u 3&[’y6H, HMTO 38 CUCTOBOJHH, HHTO 384 HAHBbYHMW LCHH.

CymaTta Ha OTCpOUeHMTe Rawbl@ ce Oasupa Ha OYAKBAHETO TE [a CE Peanu3upar WAH NPHCHAIHAT,
H3n0I3BaHKA PHNOKHMMWTE KBM JataTa #a Dandica Aawb4HE craBkd. OTCpOMEHMTE JAHBHHH aKTHBH H
MACHBH C& HETHPAT AKO HMA NPABHO OCHOBAHMNE 33 HETHPAHE HA TeKYIHH NAHBYHM AKTHRY W TACHBH WA TE3H

AaHb4HM AKTHBY W NACHBH INE Ce peand3upar COHOBPCMCHHO,

AKTHB N0 OTCPO4SHH JaHBIUM CE HAYHCIABA CAMO U PASMEDE, N6 KOHTO € Bh3MOKHO Obaewia obaraeMa
neuanba ja Ovie HANWYHA HPW YCIOBME, Y& HEH3NON3BAHWTE NAMBYHM 3aTy0H M KPeIMTH MOTaT Za Gbiar
uznonzsanu. OTCPOYCHMTE AAHBUHE AKTHBH CE HPEINERAaT KbM BCAKA OTUETHA NATAa U Ce HAMAlAsar

ADKOQIIKOTO HE € BePOATHO NoBeue Objenia H3roaa Ma Obue peanviupana.
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OnpeJensiHe HA COPABEAIHBHTE CTORNOCTH

Hskou oT cdeToBOAHMTE MOJHTHKH M OMIOBECTABAHHS HU3MUCKBAT OIPCAOCIIAHE HA CNPABRSANHBH CTOHHOCTH 34
(MHAHCORH M 33 He-(DMHAHCOBU AKTHBH M MacWBH. CTIPABEIMBH CTOMHOCTH CA ONpPEeNeleHH 33 LEIuTe Ha
OTYMTAHETO W ONOBECTABAHETO Ha Oazata Rma cnenHdte MeToau, KOraTo e OpHIoXKHMO, B ChbOTBETHHTE
Oenexki € ONOBECTEHA NONBITHMTENHA MH(OPMALHS 32 JONYCKAHUATA HANPABEHH TPH OTNPEASISHETO Ha
CNpaBeAJIMBUTE CTOHHOCTH HA CHELHMIIHUS AKTHB WAM [ACHB.

Twpeoecku u dpy2u e3emanus

CrpaBeTMBRHTE CTOHHOCTH Ha THPrOBCKW M JIPYTH B3EMAHUA CE OIIPEHEIA KATO HACTOSINATa CTOHHOCT Ha
GBBGLU,HTB AapUiHd TOTOUH AHCKOHTUDAHHA C nazapHa JUXea KbM JaTATa Ha GanaHca.

HenpocpouenuTe THProBCKH H APYIM B3CMAHHA ¢e OLEHABAT 110 HOMMHAIL

He-depueamuenn gunancocu saduidicenun

CnpaseJIBHTE CTOHHOCTH, KONTO C& ONPEETAT 3a LETHTE H2 ONOBECTABAHETO C& MIUHCIABAT HA Oasara Ha
HACTOAMIATA CTOHHOGY HA OLACIIM TaPHHHY IIOTOLY HA FIARHHIM W JIXBH IHCKOHTHPAHM ¢ NA3apeH JTHXBEH
MPOLIEHT KBbM JaTaTa Ha Gananca. 3a TOPOBOPCHH 3a6MH, CIPABEATHBATE CTOMHOCTH CE ONpeesaT Ha Bazara
Ha HACTOAINATA CTOMHOCT Ha ObACLM IADHYHH TOTONH HA rIABHUUM W IAXBH AACKOHTHPAHY C KOTOROPEHHSA
JIMXBEH HPOUCHT KbM RATATa Ha OanaHca. -3a GUHaHCOB JTH3HHI [a3apHUAT JNHXBOH MPOLEHT Ce onpeend #a
0a3ata Ha CXOJHH NM3NHIOBH [0TOBOPHA.

Yupas/icEAe H2 QUHAHCOBHS PHCK

FlpyecTBOTO MMa eXCTIOZMLMA KBM CNE/HWTE PUCKOBE Bb3HMKEAINH OT yIoTpeGara Ha (PHHAHCOBH
HHCTPYMEHTH:

&  KpEIUTESH PHCK

*  JTHKBHAGH PHCK

®  [a3apeH PHCK.

*  OIepATHBEH PUCK;

Tasu Senexka MpencTaps MHGOPMANNA 3a EKCTIOIMLUATA Ha JIPYKECTROTO KBbM BCEKM EIHMH OT ropHuTe
PHCKOBE, uenkte Ha HpymecTBOTO, MONMTHKH K MPOUECH 32 A3MEPBAHE M YNDABNEHHE HA PHCKA, B
YOPABICHHETO Ha KanHuTana Ha JpyxuecTBoTo. JIONbJHHTENHH KOMMYECTBEHH €A BIHHOMEHH B GEIIEHKKUTE
KEM (PMHAHCOBWS OTHET.

PBKOBO/ICTROTO HOCH OTTOBOPHOCTTA 38 YCTAHORABAHE ¥ YNPABICHHE HA PHCKOBETE, ¢ KOHTO ¢ cOnbcKkBa
Apy#ecTBOTO. Tasn noIMTHKA YCTAHOBABA THMUTH 38 NOCMANE HA PHCKOBE M0 OTASIHH BUOBE, aedHHIpa
- IpaBMAA 33 KOHTPOIl BbPXY PHCKOBETE H CHOTRETCTBHE C YCTAHOBSHETS IHMUTH. Te3H TONHTMKA [IOIIEHKAT
Ha MICPHOJIMYHA TIPOBCpPKA © LEN O7passBaie HA HACTHIMAH H3MEHEHHs B MA3apHHTE YCJIOBHS ¥ B
aeHinoctra Ha JpyxecTsoTo.

Kpenrten puck

Kpeautruar puck 3a JIpyRecTsoro ce c1eToa OF PHCK OT (UHAHCOBA 3arvda B CHTYAUMsI, OPH KOATO
KITMEHT AR Cpana No (MHAHCOB MHCTPYMEHT He yeriee Na a3lb/HM CBOWTE JOTOBOPHH 3aALKEHHA.
KPeauremaT DHCK (pOMITHYAZ OCHOBHO OT BIEMARES OT KINSRTH M WUHBECTUUMH BBB (HHAHCOBH
MHCTPYMEHTH.

Bzemanun om wnuenmu

Excriosnuusita KbM KPEHMTEH PUCK € B pesviTar Ha HHAMBHYAIHHTE XaPaKTEPUCTUKH HAa OTACHHWTE
KNMERTH. Tasu eKCIO3HLMA ChILO TAKA MOXKE [d 3ABMUCH OT PHCK OT HE MIalIaHe HPHCBIL 38 HHAYCTPHATA
HITY 33 Ta3apa, Ha koiTo JipyxecTBOTO oneprpa.

17



E POXOCIUTAA

VHWMBERCHTEZTORA MMHOTOMPOMVIARA
SOAMVILIA 3{1‘\ AE\TV@MO f\ﬁ_t—%EHVé“

BEpec: Dok Vo Y T vETegman TG

Bemesxiku KbM (IIHAHCORUA 0TYET

Hma koHUEHTpalks Ha nposaxkbu Kem onpedened KIHSHT 32 2020 roauna. Hama CKAOUEHH AOrOBOPH C

HOBH KJHCHTH I[IPC3 rOAHHATA.

I[py}KeCTBOTO OTUHTA OOE3IEHKE, KOATO TNPEACTABNABA OUAKBAHHUTE 3a1‘y6n ¢ OTHOLICHHS HA TRPFOBCKHTC
H OpYyIrH B3EMAHHUA W MHBCCTHUIMH, Q0e3ueHKATA €& ChCTOM OCHOBHO QT KOMIIOHEHT, KOWTO ce OTHACS 34
HHAWBHAYATHC 3HAYMMHM CKCITO3MOHY H KOJIEKTHUBEH KOMITOHEHT 334 3ary6a 338 FPY¥IH CXOAHW aKTHBH II0
OTHOLICHHE HAa 331")’6['1, KOUTO Ca Bb3HHKHANKM, HO BCC OLLE He Ca HI[CHTHCI)HHH[)&HM. KonexTupauar
KOMITQHEHT ¢ QIIpEAEns Ha Oaza HCTOPRMYSCKH JaHHHA 38 NUidllaHuaATa 10 CXOIHUA (bﬂHaHCOBPl AKTHBRN.

Hugecmuy

ApyAecTBOTO HAME DHHAHCOEH MHBECTALMY mpes 2020 r.

Fapanyn

Honurukara ua JIpyKecTBOTO € na He 2382 DBHAHCOBH FapaHLui.
JIMKBHIEH pHCK
JIMKBHIEH PUCK BBINHKBE OPR ROACKSHUE, He ,&p}i)ﬁécmom H¢ {i3[bAHM CBOHTE 33JB/DKCHHS KOrato Te
CTaHaT u3NCKyeMu. JIDYKECTBOTO NMpunara MOLX0H, KOHTC 4@ OCHTYPH HEOOXORUMES JTHKBHACH pecype, 3a ma

C¢ MOCPeLIHAT HACTBIIMINTE 3AXB/KCHUA MPH HOPM&NHE WAH M3EBHPELHM YCTOBHS, 03 4a ce peamusupar
HETIPHEMITHBH 3ary0H Wik id C8 YBPEIH PeyTalysaTa Ba [Py KecTBOTO.

JlpyKecTBOTO NpasH (UHAHCOBO NNAHEPAHE, ¢ KOSTG 1A TIOCPEIIHE M3MTAMANETO HA pasxoiu ¥ TeKyLUIRTe CH
SUBIKCHNA 33 nepuoa of 30 NHE, BKMOUNTENHO O6CHYNBAHETO H& (MHAHCOBMYC 3aibIKEHHS TOBa
TUIZHUPAHE UIIUIOYRA MOTCHUHANRNA eeXT HA MIBLHPSLHH 0GCTOATENICTBE KOMTO He MOTAT 4d Ce TIPSHBHIAT
MPH HOPMANTHH YCHOBHAA.

[Tasapeu puck
llasaped pUCK € PUCKLT NPH NPOMAHA Ha NA3APHHTE UCHM, KATO KYPC Ha 9YKICCTpaHHA BANYTA, JHXBEHU
TIPOUEHTH MIIM LCHH HA KANMTAIOBYK MHCTPYMEHTH, JOXOABT Ha APYKECTBOTO MM CTOMHOCTTA HA HErOBHTE

HHBCCTHLMY n[a G'B,Z[ET 3ACCTHATH. ]_LG.HTE{ Ha yIpaBISHHETO Ha NasapHud PUCK e na YHOpasisiga H KOHTpONUpa
EKCMO3HUNATA Ha NazapeH PUCK B IPHEMJIIIR M rpaHmm KAaTo Cg ONTHMH3HpA BB3BDBINACMOCTTA.

BanayreH pucic

ApyXecTBOTO € W3NOIKEHO Wi BANYTEH pHCK OpH NOKYRKH WAIH TpoiaxOl WHIH NOeMAHe HA 33eMU
ACHOMWHUDAHY BBB BalyTa PasiMyHA OT QYHKUHOHATHATA Bakyta Ha [{pyXKecTEOTO. Banyrara, B KOHTO Te3H
TPAH3AKUUM €A [IPENMMHO ACHOMUHUDAKE & e8P0,

JlpyKecTBOTO He u3NQA3BA (GOPYBPIHH AOTOBOPE. /JIPYIECTBOTO HSMA aKTMBH, TACHBH H (RMHAHCOBM
MHCTPYMEHTH, IEHOMUKHDAHH 8 YyAIecTBaHHa BATYTA.
Jluxeen pHek

ﬂpy}KSCTBOTO prRBﬂF{Ba CBGA JIHXBCH DHCK, HATO ¢ SLIMPUEIIO TOMATHEA OCHIYpABala, 49e JUXBEHHTe
MNPOLCHTH Ha NONYYEHUTS 3AEMHTE C& ¢ ('pmccnpaﬁa JINXBA.
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