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Erucee lpyn A!
nPI4JlOXEHl,It KbM @I4HAHCOBII' OTTIET 3A 2013 roauHa

1. I4HOOPMAItr,I.f, 3A,IIPYXECTBOTO

,,E,raoee fpyn " A,{ e 4pyxecrBo, cb3AaAeHo npes rra. 3.2007 r. ,{pyxecrooro e crc

ceAa;rr4ule Ir aapec Ha ynpaBrreHr.re rp, Cot[ur 6y:r. Huxo:ra Banqapoe ]\b 6. Csae6Hara

perr4crpal(Hr Ha Apy)KecrBoro e or 2007 f., peueHHe Ne 1 / 06.03.2007 r. Ha Co$rlficxlr

rpa4cxrz cl4. ,{pyxecrBoro e npeperracrpr,rpauo c EI,IK 7 5245071.

I.I. Co6cmeeuocm u vnpaenenue

Kr,u 31 4eneunpu 201,3 r. pa3npeAeJreHHero Ha aKqr.roHepHur Karrr4r:lJr Ha

ApyxecTBoro e, KaKTo cJreABa:

IIME V.

Oya.q MycaQn 30

Eu Aualov lr4. z)
Avnr Crepu

Buroua Pr-rlrrr Ecrefir OO/l 22

o6uo 100

,,Enncee fpyn" A,{ rzua eAHocreneHHa cr,rcreMa Ha ynpaBneHlie cbc ccBer Ha

Ar.rperropure or 3 qrenose. flpe4ce4aren na C,{ e Mepou lleru. ,{pyNecrroro ce

npeAcraBJlrBa H ylpaarana or H:nrrHureJrHu.f, AapeKrop PoceH Pycen.

L2, Ifoednem na deitnocm

flpeguemr na 4efinocr na npyxecrBoro BKlIoqBa 3aKynyBaHero Ha repeHn -

3eM!r, Brpxy KoHTo s 6laeure qe 6:bAar H3rpaAeHH crpa4n c qe:r npoga-nt6a.

Ilpeo 2013 f. He e H3BbprxBaHa axrnana 4efinocr nopaAlt BJIH.f,HHero Ha

SuHancoaara rcprua B6pxy r4Hnycrpr..rillrHr.rr ceKTop H Ae[Hocrra ua,{pyxecrroro.

1.3. Cmovxmvpa na dovucecmeomo

,,Enucee fpyn" A,{ nrua pa:npurn KJroHoBe H npeAcraBuTercrBa



E,ureee fpyr A,{
IPU.,'IOXEHLIq KbM OI4HAHCOBI4.g OTTiET 34 2013 roanna

L4, Ocnoenu noxasamenu aa cmonaucxama cpeda

OcnosHlrre noKa3arenu Ha cronaHcKara cpeAa, Kor4To oKa:|Bar BnluHxe Btpxy

AefrHoc'rra Ha ApyxecrBoro, 3a nepr{oAa 2011 - 2013 r. ca npeAcraBeHu e ra6llrqara no-

lIoJlV:

Iloxasare,r

BBfl s rl:rn. resa *

Pea,reH pacrex ua 6BfI **

LIuStaqul B Kpa{ Ha roArlHara

Cpe4eH ra,ryreu rcypc Ha rqarcKHs Aonap 3a roAuHara

Ba-ryreu Kypc Ha uarcKus AoJrap B KpaJ{ Ha roAuHara

OcnoeeH ruxgeH npor{eHT B Kpar Ha roAllHara

Bespa6oruqa (nr,lr 30.11.2013 r.)

20tl

75.265

2.30%

2.80%

|.405661

1.51 158

0.22%

10%

2012 2013

77.463 s7.s6s

0.80% | .50Yo

4.20% -1.60%

r.522051 1 .47356

1.4836 r.41902

0.03% 0.02%

lt.40% 12.90%

+Iloxasqmelnm sa 20I3 z. e onpedeneH 3a nepuoda om uauanomo ua eoduuqma do 30.09,201 3 e.

+* ITorasametnm sq 2013 z. e onpedeteu xuu 30.09.2013 z. cnphvo mpemo mpu eceque sq 2012 e.

Kan damama tra useomsnHe Ha om\ema tuncea uuQopua4w na zoduwua 6a3a.

Wsmovnux: Ha4uouatuua cmamucmuuecxu uucmumym u EHE.

2. OCIIOBHI{ nOJIO)ItEHI{fl OT CTIETOBOIIHATA IIOJIITTI{KA IIA

APYXECTBOTO

2.I.Easa sa uszomenue ua QunaHcoaaa omvem

@r4Hancoslisr orqer Ha ,,Enracee fpyn" A.{ e u:roroen B cborBercrBl,Ie c BoLITIKLI

Mex<,4yHapoguu craugapru :a $nnanconrz orveru (MC@O), ronro ce crcro.f,r or: craHAapru

3a +lrHaHcoBn orqern n or rbJrKyBaHHq Ha Kor\4vrera 3a pa3flcnenwr. Ha MCOO (KPMCOO),

oAo6peHH or CbBera no MexgyuapoAHu cqeroBoAHlr craH,{apru (CMCC), t4

MeNgyHapogur,rre cqeroBoAHH craH.{aprr.i H TairKyBaHr-rfra Ha fIocrotHHI,I{ KoMHTer 3a

pa3.{cHtBaHe (IIKP), oao6peuu or Koulrrera IIo MexAyHapo.{HlI cqeroBoAHI.I craHAaprll

(KMCC), KoHTo eQeKrHBHo ca npueru or KoruHcr.rrra Ha EBponeficxuq crrog.

.{pyNecreoro npr.rJrara MCOO 3a rr,pBH n6r npe3 2008 rcAI4Ha.

.{pyxecrroro BoAH cBonre cqeroBoAHu perlrcrpn B 6bnmpcKH neB (BGN), Kofiro

npueMa Karo HeroBa orqerHa BaJyra 3a npeAcraBrHe. ,{auultte B orqera u npI{JIo)I(eHH{Ta

K])M HETO CA TPE,4CTABEHH B XHJI'AH JIEBA.



E.nucee fpyn A.{
NPI,UIOXEHI4S KT,M @I4HAHCOBI{,9 OTI{ET 3.{ 2013 rolnrra

flpegcrannrero ua tplrnaucon orqer cbrJracHo MeN4yuapo4uure craHAapru 3a

$LrHaHconu orvern r43HcKBa pr,KonoacrBoro Aa Hanpanu Hafi-go6pu npu6nusurennu oqeHru,

HaqucJleHut n pa3yMHo o6ourogasu npeanoJro)KeHur, Kolrro oKa3Bar e{exr e'lpxy

oTqeTeHHTe cTofiHocTr4 Ha aKTuBr4Te I,t IaCITBIITe, Ha npUXOAI,tTe H pa3XOAI4Te, U Ha

o[oBecTqBaHeTo Ha ycnoBHLI B3eMaHr.ts LI 3aISJIXeHH.'I K5M AaTaTa Ua OrqeTa. Te:U

npu6lusnrelHr.r oqeHKH, Har{r4cJreHHt I{ npearroJro)KeHr.r.rr ca ocHoBaHH Ha uur[opuaqarra,

Korro e HaJIuqHa ltlrM Aarara ua rfr.rHaucowu orqer, noparn xoero 6r.4ellure $anruvecnu

pe3yrrarr.r 6nxa uor:ru 4a 6r,Aar punnrzrrHn or rrx.

Kru 4arara na 6a,raHca, nopaAu oco6euocrra na Aefinocrra n no.qrorBr.rreJrHr,rf eran

u pa:pa6oreaHero na rpago6lture HMorH sa npo4ax6a, KaKro H nopaAn erpexra ua

$l+rancorara Kprca BT,pxy HHAycrpazurHr4r ceKrop u 4efinocrra ua ,,Erucee fpyn" A,{,

fipyxecrsoro e pea;rlr3Hpano sary6u u orpr.rqareJ'rHa crofiHocr Ha Hernure aKTuBH, H

KannTar'loBara crpyKTypa c r43pa3eH HereH AGJrroB Karrr.rrar. B npe.qnnA Ha roBa,

pr,KoBoAcrBoro e npeAoroBopll'ro ocHoBHUTe 3aA'bJrxeHrrr na,{pyxecraoro cB6p3aH[| c

nonyqeHll 3aeMl.r or aKrIHoHepHTe 14 cBT,p3aHlr luqa, ogo6pulo e 6roAxer 3a cJreABauI

orqereH nepuoA r,r e noryqr4Jro norBtp4qeHue or aKIrI,IoHepIdre ga cnoco6nocrra u

HaMepeHLIsra uu sa rfunancooa nonKpena BKtrroqBarqa SnHaHcona rroMou1 H eKcneprHH

KOHCyJITaHTCKII yonyrl4 npe3 CJreABauIHTe oTqeTHH nepflOAH AO yCTaHOB{BaHe Ha

Heo6xo4uvara 6asa sa anl-raua 4efinocr ua lpyxecraoro.

2.2. Cpaanumennu danna

,{pyxecrroro npeAcraBr cpaBHHTelHa uH$opnaaqur 3a eAHa npeAxoAHa roar,IHa.

Koraro e ueo6xoguuo, cpaBHr4TeJrHEre AaHHn ce pexnacu$uqlrpar, 3a ,ua ce

nocTHfHe cT,nocTaBI,IMocT cnpflMo [poMeHLt B npeAcraBrHero B TeKyrqara roAr4Ha.

2,3. tDynt<4uonanHa soJrlma a npusHaeaHe Ha Kypco*u p&Jruna

OyHxqr.ronarnara Baulyra Lt orqerHa BaJllra Ha peAcraB.f,He ua $unanconu.a oruer

Ha apyxecrBoro e 6:s;rapcxlrrr ,ren. Er:rrapuru-rr ner e r[lrncupaH ruu eBporo no 3anona sa

EHE e crorHorrtenue BGN 1.95583:EUR 1.

flpu mpeoHaua,rHo rrprtHaBaHe Bcrxa cAeJrKa B qyxrecrpaHHa Burflyra ce 3anucBa

BT,B QyHKrIHoHanHara Barryra, Karo K6M cyMara B qyx,AecrpaHHa Ba[]"Ta ce npr{rara

o6uennusr Kypc KlbM MoMeHTa Ha cAeJrKara r.urn oflepaqu.sra. flapr.runlne cpeAcrBa,

B3eMaHH{Ta H 3aAbJDr(eHI,LITa, Karo MoHerapHr{ orqerHu o6extu, geHoltnH{paHn B

qyxAecrpaHHa Balryra ce orqurar BT,r $yurqr.roualuara BaJIlra Karo ce lpulara o6lreHHu.ar

xypc, ny6,utnyaan or EHB 3a nocJreAHr4r pa6oreH AeH Ha cr,orBerHl{t naeceq. Klv 31

AeKeMBpr,r re ce oueulBar n 6r,mapcxu neBa Karo ce I43[oJI3Ba 3aKJIrcqHTeJrHI'I.f, o6MeHeH

rwoc ua BHB.



E,urcee lpyr A{
nPI,IJ'IOXEHI4-S KT'M @I4HAHCOBI4.g OTTIET 3A 2013 ro.rHHa

HeMoHerapHure orqernu o6enru s 6maaca, rbpBoHaq{ulHo AeHoMr.rHr4paHH B

qy)KAecrpaHHa Banyra, ce orqnrar BbB QyHxquoua,rHara Ba4/ra Karo ce rrpHnara

Hcropl4qecKlrtr o6irreHeu xypc Kr,M Aara.Ta Ha onepaquflTa n nocJreaBarrlo He ce npeoqeHrBar

IIo 3aKJIIOrtuTeIeH KVoC.

2.4. Ilpuxoda

flpuxogure B ApyrrecrBoro ce npn3HaBar Ha 6a:a npuuquna Ha HaqrrcJrrBaHe r.r Ao

crerleHTa, Ao Ko.{To crolaHc(t re h3roAx ce npr4o6usar or ApyxecrBoro I,I AoKoJ'IKoro

npr4xoAme MofaT HaIex,4Ho Aa ce r.BMep.flT.

2,5. Pasmdu

Pa-sxo4Iare B Apyr(ecrBoro ce npx3HaBar B MoMeHTa Ha rtxHoro B63HraKBaHe r-r Ha

6a.sa npunqnnnre Ha Haq[cn.sBaHe u cr,trocraBHMocr.

Or.rHaHcoeure pa3xoAll ce c6cro.{T or JII.IXBeHH pasxoAlr, cB6p3aHH c nonyqeHH

3aeM{, 6aHKoBH TaKcu u Apyru [peKr4 pa3xoAr{ no KpeAr.rTr.r. Jft.rxseHure pa3xoAu ce

npusHanar Ha 6a:a MeToAa Ha eoeKTr.rBHaTa JrrrxBa 3a nepHoAa Ha AoroBopa 3a 3aeM.

2.6. Hnomu, nauuHu u odopydeaHe

I4uornr:e, MaruuHare u o6opygraHero (gr,.rrorpafinu Marepr4aJrHr4 aKrr.rBu) ca

npeAcraBeHu 868 Sunaucoaur orver no xcropr{qecKa rleHa Ha npuAo6l{BaHe (ce6ecrofiHocr),

HaMaieHa c HarpyllaHara aMop ru3aulr u 3ary6l,re or o6e3ueHxe.

flpr.r4o6nrr.rre 3eMH rrpe3 2007 u 2008 foAHHa ca npeAcraBeHu B qacrra Ha

4rlrorpafiuure MarepriaJrHr,r aKTr.rBr{, nopagu o6crorrercrBoro, qe KT,M garara ua 6uruaca

He orroBaprr Ha onpeaeJreHuero 3a reKyulu (xparrorpafiur.r) aKTHBE 3a ra 6r4al

npeAcraBeHu Karo qacr ot: ctofiuocrra Ha HMorH c qe;r npo4ax6a rcaro MarepIftuIHH 3anacu

c'r,rr'racHo MCC 2 - MarepuaJlHu 3alacr{ HJrH He3aB'bprreHo npolt3Bo.4crBo ctmacno MCC 1 1

- ,{oronopu sa crpor.rreJrcrBo.

II'np e onavanno o 4eHne aHe

flplt ntpnoua.ralnoro npugo6r-raaHe I-IMorLITe) MaJIHHI.ITe I4 o6opyaBaHero ce

oueHsBar rro qeHa na npu4o6unaue (ce6ecrofiHocr), Kotro BKIIIoqBa noKynHara qeHa,

MHTHr{qecKIl TaKclr LI BcaqKLr rrpexu pa3xoAl{, neo6xo4lluu 3a rlpuBexqaHe Ha aKTIlBa B

pa6oruo cr,croruue. flpexr.rre pa3xoAu ca: pa3xoAl{ 3a [oAtoroBKa Ha o6erra, pa3xoAH 3a

mpBoHaqiurHa Aocraexa r.r o6pa6orKa, pzr3xoauTe 3a MoHTDIq pasxoAu 3a xoHopapl Ha nl{qa,

cB,I'psaHH c npoeKTa, HeBr3craHoBfeMrr AaHluu l, ap.



Erucee lpyn A.{
NPUIOITEHI4,fl KbM @I,IHAHCOBI4,fl OTqET 3A 2013 IonI,IHa

[pyxecrnoro e onpeAenriJro crofinocres npar or 700 nr., no.4 rofiro npu4o6urure

aKTHBrj He3aBr4CriMO, qe [prrTexaBaT xapaKTepr,rcTHKara Ha AT,JIfoTpaeH ar(THB, ce TpeTHpaT

Ka ro reKyu pa3xoa B MoMeHTa Ha npH.ao6lsauero llN4.

IIo cnedeaut o o ueuseane

l4z6palr.urrl or ApyxecrBoro [oAXoA 3a nocneABarla 6a:rarrcoea orIeHKa Ha

r4Morrrre, Mirrrr4Hr4Te ra o6opy4nanero e MoAera Ha rlgHa na npr.r4o6znane

(ce6ecroftnoctra), narraa:rena c HarlrcreHure aMoprr43arlnr u HarpyflaHl4Te sary6u or

o6eguenra.

O6es4enxa Ha aKmuau

Ba.flaHcosnre ctofiuocrH Ha HMorHTe, MarxltHlire u o6opy4ranero rroAlle)Kar Ha

npenreA 3a o6esqenxa, Koraro ca nalrzqe cr,6r.rrur I.IJIH npoMeHlt g o6crosrercrgara, KoI,ITo

nora3Bar, qe re 6r,xa uor:ru aa ce ornuqaBar rpafiHo or stscraHoBl,IMara I4M crofinocr, Aro

ca Hiurnlre raKI,rBa uHAI,IKaropIl, ue npr.r6,ru:lrrelno onpeAeneHara BG3craHoBLtMa ctoiuocr e

no-HHcKa or rgxHara 6arancoga crofinocr, To nocJreAHara ce IBnI{cBa Ao Bb3craHoB[Mara

crofiHocr ua arrugute. BtgcraHosr.rlrara crofigoct Ha At,rrorpafiHnTe MarepLrzrJIHIl aKTHBH e

no-BucoKara or ABere: cnpaBeAJrHBa crofiuocr 6es pa,:xogll aa npoga:n6a I.IJILI crofiHocr npn

ynorpe6a. 3a onpeAerrHero na crofiHocrra npr.t ynorpe6a Ha ar{THBI,ITe 6tAerqrlre napI4qHH

noroul4 ce AIlcKoHTI,Ipar Ao rtxHara Hacrotlqa crofrHocr Karo ce rplrJlara AI'IcKoHToBa HopMa

npeAH AaHbrIn, Ko.[To oTpa3.sBa TeKyIqHTe nasapHlt ycJroBllt ]I oqeHKH Ha BpeMeBaTa

crofinocr Ha napLITe H pl4cxoBere, cneqlr$uunrz 3a cborBerHHt axrnr' 3ary6ure or

o6eguesna ce otquTar B orrrgra 3a AoxoAHTe.

2.7. MamepuaaHu sdnacu

Marepua,rlne lt 3aKyneHI,ITe roroBn croKu ca oIreHeHH no no-Hl4cKara or HerHara

npoAiDr(Ha lreHa H IreHara na npr,t4o6nnane. Heruara npoaalrHa IIeHa e oqaKBaHara

npoAzDI(Ha IIeHa npli HopManHo ocr,[tecrBflBaHe Ha 4efinocrra, HaManeHa c oqaKBaHI4Te

pa3xoAr.r 3a saBtpluBaHe I.I pa3xoAlr no npo4ax6ara.

Ilmomu sa npodatrfia

I4uorlr sa npogax6a ce orqurar l<ato creAHI{Te BIrAoBe MarepvalrHv saflacv:

. croKu - Koraro ga 3aKyleHr.l o IIeJr rlocneABaua npoAaN6a 6es pa:pa6ornaHe;
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. aocTaBKn r.r BnocneAcTBHe cToKI4 - I{oraTo ca 3aKyneHI4 c qen nocileABarqa

npogax6a c:reg paspa6oreaHe;

. He3aBT,pIIIeHO [pOIt3BoACTBo - KOTaTO Ce I43rpaXAaT C IIen flOCne,qBaJIIa

lpo,qax6a I{JIrr ce pa3pa6orBar or r{Mero Ha rpera crpaHa;

. npoAyKIILU - KOfarO Ca Ir3fpaAeHI.I I4 Ce OqaXBa nOCJIeABalqara r'IM

npo4axr6a.

I,IMorlr sa npo4ax6a npu norpe6nenr{ero / flpoAax6ara vM ca oIIeHeHrr rto

KOHKperHa CTOfiHOCT, KOrrO BKrrOrrBa piI3XOAIzTe IIO npIr,4O6IrBaHe I,I pa3xo,4ltre 3a

nplrBexaaHero r4M B rroAXoAtII{[ 3a rIoJBBaIr9To IrM BIrA I'I MeCTOHaXOXAeHI{9.

2.8, Tnpzoecxu u dpyzu ezenauun

Tr,proncxure B3eMaHu.f, ce npeAcraBrr Lt orqtlTar rlo cnpaBeAJII,IBa croilrocr ua 6a3a

crofinocrra Ha oplrrHHanHo H3AaAeHara Sanrypa (ce6ecroiiuocr), natra:reua c purMepa Ha

o6esueHxara sa necr6upaelru cyur.r. B cryvalrre Ha pascpoqeHH rlraulaHut nap, o6uuafrnux

KpeAnTeH cpoK, npH KoIITo He e npeABIrAeHo ,{onT,JIHI4TeJIHO nJIarIIaHe Ha JII4XBa HnI'I Jll'IXBaTa

3HaqtITeJrHo ce pasJluqaBa or o6uqafirutg na3apeH JlItxBeH npoIIeHT, B3eMaHl'tqra ce oIIeHtBar

nbpBoHaqanHo no rrxHara crrpaBeAnHBa crofrHocr, a rIocJIeABaIqo - no aMoprH3HpyeMa

crofinocr, cneA npncnaAaHe Ha liHropnopnpaHara B r.sxHara HoMl.'tHarHa crofiHocr rl4xBa,

olpereneHa no uero4a na eQerruBHara rHxBa,

llpu6nruremrara oqeHKa:a sary6u or c6MHureJIHlI u neos6upaeuu B3eMaHut ce

npaBu, Koraro sa ct6upaevocrra Ha IItJIara cyMa vnu Ha qacr or He.f, clrlecrByBa BI'IcoKa

HecltrypHocr. Hecr6upaeuure B3eMaHHt ce l€nllcBar, Koraro npaBHlrre ocHoBaHI'It 3a roBa

HACTT,TI'T.

2.9. Ilapu u napuqHu eKtuatuTeHmu

flapauHure cpeAcrBa H eKBHBaJIeHTIt BKJrIoqBar KacoBlrre HarurlHocrl'l,

pa3n,'larrarenHuTe cMerKlt, KparKocpoqHnre Aeno3HTH e 6aHnn, uufiro opuruHaleu

MaTypHreT e Io TpLI Meceqa.

3a qe,rure Ha l43forB{Hero Ha orqera 3a napuqHuTe norolrli:

. NAPUqHUTE IIOCTSIIEHH' OT KIHEHTH II NAPUqHHTE TIAIqAHII' KlbM AOCTABqITUH CA

npe4craeeuu 6pyrno, c nuroueH ,{,{C (20%);

. JII,IXBHTE NO NOJIYqEHH HHBECTI,UITOHHH KPEAI4TI'I CE BKIIOqBAT KATO IIJIAIIIAHI'I' 3A

$unancora gefinocr;

. KpaTKOCpOqHO 6nOKI{paHLtTe CpeACTBa Ca npeAcTaBeHr,I KaTO rIapI4qHI'I HaUIIITIHOCTH.

l0
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o AAC e$erlzsHo BHeceH /sr,gcraHoseH rru/or 6rcAxera ce npeAcraBs B orAeJrHa

CTATHfl B OTqETA 3A NADI,IqHI4' NOTOK.

2.10. 3agr,,rxenuq Kr,M AocraBqqqlr ll Apyrfl 3aALrxeHrls

TtploBcxure tr apyfllTe reKyulr4 3ar46nxeHr4r ce orqrlTar rro croftHocrra Ha

opurr,rHa,rrHr.rre $anrypu (r{eHa Ha npu4o6r.reaue), Koero ce flp]reMa 3a cnpaBe,urriBa.ra

crofrHocr Ha cAenKara, Korro xle 6r,Ae agmarexa a 6r4er4e cpeqy noqAeHHTe croKr,I H

yc,ryru. B cnyqar,rre Ha pa3cpoqeHu nJrarrlaHr.r n ua1 o6uuaitaut KpeAr4TeH cpox, nprr Kor.rro He

e npeABHAeHo aoIIbJlHr.rTeJIHO IIJrarrIaHe Ha IITXBa I-IJII,I JltiXBaTa 3HaqI.ITeJIHO Ce pa3llrqaBa OT

o6ugailllug, na3apeH JrHxBeH nporleHT, 3a"qbJDKeHHqra ce orreHrBar nr,pBoHaqaJrHo no rrxHara

CTIPABEAIHBA

crotHocr, a nocJreABaulo - no aMoprr4rnpyeua crofinocr, cJreA npHcnanaHe

HHKop[opHpaHaTa B T.f,xHara HoMr.rHaJrHa cTofHocr JIuxBa, onpeAeJreHa no Mero,4a

eQexruanara nuxna.

2.11. Jluxeouocuu saetwu u dpyzu npueneuenu tlunancoru pecypcu

Bcnqxu gaeulr Ir npyru npHBJreqeHH $lrnauconu pecypcu ca npeAcraBeHu

ntpBoHaqanHo no ce6ecrofiuocr (nounualna cyMa), Ko{To ce npneMa 3a crrpaBeAJrHBa

croiiHocr Ha noryqeHoro rro cAeJIKara, HerHo or npeKure pa3xoAlr, cBBp3aHr4 c re3u 3aeMr.r H

npuBneqeHu pecypcu. Cleg nrpnouaua,rHoro npI,I3HaBaHe, Jrr4xBoHocHI,ITe 3aeMH H Apyru

npuBneqeHH pecypcr4, nocJreaBarqo ce orleH,rBar [o aMoprr.I3upyeMa cToHHocr, onpeAeJreHa

qpes npunaraHe Ha MeroAa Ha erlercrueHara ,ruxra. Auopru:HpyeMara croiHocr ce

H3HUCTflBA KaTO Ca B3eTH npeABUA Bor.rrrKu BrrAOBe TaKCH, KOMT,TCTTOHHU U Apyflj pa3XOAn,

Brc'r. AHcKoHT r.i;rr, flpeMus, acoquupaHu c re3r,r 3aeMr.r. fleua,r6llre a sary6ure ce npzsnaaar e

orqera 3a AoxoAnre xaro $r-lrancoru npr{xoAH }rnu pa3xoar.r npes nepuoaa Ha aMoprH3aIIH.s

I,IJTH KOfaTO 3aAsJrXeHr4{Ta Ce OTIIHII]aT r-rnu p€AyqupaT.

2. 1 2. fipy we cme eH Kan umlJ.t

"Erucee fpyn" A,{ naro aKrIHoHepHo Apy)KecrBo e or Kareropr4rTa Ha KanvrraroRnre

ApyxecrBa, KoHTo ca 3aAT,JIXeHLI .4a peIlIcTpIIpaT B fl,proBcKl4{ per}rcfi,p onpeAeneH

Mr4Hr4MareH pa3Mep Ha xanura-n (ocHoeen xanara,r), nofiro .4a cryrs Karo o6esneqeHue Ha

KpeAr4Topr.rre Ha Ap),xecTBoTo c ofJreA yAoBnerBopqBaHe Ha TexHI'ITe B3eMaHIrt.

Arquouepure orfoBaprr 3a 3a,4'bflxeHn.f,ra Ha apyrrecrBoro Ao pa3Mepa Ha cBoero AtJroBo

yqacTHe B KaIIHTil.JIa I,I MOXe Aa rrpeTeHAnpa BpbIIaHe Ha TOBa yqaCTI,I€ CaMO B npOI43BOACTBO

rro Jrr.rKBI4AaqH.,I I,IJII.I Hecr,cro.fiTeJruocr. ,{pyxecreoro orq ra ocHoBHIlt cH KanlirirJl no

Holrrr.rHa.nua crofisocT Ha perHcTpr.rpaHHTe B c6Aa ApyxecrBeHI,I AqroBe.

HA

HA
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2.13. fiann4u e'opry neqardama

Tercyt4 dauz'rc et'pry neqan6ama

Tenyrqurr gaurr rr,pxy neval6ara e onpeAeneH B crorBercrBr4e c r,r3r.rcKBaHurra Ha

6r,mapcroro AaHr,qHo 3aroHoaarercrBo - 3anoHa :a xopnoparr,tBHoro noaoxoaHo o6larase.

HounuaaHara 4arrqsa cragna 3a 2013 r. e 10%. Q0l2 r,: l0%o\.

Omcpoueuu daut"qu etpxy neuat6ama

Orcpovenure 4aubrtu ce onpeAeJrrr qpel; npr.rJraraHe Ha 6u::,ncosur. nacHBeH MeroA,

3a BcurlKH BpeMeHHrl pa3nuKu rurn 4arara Ha Sl.rHaHcoBllr orqer, Kol.tro ct,ulecrByBar Me)Kqy

6a,taHcosrfie croftnocru u 4antuuuTe ocHoBL Ha orreJIHLITe aKTI,IBu u nacHBI,I.

OrcpoueHnre AaH'LqHr4 nacltBli ce npr43HaBar 3a BcnqKr{ o6JraraeMn BpeMeHHH

pa3Jrr4KH, C lt3KJIIOqeHHe Ha Te:H, nOpOAIinH Ce OT [pItHaBaHeTO Ha aKTI,IB l.t,tU naCUn, r<OfirO

Kl'M AaTaTa Ha CTOnaHCKaTa Onepaqr4fl He e IIoBJIIIUI Bbpxy cqeToBoaHaTa H aaHbriHaTa

neuan6 a./(sary6 a).

Orcpoveuure AaHibrIHH aKTHBLI ce npr.r3HaBar 3a BcI{qKH HaMaJIfeMH BpeMeHHu

pa3rrlKla tr 3a HeH3nor3BaHr4Te AaHt,riHH 3ary6n, Ao creneHTa, Ao Kosro e BeposrHo re Aa ce

nporur o6parHo u aa 6'sne rcHepnpaHa B 6T,AerIe Aocram qHa o6raraeMa neqan6a urL4 na

ce npotBtT o6nafaeMr.r BpeMeHHH pa3nv:/iLr, oT KoHTo Aa Morar Aa ce npHcnalHar re3H

HaMaJIteMH pa3nllKl.lr c r,r3KJrrorIeHI,Ie Ha pa3Jlr,rKr{Te, nopoAr.rnH ce oT IIpI{3HaBaHeTo Ha aKTI,IB

HJIH [acHB, KotTo KcM Aa.Tara Ha cTonaHcKara onepaqug He e noBJrHrJr B6pxy cqeroBoAHara

H AaH'bqHara neq m6a/(sary6a).

Barancosara crofiHocr Ha BcHqKH orcpoqeHl.I .qaHT,rIHr4 aKTr.tBH ce npernet(4a Ha

BctKa AaTa Ha oIrHaHcoBIr.s orqer r.r ce peAyqHpaT Ao cTeneHTa, Ao Kotro e Bepo{THo re Aa ce

npotBtT o6paTHo I4 Aa ce reHepHpa AocTar:bqHo o6nafaeMa fleqa][6a vnw npo.,IBtBauIH ce

npe3 cburxr nepuo4 o6raraenrr.r BpeMeHHH pa3nr4KH, c Kor,rro re Aa Morar Aa 614Aa'l

npHcnaAHaTa HJIH KOMrIeHCHpaHr4.

Orcpoueunre AaHT,rIr4, cBrp3aHr.r c o6eKTH, KoHTo ca orqer€Hr.r .4I.IpeKrHo B

co6crBeHus KarrnrzrJr HJIH Apyra 6irnaHcoBa no3r,rUr4r, c6rqo ce orqr.rrar AHpeKTHo KI'M

crorBerHlrt Kanr,rriuloB KoMnoHeHT ]r-n 14 6a,raHcoeara no3nuur.

Orcpoueuure AaHT,qHH aKTLTBH I,t ttacI,IBH ce orreH.,{Bar Ha 6a3a Aa:,:rr'.rlH'Ltre craBKH,

KOHTO Ce OqaKBa ,4a Ce [pr4JIaIaT 3a nepHOAa, npe3 KOfrTO aKTIIBUTe rqe Ce peiulH3HpaT, a

rracrlBjlre u1e ce ype4rr (nofacrT), Ha 6a3a AaHrqHuTe 3aKoHI-I, Ko:Itro ca B cvjra urr4 B roJtMa

cTeneH Ha cnrypHocr ce oqaKBa Aa caB cu a.

I{ru 31.12.2013 r. orcpoqeHlrre .qaH'LqIr Btpxy neqa.n6ara ca oIIeHeHu np}I craBl(a

10% (31.12.2012 r.: 10%).
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E,rucee f

2, I 4. (D unaucoe u uncmDvneumu

2, I 4. l. @uuancoqu aqmuea

,{pyxecreoro xlacn$uqnpa caoure $tlHaHcoru aKTIIBH B Karelopusra "KpeAIzTH t'I

B3elraHHq". K,racu$uraqurra e B 3aBI.IcI4Mocr or cl'lLtHocrra Il ue,lnTe (npeAHa3HaqeHnero)

na $uuaHconnre aKTHBtz KbM narara Ha r.nxnoro npugo6raeaHe. Pr,xogoacrBoro onpeaent

ruacurllrrcaqurra Ha QllnaHcoer-rre aKTI,IBH Ha Apy)KecrBoro KT,M Aardra Ha fltpBoHaqarHoro

HM npH3HaBaHe s 6anaHca.

O6uqaiiHo Apy)KecrBoro npI.I3HaBa B 6a:ranca cu (DHHaHcoBure aKrI'tBI'l Ha Aarara Ha

TGpryBaHe - aafiara, Ha Kofro ro ce e o6n'spsa,ro (noe:ro e oKoHqarereH auraxtmenr) 4a

3aKynr.r clborBerHr,rre $uuaucoen arrugu. Bcltqru $uHancoau aKTI'IBI,I napBoHaqa!'IHo ce

oqeHsBar no rrxHara crrpaBeAJr[Ba crofrHocr nnroc npeKlrre pa3xoAl{ no rpaH3aKql'I.f,Ta

Ounancosl e aKTITBLT ce ornucBar or 6ananca Ha npyxecrBoro, I(oraro rlpaBara 3a

noryqaBaHe Ha napuqHH cpeAcTBa ([oroIIIr) oT Te3I{ aKTHBH ca u3TeKJrll, vrv ca

rrpexBtpJleHr4 H ApyxecrBoro e [pexB6pJ]r{no cT,rIIecrBeHaTa qacT oT plrcKoBeTe I'I rIoJI3I'tre

o'r co6crseHocrra Bbpxy aKrI.IBa Ha apyro ApyxecrBo (luqe). Atto 4pyxecrroro

npoAr,DKaBa Aa AT'pxn cbulecTBeHaTa qacT oT pI'IcKoBeTe I{ noJI3HTe aCOIIHITpaHIt C6C

co6crgenocma Ha .qa.qeH rpaucQepltpan QHHaHcoB aKrI'tB, To rlpoar'JDxaBa aa npH3HaBa

aKTLtBa B 6atauca cu, Ho npH3HaBa cr,rqo a o6esneueHo 3aAlJIrKeHI'Ie (3aeM) 3a nonyqeHuTe

cpe.[cTBa,

Rpedumu u esenautn

Kpe4rarr.r H B3eMaHuq ca HeAepHBarHBHu $unancoou aKrHBL c $uncapaulr lt,rn

ycraHoBItMI,I rurarllaHu{, KoI,ITo He ce KorHpar Ha aKTIIBeH na3ap. Te ce olreHtBar s 6araHca

ro rsxHara aMoprlcnpyeMa crofiuocr npu lrsnoJl3BaHero ua vero4a na e$eKTI'IBHara JrI'IXBa,

HaMareHa c HanpaBeHa o6esqeHra. Te:ll aKrusu ce BKJIroqBar B rpynara Ha rehJu-ulTe

aKTuBr,r, Kofaro MarypaTerbr LiM e B paMKHTe Ha 12 uecet\a ttru a eAI'rH o6nqaes oneparHBeH

rlr.rKr,Jr Ha apy)KecrBoro, a ooraHaJIHTe - KaTO HereKyrII . Tasn rpyna suuanconu anruou

BKr'lrcqBa: npeAocTaBeHr.I 3aeMI{, TrproBcKH B3eMaHI',If, ApyrH BeMaHHt OT KOHTpaTeHTH I'{

TperH nHlra, rapl {HL cpe.{crBa I{ flap}IqHH eKBHBaTeHTI'I or 6a:ra:rca. Jfi'lxseHljtr aoxoA no

B3eMaHr4rra ce npLI3HaBa ua 6a:a e$ercrunHa JIHXBa, ocBeH IrpH KparnocpoqHl4re B3eMaHHr

no4 3 veceqa, KT,.4ero npl'l3HaBaHero Ha raKaBa rl4xBa e HeocHoBareJrHo Karo HecT,rlecrBeHo

H B paMKr.rre na o6uqailHnre xpeAHrHI'I ycnoBut.
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2, 14.2. @uuancoau nacueu

(DunaHcosate naclrBu Ha ApyxecrBoro BrurroqBar 3aeMH (KpeAr.rru), 3aAT,rxeHH{

KbM AocraBqltqu H Apyrlr KoHTpafeHTra. Irpronaualno re ce npH3naBar s 6anaHca no

c[paBe.4nr.tBa cTorHocT, HeTHo oT npeKrrTe pa3xolu no TpaBa(qu.,{Ta, a flocne,[Batqo - no

aMoprr.r3lrpyeMa croftuocr no veroAa Ha e(beKTr4BHara nuxBa.

3. PA3XOIII3A BbHIIIHI{ YCJTITI4

Pasxodume ea etnwHu vcJtyzu BKlrroqBar:

2013

BGN'OOO

2012

BGN'OOO

O4ur
Mecruu 4aur,qu u rarcr,r

O6rqo

4. Or.rrrAIrcoBII PA3XO4,r

<Dunaucoeu pasxodu, no euloee::

Pa:xo4u :a nuxorz

O6qo

5. I4MOTI{, MAIIII{III4 II OEOPYABAHE

Orqerna croiinocr
Ca,r4o na 1 anyapn

CarAo ua 31 4eneurpn

Ba,raHcosa crofinocr na 31 gexeueplr

2
q

2

l0
l211

2013

BGN'OOO

2012

BGN IOOO

51JJ

5153

3anu
2013

BGN'OOO

1 r57

3euu
2012

BGN'OOO

| 157

I t57 | 157

| 157
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6. PA3XOAI4 3A EbAEIIITI NEPIIOIPI

Pasxo4lrre:a 6r,gequ flepuo.qn ca B pa3Mep ua 55 x.m. (2012: 55 x.:ra.) z xacam

r43MeHeHr4e Ha 3arpoureJrHrsr nraH. 3elrqra 14 pa3xoAn 3a 6rAer{u neprroAr,r He ca np}BaHr}t

H orpa3eHu B He3BbpueHo npor,r3BoAcrBo nopa'4r4 He3aBbputl4Jlara paspa6orxa na uuora.

7. IIAPI,I[IHIII CPEICTBA I4 IIAPI{IIIII4 EKBI,IBAJIEIITI{

2013

BGN'OOO

2012

BGN'OOO

Pagmaulatelnu cuerxu

O6uo

8. COBCTBEH KAIII,ITAJI

OcnoeeH Karrr,naJr, B T.q.

Bnecen

Henoxpura :ary6a
3ary6a :a rogltrara
O6uo

,{anrr sa uegnr.rxuMu I,IMorI,I H TaKca 6r,rrosrl orna.qrl{u

,{anrr npn usrovnuna

Jftaxru npocpouue AaHIqHLI 3aAT'JD(eHHs

O6uo

2013

BGN'OOO

50

(s12)
(67)

2012

BGN'OOO

(s2e)

Ocuoeeu xanuman

Ktu 31.12.2013 r. perucrpl,IpaHutr ApyxecrBeH KallHran Ha App(ecrsoro e 50 xI'lJI.

nB., pa:]npeAeneH n 500 o6urcroseHn no[MeHHI-I aKr\r4u c npaBo Ha rJlac c HoMHHaJIHa

crofiuocr ua anqu.{ 100 reea.

9. 3AIbJrXEHr4f, 3A AAHbrU,r

31.12.2013

BGN'OOO

31.12.2012

BGN'OOO

27

22

8

18

15

4

37
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10. cAEJrKr4 CbC CB6P3AHr4,trUIIA

lanHn sa oruoureHrrirra 3a cBcp3aHocr:

.{pyxecrno

AumIlepn
Buroua Pufil Ecrefir OO,{
@yan MycaQu

Eu Aura,rou

PuMMeHugxrrarnrOO,{
PoceH Pycer

Mepon Jlerr.r

Teo4opa Me4uera

Bn4 cnrp:anocr

Arcquouep

Anquonep

Ax4aonep

AtcqlroHep

lpyxecroo no4 o6rq rourpon
HsrutrurenHeH guperrop
flpencegaren ua cbBera Ha

,4HpeKTOpr.rre

ilneu Ha crnera sa Ar.rpeKTopare

Ilepuog na cnrpsanocr

2007 r. -2013 r.
2008 r. - 2013 r.
2009 r. - 2013 r.
2009 r. - 2013 r.

2007 r. -2013 r.
2009 r. - 2013 r.

2007 r. - 2013 r.
2010 r - 2013 r.

3adtwcenua no npedocmaeenu dunzocpouHu iaemu
Avur Crepu

@ya4 MycaSu
Eu Aurarou
Bnroua Pu:rn Ecrefir OO.{

O6uo

flonyuenure 3aeMr{ ca 6es o6esneueurae, npr.r

noracrsaHe 31.12.2015 roa.

1686 1 639

4.5Y0 ro4plJJtua JIIrxB4 c KpaeH cpoK Ha

31.12,2013

BGN'OOO

388

496
A.r1

375

3r.12.2012
BGN IOOO

378
483

415

363

31.12.2013

BGN'OOO

31.12.2012

BGN IOOO

Haquc.irenu .ruxBn rro rroJryqeHrr 3aeMrr

@ya4 Myca$a
Eu Auarorr.r

Blrrorrra Pnftr Ecrefir OO{
Auur Ilepn
O6qo

16

IJ

12

12

15

1.2

1l

53
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E"rucee fpyr A{
nPI4J-IO)KEHI,I' KT'M @I,IHAHCOBI,I' OTqET 3A 2013 roanna

Ycttotuxra, npI,I Kol,tro ca IasBt,pt BaHH cAerKIlTe He ce orKJIoHtBar or na3apHuTe

rlenu :a no,4o6en BuA cAeJrKH.

11. }TIPAB.]IEHI{E HA OI,IHAHCOBI4S PI4CK

B xo4a na o6nqafiuara cu geiiuocr Apy)KecrBoro Moxe Aa 6!Ae HsroxeHo Ha

pa3rvqlnr $r.rHaHcoeu pncKoBe, naii-sa:rtuure or Kol4To ca: BzuryreH pHcK, KpeAureH prlcK,

JIITKBUAEH PHCK II JIHXBEH PI4CK.

flo-ao:ry ca orrucaHr.r pa3nuqHure Br4AoBe pr.rcnoBe, Ha Kor.rro e H3J'loxeHo

ApyxecTBoTo npH ocrulecrBrBaHe Ha TbproBcKHTe My onepaqHr.r, KaKTo r.t BT$nprreTurT

noAxoA npn ynpaBJreHHero Ha Te3r4 pr.rcKoBe.

Ba,zymen pucx

lpyxecraoro He e u3no)KeHo Ha BaJD/TeH pHcK,3anroro BcuqKI,r HeroBI.I oflepaqlra r.i

cAeJrKH ca AeHoMuHupaHr,r n 6:snrapcxr.r ter.a u/ulu r eapo. To He noglpxa Ba:ryrHa

eKcno3r{rlHg, AeHoMI,IHHpaHa B pa3nliqHa {yxaecTpaHHa Baq/Ta oT HarIHoHanHaTa Banyra h

eBpoTo.

Kpedumen pucx

Ollrancosr4re aKTHBII, Kor.rro noreHIIHirJrHo I,I3Jrarar ApyxecrBoro Ha KpeAHTeH pHcK,

ca npe.quMHo B3eMaHH.f, no npoga-xr6n. .{pyxecraoro e rr3:lorr(eHo Ha KpeAr.rreH pHcK) B

cnyqafi qe IorueHTI4Te He rtnJlartr cBofiTe 3aAT,nxeHrzr. ,{pyNecreoro Bce orle He e np}Ieno

npaBHJIa 3a ynpaBneHlle Ha KpeAHTHLIS puclq nopaALI roBa, qe Bce ollle HtMa peaJILt3I4paHH

npHXoAu vI B3vuaHtafl no npo4aN6u.

Jluxeuden puex

JluneugHum pHcK ce r43pa3.,rBa B HeraraBHara ctrryar\as. ApyxecrBoro Aa He

6r,4e a cr,croruHe Aa nocpeurHe 6eeycloeHo BcIrqKLr cBoI{ 3aArrxeHl4s ctrJlacHo

TexHH_f, II4.4e)K.

Vnpaelenrzero Ha ro3r4 pI,IcK ce I,I3B6prrrBa cbfJracHo yrBtpaeHuTe BbrperIHH

flpoqeaypu 3a IrnaHlrpaHe H TeKyrrlo sa6:loAeHrae Ha napuqHlrre norollrr or

ptKoBoAcrBoro 3a cBoeBpeMeHHo cr6lrpane Ha B3eMaHI.Ifra I{ noractBaHe Ha

3aAbJl)I(eHI4.JITa, ocBeH norol{H or crorraHcKa AetHocr r{ or npI.IBJIeqeHLI cpeAcrBa noA

rf oprraara Ha 3aeMH c noAxoArrrllr ycJroBr.rf, BxrroqurerHo noAAbpxaHe Ha MI,IHHMaJIeH

JlI,IKBHIEH 3AIIAC.
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E,rucee lpyn Al
IIPI,IJIOXEHI4' KbM OI,IHAHCOBI4{ OTqET 3A 2013 ronnHa

Mamv0umemen auaatn

Ilo-4ory ca npeAcraBeHH $unaHconure HeAepr,rBaruBHH a(TrrBu n acr4Br4 Ha

Apyr(ecrBoro KbM Aarara Ha 6a,rauca, rpynfipitHtr no ocrarr,rreH Maryparer, onpeAeneH

cnprMo AofoBopeHr4r MaTypr,rTeT I{ napuqHr.r noTorlrr, Ta6nuqaTa e rSIoTBeHa Ha 6a3a Ha

HeAHcKoHTupaHH naplrqHl4 nororll4 It Ha[-paBHa Aara, Ha Korro rcoMaHero pecneKTHBHo

3anblxeHHeTo e I43ttcKveMO,

3l gexeunplr 6e3 or 1 .qo 3 or 3 u.
2013 r. Marypurer ,(o lu, M. Ao 1 r, HaA I r. O6uro

BGN BGN BGN BGN BGN
BGN'000 '000 '000 '000 '000 '000

AlcrHBn

flapnvuu cp-ra lr
nap. exBxBaJIeHTIt 2

O6uro aKrnsl,l

nacl-tBu

Trproncxn u gp.

3AAIJIXEHH,I

,{r,rrocp.:aeuu
xT,M CBT,p3.nIiUa

O6qo nacunn

2

1 686 1686

2 - 1686 1688

31 4enevnpn 6e: or 1 ao 3 or 3 M.
2012 r, MarypuTer .{o lu. M. Ao 1r. naA 1r, O6uro

BGN BGN BGN BGN BGN
BGN'000 ,000 '000 '000 '000 '000

Arrneu
llapla.rHr-i cp-Ba ra

nap, eKBuBaJreHTr.r 3

O6uro arrunu

IIacrsH
Tlproncru u ap.
3 4,4!Jr'{eHH'f,

,{T :rrocp. :aeuu
(:bM c86p3.Jrriqa

O6tIIo nacHBri

3--3

I

1639 1639

| - 1639 1640
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Erucee lpyn A,4
IIPI4JIOXEHI4.tr K:t'M @I4HAHCOBI{-g OTqET 3A 2013 roA[na

Pucx ua nuxeonocHu napuqHa nomoqu

lpyxecrooro e I,I3JIo)KeHo Ha JILtxBeH pltcK or nonyqeHu AbnrocpoqHu H

KparKocpoqHl,I 3aeMli. ApyxecTBoTo KoHrponupa ro3l{ pllcK Karo no3BoJItBa

cBoeBpeMeHHa npoMtHa Ha JrI,IXBeHaTa IroJrnTI,IKa no 3aeMLlTe, Kr,rra aarara na 6alanca

pbKoBoAcrBoro e noKpuno qacrl,IrlHo JIHXBeHI,ItT pHcK Karo pa6oru crc BpeMeHHa

rluHancooa rroMoru or aKIIrroHepI,ITe.

JIuxaeH aHa,tu3

3I dexetapu 201j2

OBHaHcoBI| aKrnBtt

TtproBckll n Apyru B3eMaHxt

flpeAocraBeHr, 3aeMIl

IIapqqH[ cpercrBa u napHqHfi eKBr{BaneHTn

,{pyrn (tuuaucoer arrueu

O6qo

OuHaHcoBfi IIacuEll

BaHxoB14 3aeMu

T6proBc(n u .qpyfl-I 3a,46JrxcHlrt

A'bnrocpoqHu 3aeMn KbM cB:bp3aH[ [Hua

06 ro

31 deKe,u'pu 20122

OrHaHcoBu arcrrrBtl

T6pfoBcnu r-r apyftl B3eManI,t

flpeAocraBeHu 3aeMI-I

napuqHa cpe.acrBa 14 [apLIqHu e(BIlBaneHT]i

,{pyrr t}unaucoeu ar, lrer'r

O6rqo

Ol{HaHcoBn racuBB

EaHI(oBu 3aeMa

T6prcBcK.r u apyru 3ar,I'JlxeHlrt

,4urocpoqHu 3aeMH KI,M cB:bp3aH[ JtHIIa

O6uro

C IIIABAII.I
6e:,rrlxeeHu ,ruxseH o/o

BGN 'OOO BGN'OOO

c QuKcHpaH
,rnxseu 7o O6uro

BGN 'OOO BGN 'OOO

2

l 686 1686

I 6881 686

c nJraBaur c tluxcuPau
6$JHXBeHE .llllxaes %o rllxeen To O6uIo

BGN'OOO BGN 'OOO BGN 'OOO BGN 'OOO

| 639

1 640r 639
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IIPI4JIOXEHI4g KT'M OI{IIAHCOBI4q OTqET 3A 2013 roalrsa

12. C}.F'UTTTIfl. C.NEA AATATA IIA BAJIAI{CA

Kru Aarara Ha c6craB.f,He Ha $unanconltl orqer He ca Hacrbnl'IJII'I cI' IecrBeHI4

c!6urrls. 3a Koltro e Hgo6xoAfiMo ofloBecrtBaHe nr,a tpuuaucoeure orqerll'

ahuHaHcoau.nm omqem Ha cmpaHu4u om 1 do 20 e odofpeH om C'b6ema Hs dupeKmopume

u e nodnacan na 14.03.20142.

U 3 nb n H u mer e H d u p e t<mop :

Cz'cmaeume.n:

s
")t
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