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®eHuke Kanutan Xonaudr Al 1
KoHconuaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

KoHconunaupaH oT4yeT 3a pMHAaHCOBOTO CbCTOSHNE

MosicHeHune 31 pekemBpm 31 pekemBpK
2024 2023
XWI. NB. XWn. NB.
AKTnBM
HeTekywm aktuBu
PenyTauus 6 51 51
MIMOTKN, MaLlLnHN N CLOPBXKEHUS 7 17 13
HemaTepuanHu aktmem 8 5 5
MpepoctaBeHn aBaHCK 3a AbNATOTPaANHN aKTUBK 142 142
MHBECTULMOHHM MMOTH 9 56 860 53 628
MHBecTUUMN B CbBMECTHN NpeanpuaTus 10 2209 95
ObnrocpoyHn B3eMaHus OT CBbp3aHuM nvua 31 - 549
OTCpoYeHN JaHbYHM aKTUBHU 19 143 111
HeTekywm aktnBm 59 427 54 594
Tekywu akTuBmn
drHAHCOBM aKkTUBHU 11 20917 17 639
Tbproecku n apyrn B3eMaHus 12 5918 1431
[penoctaBeHn 3aemun 13 8 162 261
BaemaHus oT cBbp3aHu nuua 31 145 10 442
[Mapu n napnyHn ekBmBaneHTn 14 916 1041
Tekywu akTMBMN 36 058 30 814
O6LWwo aKTUBU 95 485 85 408
CobcTBeH KanuTan
AKLMOHEpEeH Kanutan 15 1200 1200
Pesepsu 16 9148 9148
HaTtpynaHa neyan6a 29 506 25 557
O6L0 cobCcTBEH KanuTan, oTHacsL, ce Ao 39 854 35 905
cob6CcTBEHULUTE Ha NpeanpuAaTUeTO Mamka
HekoHTponupaulo yyactue 10 336 7 503
O6Lwo cobCcTBEH KanuTan 50 190 43 408
Macueun
HeTekywm nacuem
3agbimkeHus no 3aemm 18 32 692 11 638
Tbproecky 1 Apyrv 3agbimkeHus 20 - 529
OTCpoYeHM JaHbYHM NacuBm 19 317 203
HeTekywm nacusm 33 009 12 370
Tekywu nacvBu
3aabimKkeHns no 3aemu 18 9796 14 127
Tbproeckv 1 Apyrv 3agbimkeHns 20 2 306 15 307
3aabmKkeHnsa KbM CBbpP3aHu nuua 31 184 196
Tekywu nacuBu 12 286 29 630
O06Lo nacusemn 45 295 42 000
O6wWwo cobcTBEH KanuTan u nacueu 95 485 85 408

RALITSA TODOROV/{ il sy ars
CbhcTaBuTen: »Kpoy Bbnrapus A.qaaﬁs'bpu“ EOOQ W3n. aupekTop: DRAGNEVA Date: 2025.043009:54:32 40300

SAMUIL RUMENOV. /Panuua OparHeBa/
DIMITROV

/Camyun QumMuTpoOB - Digitally signed by VELKO
VELKO GEORGIEV Georaiev maNov
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MosicHeHWsATa KbM FOAWLLIHUA KOHCONMAMPaH PUHAHCOB OTYEeT OT CTP. 5 4o cTp. 43 npeacTaenssaTt
Hepa3sZernHa 4YacT OT Hero.



®enunke Kanutan Xonguur AL 2
KoHconuaupaH domHaHCOB OTYeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.
KoHconuaupaH oTyeT 3a nedandbarta nnu 3arybara u
apyrus BceobxsaTeH noxoA
MosicHeHune 2024 2023
XWI. NB. XWn. NB.
Mpuxogm ot Haemmn 9 1954 1837
Mpuxoam no gOroBopwu C KINMEHTH 21 349 349
Mevyanba oT NpoMsiHa B crpaBeiMBaTa CTOMHOCT Ha 9 3230 14911
WHBECTULMOHHN NMOTM
Opyrn npuxoaun 22 16 415
Pa3xoan 3a maTtepuanu - 14)
Pasxoau 3a BBLHLUHK yCcnyrn 23 (325) (258)
Pa3xoam 3a nepcoHana 24 (255) (338)
Pa3xoam 3a amopTusauus n obesueHka Ha HedbMHaAHCOBM 7,8 3) 3)
aKTnBK
Opyru pasxoaun 25 (136) (236)
Mevyan6a ot onepaTMBHa AENHOCT 4830 16 663
3aryba oT npogaxba Ha AbLUEepHM NpeanpuaTus - (973)
Oan ot neyan6a oT MHBECTMUMM, OTYNTAHM MO MeToAA Ha 10 2114 10
cobcTBeHMSs kKanuTan
OvakBaHu KpeanuTHN 3aryom, HETHO 35.2 (300) (513)
durHaHCOBM Npuxoamn 26 766 329
®uHaHcoBM pasxoam 26 (2 240) (1 792)
Opyrn pmHaHcoBu nosvuun 27 985 764
Mevan6a npeavn paHbLUKN 6 155 14 488
Pasxoau 3a AaHbLmM BbpXy Aoxoda 28 (104) (168)
Meyan6a 3a roguHaTa 6 051 14 320
Mevan6a 3a rognHaTa, oTHacsLWa ce go:
HekoHTponupaloTo yyactue 1063 584
MpuTexatenuTte Ha COBCTBEH KanuTan Ha NPeanpuATUETO
maiika 4988 13736
O6Lwwo BceobxBaTeH AO0X0A 3a roguHaTa 6 051 14 320
O6wo BceobxBaTeH [oX04 3a rogMHaTa, oTHacsLW, ce 4o
HekoHTponupaloTo yyactue 1063 584
MpuTexarenuTte Ha COBCTBEH KanuTan Ha NPeanpuATUETO
maiika 4988 13736
HeTHa neyan6a Ha akuusa (nB.): 29 415,67 1 144,67
RALITSA TODOROVA Tomonova bhacnva
DRAGNEVA Dat?:ZPZS.OA.BUOQ:EA:SS
CwcrasuTten: ,,Kpoy Bbnrapus Ageanabpu” EOO[ M3n. aupekTop: o
SAMUIL Digitally signed by SAMUIL /Panuua nparHeBal
RUMENOV Dae: 20250430 11402
DIMITROV 40300
lCamyMn ﬂMMMTpOB - Digitally signed by VELKO
MbAHOMOWHMK/ rvh i\ L
Mpepc. Ha CA: o300
/Benko MaHoB/
Oata: 30 anpun 2025 .
C oguTtopckm goknag ot 30.04.2025 r.:
FpaHT TopHTOH OO/, oguTOpCKO ApYXKecTBO, per. Ne 032 EMILIYA GEORGIEY A B A ovm ALEvA
o MARINOVA-LALEVA  Date: 20250430 16:49:13 +03'00"
Mapuin AnocTonos, B Emunua MapuHoBa,
MARIY GEORGIEV ~ Digitally signed by MARY
ynpasuTen APOSTOLOV Date 0250430 165217 40300 perncTpupaH oanTop, OTrOBOPEH 3a oanTa

MosicHeHWsATa KbM FOAWLLIHUA KOHCONMAMPaH PUHAHCOB OTYEeT OT CTP. 5 4o cTp. 43 npeacTaenssaTt
Hepa3sZernHa 4YacT OT Hero.



®eHuke Kanutan Xonaudr Al 3
KoHconuaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.
KoHconuanpaH oT4yeT 3a NPOMEHNTE B COOCTBEHUS
Karnutarn
Bcuuku cymu ca npeactaBeHn B AkumoHepeH PesepBu  HatpynaHa O6wo co6ctBeH  HekoHTpo o6uwo
Xun. nB.. KanuTtan MNeyan6a/ KanuTan Ha nupaio cobcTBEH
(3ary6a) co6cTBEHUUUTE yyacTtue Kanutan
Ha
npeanpusiTueTo-
Maunka
Canpo kbMm 1 siHyapu 2024 r. 1200 9148 25 557 35 905 7 503 43 408
[MpomeHu B y4acTus B AbLLEPHU - - (1 039) (1 039) 1898 859
npegnpuatus 6e3 3ary6a Ha
KOHTpPO~
Pasnpenenen avBugeHT (6en. 17) - - - - (128) (128)
Cpenku cbec cobcTBeHULUTE - - (1 039) (1 039) 1770 731
Mevyan6a 3a roguHaTa - - 4 988 4 988 1063 6 051
O6uo Bceo6xBaTeH Aoxon 3a ) ) 4 988 4 988 1063 6 051
rogvHara
Canpgo kbMm 31 gekemBpu 2024 r. 1200 9148 29 506 39 854 10 336 50 190
Canpo kbM 1 siHyapu 2023 r. 1200 9148 11811 22 159 7 098 29 257
lMpomMeHu B yqacTusi B AbLUEPHN - - 10 10 325 335
npegnpuatus 6e3 3ary6a Ha
KOHTpON
Pasnpegenex guBuaeHT(6en. 17) - - - - (504) (504)
Cpaenku cbc cobcTBeHULUTE - - 10 10 (179 (169)
Mevan6a 3a rogMHaTa - - 13736 13736 584 14 320
O6uo Bceo6xBaTeH Aoxon 3a - - 13 736 13 736 584 14 320
rogvHara
Canpo kbM 31 gekemBpu 2023 r. 1200 9 148 25 557 35905 7503 43 408
Digitally signed by RALITSA
RALITSA TODOROVA 10ODOROVA DRAGNEVA
DRAGNEVA Dal?: 2l025.04.30 09:55:17
CwcraBurten: ,Kpoy Bbnrapus Agansbpu“ EOO] U3n. gupekTop: o
SAMUIL RUMENOV momenov ooy /Panuua fiparHesa/
DlMlTROV Dat?: ZPZS.OA.BO 11:14:20
+03'00'
/Camyun OumMuTpoOB - o
NbAHOMOLYHMK/ VELKO GEORGIEV oamemimson =
I_I penc- Ha Cﬂ: MANOV ?:;};0250430 09:38:51

/Benko MaHoB/
Oata: 30 anpun 2025 .

C oguTtopckm goknag ot 30.04.2025 r.:
FpaHT TopHTOH OO/, oguTOpCKO ApYXKecTBO, per. Ne 032 EMILIYA GEORGIEVA D sgnes v EWbts o
M o A E M MARINOVA-LALEVA Date: 2025.04.30 16:49:32 +03'00'
apui ANOCTOMOB, |\ oo cconey oy sgnedby uany munua MapuHoBa,
npasuTten GEORGIEV APOSTOLOV ermcTpupaH oguTop, OTrOBOPEH 3a oauTa
APOSTOLOV

Date: 2025.04.30 16:52:39 +03'00"

lMosiCHeHuATa KbM roguLLHWS KOHCconunanpaH (*)MHaHCOB oT4yeT OT CcTp. 5 o cTp. 43 npeacrasnsasaT
HepasaesiHa 4YacT OT Hero.



®eHunke Kanutan Xonaunur AQQ 4
KoHconnaupaH dpuHaHcoB oTyeT
3a roanHaTa, npukntovsalla Ha 31 nekemspu 2024 r.
KOHCOJ’IVI,D,VIpaH OTHET 3a NnapuvHmnTe rnoTouun
MosicHeHune 2024 2023
XWn. nB. XWn. nB.
OnepaTtuBHa genHoOCT
[MocTbnneHns oT KNUeHTU 3252 4312
Mnawanns KbM 4OCTaBYMLM (638) (1 492)
MpupobmeaHe Ha KPATKOCPOUYHW HEAEPUBATUBHU (14 117) (326)
UHaHCOBN aKTMBMU
MoctbnneHus ot npogaxba Ha KpaTKOCPOUHMU 7716 7283
HegepuBaTUBHW (PUHAHCOBU aKTUBK
MnawaHns Kbm nepcoHan 1 OCUrypuTenHn MHCTUTYLUA (284) (4 663)
MnateHn gaHbum (6e3 kopnopaTMBeH AaHbK) (758) (809)
[pyr1 napuyHn noToum OT onepaTnBHa AEVNHOCT (198) (32)
HeTeH napuyeH NOoTOK OT onepaTUBHa AeNHOCT (5 027) 4273
MHBecTMLMOHHA AeNHOCT
MapvyHM NoTouM, CBBP3aHW C ObMAroTpavHN akTMBK (274) (8)
(BbpHaTtu) /nonyyeHn aBaHcu 3a npogaxba Ha gsanose oT (7 630) 8 892
WHBECTMLUMM B AbLLEPHU NPEANPUATHS
MocTbnneHus oT npogaxba Ha AbllepHU NPeanpusaTus, 5.3,5.4,55 115 6 599
HETHO OT 0CBOBGOAEHUN NAapVYHN CpeacTBa
Mokynka Ha B3emaHus (5 555) (1 750)
Mpopax6a Ha B3emaHus 145 179
MpenoctaBeHn 3aemu 30 (402) (9 142)
MocTbnneHus no npefocTaBeHn 3aemu 3 644 -
Mony4eHn nuxsu 377 82
HeTeH nap14yeH NOTOK OT MHBECTULMOHHA AEeMHOCT (9 580) 4 852
®duHaHcOBa AeNHOCT
MnaTexHn anBnaeHTn 4 (443)
MapuyHu noToumn oT 06paTHO U3KYNyBaHe Ha LLIEeHHU KHUXa 33 (8 968) -
Monyyenn 3aemu 33 40 645 13 207
Mnawanns Nno nonyyeHn 3aemm 33 (14 631) (20 149)
MnawaHns Ha nnuxsun 33 (2 560) (1 557)
Opyr napnyHn notoum oT PuHaHcoBa 4ENHOCT - (20)
HeTeH napuyeH noTok oT ¢puHaHCOBa AeNHOCT 14 482 (8 962)
HeTHa npomsiHa B napu 1 NapyM4HN eKBMBAarneHTn (125) 163
Mapw 1 NnapnyHW eKBMBanNeHTM B HA4anoTo Ha roguHaTa 1041 878
Mapu 1 napnyHn eKBMBaneHTU B Kpasa Ha roguMHaTa 14 916 1041
RALITSA Digitally signed by RALITSA
TODOROVA TODOROVA DRAGNEVA
DRAGNEVA 5)82?83‘025.0430 09:55:32
Cucrasuten: ,Kpoy Bbnrapus Agansbpu“ EOOl U3n. gaupekTop:
SAMUIL Do nomeor IPanuua fiparHesal
RUMENOY e o0sn
DlMlTROV 11:14:38 +03'00"
/CaMyMn ,ul/lMVITpOB - VELKO Digiallysgned by
NBbAHOMOLUHUK/ GEORGIEV MANOV
Mpeac. Ha CM; _ MANOV oo et
/IBenko MaHoB/
Hara: 30 anpun 2025 .
C opguTtopckm goknag ot 30.04.2025 r.:
FpaHT TopHTOH OO/, oguTOpCKO ApYXKecTBO, per. Ne 032 EMILIVA GEORGIEVA B e o ALEvA
o MARINOVA-LALEVA  Date: 2025.04.30 16:50:11 +0300'
Mapwuin AnocTtonos, o Emunua MapuHosa,
ynpasuTen MARIY GEORGIEV G v avostoLov permcTpupaH oaMTop, OTFOBOPEH 3a oauTa

APOSTOLOV Date: 2025.04.30 16:53:02 +03'00'

MosicHeHWsATa KbM FOANULLHUS KOHCONMAUPaH (pMHAHCOB OTYeT OT CTP. 5 A0 cTp. 43 npeAcTasnsBaT
Hepas[eriHa YacT OT Hero.



®eHunke Kanutan Xonaunur AQQ 5
KoHconunaupaH hnHaHcoB oT4HeT
3a roanHaTa, npukntovsalla Ha 31 nekemspu 2024 r.

[ToOACHEHMA KbM KOHCONMMAnpaHMa (oMHaAHCOB OTYET

1. MpeomeT Ha genHOCT

OcHoBHaTa genHocT Ha ,®eHnke Kanutan Xonauur® ALl n Herosute abluepHy npeanpuatus (,I pynara”)
ce CbCTOM B NpMaobvBaHe Ha HeABWXKUMM UMOTU, TAXHOTO yNpaBneHne (BKMOYMTENHO OTAaBaHe noja
HaeM 1 U3BbPLLBAHE Ha CTPOUTENHU AEVHOCTM U nogobpeHns) n nocrneasalla npogaxba Ha UMoTUTe C
uen peanusnpaHe Ha nevanba.

MpeomeTbT Ha geriHocT Ha lMpeanpusTeTo-Maika e XonauHroBa AerHOCT M BKIoYBa: npuaobueaHe,
ynpaBrieHne, oueHka U npoaaxta Ha yyacTusi B Gbrrapcku 1 YyxgecTpaHHU ApyKecTBa; huHaHcupaHe
Ha OpY)KeCTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO y4acTBa; HEMpsiko MHBECTUPAHE B HEABUKUMU MMOTU
nocpeacTBOM MpugobvBaHe Ha AAoBe UM akuuMu OT APYXeCTBa, UHBECTUUMM B HEABWXUMMK UMOTH,
KaKTO 1 BCcsika Apyra AeHOCT, He3abpaHeHa OT 3aKoHa.

Mpeanpuatnetro-manka ,dPerHnkc Kanutan Xonguur® A e nybnuyHO akuMOHEPHO [PYXKECTBO,
permctpmpaHo B TbproBCKUS permcTbp M perncrbpa Ha ropugnyecknte nuua ¢ HectonaHcka uen ¢ EMK
202873140. [dpyxectBoto e yupegeHo B Penybnuka bBwnrapua. Cepanvweto m agpecbT Ha
ynpasneHue: Penybnvka bbwnrapus, rp. Codus, 6yn. ,Togop AnekcaHgpos“ 109-115. He n nsswpLlusaHa
NPOMsIHa B HAMMEHOBAHMETO Ha NPeAnpPUATMETO CNPSMO NPEAXOAHMS OTYETEH Nepuoa.

OcHoBHaTa geviHoCT Ha ['pynaTa ce nssbpLluBa Ha TeputopusaTa Ha Penybnuka bbvnrapus n Penybnuka
Kunsp.

VlHCbOpMaU,I/IFI OTHOCHO HanMeHOBaHMEeTO, CTpaHaTa Ha y4YpeaaBsaHe, OAAJI0BOTO y4acThe U npaBoToO Ha
rrac 3a BCSAKO ObLLEepHO APYXKeCTBO, BKITHOYEHO B KOHCONMMaaunaTa, e npegocraBeHa B NosiCHeHue 5.

KanutansT Ha MNpegnpuatneTto-manka e B pasmep Ha 1 200 000 nB., pasnpegeneH B 12 000 6p. akuum ¢
HomuHan 100 nB. akums. AkumuMTe ce TbpryBaT Ha bbnrapcka doHgoBa ©opca nog 6opcoB koA
PCH.KpaniHoTo koHTponupawo npegnpuatve Ha [pynata e JlopenH MapketuHr CbpBucus,
pernctpmpaHo B ObegmHeHuTe apabckm eMmpcTBa.

CwnctemaTta Ha ynpaeneHue Ha [NpegnpuaTtveTo-Manka e egHocTeneHHa cbe CbhBeT Ha gupektopute. [lo
08 anpwun 2024 r. uneHose Ha CbBeTa Ha gupekTopuTe Ha [NpeanpuaTveTo-manka ca 6unn BeHuncnasa
AntbHOBa, Mupocnas NeoprueB n 3opHuua MaHyeBa. CumtaHo ot 09 anpun 2024 r. B CbBeTa Ha
anpekropute yvacteaT Panuua Togoposa [parHeBa, Bernko N'eoprnes MaHos, BosiH Mapkos lNeTpos.

o 08 anpun 2024 r. NpeanpusatTneTo-Manka ce npegcraensisa ot BeHuncnaea AntbHoBa. CuntaHo ot
08 anpun 2024 r. MNpeanpusatneTo-manka ce npeacrtaensea oT Panuua Togoposa [parHeBa u Benko
"eoprnes MaHoB 3aegHo.

Kbm 31 gekemspu 2023 r. n 31 gekemspu 2024 r. MNpegnpusatueTo-manka uma Haetu 3 CnyXuTenu Ha
JOroBOp 3a ynpaBrieHne 1 KOHTPON 1 1 cnyXuTen Ha Tpy4oB AOroBOp.

2. OcHoBa 3a U3roTBsiHe Ha KOHcOonuanpaHuaA (*WIHaHCOB oT4yeT

FroanWwHUAT KoHconuaupaH ¢uMHaHcoBUA OTYeT Ha [pynata e cbCTaBeH B cboTBeTCcTBME ¢ MCPO
CYETOBOAHM CTaHAapTW, pa3paboTeHn u nybnukyBaHu oT CbBeTa NO MeXAyHapOAHW CYETOBOOHMU
ctangaptm (CMCC) n npuetn ot Esponenckusa cbio3 (EC). Mo cmncbna Ha naparpad 1, Todka 8 ot
JonbnHuTenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, MpUMoXMMm B Bbnrapus, Te BknousBar
MexayHapogHute cyetoBogHu ctaHaaptu (MCC), npnetu B cvoTBeTcTBUE ¢ PernameHt (EO) 1606/2002
Ha EBponenckua napnameHT u Ha CbBeTa.

MpeonpuaTneTo Manka n3rotBst U caMoCToATeNeH PMHAHCOB OTYET, B KOMTO MHBECTULMUTE B ObLUEPHU
npeanpuaTusa ce NpeacTaBsAT Mo LeHa Ha npuaobuBaHe B cboTBeTcTBME ¢ MCC 27 "CamocTtosTenHu
puHaHcoBM oT4eTn". CaMocToATENHUAT bMHaHCOB OTYeT Ha ,PeHunke Kanutan Xonaunr® Al e ogobpeH
3a nsgaesaHe Ha 28.03.2025 .

FroanWwHUAT KoHconuaupaH MHaHCOBMUS OTYET € CbCTaBeH B Obnrapcky neBa, koeTo e yHKUMoHanHara
Banyta Ha [pynata. Bcuukm cymm ca npegctaBeHn B xunsgu nesa (xun. nB.) (BKMOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2023 r.), OCBEH aKo HE € NMOCOYEHO APYrO.

FoAMWHMAT KoHconuAaupaH UHAHCOB OTYET € CbCTaBeH MpuW ChasBaHe Ha MpUHUMNA Ha gelcTBallo
npeanpusTue.



®eHunke Kanutan Xonaunur AQQ 6
KoHconunaupaH hnHaHcoB oT4HeT
3a roanHaTa, npukntovsalla Ha 31 nekemspu 2024 r.

PbkoBoaCTBOTO ovakBa, ye [pynata Mma OoCTaTbyHO pecypcu, 3a Aa NpoabIbKU ornepaTvMBHaATa cu
OenHocT B 6rm3ko 6baeLLe 1 cuuTa, Ye NpUHUMMBLT 3a AENCTBAaLLOo NpeanpusaTue € yMecTHO U3Mnon3BaH.

MaKpOMKOHOMMYECKN PUCK M 3abaBeH MKOHOMWUYECKU pacTex nopagu BowWHaTta B YKpavHa u
KoHdnukTa B bnuskna U3tok

ToBa e PUCKBT OT MakpOMKOHOMUNYECKN CbTpEeCEHNA, KOUTO MOraTt ga ce OTpa3AT Ha MKOHOMUYECKUA
pacTtex, Aoxoaute Ha HaceJleHMeTo, TbpPCEHETO U npealraraHeTo, nevyanbute Ha MKOHOMWUYECKUTE
Cy6eKTI/I n ap. TeHaeHUunTE B MaKpOMKOHOMU4ecKaTta 06CcTaHOBKa BNMSAT Ha na3apHOTO npeacrtaBsaHe
N Ha KpaVIHVITe pe3yntatm oT OeNHOoCTTa Ha BCUYKK CEeKTopun B MKOHOMUKaTa.

Ha To3u etan moxem ga onpegenum nangemudata ot COVID-19 kaTto npemuHana B rmobaneH mauwab,
a nocrnegvuuTe OT Hes KaTo 3aTuxBawu. B cTpaHata T9 OoTMMHA ouwle C OTMsiHaTa Ha nocnegHaTa
enungemmdHa obctaHoBka B kpas Ha mecel, mapT 2022 r. C ToBa orpaHuM4eHusTa B €XXeAHEBHUS XNBOT
0o rongma cTeneH Bedye He ca Hanuue. Bbnpekn Hamanenute cnyyam CeeToBHaTa 3gpaBHa
opraHusauus npegynpexgasa, Ye naHaemusata Bce olle He e npuknouuna. Cneg oTMUMHABaHETO Ha
nocnegHusi BapmMaHT Ha KopoHaBupyca — OMUKPOH, AeNbT Ha HaMbfIHO BaKCMHMPaHUTE Y Hac ocTaHa
Han-Huckusa B EC — okono 30% 3a uamuHanaTa rogamHa, a manko Hag 10% oT HaceneHueTo e npuerso
AoNbIHMTENHa 0o3a, koeTo 61 Morno ga nopoau Npobremn Npu HaCTbLNBAHETO Ha HOB BapuaHT, Makap
N KbM MOMEHTa Aa HaMa ocobeHn MHamKauum 3a nogodeH pa3Bon.

Moyt 3 roguHn cnep kato Pycust 3anovHa BoeHHaTa arpecusi cpelly YKpaiHa, UKOHOMUYECKUTE
npobnemun Ha EBpona He noka3BaT Npu3HaumM Ha oTcrabBaHe. TpumeceyHusT pactex Ha BBl B 3oHaTa
Ha eguHHaTa BanyTa cnaga pssko oT 0,4% Ha 0% npes3 nocnegHute Tpu meceua Ha 2024 r., No gaHHM
Ha EBpocTart. [ToBe4eTo MKOHOMUCTU NPOrHO3upar, Ye UKOHMUKaTa Ha eBpo3oHaTa e HapacHe ¢ 0,1%.

CnaboTo npeacrtaBsiHe A0 ronsgma CTeneH ce AbIMKN Ha MKOHOMMYeckus cnag B Mepmanusa n dpaHums,
OBeTe Han-ronemMm MKOHOMKKKM B 6rioka, Kouto ce ceuBat cboTBeTHO € 0,2% 1 0,1%. Ntanua, TpetaTta no
ronemMmHa MKOHOMMKA, CbLLO CTarHMpa 3a BTOPO nopegHo Tpumeceume. 3a pasnuka ot Toea Mcnanus,
yeTBbPTATa MO rofieMMHa MKOHOMUKA, oTbensasea pbeT oT 0,8% 3a TPeTo NopeaHo TpuMeceume.

HdaHHuTe Ha Ha ukoHommmcTUTe OT EBpocTaT nokasear, Ye noTpebuTtenuTe Bce oule ce ,00bpKBaT OT
WHNaUMOHHMS WOK®, NpeaM3BuMkaH oT MbiHOMAaLWabHOTO HaxnyBaHe Ha Pycus B YkpawnHa npes 2022 r.
MkoHoMu4YeckuTe npobnemu Ha EBpona ce ycnoXHsBaT OT HUCKUTE HMBA Ha UHBECTULUMK, cnabocTTa Ha
Npou3BOACTBOTO U obLiarTa ,MKoOHOMMYecka HecurypHocT. [NoBeveTo nokasaTenu gaeaTt MHOUKaLUN Ye B
MOMEHTa MKOHOMUKaTa U3rnexaa e B cnaf 1 He ce o4akea [a u3nese oT Hero Tasu 3uma. BbvTpelHoTo
TbPCEHE BEPOSITHO Lie ,OBWXKN U3BECTEH MKOHOMUYECKM pacTex® Mo-KbCHO Mpes3 roguHarta, cnopeg
nocnegHuUTe UM NPOrHo3u.

[daHHUTEe BEpOSATHO e 3acundT Hatucka BbpXy EBponerickata ueHTpanHa GaHka ga Hamanu 6bp3o
NMXBEHUTE NPOLEHTU. AHanusaTopu u Tbproesuu cmaTart, 4e ELIB we Hamanu nuxsute fo okono 2% [o
Kpas Ha Tasu roguHa.

[aHHutTe wugBaT Ha @oHa Ha HapacTBallMTe CTpaxoBe OTHOCHO rrobanHata WKoHOMMYecKa
KOHKypeHTocnocobHocT Ha EBpona. Ha 30 siHyapu Komucusta paskpu HaGop OT NONMTUYECKU NPenopbKu
3a CTMMynuWpaHe Ha pacTexXa W WHBecTMUMMTe, BKIIOYUTENHO HamansiBaHe Ha perynauuute,
3agbnboyaBaHe Ha eaMHHUA Nasap Ha EC 1 npoMsiHa Ha NonuTMKaTa 3a KOHKYpeHUWs, 3a Aa Hacbpuu
KoMnaHuuTe aa ce paspacTsar.

Cnope nocrnegHuTe NporHo3n Ha MexxayHapoaHusa BanyTeH poHA, eBpo30oHaTa ce 0O4akBa [a HapacHe
¢ 1,2% Ta3u roaMHa — npubnmnanMTENHO NOMOBUHATA OT Temna Ha pactex Ha CALLL.

AHanusaTtopuTe CbLLO Npeaynpexaasart, Ye MKOHOMUKaTa Ha EBpona Moxe fa nanagHe B peLiecus tTasu
roguHa, ako npesmgeHTsT Ha CALL doHang Tpbmn nanbnHu obelaHmeTo cu ga Hanoxm muta ot 10-
20% BBbpxy Uenusi BHOC 3a CALL,.

3a bbnrapus pacTtexsT Bb3nm3a Ha 1,8% npes 2023 r., kaTo ce o4yakea ga 6vae 2,2% npes 2024 r.,
cnep otyeteHn 2,1% 3a gesetTmeceumeTo. [porHo3nTe ca pacTexbT Ha MKOHOMMKAaTA Liie ce NOBULWKN [0
2.8% npe3 2025 r. u 3% npe3 2026 r., KATO YCKOPEHWNETO LLE € OBWKEHO OT MO-BUCOKM MYyOrM4YHM
WMHBECTULMM N N3HOC. PacTexbT Ha 3aeTuTe ce o4akBa aga obae 0.6% 3a 2024 r.

Cnep kaTo 4OCTUrHa Han-BMcokaTa cu cToMHocT npes3 2022 r., nHdnaunata B bbnrapus Hamansea npes
2023r. 0o 9.5% no gaHHn Ha HCW. MHnaumnsaTa oT Ha4yanoTto Ha roanHata (aekemspu 2024 r. cnpsiMo
aekemspun 2023 r.) e 2.2%, a cpegHoroguwiHaTta nHdnauusa 3a nepuoga siHyapu 2024 - nekemspu 2024
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r. cnpsimo nepuopa sinyapu 2023 - gekemspu 2023 r. e 2.4%. NogvwHaTa nHnaums B eBpo3oHaTa ce
yckopsiBa npe3 gekemepu 2024 r. oo 2,4% cnpamo 2,2% mecey no-paHo, nokassBaT AaHHUTE Ha
EBpoctat. B uenua EBponeickusi cbito3 MHOEKCHT ce nokaveBa Ao 2,7% ot 2,5% npe3 HoewmBpwu..
MporHo3upa ce obuwarta nHdnauma ga HapacHe B Kpasi Ha 2024 r., crieql KOeTo OT BTOPOTO Tpumeceune
Ha 2025 r. ga cnagHe v aa Bapupa oKono LeneBoTo pasHue Ha ELLB 3a nndnaunara — 2%.

B Te3n ycnosBusi pbKOBOACTBOTO Ha ['pynaTa Hanpaeu aHanu3 u npeLeHka Ha cnocobHocTTa Ha Mpynarta
Aa NpoabIivku cBosiTa AEMHOCT KaTo AeCTBaLo npeanpusatve Ha 6asa Ha HanmyHaTa nHdopmMaums 3a
npeaBMaMmoTo Obaelwle M pbKOBOACTBOTO OYakBa, Ye [pyeCcTBOTO MMa AOCTaTb4yHO (pMHAHCOBU
pecypcu, 3a ga Npoabiku onepatvBHaTa CM AEWHOCT B 6nm3ko 6baelle n npoabmkasa ga npunara
npyvHUMNa 3a gencTBaLlo npeanpusitue Nnpm N3roTBAHETO Ha (PMHAHCOBUSA OTYeT.

3. CuyeToBOAHA MONUTUKA U NPOMEHM Npe3 nepuoaa
3.1. HoBwu ctaHpapTH, passiCHEHUA U U3MeHeHus B cuna oT 1 sHyapu 2024 r.

'pynata e npunoxuna crnegHuTe HOBU CTaHAAPTH, U3MEHEeHUs 1 pasacHeHus kbM MC®O, paspaboTeHn
n nybnukysaHn ot CbBeTa NO MeXAyHapOOHW CHETOBOAHW CTaHAapTW, KOUTO ca 3a4biDKUTENHW 3a
npunaraHe OT rOAMLIHWMA nepuog, 3anouBaw, Ha 1 aHyapu 2024 r., HO HAMAT CbLieCcTBeH edeKT OT
npunaraHeTo MM BbpXy MHAHCOBMSA pe3ynTaT U pMHAaHCOBOTO CbCTOSHNE Ha pynaTa:
e V3meHeHus B MCC 1 lNpeacraBsiHe Ha pmHaHCoBKM oT4yeTu: Knacudukaums Ha nacuBute Kato
TeKyLLM 1 HeTeKyLwu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC);
e W3ameHeHua B MCC 1 lNpeactaBsHe Ha pmHaHCOBU oT4YeTH: HeTekywm nacmeu, 06Bbp3aHM C
dmHaHcoBM NokasaTtenu, B cuna ot 1 aHyapu 2024 r., npuetu ot EC;
e M3ameHeHna B MCPO 16 JlusmHr: 3agbrmxkeHne no nNusmHr npu npogaxba n obpaTeH NU3nHr B
cuna He no-paHo ot 1 aHyapwu 2024 r., npuetn ot EC;
e W3ameHeHna B MCC 7 Otyet 3a napudHute notoun n MCOPO 7 OuHaHCOBM WMHCTPYMEHTW:
OnoBecTsBaHusA: CnopasymMmeHust 3a ouHaHCUpaHe Ha 4ocTaB4uMum, B cuna oT 1 sHyapu 2024 r.,
npuetn ot EC.

3.2. CtaHgapTu, U3MeHEeHUsl U pPa3siCHEHWUs, KOMTO BCe Olle He ca Bre3fniM B cusla U He ce
npunarart oT no-paHHa garta ot pynara

KbMm gaTtata Ha ogobpeHune Ha To3u (bMHAHCOB OTYET ca MyOnvMKyBaHU HOBU CTaHOAPTW, U3MEHEHUS U
pa3siCHEHMS KbM CbLLECTBYBALLMN BeYe CTaH4apTW, HO HE Ca Bne3nu B cuna unm He ca npuetun ot EC 3a
dmHaHcoBaTa roguHa, 3anoysawia Ha 1 aHyapu 2024 r., u He ca Bunu NpUNoXeHn OT No-paHHa gaTa ot
pynata. He ce ovakBa Te ga vmaT CblUecTBeH edeKkT BbpXy (uHaHcoBUTE oOT4yeTU Ha [pynaTta.
PbkoBOACTBOTO O4YakBa BCUYKM CTaHOAPTU U U3MEHEHMs Aa 6baaT npMeTn B CHETOBOAHATA NONUTUKA Ha
pynaTta npes3 nbpBus Nnepuo, 3anoysaly crieq Aatarta Ha BM3aHeTo MM B cuna.
e WameHeHua B MCC 21 Edektu oT npoMeHute B 0OMeHHWUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 saHyapu 2025 r., Bce owle He ca npuetu oT EC;
e [opuwHu nogobpeHus, B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTu ot EC;

e lameHeHusa Ha knacudukaumsata n oueHkata Ha (UHAHCOBUTE MHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 saHyapu 2026 r., Bce oLle HenpueTn ot EC;

e MC®O 18 lNpeacraBsHe 1 onoBecTABaHe BbB (hMHAHCOBUTE OTYeTU, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;

e MC®O 19 [ObwepHn npeanpuatua 6e3 nybnuyHa otdyeTHocT: OnoBecTaBaHud, B cuna oT 1
saHyapu 2027 r., Bce owle Henpuet oT EC.

4. CyeTOoBOAHa NONUTUKa
4.1. O6wm nonoxeHus

Hai-3Hauymmmnte c4eTOBOOHM NOSIUTUKM, npunaraHn npmn n3rotBAHETO Ha TO3M roaunLleH KoHconuanpax
cwachos OT4eT, Ca npeacTtaBeHn no-[orny.

FoOULLHMAT KOHCONUAMPaH (OUHAHCOBUSA OTYET € U3rOTBEH NPU cnasBaHe Ha NPUHLUNUTE 3a OLeHABaHe
Ha BCUYKU BUOOBE aKTMBW, Macusu, Npuxoau U pasxoau cbrnacHo MC®O. BasuTte 3a oleHka ca
OMnoBecTeHM NoAapPoBHO No-HaTaThK B cHeTOBOAHATA NOMNUTUKA KbM KOHCONUAMPaHUS (PUHAHCOB OTYeET.

CrnepBa ga ce otbenexu, Ye npy U3roTBAHETO Ha NpPeACTaBeHWUs KOHCONMAUpaH MHaAHCOB OTYET ca
M3non3BaHM CYETOBOAHW OLEHKM W JonyckaHusi. Bbnpekun 4ye Te ca 6GasupaHn Ha wuHdopmaums,
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npegocrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha KOHCONMMAOUpPaHUA (bI/IHaHCOB OTYeET,
peanHuTe pe3yntaTtn Mmorat Aa ce pa3nm4dyaBsaTt OT HanpaBeHUTe OLEeHKN N OoNyCKaHUA.

4.2. NpencraBsiHe Ha KOHcoNUAaupaHus PMHAHCOB OTYeT

"oaMWHMAT KoHcoNuAmMpaH hMHaAHCOBMS OTYET e NpeacTaBeH B cboTBeTcTBUE ¢ MCC 1 [NpeacrassiHe
Ha dpuHaHcoBM oTyeTn” (NpepaboTteH npe3 2007 r.). [pynaTta npue Aa npeacTtaBsi KOHCONUAMPaHUS OTYET
3a nevyanbata nnu 3arybarta u gpyrns BceobxBaTeH JOX04 B €OUHEH OTYeT.

B koHconugupaHusa oTyeT 3a (pMHAHCOBOTO CbCTOSHME Ce MPeACTaBAT [Ba CpaBHUTENHW nepuoaa,
korato INpynara:

a) npunara c4eToBOAHA NONUTUKA PETPOCNEKTUBHO;

0) npensuncnaBa peTpoCneKTMBHO NO3MLMM B KOHCONUANPaHUs OUHAHCOB OTYET; UnKn

B) npeknacuduLmpa no3vumm B KOHcoNuanpaHms MHaHCOB OTHET, KOraTo TOBa MMa CbLLECTBEH edekT
BbpPXy MHGOpMaUuATa B KOHCONMMAMPAHMS OTYeT 3a (PUHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha
npeaxogHus nepuog.

pynaTa npencTtaBs eavH CPaBHUTENEH Mepuod, Tbil KAaTo He € Hanuue HUTO edHO OT M3bpoeHuTe
cboUTUA.

Mpe3 oT4yeTHMA Nepmog HOBOTO PbKOBOACTBO Ha lNMpeanpustneTo-marika e npepasrnegano gpopmara Ha
npeacTtaBsHe Ha MHdopmauusaTa BbB (PuMHaHCoBUTE OTYeTU. TO € cyeno, Ye O4vaKBaHUTE KPeauTHU
3arybu, KOMTO ca OCHOBHO CBbp3aHM C (PUHAHCUPAHETO Ha CbBMECTHM M acouuvMpaHu npeanpusaTus,
npegocTaBeHn 3aeMy U TbProBCKM 1 APYTK B3EMaHUA ca CbLUECTBEH eNeMeHT OT (PUHaHCoBMA pesynTaT
Ha pynaTta. B Ta3u Bpb3ka, [Npeanpuatmeto-maika € pelmno Tasm nHopmaumsa ga ce npeacrass Ha
otgeneH pea. OtgenHo, lNMpeanpuaTneTo-marka e npeueHuno, 4Ye napuyHuTe noTouun, CBbp3aHu C
MHBECTUUMMTE B LEHHM KHWXKa crefBa Aa ca 4acT OT onepaTuMBHaTa AerHOCT Ha [pynata, Tbi KaTo
Nogo6HN MHBECTMLMM Ce M3BBLPLLBAT C Lien reHepypaHe Ha 4OXOAHOCT B nepuoA, B KovTo [pynarta uma
cBo60OAHM Napu4HN CpeacTBa U HE € HaMepUno NOAXOASLLLA UHBECTULNS, B KOSTO Aa 6bAaT BrIOXKEHW.

C ornep ropHoTo, Len nocturaHe Ha NpeacTaBsHe B roanwHMa (OUHAHCOB OTYET, AABalLo NO-yMecTHa
MHdpOpMaLMa 3a XxapakTepa Ha OCHOBHaTa AEWHOCT U edpekTa OT onepauum U Opyrn CbouTust unm
YCINoBus BbpXy (PUHAHCOBOTO CbCTOSIHME Ha [pynaTta, HAKOM OT eNieMeHTUTe ca MNpeacTaBeHU MO
pasfiMyeH HaunH B cpaBHeHWe ¢ omHaHcoBud oTveT 3a 2024 r. lNMpomsaHaTa ce oTHacs 4o:

OtyeT 3a napuyHUTe noTouu:

e [lpomsiHa B HaMMeHOBaHWETO Ha crnegHuTe MNo3vuMM OT OT4eTa 3a napu4HMTe noTounm 3a
cpaBHuTENHUs nepuog 2023 r. Ha cnegHUTe NO3NLNN:

o Mosvumsa MNnawaHuns 3a npyugobmeaHe Ha prMHaHCOBKU akTUBM® Ha cToMHOCT 2 076 xun.
nB., NpeAcTaBeHa KaTo YacT OT MHBECTUUUWOHHATa AerHocT Ha [pynaTta, e pasgeneHa
Ha [iBe No3uuun, a MeHHo nosnuums ,lNokynka Ha B3emaHus“ Ha ctonHocT 1 750 xun. n..
KaTo 4acT OT MHBECTULMOHHAaTa OeNHOCT 1 no3uuus ,lMpuaobuBaHe Ha KpPaTKOCPOYHU
HeQepuBaTMBHU (PMHAHCOBM aKTUBKM® Ha CTOMHOCT 326 Xwn. nB.Kato 4acT oT
onepaTmMBHaTa JENHOCT;

o Mosvumsa ,MapnyHn noToun, CBbP3aHW C npodaxba Ha ObliepHUM NpeanpuaTmsa®,
npeAcTaBeHa KaTo YacT OT MHBECTULMOHHATa AEMHOCT Ha [pynaTa e npeumeHyBaHa Ha
nosuums ,locTbnneHnsi N0 4OroBOpuM 3a NOKYMNKo-npogaxba Ha ObLLEepHU NPeanpuaTys,
BKITHOUUTENHO MOMYYEHN aBaHCU, HETHO OT 0CBODOAEHM NapuYHN CPEeLCTBa;

o Mosvumsa ,MNocTbnneHns OT npogaxba Ha KpaTKOCPOYHU (DUHAHCOBM akTmeBu® Ha
CTOWHOCT 7 462 xun. nBe., NpeAcTaBeHa KaTo 4yacT OT UHBECTMUMOHHATA AENHOCT Ha
[pynata, e pasgeneHa Ha gBe nNo3uumm, a MMeHHo no3uuus ,lpogaxba Ha B3emaHns®
Ha CTOMHOCT 179 Xun. nB.KaTo 4acT OT WHBECTUUMOHHATa AEeWHOCT M No3uums
L,[1OCTBNNEHNA OT Npofaxba Ha KPaTKOCPOYHW HeoepUBaATUBHN (PMHAHCOBU akTUBK® Ha
CTOWMHOCT 7 283 Xun. NB.KaTo YacT OT onepaTtuBHaTa AENHOCT;

e Peknacudukaums Ha cnegHUTe No3NLMN Ha KOHCONUANPaHMS OTYET 3a NapuyHUTE NoToum 3a
cpaBHuUTenHWUs nepuopg 2023 r.:

o Peknacudmumpanm ca 7 283 xun. nB. oT nosvuus JlocTbnneHus oT npogaxba Ha
KpaTKOCpO4HM (QMHAHCOBM aKTMBK®, Npean ToBa KrnacuduumMpaHn B MHBECTULMOHHA
AenHocT, B no3uuua ,llocTbnneHns oT npogaxba Ha KpaTKOCPOYHU HedepuBaATUBHU
hrHaHCOBM aKTUBMK® B onepaTBHa OENHOCT;
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o Peknacudbuumpann ca 4 663 xun. ne. oT no3vuus ,lnawaHms 3a npngobmeaHe Ha
duHaHCOBM akKkTMBM®, nMpean ToBa KnacuduumpaHun B WHBECTUMLMOHHA OEWHOCT, B
nosvums ,lMpuagobnBaHe Ha KpaTKOCPOYHWM HeaepuBaTUBHM (DUMHAHCOBWU aKTMBKU® B
onepaTMBHa OENHOCT;

o Peknacudwmumpanm ca 1 750 xun. ne. oT nosuums ,lnawaHua 3a npugobuBaHe Ha
dmHaHCOBM akTMBM®, npean ToBa KnacuduumpaHu B WHBECTUMLMOHHA [EWHOCT, B
nosunums ,Mokynka Ha B3eMaHua“ B MIHBECTULIMOHHA OEVHOCT;

o Peknacudwuumpanm ca 179 xun. nB. oT no3vums ,[locTbnneHnss ot npogaxba Ha
duHaAHCOBM akTMBM®, nMpean ToBa KnacuduumpaHn B WHBECTUMLMOHHA OEWHOCT, B
nosunuyms ,Mpogaxda Ha B3emMaHus" B MHBECTULMOHHA OENHOCT.

OTyeta 3a neyan6arta u 3aryb6aTta u gpyrus BceobxBaTteH aoxopn

B HacToswma koHconuaupaH oOTyeT 3a nedvanbata unu 3arybata u gpyrua BceobxBaTeH [0XOA4
[pyXecTBOTO € M3BbPLUMIO CregHUTe peknacnudukauum Ha cpaBHuTenHaTa nHopmauma 3a 2023 r.:
e Peknacugpukaumm Ha pen OuyakBaHW KpeauUTHM 3aryOu, HETHO B pasmep Ha 513 xun. ne.
cbrnacHo MC®O 9, kakTo cnegga:
o Peknacudukaumsa Ha 7 xun. ne. oT no3uums ,dPrHaHCcOBU npuxoaun®
o Peknacudmkaumsa Ha 493 xun. nB. oT no3uuusa ,dPrHaHCOBKU pas3xoan®
o Peknacudukaumsa Ha 27 xun. ne. oT no3vums ,Jpyrn pasxogm*

4.3. ba3a 3a KOHconuAaauus

B rognwHmns koHconuampaH nHaHCoB oT4yeT Ha [pynaTa ca KoHconMampaHu (PMHAHCOBUTE OTYETU Ha
npegnpuaTMETO Marka W BCUYKM ObluepHu npeanpuatna kbm 31 gekemspu 2024 r. OdbliepHu
npeanpusaTUsi ca BCUYKN NPeAnpUsiTUS, KOMTO ce HaMupart NoJ KOHTpona Ha KoMnaHuaTa Manka. Hanuue
€ KOHTPOI, KOraTo KOMMaHuATa MaWka € W3MOoXeHa Ha WM MMa npaBa BbpXy MNPOMEHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NPeAnpUSTUETO, B KOETO € MHBECTMPAHO, N MMa Bb3MOXHOCT Aa
OKaXe BbB3AENCTBME BbPXY Tasn Bb3BPLLLAEMOCT MOCPEACTBOM CBOWUTE MPaABOMOLLNS BBbPXY
npeanpuaTMeTo, B KOETO € WMHBECTUpPaHO. Bcuyku ObluepHW npeanpuatvs mmat OTYeTeH nepuog,
npuknioyBaly kbM 31 gekemspu.

Bcuykn BbTPELLHOrpynoBY CAENKM M canga ce eNMMUHMPAT, BKIIOYUTENHO HepeanuanpaHuTte nevantm
n 3arybum OT TpaH3akuum Mmexagy napyxectBa B [pynata. Korato HepeanusupaHute 3arybu ot
BbTPELUHOIPYNOBM Npofaxbu Ha akTMBM Ce ENMMMUHMPAT, CbOTBETHUTE akTUBW Ce TECTBAT 3a 06e3LieHka
OT rnepHa Touyka Ha [pynata. Cymute, npeactaBeHM BbB (PUHAHCOBUTE OTYETM Ha AbLUEpHUTE
NpeanpusTs, ca KOpUrMpaHu, KbAeTo e Heobxooumo, 3a Ja Cce OCWUrypyM CbOTBETCTBUE CbC
cyeToBOAHaTa NonuTKka, NpunaraHa ot Mpynara.

Mevan6a vnu 3ary6a n apyr BceobxeaTeH 4OX0A4 Ha AbLUEPHU NpeanpusiTusi, KOMTo ca NpugoduT unm
npoganeHu npes roguHaTa, ce NpuaHaBaT OT gaTaTta Ha npuaobvBaHeTo UNM CbOTBETHO A0 AaTaTa Ha
npogaxbarta nm.

HekoHTponMpalloTo yyacTve kato YacT oT cobCcTBeHUs kanuTan npeactaBnsiBa AenbT oT nevanbata
unu 3arybata u HeTHUTE aKTUMBM Ha ObLUEPHOTO NpeanpusiTue, KOUTO He ce nputexasaTt oT [pynaTa.
ObwmaT BceobxBaTeH goxoa unu 3aryba Ha ObLLEepHOTO NpeanpusiTue ce 0THacs Kbm cobcTBeHnUnTE
Ha NpeanpuATUETO Malika U HEKOHTpOnupalumMTe yyacTusi Ha 6a3aTa Ha TeXHWUs OTHOCUMTENEeH AsAN B
cobCTBEHMS KanuTan Ha OblUEepHOTO NpeanpusaThe.

Ako pynarta 3arybu KOHTpoOn Hag ObLUiEepHOTO Npeanpusitve, BCSKakBa MHBECTULMS, 3agbpKaHa B
GMBLUETO ObLLEPHO NpeanpusaTMe, ce Npu3HaBa no cripaBeanvBa CTOMHOCT KbM gaTaTta Ha 3arybaTa Ha
KOHTpOM, kaTo npomsiHaTa B OanaHcoBaTa CTOMHOCT ce oOTpassiBa B nedvanbata wnu 3arybarta.
CnpaBegnmBaTa CTOMHOCT Ha BCSika MHBECTULMS, 3aAbpXaHa B OMBLUETO OAbLUEPHO Npeanpusitne KbM
JartaTa Ha 3aryba Ha KOHTPOI Ce cyuTa 3a CrnpaBeAnvBa CTOWHOCT Npu MbpBOHAYanHO Npu3HaBaHe Ha
uHaHcoB akTuB B cboTBeTcTBUME ¢ MCPO 9 ,dNHAHCOBU MHCTPYMEHTU" UMK, KbAETO € YMECTHO, 3a
cebecToOMHOCT Npu MbpBOHAYanHO MpuM3HaABaHe Ha WHBECTMUMS B acouMmpaHo WM CbBMECTHO
KOHTpOnupaHo npegnpuaTne. B gonbrHeHMe BCUMYKM Cymu, NMpU3HATKM B OpYyr BCEOOXBATEH AOXOA MO
OTHOLLIEHME Ha TOBa AbLLEPHO Npeanpusitue, ce oT4YMTaT Ha cblyaTta 6asa, kakto 6u 6uno Heobxooumo,
ako [lpynata gupektHO ce e 6Guna ocBoboguna OT CbOTBETHUTE akTUBM WM nacuBu (Hanp.
peknacuduvumpaHm B nedanbarta unu 3arybata unm oTHECEHN OUPEKTHO B HepasnpegeneHaTa nedyanba
CbITIACHO M3UCKBaHMATa Ha cboTBETHUSE MCDO)
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Meyan6aTta wunu 3arybata OT OTNUCBAHETO Ha MHBECTMUMS B ObLUEPHO NpeanpusiTue npeacraBnsiea
pasnukata mexay:
e CcymaTta OT crnpaBegnvBaTa CTOMHOCT Ha MONyYEeHOTO Bb3HarpaxaeHue u cnpaeegnvBaTa
CTOMHOCT Ha BCsika 3abp)XaHa MHBECTMLMSI B OUBLLETO AbLUEPHO NPEeAnpUsTUE 1
e OanaHcoBaTa CymMa Ha akTMBMTE (BKMOYMTENHO penyTaums) M nacuBuTe Ha AbLLEPHOTO
npeanpusT1e N BCSKaKBO HEKOHTPONMPALLIO y4YacTue.

4.4. BnsHec Kom6uHauum

Bcuukn 6usHec kombuHauMm ce OT4YMTAT CYETOBOOHO MO MeToda Ha nokynkata. [NpexBbpneHoTo
Bb3HarpaxgeHne B GM3HeC KOMOUHALMS ce OLeHsiBa MO CripaBeasIMBa CTOMHOCT, KOATO Ce M3YUCrsBa
KaTo cymaTta OT CrpaBeaIMBUTE CTOMHOCTU KbM JaTaTa Ha npugobuBaHe Ha akTUBUTE, MPEXBLPIEHN OT
npugobmBawmsa, noetute OT nNpuaobmBalmnsa 3agbiKeHWss KbM  OMBLUMTE COOCTBEHMUM Ha
npnaobnBaHOTO MNpeanpuaTUE U KanuTanoBUTE y4vacTusi, emutupaHu oT [pynaTta. [NMpexBbpreHoTo
Bb3HarpaxgeHve BKMOYBa cnpaBeanvBaTa CTOMHOCT Ha akTUBM MIM NacuBW, Bb3HWKHANW B pesynTtar
Ha Bb3HarpaxaeHusi nog ycrnosue. PasxoauTe no npugobuBaHeTo ce oTyMTaT B nevandarta nnm sarybarta
B Nepuoaa Ha Bb3HUKBAHETO M.

MeTogbT Ha NOKynkaTa BKMoYBa NpM3HaBaHe Ha pasrpaHMyYMMnUTE akTUBM U NacyBu Ha NpUAoBbMBaHOTO
npeanpusTne, BKMYUTESHO YCMOBHUTE 3aAgbiKeHusl, He3aBMCMMO anu Te ca bunu npusHatu BbB
dvHaHcoBMTE OT4YeTM Ha npugobmsBaHoTO npeanpusaTue npean 6usHec kombuHaumsaTa. [pwu
MbpPBOHAYaNHOTO NPU3HaBaHe akTMBWUTE W MacuMBWTE Ha NPUAOOMTOTO AbLUEPHO NpeanpusaTue ca
BKITHOYEHWN B KOHCOMMAMPAHNA OTYET 3a PMHAHCOBOTO CbCTOSHME NO TAXHATa crnpaBeanvea CTOMHOCT,
KOATO cnyxu kaTo 6a3a 3a nocneapallo OLeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATa MONUTUKAa Ha
pynaTa.

3a Bcska 6usHec kombBuHauus Mpynata OLeHsIBa BCAKO HEKOHTPONMpAaLLOo yyYacTue B npuaobueaHoTo
npeanpusaTne, KOETO NpeacTaBnsBa ASn oT cOOCTBEHUS My KanuTan W AaBa npaBo Ha NUKBUAALMOHEH
O8N, UNK No cnpaBeanvea CTOMHOCT, UMK MO NPONOPLMOHANeH AAN Ha HEKOHTPONMPALLLOTO yyYacTue B
pasrpaHMyYMMUTE HETHM akTUBW Ha NpuaobuBaHOTO npeanpustve. Opyrute BUOOBE HEKOHTPONMpaLLo
y4yacTue ce oLeHsiBaT Mo cripaBeAsnMBa CTOMHOCT UIKW, ako e NPUIoXxmMMo, Ha 6asa, onpeaeneHa B opyr
MC®O.

PeI'IyTaLLI/IFlTa ce npusHaBea crnen onpenendHe Ha BCUYKU pa3rpaHn4nMun HematepuanHu aktuBu. Tsa
npegcraengaBa npeBuULLIEHNETO Ha CyMmaTa OT:

e cnpaBednueBaTa CTOMHOCT Ha NPeXBbPEHOTO Bb3HarpaxaeHue KbM AataTa Ha npuaobusaHe u

e pasmMepa Ha BCSAKO HEKOHTPONMpPALLO yYacTue B NpuaoGuBaHoTo Npeanpusitie um

e B OuM3Hec kombuHauMs, MOCTUrHaTa Ha eTanu, crnpaBednvMBaTa CTOWHOCT KbM gataTa Ha
npuaobuBaHe Ha ObpPXKaHOTO MNpeau KanutanoBo yyactTwe Ha [pynata B npuao6uBaHOTO
npeonpusTue, Hag cnpaBednMBaTa CTOMHOCT Ha  pasrpaHUYUMMUTE HETHUM aKTMBM Ha
npuaoGMBaHOTO APYXKECTBO KbM fAaTaTa Ha npugobusaxe.

Bcsko npesulleHne Ha cnpasegnmeaTta CTOMHOCT Ha pasrpaHnynmMnTe HeTHNU akTUBW Hag n3vmncneHarta
no-rope cyma ce npvsHaea B nevandara unuv 3arybata HenocpeacTBEHO cnef npuaobnBaHeTo.

Mpn 6usHec koMBMHaLMs, NOCTUrHaTa Ha eTanu, [pynata npeoueHsiBa AbPXaHOTO Npeaun KanuTanoBo
yyactve B npugobusaHOTO npeanpustie no cnpaBeannBa CTOMHOCT KbM AataTta Ha npugobusaHe (T.e.
KbM gaTtaTa Ha npugobuBaHe Ha KOHTPOM) U Npu3HaBa npomsTuyallaTta nevanbarta unu 3arybaTta, ako
uma TakuBa, B nevyanbarta unu 3arybata. Cymute, npusHati B gpyrus BceobxsaTeH JOX04 OT OANO0BO
yyacTve B NpuaobuBaHOTO NpeanpusiTue npeam AataTta Ha npuaobmBaHe Ha KOHTPOS, Ce Npu3HaBaT Ha
cbllaTa 0asa, kakTo ako [pynata ce e ocBoboguna OWPEKTHO OT AbPXaHOTO Npean KanuTarioBo
y4yacTue.

AKO NbpBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha GU3Hec koMBMHauMsTa He e NPUKIIOYEHO A0 Kpasi Ha
OTYETHUSI MEPUOA, B KOWTO Ce ocbluecTBsiBa kombuHauusTa, pynata otyMTa NPOBU3OPHU CyMU 3a
cTaTuuTe, 3a KOMTO OTYMTAHETO He e Mpukntoumno. Mpes neproda Ha oueHsiBaHe, KOMTO He MoXe Aa
HagBullaBa edHa roavHa oT AaTata Ha npuaobueaHe, pynaTta kopurpa cbC 3agHa daTa Teau
NPOBU30PHM CYyMU UK NpU3HaBa AONbIHUTENHU aKTUBM UMK NacueK, 3a Ja OTpasu HoBaTa MonydeHa
nHdopmaums 3a pakTuTe n obCcToATeNCcTBaTa, KOMTO Ca CbLLECTBYBanM KbM AaTaTta Ha npuaobreaHe u,
ako ca GUNN M3BECTHMU, LAXa Aa NOBMUSAT Ha oLeHKaTa Ha CymuTe, NpU3HaTu KbM Tasu aara.

Bcsiko Bb3HarpaxkaeHve nog ycnosue, ObMKMMO OT NpuaobuBalumsi, ce Npu3Haea Mo cnpasBennvea
CTOMHOCT KbM JaTaTa Ha npuaoGuBaHe U ce BKIMOYBA KaTo YacT OT NPexXBbPMeHOTO Bb3HarpaxaeHve B
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3amMsiHa Ha npugobusaHoTO npegnpudatve. ocneaBawy NpomMeHW B cnpaBednuMBaTa CTOMHOCT Ha
Bb3HarpaxgeHneTo noj ycroBue, KOETO e KnacuduumpaHo KaTo akTMB UNU nacue, ce npusHaeaT B
CbOTBETCTBME C n3nckBaHnaTa Ha MCPO 9 ,duHaHCcoBM MHCTPYMEHTU® unn B nedanbarta nnm 3arybara
Unu kato MNpoMsiHa B [Jpyrns BceobxBaTeH [Joxod. AKO Bb3HarpaXaeHWeTo Mo4 YcroBue e
KnacmduumpaHo Kato cobCcTBEH kanuTasn, TO He ce MpeoueHsiBa 4O OKOHYaTeNHOTO My ypexaaHe B
cobcTBeHud kanuTan. [pomeHun B cnpaBeanMBaTa CTOMHOCT Ha Bb3HArpaXkaeHWeTo nof yCcrnoBue, KouTo
npeacTaBnsiBaT NPOBU3OPHU CyMM Mpe3 nepuoga Ha OUeHsiBaHe, ce OTpa3siBaT peTpPOCMeKTUBHO 3a
CMeTKa Ha penyTauusaTa.

4.5. Coenky ¢ HEKOHTpPONMpaLLM y4yacTus

MpomeHun B fena Ha pynata B COBCTBEHMSA KanuTan Ha AbLUepHO APYXECTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOI, Ce TpeTmpart KaTo TpaH3akuumn cbe cobcTBeHnum Ha Mpynata. OTyeTHUTE CTOMHOCTU Ha Aena
Ha [pynaTta u Ha HEKOHTpoNUupalLuMTe y4acTusi ce Kopurupart C Len oTpassaBaHeTO Ha npomsHaTa Ha
OTHOCUTENHUA UM OAN B KanuTana Ha OblepHOTO ApyXecTBo. Besaka pasnuka mexay cymaTta, ¢ KOSiTo
ca NPOMEHEHN HEKOHTPONMpAaLLMTE y4acTusl, U cnpaBeanBaTa CTOMHOCT Ha MOSy4eHOTO UK NnaTeHo
Bb3HarpaxgeHve, ce npuaHaBa AUPEKTHO B COOCTBEHUS KanuTan u ce oTHacs KbM COOCTBEHMUMTE Ha
npeanpuaTMeTo-Malika.

4.6. UHBecTULUM B acouunnpaHn m CbBMeCTHU npeanpuAaTuA

CbBMECTHO npeanpusTMe € [OroBOPHO crnopasyMeHue, Mo cunata Ha koeto [pynata wu gpyru
He3aBUCKMMMK CTpaHM Ce 3aemaT CbC CTOMaHCcKa AEWHOCT, KOATO MOAJIEXW Ha CbBMECTEH KOHTPOM U
CTpaHuTe NpUTeXaBally CbBMECTEH KOHTPOS BbpXy NPeanpuaTUeTo Mmat npaBo Ha HETHUTE aKTUBU Ha
npeanpusTneTo. MHBeCcTUUMNTE B CbBMECTHM NPEANnpPUATUS Ce OTYMTaT B KOHCONMAMpaHus hMHaHCOB
OTYET, KaTo ce npunara MeToda Ha cOOCTBEHMS KanuTarn — OT AaTaTa, Ha KOSITO e(DEKTUBHUAT CbBMECTEH
KOHTpOn e npuaobuTt oT MpynaTta u cnupa ga ce KoHconuavpa 4pe3 To3u MeTof OT Aartarta, KoraTo
CbBMECTHOTO [OPY)XECTBO Ce TpaHcopMupa B AbLUIEPHO WM OT gartaTta, Ha KOSTo ce nmpuema, ye
CbBMECTHUSIT KOHTPOJ1 € NpexBbprieH oT pynaTa Ha TpeTu nuvua.

ACOLI,VIVIpaHVI ca Te3n npeanpudaTtund, BbpxXy KOUTO prnaTa € B CbCTOAHME [Oa OKa3Ba 3HA4YUTESTHO
BInMnAHNE, HO KOUTO HE Ca HUTO AbLUEepHN npeanpuaTna, HUTO CbBMECTHO KOHTPOJIMpaHU NpeanpuAaTud.
MHBecTuuymmTte B acounmpaHn npegnpunAaAtTna ce npu3HasaT NbpBOHAYaJsIHO MO cebecTonHOCT, a
BMOCMeAcTBME Ce oTYMTaT NO MeToda Ha cobcTBeHMs KanuTan. B cebecToHOCTTa Ha MHBECTULMSTA Ce
BKITHOYBAT pa3xoguTe no HEeNHOTO anp,o6|/|BaHe.

PenyTtaums wnu kopekuuMnm B cnpaBefnuBaTa CTOMHOCT Ha gena Ha [pynata B acouuMmpaHoTo
npeanpusiTue, ce BKIOYBA B CTOMHOCTTA HA MHBECTULIMATA.

Bcuukn nocnegpawimM nNpoMeHM B pasMepa Ha yyacTueTto Ha [pynata B cOOCTBeHUs kanuTan Ha
acouMMpaHo nnn CbBMECTHO NpeanpuaTue ce npu3HasaT B HanaHcoBaTa CTOMHOCT Ha MHBeCTMUMATA.
MpomeHun, obmkalm ce Ha neyanbaTa nnm 3arybaTa, peanuampaHa OT acoLMMPaHOTO UM CbBMECTHOTO
npegonpusaTne, ce oTpassBaT B KOHCONMMAMpaHWA OTYET 3a nedvanbata unu 3arybata wn gpyrusi
BceobOxBaTeH goxod Ha pep “Oan oT nedan6bw/ (3arybu) oT MHBECTMUUW, OTYMTaHM MO MeToda Ha
cobcTtBeHuss kanutan”. Te3an NpoOMeHW BKOYBAT MocrefBalla amopTusaumss unu obesueHka Ha
onpegeneHaTa npu npuoobuBaHeTo crnpaBediMBa CTOMHOCT Ha akTMBM W MacuBM Ha acoUMMpPaHOTO
npeanpusaTue.

MpomeHuTe B Apyrusi BceobxBaTeH 4OXO04 Ha acoLUMPaHOTO UMM CbBMECTHOTO NpeanpuaTue, Kakto 1 B
no3vuum, NPUsHaTU AMPEKTHO B COGCTBEHUS KanuTan Ha acoLMUPaHOTO UMM CbBMECTHOTO NpeanpusiTue,
ce npu3HaBaT CbOTBETHO B ApYyrusi BceobxBaTeH goxod wunu B cobcTBeHuss kanuTan Ha [pynata. B
criyyanTe, B KOMTO AenbT Ha [pynata B peanusvpaHuiTe 3arybu Ha acouuvpaHoTo npeanpusitue
HaJBULIM pasmepa Ha y4acTUeTo i B acouuMpaHoTO npeanpusiTue, BKIIOYMTENHO U HeobesneyeHuTe
B3eMaHus, pynaTa He NpusHaBa CBOS AN B NO-HaTaTbLUHWUTE 3arybu Ha acoLMmMpaHoTo NpeanpusTme,
ocBeH ako pynaTa HaMa NoeTn JOroBOPHM UK akTUYECKU 3abIMKEHUSI UMK € U3BBbPLUUIA NnaLlaHus
OT MMETO Ha acoLuMpaHoTo NpeanpuaTue. AKo BNOCNEACTBME acoLUMPaHOTO NpeanpusiTue peanuaupa
nevan6u, pynata npusHaBa CBOS [Aan [AOTOMKOBA, [OKOMKOTO AenbT Ha nedvanbata Haasuwu
HaTpynaHus Asn Ha 3arybuTe, KOUTO He ca GuUnu NpusHaTK No-paHo.

HepeanusmpaHute neyandbu u 3arybu oT TpaH3akuum mexay [pynata M HelHWTe acouumpaHu wu
CbBMECTHU NpeanpusTUs ce envMMUMHMUpAT Ao pasmepa Ha aena Ha [pynaTa B Teaun npeanpustus. Korato
ce eNnMMUHMPAT HepeanuaupaHu 3arybu oT npogaxbu Ha akTUBM, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obesLeHKa OT rnmeaHa Todka Ha MpynaTa.
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Cymute, oTpaseHu BbB (DMHAHCOBUTE OTYETM Ha acouuvMpaHuTe W CbBMECTHM npeanpuaTus, ca
npensyuncrenn, KbAeTo e Heobxoanmo, 3a Aa ce OCUrypu CboTBETCTBME CbC CHETOBOAHATA NOMNUTUKA Ha
pynaTa.

Mpu 3aryba Ha 3HAUMTENHO BNUSIHWE HAZ acoumMmMpaHo ApYyXecTBo [pynaTta oueHsiBa 1 Npu3HaBa Bcsika
3anaseHa UHBECTULMSA B HETO MO CnpaBeAnmBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTa CTOMHOCT
Ha WHBECTULMATA B acOLMMPaAHOTO APYXXECTBO Mpu 3aryba Ha 3HAYMTENHOTO BNMUSIHWME M cymaTta oT
cnpaBepgnMBaTa CTOMHOCT Ha 3anas3eHoTo ydYacTUe M MOCTbNIIEHUsITA NPU OTNMCBAHETO Ce NpPU3HaBa B
neyan6aTa unu 3arybara.

AKO [OSMOBOTO yyacTMe B acoumMyMpaHOTO OPY>XECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTernHo
BNMSHME, cCaMO MpoMnopuMOHanHa 4YacT OT cymuTe, Mpu3HaTUM B Apyrna BceobxBaTeH [OXOA, ce
peknacuduumpa B neyanbarta unu 3arybaTta.

4.7. Cpenku B vYyXxaecTpaHHa BanyTa

Coenkute B 4JyxaecTpaHHa BanyTta ce oTyMTaT BbB (byHKUMOHanHaTa BanyTa Ha [pynaTta no
ochuumanHna obMeHeH Kypc KbM fatata Ha caenkaTa (00siBeHusi oMKCUHr Ha Bbnrapcka HapogHa
6aHka). MNevyanbuTe 1 3arybute oT KypcoBU pasniuKn, KOUTO Bb3HWUKBAT NPU YPEXOAHETO HA TE3UN CAENKM
1 NpeoLeHsBaHETO Ha NapuyYHUTE NO3ULMK B YyXXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS! Nnepuog, ce
npusHaBaT B neyantaTa unu 3arybaTa.

HenapunyHuTe nosvumu, oLEHABaHU MO UCTOPMYECKa LieHa B YyXAecTpaHHa Banyta, ce oTyuTart no
0BMeHHMA Kypc KbM faTtaTa Ha caenkaTa (He ca npeoueHeHu). HenapnyHnte no3uumm, oueHsBaHn no
cnpasennuBa CTOMHOCT B Yy)XAeCTpaHHa BanyTa, Ce OT4MTaT No OOMEHHWs KypC KbM gaTtaTta, Ha KOSTO
e onpepeneHa crnpaseanmeaTa CTOVHOCT.

4.8. OTyMTaHe NoO cerMeHTun

busHec cermeHTUTE npenctaBAT NPoOAYyKTU U YCIyrn, 3a KOUTO PUCKa U CTONAHCKUTE U3rogn oT T4X ca
pas3niM4Hn npn oTaoesHn On3HEeC cerMeHTu. OﬂepaTVIBHVITe CerMeHTu npeacrtaBndaBaT NPOAYKTU U yCIyrn,
3a KOUTO PUCKOBETE U obnarute ca pasninyHn.

OnepaTtmBeH cerMeHT e KOMMOHEHT Ha ['pynaTta, KonTo npeanpvema 6usHec OEeWHOCTU, OT KOUTO MOXe
Aa norny4yasa NpuUXoAmM U noHacsa pasxoam (BKIMIOYUTENHO NPUXOAN U pa3xoam, CBbP3aHW CbC COENKM C
OpYrM KOMMOHEHTM Ha [pynaTta, 4auTO OnNepaTMBHW pes3ynTaTu pefoBHO ce npernexaaTr oT
pBKOBOACTBOTO Ha [pynarta, B3eMallo rnaBHUTE onepaTUBHWU PeLLeHUsl, NPpU B3EMaHETO Ha pelUeHust
OTHOCHO pecypcuTe, KOUTO Aa ObaaT pasnpefeneHy KbM CEerMeHTa, U oueHsiBaHe Ha pesyntatute oT
AenHocTTa My 1 3a KOWTO e Hanuue otaenHa omHaHcoBa MHdopmaLms.

['pynata oTymTa oTAEnHO MHOpPMaLMsa 3a ornepaTUBEH CErMEHT, KOUTO OTroBapsi, Ha KOWTO M Aa e oT
cnegHNTE KONUMYeCTBEHU Nparose:

-HEroBUTE OTYETEHM NPUXOAM, BKIOYBALLM KAKTO Npoaaxobu Ha BbHLUHWU KMUEHTK, Taka u npoaaxom nnm
TpaHchepu mexay cermeHTn, € 10 % mnnm noseye OT KOMOMHMPAHUTE NPUXOAMW, BbTPELLUHM U BBbHLUHMU,
Ha BCUYKM OnepaTUBHU CErMEHTU

- abconoTHaTa cyma Ha HeroBaTa oTyeTeHa nevanba wunu 3aryba e 10 % wnm noseye oOT No-ronsamara B
abcontoTHa cyma oT: KOMBUHUpaHaTa oTyeTeHa neyan6a oT BCUYKM OnepaTUBHU CErMEHTU, KOUTO He ca
oTyenu 3ary6a, 1 koMbMHMpaHaTa oTyeTeHa 3aryba OT BCUYKM OnepaTuUBHU CETMEHTU, KOUTO ca OTHENM
3aryba.

- HenHuTe akTnem ca 10 % unn noeseye oT KOM6I/IHVIpaHI/ITe aAKTUBU HA BCUYKM onepaTuBHU CErMeHTU.

OI'IepaTI/IBHI/ITe CerMeHTUn, KOUTO He OTroBapAT Ha HMKOW OT KONIMYECTBEHUTE nparoee, mMorat aa 61:,an
CYNUTAHU 3a CerMeHTn Ha OT4YUTaHe, 1 onoBecTABaHM OTAENTHO NO NpeueHKa Ha pbKoOBOACTBOTO.

KbM HacTosiLmMs MOMEHT PHbKOBOACTBOTO onpeaens eauH CerMeHT Ha oTyMTaHe B pynata — cerMeHT
HEeABWXUMW WUMOTW, NOCPEACTBOM HEMpsSiko WMHBECTMPaHe B HEABWXKMMW WUMOTM MOCpencTBOM
npmaobuBaHe Ha OANOBeE UMK akuMK OT APYXKECTBa C TakbB CEFMEHT Ha 4eNHOCT.

CvrnacHo MC®O 8 lpynata onpefens efgHa reorpadcka obnact Ha cermeHTupaHe — rp. Codows,
Bvnrapus. OcHOBHUTE yCryru, KOUTO NpefocTass ['pynaTta ca Npsiko CBbP3aHu C HEABWXMMUTE UMOTU —
KOHcynTauum, ynpasrneHnune, HaeM. KnueHtute Ha pynata ca onepupar Ha Teputopusita Ha bbnrapus un
BCWYKM yCnyru, NpeaocTaBeHun oT pynata ce nssbpluBaTt B bvnrapus.
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B HactoawmaTt otyer prnaTa HEe npeacrtaBd aHalnd Ha npuxoguTte M pasxoauTe. CermeHTBLT ce
Habnogaea ot PbKkoBoACTBOTO 1 ce B3umMar cTpaTtern4yeckun peLeHma Ha 0asza Ha pe3ynTtaTta no gageHuna
cermeHT. B Tasu BPpb3Ka HE Cce npeactaBd OTAoesIHO ornoBectdBaHe No CErMeHTU.

4.9. Npuxoau

3a pa onpegenu ganuv v kak ga npusHae npuxoaw, 'pynarta usnonasa criegHUTe 5 cTbunku:
e /peHTnduumpaHe Ha JOroBopa C KITUEHT;
VaeHTuduumpaHe Ha 3agbIDKEHUATA 3@ U3NbIHEHME;
OnpepgensHe Ha UeHaTa Ha caenkara;
PasnpepeneHve Ha ueHaTa Ha caenkata KbM 3abiKeHNSITa 3a U3MbITHEHNE;
lMpnsHaBaHe Ha npuxoauTe, KOraTo ca YAOBMETBOPEHW 3a4bIKEHMATA 3a U3NbIHEHNE.

I'Ipmxop,mTe ce npusHasat nnn B gageH MOMEHT UInn ¢ Te4eHne Ha BpeMeTo, KoraTto unm gokaTto prnaTa
yAOBNETBOPU 3aAbJIKEeHUATa 3a U3nbliHEHWE, I'IpeXB'pr'IFlIZKVI obellaHnTe CTOKM Unm ycnyrm Ha ceoute
KIMNEHTW.

prnaTa npu3HaBa KaTo 3adbJiKeHUA No [JOroBop Bb3HArpaxkgeHwue, nojiy4eHo no OTHOWEeHWEe Ha
HEeyaOBJ1IETBOPEHN 3aQbJIKEHUA 3a U3NbJIHEHNE U TU NMPpeacTaBA KaTto APYyrn 3aAbJDKEHNUA B OTHETaA 3a
d)VIHaHCOBOTO CbCTOsIHKE. 10 CbLUMA HAYMH, ako prnaTa YAOBNETBOPK 3aablKeHNEe 3a U3NbJIHEHUE,
npeaun aa nojiydyn eb3HarpaKaeHmeTo, To Npn3HaBa B OT4EeTa 3a d)VIHaHCOBOTO CbCTOAHUE UITN aKTUB MO
[oroesopa, nnun e3emMaHe, B 3aBMCMMOCT OT TOBa Aalnn ce U3NCKBa HeLlo ApYyro OCBEH onpeaeneHo Bpeme
3a nosny4yaBaHe Ha Bb3HarpaxaneHueTo.

4.10. OnepaTuBHM pa3xonu

OnepaTtuBHUTE pa3xoau ce NpusHaeaT B neyanbata unu 3arybata npu non3saHeTo Ha YCNyruTe unm Ha
JaTtaTta Ha Bb3HMKBaHETO M. Pa3xoguTe 3a rapaHumm ce npy3HaBaT U ce npucnagat OT CBbp3aHuTe ¢
TSX NPOBU3UN NPU NPU3HABAHETO HA CbOTBETHUS MPUXOA.

4.11. Pas3xoau 3a NUXBU U pa3xoau Mo 3aemu
Pa3xoguTte 3a NMXBKM ce OTYMTaT TEKYLLO NO MeToda Ha epeKTUBHMUS JIMXBEH MPOLIEHT.

PasxoguTe no 3aeMu OCHOBHO NpeAcTaBnsABaT fMXBU MO 3aeMuTe Ha [pynata. Bcuuku pasxogu no
3aeMK, KOMTO [OUPEKTHO MoraT ga ©ObAaT OTHEeCeHW KbM 3aKynyBaHETO, CTPOWUTENICTBOTO WIK
NpoM3BOACTBOTO HA €AMH OTroBapsiLL, Ha YCroBUSATA akTUB, Ce Kanutanuanpar npes nepuoaa, B KOWTO ce
OYyakBa aKkTMBBbT Oa Obae 3aBbplUeH M MpuMBEAEH B FOTOBHOCT 3a W3MNOM3BaHe wunu npogaxoba.
OcTtaHanuTe pas3xoau MO 3aeMu credBa da Ce npu3HaBaT kaTo pasxof 3a nepuoga, B KOWTO ca
Bb3HUKHaNM, otyeTa 3a nevanbarta wnu 3arybaTta v gpyrua BceobxesateH goxon Ha pepn ,PvHaHCOBU
pasxogun”.

4.12. PenyTtauus

Penytaumsita npegctaBnsiea ObOeliMTe WKOHOMUYECKM MOM3W, MNpou3TMYaly OT OPYrU aKTuBW,
NpuaobuTn B GU3Hec KOMBMHaLUNSA, KOMTO He ca MHAVBUAYAINHO UAEHTUMMLMPAHU U NPU3HATU OTAENHO.
BuxTe nosicHeHue 4.4 3a MHGOPMAaLUs OTHOCHO MbPBOHAYaNHOTO onpedesisiHe Ha penyTauusita. 3a
LenuTe Ha TecTa 3a obesleHKa penyTauusTa ce pasnpeaens KbM Bcsika edHa eduHuUa, reHepupalla
napuyHy noTtouu, Ha Mpynarta (Mnu rpyna oT eauHULK, reHepupaLL NapuyHn NoToLm), KOATO ce oYakea
Ja uma nonau oT 6uaHec KOMOWHaUMATa, He3aBUCUMO OT TOBa Aanu ApYru akTMBM UMW NacuBu Ha
nNpuaoGUTOTO APYXECTBO ca pasnpeaerieHn KbM Tean eavHnumn. PenyTtauusTa ce oueHsiBa No CTOMHOCT
Ha npuaoobuBaHe, HamarneHa ¢ HaTpynaHutTe 3arybu ot obesueHka. BuxTe noscHeHue 4.16 3a
MHdOpMaLIMA OTHOCHO TECTOBETE 3a 0Ge3LeHKa.

I‘Ipm OoTnnuceaHe Ha eduHuuUa, reHepupailla napmyHm notouu, CbOoTBeTHaTa 4YacT OT penyTauumaTa ce
BKIno4YBa B ornpegenaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.
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4.13. WMOTKU, MALLNHU U CLOPBXKEHUS

MmMoTuTE, MawWwuHUTE U CbOpbXKeHunATa Cce oueHdBaT NbpBOHA4YaJIHO MO UEeHa Ha I'IpVID,OGVIBaHe,
BKIT1HO4YBaALLa MNOKYyMNHa uUeHa, KakToO U BCUYKM MPEKN pas3xoan 3a npueBexagaHeTto Ha akKtuBa B pa6OTHO
CbCTOAHME.

MocnenBalwoTo OLeHsBaHe ce M3BbpLUBa MO LeHa Ha npuaobueaHe, HamaneHa C HaTpynaHute
amopTusauum 1 3arybu ot obesleHka. HanpaBeHuTe o6GesLieHKM ce oTYMTaT KaTo pasxo 1 ce npusHaear
B KOHCONMUAOMpaHUs oT4YeT 3a nevyanbaTa unu 3arybata u Opyrus BceobxBaTeH OOXO[ 3a CbOTBETHUS
nepwvoa.

MocneaBalMTe pasxoam, CBbp3aHu ¢ onpeaeneH akTue OT UMOTU, MaLLIMHWU U CbOPBXKEHUS, ce NpubasaT
kbM GanaHcoBaTa cyma Ha akTuBa, koraTo e BeposiTHO [pynaTa ga MMa WMKOHOMWMYECKU MNOn3u,
HagBulaBalluM MbpBOHAYanHO oLeHeHaTa edEeKTMBHOCT Ha CblUecTBYBaWMs akTue. Bcuuku gpyru
rnocrnensally pasxoau ce NpM3HaBaT 3a pasxo[ 3a Nepuoaa, B KOWTO ca HanpaBeHMU.

OctaTb4yHaTta CTOMHOCT M MONE3HUNAT XXMBOT HA MMOTWU, MaLUMHU U CbOpBXEeHUA ce npeueHaBaT OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

MMOTK, MaLLnHM n CbOpPBbXKEeHUA, ﬂpVI,EI,OGI/ITVI npun ycnoBudTa Ha d)l/IHaHCOB JIN3UHTI, CE€ aMOopTU3npaT Ha
0a3a Ha o4akBaHWs NoneseH CPOK Ha rogHoCT Ha nogo6HN cOBCTBEHN aKTMBW Ha I'pyrlaTa, unun Ha 6asa
Ha NMM3NHIoBuA OOroBop, ako HEroBUAT CPOK € MNMOo-KpaTbK.

AMOpTl/I3aU,I/IFITa Ha UMOTU, MalLNHN N CbOPBXEHUA CEe N3YNCIABA, KaTo Ce 1U3nosi3Ba NNHENHUAT MeToq
BbpPXY OLEeHEHNA NOoJie3EeH XXMBOT Ha OTAEJTHUTE rpynn akTuBU, KakTo creaBa:

o KowmnoTbpHO 06opyaBaHe — 2 roguHu
e TpaHCcnopTHU cpeacTBa — 4 roguHn

PasxoauTe 3a aMopTu3auus ca BKMHOYEHU B KOHCONMMAMpaHWa oT4yeT 3a nevyanbaTa wunu 3ary6arta u
Apyrus BceobxBaTeH Aoxon Ha pefd ,AMopTu3aLus u obeslieHka Ha HedMHaHCOBM aKkTUBU”.

Mevyan6ata nnu 3ary6ata oT npofjaxba Ha akTMB OT MMOTU, MaLLWHWU U CbOPBXKEHUS Ce Onpeaens KaTo
pasnuka Mexay NocTbhieHusTa oT npoaaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTUBa W ce Npu3HaBa B
KOHCONMMAupaHus OoT4yeT 3a neyanbata wunu 3arybata u gpyrus BceobxBaTeH [oxon Ha pef
.[ledantba/(3aryba) ot npogaxba Ha HETEKyLLM aKTMBK.

M36paHmaT npar Ha CbLLUECTBEHOCT 3a MUMOTM, MaLUMHK N CbOPBbXEHUsT Ha [pynaTa e B pa3mep Ha 700
ne.

4.14. HemaTepuanHu akTUBM

HemaTepmanHMTe aAKTUBW BKIO4YBaT JIMLEH3 U ye6 cant. Te ce oTyuTaT No LEeHa Ha np|/|/:|,o6|/|BaHe,
BKIO4YBaLla BCUYKM MNaTe€HU MUTA, HEBB3CTAHOBUMU OaHbUU N HanpaBEeHUTE MPEKU pa3xogun BbB
Bpb3Ka C MoArotoBka Ha akKtMBa 3a eKcnjioatauud, npu KOEeTo KanutanminpaHute pas3xoan ce
amMopTun3npart Bb3 OCHOBa Ha NNHENHUA MeToq, npes3 oueHeHnda CpoK Ha NnoJie3eH XXNBOT Ha aKTUBUTE, Tbi
KaTo ce cuuTa, Ye Ton e OrpaHu4eH. I'IpM I'IpMﬂ,O6VIBaHe Ha HemMmaTepuareH akTuB B pe3yntaT Ha OunsHec
KoMbuHauus cebecTonHocTTa My € paBHa Ha crnpaBenBarta CTOWHOCT B [IEHSA Ha I'IpVID,O6MBaHeTO.

MocnenBalwloTo oueHsiBaHE Ce M3BbpLUBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTu3auumm u 3arybu ot obesueHka. HanpaBeHnTe 06e3LeHKM ce OTYATAT KaTo pasxod U ce npusHasaT
B KOHCOMMAupaHus OT4eT 3a neyanbarta wnu 3arybata/otyet 3a nevanbaTta wnum 3arybaTta v gpyrus
BceobxBaTeH 40X04 3a CbOTBETHUS NEPUOA.

MNocneaBawuTe pa3xoaun, KOUTO BB3HUKBAT BbB BpPb3Ka C Apyrute HematepuariHu aktueu cnen
MbpBOHA4YarIHOTO UM NMpuU3HaBaHe, ce Npu3HaBaT B KOHCONMMAOMPAHUA OTYHET 3a nevan6ara unm 3ary6aTa
n apyrusa BceobxBaTeH 0OX0A4 B nepmnoga Ha TAXHOTO Bb3HMKBaAHE, OCBEH aKo 6naro,u,apeHMe Ha TAX
akTUBBT MOXe Oa reHepupa nosedye OoT NbpBOHAYariHoO npeasngeHnTe Obaelmn MKOHOMUYECKM MOM3un U
Te3n pa3xoan morat HagexaHo aa ObaaT OUEHEeHW U OTHECEHM KbM akTMBa. AKO Te3u ycnosua ca
M3NbJIHEHU, pa3xoauTe ce nob6aBaT KbM cebecToMHOCTTa Ha akTuBa.

OctaTb4yHaTta CTOMHOCT W MOME3HUAT XMBOT Ha opyrute HematepuariHu aktueu ce npeueHdaBaTt OT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYETHa AaTta.
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AMOpTI/I3aLI,I/IF|Ta ce u34ncnsaBa, kKato ce U3nonaea JIMHENHNAT MeToq BbpPXY OUEeHeHUA norie3eH CPoK Ha
rOAHOCT Ha OTAENHUTE aKTUBW, KaKTO crnenBa:

* copTyep 2 roanHu
* apyrm 2-15 roanHu

Pa3xoaguTe 3a amopTusaums ca BKIIOYEHWN B KOHCONMMAMPaHUS oTYyeT 3a nevanbarta wnu 3arybarta/otyet
3a nevyanbarta unu 3arybaTta v gpyrmsa BceobxBaTeH Ooxod Ha pefn ,AMopTm3auusa u obesueHka Ha
HedMHaAHCOBM aKTMBK™.

lMeyan6aTa nnu 3arybarta oT npogaxbarta Ha HemaTepuanHy akTMBK Ce ONpeaens KaTo pasnuka Mexay
nocTenneHuaTa OT npogaxbara u 6GanaHcoBaTa CTOMHOCT Ha akTMBMTe W Ce OTpassBa B
KOHconuamnpaHusa oT4yeT 3a nedvanbaTta wnu 3arybaTa/oTyeT 3a neyanbarta wnu 3arybata v gpyrus
BceobxBaTeH goxoa Ha pea ,levan6a/(3ary6a) ot npogaxxba Ha HETEKYLLM aKTUBK”.

M3B6paHuAT npar Ha CbLLECTBEHOCT 3a HemaTepuanHuTe akTnem Ha pynata e B pa3amep Ha 700 ns.
4.15. WNHBECTULMUOHHU UMOTHU

prnaTa oT4ynTa Kato MHBECTULUMNOHHN MMOTU 3€MU, KOUTO Ce€ ObpXaT 3a nosiydaBaHe Ha npumxoaum oT
Haem w/vnn 3a yBEJIM4EHNE Ha Kanutana (BKJ'I}O‘-IVITeJ'IHO 3EMU, MpuTexaBaHU 3a HeonpenerneHo
noHacrosilem 6baeLLlo VI3I'IOJ'I3BaHe), no cnpaseannea CTOWMHOCT.

MHBECTULMOHHMUTE UMOTN Ce OLeHsIBaT NbpBOHAYalrHo no cebecToMHOCT, BKIOYBaLLA NnoKynHaTta ueHa
M BCUYKKM pa3xoaun, KOUMTO Ca NpAKO CBbp3aHnN C MHBECTULNOHHUA MMOT, HAanpmMep XxoHopapwu 3a npaBHU
ycnyru, oaHbUu Nno npexebpriaHe Ha MMOTa U ApYyrn pa3xoan no caernkara.

Cne,u, I'I'prOHa‘-IaJ'IHOTO nm npmsHaBaHe NMHBECTUUUNOHHUTE NMOTU Ce OTYHUTAT NO TAXHATa cnpaBep,nMBa
CTOMHOCT.

MocnegBawmte pasxogW, CBbp3aHW C WHBECTUUMOHHWM MMOTW, KOWTO Bevye ca Mnpu3Hatu B
KOHconuaupaHusa rHaHcoB OT4eT Ha [pynata, ce npubasAT kbm BanaHcoBaTa CTOMHOCT Ha MMOTUTE,
koraTto e BeposTHO [pynaTta ga nony4ym 6baeLm MKOHOMUYECKU MON3n, HagBuLWaBal MbpBOHAYANHO
oueHeHaTa CTOMHOCT Ha CbLUeCTBYBaLUUTE NMHBECTULIMOHHU MMOTUW. Benikun apyrvn nocnegsalum pa3xoam
ce Mpu3HaBarT 3a pas3xoj B Nepuoaa, B KONTO ca Bb3HWKHAmNMN.

pynaTa oTnMcBa MHBECTULIMOHHUTE CU MMOTU NpU NpoAaxbaTa um nnv nNpu TPanHOTO UM U3BaxaaHe oT
ynoTpeba, B criyyan 4Ye He ce o4akBaT HUKAKBU MKOHOMMUYECKM M3rogn OT TAXHOTO OCBOOOXOaBaHe.
MeyanbuTte nnu 3arybuTte, Bb3HMKBALLM OT M3BaXAaHETO UM OT ynoTpeba nnn TaxHaTa npogaxoda, ce
npu3HaBaT B KOHCONMUAUpaHusa OTYET 3a nevanbarta unu 3arybaTta u gpyrusa BceobxsaTeH AOXOA4 U ce
onpenenaT kKaTo pasnuka Mexay HETHUTE NOCTbMEeHMs OT 0cBOOOXaaBaHETO Ha akTmBa U 6anaHcoBaTa
MY CTOMHOCT.

4.16. TecToBe 3a o6e3LeHKa Ha penyTauus, ApyrM HeMaTepuariHu akTUBU U UMOTU, MaLLUHU U
CbOpPbXKeHUA

Mpu n3uncnaeaHe Ha pasmepa Ha obesueHkaTta ['pynaTta gedmHMpa Han-MankaTa pasrpaHudmMma rpyna
aKTMBW, 3a KOATO MoraT fa 6baaT onpegeneHy camocToATENHM NAapUYHKU NoToum (eanHuLa, reHepupalla
napuyHu notoum). B pesyntat Ha ToBa HsikOM OT aKTUBMTE MoAriexar Ha TecT 3a obesleHKka Ha
nHamBmuayanHa 6asa, a gpyrm - Ha 6asa Ha eguHMUa, reHepupalla napyvdHu notouu. Penytauuata e
OTHeceHa KbM efuHuUMTe, reHepupaliy napudyHM noTouu, KOUMTO BEPOSATHO Lie u3BnuyaT nonsm ot
cboTBeTHaTa OM3HEC KOMOMHaAUMA U KOMTO NpeacTaBnsBaT HaW-HUCKOTO HMBO B [pynaTa, Ha KOETo
pBbKOBOACTBOTO HabnogaBa penytauusaTa.

EonHvumTe, reHepupaliy napuyHM NoTouM, KbM KOMTO € OTHEeCeHa penyTauusita, ce TecTBaT 3a
o6e3ueHKa NnoHe BeaAHDBX roaunHo. Bcuyku Opyrn otaenHun aktueu nnmn eqnHNUN, reHepupatliy napmyHn
noTouu, ce TecTeaT 3a obesleHKa, koraTo cbbuTMs unmn npomsiHa B obcTosiTencTBaTta UHAUKMPAT, Ye
TAxHaTa 6banaHcoBa CTOMHOCT HE MoXe Aa 6bae Bb3CTaHOBEHaA.

3a 3aryba oT obe3ueHKa ce npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha JafeH akTuB Unm
eavHuUa, reHepupalla napuyHn notouu, NpesBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT cnpaBeAnvBaTa CTOMHOCT, HamaneHa c pasxoaute no npogaxba Ha gadeH akTuB, U
HeroeaTta CTOMHOCT B ynotpeba. 3a ga onpefenu cToMHocTTa B ynoTpeba, pbkoBoACTBOTO Ha pynaTa
n3yncnsiBa ovakBaHuTe 6bOeLumn NapuyHM NOTOUM 3a BCsIKa eAuHMLA, reHepupalla napuyHm notouu, u
onpenens MNoaxoaswwns AUCKOHTOB dhakTop C Len KankynMpaHe Ha HacTosilaTa CTOMHOCT Ha Tesu
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napuyHu notoun. [aHHUTE, U3MON3BaHN MpU TecTBaHeTO 3a obesleHka, ce GasvpaT Ha nocregHus
onobpeH GompxkeT Ha [pynata, kopurMpaH npyv HeobxoouMMOCT C uen enuMuHupaHe Ha edpekta OT
ObaelLm peopraHnsaumm U 3Ha4YMTENHN NoAoOPeHUs Ha akTMBK. [JUCKOHTOBUTE (haKToOpWU ce onpeaensTt
3a Bcsika OTAeNHa eavHuua, reHepupalla napuyHuM noTouu, U oTpas3siBaT CbOTBETHUSI MM PUCKOB
npodun, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obesueHka Ha eguHMLa, reHepupalla napuyHu noToun, ce pasnpenensT B HaMmareHue Ha
OanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusTa, OTHacdaWwa ce KbM Tasu eguHuua, U crief ToBa Ha
oCTaHanuTe aKkTUBM OT eanHMLaTa, NponopumnoHanHo Ha 6anaHcoBaTa MM CTOMHOCT. C M3KIOYEHNe Ha
penyTau,vaa 3a BCUYKU p,pyrm aKTnBU Ha prnaTa PBbKOBOACTBOTO MNpeueHaBa nocrnegBallo aanuv
CblUecTByBaT MHAMKALMKU 3a TOBa, Ye 3arybaTa oT obesueHka, npusHata B npeaxodHu roanHu, Moxe
Beye [a He cblliecTByBa unuM ga e HamaneHa. ObGesueHka, npusHata B nNpeaxodeH nepuopn, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eavHuuaTta, reHepupawa napuyHU noTouMm,
HagBuLLaBa HerHaTa 6banaHcoBa CTOMHOCT.

4.17. ®UHAHCOBU UHCTPYMEHTH

4.17.1. NMpusHaBaHe ¥ oTNMCBaHe

durHaHCOBUTE aKTMBU U (bVIHaHCOBI/ITe nacmBu ce npu3HaeaT, Korato prnaTa CTaHe CTpaHa no
OOroBOpHUTE yCroBuUA Ha (bI/IHaHCOBVIFI WHCTPYMEHT.

®rHaHCcOBWTE aKTMBWM Ce OTMnMCBaT, KOraTo [OrOBOPHWTE MNpaBa BbPXy MapU4HWTE MoTouM OT
hMHaHCOBMS aKTMB U3TUYAT UNU KOraTto OMHAHCOBMSAT aKTMB 1 MO CbLUECTBO BCUYKM PUCKOBE M M3roau
ce NpexBbpnsT.

durHaHCOBUTE NacuMBM Ce OTMNMCBAT, KOrato 3aAdbilKeHMeTo, MOCOYEeHO B [oroeopa, € U3nbJIHEeHO, €
OTMEHEHO U CPOKbT MY € U3TEKDBI1.

4.17.2. Knacudmkaums n nbpBoHavyanHoO npusHaBaHe Ha (h)MHAaHCOBU aKTUBU

[MbpBOHAYanNHoO hMHAHCOBUTE aKTMBM Ce OTYMTaT NO CrpaBeaIMBa CTOMHOCT, KOpUrpaHa ¢ pasxoaute
no caernkarta, C U3KNoYeHe Ha pMHaHCOBUTE akTMBM MO cnpaBednMBa CTOMHOCT npe3 nevyanbaTa unm
3arybata M TbpProBCKMTE B3EMaHWs, KOUTO He CbAbpXaT CbLIECTBEH (MHAHCOB KOMIMOHEHT.
MbpBOHavYanHaTa oueHka Ha UHAHCOBUTE aKTMBW MO crnpaBedfMBa CTOMHOCT Mpe3 nevanbaTta unm
3arybaTta He ce kopurupa C pas3xoguTe MO CAenkata, KOUTO Cce OoTyMTaT KaTo TeKylm pas3xogu.
lMbpBOHa4YanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWsl, KOUTO He CbAbpXaT CbLIEeCTBEH (MHAHCOB
KOMMNOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTta cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrenBaLlo OTYUTaHeE, (*)I/IHaHCOBI/ITe akKTnBu ce KJ'IaCI/I(*)I/ILI,I/IpaT B edHa oT
cnegHUTe KaTeropuu:

® [BLNrOBY MHCTPYMEHTU NO aMOpPTU3NpaHa CTOMHOCT;
e (bMHAHCOBW aKTMBW MO cnpaseannBa CTOVMHOCT Npe3 nevyanbarta nnu sarybara;

e (MHAHCOBM aKkTMBM MO CnpaBeanvBa CTOMHOCT npe3 Apyr BceobxBaTteH goxon ¢ unu 6es
peKJ'IaCI/ICbI/IKaLI,I/IFl B neyanbara nnu 3ary6aTa B 3aBUCMMOCT Jalrn ca AbJiroBn Unn Kanmntanosu
WNHCTPYMEHTW.

Knacudumkaumsita Ha puHaHCOBUTE akTUBU ce onpeaens Ha 6asaTta Ha crneaHuTe ABe YCrnoBus:

e 0Gu3Hec MogensT Ha pynata 3a ynpasneHne Ha (oMHaHCOBUTE aKTUBY;

®  XapaKTepWUCTUKMUTE Ha AOrOBOPHUTE MapUYHU NOTOUM Ha (DUHAHCOBUS aKTUB.
Bcuykn npuxoam v pasxoam, CBbp3aHu ¢ PUHAHCOBUTE aKTUBKM, KOUTO ca NpU3HaTU B KOHCONMAUPaHUs
OTYeT 3a nevyanbaTa u 3arybarta v apyrus BceobxBaTeH A0Xo4, Ce BKMYBAT BbB (PMHAHCOBU PA3XOAMU,
CbVIHaHCOBI/I npuxogun vnn apyru CbI/IHaHCOBI/I no3nunm C U3KN4YeHne Ha 0663LI,eHKaTa Ha TbpProBcKUTe

B3eMaHus, KOSITO ce NpeacTaBs Ha pej Apyrv pa3xoau B oTyeTa 3a neyanbarta unum 3arybata v gpyrus
BCceobXBaTeH Joxon UNv Ha pef Apyrv Npuxoaum, B criydanTe Ha peuHTerpaums Ha obesleHkaTa.

4.17.3. NocnepBawo oueHsABaHe Ha (pMHAHCOBUTE aKTUBU

ObNroBu MHCTPYMEHTU NO aMOpTU3NpaHa CTOMHOCT

drHaHCOBUTE aKTUBU Ce OLEHsIBAT Mo amMmopTun3npaHa CTOMHOCT, aKko aKkTUBUTE U3NbIHABAT CregHuTe
KpUTepmn n He ca onpegeneHn 3a oueHAaBaHe no cnpaseannea CTOWHOCT npes nevyanbara u 3ary6aTa:
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e [pynata ynpaBnsiBa akTUBUTE B paMKuTe Ha OW3HEC Mogen, YMSTO Len e ga Abpxu
(bUHAHCOBUTE aKTMBU U Aa cbOUpa TEXHUTE AOrOBOPHU NapuU4HM NOTOLM;

® CbINacHO JOroBOPHUTE YCNOBUS HA (PUHAHCOBUS aKTUB Ha KOHKPETHWU AaTh Bb3HMKBAT NapUYHK
MoToLM, KOUTO Ca eAMHCTBEHO MallaHus No rmaBHULA M NNXBa BbPXY HernoraceHarta cyma Ha
rmaBHuUaTa.

Tasu kaTeropusi BKNoYBa HeAepuBaTUBHU (DPMHAHCOBM aKTUBW KaTo 3aeMU U B3EMaHUS € PUKCUPaHN unm
onpeaenvMMm nrallaHus, KOMTo He ce KoTupaT Ha akTMBeH nasap. Cnea mbpBOHAYanHOTO Mpu3HaBaHe
Te Cce OueHsiBaT MO aMopTu3MpaHa CTOMHOCT C M3MOMN3BaHe Ha MeToda Ha edekTuBHaTa IuxBea.
[unckoHTMpaHe He ce n3BbPLUBA, KOraTo edhekTbT OT HEro € HeCcbLlecTBeH. [pynarta knacuduumpa B Tasu
KaTeropus napuTte U NapuyHNTE eKBUBANEHTU, TbProBCKUTE U APYrn B3eMaHusl, NpeaocTaBeHuTe 3aemm
N B3eMaHusA OT CBbpP3aHW nuua, KoUTo npegu ca 6unu knacuduumpany Kkato (UHAHCOBU aKTUBM,
ObpxaHu Oo nagex B cbotBeTcTBne ¢ MCC 39.

TbproBckutTe B3eMaHms ca CyMu, ObIHKUMU OT KIMEHTU 3a NPpOAaZAeHM CTOKM UMK YCAYTn, N3BBbPLLEHUN B
obuyanHns xof Ha cTtonaHckata aenHoct. OGMKHOBEHO Te Ce AbMKaT 3a ypeXaaHe B KpaTbK CPOK U
crnefoBaTesiHoO ca KrnacuduumpaHmu KaTto TeKywu. TbproBCKMTe B3eMaHWsa ce Npu3HaBaT MbpBOHaYarHo
B pa3mep Ha 0e3ycrnoBHOTO Bb3HarpaxgeHue, OCBEH aKO CbAbpXaT 3HAYUTENHU KOMMOHEHTU Ha
dmHaHcupaHe. pynata ObpXW TbpProBCKATE B3eMaHusA C Len cbOupaHe Ha AOroBOPHWUTE MapuYHU
noTouM W CneaoBaTENHO M OUEHsIBAa MO amMopTM3MpaHa CTOMHOCT, KaTo M3mnon3Ba MeToga Ha
edpekTnBHaTa nuxea. [UCKOHTMPaAHE He Cce U3BBLPLLBA, KOraTo ePEKTbT OT HErO € HECHLLECTBEH.

PuHaHCOBU aKTUBU NO cnpaBseanunBa CTOMHOCT npes3 nevyan6ara wnu 3ary6aTa

®durHaHCOBW aKTMBM, 3a KOUTO HE € NPUNOXMM BU3HEC Moaen ,AbpXaHu 3a cbbupaHe Ha JOroBOPHUTE
napu4Hu notoun” nnm GusHec mogen ,AbpxaHu 3a cbbupaHe u npogaxba“, kKakTo n PUHaHCOBM aKTUBM,
YAUTO AOTrOBOPHW MapUyYHN NOTOLM HE Cca eQUHCTBEHO MnalaHus Ha rnaBHuULa U NNXBKU, ce OTYMTaT Nno
crnpaBeafiMBa CTOMHOCT npe3 nevyanbaTa unu 3arybara.

I'IpomeHMTe B Cnpaseanuearta CTOMHOCT Ha aKTMBUTE B Ta3un KaTteropua ce oTpasdasaTt B neyan6ara un
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha (*)VIHaHCOBI/ITe aKTBMN B Ta3W KaTeropua ce onpeaena 4pes
KOTUpaHU LUeHN Ha akKTUBEH na3ap uin 4pea3 n3nosisBaHe Ha TeXHUKN 3a OoueHABaHe, B cnyqaﬁ 4ye HAMa
akKTUBEH nasap.

4.17.4. Ob6e3ueHKa Ha P)MHaAHCOBU aKTUBU

VHCTpyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha 3a obesueHka cbrnacHo MCPO 9 BknoyBaT 3aemMu U
Opyrv ObnroBM (UHAHCOBWU aKTUBM, OLEHsIBaHW MO aMopTu3MpaHa CTOMHOCT, TbProBCKU B3eMaHWs,
aKTUBW NO JOroBOpU, NPU3HATK M oueHsaBaHu cbrnacHo MCPO 15.

Mpu3HaBaHeTo Ha KpeaWUTHM 3arybu Beve He 3aBUCU OT HAaCTbMNBAHETO Ha cbOWUTUE ¢ kKpeauTHa 3aryba.
BmecTo ToBa pynaTa pasrnexaa no-LmMpok CNeKTbp OT MHopMaLMs MPU oLeHKaTa Ha KpeauTHUS! pUCK
N OLEHSIBAHETO HAa OYaKBAHWTE KPEAUTHWU 3arybu, BKIIOYMTENHO MUHaNM CbOWUTUS, TEKYLLM YCrOBUS,
pa3yMHU ¥ MOAObPXKALLM MPOrHO3M, KOUTO BRUSIAT BbpPXy OYakBaHata cbOWpaemMocT Ha 6bAelumte
MapuyYHK NOTOLM HA MHCTPYMEHTA.

Mpun NnpunaraHeTo Ha Tasu NoAxod, Haco4YeH KbM ObAeLLeTOo, ce NpaBu pa3rpaHUYeHne Mexay:
e  (pMHAHCOBU MHCTPYMEHTM, YNETO KPEAUTHOTO KA4YECTBO HE CE € BIIOLLMIIO 3HAYUTENHO CMpPSMO
MOMEHTA Ha MbPBOHAYaNHOTO NpPU3HaBaHe NN UMaT HUCHK KpeanTeH puck (Pasa 1) u;
e  (pMHAHCOBU WHCTPYMEHTU, YMETO KPEAWTHOTO KAYeCTBO CE € BJIOLIWUIIO 3HAYUTENHO CMpPSIMO
MOMEHTa Ha MbPBOHAYaNHOTO MPU3HaBaHe UMK Ha KOMUTO KPeaUTHUSA PUCK He e HUCBK (Pasa 2);
o ,dasza 3 obxBawa hnHAHCOBM aKTUBK, KOUTO UMAT OBEKTUBHU gOKa3aTesricTBa 3a obesueHka
KbM OTdeTHaTa garta. Huto egwH oT cumHaHcoBUTE akTuBM Ha [pynata He nonaga B Tasu
KaTeropusi.

12-mece4Hn ovakBaHW KpeauTHM 3arybu ce npu3HaBaT 3a NbpBaTa KaTeropus, AOKaTO OYakBaHWTe
3arybu 3a uenuns cpok Ha (bMHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTa kaTeropus. OyakBaHute
KpeauTHu 3arybu ce onpefensTt KaTto pasnukaTa Mexay BCUYKM JOrOBOPHU NMapyyHW NOTOLM, KOMTO ce
AabmkaT Ha [pynata v mapuyHutTe noTouM, KOUTO TA AENCTBMTENHO o4vakBa ga nony4du (,napudeH
HegocTur). Tasu pasnuka € OUCKOHTMpPaHa Mo MbpBOHAYanHUs eEKTUBEH NNXBEH MPOLEHT (unu ¢
KOpUrnpaHusi cnpsMo KpeamTta ePeKTUBEH NTIMXBEH MPOLIEHT).
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MauncnasaHeTo Ha o4yakBaHWTe KpeOauWTHM 3arybu ce onpedens Ha 6asata Ha BepPOATHOCTHO
npeTterneHara npuMbnManTenHa oueHka Ha KpeauTHWUTe 3arybu npes ovyakBaHWsA CPOK Ha oMHaHCOBUTE
WHCTPYMEHTMW.

TbproBcku u Apyru B3emaHusi, akTUBU Mo 4OroOBOpP U B3eMaHUSA MO IN3UHIOBU AOTOBOPU

pynaTta n3nonaea ONpoCTeH MOAXOA MPU OTYMTAHETO Ha TbProBCKUTE U APYrM B3EMAHUS, KakTo U Ha
aKTUBUTE MO AOroBOpP U NpM3HaBa 3aryba oT ob6e3ueHKa KaTo 04akBaHW KpeauTHU 3arybu 3a LLenus Cpok.
Te npenctaBnaBaT O4YaKBaHUSIT HEOOCTUr B [OrOBOPHMTE MapWYHM MOTOUM, KaTo ce MMa NpeaBuf
Bb3MOXHOCTTa 33 HEM3MbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (PMHAHCOBUS MHCTPYMeEHT. pynaTa
n3non3ea CBOS HATpynaH ONWT, BbHLUHM MokasaTenn 1M MHdopMauus B AbNTOCPOYEH MnaH, 3a Ada
N34YNCNN OYaKBaHWUTE KPEAMTHW 3arybu 4pes pasnpefensiHeTo Ha KIMEHTUTE MO MHAYCTPUM U CPOoYHa
CTPYKTYpa Ha B3eMaHWsATa U U3MON3BaNKM MaTpuLa Ha NPoOBM3UNTE.

4.17.5. Knacudmkauma v oueHsiBaHe Ha oMHaAHCOBUTE NacuBu
duHaHcoBUTE NacuBu Ha ['pynaTa BKMYBAT MNOMYYEHU 3aeMn, TbProBCKM U APYIN 3a4bIDKEHUS.

drHaHCOBUTE NacMBKM Ce oLeHsBaT NbpBOHAYanHoO no cnpaesennnea CTOWMHOCT U1, KbOETo € NPUNOXNUMO,
Ce Kopurmpart no oTHoweHne Ha pa3xoguTte no caesyikata, OCBEeH ako I'pyrlaTa He e onpeaenuna gageH
d)VIHaHCOB nacumB KaTo OuUeHABaH No cnpaBensinBea CTOWHOCT npes nevyanodara u 3ary63Ta.

®rHaHCOBWTE NacuBM Ce OLiEHsIBAT NOCcneABaLlo No amopThavpaHa CTOMHOCT, M3Non3Baiiku MeToda Ha
edbeKTMBHaTa NMXBa, C U3KMIOYeHWe Ha AepuBaTvBK U (PUHAHCOBU MacuBW, KOUTO ca onpeaerneHn 3a
oLieHsiBaHe Mo cnpasBeanvBa CTOMHOCT npe3 neyan6arta unu 3arybata (C UsknoyeHne Ha AepuBaTUBHM
(pMHaAHCOBMW MHCTPYMEHTU, KOUTO Ca onpeaesieHn U edpeKTUBHU KaTo Xepkmpall, MUHCTPYMEHT).

Bcuykn pasxoam cBbp3aHu C NUXBU U, ako € NPUIoXMMO, MPOMEHN B CrpaBeAnvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B nevanbarta wnu 3arybaTa, ce BKMOYBAT BbB (DMHAHCOBUTE pasxoamu
nunun oUHaHCOBUTE NPUXOAMN.

4.18. [OaHbuu BLpXy goxoaa

Pasxogute 3a gaHbum, npun3HaTn B nevan6ara unm 3ary6aTa, BKIMKOYBAT CyMaTa TeKyLlun gaHbun, KOUTo
He Ca Npu3HaTu B gpyrusa BceobXBaTeH Aoxoa unm OVNPEKTHO B coOCTBEHMS KanuTan.

TeKyu.l,I/ITe OaHBYHN aKTUBM W/MNN NacuBm npeacraBnaBaTt Te3n 3abJDKEHUA KbM UM B3EMaHUA OT
OaHbYHUTE MHCTUTYUUU, OTHaCALLM Ce 3a TeKylun unm npeaxoaHun oT4eTHUM nepuon, KOUTO He ca
nnaTteHn KM gatarta Ha (*)VIHaHCOBMFI OT4HeT. TeKyu.me O3aHBK € ObJTKUM BbpXY obnaraemusi goxoa,
KOWTO ce pasnn4yaBsa OT nevyantara umnu 3ary6aTa BbB (bI/IHaHCOBVITe otyeTn. N3uncnaBaHeTo Ha
TeKylwmna OaHbK e 6a3|/|paH Ha AaHbYHUTE CTaBKU N Ha AaHbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad Ha
OTHeTHUNA nepunoa.

ObmKMMUAT Tekyll, OaHbK Bbpxy nevyanbata ce uM3uucnsBa B CbOTBETCTBME C WM3MCKBAHUSITA Ha
ObNrapckoTo AaHbYHO 3akoHOAATENCTBO — 3akoHa 3a KOpropaTUBHO NOAOXOAHO obnaraHe.
HomunHanHata gaHbYyHa cTaBka Ha KoprnopaTuBHUA OaHbK 3a 2024r. e 10% (2023:10%).

OTcpoquMTe OaHbUN Cce u34yucndaeat no nacuMBHMUA MeTod 3a BCUYKM BPEMEHHU pasninku Mexny
OanaHcoBaTa CTOMHOCT Ha aKTUMBUTE U NacuBUTE N TAXHATa AaHbYHA OCHOBA. OTcpoqu AJaHbK He ce
npegsmxga npun NbpBOHA4YariIHOTO NpMU3HaBaHe Ha penyTauna Unm npu NbpBoHa4YarnHOTO Npu3HaBaHe Ha
aKTuB U nacue, OCBEH ako CbOTBETHATa TpaH3aKuuAa He e Ou3Hec KoMOMHaUMA Unn 3acsara gaHbyHaTa
UnNu cyeToBoAHaTa nevanoba. OTCpO‘-IeHVI AaHbLn 3a BpeMEeHHU pa3finkn, CBbp3aH C akUumn B AbLLUEPHN
N CbBMECTHU NpeanpuaTna He ce npeaBuxaart, ako 06paTHOTO npoasrieHne Ha Te3n BpeMeHHU pa3sinkn
Ce KOHTpoJnpa oT prnaTa N € BEepOoATHO TO Aa HEe HaCcTblNn B 6nm3ko bbaeLle.

OTCpO‘-IEHVITe AaHbYHW aKTBU N NacuBum HE Ce€ OUCKOHTUPAT. I'Ipvl TAXHOTO MU3YUCIIEHNE Ce M3MNon3BaT
JaHbYHM CTaBKK, KOMTO ce oYakBa aa bvaat npunoXxmnmu 3a nepunoda Ha peanndauundata um, npm ycnosume
Ye Te Ca BJrie3nn B cuna unn e CUrypHo, 4e e Bre3HaTt B CiJ1a KbM Kpad Ha OTYETHUA nepuoa.

OTCpOHeHI/ITe OaHbYHW NacuBU Cce NpU3HaBaT B NbJIEH pa3Mep.

OTcpoyeHn JaHbYHN aKTUMBM 1 NacuBK ce KOMMEHCUpaT, caMo koraTo [pynata uma npaBo U HamepeHue
[a KOMMeHcupa TekyLmMTe JaHbYHU aKTUBM UMM NacuBM OT CblyaTa AaHbyHa UHCTUTYLMS.

npOMﬂHaTa B OTCpOYeHUTEe OaHBbYHUN aKTUBU UK NacuMBu ce Npu3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon vnu pasxod B neyan6arta unm 3ary6aTa, OCBEH aKoO Te He Ca CBbp3BaHW C No3nuunmn, Nnpu3HaTn B
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opyrua BceoOxBaTeH goxon unmn ONPEKTHO B cobcTBEHMSA KanuTarn, Npn KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B Opyrua BceoOxBaTeH Joxoa unv B coObCTBEHMS KanuTarn.

4.19. Mapu 1 napuyHUN eKBUBAmNEHTH

MapuyHMTe cpeacTBa ce CbCTOST OT HaNMYHKWTE napyw B GPoi, NapuyHK cpeactea No 6aHKOBU CMETKH,
CbOTBETHO B fleBa M BbB BasyTa. [lapWyHUTE HanMMYHOCTM B Yy)KAECTpaHHa BarnyTa ca OLEeHeHW Mo
3aksnounTenHus kypc Ha BHB kbM Kpasi Ha OTY4eTHUS nepuoa,.

3a uennTe Ha U3roTBsIHE Ha KOHCONMMAnpaHua oT4eT 3a NapuyHnUTe NoToun € n3nosfi3aBaH npeknda mMeToa.

MapnyHUTE eKBMBANEHTU ca KPaTKOCPOYHM, BUCOKOMNMKBUOHN MHBECTULIMN, KOUTO ca NecHO obpaluaemm
B KOHKPETHU MapU4HN CyMU N CbabpXKaT HE3HAYMTENEH PUCK OT NPOMSIHA B CTOMHOCTTA MM.

4.20. CobGcTBeH KanuTar, pe3epBu U NiallaHus Ha QUBUOEHTU
AKUMOHEPHUAT KanuTan Ha [pynata oTpassiBa HOMUHaNHaTa CTOMHOCT HA EMUTUPAHUTE aKLUW.

Hepasnpepenenata nevan6a/(HatpynaHata 3ary6a) BkmiouBa Tekywms UHAHCOB pesyntart wu
HaTpynaHute ne4yanotu n HEeNnoKpnUTn 3ary6v| OT MUHa”nNm rognHu.

3agbkeHuaTa 3a nnawjaHe Ha OMBUOEHTU Ha akunoHepuTe ca BKIMIOYEHU Ha pen »3a0bIDKEHUS KbM
CBbp3aHu nmua” B oT4yeTa 3a d)VIHaHCOBOTO CbCTOAHME, KOorato OumBMOEHTUTE Ca 0ﬂ,06peHM 3a
pasnpeaeneHne ot obuwoTo C'b6paHV|e Ha akumnoHepuTe npeaun Kpad Ha OT4ETHUA nepuoa.

Becnyku TpaH3aKkuunn cbe coOCTBEHUUUTE Ha prnaTa Ca npeacrtaBeHn OoTAesIHO B OTHETa 3a NpoOMeHnTe
B cobCTBEHMS KanuTarn.

4.21. MNpoBu3uK, yCNIOBHU NAaCUBU U YCIIOBHU aKTUBU

MpoBn3nuTEe ce npuaHaBaT, Korato MMa BEPOATHOCT CerallHW 3agbiMKeHUst B pesynTaT OT MUHano
cb6uTMe Oa JoBenart A0 M3XOAsL, NOTOK Ha pecypeu oT MpynaTta u Moxe Aa 6bAe HanpaBeHa HaaexaHa
OLieHKa Ha cymaTta Ha 3aObIKeHUeTo. Bb3MOoXXHO € CpoYHOCTTa UMK cyMaTa Ha U3XOOALLMS napudeH
NOTOK Aa e HecurypHa. CeraliHo 3agb/HKeHNe ce nopaxaa OT HanMyYMeTo Ha NPaBHO UMM KOHCTPYKTUBHO
3adb/DKEHNE BCMEACTBME Ha MWHANM CbOWUTWSA, Hanpumep, NpedocTaBeHV rapaHuMu 3a MPOAYKTH,
npaBHM CNOpOBe U obpemMeHsiBaLLM oroBopu. [MpoBu3nMTe 3a NPEeCTPYKTypupaHe ce NpusHasaT camo
ako e paspaboTeH U NpunoxeH nogpobeH hopMareH nnaH 3a NpecTpykTypupaHe Unn pbKoBOACTBOTO €
0651BMIO OCHOBHMTE MOMEHTU Ha NiaHa 3a NPecTpyKTypupaHe npen Tesu, KouTo 6uxa 6unu sacerHanu.
MpoBun3nK 3a 6baeLm 3arybu oT AeriHOCTTa He ce Mpu3HaBar.

CymaTta, KoITO ce Mnpu3HaBa KaTo MPOBU3MS, Ce M3YucnsiBa Ha 0asa Hai-HagexaHaTa OLeHKa Ha
pasxoguTe, Heob6XoaMMM 3a ypexdaHe Ha ceralHo 3adbIDKEHUE KbM Kpasi Ha OTYETHUSA nepuod, KaTo
ce B3eMaT B MpeABWUa PUCKOBETE U HECUIYpHOCTTa, CBbP3aHM CbC CeralHoTo 3agbibkeHue. KoraTto
cbllecTByBaT peauua nogobHM 3agbihkeHusl, BeposiTHaTta HeobXOAMMOCT OT M3XOoAsll NOTOK 3a
noracsiBaHe Ha 3adbIPKEHMETO Ce OMpederns, KaTo ce oT4yeTe rpynaTa Ha 3adbiDKEHUSITA KaTo USIO.
MpoBU3MUTE Ce AMCKOHTMpAT, Korato edekTbT OT BPeMeBUTE pasnukM B CTOMHOCTTA Ha napute e
3HaYMTEnEeH.

MpoBuanMuTe ce nNpepasrnexgar KbM Kpasi Ha BCeKM OTYETEeH nepuoa U CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Hail-gobpaTta NpUbNU3nTEnHa oLeHKa.

B cnyyaunTe, B KOMTO Ce cuuTa, Ye € Marnko BEPOATHO Aa Bb3HUKHE U3XOAsLL, MOTOK HA MKOHOMUYECKU
pecypcu B pesynTaT Ha TeKyLLo 3adbIKeHne, NacuMB He ce Npu3HaBa. YCNoBHUTE NacvBu criefBa aa ce
OLeHsiBaT rnocrneaBallo Mo Mo-BMcOKaTa CTOMHOCT MEXAy onucaHaTta Mo-rope CpaBHMMAa MpoBU3MS U
MbpBOHAYanHo NpusHaTata cyma, HamarieHa ¢ HaTpynaHaTa amopTusauus.

BepOﬂTHl/I BXoadawmn noToun Ha MKOHOMUYECKN NMon3n, KOUTO BCe OLle He OTroBapAT Ha Kputepunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTUBU.

4.22. 3Ha4yMMM nNpeLeHKU Ha PHLKOBOACTBOTO NpyY NpunaraHe Ha c4eToBoAHaTa NoNuTUKa

3HaumuTe npeueHKn Ha pbKOBOACTBOTO MNpW npunaraHeTo Ha CH4eToOBOAHWUTE MOJINTUKU Ha prnaTa,
KOUTO OKa3BaT Hal-CbLLECTBEHO BNUSIHNE BbpXy (bI/IHaHCOBI/ITe 0OT4eTun, Ca onnucaHum no-gorny.

4.22.1. OTCpOYEeHN AaHBYHUN aKTUBU

OueHkaTta Ha BEpPOATHOCTTA 3a O6baewm obnaraemmn goxoau 3a yCBOABaHETO Ha OTCPOYEeHU OaHb4HU
akTnBun ce Gasmpa Ha nocrnegHaTta o,q06peHa GtogxeTHa NporHo3a, kKopurmpaHa OTHOCHO 3Ha4YumMun
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HeoGnaraemu Mpuxoau W pasxoau U crneuuduyHM orpaHMYeHUs 3a MpeHacsHe Ha Heuanon3BaHu
OaHbyHM 3aryGu unu kpeauTu. [aHb4yHUTE HOPMM B pPasnUYHUTE topucaukuum, B Kouto [pynaTa
M3BbpLUBA OEMHOCT, CbLO ce B3emaT npeasud. AKO HagexaHa nporHosa 3a obnaraem [oxof
npeanonara BeposSTHOTO M3MOM3BaHe Ha OTCPOYEH AaHbYeH akTMB 0COGEHO B Crydau, Korato akTUBbT
MOXe Oa ce ynotpebu 6e3 BpemMeBO orpaHuyeHne, ToraBa OTCPOYEHMSAT AaHbYeH akTUB ce NMpusHaBa
nsusano. MNpuaHaBaHeTo Ha OTCPOYEHU AaHBYHM aKTMBU, KOUTO MOAMEXaT Ha onpedeneHn NpaBHU UMn
MKOHOMMWYECKN OrPaHUYEHMs UINN HECUTYPHOCT, Ce MpeLieHssBa OT PbKOBOACTBOTO 3a BCEKU OTAeneH
cryyait Bb3 OCHOBa Ha cneumduyHuTe dakti 1 obctoAaTencraa.

4.23. HecurypHocCT Ha C4eTOBOAHUTE NPUGITU3UTESTHUA OLIEHKMN

I'IpM N3roTBAHETO Ha KOHCONMnAnpaHua (*)I/IHaHCOB OTYET PBKOBOACTBOTO MNMpaBu peanua npeanorioxXeHns,
OUEeHKM 1 aonyCckaHna OTHOCHO NPU3HaBaHETO N OLEHABAHETO Ha akTuBKU, NacuBU, Npnxoan n pa3xoaun.

D,eVICTBMTeﬂHMTe pe3yntatu MoraTt fa ce pasnudaBat OT NpeanorioXKeHnATa, OUeHKUTE U AoNyCKaHNATa
Ha PbKOBOACTBOTO U B peKn Cltydan CbOTBETCTBAT HAMbJIHO HaA NpeaBapuUTesiHoO OLeHeHUTe pe3yntaTtu.

Mpy W3roTBSIHETO Ha NpPEACTaBEHWUS KOHcONMMAMpaH (UHAHCOB OTYET 3HAYMMUTE MNpeueHKU Ha
PBKOBOACTBOTO MNpU MNpuriaraHeTo Ha CYETOBOAHMTE MONWUTMKM Ha pynaTta u OCHOBHWUTE U3TOYHULM Ha
HECUrypHOCT Ha CYETOBOAHWUTE MPUGNU3UTENHM OLEHKM He Ce pasnuyaBaT OT Te3u, OMOBECTEHM B
roguLWHUA KoHconuaupaH gpuHaHcoB oTYeT Ha pynaTa kbM 31 gekemBpu 2023 T.

4.23.1. UamepBaHe Ha oYakKBaHUTe KpeaAUTHM 3aryom

KpeantHute 3arybu npeacraensasaTt pasnukata MeXay BCUYKM AOrOBOPHW NapUYHM NOTOLM, ObIMKMMM
Ha ['pynaTa 1 BCMYKM napuyHm notouu, kouto ['pynata ovaksa ga nonyyn. O4akBaHuTe KpeamTHu 3arybum
Ca BEpOATHOCTHO MpeTerfieHa oueHKa Ha KpeauTHuUTe 3arybu, KouTo n3nckeat npeueHkaTa Ha [pynarta.
OvakBaHuTe KpeanTHU 3arybu ca AMCKOHTUPaHWN C MbpBOHAYanHUSA ePEeKTUBEH NIMXBEH NPOLEHT (Mnu ¢
KOpUrnpaHus cnpsiMo KpeanTa ePeKTUBEH NUXBEH NPOLIEHT 3a 3aKyNneHW Unn NbpBoHavanHo Cb3gageHu
hMHaHCOBM aKTMBYM C KpeanTHa obesueHka).

4.23.2. OuyeHsiBaHe NoO cnpaBeanMBa CTOMHOCT

PbKkoBOACTBOTO M3MomnsBa TEXHWKM 3a OLUEHsiBaHe Ha crnpaBeanueata CTOMHOCT Ha (MHaHCOBU
WHCTPYMEHTM (Mpu fiMnca Ha KoTupaHu LLleHN Ha akTUBeH nasap) 1 HeduHaHcoBW akTueK. [pu npunaraHe
Ha TEeXHWKM 3a OLeHsiBaHe PbKOBOACTBOTO W3MOM3Ba B MakcuMmarnHa CTeneH nasapHu AaHHU U
NPeanonoXeHns, KOMTO Ma3apHWTe Yy4yacTHMUM Ouxa Bb3NpUenu npu OueHABaHeTO Ha [AadeH
NHCTPYMeHT. KoraTo nunceat npunoXumm nasapHu aHHW, pbKOBOACTBOTO U3NOM3Ba cBOATa Hav-gobpa
OLeHKa Ha NpeanonoXeHusaTa, KouTo 6uxa HanpasuNM nasapHUTE y4acTHULUM. Tesun oueHKku moraT Aa ce
pasnu4yaBat OT AeNCTBUTENHUTE LeHW, KouTo Brxa bunu onpegeneHy npu cnpaseanvea nasapHa caenka
mMexay MHPOPMUPaHU U XKernaeLum CTpaHu B Kpasi Ha OTYETHUS Nepuog (BX. nosicHeHne 36).

4.23.3. HeTHa neyan6a unu 3ary6a Ha akuus

OcHoBHaTa HeTHa nevanba vnu 3aryba Ha akumsa ce usyucnssa kaTo ce pasgenu HeTHa nedanba wnu
3aryba 3a nepuoga, noanexaila Ha pasnpegeneHve mexay akumoHepute Ha lNMpegnpusaTneTo-marika,
nputexartenu Ha 0GUKHOBEHM akUuMW, Ha cpedHo-NpeTerneHns 6por Ha AbpKaHuTe OBUKHOBEHM akumu
3a nepuopaa. CpegHo-npeTerneHuaT Opow akumm npeacTaBnsasa OposT Ha AbpXKaHUTe 0BMKHOBEHN akLMK
B HayanoTto Ha nepwoga, KopurmpaH ¢ 6pos Ha obpaTHO M3KyneHuTe OOMKHOBEHM akumM U Ha
HOBOM34aAeHWTe TakvMBa Npes nepnmoaa, YMHOXeH No cpeaHo-BpemMeBus daktop. To3un dakTop nspasssa
6pos Ha OHWTe, Npe3 KOUTO KOHKPETHWUTE akummn ca bunu abpxaHu, cnpsamo obimsa 6pow Ha AHUTe npes
nepuoga. lNMpu kanutanusaums, 6oHyC emncust nu pasgensiHe, 6posaT Ha 0BGUKHOBEHUTE aKL MK, KOUTO ca
B 06pbLUeHMe J0 AaTaTa Ha ToBa cbbuTue, ce kopurupa, 3a Aa ce oTpasu nponopumnoHanHaTa NnpomsiHa
B Opos Ha 0BMKHOBEHWUTE aKuMn B OOpbBLUEHME Taka, CsKalw CbOMTUETO ce e CNy4urio B Ha4anoTo Ha
npeacTaBeHns Han-paHeH nepuof. HeTHa nevan6a wnu 3aryba Ha akumMm ¢ HamaneHa CTOWHOCT He ce
n34vyncngaBar, TbW KaTo HAMA n3gageHun noteHumanHn akumm ¢ HaMmarnieHa CTOWHOCT B prnaTa.
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5. Basa 3a KoHconupauus
5.1. MluBecTUUMM B ObLUEPHU NpeanpuaTms

,D,'bIJJ,epHVITe npeanpuaTna, BKIOYEHM B KOHCONMngauunAaTa, Ca KakTto cneaBa:

MUme Ha AbLepHOTO CtpaHa Ha OcHoOBHa genHoCT 31nekemBpm 31pekemBpU

npeanpusaTue yuypensiBaHe 2024 2023
yyactue yyactue

BusHec MmoT KoHeynT Bvnrapus KoHcynTaHTCcKa 100,00% 100,00%

EAL OenHocT

denukc Kanutan Bvnrapus MocpeaHnyecka 79,99% 79,99%

MeHnmpxkmbHT AL JenHocT

Bu xun Kpegut n Bvnrapus MpenocraBsiHe Ha 100,00% 100,00%

JTnanur EOO[L KpeanTun

TonuHc.BI" Bpokep bbnrapus 3acTpaxoBaTeriHu 100,00% 100,00%

EOON ycnyrm

Mamdoepein XonamHrc Kunbp MHBecTuumnm 100,00% 100,00%

NTto

Hio MponbpTH Bvnrapus Hepsmxmmm umotun - -

OueenbnmbHT EOOL

denuke mobunuen Al Bvnrapus Henosmxummn nmotun 93,07% 100,00%

Ekcknyaus NponbpTy Bvnrapus Hepsmxmmm umotun 52,19% 52,19%

AfCHY

Ovuwepnute npeanpustua bu Dxmn Kpegut un Jinsunr EOOO u TonuHc.BIT Bpokep EOO[L He
OCbLLECTBABAT akTMBHA W/UNN CbLUeCTBEHA AEWHOCT Npe3 NOCNeaHNTE roANnHMW.

5.2. 3HaYnUTeNHN HEKOHTPONMpaLUM y4acTus

[pynaTa oTyMTa 3HAYUTENTHO HEKOHTPONMUPALLO y4vacTMe B AblUepHOTO npeanpusatve ,EkcknyauB
Mponbptn“ AOCUL,. CnemBa o6o6weHa uHdoOpMauus OT WHAMBUAOYANHWS OTYET HA AbLIEPHOTO
npegnpusaTne Npean rpynoBu enMMUHaunm:

31 nekemBpm 31 nekemBpu
2024 2023
Xun. nB. Xun. ne.

AKTNBMU
HeTekyLwn aktneu 23 008 22 842
TekyLwm akTnem 685 770
OO6Lo aKkTMBMn 23 693 23612
HeTekyLwin nacmseu 3383 5129
TekyLwm nacmem 3462 3109
Oo6uwo nacueun 6 845 8 238

CobcTBeH KanuTan, OoTHOCUM KbM:
- cOGCTBEHNLNTE Ha NpeanpusTMeTo-maika 8 793 8 024
- HEKOHTpOSMpaLlo yvyactue 8 055 7 350
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Mpnxogun

lMpomsiHa B cnpaBegnmBaTa CTOMHOCT Ha MHBECTULMOHHN UMOTU
Pa3xogu 3a BbHLLUHK yCnyru

Pa3xogu 3a nepcoHana

Pasxogn 3a amopTtmsauus

Opyrn pasxoau

durHaHCOBK pasxoamn

Mevyan6a 3a nepuopa

O6uwo BceobxBaTeH goxon 3a nepuoaa

O6uwo BceobxBaTeH goxon 3a nepuoga, OTHOCUM KbM
- cobCcTBEHMUMTE Ha NpeanpusTUeTo-manka
- HEKOHTPONMpPALLLO y4acTue

HeTeH napnyeH NOTOK OT onepaTuBHa AEAHOCT
HeTeH napunyeH NOTOK OT MHBECTULMOHHA AENHOCT
HeTeH napunyeH NOTOK OT oMHaAHCOBa AENHOCT
HeTHa npomsiHa B napu U napu4HuU eKBUBaneHTu

5.3. Npogax6a Ha ,,Hio MponbpTu QuBenuvnmbHTY EOOQ

22
2024 2023
Xun. nB. Xun. nB.
1955 1838
161 (224)
(89) (113)
(55) (52)
(2) -
(1) -
(229) (237)
1740 1211
1740 1211
908 632
832 579
2024 2023
Xun. nB. XuUn. nB.
1881 1580
(274) (4
(1 606) (1377)
1 199

B Hawanoto Ha tonm 2023 r. pynata ce e ocBoboanna ot 100% ot kanutana Ha ,Hio NponbpTy

OuesenbnmbHT EOOL.

WHdopmauus 3a ocBobogeHUTe akTUBM, MONyYEeHWTE MapuyHWU CPEACTBA, KAKTO U pe3ynTaTtbT OT

coenkarta Ca npeactaBeHu no-aony:

MNHBECTULMOHHN UMOTU
HeTekywiu aktneu

Tbproeckn n gpyrv B3eMaHus

Mapu 1 napuyHN ekBUBaNeHTH

TeKywiun akTuemn

O6LWo aKkTnBmu

3agbkeHus

HeTHu pasrpaHnyYMMmn aKkTUBU U NacUBU

lMonyyeHo Bb3HarpaxgeHue
Cyma Ha ocBobofeHVTE Napu 1 Napu4HN ekBMBaneHTu
HeTeH Bxogs napuyeH NOToK OT Npoaaxo6aTa

3arybarta oT npogaxbaTa e onpefeneHa KakTo crneasa:

MonyyeHo Bb3HarpaxkaeHue
HeTHu pasrpaHu4mMmmn akTuem
3ary6a ot npogax6a Ha AbLiepHO NpeanpusaTue

Xun. nB.

8 198

8 198

24
101

125

8323
(651)

7672

Xun. nB.

6 700
(101)

6599

Xun. nB.

6 700
(7 673)

(973)
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5.4. NMpomMmeHn B HEKOHTpoNUpallo yyacTue Ha ,,Ekcknysus MponbpTtu“ AQCUL]

Mpe3 2023 r. pynaTta ce e oceoboaunna ot 1,97% ot kanutana Ha ,Ekcknysus MNponbptn ALCULL.
CtonHocTTa Ha ocBobogeHWTe HeTHM akTuBum e 325 xun. nB., kato B pes3yntaT OT cAenkaTa
HepasnpegeneHaTta neyanba Ha [pynata ce e yBenunuuna ¢ 10 xun. nB. lNpomMeHnTe ca oTpas3eHu B
KOHCONUAMpaHus OT4ET 3a NPOMeHUTE B COBCTBEHUS KanuTan.

XWn. NnB.
060 nonyyeHo Bb3HarpaxaeHue 335
MpoganeH Asn B HETHUTE akTUBM Ha OPYXEeCTBOTO (325)
YBenunyeHue Ha HepasnpepgerneHarta ne4van6a 10

MpomMeHUTe B KOHTPONMPALLOTO y4yacTve Ha [pynata B AbLIEPHOTO APYXKecTBO MoraT da Obaar
npeacTaBeHu, KakTo cneasa:

XWn. NnB.
KoHTponupallo yyacTve B Ha4anoTo Ha rognHaTta 8 282
EdekT oT HamaneHue Ha gena Ha KOHTPONMpaLLoTo y4acTune (325)
Oan oT o0wms BceobxBaTHMSA J0OX0[, 661
PasnpenensHe Ha oMBuUaeHTH (550)
KoHTponupalio y4yactve B Kpas Ha roguHaTa 8 068

5.5. MpomeHn B HEKOHTponupallo y4yactue Ha ,,deHukc Umobunuen“ AL}

Mpe3 depyapn 2024 r. pynata ce e oceoboamna ot 6,93 % oT kanuTtana Ha ,PeHnkc MUmobunmneH*
EAL. CtoniHocTTa Ha ocBobogeHuTe HeTHU akTmBm e 1 898 xun. nB., kKaTo B pe3ynTat OT caenkaTa
HepasnpegeneHaTa nedanba Ha pynata e Hamanana ¢ 1 039 xun. nB. lNpomeHnTEe ca OoTpaseHu B
KOHCONMAMpaHWsi OTYET 3a NPOMEHNTE B COOCTBEHMS kKanuTar.

Xun. n..
O6wwo nony4eHo Bb3HarpaxgeHue 860
MpogageH Asn B HETHUTE aKkTUBU Ha OPYXeCTBOTO (1898)
HamaneHune Ha Hepa3npegeneHaTa nevyan6a (1 038)

MpomMeHUTe B KOHTPONMPALLOTO yyacTve Ha [pynaTa B AblUEepHOTO ApYKecTBo MoraT Aa 6baat
npeacTaBeHu, KakTo cneasa:

XUn. NnB.
KoHTponupalllo yyactTve B Ha4arnoTo Ha roguHaTa 27 427
Edbekt oT HamaneHneTo Ha KOHTPONUPALLOTO yyYacTue (1 898)
[an ot BceobxBaTHUNA goxon, 2 499

KoHTponupallo yyactve B Kpasi Ha roguHaTta 28 028
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6. PenyTtauus
HeTHaTa GanaHcoBa CTOMHOCT Ha penyTaumaTa Moxe aa 6bae aHanuavpaHa, kakTo crnefpa:
2024 2023
XWn. nB.. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 sHyapu 2 047 2 047
Canpo kem 31 gekemBpu 2047 2047
O6e3ueHKa
Cango kbM 1 aHyapu (1 996) (1 996)
Canpo kem 31 gekemBpu (1 996) (1996)
BanaHcoBa CTOMHOCT KbM Kpas Ha nepuoga 51 51

BanaHcoBaTta cTonMHOCT Ha penyTaumsita kbM 31 gekemepu 2024 r. n 31 gekemspu 2023 r. e hopmupaHa
ot ,Ekcknyaus MNponbptn“ ACUL. Bb3cTaHoBMMaTa CTOMHOCT Ha eavHUuaTta, reHepupawiy napuyHmn
notouu, e 10 853 xun. nB. (31 gekempun 2023 r.: 9 373 xmn. nB.) n e onpegeneHa Ha 6asa 6opcosute
KOTUPOBKM Ha akuMuTe Ha AbLIEPHOTO NpeanpuaTne. B pesyntat Ha TecTa He e npuaHaBa obe3LeHKa Ha

penyTaumsita 3a ToBa AbluepHo npeanpuatune npes 2023 n 2024 .
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7. UmoTtu, mawmHu n CbHbOpPBXKEeHUsA

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbMm 1 aHyapu 2024 r.

Hoeonpnaobutu

Canpo kbMm 31 gekemspu 2024 .

AmopTusaums n o6esueHka

Canpo kbM 1 aHyapu 2024 r.

AmopTunsaums

Canpo kbMm 31 gekemspu 2024 .

BanaHcoBa cTOMHOCT KbM 31 aekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpgo kbM 1 aHyapu 2023 1.

Hoeonpnaobutu

Wanesnu npu npogax6ba Ha AblUuepHU NpeanpuaTns
Canpo kbMm 31 gekemspu 2023 r.

AmopTusaums n o6esueHka

Canpo kbM 1 aHyapu 2023 T.

Manesnu npu npogaxba Ha AbLiepHN NpeanpusaTms
AmopTunsaums

Canpgo kbm 31 gekempu 2023 T.

BanaHcoBa cToOMHOCT KbM 31 gekemBpu 2023 r.

25
KomnroTbpHO MawwuHu n CtonaHcku Apyru O6wo
obopyaBaHe CbOpbXeHUus MHBEHTap
XUn. NB. XUn. NB. XWn. nBe. XWn. ne. XUn. nB.
14 456 5 5 480
8 7 15
14 456 13 12 495
(14) (456) (3) 2) (475)
- : (1) 2) (3)
(14) (456) (4) (@) (478)
- - 9 3 17
KomnioTbpHO TpaHcnopTHM MawwuHu n CTonaHcku Apyrun O6wo
obopynBaHe cpepcTBa CbOpPBbXKEeHUs MHBeHTap
XWn. ne. XWn. nBe. XWn. ne. XWn. ne. XUn. nB. XUn. nB.
14 6 456 5 2 483
- - - 8 3 11
- (6) - - - (6)
14 - 456 13 5 488
(13) (5) (456) (3) 1) (478)
- 6 - - - 6
1) 1) - - 1) (3)
(14) - (456) 3 2 (475)
- - - 10 3 13




®enunke Kanutan Xonguur AL 26
KoHconuaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

Kbm 31 pekemBpu 2023 r. n 31 gekemepu 2024 r. pynaTta He e npefocTaBsna CBOM MalLUMHU UMOTU U
CbOpPBXKEHMSA KaTo obe3neveHne Ha CBOW 3a4bIKEHMS.
8. HemaTtepuanHu aktueu

Kbm 31.12.2024 r. pynata nputexaBa HemaTepuanHu akTUBW C HEeOorpaHuWYeH Mosfie3eH >XMBOT,
npeacTaBnsiBaLy:

e IMUeH3 B pa3mep Ha 4 xun. ne. (31 aekemepu 2023 r.: 4 xun. nBe.), Npnaobut ypes GmaHec
KOMOUHaLus;

e yeb cant ¢ banaHcoBa CTOMHOCT B pa3mep Ha 1 xun. nB. (31 gekemBpu 2023 r. 1 xun. nB.),
npnaobut ypes busHec koMbuHaLms.

pynaTa HsMa CbLUECTBEHM OOTOBOPHU 3aQbIDKEHUS 3a NpuaobmBaHe Ha HeMaTepuanHn akTUBU KbM
31 nekemBpun 2023 r. n 31 gekemepun 2024 r.

prnaTa HE € 3arioXura HemMaTtepuariHn aktuBu Kato obe3neveHunst No CBOM 3aQbIDKEHNS.

9. MHBECTULMNOHHN UMOTH
MHBeCTULMOHHMU Pa3xopu 3a O6wo
MMOTU MpOEeKTUpaHe u
m3rpaxagaHe
XWUn. NnB.
Canpo kbMm 1 aHyapu 2023 r. 46 899 16 46 915
OTnucaHnu Ypes npogaxxba Ha OblLUEepPHO NpeanpuaTne (8 198) - (8 198)
lMevyanba oT NnpomMsiHa B cnpaBeAnBaTa CTOMHOCT Ha 14 911 - 14911
WHBECTULIMOHHN UMOTH
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2023 r. 53612 16 53 628
KanutanusmnpaHu pasxoamn - 2 2
Mevyanba oT NnpoMsiHa B cnpaBeAnvBaTa CTOMHOCT Ha 3230 - 3230
WHBECTULIMOHHN UMOTH
BanaHcoBa cTOMHOCT KbM 31 gekemBpu 2024 r. 56 842 18 56 860

MNHBECTULMOHHMTE UMOTHK Ha pynaTta BKMoYBaT 3eMu, KOMTO ce Hamupar B rp. Codus, U ce obpxaT ¢
Lien nony4YasaHe Ha NPMXoau OT HAaeM UMK 3a yBenuyasaHe CTOMHOCTTa Ha Kanutana v no3emreH UMoT
C U3rpageHa ogomc — crpaaa BbpXy Hero, KosiTo ce oTAaea Nnog Haem.

MHBECTULMOHHMTE UMOTHK Ca NpeacTaBeHun No cnpaseanvea CTOMHOCT kbM 31 gekemBpu 2024 r., Bb3
OCHOBa Ha OLeHKM OT HE3aBMCUMU NNLLEH3UPAHU OLLEeHUTENN.

3a nHdopmauma OTHOCHO onpedensiHeTO Ha cnpaBeanMBaTa CTOMHOCT HA WHBECTULMOHHUTE UMOTU
BMKTE nosicHeHune 36.

Kbm 31 gekemBpu 2024 r. 'pynata uma unotekupaHy MHBECTULMOHHM UMOTK B pa3Mep Ha 35 859 xun.
nB. (31 pekemBpmn 2023: 35 859 xun. nB.) KaTto obe3neyeHre No 3aeMu, NPeACTaBEHMN B NOsICHEHNE 18.

Kbm 31 gekemspu 2024 r., cnpaBegnmBata CTOMHOCT Ha MHBECTULMOHHUTE UMOTW, onpeaeneHa oT
nvueHsnpaHn oueHutenu e 56 842 xun. nB. (31 gekemepu 2023 r.. 53 612 xun. nB.), 6e3
WHBECTULIMOHHUTE MMOTU B NPOLIEC HA U3rpaXkaaHe.

YacT oT MUHBECTULMOHHUTE NMOTK CE OTAaBaT Nog HaeM Mo AOroBopwu 3a onepaTtnBeH NU3nHr. 3a 2024
r. ca oT4eTeHun npuxogm ot 1 954 xun. nB. OT HAEMU HA MHBECTULMOHHUTE MMOTKM (2023 r.: 1 837 xun.
nB.) NpeacTaBeHun Ha peg MNMpuxoam OT HaeMu B KOHCONMAMPaHUS OTYET 3a nevanbaTa unu 3arybara n
apyrusi BceobxBaTeH [LOXOA4 M HEe ca OTYMTaHM OMNepaTMBHW Pa3XOAu 3a NpeacTaBEeHUTE OTYETHWU
nepuogu Ycrnosusita B NIM3NHIOBUTE CMOpa3yMeHWsi ca AOrOBOPEHW NOOTAENHO 3a BCEKUM O0roBop U
3aToBa BCEKM AOroBOp criefBa na Obae pasrnenaH camMoCTosATenHo. JIM3MHroBMTE [OroBOpUM He
CbAbpXKaT U3NCKBAHETO 3a CrasBaHe Ha KOHKPETHW (PMHAHCOBW nokasaTenu unm apyru U3MCcKBaHus,
OCBEH NpaBOTO Ha COBCTBEHOCT Ha NM3MHrogaTens.

bboewmte MUHUMaNHN NM3MHIOBU NOCTBLNIIEHUS Ca KaKTO crieaBa:
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MWHMManNHW NM3NHroBU NOCTbLNJIEHUA

Do 1 roguHa Hag1p05

roavHU

Xun. n.. Xun. n..

31 nekempm 2024 r. 1954 5862

31 nekemBpu 2023 r. 1837 7 348
10. MHBecTMUMKM, OTYUTAHM NO MeTo4a Ha COOCTBEHUS KanuTtan

[pynata oT4ynTa MHBECTULUM B AABE CbBMECTHU NpeanpuaTtusa kbm 31 gekemspu 2024 .

o6Lwo
XWUn. NB.

7 816
9185

27

Mpe3 2019 r. pynata e npugobuna 50% oT npaBaTta u kanMTana B CbBMECTHOTO npeanpusatune ,Cu
Peangenc* OO npu ueHa Ha npugobusaHe oT 10 xun. nB. ¢ y4acTue B yupeasBaHeTo Ha APYKECTBOTO.
Kbm 31 gekemBpm 2023 r. genbT OT nevyandbaTta Ha acouMMpaHoOTO NpeanpusaTve, HeoTpaseHa B
HacTosALMSA OTYeT, Nonarawla ce 3a (pynarta e 71 xvn. nB.

Mpe3 m. gekemBpun 2021 r. 'pynaTta npmuaobrea CbBMECTHO NpeanpuaTue Ypes3 6MsHec kKoMOMHaUmMsa —

»EKcknyans Cbpeucus® ALl

Wme Ha cbBMeCTHOTO CTtpaHa Ha
npeanpusaTue yypeasiBaHe
,Cn Pesngenc* OO Bwnrapus
+Ekcknyans CbpBucms” Bwnrapus

Al

ObnroTpaiHu akTnem
KpaTtkoTpaiHu akTuem
OO6LWo aKTuBMn

[bNrocpoyHmn 3agbrmKeHns

KpaTKoCpoYHu 3aabikeHus

O6Lwo nacusu

Cob6cTBeH kanutan

- OT KOMTO NpuHaanexawy Ha [pyxecTBoTo

Mpuxoamn

Mevan6a/(3ary6a) 3a nepvona

[pyr BceobxBaTeH foxop 3a nepvoaa
O6wo BceobxBaTeH AoxoA 3a nepuoaa
- OT KOMTO NpuHaanexaly Ha JpyxecTBoTo

HeTHM aKkTVMBM Ha CbBMECTHOTO NPeAnpUsTUe
[san B HETHW akTUBK %

[sn B HETHM aKTUBM CTONHOCT

BanaHcoBa CTOMHOCT Ha MHBeCTULMATA

BanaHcoBa CTOMHOCT Ha MHBeCTULUMUATa B
Ha4anoTo Ha nepuoaa

[an B 06wWmMa BceobxBaTeH Aoxoq
HenpuaHaTu 3arybu oT MMHanu roguHu

OcHoOBHa genHoCT

31 nekemBpu 2024

31 nekemBpu 2023

Yuactue % CtomHoCT Yyactue % CtoMHoCT
Xun. nB. XWn. nB.
CTtpoutencrteo 50,00% 2110 50,00% -
O6cnyxBallo ApyXecTBO Ha 50,00% 99 50,00% 95
OpYyXeCcTBO CbC cneyunarnHa
MHBECTULMOHHA Len
2 209 95
®duHaHcoBaTa VIH(bOpMaLI,I/Iﬂ 3a CbBMEeCTHUTE npeanpudaTna e npegcraBeHa no-gony:
Cu Pe3upeHc Ekckny3uB 31 pekemBpM Cwu Pe3npeHc Ekckny3us 31 pekemBpM
ool Cwbpeucus Al 2024 001 CwpBucus Al 2023
XWn. NB. XUn. nB. XUn. nB. XUn. nB. XWn. ne. XWn. ne.
6721 6721 10 047 10 047
147 200 347 131 195 326
6 868 200 7 068 10178 195 10 373
861 861 7 208 7 208
1788 3 1791 3113 5 3118
2 649 3 2 652 10 321 5 10 326
4219 197 4416 (143) 190 a7
2110 99 2 209 (72) 95 23
5177 48 5225 451 58 509
4 362 7 4 369 (48) 20 (28)
4 362 7 4 369 (48) 20 (28)
2181 4 2185 (24) 10 (14)
Cu Pe3anpgeHc Ekckny3uB 31 pekemBpu Cu Pe3snpeHc Ekckny3suB 31 pekemBpu
ool Cwbpeucus Al 2024 001 Cwobpeucuz Al 2023
XWn. nB. XUn. nB. XUn. nB. XUn. nB. XWn. ne. XWn. ne.
4219 197 4416 - 190 190
50,00% 50,00% 50,00% 50,00% 50,00% 50,00%
2110 99 2 209 - 95 95
2110 99 2 209 - 95 95
- 95 95 - 85 85
2181 4 2185 (24) 10 (14)
(71) - (71) 24 - 24
2110 99 2 209 - 95 95

BanaHcoBa CTOMHOCT Ha MHBECTUMLUATA B Kpas Ha

nepuopa
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Mpe3 2024 r. n 2023 r. He ca n3nnawaHn AUBNAEHTU OT CbBMECTHUTE npeanpuaTus. pynata Hama
NnoeTu 3a4bIPKEHUSA BbB BPb3Ka CbC CbBMECTHUTE CU NPeanpusaTus.

11. dUHaHCOBU aKTUBU

31 pekemBpu 31 npekemBpu

2024 2023
XWI. NB. XWI. NB.
KpaTtkocpoyHu chmHaHCOBU aKTUBMU:
durHaHCOBW aKTUBW, OTYNTAHM NO CnpaBeannBa CTOMHOCT
B nevyanbarta nnu 3arybara:
- BopcoBo TbpryBaHu akuum 17 709 16 878
- [lanoBe B KONEKTUBHN UHBECTULMOHHM CXEMMU 3208 761
O6wo ¢puHaHCOBU aKTUBU 20917 17 639

MocnenBalloTo oueHsiBaHe Ha npeacTtaBeHUTE (PUHAHCOBM aKTMBM CEe U3BBLPLUBA MO CrpaBennvBea
CTOMHOCT B nevanbata nnm 3arybarta. [NpomeHuTe B cnpaBeanMeBaTa CTOMHOCT ca NpeAcTaBeHU Ha pen,
~APYyr1 prHaHcoBM No3mumn® B 0TYeTa 3a nevandara munu 3arybaTa u gpyrusa sceobxsateH goxog.

CnpaBegnmBaTta CTOMHOCT (OMHAHCOBUTE akTUBM e onpegeneHa Ha 6asaTta Ha oueHka OT NuuUeH3npaH
oueHuTen unu Ha 6asa 6opcoBaTa KOTUPOBKa Ha akTuBUTE. [IanoBeTe B KONEKTUBHU NHBECTULMOHHM
CxeMu ce oueHsaBaT Ha 6a3a LeHa Ha obpaTHO M3KynyBaHe.

Ktm 31 gekemBpu 2024 r. pynata e npegocrasmna oUHaAHCOBM akTMBM B pa3mep Ha 13 326 xun. n..
KaTo obe3neyeHne No 3aabmkeHust Ha pynata (31 gekemBpu 2023 r.: 16 158 xun. ne.).

12. Tbproecku n Apyru B3emaHus
31 pekemBpu 31 gekemBpU
2024 2023
XUI. NB. XUI. NB.
Tekywm akTuem:
Tbproeckun B3eMaHus 273 980
B3emaHus no gorosopu 3a NoKynko-npoaaxta Ha hnHaHCoBU 6 073 32
WHCTPYMEHTU
MpenocTtaBeHU aBaHCK 3a PUHAHCOBU MHCTPYMEHTU 62 435
OvakBaHu kKpeguTHu 3arybu (506) (29)
®duUHaHCOBU aKTUBHU 5902 1418
[JaHbun 3a Bb3cTaHOBABaHeE 7 9
Lpyrn HecbnHaHCOBKU akTUBMK 9 4
HedmHaHcoBM akTnBM 16 13
O6LLO THProBCKU U ApYrn B3eMaHusi 5918 1431
13. MpepoctaBeHUn 3aemun

Kbm 31 pekemBpu 2024 r. pynaTta oTyMTa TEKYLLM B3EMaHUS, HETHO OT 06e3LeHKa, No NpeaoCTaBeHM
3aemu B pa3mep Ha 8 162 xun. nB. (31 gekempm 2023 r.: 261 xun. nB.). 3aeMuTe ca NPeLOoCTaBEHN Ha
HeCBbp3aHu nNuua, Npy nNasapHu NMXBEHU NPOLEHTM 1 6e3 obeaneyeHns. BbB Bpb3ka C npyunaraHe Ha
MC®O 9 NpynaTta e np13Hana o4akBaHu KpeauTHu 3arybm kbm 31 gekempu 2024 r. B pa3mep Ha 476
xvn. nB. (31 gekempun 2023 r.: 15 xun. nB.).
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14. Mapu u napu4HK eKBUBaneHTn

I'IapMTe N napunvyHnTe eKkBuBareHTn BKo4BaT crnegHnTe erieMeHTun:

31 pekemBpu 31 gnekemBpu

2024 2023

XWUn. NnB. XUn. NnB.

MapunyHm cpefcTBa No pasnnalwlaTtesiHi CMEeTKNU B JfieBa 906 1037
MapuyHM cpegcTBa Mo pasnnailaternH CMeTKU B Apyra BanyTa 10 4
Mapu n napMyHn eKBUBaNeHTU 916 1041

Kbm 31 pekemBpu 2024 r. n 31 gekemBpu 2023 r. pynaTa Hama G6nokMpaHu napuyHu cpeacTea.
15. AKUMOHepeH KanuTan

Pernctpupanuar kanutan Ha Npeanpusatueto-manka Pennke Kanutan XonguHr Al kbm 31 gekemspu
2024 r. B pasmep Ha 1 200 xun. nB. (31 gekemspmn 2023: 1 200 xun. nB.) ce cbeTom ot 12 000 6pos
obukHoBeHu akuun (31 gekemspm 2023 r.: 12 000 6p.) ¢ HOMUHanNHa cToMHocT B pa3mep Ha 100 nB. 3a
akums (31 gekemspu 2023 r.: 100 nB.). Kanutana e m3uano BHeceH. Becudkn akumm ca ¢ npaBo Ha
nonyyaBaHe Ha AVMBWAEHT M NNUKBMAAUMOHEH OAN W npeacTaBnsBaT eavH rnac ot obuwoTo cbbpaHue
Ha akumoHepwuTte Ha [pynara.

CnncbKbT Ha OCHOBHUTE aKunoHepu Ha ,D,py)KeCTBOTO € npeactaBeH, KakTo cregBa:

31 nekemBpm 31 nekemBpm 31 pekemBpu 31 nekemBpm

2024 2024 2023 2023

Bpow akuuun % Bpow akuuun %

JlopenH MapkeTtuHr CbpBucuc 7 318 60,98 7 318 60,98
Yo Cvrnacue 835 6,96 835 6,96
YMNo UKBE Cuna 838 6,98 838 6,98
AkumoHepu ¢ ydacTtue nog 5% 3009 25,08 3009 25,08
12 000 100,00 12 000 100,00

16. PezepBu

Kbm 31 nekemBpu 2024 r., 'pynata uma chopMupaHn 3akoHOBW pe3epBu B pa3mep Ha 276 xun. nB. (31 aekemBpu
2023: 276 xun. nB.).

Mpe3 2021 r. ca hopmupaHn NnpemniiHn pesepsmn B pasamep Ha 8 872 xun. nB. (6e3 npomsiHa npe3 2023 n 2024 r.),
B pe3ynTaT Ha yBenu4yeHune Ha kanutana Ha NpegnpuaTtneTto-marika upes nsgageHa emmcms ot 11 000 6p. akuwmm,
KakTo criegsa:

HomuHanHa cToMHOCT Ha U3gageHu akummn (1 100)

EMMUCMOHHA CTOMHOCT Ha u3gageHn akumm 10 010

Pasxogm no emucuata (38)

MpemuiiHn pesepBu 8872
17. OuBunaeHTHN

CbrnacHo HopmaTuMBHUTE U3NCKBaHWA Ha 3akoHa 3a OpyXecTBaTa CbC creuuarnHa MHBECTULMOHHA uen 1 3a
apyxecTtBata 3a cekioptotudauma (3OCUULOC) avwepHoTo npegnpustne Ekcknyam Mponbpty AOCUL e
3a4bJPKEHO [a pasnpenens Ha CBoMTe akuMoHepu nog hopmaTa Ha amBmnaeHT muHumym 90% oT peanusnpaHarta
npes rognHata neqan63, KOpUrmpaHa cbJiraCHoO U3NCKBAHNA Ha CbLLMNA 3aKOH. CbrnacHo nHomeuayanHua cu otyeT
»EKCkny3uB Mponbptn AACULL cymaTa Ha 3agbpxuTenH1s AUBMAEHT € OnpeaeneHa KakTto cnefBa:

2024 2023

XWn. NB. Xun. nB

MNevyan6a 3a rognHaTa 1740 1211
MpeobpasysaHua cwernacHo 34CULAOC (1534) (39)
KopurupaHna neyan6a cernacHo 3CULOC 206 1172
3aabmkMTENEH AMBUAEHT 3a pa3npeaensiHe 188 1054

- OT KOUTO 3a HEKOHTPONMpAaLLo y4acTue 90 504
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[vBnaoeHTMTE Nognexar Ha nannawlaHe cneg ogodpeHne Ha 06LwoTo cbbpaHme Ha akunoHepute. Npe3s
2024 r. Ha obwo cbbpaHMe Ha akuMoHepuTe Ha ObLIEPHOTO MpeanpuaTne € pasnpeauno
JoNbrHUTENEH AMBUAEHT B pa3mep Ha 80 xun. nB., OT KOMTO 3a HEKOHTPOMNMPALLOTO y4acTne 38 xun.
nB. unu o6wo 1 584 xun. nB., OT KOUTO 3a HEKOHTPONUPALLOTO yyacTue 542 xun. ne. Kem kpas Ha
OTYETHMA Nepuos rnacyBaHnTe AMBUAEHTU HE ca NNaTeHMu.

18. 3agbimKeHUs nNo 3aemMu
3aemuTe BKNOYBAT criegHMTe PUHAHCOBM NAcUBW, OTYMTAHM MO aMOPTU3NPaHa CTOMHOCT:
TeKywm HeTekywm

31 pekemBpu 31 nekemBpm 31 pekemBpu 31 pekemBpu
2024 2023 2024 2023
Xun. nB.. Xun. ne. Xun. nB.. Xun. nB..
O6nuraynoHHN 3aemu 210 3634 29 309 7 038
BaHkoBu 3aemu 1217 1391 3383 4 600
Tbproscku 3aemu 364 1005 - -
Peno coenkun 8 005 8 097 - -
O6Lo 6anaHcoBa CTOMHOCT 9 796 14 127 32 692 11 638

18.1. O6nurauMoHHU 3aemMu

Ha 19 oktomBpu 2018 r. Mpynata e cknioumnna obnuraumoHeH 3aem CbC CNeaHNTE XapakTepPUCTUKK:
ISIN: BG2100013189;

Bpown obnuraumm: 9 000;

HomuHan Ha o6nuraums: 1 000 eBpo.;

Pa3mep Ha obnuraumoHHus 3aem: 9 000 xun. eBpo;

Cpok Ha obnuraumoHHusa 3aem: 8 roa.;

Jlnxea: 6-meceveH EURIBOR + Hag6aBka 1%, HO He no-marnko oT 3% u He noseYe oT 5,5%
/00 19.10.2023r. — 7 %/

e [leproa Ha NMXBEHOTO NMaLLaHe: 2 NbTU FOAULLIHO Ha 6 MeceLa.

Ha 03 oktomBpu 2023 r. e npoBeaeHo 000 cbbpaHue Ha obnurauMoHepuTe, KaTo ca B3ETU pPeLLeHus
3a HamarnsiBaHe Ha MPUNOXMMUSA NUXBEH NPOLIEHT crnea npuemMaHe Ha obe3neyveHuns Ha 3agbIPKeHnsaTa
no obnurauuara. O6nMrauMoHHNAT 3aeM e 06e3neyeH ¢ unoTeka Ha MMOTKM CbC CrpaBeaIuBa CTOMHOCT
13 037 xun. nB. TekywaTta 4yacT oT 3agb/KeHMeTo no obnuraunoHHus 3aem koM 31 gekempu 2023 T.
€ B paamep Ha 3 634 xun. nB., oT Kouto 113 Xun. nNB. NINXBW.

Ha 05 centemBpu 2019 r., Komucusata 3a cduHaHCcoB Haa3op e ogobpuna npocnekT 3a BTOPUYHO
npegnarade Ha obnuraumuTe Ha pynata Ha Bbnrapcka doHgoBa 6opca. EmucusTa e peructpupana
B B®b nog 6opcos koa OPHA 1 ce Tbprysa ot 26 centemBpu 2019 r.

Ha cBoe 3acenaHue Ha 01 aBryct 2024 r. CbBeTbT Ha [peanpusTneTo-manka peLlum ga uskynm obpaTtHo
00 9 000 6pos obnurauum unm go 100% ot usgageHuTe obnurayumn no obnuraynoHHa emucus c ISIN
kog BG2100013189 no ,umcta“ ueHa pasHa Ha 100% OT ocTaTbyHaTa UM HOMUHAaNHa CTOMHOCT, MAOC
HaTpynaHaTa KbM MOMEHTa Ha 06paTHO M3KynyBaHe nuxBa. KbMm gatata Ha HacTosilums OTyeT
06paTHOTO U3KynyBaHe € 3BbPLUEHO M OBnMraunoHHaTa eM1Ucus e gepernctpmpaHa 3a TbproBus Ha
BOBb.

Ha 26 anpun 2024 r. 'pynaTa e ckntoymna obnmralMoHeH 3aeM CbC CrNeAHUTE XapaKTEPUCTUKMU;
e |SIN: BG2100019244;
Bpown obnuraumn: 15 000;
HomwuHan Ha obnuraums: 1 000 eBpo.;
Pa3mep Ha obnuraumoHHus 3aem: 15 000 xun. eBpo;
Cpok Ha obnuraumoHHus 3aem: 9 rog. (108 meceua), cuMTaHo OT JaTaTa Ha CKIoYBaHe Ha
3aemMa (u3gaBaHe Ha emucuaTa);
Jlnxea: 6-mecevyeH EURIBOR + Hapb6aBka 1%, HO He no-marnko oT 2,25% u He noseye oT 5,25%;
MNepunopg Ha NMXBEHOTO NrawaHe: Ha 6 Mmeceua — 2 NbTU FOULLHO.

O6nuMraumMoHHUAT 3aeM e obesneyeH Cbc 3acCTpaxoBKa Ha nnawiaHunAaTa no obnuraumMoHHaTa emMmucus
cpeLlly pucKa OT HensalwlaHe, B non3a Ha ﬂ,OBepeHMKa Ha 06ﬂMFaLI,I/IOHepVITe no cmucwna Ha K3. Cneg
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nstnyaHe Ha 180 - gHeBeH CpPOK OT eMUTMpaHeTo Ha obnuraummte [pynaTta nnaHupa ga 3amMeHu
obesneyeHneTo ¢ unoteka Ha umoTtu. Ha 21 oktomBpu 2024 r. e npoBeaeHO 06wWo cbbpaHne Ha
obnvraumoHepuTe KaTo € B3eTO peLleHre 3a 3aMsiHa Ha 06e3nevyeHneTo No emucusTa, NpMeTo e aa ce
3aMeHn obesnevyeHMeTo Ha ObnurauMoHHaTa emMucusi OT 3acTpaxoBKa Ha UMNOTeKka Mo HeABWKUMM
nmoTun ¢ 6banaHcosa cTorHocT oT 31 800 xun. n..

TekyLlaTa YacT OT 3a4bl/HKEHMETOo No obnuraumoHHus 3aem kbM 31 gekemBpu 2024 r. € B pa3mep Ha
181 xun. nB., ot kOUTO 181 XMN. NB. NUXBW.

C peweHne Ne 611 ot 29 aBryct 2024 r. Komucusata 3a omHaHCOB Haa3op € ogobpurna nNpocnekT 3a
BTOPWMYHO MpejnaraHe Ha obnuraummTe Ha Bbnrapcka coHgoBa 6opca. Emucnsta e permctpupaHa B
Bb®b nog 6opcoe kog PCHB u ce Tbpryea oT 10 centempu 2024 r.

18.2. BaHkoBuM 3aemMu

Mpe3 2019 r. Npynata e cknounna 6aHkoB 3aeMm ¢ 6bnrapcka 6aHka. PasmepbT Ha MOMy4yeHOTO
dmHaHcupaHe e 6 750 xun. nB.., 3a cpoka ot 60 meceua, ¢ 36 meceua rpaTuceH Nepmnoa, N NnocnegHa
BHOcKa ¢ nagex 20 toHu 2024 r., otnycHaT npu nuxsa BJIMN + 1,71% nyHkTa HagbaBska, HO He NO-Marnko
oT 2,5 %. 3aemMbT e oTnycHaT 3a npuaobuBaHeTo Ha AbluepHoTOo npepnpustue ,Hio MNponbpTy
OveenbnmbHT® EOO/[. 3aembT € 06e3nedeH ¢ HegBWXMMUTE MMOTU Ha NpuaobutoTo Npeanpusitue.
Kbm 31 gekemBpu 2022 r. ca 3 371 xun. nB. PaamepbT Ha HeTekyLwmuTe 3aabikeHnsa 31 gekemepu 2022
r. ca 3 255 xun. ne. 3aembT € NpeacpoyHo noraceH npes 2023 r.

Kbm 31 pekemBpu 2024 r. pynaTta e cTpaHa no 6aHKOB 3aeM CbC CleAHUTE XapakTepPUCTUKK:

e |IHBECTMUMOHEH KpeauT ¢ rnaesHuua kbM 31 aekemspu 2024 r. B pasmep Ha 1 109 xun. nB. 1
abmkuma nuxea 0 xun. ne. (31 gekemBpu 2023 r. 2 729 xun. nB., B T. 4. 1 264 xun. nB. —
TeKyLm);

e KpaeH cpok Ha noracsisaHe 11.2025r.

e [InaBawy, NUXBEH NPOLEHT, MNMPAMM BusHec knueHtv + Hapn6aBska oT 1.67 NPOLUEHTHU MNYHKTa,
HO He MO-Marnko oT 2,67 NPOLUEHTHN MyHKTa.

e (O0besnevyeHus:

e MbpBa Mo pep unoteka Bbpxy 100% OT mageanHuTe YacTM Ha MHBECTULIMOHEH MMOT Ha
pynata, npeacrtaBnsBal, MMOT C odumc-crpaga CbC crpaBeanuBa CTOMHOCT KbM 31
aekemspu 2024 r. — 22 983 xun. n.. (31 gekemBpu 2023 r. 22 822 xun. nB.);

e OcobeH 3anor, yypedeH B nonsa Ha 6aHkaTta, Bbpxy HacTosiwmM 1 6baeLlm B3eMaHnsi ot
HaeMm;

e ocobeH 3anor, ydpedeH B nonsa Ha GaHkaTa, Bbpxy HacTodwm n Obaewn B3emMaHus
npou3TUYaLLM oT BCUYKN BAHKOBW CMETKWN, OTKPUTW Npu BaHkaTa kpeguTop.

Kbm 31 nekemBpu 2024 r. 'pynaTa e cTpaHa no 6aHKOB 3aeM CbC CMEAHUTE XapaKTEPUCTUKU:

e |IHBECTMUMOHEH KpeauT c rnasHuua kbM 31 gekemepu 2024 r. B pa3mep Ha 3 383 xun. nB.., B

T.4. 108 xun. nB. nuxeu (31 gekemepu 2023 r. 3 515 xun. nB., B T.4. 12 Xun. NB. — TeKyLn);

e KpaeH cpok Ha noracsisaHe 11.2028 r.
e [lnaBaLy NUXBEH MPOLEHT, MNMPAVM BusHec knveHTv + Hap6aBeka oT 1.67 NPOLUEHTHU MNYHKTa,

HO He MO-Marnko oT 2,67 NPOLUEHTHN MyHKTa.

e (ObesnevyeHus:

e BTOpa no peg unoteka Bbpxy 100% OT MaeanHWTe 4acTu Ha MHBECTMLMOHEH MMOT Ha
pynata, npeacrtaensBall, MMOT C oduc-Crpada CbC crnpaBeanvMeBa CTOMHOCT KbM 31
nekemepu 2024 r. — 22 983 xun. n.. (31 gekemspu 2023 r. 22 822 xun. ns..);

e ocobeH 3anor, yypefeH B nonsa Ha baHkaTta, Bbpxy HacTosiu 1 6baewmn B3eMaHnst oT
Haem;

e 0cobeH 3anor, ydpeaeH B nomnsa Ha baHkaTa, Bbpxy HacTtoswu M Obaewm B3emMaHus
npou3TuyaLLm oT BCUYKN BAHKOBW CMETKWN, OTKPUTK Npu BaHkaTa kpeauTop.

18.3. Twbproecku 3aemu

Mpes 2023 r. n 2024 r. lpynata e nonyyusna 3aemMuM OT HECBbpP3aHM nuua KaTo KbM
31 pekemBpu 2024 r. 3agbikeHUsiTa MO Te3an 3aeMm ca B pasmep Ha 364 xwun. nB.
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(31 pekemBpu 2023 r.: Ha 1 005 xun. NnB.). Bbpxy 3agbrmkeHnsiTa ce Hauncnsasa nasapHa nuxea n Te
crieasa Aa 6baaT noraceHu B cpok Ao 1 roguHa.

18.4. [OoroBopwu 3a o6paTHO U3KynyBaHe Ha PMHAHCOBU MHCTPYMEHTU(3aAbITKEHMUs MO peno
caernkm)

Kbm 31 gekemBpu 2024 r. 3agbipkeHUsITa No peno caenkuTe Ha rpynaTta ca Ha cTonHocT 8 005 xumn. n..
(31 nexemBpun 2023 r.: 8 097 xun. nB.). NMagexbT Ha peno caenkute e Ao 6 mecela. 3agbmkeHuaTa no
JoroBopu 3a obpaTHO M3KyrnyBaHe Ha (PMHAHCOBU MHCTPYMEHTUM ca obe3neyeHun C¢ UHaAHCOBMUTE
WHCTPYMEHTU B paamep Ha 19 494 xun. ne. (31 gekempu 2023 r.: 23 177 xun. nB.), OT KOUTO aKuuMn Ha
ObliepHoTo npeanpuaTtue ,Ekcknysms [Nponbptn ACUL, B pasmep Ha 7 721 xun. nB. CbrNacHo
uwHausmayanHua otyet Ha [lpegnpusatueto—manka (31 gekemBpu 2023 r.: 7721 xun. nB.).
[oroBopeHnte nuUXBeHW MNPOLUEHTW 3a nepuoda Mexay Aatata Ha npexBbpnaHe u obpaTHo
npngobnBaHe Ha LEHHUTE KHXKa Ca B paMKMTe Ha nasapHuTe HuBa.

19. OTCpoYeHU AaHbLUM

OTcpoyeHnTe faHbUM Bb3HMKBAT B pe3yrTaT Ha BPEMEHHN PasfnnKK 1 HEU3MON3BaHN AaHbYHW 3ary6u
n moraT aa 6baaTt npeacTaBeHu kaTo crefga:

OTCpoYeHU AaHBbYHM NacUBU (aKTUBMU) 1 AHyapu MpusHatnB 31 nekemBpu
2024 nevyan6ata unm 2024
3ary6arta
XWn. nB.. XUn. NB. XWn. nB.
MHBECTULMOHHN UMOTU 203 107 310
®PrHAHCOBK aKTvBU - 7 7
B3emaHus oT cBbp3aHu nuua (71) 71 -
Tbprosckun 1 Apyrn B3emaHus (6) (45) (51)
MpepoctaBeHn 3aemun - (58) (58)
Tbprosckn n apyrv 3agbrmkeHus 3) - 3
JInxeu no pexvma Ha cnaba kanuTanusauus (32) - (31)
92 82 174
MpusHaTh KaTo:
OTcpoyveHn gaHbYHN aKTUBM (111 (143)
OTcpoyeHn gaHbYHN NacKBU 203 317
HeTHO oTcpo4YeHu AaHBbYHU aKkTUBU/ 92 174
(nacuBm)
OTCcpoYeHM AaHBYHM NacuBMU 1 aHyapwm OTnucanu npm MpusHatm B 31 pekemBpm
(akTnBN) 2023 npopax6a Ha nevyan6ata unum 2023
AbLUepHU 3arybara
npeanpuaTUA
XWn. nB. XWn. nB. XWn. nBe.
MHBECTULNOHHY NMOTU 352 (352) 203 203
BaemaHusa ot cBbp3aHu nuua (14) - (57) (72)
Tbproecku n gpyru B3emaHusi (1) - (5) (6)
THproecku 1 apyru 3agbmkeHnst - - 3) 3)
Jlnxeu no pexuma Ha craba (32) - - (31)
Kanutanusaums
HeunsnonaeaHu gaHbyuyHM 3aryou (18) - 18 -
288 (352) 156 92
lMpu3sHaTh KaTo:
OTCpoYeHn JaHbYHU aKTUBK (64) (112)
OTCcpoYeHn gaHbyYHN NacuBu 352 203
HeTHo oTcpoyeHu AaHBbYHMU akTUBU/ 288 92

(nacuBm)
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20. Tbproecku 1 ApYry 3agbiDKeHUs

HeTtekywu nacuBu:

3agbmKeHns no Lecum

®duHaHCOBM NacuBU

OO6LLO HeTeKyLMN TbProBCKM U APYTU 3a4bIKeHUA

TeKywiun nacmem:

3agbIPKeHMS KbM JOCTaBYMLM

3aabmkeHus no uecms

MonyyeHn aBaHCK 3a NOKyMNka Ha OMHAHCOBU MHCTPYMEHTHU
3agbkeHns 3a AMBUOEHTU

PuHaHCOBU Nacuem

MonyyeHn aBaHCK 1 rapaHLmm

3agbmKeHUs KbM NepcoHana v OCUrypuTenHN MHCTUTYLUN
Opyrn 3agbmkeHns

HedmHaHcoBM nacuBu

O6LWo TEKYLM THProBCKU U APYIY 3aAbIDKEHUNA

OGLLO THProBCKM U APYTU 3aAbINKEHUSA

31 nekemBpu

33

31 nekemBpm

2024 2023
Xun. nB. Xun. nB.
- 529

- 529

- 529

116 140

- 1875

838 12 281
632 509
1586 14 805
396 396
8 31
316 75
720 502

2 306 15 307
2 306 15 836

Kem 31 pgekemBpu 2023 r. pynata vma 3agbibkeHWs 3a MOMyYEeHW aBaHCU MO  CKMAYEHU
npeaBapuTenHyu JOroBopu 3a npogaxba Ha MUHOPMTAPHU MakeTu ASnOBe U akuum OT AbLUEepHU
npeanpuaTus B pasmep Ha 8 639 xun. nB., OT KOUTO NpekpaTeHu Ha ctonHocT 3 307 xun. ne. ABaHcuTe

no npekpaTeHn JOroBopu ca Bb3cTaHoBeHU npes3 2024 r.

Kem 31 pgekemBpu 2024 r. pynata vma 3agbibkeHVWs 3a MOMyYEeHW aBaHCU MO  CKMAYEHU
npegBapuTenHU OOroBopu 3a npodaxba Ha OUHaHCOBWM MHCTPYMEHTM B pa3mep Ha 838 xun. nB., OT
KouUTO npekpaTteHu kbM 31 aekemepu 2024 r. 3a 659 xun. nB. (31 gekemepu 2023 r.: 2 734 nB., OT KOUTO
npekpaTteHu 3 642 xun. nB.). ABaHCKTE NO NpeKpaTeHy JOroBopyM cneaBa Aa 6baat Bb3CTaHOBEHU Npe3

2025r.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLnTe TbpProBCKU N OPYrn 3aablKeHna ce npmnema 3a pasdyMHa

I'IpVI6J'II/I3VITeﬂHa OUEeHKa Ha crnpaseanmneata Um CTOWMHOCT.

21. Mpuxoam oT Nnpoaaxowu

KoHcynTaHTcku ycnyru

22. Opyrv npuxoau

Mpuxoan OT HeyCTOMKN
OTnucaHun 3agbmkeHus

2024 2023
XWn. nBe. XWn. ne.
349 349

349 349
2024 2023
XWn. nB.. XWn. ne.
- 353

16 62

16 415




®eHunke Kanutan XonguHr ALl
KoHconuaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

23. Pa3xoau 3a BLHLWHM ycnyru

Pasxogute 3a BbHLLHMK yCnyru BKn4Bar:

MpodecroHanHn ycnyrn
Apyru

34
2024 2023
Xun. nB. Xun. nB.
(224) (124)
(101) (134)
(325) (258)

Bb3HarpaxgeHvaTa 3a ycnyru, npegocTtaBsiHu OT PermMcTpupaHn oautopu Ha npeanpusaTMeTo Manka um
HenHWUTe ObluepHn npegnpusaTus 3a 2024 r. ca B pa3mep Ha 88 xun. nB. (2023 r.: 34 xun. nB.). [pes3
roavHatTa He ca NPefocTaBsHU AaHbYHW KOHCYyNTauuuv WUnu Opyru ycrnyru, HECBbp3aHu C oauTa.
HacTtoswoTo onoBecTsiBaHe € B U3MbJIHEHME Ha Wu3nckBaHusATa Ha un. 30 ot 3akoHa 3a

CYETOBOACTBOTO.
24, Pa3sxogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4BarT:

Pasxogu 3a 3annatu

Pa3xoau 3a ocurypoBku

25.  [Opyru pasxoam

Pasxoau 3a gaHbum, Takcy 1 gpyrv nogobHu nnawaHns
Pasxoau nuxswu, rnobun n HeycTomnku
Opyrn pasxoau

26. ®dDUHAHCOBU NPUXOAU U pa3xoau

PuHaHCcOBU Npuxoau
Mpuxoam oT NuUxeu

®PurHaHCOBM pa3xoam
Pa3xoam 3a nuxeu
Opyrv cbnHaHcoBK pasxoam

2024 2023
XUn. nB. XUn. nB.
(238) (302)
17) (36)
(255) (338)
2024 2023
Xun. nB. Xun. nB.
(112) (155)

- (6)

(24) (75)
(136) (236)
2024 2023
XUn. nB. XUn. nB.
766 329

766 329

(2 056) (1 661)
(184) (131)

(2 240) (1792)
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27. Opyru comHaHcoBM No3uLmMmn

3aryba ot npogaxba Ha hMHAHCOBM aKTUBW, OTYUTAHU MO
cnpaBepniMBa CTOMHOCT Npes nedvanta v 3aryba

Meyan6a oT npoMsiHa B cnpaBefnuBaTa CTOAHOCT Ha
hMHaHCOBM aKkTUBW, OTYUTAHMW MO CripaBeannBa CTOMHOCT
npes nevanba n 3aryba

3aryba o1 onepauun ¢ PHAHCOBU aKTMBU MO aMopTU3MpaHa
CTOMHOCT

O6wo apyru oMHAHCOBU NO3ULUK

28. Pa3xogu 3a gaHbUM BbpPXy Aoxoaa

2024 2023
Xun. nB. XUn. nB.
(20) (44)
1005 823

- (15)

985 764

35

OuakBaHUTe pasxoau 3a AaHbluu, 6asmpaHu Ha NnpunoxmMaTa AaHbYHa cTaBka 3a bbnrapus B pasmep
Ha 10% (2023 r.: 10%) 1 AeNCTBUTENHO MpU3HATUTE AaHbYHM pa3xoau B nevyanbarta wnu 3arybata

moraT ga 6bvaar paBHEHW, KaKTO cnenBa:

Mevan6a npegu gaHbYHO obnaraHe
[aHbyHa cTaBka
OuvakBaH pasxop 3a AaHbUu BbpXy Joxona

[aHbyeH edekT OT:
- YBenu4yeHus Ha AaHb4HMA dUHAHCOB pe3ynTar
- HamaneHus Ha gaHbYHUS buHaHCOB pe3ynTaTt
TekyLy pa3xoA 3a AaHbLUM BbPXY AoXoAa

OTcpoyeHn AaHbyHM (pasxoam)/npuxoau:

Bb3HuKBaHe n 06paTHO NPOSABEHVNE Ha BPEMEHHW Pa3nuKn
Pa3xoau 3a AaHbLUM BbpXy Aoxoaa

29. HeTHa neyan6a Ha egHa akuus

2024 2023
Xun. nB. Xun. nB.
6 155 14 488
10% 10%
(616) (1 449)
(53) (99)

647 1536
(22) (12)

(82) (156)
(104) (168)

HeTHaTa neyan6a Ha akuMs e u3yucrieHa, kaTo 3a YNCnUTeN e U3non3saHa HeTHaTa nevan6a Ha akuus,
noAnexatia Ha pasnpeeneHue Mexay akuMoHepuTe Ha npeanpusaTUeTo-manka.

CpepHo npeTterneHuaT 6por akuum, N3non3BaH 3a 3YMCSIBAHETO Ha OCHOBHMWS [JOXOA Ha aKLusl, KakTo
N HETHUS goxopn, noAnexal Ha pasnpefernieHne Mexay npuTexartenute Ha OOMKHOBEHM akuuu, ca

npencrtaBeHn, KakTo crneaBa:

Meyanba nognexalla Ha pasnpegeneHue (B nB.)
CpeqaHo npeTerneH 6pown akuum
HeTHa neyan6a Ha akums (B NB. 3a aKLus)

30. COenku cbeC cBbp3aHu nuua

2024 2023

4 988 000 13 736 000
12 000 12 000
415,67 1144,67

Cebp3aHuTe nuua Ha MpynaTa BKMoYBaT COGCTBEHULIM, CbBMECTHM NpeanpuaTus (6enexka 15), apyrv
CBbP3aHK Nnunua 1 KMYoB yrNpaBneHckn nepcoHan Ha MpeanpusatueTo—Marka.



®eHunke Kanutan XonguHr ALl
KoHconuaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

30.1. Cpenku cbCc CbBMECTHU NpeanpusaTusa

MpenocTaBeHn 3aemu
HauncneHu npuxoam ot nnxeu
Mony4yeHu ycnyru

30.2. Cpenku c gpyr1 cBbp3aHu nuua nog o6Ly KOHTpon

MpepocTtaBeHn 3aemu
HauncneHu npuxoam ot nuxeu
MpenocTtasexun ycnyrm

30.3. Cpenku c KnO4YoB ynpaBreHCKU nepcoHan

2024
Xwn. nB.

(402)
63
(48)

2024
XUn. nB..

36

2023
XWn. nB..

(1 305)
86
(58)

2023
Xun. nB..

(7 792)
181
349

KntoyosuaT ynpaBJiIEHCKN nNepcoHasn Ha prnaTa BKMOYBa YneHoBeTe Ha CbBeTa Ha OnpekTopuTe Ha
I'IpeuanﬂTmeTo—MaVlKa. B'b3Hana)K,El,eHVI$|Ta Ha KIH4Y0OBUA YynNpaBJiIEHCKXU nepcoHaln BKI4BaT

cnegHuTe pas3xogu:

KpaTKOCpO‘-IHVI Bb3HarpaxgeHud, BKIMKO4YUTESTHO 6OHyCI/|

31. Pa3uyeTu cbec cBbp3aHu nuua

HeTekyLum
B3emaHus oT:
CbBMeCTHM NpeanpusTus
O6LW0 HeTeKyLM B3eMaHUsi OT CBbp3aHu nuua

Tekywmn
B3semaHus oT:
CbBMeCTHU NpeanpuaTus
Opyru cBbp3aHu nuua
O6Lo TeKyLM B3eMaHUs OT CBbp3aHu nuua
O6wWo B3emMaHUs OT CBbpP3aHu nuua

Tekyuwmn
3aabnxeHus KbM:
CbBMECTHM NpeanpusaTus
KntoyoB ynpaBneHcKkn nepcoHar
O6LLo TeKyLM 3aabIKEeHNA KbM CBbpP3aHu nuua
O6wWo 3agbMmKeHUss KbM CBbpP3aHu nuua

2024 2023
XWI. NB. XWn. nB..
119 135

119 135

31 nekemBpu

31 pekemBpM

2024 2023
XWn. ne. XWn. nB..
- 549

- 549
145 2859
- 7 583
145 10 442
145 10 991
184 184
- 12
184 196
184 196
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e CbBMmecTHM npegnpusaTus (Bux noscHeHne 10)

Kbm 31.12.2023 r. Npynata n09ma AbAroCpoyHN B3eMaHUS B pa3mMep Ha 549 xun. nB. oT CbBMECTHU
npeanpuaTisi BbB Bpb3ka CbC CKIOYEHU OOroBopu 3a 3aem. B3emanudata ca Heobeaneyenun u ce
OonMXBSBaT Npu NasapHu HMBa. ['pynaTta e npusHana o4akBaHu KpeauTHu 3arybm ot 32 xun. ne. 3aemuTe
ca noraceHu npes 2024 r.

[pynata uma KpaTkocpodHu B3emaHusi B paamep Ha 145 xun. nBe. (31 aekemepwn 2023 r. 2 859 xun. nB.)
OT CBbBMECTHW NpeanpusaTMa BbB Bpb3Ka CbC CKIOYEHW [OroBopu 3a 3aeM. BaemaHudata ca
HeobesnevyeHun 1 ce onMxBSABaT NpW NasapHu HUBA. [pynaTa e npu3Hana o4akBaHu KpeanTHU 3arybu ot
6 xun. nB. (31 gekemspwn 2023 r.: 58 xun. n..).

Kbm 31 gekemBpu 2024 r. pynaTta nma 3agbrxkeHns B pasmep Ha 184 xun. nB. (31 aekemspu 2023 r.:
184 xun. nB.) KbM CbBMECTHU NPEANPUATUS BbB BPb3Ka C U3BbPLUEHU YCITYTu.

e [pyru cBbp3aHu nuua

KaTto gpyrmn cebp3anm nuua kbMm 31 gekempm 2023 r. pynata oTymta pasyeTuTe CU C OpYyXKecTBa, B
YMEeTO yMnpaBfieHMe y4dacTBaT NPSKO WM Henpsiko 4dneHoBe Ha CbBeTa Ha [upekTopuTe Ha
[pyxecTBOTO - Malika.

Kbm 31 gekemspu 2023 r. 'pynata nma B3emaHus B pa3amep Ha 48 xun. nB. OT CBbp3aHu Nuua BbB
Bpb3Ka C NpegocTaBeHu ycnyrn. Bbe Bpbaka ¢ npunaraHe Ha MC®O 9 'pynaTa e npusHana o4aksaHu
KpeauTHu 3arybu B pasmep Ha 3 xun. nB.

Kbm 31 gekemBpu 2023 r. pynata otunta B3emaHus B pasmep Ha 7 535 xun. ne., NpeacTaBnssaiim
B3eMaHVs BbB Bpb3ka C NpefocTaBeHn 3aemu. BbB Bpb3ka ¢ npunaraHe Ha MC®O 9 ca npusHatu
OYakBaHW KpeanTHu 3arybu B pasmep Ha 439 xun. nB.

Kbm 31 gekempu 2024 r. [pynaTta HAMa B3eMaHNs 1 3a4bIDKEHNS KbM APYr CBbP3aHn nvua nog ooy
KOHTPOI.

32. YCnoBHM aKTUBMU U yCnoBHM nacuBu

Mpe3 2024 n 2023 r. He ca Bb3HWKBaNM CbOUTWS, AaBallM NPeanocTaBku Ha [pynaTta ga npusHae
YCMOBHW aKTUBY U NacuBW.

33. MacuBu, Bb3HUKBaLWM OT c(puHaAHCOBaTa AeMHOCT Ha pynara

TabnuuaTta no-gony npeacrtaBs NPOMeHUTE B 3agbikeHudATa Ha [pynata, KOMTO Bb3HUKBAT OT
dvHaHcoBaTa My AEMHOCT, BKIOYUTENHO NapuyHUTE N HenapuyHuTe NnpomMeHun. Nacmem, Bb3HUKBALLM
OT hmHaHcoBaTa OENHOCT ca Te3n 3a KOMTO Mapu4Hu notouu ca ounu, unu 6baewm napmyHM noToum
we 6baaT, knNacuduuMpaHn B oTyeTa 3a MapuyHM notoun Ha [pynaTta kato mapuvyHyM noToum oT
hbnHaHcoBa AeNHOCT.

1 AHyapm MapunyHun Henapu4Hu ®PuHaHcoBu 31 gekemBpU
2024 NU3MEeHeHus U3MEeHeHus pasxoau 2024

(HeTHO)
XUI. NnB. XWN. NnB. XUn. NnB. XWUN. NnB. XWUN. NnB.
O6nuraumoHHn 3aemu 10672 17 436 84 1327 29519
BaHkoBu 3aemu 5991 (1 602) 1 210 4 600
Tbproecku 3aemm 1005 (694) - 53 364
Peno coenku 8 097 (654) 96 466 8 005
OvBnaeHTn 509 4 127 632

O6uwo 26 274 14 482 308 2 056

43 120
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1 aHyapwm MapuyHn HenapuyiHu ®duHaHcoBu 31 gpekeMBpuU
2023 N3MeHeHuA N3MeHeHus pa3xoau 2023

(HeTHO)
XWn. ne. XUn. NB. XUn. NB. XWn. ne. XWn. ne.
O6nuraumMoHHn 3aemu 14 296 (4 507) (13) 896 10672
baHkoBK 3aemu 12 870 (7 188) - 309 5991
Tbproecku 3aemm 1042 (76) - 39 1005
Peno coenkn 7517 3252 (3 089) 417 8 097
OunBnaeHTn 448 (443) 504 - 509
Oo6wo 36173 (8 962) (2 598) 1661 26 274

Mpe3 npeacTaBeHUTe OTYETHW Nepuoan pynata He e OChLLECTBUNA UHBECTULMOHHM U (PMHAHCOBM
COEenku, Npu KOWUTO He ca M3NOM3BaHW napu WU NapudHU eKBMBANEHTU U KOWTO He ca OTpaseHu B
oTYeTa 3a Mapu4HWUTE MOTOLM OCBEH MOCOYEHUTE CyMW B KorloHa ,[pyry HemapuyHu uameHeHus" B

Tabnuuute no-rope.

34.

KaTeropuun puHaHCOBM aKTUBU U NacuBMU

BanaHcoBWTe CTOMHOCTY Ha MHaAHCOBMTE akTMBM U nacusm Ha [pynaTta morat ga 6baart npeactaBeHm

B CneaHuTe Kateropuun:

dunHaHCOBMU aKTUBM

®PrHAHCOBM aKTMBU, OTYUTAHM MO CnpaBeanMBea
CTOMHOCT npe3 nevanba u 3aryba

LIeHHW KHWka
PUHAHCOBM aKTUBU, OTYUTAHM MO amMOpTU3NpPaHa
CTOMHOCT:

Tbproecku 1 gpyrn B3eMaHums

MNpepocTtaBeHn 3aemu

BaemaHus ot cBbp3aHu nuua

Mapu 1 napnyHn ekBMBanNeHTn

O6wo hMHaAHCOBM aKTUBU

dunHaHCOBU NacuBm

®durHaHCOBM NacmMBK, OTYMTaAHU MO aMoOpTU3MpaHa
CTOMHOCT:

3aabImKkeHus no saemMu

TbpProBCku 1 Apyrn 3aabInkeHns

3agbimKeHnst KbM CBbp3aHu nmua

35.

MosicHeHune

11

12
13
31
14

MosicHeHune

18
20
31

31 npekemBpu 31 gpekemBpu
2024 2023

XUn. NB. XUn. nB.
20917 17 639

5902 1418

8 162 261

145 10991

916 1041

15125 13711

36 042 31 350

31 nekemBpu

31 nekemBpu

2024 2023
XUn. n.. XWn. nB.
42 488 25765
1586 15334
184 196

44 258 41 295

Puckose, CBbp3aHu C (*)VIHaHCOBMTe WHCTPYMEHTU

Uenun n nonutuka Ha PBKOBOACTBOTO NO OTHOLWUEeHUe ynpaBJieHne Ha puUckKa

pynaTta e nsnoxeHa Ha pasnu4Hn BUOOBE PUCKOBE NO OTHOLIEHNE Ha (PUHAHCOBUTE CU UHCTPYMEHTH.
3a noeeye MHpoOpMauus OTHOCHO (OUHAHCOBWUTE aKTMBW M NacuBM NO KaTeropum Ha [pynata BuxTe
nosicHeHne 34. Hait-s3HaummuTe hMHaHCOBM PUCKOBE, Ha KOUTO € n3noxeHa [pynara, ca NMxXBeH pUcK,

KpeauTeH PUCK U NIUKBUOEH PUCK.
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YnpaBreHveTo Ha pucka Ha [pynaTa ce ocbLLecTBsIBa OT LieHTparnHaTta agMuHucTpaums Ha MpynaTa B
CbTpyaHuMyecTBO cbC CbBeTa Ha aupektopute. [MpuopuTteT Ha PbKOBOACTBOTO € Ada OCurypu
KPaTKOCPOYHUTE U CPeaHO CPOYHWU MapWYHU MOTOLM, KaTO HamManu u3faraHeTo Cu Ha (PMHAHCOBMU
nasapu. ObnrocpoyHnTe OUHAHCOBU MHBECTULMM Ce yNnpaBnsBaTt, Taka 4Ye Aa vmaT ObIrocpoyHa
Bb3BpaLLaeMocCT.

Haii-cblecTBeHUTe (pMHAHCOBM PUCKOBE, HA KOUTO € u3noxeHa [pynaTa, ca onuMcaHu no-gony.
35.1. AHanu3 Ha nasapHuA pUCK

BcneacTteme Ha n3non3BaHeTo Ha PMHAHCOBM MHCTPYMEHTM pynarta e uanoxeHa Ha nasapeH puck u
NO-KOHKPETHO Ha NIMXBEH PUCK, KAKTO U PUCK OT MPOMSIHATa Ha KOHKPETHU LIEHWU, KOETO Ce OAbJKM Ha
WHBECTUUMOHHATa AenHocT Ha [pynaTa.

35.1.1. AHanu3 Ha IMXBEHUA PUCK

Monutukata Ha lpynaTa e HacoveHa KbM MUHMMU3MPAHE Ha NUXBEHWS PUCK MPU ObArOCPOYHO
dmHaHcupaHe. EkcnosvumaTa Ha 'pynaTta KbM NMXBEH PUCK € OrpaHnyeHa Ao npusHatute hrHaHCOBM
aKTMBY M PMHAHCOBM NacuBK B OTHYETa, KaKTO cneasa:

31 pekemBpm 31 pekemBpM

2024 2023

XWn. NnB. XWI. NB.

durHaHCOBW aKTUBMU 7997 7 535
PrHaHCOBKU Nacuemn (34 119) (16 663)
HeTHa ekcno3uumsa KbM pUCK (26 122) (9 128)

MpenctaBeHata no-gony Tabnuua nokasBa 4YyBCTBUTENHOCTTA Ha TFOAMLIHMA HeTeH (OUHAHCOB
pesynTaT cnej AaHbLM U HA COOCTBEHMS KanuTan KbM BEPOATHa MPOMSHA Ha NTMXBEHWUTE NPOLIEHTU NO
3aemMuTe C nnaeaLl IMXBEH NPOLEHT, 6a3npaH Ha 6a30B NMXBEH NPOLIEHT Ha OaHKaTa B pa3mep Ha +/-
1,00 %, kakTo M npomsiHa B 3-MeceyeH u 6-mecedeH EURIBOR. Te3n npomeHu ce onpenensat kato
BEPOSATHM Bb3 OCHOBA Ha HAbMo4eHUs Ha HacTosALWMTE nNasapHuTe ycnosus. MisuncneHusaTa ce 6asmpat
Ha NpoMsiHaTa Ha CpeaHWs NasapeH JIMXBEH NPOLEHT U Ha PUHAHCOBUTE MHCTPYMEHTU, ObpPXaHuW OT
pynata KkbM Kpasi Ha OTYETHUSA MEPUOA, KOUTO Ca YyBCTBUTESNHM CAPSMO MPOMEHM Ha NNXBEHUS
npoueHT. Becnykn apyrv napameTpu ca NpueTn 3a KOHCTaHTHW. CTOMHOCTUTE ca B XWMsian fneBa.

31 npekemBpu 2024 r.

HeteH dpuHaHcOB pesynTaT

CobcTBeH KanuTan

yBenuyeHue HamaneHue yBenuyeHue HamaneHue
Ha NMUXBEHUSA  Ha NUXBEHUA Ha NIMXBEHUA Ha NUXBeHuA
npoueHT NpPoOLEeHT NpPoOLEeHT NpoueHT
3aemu (BJ1M 1.00%) (46) 46 (46) 46
3aemn (6M EURIBOR 1%) (264) 246 (264) 246
3aemun (3M EURIBOR 1%) 80 (80) 80 (80)
31 pekemBpu 2023 r. HeteH dpuHaHcOB pesynTaT CobcTBeH KanuTan
yBenuv4yeHune HamarneHue yBenuyeHue HamaneHue
Ha NUXBEHUSA  Ha NUXBeHUA Ha NIMXBEHUA Ha NMUXBeHUA
NMPOLEeHT NPOLIEHT NPOLIEHT NpoLUEeHT
3aemu (BIM 1.00%) (60) 60 (60) 60
3aemun (6M EURIBOR 1%) (38) 95 (38) 95
3aemun (3M EURIBOR 1%) 75 (75) 75 (75)

35.1.2. Aipyru ueHoBu p1UcKoBe

Mpe3 2024 r. npu ny6nu4HO TbpryBaHUTe akuum ce Habnogasa cpeaHa NpoMeHnmnBocT oT 1% (3a 2023
r.: 1%). B cniyyaw 4e koTMpaHaTa LeHa Ha Te3un akumy ce NOBULIN UM HaMmanu B TO31 pasmep, apyrvsaTt



®eHunke Kanutan XonguHr ALl 40
KoHconuaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

BCeobXxBaTeH AOX04 M COBCTBEHUAT kanuTan we 6baat yBennyeHu unm Hamanexwu ¢ 29 xun. ne. (3a
2023 r.: 7 xvn. nB.).

35.2. AHanus Ha KpegUTHUS PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT OaJeH KOHTpareHT ga He 3annatv 3agb/PKEHMETO CU KbM
pynaTa. Mpynata e usnoxeHa Ha TO3M PUCK BbB Bpb3ka C pasnmyHM (OUHAHCOBU UHCTPYMEHTH, KaTo
Hanp. Npu NPeaoCTaBsSHETO HA 3aeMU, Bb3HWKBAHE Ha B3eMaHusi OT knneHTu. ManaraHeTo Ha MpynaTa
Ha KpPeaUTEH PUCK e OrpaHuWYeHo A0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBM,
NpU3HaTK B Kpasi Ha OTYETHUS NEPUOA, KaKTO € NOCOYEHO No-A0NY:

31 pekemBpu 31 gekemBpU

2024 2023

XUn. NB. Xun. nB..

®PuHaHCOBM aKTMBK, OTYMTaHM NO CNpaBeanvBa CTOMHOCT Npes 20917 15519
neyan6a u 3aryba

®PuHaHCOBW aKTUBK, OTYUTaHM NO aMOpPTU3MpPaHa CTONHOCT 24 669 2720

BanaHcoBa cTolHoOCT 45 586 18 239

Fpynata pedoBHO crneav 3a HEU3NbMHEHWETO Ha 3aAbliDKEeHUsTa Ha CBOW KIMEHTM W Opyru
KOHTpareHTW, yCTaHOBEHU MHAVBUAYANHO UM Ha rpynu, U U3Mon3Ba Ta3u HdopmMaums 3a KOHTPOr Ha
KpeauTHus puck. Monutrka Ha pynata e ga M3BbplUBa TpaH3aKUuUM CaMo C KOHTpareHTW ¢ 4o6bp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [pynaTa cumTa, Ye BCUYKM ropecnoMeHaT (oMHaHCOBMW akTUBM,
KOUTO He ca 6unn o6e3LeHsaBaHM UK ca ¢ HAacCTbNWUM NadeXx Npe3 NpeAcTaBeHUTE OTYETHU NepUoam,
ca (bMHaHCOBW aKTMBM C BUCOKA KpeAMTHA OLIeHKa.

Mo oTHOWeHNe Ha TbProBCKMTE N Opyrn B3emMaHuA prnaTa HEe € MU3J10)KEeHO Ha 3Ha4dunTesleH KpeanTeH
PUCK KbM HUTO e€aAuH OoTAeNeH KOHTpareHT UM KbM rpyna OT KOHTpareHTn, KOUTo umMat CxXoOaHu
XapaKTepucTuku.

pynata He npenocTaBAno UHAHCOBUTE CU akTMBW KaTo obe3neveHne, OCBEH Te3n, NpeaCcTaBeHN B
nosicHenme 11.

CTtpykTypaTta Ha (bMHaHCOBUTE aKTMBU U OTHOCUMAaTa KbM TAX 06e3ueHka kbMm 31 aekemepu 2024 r. un
31 pekemBpm 2023 r. moxe ga 6bae npeacTaBeHa KakTo creaBa:

Tbproscku u lNpepocraBeHn B3emaHus oT Oo6Lwo
apyrm 3aemu CBbp3aHu
B3eMaHusA nuua
XUI. NB. XUI. NB. XUI. NB. XWn. nBe.
Canpgo kbMm 1 siHyapu 2024 r. (29) (15) (646) (690)
MpusHaT KpeanTHU 3arybm (494) (27) 7 (514)
Mevyan6a ot penHTerpauus 17 5 192 214
Peknacudumkarmm (439) 439

Canpgo kbMm 31 aekemBpu 2024 r. (506) (476) (8) (990)
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Tbproecku n lNpepocrtaBeHn B3lemaHus ot O6uwo

apyrm 3aemm CBbp3aHu

B3eMaHuA nuua
XWI. NB. XWI. NB. XUI. NB. XWn. nBe.
Canpgo kbMm 1 siHyapu 2023 r. a7 (4) (156) 77
Mpu3HaTh kKpeguTHKU 3arybum 27) (12) (522) (560)
Mevan6a oT penHTerpauus 15 - 32 47
Canpgo kbM 31 aekemBpu 2023 r. (29) (15) (646) (690)

35.3. AHanus Ha NUKBUOHUSA PUCK

NukBMAHUAT pUCK NpeacTaBnsaBa puUckbT [pynaTa Aa He MoXe [a noracu cBouTe 3agbikeHust. [pynata
nocpeLLa Hy>xauTe cu OT NMKBUAHW CPEACTBA, KaTo BHMMATENHO crieay NnaLlaHusaTa no noracutenHute
NnaHoBe Ha ObMArocpoYHUTE (OMHAHCOBM 3a4bIDKEHUS, KAKTO M BXOAALMTE U U3XOAAWM MapUYHM
noToLM, Bb3HUKBALLUM B X04a Ha ornepaTMBHaTa AeNHOCT. HyxauTe OT NUKBUAHW CpeAcTBa ce cneasar
3a pasnuMyHM BPEMEBU NEPUOAM - €XEOHEBHO U eXecegMUYHO, KakTo M Ha 6asata Ha 30-gHeBHM
nNporHo3un. Hyxxgute oT NMKBMAHW CPEACTBa B ObrOCPOYEH nnaH - 3a nepvogu ot 180 u 360 gHun, ce
onpenenaT MeceyHo. HyxauTe OT napuMyHU CpeacTBa Ce CPpaBHSBAT CbC 3aEMUTE Ha Pa3nosioxeHue,
3a Aa 6baaT ycTaHOBEHM M3NWWbLUM unu aecduuntu. To3nm aHanus3 onpegens fanv 3aemute Ha
pa3nonoxeHue Le ca AoCTaTbYHW, 3a Aa NOKPUAT HyxauTe Ha [pynaTa 3a nepvopaa.

Kbm 31 gekempu 2024 r. n 31 gekemepu 2023 r. nagexunte Ha 4OroBOpHUTE 3aabimikeHna Ha [pynaTta
(cbabpXaLm NMXBEHW NnallaHns, KbAeTOo € NPUoXMMO) ca 06006LLEHN, KaKTO crieaga:

Tekywu HeTekywiun
31 npekemBpu 2024 r. [o 6 meceua Mexpay 6 n 12 Or1p005 Hap 5
meceua roguHun roguHun
XuUn. nB.. XuUn. nB.. XWUn. nB.. Xun. n..
3aabmKkeHus no 3aemMu 9564 1621 16 987 22 210
Tbprosckn n apyrn 3agbrkeHus 1496 90 - -
3aabmKeHnst KbM CBbp3aHu nuua 184 - - -
Oo6wo 11 244 1711 16 987 22 210
Texkywu HeTekyLwuu
31 nekemBpu 2023 r. Oo 6 meceua Mexnay 6 n 12 Otr1pm05 Hap 5
mMeceua rogvHu roouHmn
XuUn. nB. XWn. nB. XWn. nB.. Xun. n..
3agbImKeHust No 3aemu 7 826 6 802 12 320 -
Tbproscku 1 apyrn 3agbrmkeHus 14 358 512 529 -
3agbmKeHNst KbM CBbp3aHu nuua 184 - - -
Oo6wo 22 368 7 314 12 849 -

CTonHOCTUTE, OMOBECTEHW B TO3WM aHanNu3 Ha nagexuTe Ha 3agbJDKEHUATA, npegcraBnaBat
HEeOWUCKOHTUPpaHUTE napnyHu noToun no AoroBopmute, KOUTO MoraTt aa ce pasnmyaBart oT GanaHcoBuTe
CTOMHOCTM Ha 3aablhKeHusTa KbM OTYeTHaTa gaTta.

36. OueHsiBaHe Mo cnpaBeAsivMBa CTOMHOCT

drnHaHCOBUTE aKTUBU U nacueun, oT4UTaAHM Mo cnpasenninea CTOMHOCT B KOHconmngupaHua cplechos
oT4yeT 3a (UMHAHCOBOTO CbLCTOSIHME, Ca rpynuMpaHy B Tpu HuBa CbobpasHO KnepapxusaTa Ha
crpaBeanuearta CTOMHOCT. Tasu nepapxus ce ornpefens Bb3 OCHOBA Ha 3HAaYMMOCTTa Ha BxogswaTa
nHdopmaums, U3non3saHa Npv onpeaensHeTo Ha cnpaBednBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTUBM
M nacuBw, KaKTo crieasa:

e 1 HMBO: NasapHu LeHn (HeKOpPUrMpaHn) Ha akTUBHM Na3apu 3a UAEHTUYHN aKTUBY U NacKBY;
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e 2 HMBO: BXxoAsLa MHbopMaLusi, pasnnyHa oT NasapHu LEHM, BKIMOYEHM HA HUBO 1, KOSITO MOXe
Oa 6bae HabngaBaHa No OTHOLLEHME Ha AafeH akTUB UMW NacuB, UK NPSIKO (T. €. KaTo LieHN)
UNK KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

e 3 HMBO: BXoAslla WHopmauus 3a OadeH akTUB WM nacuB, KOATO He e GasvpaHa Ha
HabntogaBaHu nasapHU AaHHW.

[aneH dmHaHCOB aKTMB MM nacueB ce knacuduumpa Ha Hal-HUCKOTO HMBO Ha 3HavMma BXxoasLla
WHpopmaums, n3non3saHa 3a onpeaensiHeTo Ha cnpasefnvBaTa My CTOMHOCT.

31 pekemBpu 2024 r. Hueo 1 Hueo 2 Hueo 3 O6uwo

XUn. nNB. XWN.NB. XWn. nB. Xun. nB.
MHBECTULIMOHHU NMOTH - - 56842 56 842
PUHaAHCOBWM aKTUBU 575 2 633 17 709 20917
O6wWo akTnBK 575 2633 74551 77 759
31 pekemBpwm 2023 . Hueo 1 Hueo 2 Hueo 3 O6wo

XUn. nNB. XWMN.NB. XWN. NB. Xun. nB.
MNHBECTULUMOHHN UMOTH - - 53613 53613
dUHaAHCOBKM aKTUBU 760 1 16 878 17 639
OO0LLo akTuBKu 760 1 70491 71 252

CnpaBegnumBarta CTOMHOCT Ha HeABMXMMUTE MMOTK Ha [pynaTta e onpegeneHa Ha 6asata Ha goknaau
Ha He3aBUCMMU TUUEH3NPaHWU OUEeHUTenu, Ha b6asza MeTo4 Ha ocCTaTb4HaTa CTOMHOCT WUNn Ha
ocpegHeHa oueHka OT CrnegHuTe nasapHu MeToAu: MeTof Ha ocTaTbyHata CTOMHOCT M MeTod Ha
nasapHvTe aHanosw.

PaBHeHMeTO Ha prHaHCOBMTE akTUBU, KnacuguumpaHy B HMBO 3, e NpeacTaBeHa KakTo crieaga:

2024 2023

XWn. NB. XWn. nBe.

®dPuHaHCOBU aKTUBU KbM 1 siHyapu 16 878 16174
lMpomsiHa B cnpaBeanueata CTOMHOCT 831 704
®dPuHaHCcOBU aKTUBU KbM 31 ekeMBpU 17 709 16 878
Meyan6a / (3aryba) oT npomMsiHa B cnpaBeAnvBa CTOMHOCT, 831 704

npu3HaTa B OoT4eTa 3a neyandara u 3ary6aTa n opyrna
BceoOXBaTeEH A40X0[, 3a aKTUBW, npun3HaTn B B6anaHca Ha prnaTa

37. MonuTnku 1 npoueaypy 3a ynpasrneHue Ha Kanutana

LleJ'II/ITe Ha prnaTa BbB BPb3Ka C yrnpaBJieHNe Ha Kanutana ca:

e [a ocurypu crnocobHocTTa Ha [pynata ga npoabiiku Aa CbliecTByBa KaTo OeicTBallo
npeanpuaTtne; n

e [a ocuUrypu agekBaTHa PeHTabMNHOCT 3a COGCTBEHWUMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.

prnaTa Habniogaea kanutana Ha 6Gasata Ha Koe(bl/lLl,MeHT Ha 3aAnbXHANOCT, NpeactaBidBall
CbOTHOLLEHNETO Ha HeTeH ObIT KbM 00LWWMSA kKanuTan.

HeTHmat gbnr Bknwo4sa cymMata Ha 3aemMute, HamalneHa C OanaHcoBaTa CTOMHOCT Ha napute u
napnyHnTe eKkBUBarieHTun.

OOWmaT KanuTan npeacTaBnsiBa cymaTa OT COGCTBEHUS KanuTan U HEeTHUS ObIr.

KanutanbT 3a npeacTaBeHnTe OTYETHU Nepuoan Moxe Aa 6bae aHanuMaupaH, KakTto criefsa:
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31 npekemBpu 31 gekemBpU
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2024 2023

XUn. NB. XWn. ne.

Co6cTBeH KanuTan 50 190 43 408
O6wWo 3agbmKkeHns 45 295 42 000
Mapu 1 napnyHn ekBMBaNeHTn (916) (1041)
HeTteH abnr 44 379 40 959
O6wo KanuTan (cob6cTBeH KanuTan + HeTeH AbIr) 94 569 84 367
KoedumumeHT Ha 3aanbXHANOCT (HeTeH Abnr/o6wo kanuTan) 46,927% 48,55%

npOMHHaTa B Koedpmu,meHTa Ha 3anMbXHANOCT Ha prnaTa Ce ObJIKN OCHOBHO Ha yBeNM4eHUEeTo Ha
3aemMuTe npes nepmnoaa.

38.

CbotHoweHue [MMacuBu/AkTMBM: EMUTEHTBT noema 3agbikeHne npe3 nepuoga [o
nsnnawiaHeTo Ha OOnuraumMoHHWsI 3aemM fa nogabpxa CbOoTHOowWweHune [acuBu/AkTMBKM (cyma
TEeKylWM + HeTekylM nacuBuM KbM obllaTa cymMa Ha akTMBMTE) He MO-BMCOKO OT 97%. KbMm
31.12.2024 r. Ha 6a3a koHconuaMpaH PUHaAHCOB OTHET, TOBA CbOTHOLLEHME € B pa3mep Ha 47,43%
n [pynata e B CbOTBETCTBUE C HANOXEHUTE U3NCKBAHUS;

Mokputne Ha pasxoauTe 3a NUXBU: EmMUTEHTBHT noema 3agbipkeHve npes nepvoga Ao
n3nnawlaHeTo Ha obnuraunoHHUSA 3aeM Aa noaabpXa CbOoTHOLWEHNeTOo [okputne Ha pasxogute
3a NMXBU (M34KCIEH, KaTo NevanbaTa oT obnyarHaTa 4ENHOCT, yBENUYEHA C pa3xoauTe 3a NNXBMU,
Ce pasfens Ha pasxoauTe 3a nMxBu) He no-Hucko oT 1.05. Kem 31.12.2024 r. ToBa CbOTHOLLEHME
e B pasmep Ha 3,99 n pynaTta e B CbOTBETCTBME C HANOXEHUTE U3UCKBAHUS;

Tekywa nNUKBMAHOCT: EMUTEHTHLT noema 3agbibkeHue npes3 nepuoga OO u3nnawaHeTo Ha
0obnuraumMoHHNs 3aeM ga nogabpka CbOTHOLLEHME Ha TeKylla JIMKBUOHOCT (CyMaTta Ha TeKyLim
aKTMBM KbM CymaTa Ha TeKyLLmM nacusm) He no-HUcko oT 0.5. Kem 31.12.2024 r. ToBa CbOTHOLLEHMNE
e B pasmep Ha 2,93 Ha 6asa koHconuaupaH MHaHCOB OTYeT U [pynaTa € B CbOTBETCTBUE C
HanOXeHUTe U3NCKBAHWS.

Cb6uTusA crnep Kpasa Ha OTYETHUA Nepuos,

He ca Bb3HMKHanm Kopurmnpatwim CbOMTUS UK 3HAYUTENHU HeKopurnpatiim cbouTHUSA Mexay gartarta Ha
KOHCconnanpaHua CbVIHaHCOB OTHET U AgaTtaTta Ha op,o6peH|/|eTo My 3a I'Iy6J'IVIKyBaHe.

39.

OpobpeHne Ha KOHCONMUAUPAHUA (PMHAHCOB OTYeT

KoHconuampaHuat ¢uHaHcoB oT4eT Ha [pynarta, 3a roguHaTta, npuknoysawa Ha 31 gekemspu 2024
r. (BKMOYWUTENHO cpaBHWUTEnHata uHdopmauua 3a 2023 r.) e ogobpeH un npuet oT CbBeTa Ha
anpekropute Ha ,PenHukc Kanutan Xonguur® Al Ha 30 anpun 2025 .
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FOAULLEH KOHCONUAUPAH OOKNAL 3A OEMHOCTTA
Ha
"®eHukc Kanutan Xonauur” Al
npe3 2024 rognHa

FfoanwHWAT KOHCcONMMAWpaH [oKnag 3a [AevHOCTTa npeactaBs KOMEHTap W aHanui  Ha
KOHCONUAMpaHusa UHaAHCOB OTYET W Jpyra CblUecTBeHa WHAOpPMauMs OTHOCHO (OUHAHCOBOTO
CbCTOSIHME WU pe3ynTaTutTe OT AeWHOCTTa Ha [pynaTa, mapuvyHUTEe MOTOLUM, COBCTBEHUSA KanuTan u
npomMeHuTe B TAX. Ton cbabpka nHdopmaumaTa no yn. 29 ot 3akoHa 3a c4eTOBOACTBOTO UM U, 100H,
an. 7 ot 3akoHa 3a nybnunyHoTo npegnaraHe Ha ueHHu kHmka (3MMLK), kakto n no un. 10 ot Hapenba
Ne 2 o1 09.11.2021 r. Ha Komucusita 3a omHaHCoOB Hag30p.

OpyxectBoTo-Malika "®eHukc Kanutan XonauHr' Al e nyGrvMyHO akUMOHEPHO AOPYXKECTBO MO
cmucbna Ha un. 110 ot 3MMUK.

1. AHANNU3 HA ®UHAHCOBWUTE OTYETWU U PE3YNTATUTE OT AEMHOCTTA HA
FPYNATA

OcCHOBHM nokasaTenu, xapakrepusupawm (MHaHCOBOTO CbCTOsIHMEe Ha MpynaTa

B xunsidu neesa

2024 r. 2023 r.
OBLLO AKTUBU 95 485 85 408
OBLIO COBCTBEH KAIMWUTAI 50 190 43 408
HETEKYLUU NMACUBU 33009 12 370
TEKYLUU NMACUBU 12 286 29 630
OBLLO COBCTBEH KAIMNUTAIT U NMACUBU 95 485 85 408
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KoHconuaupaH ot4yet 3a nevyanbarta unu 3arybata v
Opyrnsa BceobxBaTeH A0X0o[, 3a roanHaTa,

npuknioyBawa Ha 31 gekemspu 2024

2024 2023
Xun. ne. XWn. ne.
Mpuxoam oT Haemu 1954 1837
Mpuxoam Nno OroBopwu C KNUEHTU 349 349
Mevyan6a oT NpoMsiHa B cnpaBegiMBata CTOMHOCT HA MHBECTULIMOHHN 3230 14 911
UMOTH
Opyrv npuxoan 16 415
Pasxogu 3a matepuanm (14)
Pasxoau 3a BBLHLUHK yCcnyrn (325) (258)
Pasxoau 3a nepcoHana (255) (338)
Pa3xoam 3a amopTmsauus n obesueHka Ha HedOMHAHCOBW aKkTUBU (2) 3)
Opyrv pasxoau (137) (236)
Meuyan6a oT onepaTMBHa AENHOCT 4 830 16 663
3aryba oT npogax6a Ha AbLUEepHU NpeanpuaTusi - (973)
[an ot neyan6a/ (3aryba) oT MHBECTULMK, OTYMTaHN NO MeToAa Ha 2114 10
cobCcTBeHMs KanuTan
OvakBaHu KpeauTHN 3arybum, HETHO (300) (513)
PurHaHCcOBM NpUxoan 766 329
durHaHcoBM pasxoam (2 240) (2792)
Opyrv domHaHcoBKM No3mumm 985 764
Meuyan6a npeau faHbLLUM 6 155 14 488
Pasxoau 3a AaHbLmM BbpXy Aoxoaa (104) (168)
Meyan6a 3a roguHaTa 6 051 14 320
Meyan6a 3a roguHaTa, oTHacsLWa ce Jo:
HekoHTponupalyoTo yyactue 1063 584
MpuTexatenuTte Ha COGCTBEH KanuTan Ha NPeanpuATMeTo Malika 4 988 13736
O6Lwwo BceobxBaTeH AOXO0A 3a roguHaTa 6 051 14 320
O6Lwo BceobxBaTeH 4OX0A 3a rogmMHaTta, OTHaCsILL, ce 0
HekoHTponupalyoTo yyactue 1063 584
MpuTexatenuTte Ha COGCTBEH KanuTan Ha NPeanpuUATMeTO Malika 4 988 13 736
HeTHa neyan6a Ha akuusa (nB.): 415,67 1 144,67
PuHaHCOBM NoKasaTenu
31.12.2024 [31.12.2023
MokasaTenu 3a NNaTexXocnocobHOCT
ObnrocpoyeH obnr/AKTnBM 0,35 0,14
O6LW, AbNr/AKTUBU 0.47 0.49
06w, abnr/CobcTBEH KanuTan. 0,90 0,97
JInebpumx (060 aktmen/CobCcTBEH kKanutan) 1,90 1,97
lMokasaTenu 3a IMKBUOAHOCT
KoevumeHT Ha TekyLla NMKBUAHOCT 2,93 1,04
KoedmumeHT Ha He3abaBHa NMKBUOHOCT 0,71 0,04

45
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OcHOBHM NoKa3aTtenu 3a () MHaHCOBO CYETOBOAEH aHanu3

PeHTabunHocTtTa (4OX0AHOCTTA) € CNOCOBHOCTTa Ha APYXXEeCTBOTO Aa HOCK MKOHOMUYECKa nsroga
Ha Herosute COGCTBeHI/ILI,I/I OT YMENOTO yrnpaBlieHNne Ha akKTuBUTe, Ha cobcTBEeHMA U npuBrnevyeH Kanntan
W Ha apyrute nacueu. Ta e Han-BaXkHUsi NokasaTen 3a e(PeKTMBHOCTTA Ha MpoBexaaHaTa AeWHOCT -
n0KynKo-npop,a>K6a M ynpaerieHme Ha adanose.

"®eHunkc Kanutan Xonauur" ALl kKato Apy>XeCTBO OT XOSIAMHIOB TUM € HAaco4Yuo cBosiTa A4ENHOCT
NPUOPUTETHO B MEHUAXKMBHT Ha NpeanpuaTusiTa B KOUTO y4acTea.

prnaTa npeanpuaTuna, BKInOYEeH B KOHCONTMgauuAaTa, Ca KakTto cnensa:

MUme Ha AbLepHOTO CtpaHa Ha OcHoBHa genHocT 31nekemBpn  31aekemBpu
npeanpusaTue yuypeasiBaHe 2024 2023
y4yactue y4yactue

BusHec imoT KoHcynt EAl  Bovnrapus KoHcynTaHTCka 100,00% 100,00%
JenHocT

®ennke Kanvtan Bvnrapus MocpenHunyecka 79,99% 79,99%

MeHnopxkmbHT AL JewnHocT

Bu Oxn Kpeout n JInanHr bbnrapus lNpepocraBsiHe Ha 100,00% 100,00%

EOO[ KpeanTtun

TonuHc.BI' Bpokep EOO[ Bbnrapus 3acTpaxoBaTenHu 100,00% 100,00%
ycnyrm

Mamdoepen XonauHre J1tg Kunbp MNHBecTnummn 100,00% 100,00%

®deHunke Mmobunnen EAL] Bvnrapus Hepaswmxmumu nmotun 93,07% 100,00%

Ekcknyaus [NponbpTy Bvnrapus Heaswxvmn nmoTn 52,19% 52,19%

ALCnU

ObwepHute npegnpuatua bu Oxn Kpegut n Jinsunr EOOL n TonuHe.BIM Bpokep EOO[ ca
C orpaHuyeHa AefHOCT npes nocnegHuTe roauHu.

Mpe3 deBpyapn 2024r. pynata ce e ocsobopuna ot 6,93 % oT kanuTana Ha ,PeHuKc
Umobunuer” EALl. CTonHocTTa Ha ocBoG6oaeHUTE HETHU akTuBM e 1 898 xun. nB., kKaTo B pe3yntar oT
cAaernkata Hepa3snpefgeneHata neyanba Ha [pynata e Hamanana ¢ 1 039 xun. ne. lNpomeHnTe ca
OTpa3eHn B KOHCONMUAUPaHUS OTYET 3a NPOMEHMTE B COOCTBEHUS kanuTan.

Mpe3 2024r. HAMa NpomsHa B akuMOHEpPHOTO yvactue Ha "®enukc Kanutan Xongmur" A, B
HUTO €4HO OT OCTaHanuTe ObLUEPHU OPYXECTBA, KOUTO NpUTeXasa.

Kbm 31 gekempu 2024r., pynata nma MHBECTULUN B CrEAHUTE CbBMECTHU Npeanpustus B
ctpaHaTa: Cu PesungeHc OO[ - 50 % gsn n EkcknysuB Cbpsucus Al — 50 %. Hama npomeHu B
WHBECTULUMUTE B CbBMECTHM MPEAnpuaTUS npes Tekywusa nepuog. MHBectuuumute ce otymtat no
mMeToda Ha cobcTBeHuUs kanutan (4aHHu uma B 6enexka 11 OT NpPUNOXeHuaTa KbM KOHCONMAMPaHus
hbUHAHCOB OTYeET).

AHANMN3 N PASACHEHME HA UHOOPMALUATA NO NMPUNOXEHUE Ne2 KbM HAPEOBA
Ne2,

2. MUHOOPMALUA B CTOMHOCTHO U KOJNUWYECTBEHO W3PAXEHWE OTHOCHO
OCHOBHUTE KATEFrOPUM CTOKW, MPOAYKTU W/WMUNW MNPEOOCTABEHMW YCIYIKn C
NMOCO4YBAHE HA TEXHUA OAN B NPUXOOUTE OT NPOAAXEW HA TPYMNATA KATO LANO U
NMPOMEHWUTE HACTBINMWNN NPE3 OTYETHATA ®UHAHCOBA NOANHA.

OcHoBHaTa gevHocT Ha 'pynaTa e B cbriacue ¢ obsBeHaTta: npugobvsaHe, ynpaBrneHue, oLueHKa
n npogaxba Ha yyacTusa B ObNrapCcku u YyxxgecTpaHHu OpYXeCcTBa; pMHaHCupaHe Ha ApYXecTBa, B
KOUTO XONIAMHIOBOTO APYXXEeCTBO y4acTBa, HEMNPAKO UHBECTUPaHe B HEOABMXUMU MMOTKU NOCpeaCTBOM
npm,qo6V|BaHe Ha aanoBe UM akuun ot gpyxectea, MUHBECTULUMN B HeABWXUMU UMOTU, KAKTO N BCAKa
Apyra aenHocT, HezabpaHeHa oT 3akoHa. NoapobHa MHdopMaLUs BbB Bpb3ka C OTHOCUTENHUSA AN Ha
npuxoauTe OT yrnpasneHune n npodaxba Ha y4acTus B 6bArapcku 1 4yxaecTpaHHu ApyxXecTBa cnpsiMo
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065 0bem Ha NpuxoauTe OT AeHOCTTa Ce CbAbpPXKa B TOYKa €A4HO OT HacToswms foknap - AHATING
HA ®'HAHCOBWTE OTYUETU N PE3YNTATUTE OT OEMHOCTTA HA IPYTIATA.

3. WUH®OPMALMA OTHOCHO nNPUXOOUTE, PA3MNPEOENEHUW NO OTAENHUTE
KATEFOPUN OEWHOCTW, BbTPEWIHU N BBHLUHWU NA3APU, KAKTO U UHOOPMALIMA 3A
N3TOYHULIUTE 3A CHABOABAHE C MATEPUANW, HEOBXOAUMUW 3A MPOU3BOACTBOTO HA
CTOKWU Unn NPEAOCTABAHETO HA YCNYTU C OTPA3ABAHE CTENEHTA HA 3ABUCUMOCT
NO OTHOLWIEHME HA BCEKW OTAEJNEH NMPOOABAY UNKU KYNYBAY/NOTPEBWUTEN, KATO B
CNYYAA, YE OTHOCUTENHMUA AOAN HA HAKOM OT TAX HAOXBBLPNA 10 HA CTO OT
PA3XOOUTE WU NPUXOOUTE OT NPOAAXBW, UH®OPMALMA 3A BCAKO JNLE
NOOTAENHO.

2024 2023

XUI. NB. XUI. NB.

Mpuxogu ot npogaxotu 2 303 2186

Mevan6a/(3ary6a) oT npomsaHa B cnpaBenveaTta 3230 14911
CTOMHOCT Ha UHBECTULMOHHN UMOTHU

Opyrv npuxoam 16 415

durHaHcoBM Npuxoamn 766 329

KaTto OpyxecTBO OT XOMAMHIoB TuM (pMHAHCOB XOMAMHI) OCHOBHUSA MPOAYKT, KOWTO npeanara
"®ennkc Kanutan Xonguur" ALl e npugobueaHe, ynpaeneHue n npogaxba Ha ydacTtusi B Obnrapcku um
YyxxgecTpaHHK apyxectsa. [enHoctTa Ha pynata € OCHOBHO B MHBECTMLUWN B HEABWXUMWU UMOTU U
hMHAHCOBM MHCTPYMEHTU. B TO31 cMmuchbN B KOHCONMAMPaHMSA OTYeT 3a nevanbata nnu 3arybarta mnm
apyrma BceobxsaTeH A0x04 3a B Obaelle OCHOBHO MSACTO LWe HamupaT (PUHAHCOBUTE MPUXOAOM.
'pynaTa HIMa ns3tovHMuM 3a cHabasBaHe ¢ maTepuanyu Heobxoarmuy 3a NPOM3BOACTBOTO Ha CTOKMN MK
nNpegocTaBsAHETO Ha YCNyru.

4. VUHOOPMALUA 3A CKNIOYEHM TOJNIEMU COEJIKU U TAKUBA OT CbLUECTBEHO
3HAYEHME 3A JEMHOCTTA HA I'PYNATA.

VlHCbOpMaU,I/IFI 3a CKITlO4YeHUTE rorieMm caersikm Ha I'pynaTa, aKO MMa TakKumBa, Ce CbabpXa B T. 1
»,OCHOBHW NoKasaTtenu 3a q)I/IHaHCOBO c4yeToBOAEH aHalus.

5. UH®OPMALMA OTHOCHO CHOENKWUTE, CKIIOYEHW MEXOY EMUTEHTA "
CBBP3AHU JIULUA, NPE3 OTYETHUA NEPUOA, NPEANOXEHUA 3A CKINNIOYBAHE HA TAKUBA
COENKW, KAKTO W COENKW, KOUTO CA M3BBLH OBUYAUHATA MY OEWHOCT WU
CBHLWECTBEHO CE OTKNOHABAT OT NA3APHUTE YCJIOBUA, NO KOUTO APYXECTBOTO-
MAWKA U HEFOBO ABLLUEPHO APYXXECTBO E CTPAHA C MOCOYBAHE HA CTOMHOCTTA
HA COENKUTE, XAPAKTEPA HA CBBP3AHOCTTA N BCAKA MHPOPMALIUA, HEOBXOAMMA
3A OLEHKA HA Bb3[OEANCTBMETO BbPXY ®MHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

Kbm 31 gekemspu 2023 r. 'pynata MMa ObNrocpoyHU B3emaHus B pasmep Ha 549 xun. ne. oT
CbBMECTHU NPeanpusTNs BbB BPb3Ka CbC CKIIOYEHM A0roBopm 3a 3aeM. BaemaHusata ca HeobesneyeHu
N ce onuxesaBaT Npu nasapHu HWBa. [pynaTa e npuaHana ovakBaHu KpeauTHu 3arybu ot 32 xun. nB.
3aemuTe ca noracenu npes 2024 r.

pynata nma KpaTkoCcpoyHu B3emMaHusa B pasmep Ha 145 xun. ne.(31 gekemepu 2023 r. 2 859 xun.
NB.) OT CbBMECTHM MpeanpusaTvs BbB Bpb3Kka CbC CKMOYMEHM AOroBopu 3a 3aeM. BaemaHnusita ca
Heobe3ane4veHn 1 ce ONMXBSBaT NpY NasapHu HYUBa. pynaTa e npusHana o4akBaHu KpeauTHU 3aryom oT
6 xun. nB. (31 nekemspu 2023 r.: 58 xun. n..).

Kbem 31 gekemBpu 2024 r. [pynaTta nma 3agbixkeHus B pasmep Ha 184 xun. ne. (31 gekemBpu
2023 r.: 184 xun. nB.) KbM CbBMECTHU NpeanpuaTs BbB BPb3Ka C 3BBbPLUEHW YCIYTN.
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Opyrn cBbp3aHu nuua

KaTo apyru cebp3aHm nuua kbm 31 gekemspu 2023 r. [pynaTta oTunta pasvyetuTe Cu ¢ OPYXKeCTBa,
B YMETO yMpaBfeHue y4yacTBaT MPSKO WM Henpsiko uneHoBe Ha CbBeTa Ha [upektopuTe Ha
[pyxecTBOTO - Malika.

Kbm 31 gekempu 2023 r. pynata Mma B3eMaHus B pa3mep Ha 48 xun. fnB. OT CBbpP3aHu Nuua BbB
Bpb3ka C npegocTaBeHn ycnyrn. Bbe Bpbaka ¢ npunaraHe Ha MC®O 9 'pynaTa e npusHana o4akeBaHu
KpeauTHu 3arybu B pasmep Ha 3 xun. ne.

Kbm 31 pgekemBpm 2023 r. [pynata oTyduTa B3eMaHus B pasmep Ha 7 535 xun. ns.,
npeacTaBnsBalLy B3eMaHus BbB Bpb3Ka C NpefocTaBeHn 3aemun. BbB Bpb3ka ¢ npunaraHe Ha MCOO
9 ca npu3HaTK O4YakBaHW KpeauTHU 3arybu B pasmep Ha 439 xun. nB..

Kbm 31 gekemBpu 2024 r. 'pynaTta HAMa B3eMaHNsa U 3a4bIPKEHMS KbM CBbP3aHu nuua.

6. WHOPOPMALMA 3A CBbBUTUA U TMOKA3ATE/IN C HEOBUYAEH 3A TIPYNATA
XAPAKTEP, UMALLUU CBHLUECTBEHO BNUAHUE BbPXY QEMHOCTTA U U PEANU3UPAHUTE
NPMXoan U U3BBPLUEHU PA3XOAWN. OLIEHKA HA BJIMAHUETO UM BbPXY PE3YNTATUTE
MNPE3 TEKYLLATA rOOUHA.

Mpe3 2024r. Hama cbbuTMA 1 NokasaTenun ¢ HeobuyaeH 3a pynarta xapakTep.

7.  WH®OPMALIUA 3A CAENKW, BOOEHU N3BBHBAJTAHCOBO - XAPAKTEP U BU3HEC
LIEN, NOCOYBAHE ®UHAHCOBOTO Bb3AEUCTBUE HA COAENKUTE BbPXY AEMHOCT, AKO
PUCKDBT U MON3NUTE OT TE3N COENKU CA CHLUECTBEHU 3A I'PYMNATA.

Mpe3 2024r. HaMa caenkun, BOAeHU 3BbHOaNaHCcoBo.

8. WHO®OPMALMA 3A OANOBU YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULIMUN B CTPAHATA U 4YYXKBUHA, KAKTO U UHBECTULIMX B AANOBU LEHHU KHUXA
M3BbH HEFOBATA rPYNnA n "3aTOY4HUUMTE/HAYUHUTE 3A PUHAHCUPAHE.

MogpobHa nHdopmaums OTHOCHO uHBecTUUMMUTE Ha [pynaTta B cTpaHaTta ce cbabpxa B T. 1 -
OcHoBHM NokasaTenu 3a (pMHaHCOBO CHETOBOAEH aHanus.

Mpes 2024r. rognHa npoekTuTe Ha [pynaTta ce hMHaHcMpaT OCHOBHO Ype3 MorlyyeHu cpeacTsa oT
obnuraumMoHHa emucusa 1 6aHKOBU 3aeMM.

9. UHOPOPMALMUA OTHOCHO CKIMIOYMEHUTE OT EMUTEHTA, OT HErOoBO AObLUEPHO
OPYXECTBO WNWU OPYXECTBO-MAMKA, B KAYECTBOTO UM HA 3AEMOMONYYATENU
[OroBOPU 3A 3AEM, C MOCOYBAHE HA YCIIOBUATA MO TAX, BKINIOYUTENHO KPAUHUTE
CPOKOBE 3A U3MNALLAHE, KAKTO U UHO®OPMALIUA 3A NMPEOOCTABEHU FAPAHUNN U
NMOEMAHE HA 3AOBITNKEHUA.

Mpe3 2019 r. NpynaTa e cknouyuna 6aHkoB 3aeM ¢ 6bnrapcka 6aHka. PasamepbT Ha NonyyYeHoTo
dmHaHcupaHe e 6 750 xun. nB., 3a cpoka ot 60 meceua, ¢ 36 meceLa rpaTUceH Nepmnoa, N nocnegHa
BHOCKa ¢ nagex 20 toHu 2024 r., otnycHaT npu nuxsa BJIMN + 1,71% nyHkTa HagbaBska, HO He NO-Marnko
ot 2,5 %. 3aemMbT e oTnycHaT 3a npvaobuBaHeTo Ha AblUuepHOTO npeanpusTue ,Hio MNponbpTy
OueenbnMbHT' EOO[. 3aemMbT e obe3neyeH ¢ HeaBWXUMUTE MMOTM Ha NpMAOOUTOTO NpeanpusaTue.
Kbm 31 gekemBpun 2022 1. ca 3 371 xun. nB. PasamepbT Ha HeTekyLwuTe 3aabikeHns 31 aekemepu 2022
r. ca 3 255 xun. nB. 3aeMbT € NpeacpoyHO noraceH npes3 2023 r.

Kbm 31 pekempu 2024 r. 'pynaTa e cTpaHa no 6aHKOB 3aeM CbC CIEJHUTE XapaKTEPUCTUKN:

e |IHBeCTMUMOHEH KpeauT ¢ rnaesHuua kbm 31 gekempn 2024 r. B pasamep Ha 1 109 xun. nB. n
Obmkuma nuxea 0 xun. nB. (31 gekemspu 2023 r. 2 729 xun. nB., B T. 4. 1 264 xun. ne. —
TeKyLm);

e KpaeH cpok Ha noracsisaHe 11.2025 .

e nasaw nuxseH npoueHT, MPAVM BusHec knneHTn + Hagbaska oT 1.67 NPOLIEHTHM MyHKTA,
HO He NOo-Marsko OT 2,67 NPOLEHTHU NyHKTA.

e (OO6esne4vyeHus:
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e nbpBa No pen mnoteka Bbpxy 100% OT mageanHute 4acT HaA MHBECTULMOHEH MMOT Ha
pynata, npeacrtaBnsBalw, MMOT C odmc-crpaga CbC crnpaBeanuBa CTOMHOCT KbM 31
nekemepu 2024 r. — 22 983 xun. nB. (31 gekempn 2023 r. 22 822 xun. nB.);

e OcobeH 3anor, yypedeH B nonsa Ha 0aHkaTa, BbpXy HacTosWwm n O6baelm B3eMaHnsi ot
HaeMm;

e ocobeH 3anor, ydpefeH B nomnsa Ha OaHkaTa, Bbpxy HacTodwm u Obaewm B3emaHus
npou3TUYaLLm OT BCUYKN BAHKOBU CMETKN, OTKPUTK Npu BaHkaTa kpeguTop.

Kbm 31 pekemBpu 2024 r. pynaTta e ctpaHa no 6aHKOB 3aeM CbC CregHUTE XapaKTePUCTUKN:

e |IHBECTMUMOHEH KpeauT c rmaeHuua kbM 31 aekemspu 2024 r. B pasmep Ha 3 383 xun. nB.., B
T.4. 108 xun. nB. nuxeu (31 gekempun 2023 r. 3 515 xun. nB., B T.4. 12 Xun. nB. — TeKyLN);

e KpaeH cpok Ha noracsasaHe 11.2028 r.
e naeaw nuxseH npoueHT, MPAVM BusHec knueHTn + Hagbaska oT 1.67 NPOLIEHTHM MyHKTA,

HO He NOo-Marnko OT 2,67 NPOLEHTHN NyHKTa.

e (OObesneveHus:

e BTOpa no pepn unoteka Bbpxy 100% OT maeanHUTe 4acTu Ha MHBECTULMOHEH UMOT Ha
pynata, npencrtaBnsBaw, MMOT C odmc-crpaga CbC crnpaBeanMBa CTOMHOCT KbM 31
aekemspu 2024 r. — 22 983 xun. nB. (31 aekemspu 2023 r. 22 822 xun. nB.);

e ocobeH 3anor, yupegeH B nonsa Ha baHkaTta, Bbpxy HacTosawm 1 6baewmn B3emaHns ot
HaeMm;

ocobeH 3anor, y4dypeneH B nosi3a Ha baHkaTa, BbpPXY HACToALWN A ObaeLm B3emaHus npon3tTunyaLim
OT BCUYKM BAHKOBM CMETKM, OTKPUTU Npun OaHkaTta KpeauTop.

Mpes 2023 r. n 2024 r. pynata e nonyyuMna 3aemMuM OT HECBbp3aHM fMua KaTto KbM
31 pekemBpu 2024 r. 3agbipkeHMsiTa MO Te3nM 3aemMum ca B pasmep Ha 364 xun. nB.
(31 pekemBpu 2023 r.: Ha 1 005 xmn. nB.). Bbpxy 3agbmkeHnsiTa ce Hauncnsasa nasapHa nuxea n Te
cnepBa Aa 6bAaT noraceHun B CPok 4o 1 rogvHa.

10. UHO®OPMALUUA 3A OTMNYCHATUTE OT EMWUTEHTA, OT HEroBO ObLWEPHO
APYXXECTBO 3AEMU, NPEAOCTABAHE HA TAPAHUUN UMK NMOEMAHE HA 3AODBITKEHUA
OBLUO KbM EAHO JIULIE UWTM HETOBO ABbLUEPHO OPYXECTBO, BKI1 U HA CBbP3AHU JIULIA
C NOCOYBAHE HA UMEHA UKW HAMMEHOBAHUE U EUK HA JIULIETO, XAPAKTEPA HA
B3AMMOOTHOLWEHUATA MEXOY EMUTEHTA WIN TEXHUTE AOAbLUEPHU OPYXECTBA U
JIMLETO 3AEMONONYYATEN, PA3MEP HA HEM3IMNATEHATA TJTABHULUA, JNUXBEH
MPOLEHT, OATA HA CKIMFOYBAHE HA IOTOBOPA, KPAEH CPOK HA NMOIrACABAHE, PASMEP
HA NOETOTO 3AObLIMKEHUE, CNELUPUYHU YCNOBUA, PA3ITIMYHU OT NOCOYEHUTE B
TA3U PA3MNOPEABA, KAKTO U LIENTA, 3A KOATO CA OTMYCHATW, B CNYYAU YE CA
CKNIOYEHU KATO LIENEBM.

Kbem 31 pekemBpu 2024 r. [pynata otumta TeKywm B3emaHWsi, HETHO OT obesueHka, no
npegocTaBeHn 3aemu B pasmep Ha 8 162 xun. nB. (31 gekemspun 2023 r.: 261 xun. nB.). 3aemuTe ca
npegocTaBeHn Ha HEeCBbP3aHy Nuua, NPy NasapHy NMXBEHN NpoueHTn 1 6e3 ob6esnedeHuns. BbB Bpb3ka
¢ npynaraHe Ha MC®O 9 NpynaTa e np13Hana o4yakBaHu KpeauTHU 3aryou kbm 31 gekemepu 2024 1. B
pa3smep Ha 476 xun. nB. (31 gekemepu 2023 r.: 15 xun. nB.).

11. AHOOPMALIUA 3A U3MNOJNISBAHETO HA CPEOCTBATA OT U3BBLPLWEHA HOBA
EMUCUA LUEHHU KHWNXA NPE3 OTYETHUA NEPUOA.

Ha 26 anpun 2024 r. 'pynaTa e cknovmna obnuralMoHeH 3aeM CbC CNELHUTE XapaKTEPUCTUKU:
ISIN: BG2100019244;
Bpown o6nuraumn: 15 000;
HomwuHan Ha obnuraums: 1 000 eBpo.;
Pasmep Ha obnuraumnoHHus 3aem: 15 000 xun. eBpo;
Cpok Ha obnuraumoHHus 3aem: 9 rog. (108 meceua), cuMTaHo OT JaTaTa Ha CKIoYBaHe Ha
3aemMa (n3gaBaHe Ha emucuaTa);
Jlnxea: 6-meceyeH EURIBOR + HagbaBka 1%, HO He no-marnko oT 2,25% v He noseye oT 5,25%;
e [lepvoa Ha NMXBEHOTO NnallaHe: Ha 6 mecela — 2 NbTU FOANLLHO.
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O6bnuraumoHHNAT 3aem e obeanevyeH CbC 3acTpaxoBKa Ha nnawlaHusTa no obnurauynoHHaTa
emMucusl cpeLlly pucka oT HennaiiaHe, B nonsa Ha [JoBepeHuka Ha obnuraumMoHepuTe No cM1UchNa Ha
K3. Ha 21 oktomBpwn 2024 r. e npoBeaeHo o610 cbbpaHne Ha obnuraumMoHepuUTe KaTo e B3eTO peLleHne
3a 3amgHa Ha obesneyeHWeTo NO emucuaTa, NPUETo e Ada ce 3ameHuM obesnedyeHneTo Ha
obnuraumMoHHaTa eMncus OT 3acTpaxoBKa Ha MNOTEKa NO HEABWXUMM UMOTU ¢ GanaHcoBa CTOMHOCT OT
31 800 xwun. ne.

C pewweHune Ne 611 ot 29 aBryct 2024 r. Komucusta 3a pmHaHCOB Hag3op e ogobpuna npocnekT
3a BTOPWYHO npeanaraHe Ha obnurauunte Ha bbnrapcka doHaosa 6opca. Emucusita e peructpmupaHa
B BPE nog 6opcos kog PCHB 1 ce TbpryBa ot 10 centemBpu 2024 .

12. AHAII3 HA CbOTHOLUEHMETO MEXAOY NOCTUTHATUTE ®UHAHCOBU PE3YIITATH,
OTPA3SEHM BBHB ®UHAHCOBUA OTYET 3A ®UHAHCOBATA TOOMHA WU TMO-PAHO
NYBNUKYBAHU NMPOTHO3U 3A TE3U PE3YIITATU.

PvkoBoacTBoTo Ha "®eHuke Kanntan Xonguur" ALl He e ny6nvkyBano nporHo3u 3a nocturaHe Ha
dmHaHcoBM pesyntaTtu 3a 2024r.

13. AHANNU3 WU OLEHKA HA NOJMIMTUKATA OTHOCHO VYMNPABJIIEHUETO HA
®UNHAHCOBUTE PECYPCU C NMOCOYBAHE HA BBb3MOXHOCTUTE 3A OBCNYXBAHE HA
SAOBITKEHUATA W EBEHTYANNHUTE 3AMIAXM U MEPKW, KOUTO EMWUTEHTDBT E
NPEANPUEN NN NPEACTOW OA NPEANPUEME C OIMEQN OTCTPAHABAHETO UM.

Mpe3 2024r. rognHa nHBecTUUMUTE Ha [pynaTta ce puHaHCMpaT OCHOBHO 4pe3 U3Mon3BaHe Ha
KOMOMHMpaHa cxema OT COOCTBEHM cpefcTBa OT oOnepatuBHa OEWHOCT U MOMyYeHu 3aemu OoT
HeCBBbp3aHu N1ua n oT MHAHCOBM NPEANPUATUSI.

B TabnmumTe ca npeacTtaBeHn OaHHKU 3a HETHATa CTOMHOCT Ha aktTmuBute kbM 31.12.2024 r., KakTo
W 3a KanutanoBaTa CTpykTypa Ha [pynarta.

Xun. n..

AKTUBM MacuBu

1. TekyLim akTnem 36 058/1. TekyLin nacmeu 12 286
2. HeTekywun aktuem 59 4272. HeTekyLun nacmseu 33 009
O6LLO aKTUBU: 95 485|06w,0 nacmeu 45 295
HeTHa cTonHocT Ha akTusuTte (NAV) 50 190

KbM kpas Ha 2024 r. npuBneyeHuaT kanutan Ha [pynaTa Bb3nusa Ha 42 488 xun. nBe. 1 ce bopmunpa
rMaBHO OT NonyyYeHy BaHKoBY 1 06NUraLMOHHM 3aeMu.

Kbm 31.12.2024 r. cboTHoweHneTo KpatkocpoyHu nacuen/CobeteeH kanuTan e 0,24.

14. OUEHKA HA BDBb3MOXHOCTUTE 3A PEANU3AUUA HA WHBECTULMOHHUTE
HAMEPEHUA C NOCOYBAHE PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA U OTPA3ABAHE
HA Bb3MOXHUTE MPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U OEUHOCT.

MNHBECTULMOHHMTE HaMepeHus Ha [pynata ca cBbp3aHM C U3NbIHEHMETO Ha KOHCepBaTUBHA
MHBECTMUMOHHA nporpama. PeanusupaHeTo um npe3 2025 r. we 6bAe OCHOBHO Ype3 COGCTBEHU
cpeacTBa OT onepaTvBHa AEWHOCT M NpUBIIeYeH KanuTarn.

Bb3amoxHuTe npomMeHn B CTPYKTypaTta Ha (bVIHaHCVIpaHe Ha MHBECTULUMOHHATa [OEeWHOCT ca
CBbp3aHu C NpOMEeHUTe B NasapHUTE yCrnoBuA.

15. UHO®OPMALUMA 3A HACTBNWAIKN TNMPOMEHW NPE3 OTYETHUA NMEPUOA B
OCHOBHWUTE nMNPUHUMNMKM HA YNPABIIEHMUE HA EMUTEHTA W HA HEIOBATA
MKOHOMUYECKA I'PYTNA.

I'Ipe3 OTYeTHUA nepuon HAMa HaCcTbNUIIM NPOMEHN B OCHOBHUTE NMPUHLUUNKX Ha ynpaBlieHNe KakTo
Ha ﬂpy)KGCTBOTO-MaVIKa, Taka U Ha HeroBaTta MKOHOMUYECKa rpyna.

16. UHOOPMALUA 3A OCHOBHUTE XAPAKTEPUCTUKW HA NPUNATAHUTE OT
EMUTEHTA B MPOLUECA HA U3rotBaAHE HA ®UHAHCOBUTE OTYETU CUCTEMA HA
BBbTPELUEH KOHTPOJ1 U CUCTEMA 3A YNPABJIEHUE HA PUCKOBE.
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VHdopmaLmsa 3a OCHOBHUTE XapaKTEPUCTMKN Ha npunaraHuTe ot [pyXecTBoTO-Mawka B npoueca
Ha N3roTBsAHe Ha (PMHAHCOBUTE OTYETU CUCTEMA HA BbTPELLUEH KOHTPON U CUCTEMA Ha yrnpaBreHue Ha
puckoBeTe ce cbabpKa B [leknapaumsata 3a kKoprnopaTMBHO yrnpasneHue.

17. UHOOPMALIUA 3A MPOMEHUTE B YNPABUTENHUTE U HAO3OPHUTE OPrAHU MNPE3
OTYETHATA ®UHAHCOBA NrOAINHA.

CwvctemaTta Ha ynpaBneHuve Ha [pyxecTBOTO-Malika € egHocTeneHHa cbCc CbBET Ha AQUpeKTopuTe.
Ha 09-04-2024r., ¢ BnuceaHe Homep 20240409153234 ot 09-04-20234r., no naptugaTta Ha
apyxectBoTo B TP e Bn1caH HOB CbBET Ha AupeKkTopuTe B cbCTaB: Panuua Togoposa [parHeBa, Benko
"eoprunes MaHoB n bosH Mapkos lNeTpos.

CbcC cbLLOTO BNUCBAHE U OT CblyaTa AaTa € M3BbpLUeHa U NpoMsiHa B NpeacTaBnsaBaliuTe, kKato oT
09-04-2024r. deHunkc Kanutan Xongunr ALl we 6bae npeactaensisaHo ot Panvua Togopoea [parHesa
n Benko NeoprueB MaHoB camo 3aeHo.

18. UH®OPMALIUA 3A NPUTEXXABAHU OT YNEHOBETE HA YMNPABUTEINMHUTE U HA
KOHTPOJIHUTE OPFAHU WU MPOKYPUCTUTE AKUUKU HA OPYXECTBOTO-MAUKA KbM
31.12.2024 r., BKNIOYUTENHO AKUUUTE, NPUTEXXABAHU OT BCEKU OT TAX NOOTAENHO U
KATO NMPOLIEHT OT AKLUUMUTE OT BCEKWU KNNAC, KAKTO M MTPEAOCTABEHU UM OT EMUTEHTA
onunun BbPXY HEFroBU LIEHHWU KHWXA — BUA N PABMEP HA LLEHHUTE KHUXA, BbPXY
KOWTO CA YYPEOEHW ONUUUTE, LEHA HA YNIPAXHABAHE HA OMNMUWUTE, NMOKYNHA LIEHA,
AKO UMA TAKABA U CPOK HA OMNUWUTE.

Kbm 31.12.2024 r. yuneHoBeTe Ha C[ Ha ®eHunkc Kanutan XonauHr ALl He npuTexaBaT akuuw,
HUTO ONUMK BbPXY LEHHW KHWXKA OT Kanutana Ha eMUTeHTa.

19. UHOOPMALIUA 3A U3BECTHUTE HA OPY>XECTBOTO-MANKA JOFTOBOPEHOCTH, B
PE3YNITAT HA KOMUTO B BbAEW MNEPUOA MOIAT OA HACTBLMNAT NPOMEHU B
NMPUTEXXABAHUA OTHOCWUTENEH pAOdAn AKUMKM uUnnu ObBNUTrAUMK  OT HACTOALUU
AKUMOHEPU UK OBNUTALIMOHEPU.

Kbm 31.12.2024 r. Ha [py>kecTBOTO-Malika He ca M3BECTHU JOTOBOPEHOCTU B pe3ynTaTt Ha KOUTO B
OboeLl nepnod MoraT Aa HacTbNAT NPOMEHN B NPUTEXaBaHMUS OTHOCUTESNEH ASN akumMm unmn odbnuraumm
OT HaCTOSALLM aKLNOHEPW.

20. (HOOPMALIMA 3A BUCALLU CBbAEBHU, ADMUHUCTPATUBHU UITN APBUTPAXHU
NMPOU3BOLOCTBA, KACAELUN SAOBITKEHUA UITU BBEMAHUA OTEMUTEHTA B PASMEP HAU-
MAJIKO 10 HA CTO OT COBCTBEHUA MY KAMWUTAI.

Kbm 31.12.2024 r. HAMa TakMBa BUCAWN CbAeOHM, aOMUHUCTPATUBHM WU  apOUTPaXkHU
Npov3BOACTBA, Kacaellun 3a0bIDKEHNA UM B3eMaHus B pa3mep Han-manko 10 Ha cTo oT cobcTBEHMS
KanuTan.

21. BAHHU 3A OUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE.
[unpekTop 3a Bpb3KM C MHBecTuTopuTe - lNeTa PorossaHcka.

Appec 3a kopecnoHaeHUMs 1 TenedoH:

rp. Codous, 6yn. Togop AnekcaHgpor 109-115,

+359 889595499

e-mail., petya rogozyanska@abv.bg

22. NIPOMEHM B LEHATA HA AKUMWUTE HA EMUTEHTA.

LleHaTa Ha akuuuTe Ha "®eHnkc Kanutan XonaumHr" ALl ce nNpomeHs cnpsiMO HacTpOeHUsTa n
CbCTOSIHUETO Ha y4acTHMUMUTE Ha KanuTanoBusa nasap B CTpaHaTa, HO KaTo LSS0 eMucusita He ce
XapaKTepusmpa CbC CepMo3Ha JIMKBUOHOCT.
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23. NTHOOPMALIUA 3A BAXHU CbBUTUA, HACTBINUIIN CNELQ KPAA HA OTYETHUA
nepPnopn.

Cnepa Kkpasi Ha pasrnexgaHus nepmof, a uMmeHHo Ha 20-01-2025r., 6e npoBegeHO M3BbHPEQHO
0610 cbbpaHue Ha akLMOHepUTE, Ha KOETO Ce B3e peLLeHne 3a NpoMsiHa Ha oauTopa Ha [lpy»xecTBoTo-
Maiika. N3BbHpegHoTo O6LWO cbbpaHne Ha akumoHepuTe Ha ,dPeHnke Kanutan XonguHr’ ALl nsbpa m
Ha3Haun oguTopcko ApyxecTBo ,[paHT TopHToH® OO/ 3a permctpupaH oauTop, KOWTO Aa M3BbPLUK
He3aBUCMM (PMHAHCOB OAUT Ha rOAULIHUA (OUHAHCOB OTYET Ha ApyxecTBoTO 3a 2024r., KakTO N Ha
roguLwHUA KoHconuaupaH mHaHcoB oTyeT 3a 2024r.

B n3nbnHeHue Ha nanckeaHeTo Ha un. 10, 7.4 oT Hapenba 2 Ha KOH, BCMYKM BaxkHU cbOUTUSA
U udanata Heobxogmma wHopmaums (buno TO BbTpPELIHa WNW perynupaHa), KoATO CbMbTCTBA
penHoctTa Ha ,®eHunkc Kanutan Xonguur® ALl 6uBa onoBecTsdiBaHa Ha cneuuanuanpaHus canmTt 3a
buHaHcoBa nHpopmaums infostock.bg, Ha cnegHuaT agpec -
https://www.infostock.bg/infostock/control/issueannouncements/OPH.

24. ONMNCAHUE HA OCHOBHUTE PUCKOBE, NPEA KOUTO IPYMNATA E U3NPABEHA.

OcHoBHUTE puckoBe, npen Kouto € wuanpaBeHa I'pynaTa ce wu3pasdaBat B pPUCKOBETE TMpuU
MHBECTUPAHETO B LIEHHU KHWXA. Ty|< Ce BKIHo4BaT:

- Ma3apeH pUCK - NpU KOWTO CTOMHOCTTa Ha JafeH (pMHaHCOB UHCTPYMEHT ce Konebae B pesynTar
Ha MPOMEHW B MasapHUTE LIEHW, HE3aBWCMMO [Aanu Te3n MPOMEHU ca MPUYUHEHU OT dhakTopw,
XapaKTepHW 3a OTAENHUTE LIEHHWN KHWXA UMK 3a TEXHWUS uagaten, unm ot akTopu, oTHacsALWM ce o
BCUYKN LIEHHM KHWXA, TbpryBaHun Ha nasapa. 3a "OEHUKC KATMUTAJT XOJTANHIM™ ALl cbuiecTByBa
NOTEHUManHUAT pUck oT konebaHus B LEeHWTE Ha akuumnTe No OTHOLLEHWE Ha ApyXecTBaTa, B KOUTO e
MHBECTUpPaHO. TepMUHBLT "nNasapeH pUCK" BKIOYBa He CaMO Bb3MOXHOCTTa 3a 3aryba, a u Tasu 3a
neyan6a;

- KPEAUTEH PUCK - KPeOUTEH € PUCKBT, MPU KOWTO eiHa OT CTpaHWUTe Mo (PMHAHCOBUSI MHCTPYMEHT
He U3NbIHSABa CBOE 3abJIKEHNE U MO TO3W HAYUH NPUYMHABA hHaHCoBa 3aryba Ha apyrata cTpaHa.
MakcMManHo noeTusaT KpeauTeH pUCK npeacTaBnsiBa GanaHcoBaTa cyma Ha (pMHaHCOBUTE akTUBM,
BKIMIOYUTENHO B3EMaHUsiTa OT CBbp3aHuTe nuua B 6anaHca.

- JINXBEH PUCK - Npu KOWTO CTOMHOCTTa Ha gafeH (bl/IHaHCOB MHCTPYMEHT Ce konebae nopaamn
NPOMEHN B Na3apHUTE JNNXBEHU NPOLEHTU. I'pyrlaTa € CTpaHa no goroesop 3a OaHKkoBM 3aemMun. 3a
prnaTa CblleCTByBa PUCK OT NpOMAHa Ha JINXBEHUTE NMPOLEHTU.

- NMMKBUAEH PUCK - HApWUYaH OLLe pUCK Ha hUHAHCKUpaHe, e TO3U NpU KOWTO JadeHo npeanpusTe
e cpellHe TpyaoHOCTV npu HabaBsHe Ha (PUHAHCOBM CPEACTBA 3@ WM3MbIIHEHUE HA AHTAKUMEHTM,
CBBbP3aHU C (PUHAHCOBM MHCTPYMeHTW. MpuunHa 3a NUKBUAHWMSA puUck Npu Mpynata Moxe Aa Gbae
HEeBB3MOXHOCTTa Aa ce npoaaze 6bp30 akTMB Ha CTOMHOCT, 6n3ka 4o cnpaBeafiMBaTa My CTOMHOCT
UMK a He ce rony4yaTt Cymu no AOroBOpMY 3a OTNycHaTW KpeauTu unu Ja He ce cbbepaT B cpokoBe
B3eMaHusiTa Nno BoAeHu cbaebHu cnopose.

- PUCK Ha Napu4HUsi MOTOK - TO3M, MPU KOUTO MMa konebaHua B pa3mepa Ha ObaelimMTe NapuyHm
noToLM, CBBbP3aHU C AafeH napuyeH PUHAHCOB MHCTPYMEHT.

- BOEHHUTE KOHMNUKTU B YKpanHa n bnnskusa N3Tok n edektute BbpXy MkoHoMuKaTa Ha EBpona u
B YacTHocT Bvnrapus;

- MOMUTUYECKU PUCK OT MopedHu 7-My MPEeACPOYHU naprnameHTapHu usbopu 3a nocrnegHute 3
rogMHn W nuncata Ha pPedoBHO NPaBUTENCTBO UM3BbPLUBAWLO pedopMuM U rapaHTMpallo
MaKpOWKOHOMMUYEeCKa CTaBUINHOCT, NpuemMaHe Ha cTpaHata B LUeHreH n EBpo3oHaTa;

- e(peKTn OT KNMMaTUYHM BBNPOCKU U NONUTUKM B Ta3n Bpb3ka. He ce o4akBaT CbLLECTBEHWN NPeKn
UNU Henpekn edekT, Bb3MOXHU Bb3OEUCTBUS BbPXYy AenHocTTa Ha [pynata oT [MapwxkoTo
cnopasyMeHue n EBponeiickust 3akoH 3a knumara (BKI. BbpXy CEKTOpa, B KOWTO onepupar apyxecrearta
oT 'pynarta, NoeTn aHraxXMMeHTN Ha cTpaHaTa, BKI. edekTu oT [1naHa 3a Bb3cTaHOBSABaHE U pa3BuUTUE
npeacTtaseH oT bbnrapus).

EBpOI'IeVICKOTO 3aKoHoaaTesnicTBa npeasmxga AonbJHUTENMHU U3NCKBAHUA OTHOCHO OT4YMUTaHe no
KNMMMaTU4YHUTE BbIMPOCKU, KaTO PbKOBOACTBOTO Ha prnaTa € B nNpouecC Ha YyTOYHABaHE Ha N3NCKBAHUATA
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Mo OTHOLUEHWE YCTOMYMBOCT U pasBUTUE, EKOMOrnst U KNMMaTUYHU BBNPOCK, C Lerl NoCTMraHe Ha
CbOTBETCTBME Ha OTYMTAHETO C U3UCKBAHMSITA HA 3aKOHOO4ATENCTBOTO.

dakTopuTe, OTHACALLM Ce A0 KNMMaTUYHUTE NPOMEHN U YCTOMYMBOTO pa3BUTHUE Ce OYakBa Aa umart
BCe MO-roNsmMo BNusiHME BbpXy AeNHOCTTa Ha BusHeca 1 BoadaT Ao NpoMeHu B GusHec mogenure.

C PernamenT 2020/852 Ha EBponenckus napnameHT oT 18.06.2020 r. 3a cb3gaBaHe Ha paMka 3a
yrnecHsiBaHe Ha YCTOMYMBUTE MHBECTULMW, CE€ YCTAHOBSABAT KpuTepuute, ONpeaenswim ganv gageHa
MKOHOMMYECKa OENHOCT ce Knacuduumpa KaTo eKOMNorMyHo yCToMYmMBa, 3a LenuTe Ha yCTaHOBsIBaHE
Ha eKororM4yHa yCTOMYMBOCT Ha AadeHa uHBecTuumsi. Moxe ga ce U3TbKHaT 6 eKOMNorMdHu uenwu,
onpegenenn ¢ PernameHTa:

1) cMek4yaBaHe Ha N3MEHEHWETO Ha KNnmaTa;

2) agantvpaHe KbM U3MEHEHMETO Ha KNMMara;

3) ycTon4MBO U3non3BaHe 1 ornassaHe Ha BOOAHWUTE U MOPCKUTE pecypcu;

4) npexo KbM KpbroBa UKOHOMUKA;

5) npegoTBpaTsiBaHe 1 KOHTPOM Ha 3aMbpPCABAHETO;

6) 3awuTa 1 Bb3CTaHOBABaHE Ha BOAHOTO BrnopasHoobpasne 1 Ha BOOHUTE €KOCUCTEMM.
MkoHoMuyeckaTa penHocT Ha [pynaTta, kaTto uano He nonaga B obxBaTa Ha [eNHOCTUTE,
pernameHTnpaHu ¢ PernameHTt 2021/2139, cboTBETHO B 06XBaTa Ha TakCoOHOMMsATA.

lMnaHupa ce nepuvoanyeH npernei M pbKOBOACTBOTO CM MOCTaBs LieNny 3a UHBECTULMWM B aKTUBU U
npouecu, cbobpaseHn C TaKCOHOMUATA AENHOCTW.

25. U(HO®OPMALIUA MO 4n. 1870 OT TbPMOBCKUA 3AKOH.

e GpOAT M HOMMHaANHaTa CTOMHOCT Ha NPUAOBUTUTE U NPEXBBLPIIEHUTE NpPe3 rognHara
COGCTBEHM aKuMK, YacTTa OT Kanutana, KosiTo Te NpeAcTaBMsBaT, KakTo U LieHaTa,
Mo KOSITO € CTaHarno NpPuAo6UBaHeTO UK NPEXBBLPIIAHETO - HAMa 06CcTosATENCTBA 38
AeknapupaHe.

° OCHOBaHueToO 3a anI,qOGVIBaHVIHTa, U3BBPLUEHU npe3 roaguvHata - Hdama
obcTodATencTea 3a geknapupaHe.

e OpPOAT U HOMMHaNHaTa CTOMHOCT Ha NpUTeXaBaHUTe COOCTBEHM aKUMKU U YacTTa oT
KanuTana, Kosito Te npeacrasnaBar - "®eHukc Kanutan Xonguur' Al He npuTexasa
cobCTBEHM aKuMn KbM Kpasi Ha 2024r.

26. AHOOPMALINA MO Y11. 247 OT TbPIFOBCKUA 3AKOH

e Bb3HarpaxpeHusATa, Mony4YeHun o6WO MNpe3 roguMHara OT YNeHoBeTe Ha cbBeTa Ha
OVPEKTOpUTE Ha OPYKEeCTBOTO-MaukKa:

Panuua Togopoea [parHesa - 9 000 nB.
Benko Neoprnes MaHos - 9 000 nB.

BosH Mapkos NMeTpos - 9 000 nB.
BeHuwncnasa bnaroesa AntbHoBa — 3 000 nB.
3opHuua Totesa NaHyeBa — 3 000 n..
Mwupocnas PoceHoB "'eoprues — 3 000 n..

e nNpupobuTUTE, NpUTEXaBaHUTE U NMPEXBbPJIEHUTE OT 4YJleHOBeTe Ha CbBeTuTe npes3
roavMHaTa akuMm M obnurauuMmM Ha [pYXKeCcTBOTO-ManWKa - HaMa obcrtosTenctsa 3a
AeknapvpaHe.

e MpaBaTa Ha 4JleHOBeTe Ha CbBeTUTe Aa npuaobmBaT akuMum M obnuraumm Ha
OpYXKeCTBOTO-MaWKa - MH(popMaLmsaTa No Tasu Touka € HanMyHa B JeknapauusTa 3a KoprnopaTuBHO
ynpasneHue.

e y4acTUETO Ha 4YfieHOBeTe Ha CbBeTa Ha AUPEKTOpUTe B TbProBCKU ApyXecTBa KaTo
HeorpaHM4eHO OTrOBOPHM CbAPYXHULM, NPpUTEXKaBaHETO Ha NoBeYye OT 25 Ha CTO OT KkanuTana
Ha OpYyro APYXecTBO, KakToO M y4yacTUeTO UM B YrpaBJieHWeTO Ha Apyru ApyxecrtBa WU
Koomnepauum Kato NPOKYPUCTU, yNpaBUTENN UM YSIeHOBE Ha CbBeTH:

Panuua [iparHeBa y4yacTBa B ynpaBfieHMeTO Ha cnegHuTe ApyXecTBa:
"Cu peaungeHc" OO0, EMK 205653046

"KbMIMUNHI FOXKEH BPAM EOO, EMK 202039452
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"BUMITIIOC" EOOA, EMK 130993929

"B/ XKW KPEOUT U NMN3UHIT EOOL, EMK 175097683
"r'PAHO XOTEN BAPHA" ALl, EMK 813109305

"®enukc Kanutan MenngxmbHt" AL, EMK 202851610
"®OEHWKC MMOBUIMEH" ALl, EMK 175189893
"r'XB-0ON®NHC" EAL, EVK 207016492

"OEHNKC KAMUTAN XONONHI AL, EVMK 202873140
"BU3HEC MMOT KOHCYNT" EAL, EVK 131414662
"CTAP MUN" EOOQ, ENK 831708934

BosiH MeTpoB yyacTBa B ynpaBneHUeTo Ha criegqHUTe ApyXecTBa:
"r'PAHO XOTEJ1 BAPHA" Al, EMK 813109305

"®enukc Kanutan MennpxmbuHT" AL, EMK 202851610 — cumtaHo ot 19.02.2025r. r-H NeTpoB He
€ B ynpaBuTENHUTE OpraHu Ha OPYXeCTBOTO.

"r'XB-0ON®NHC" EALl, EMK 207016492
"OEHUKC KAMNTAIT XONAnHr" Afl, EMK 202873140

"BU3HEC MMOT KOHCYJNT" EALL, EMK 131414662 - cuntaHo ot 19.02.2025r. r-H NeTpoB He e B
yrnpaBuTENHUTE OPraHn Ha OpPYXeCTBOTO.

,bClM® BBIIFAPUA“ EAL , EMK 200541545

,bCl® CYTNEP BEOPOBEL" EA , EMK 175004907
LMHTENVMKBHT MPYM* EOOL, EMK 203186932
Benko MaHoB y4yacTBa B ynpaBrieHUETO Ha criegHUTe ApyXecTBa:
"TOMWHC.BIr BPOKEP" EOO[, EMK 201106784
"r'PAHO XOTEJ1 BAPHA" Al, EMK 813109305
"®eHunke Kanutan MennpxmbHT" A, EMK 202851610
"®EHMKC MMOBWITMEH" ALl, EMK 175189893
"'XB-O00JIONHC" EAL, EMK 207016492

"OEHNKC KAMUTAN XONONHI AL, EVMK 202873140
"BU3HEC MMOT KOHCYNT" EAL, EVK 131414662
,bClN® BBIITAPUA“ EAL , EMK 200541545

,bClN® CYTNEP BOPOBEL* EAl , EMK 175004907
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BCIM® MNMPOMIKEKT 1 EAL , EMK 175392826
TK-UMOTW A1, EMK 128007012

UneHoBeTe Ha C[1 Ha "®eHukc Kanutan XonguHr" ALl He yvacTBaT B TbProBCKU ApY>KeCTBa KaTo
HeorpaHM4YeHO OTTOBOPHU CbAPYKHWULIM U HE MpUTEXaBaT nosedve OT 25 Ha CTO OT KanuTana Ha Apyro
OPYXeCTBO.

e poroBopuTe no un. 2406, cknoYeHU Npe3 roguHaTa - HsMa CKIloYBaHW JOrOBOPW, KOUTO
n3nusart n3BbH obuyanHata 4erHOCT Ha [pyXeCTBOTO UMK CbLLIECTBEHO CE OTKIIOHABAT OT NasapHuTe
yCroBus.

e nNaHupaHaTa cTonaHcKa NosfiuTUKa npe3 crneaBallata roguHa, B TOBa YMCIIO O4YaKBaHUTe
MHBECTULMM U pa3BUTHE Ha NepcoHana, oYakBaHUAT [OXO4 OT MHBECTULIMM U pa3BUTME Ha
OPYXeCTBOTO, KaKkTO U NpeAcTosiluTe CAENKUM OT CbLUeCTBEeHO 3HayeHue 3a AeMHOCTTa Ha
ApyxecTtBoTo - npe3 2024r. ocHoBHa 3agada Ha KoprnopaTMBHOTO pbkoBoacTBo Ha ,PEHUKC
KAMUTAN XONOWHI A 6e ga npoaob/bkKu YCNELWHUS MEHWIKMBHT Ha Opy)KecTBaTa, B KOUTO
XONAWHIbT y4dacTBa. Ycunuata Ha pbkoBoactBoto Ha ,PEHUMKC KAMUTANT XONOWHI AL we
npogbmkasat v npes 2025r. B nocoka nogobpsiBaHe Ha MMYLLLECTBEHOTO N (DMHAHCOBO CbCTOSIHME Ha
€MUTEHTa, NOCTUraHeTo Ha (PMHAHCOBW pe3ynTaTu.

27. HannuueTo Ha knoHoBe Ha pynara.

"®enunkc Kanntan XonguHr" ALl HAMa cb3gazeHa KIoHOBa Mpexa.

28. UsnonsBaHuTte ot pynata ¢hMHaHCOBM MHCTPYMEHTU, a KoraTo € CblUeCTBEHO 3a
OoLieHsIBaHe Ha akTMBWTe, NacuBuTe, (PUHAHCOBOTO CHLCTOAHME U (bMHAHCOBUA pe3ynTaT, ce
onoBecTABaT U:

a) uenute W nNONUTMKaTa Ha npeanpuATMETO MO ynpaBreHMe Ha (PMHAHCOBUA PUCK,
BKIOUYMTENHO MONMUTUKATA My Ha Xe[XupaHe Ha BCEKM OCHOBEH TUM Xe[XupaHa no3uuus, 3a
KOATO ce npurara oT4nTaHe Ha Xe)KMpaHeTo;

0) ekcno3vumusiTa Ha NPeaANPUATUETO NO OTHOLIEHME Ha LLeHOBUSA, KPeAUTHUA U NTUKBUOHUSA
PUCK 1 pyUCKa Ha NapU4HUA NOTOK.

BanaHcoBuTe CTOMHOCTM Ha dMHaHcoBMTEe akTvBu Ha [pynata moraT ga ©bgat npeactaBeHu B
cnegHNTe KaTeropuu:

PUHaAHCOBU aKTUBU 31pekemBpum 31pekemBpum
2024 2023
XWn. nBe. XWn. nB.

KpaTkocpo4yHu (puHaHCOBM aKTUBU:
®uUHaAHCOBM aKTUBM, OTYMTaHM NO CnpaBeAnMBa CTOMHOCT
B nevyanbarta nnu 3arybara:

- BopcoBo TbprysaHu akuum 17 709 16 878
- lsnoBe B KONEKTUBHU MHBECTULMOHHN CXEMMU 3208 761
O6wo ¢hyHaHCOBU aKTUBU 20917 17 639

lpynata HAMa OTBOpPEHW XemKupaliy Mo3vuMUu, a eKCcrno3uuusiTa Ha npeanpusTUETO MO
OTHOLLEHWE HAa KPEOUTHUS U NMUKBUOHWUSA PUCK M pUCKA Ha MapuyHUA MOTOK e AadeHa B Touka 24 oT
HacToALMA AOKNag - ONMcaHMe Ha OCHOBHUTE pUCKoBe, Npes kouTo MpynaTa e usnpaeeHa.

29. HAYYHOMU3CNEQOBATENCKA U PA3SBOUHA OEMHOCT, NATEHTU U NULIEH3UN

Mpe3 2024 r. [pynaTa He e ocbLyecTBABaNa Hay4yHouscrnegoBaTesicka 1 pasBolHa AeNHOCT N HAMa
naTeHTn n NMNUeH3nn.

30. UHdpopmauma 3a uM3NbIIHEHWE Ha nporpamMaTta 3a npunaraHe Ha MeXQyHapogHo
nNpu3HaTUTe CTaH4apPTU 3a 4O6PO KOPNopaTUBHO ynpaBrieHue
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HauunoHaneH kogekc 3a KOpnopaTUBHO ynpaBneHue

OpyxectBoTo-Malika "®eHnkc Kanutan XonamHr" ALl kato eMUTEHT, pernctpupaH Ha bbnrapcka
doHaoBa 6opca - Cohusi, 3BbPLLBA OENHOCTTA CU B CbOTBETCTBME C NPUHLUUANTE U pasnopendute
Ha HaumoHanHusa kogekc 3a KOpnopaTUBHOTO yrpaBneHue.

3a uenTa M3NbMHSABA CTPUKTHO 3a4bIDKEHWETO CUM A OCUrypsiBa CBOEBPEMEHHO W TOYHO
paskpvBaHe Ha M3nCKyemaTa Mo 3akoH MHGopMauus, cebp3aHa ¢ "®eHukc Kanutan Xonguur" AL
OTHOCHO BaXXHW Npobrnemun Ha hMHAHCOBOTO CbCTOSIHME, pe3ynTaTtuTe oT AeNHOCTTa, cObCTBEHOCTTa U
ynpaBneHneTo Ha [pynaTa; nognoMaraHe Ha cTpaTerm4eckoTo ynpasneHue Ha [pynata, edukacHusi
KOHTPON BbpXy AENHOCTTA Ha CbBETa Ha ANPEKTOPUTE N OTYETHOCTTA My Npea BCUYKM 3auHTEpPEeCyBaHM
fMua € KOeTo OCbLUEeCTBSIBA 3aluMTa npaBaTa Ha akuMoHepuTe; obesneyaBaHe Ha PaBHOMOCTABEHO
OTHOLLEHME KbM BCEKM akuuMoHep; obe3anevyaBaHe MpuM3HaABaAHETO Ha npaBata Ha nuuara,
3aMHTepecyBaHW OT ynpaBfeHWeTo W YCTOMYMBOTO pa3sutne Ha [pynata v ga HacbpyaBa
CbTPYAHMYECTBOTO C TAX.

MNpunaraHe Ha HaunoHanHuA KogeKc 3a KOpNopaTMBHO ynpasBrieHue

"®enunkc Kanutan Xonauur" Al cnassa mM3LUSN0 OCHOBHUTE NMOCTAHOBKM Ha HauuoHanHus koaekc
3a KopropaTUBHO yrpasBneHue.

MmaBHaTa Hacoka Npu U3MbIIHEHWE HA aHraXVMeEHTUTE Ha KoJeKkca e npuBexaaHe Ha BCUYKM
BbTpeLLUHM akToBe Ha [pynaTta u uanocTtHaTa AefHOCT B CbOTBETCTBME C HEMPEKbCHATO M3MeHsLaTa
ce felcTBalla HopMaTuBHa ypeada. Becnukn domHaHcoBm oT4eTn Ha "®eHukc Kanutan XonauHr" ALl ce
n3roTBAT cbrnacHo MCC, a roanwHmaT oguT ce U3BbPLLBA OT HE3ABMCUMM OOUTOP C Orfied OcurypsisaHe
Ha Ge3npucTpacTtHa n 06eKTUBHA MpeLeHKa 3a HaumMHa, MO KOWTO ca U3roTBEHWU U NPELACTaBEHN TE3n
otyetn. OTyeTUTE Ce NpuapyxasaT oT NoapobHM aoknaam 3a AerHoCcTTa.

[MoBuwaBaHe [OBEPMETO Ha akUUMOHEpPUTE, WHBECTUTOPUTE W 3auvHTepecyBaHWTe nuua oT
yrnpaBneHneTo 1 genHoctra Ha [pynata 6e eguMH OT OCHOBHWUTE aHraXMMEHTW Ha KOPNOpaTMBHOTO
ynpasneHue. B Ta3n Hacoka "®eHnkc Kanutan Xonguur" Al gokassa TpagvMuMOHHO NO3MUUsTa CU Ha
ctabunHa nHcTutyums. MNMpes 2024 r. NpoABLIIKM NpUnaraHeTo Ha PasnMyHM Ha4YMHN 3a paskpuBaHe Ha
TekyLa nHcpopmaumsi OTHOCHO PMHAHCOBOTO M MKOHOMMYECKOTO CbCTOSAHNE Ha [pynaTa.

Cnepgaiiku nonuTukaTta 3a noBeYve nNpo3pavyHoOCT B OTHOLUEHUATA C akUMOHepuTe, UHBECTUTOpUTE
n obuectBeHocTTa, "®eHukc Kanutan Xonguur" AL e onoBecTun B MeaunTe perynvpaHara
MHdopMauna Ypes cneynanmanpaHnsa cant 3a guHaHcoa nHgopmaums MHPOCTOK - infostock.bg.

B cboTBETCTBUE CbC 3aKOHOBUTE U3NCKBAHUSA XONAMHIBT MMA CBOSI MHTEPHET CTpaHuua, KbaeTo
ny6nmnKyBa BCUYKN HOBUHMW, OTHETU M HACTBNWUMM NPOMEHUN B CTPYKTypaTa my.

MpoabmkaBa npakTykaTa 3a usnpaljaHe Ha CBOEBPEMEHHM OTrOBOPY Ha NMMCMa U 3anuTBaHUA Ha
aKUMOHEPUM U CbXpaHSBAHETO UM B PErnCTbp, HAOMEXHO BOAEH OT AMPEKTopa 3a Bpb3ka C
nHBecTUTOpPUTE. BbBEAEHa e NnpakTMKaTa HE3aBMCMMO OT XapakTepa Ha 3agafeHnsa BbNpoc, OTrOBOPbLT
Oa cbabpxa nogpobHO pa3siCHEHME Ha NpaBaTa Ha akLMOHepUTe Ha xonauHra. Bcekn akumoHep, KOnTo
no pasnuyeH NoBOA Ce 00pblia KbM XONAuHra, ce yBedoMsiBa MOAPOOHO 3a HeroBute npaea U
nonyyaesa wuHgoOpMauus MO pPasfUYHM BBMNPOCU OTHOCHO OENHOCTTa M TEKYLOTO CbCTOSHWE Ha
pynata, BKMIOUYUTENHO U 3a ABWKEHUETO Ha LeHaTa Ha akuuuTe Ha "®eHnke Kanutan Xongunr" Al Ha
doHgoBaTa 6opca.

CBMKBaAHETO Ha pPEOOBHOTO rOAMWIHO 06WO cbbpaHWe Ha akuMoHepuTe ce W3BbpluBa B
CbOTBETCTBUE W C YCTAHOBEHWTE NpaBuna 3a faBaHe Ha NybnMyHOCT Ha nokaHaTta, OHEBHUSI peq U
KOHKPETHUTE NpearioxXeHus 3a pelleHns. Bcnykn nucmeHn matepranu no TOYKUTe OT AHEBHUA pef ce
npefocTaBAT Ha pasnofioXelle Ha akuumoHepuTe B odmca U Ha UHTEpHeT cTpaHuuaTta Ha "®eHukc
Kanutan Xonguur" ALL.

"®eHunkc Kanutan Xonauur" ALl yyactBa akTMBHO B pasnunyHm oopMu Ha B3aUMHO CbTPYAHUYECTBO

C ObpXKaBHU MHCTUTYLIMN N HENPABUTENCTBEHN OpraHn3aumm, MMallm OTHOLLEHNE KbM KOPMOPaTUBHOTO
yrnpaerieHne B cTpaHaTta.
KOHTpONbT OTHOCHO MpoLieca Ha paskpuBaHe Ha uHdopmauums ot "®ennkc Kanutan Xonguur" Al e
MHOromnoco4eH. [1o To3 MOMEHT He ca KOHCTaTMpaHW HapyLleHns Ha pasnopenduTe U CpOKoBeETe 3a
onosecTsiBaHe. PMHAHCOBUTE OTYETM CE M3MNpallaT Ha perynaTopHUs opraH U Ha obLecTBEHOCTTa,
KOETO AaBa Bb3MOXHOCT 3a KOHTPOS OT aKLUMOHEPUTE, MHBECTUTOPUTE N BCUYKN 3aMHTEPECYBaHM Nnua.
[pyra cdopmMa Ha KOHTPON OTHOCHO MpoLeca Ha paskpuBaHe Ha MHGOpMaLUsa ce ocbliecTBsiBa OT
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE CNPSIMO AMPEKTOpa 3a BPb3KU C UHBECTUTOPUTE.
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B 3akntodyeHne moxem ga 06o6wmm, ye genHocTTa Ha CbBeTa Ha gupekTopute Ha "deHnke
Kanutan Xonauur" AL npe3 2024 roguHa e 6una B cboTBeTCTBME C HaumoHanHusa kogekc 3a
KOprnopaTMBHO yrnpaBrieHne N MexagyHapoaHuTe cTaHaapTy.
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OEKNAPALIUA 3A KOPMOPATUBHO YINPABNEHUE
KbM KOHCONMUAMPaHUA [OKNaa 3a AernHoCcTTa
Ha ,,PEHUK KAMUTAN XONAuHr« Ag
CBHbIMACHO U3NCKBAHETO HA PA3MNOPEOBUTE HA
Yn. 100H, A1l. 8 OT 3MNMLUK

1. UHdopmauma ganu eMUTEHTHLT cna3Ba Mo _LesiecboO6pasHOCT KogeKca 3a KOPnopaTUBHO
ynpaBneHue, ogobpeH OT 3aMecTHUK-Npegceparens, WU _Apyr KOAEKC 3a KOpNopaTUBHO

ynpaBsneHue

~,PeHukc Kanutan Xonguur® ALl cnasea no uenecbobpasHocT HauuoHanHuMst kogekc 3a
KopnopaTMBHO ynpaeneHue, ogobpeH OT 3amecTHUK-npeaceaartens Ha KOH.
~,PenHnkc Kanutan XonguHr‘ ALl e 4acT oT rpyna npegnpusatus no cmucbrna Ha §1, 1.2 ot
HonbnHuutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO M € [PYXEeCTBO — Mavika, KOeTo
npuTexasa npsiko Hag 50 % oT rmacoBeTe B 06L0TO cbOpaHue Ha HSAKOMKO ObLLEPHM APYXeCTBa.
Kbm 31.12.2024r. gpyxecTBaTta OT rpynarta npeanpusatus (MKoHoMuyeckarta rpyna) Ha
»PeHukc Kanuran Xonguur® ALl (ApyxecTBo-mauka) ca:
o, ®eHnkc Kanutan MeHnmpkmbHT® ALl - ,PeHukc Kanutan Xongunr‘ AL nputexasa 79.99% ot
rmacoseTte B 00OLWOTO CbbpaHue.
o By xu Kpeaut n Jlnsunr® EOO[ - ,PeHukc Kanutan Xonguur® AL nputexasa 100% ot
rmacoseTe B 06LLIOTO cbOpaHue.
o ,TonuHc.BI' Bpokep® OO[ - ,®eHukc Kanutan Xonauur® AL nputexxaBa 100% oT rmacoBeTe B
obuwoTo cubpaHue.
o _busHec NUmotn Koncynt“ EAL - ,Penukc Kanutan Xonguur A nputexasa 100% ot
rmacoseTte B 0OLWOTO CbbpaHue.
¢ Mamferay Holding Ltd - ,®enHnkc Kanutan XonguHr‘ Al nputexasa 100% ot rnacoseTte B
obuwoTo cbbpaHme.
o  deHukc Mmobunuen EAL - ,®enHnkc Kanutan Xonauur® ALl nputexasa 93,07% oT rnacoBseTe
B 00L0TO cbbpaHue.
o Ekcknysue lMponbptn AOCUL, - ,Pennkc Kanutan Xonguur® A nputexasa 52.19% ot
rmacoseTte B 00LWOTO CbbpaHue.

2. Uudhopmaumsa OTHOCHO MPaKTUKUMTE HAa KOPNOpPaTUBHO ynpaBlieHWe, KOUTO ce npunarar ot
eMUTEeHTa B AonNbifiIHEHWe Ha KodeKca 3a KOopnopaTUBHO yrnpaBfieHUe, o4o6peH OT 3aMeCTHUK-
npegcenarensd, v apyr Kogekc 3a KopnoparuBHoO yrnpaBsreHue

~PeHnkc Kanutan Xonguur® Al He npunara B gonbfiHeHMe Ha HauuoHanHus kogekc 3a
KOpnopaTMBHO ynpaBrneHne NpakTuK1 Ha KOpnopaTuBHO yrpaBreHue.

3. O6sicHeHUe OT cTpaHa Ha EMUTEHTA KOU YacTu Ha KogeKca 3a KOPpNnopaTuBHO ynpaBiieHue,
00006peH OT 3aMecTHUK-NpeaceaaTens, Uy gpyr KOAeKc 3a KOPNnopaTuBHO ynpaBlieHUe He
cnasBa U KakBu ca OCHOBAHUATA 3d TOBA, CbOTBETHO KOrato eMUTEHTDHLT € pelluus aa He ce
no3oBaBa Ha HUKOE OT npaBusiaTa Ha KogeKca 3a KOpnopatTuBHO ynpaBjieHUe — OCHOBaHuA 3a
TOoBa

CobBeTbT Ha aupektopute Ha ,PeHnkc Kanutan Xongumur® AL cuuTa, 4e npunara BCUYKK
NPVHUMNW Ha NMOBEeAEHNE U NPENOPBKN, KOUTO ca 3arnerHany B HaumMoHanHusa kogeke 3a KoprnopaTyuBHO
yrnpaeneHue.

HaumnoHanHuAT kogeke 3a KoprnopaTUBHO yrnpaBlieHWe ce npurara Ha ocHoBaTta Ha npuHuuMna
,cnassav unu obsicHAsan”. ToBa O3Ha4yaBa, 4e ApyxkecTBoTO cnassa Kogekca, a B crnyyam Ha
OTKITOHEHME HEroBOTO PbKOBOACTRBO CriedBa Aa U3sSICHN NPUYNHUTE 3a TOBAa.

~PeHukc Kanutan Xonguur Al npeacraesa HacToswaTa nHdopmaLnms OTHOCHO Crna3BaHeTo Ha
Kogekca, kaTo cbliaTta e 6bae nybnvkyBaHa u Ha eneKkTpoHHaTa CTpaHuLa Ha OpYy»XeCTBOTO.
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1. naBa nbpBa — KopnopaTuBHO pbLKOBOACTBO

~PeHnkc Kanutan XonguHr Al nma egHocTeneHHa cuctema Ha ynpaeneHue. [pyxecTBoTo ce
ynpaensiea oT CbBET Ha ANPEKTOPUTE B CbCTaB OT TpU A0 ceaeM U3nyeckn /mnm topuamyeckn nuua.
CbcTaBbT Ha CbBeTa Ha gupekTopuTe Moxe aa 6bae npomeHeH oT O6woTO cbbpaHne No BCAKO
BpeMe.

Kbm 31.12.2024 r. CbBeTbT Ha anpektopute Ha ,PeHnkc Kanutan Xonguur® ALl e B cnegHus
CbCTaB:

1. Panuua TogopoBa [parHeBa - U3MbNHUTENEH YneH Ha CbBeTa Ha AUPEKTOPUTE;

2. Benko Meoprues MaHos - Npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

3 BosaH MapkoB lNeTpoB — uneH Ha CbBeTa Ha ANpeKTopuTe.

DPYHKUUM U 3aabITKEeHUSA

CbBeTbT Ha OMPEKTOpUTE HacouvBa M KOHTPOMMpa He3aBUCMMO WM OTrOBOPHO AEWHOCTTa Ha
OPYXeCTBOTO CbOOPasHO yCTaHOBEHUTE BU3WS, Lenu, cTpaTerun Ha OpyXeCcTBOTO M MHTepecuTe Ha
aKkumoHepwuTe.

CbBeTbT Ha [AupeKkTopuTe Ccrneau 3a pesynratuTe OT AEWHOCTTa Ha APYXeCTBOTO Ha
TpYMeceyHa v roguHa 6asa v npu HeobxoAMMOCT MHULMMPA NPOMEHW B YNpaBfeHNeTo Ha AeHOoCTTa.

CbBeTbT Ha AMpeKTopuTe TpeTuMpa pPaBHOMOCTABEHO BCWUYKM aKLMOHepW, AeNcTBa B TeXeH
WHTEpEeC 1 ¢ rpuxkarta Ha 4obbp Tbprosew.

UneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce PbKOBOAAT B CBOSATa OENHOCT OT obLionpuetmTe
MPVHLUMMM 3@ NOYTEHOCT 1 ynNpaBneHcka n npodecmoHanHa KOMNEeTEeHTHOCT.

CbBeTbT Ha gupekTopuTe e u3rpagun n obesneunn @YHKUMOHMPAHETO Ha cuctema 3a
yrnpaBneHne Ha pucka, B T.4. 3a BbTPELLEH KOHTPOM 1 BbTpeLleH oanT. [ipyXecTBoTO nMa pa3paboTeHa
N (PyHKUMOHMpALLA cuUCTeMa 3a ynpaBlieHWe Ha pucka M BbTPELeH OAWT, KakTto U (OMHaHCOBO-
NHOpMaLMOHHa cucTema.

CbBeTbT Ha OMPEKTOpUTE € OCUTYPWUIT U KOHTpOMMpa WHTErpupaHoTo (yHKUMOHMpaHe Ha
cuUcTeMuUTE 3a CHETOBOACTBO U pMHAHCOBA OTYETHOCT.

CbBeTbT Ha AMpeKTopuTe AaBa HacokM, ogobpsiBa U KOHTPONMPa M3MbIHEHWETO Ha BusHec
nnaHa Ha Jpy>XecTBOTO, CAENMKUTE OT CbLUECTBEH XapaKkTep, KakTo U ApYrn AENHOCTU, YCTaHOBEHU B
YCTPOWCTBEHUTE MY aKTOBE.

CwvrnacHo mauckeaHusaTa Ha 3MMUK CbBeTbT Ha AvMpekTopuTe Cneaun 3a BCUYKM COenku oT
CbLLECTBEH XapakTep, kaTo rm ogobpsiBa. [pu Hanuume Ha COEnku, KOUTO CaMOCTOSTENHO WK
CbBKYMHO HagMuHaBaT nocodeHute B un. 114, an. 1 ot 3MMNUK nparose CbBeTbT Ha gupekTopuTe
N3roTBA MOTMBMpPaH Jokrnag v npMemMa pelleHune 3a ceuksaHe Ha O6Lwo cbbpaHmne Ha akuMoHepuTe, Ha
koeTo Aa 6bAe OBNacTeH OT akUuMOHepUTE 3a U3BBLPLLBAHE HA Te3W CAENKN.

CbBeTbT Ha OupekTopuTe ce oTuuTa 3a cBosiTa AeviHocT npeg O6wWoTo cbbpaHve Ha
akuMoHepuTe, KaTo MpeacTaBa 3a NpuemMaHe OT akUWMOHepWUTe roAuLIHWA AoKNnaj 3a AerHOCTTa,
AoKnaga OTHOCHO U3MbITHEHWE Ha NoNuTUKaTa 3a Bb3HarpaxaeHusTa.

V|360p M ocBOGOXAaBaHe Ha YneHoBe Ha CbBeTa Ha AVpeKTopuTte

O6woTo cbbpaHue Ha akumoHepuTe u3bupa u ocBoboxpaBa 4dneHoBeTe Ha CbBeTa Ha
AvpekTopute cbobpasHo 3akoHa M YcTaBa Ha ApPYKECTBOTO, KakTo U B CbOTBETCTBME C NPUHLMNUTE 3a
HenpeKkbCHATOCT U YCTOMYUBOCT Ha paboTaTa Ha CbBeTa Ha AMpeKkTopuTe.

CovrnacHo pasnopenbute Ha YcrtaBa Ha ,PeHukc Kanutan XonguHr® AL, CbBeTbT Ha
anpektopute Ha [pyxecTBoTO ce n3bupa ot O6LWwoTo cbbpaHne 3a cpok oT 5 (neT) roguHun. YneHoeeTe
Ha NbpBusa CLBET Ha AMPEKTOPUTE ce n3bumpat 3a cpok oT 3 (Tpu) roguHn. YUneHoseTe Ha CbBeTa moraT
na 6vpaT npensbupaHun 6e3 orpaHnyerns. Cnea natuyaHe Ha maHgaTta UM YneHoeeTe Ha CbBeTa Ha
OVPEKTOpUTE NpoabikasaT Aa U3nbrHABaT cBouTe yHKUMM 0 n3bnpaHeTo ot ObLoTo cbbpaHue Ha
HOB CbBeT.

Mpu npegnoxeHust 3a n3bop Ha HOBWM 4ynieHoBe Ha CbBeTa Ha OUpPeEKTOpuTe ce cnaseat
MPUHUMNMTE 3a CbOTBETCTBME Ha KOMMNETEHTHOCT Ha KaHAMAAaTUTe C eCTeCTBOTO Ha AenHOocTTa Ha
OPYXeCTBOTO CbrnacHo HaumoHaneH koaekc 3a KopnopaTUBHO ynpasBreHue.
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UneHoBeTe Ha CbBeTa Ha gupekTopuTe TpsibBa Aa nmaT noaxoasLwoTo obpa3oBaHMe 1 aa He
ca:

1.0CbXAaHM 3a yMULLIIEHO NpecTbnieHne ot obL xapakTep;

2.069BEeHN B HECBCTOSATENHOCT KaTO €4HONMYEH ThProBeL, UNn KaTto HeorpaHMYeHO OTFTOBOPHU
CbOPYXHMLUM B TbProBCKO APYXECTBO W Aa He ce HamupaT B MNPOM3BOACTBO MO 00siBABaHe B
HECbCTOATENHOCT;

3.6unn uneHoBe Ha ynpaBUTENEH WIM KOHTPOMEH OpraH Ha ApPYXeCTBO UMM Koomnepauus,
npekpaTeHn Nopaau HEeCbCTOATENHOCT Mpe3 nocrnegHuTe OBe roavHu, Npeaxoxdally gartata Ha
pelleHneTo 3a 0bsiBIBaHE Ha HECLCTOSITENIHOCTTA, ako MMa HeYyAOBNETBOPEHN KpeanTopu;

4. nuLIeHn OT NpaBo Aa 3aemMaTt MaTepuanHOOTrOBOpHa AMbXHOCT;

5. cbnpyaun unu poaHMHM A0 TpeTa CTeNeH BKIIYUTENHO NO npaBa unu no cbpebpeHa nuHua
nomexay Cv UNn Ha YNeH Ha ynpaBuTeNeH Unmn KOHTPOSeH opraH Ha obcnyXBaLlo ApYXeCTBO.

Bcuukn uneHoBe Ha CbBeTa Ha OUpPEKTOpUTE OTroBapsAT Ha 3aKOHOBWUTE W3WUCKBaHUA 3a
3aeMaHe Ha AnbXHocTTa uM. OyHKUMMTE U 3agbimkeHuaTa Ha CbBeTa Ha AWPEKTOpUTE, KakTo U
CTPYKTypaTa u KOMMNETEHTHOCTTa My ca B CbOTBETCTBUE C n3nckBaHuaTa Ha Kogekca.

B poroBopute 3a Bb3naraHe Ha ynpaBlieHMETO, CKIYBaHM C urneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE, ce ONpeaenaT TEXHUTE 3a4bJPKEHVS U 3adadn, KpUTepuuTe 3a pasmepa Ha TSAXHOTO
Bb3HarpaxaeHue, 3adbiDKEHWATa WM  3a JIOSMHOCT KbM  OPYXECTBOTO M OCHOBaHuATa 3a
ocBoboKaaBaHe.

lNpe3 oTyeTHaTa pnHaHcoBa roguHa ,PeHnkc Kanutan Xonguur® ALl e npunarano Nonutukata
3a Bb3HarpaxgeHusaTa Ha uneHoBeTe Ha CbBeTa Ha [MpekTopute B CbOTBETCTBME C HOPMaTUBHUTE
N3NCKBaHWA 3a NyONNYHUTE OpY>KeCTBa, Lenute, AbNroCpOYHNTE MHTEPECU U cTpaTeraTa 3a 6baeLo
pasBMTUE Ha OPYXKECTBOTO, KAaKTO U (PUHAHCOBO-UKOHOMUYECKOTO MY MONIOXEHME B KOHTEKCTa Ha
HauuoHanHata W eBpOMencka WKOHOMMYECKA KOHIOHKTYpa, Mpyv OTYMTaHe MpenopbkuTe Ha
HaumnoHanHua Kogekc 3a kopnopaTuMBHO ynpasreHue.

CovrnacHo pencrtBawata lNonuTuka 3a Bb3HaArpaxgeHusita Ha uneHoBeTe Ha CbBeTa Ha
anpektopute Ha ,Penunkc Kanutan XonguHr® Al npes otyeTHaTa oMHAHCOBA roguHa ApYXeCTBOTO €
nsnnawiano Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CaMO MOCTOSHHO Bb3HarpaxgeHue, YMnTo
pasMep e oT4yMTano:

1.1. 3agbmkeHusiTa, CTENEHTA Ha HATOBAPEHOCT, aHraXvMpaHoCT W CbNPUYACTHOCT Ha
YIeHOBETE B YNPaBMEHMETO Ha OPYKECTBOTO, KAKTO M MPUHOCA Ha BCEKU eduH YneH Ha CbBeTa Ha
OVPEKTOpUTE B AEWHOCTTA U pe3yntatute Ha ApyXeCTBOTO;

1.2. Bb3moxHOCTTa 3a nogbop v 3agbpxaHe Ha KBanuuuMpaHu M NOSNHU YNeHOBe Ha
CbBeTa Ha aMpeKTopuTe;

1.3. HannumeTo Ha CbOTBETCTBUE HA MHTEPECUTE Ha YnieHoBeTe Ha CbBeTa Ha AUpeKTopuTe n
OBbNrOCPOYHUTE MHTEPECU Ha OPYXKECTBOTO.

Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE U MHOPMaLUsi OTHOCHO
TEXHMS pa3Mep Ce OMOBECTSABA €XerofHo B Aoknada Ha CbBeTa Ha ANPEKTopuTe 3a AeiHoCTTa npes
CbOTBETHATa OT4eTHa rogmnHa. ,D,py)KeCTBOTO N3roTB4a U goknag OTHOCHO U3NbJIHEHUE Ha Monutunkarta
3a Bb3HarpaxgeHuata Kato 4acTt OT roaguliHua d.)I/IHaHCOB oT4yeT 3a Ll,eI7IHOCTTa M ro npeancrtaBa 3a
opgobpeHune ot O6LWOTO cbOpaHue Ha akLMoHepuTe.

CTpYKTypa U KOMNETEeHTHOCT

BpoaT Ha uneHoBeTe U CTpyKTypaTa Ha CbBeTa Ha OMpeKTopuTe ce onpeaensT B YcTaea Ha
APY>KECTBOTO.

CbcTaBbT Ha CbBeT Ha OUPEKTOpPUTE € CTPYKTypupaH MO HauuH, KOWTO [da rapaHTupa
npodecnoHanuama, 6Ge3npucTpacTHOCTTa WM HEe3aBUCMMOCTTa Ha pelleHusiTa My BbB Bpb3ka C
yNpaBfieHNeTo Ha ApyXecTBoTo. PyHKUMMTE U 3aabikeHusiTa Ha CbBeTa Ha AUPEKTOpUTe, KakTo U
CTPyKTypaTa 1 KOMNETEHTHOCTTa My ca B CbOTBETCTBUE C U3nckBaHUATa Ha Kogekca.

CbBeTbT Ha AMPEKTOPUTE OCUTypsiBa HaANEXHO pasderieHne Ha 3ajadvTe U 3agbikeHusaTa
Mexay cBouTe YneHose. CbBeTbT Ha ANPEKTOPUTE Ce CbCTOW OT:

o NanbnHuTeneH uneH Ha C[L - aHraxvpaH ¢ TeKyLoTO NpeAcTaBUTENCTBO Ha APYKECTBOTO U
€Xe[HeBHOTO ynpaBneHue Ha 613Hec NpoLecuTe;

o Mpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
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. EovH He3aBmcum uneH Ha CbBeTa Ha OUpPEKTopUTE.

HeszaBucumuaT uneH Ha Cl Ha ,PeHukc Kanutan XonguHr® ALl KOHTponupa OeNcTBusATa Ha
N3MBbIHUTENHOTO PBKOBOACTBO M yvacTBa epeKTMBHO B paboTaTta Ha APYXEeCTBOTO B CbOTBETCTBUE C
WHTEepecuTe 1 NpaBaTa Ha akUMOHepUTe.

KomneTteHumnTe, npaBaTa W 3adbiDKeHUATa Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe
cnegBaT M3UCKBaAHUATA Ha 3akoHa, YCTPOWCTBEHUTE aktoBe W CcraHgapTute Ha pgobpaTta
npodecrnoHarnHa u ynpasneHcka npakTuka.

CbBeTbT Ha AMPEKTOPUTE B3eMa peLleHMst MO BCUYKM BbMNPOCKU, CBbP3aHuM C AEeMHOCTTa Ha
[pyxecTBOTO, C U3KMIOYEHNE HA Te3WN, KOUTO CbIMAaCHO AENCTBALLOTO 3aKOHOA4ATENCTBO M TO3M yCTaB
ca OT M3KIYUTENHaTa KOMNeTeHTHOCT Ha O6LWoTo cbbpaHue.

UneHoBeTe Ha CbBeTa Ha OAMPEKTOpUTE MMaT MOAXOASLUM 3HAHWS U OMWUT, KOUTO WM3WCKBA
3aemaHaTta oT TsX no3uums. MiHndopmaums 3a npodecnoHanHaTta ksanmgukawunsi U ONuT ce onoBecTsiBa
B MMCMEHMTE MaTepranu KbM NokaHaTta 3a obLwoTo cbbpaHue Ha akUMOHepUTE, Ha KOETO CbOTBETHUTE
yneHoBe Ha C[l ca n3bpanHn. Tasn uHdopmauns e nNybnukyBaHa M Ha eneKkTpoHHaTa cTpaHuua Ha
OPYXecCTBOTO.

Cnen n3bop Ha HoBu 4yneHoBe Ha C[ ce 3ano3HaBaT C OCHOBHWUTE MpPaBHU U (PMHAHCOBU
BbNPOCU, CBbP3aHU C AEWHOCTTA Ha OPY>KECTBOTO.

MoBuwaBaHeTO Ha kBanudukauuaTa Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE € TexeH
NMOCTOSIHEH @HTaXXUMEHT.

UneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe pasnonaraT ¢ He06X0ANMOTO BpeEME 3a U3MbITHEHUE
Ha TeXHWTEe 3adayn U 3agbiKeHWsl, BBMPEKU 4Ye YCTPOMCTBEHUTE aKTOBE Ha [OPYXECTBOTO He
onpeaenaT 6posi Ha ApyXecTBaTta, B KOUTO YneHoBeTe Ha CbBeTa Ha AMPeEKTopUTe MoraTt Aa 3aemart
pBKOBOOHM no3uuun. ToBa obCcToATENCTBO ce cbbntogaBa nNpu NpeanoxeHnsTa U M3bopa Ha HOBU
yneHoBe Ha CbBeTa Ha gUpeKTopuUTE.

MN36opbT Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ha OPYXECTBOTO CTaBa MOCPEACTBOM
npo3payHa mnpouenypa, KOATO OCUrypsiBa OCBEH BCUYKO OCTaHano HaBpeMeHHa W JocTaTbyHa
WMHOpMaLMsi OTHOCHO NNYHUTE U NpodhecnoHanHUTe Ka4ecTBa Ha kaHauagaTuTe 3a vneHose. Kato yact
OT mMaTepmanute 3a obwoTo cbOpaHue, Ha KOeTo ce npeanara u3bop Ha HOB uneH Ha CbBeTa Ha
avpekTopute ce npeactaBsaT Bcuukm usmckyemm ot 3MMUK n TbproBckua 3akoH geknapauuu,
CBMOETENCTBO 3a CbAUMOCT U nNpodecnoHanHa buorpadums Ha kKaHanaaTa 3a u3bopHa ANMbXKHOCT.

Mpn wunsbopa Ha uneHoBe Ha CbBeTa Ha AMPEKTOpUTE KaHAMAATUTE NOTBbpXAaBaT C
JeKnapauus unu fMYHO npef akuWoHepuTe BEpHOCTTa Ha NpeacTaBeHWUTE AaHHU U MHopmauums.
Mpouenypata no n3bop ce NpoBexaa Npu siBHO rnacyBaHe U OTYNTaHe Ha rnacoseTe ,3a“, ,[1poTMB® n
.Bb3aobpxan ce”.

PesyntaTute OT rrmacyBaHeTo ce OnoBecTsBaT 4pe3 npoTtokona oT O6woTo cbbpaHve Ha
akumoHepuTe. bpoaT Ha nocnegoBaTenHWTe MaHgaTM Ha yneHoBeTe Ha CbBeTa Ha AUMpPEKTOpUTE
ocurypsia edpekTBHa paboTa Ha [OPYKEeCTBOTO M CMA3BaHETO Ha 3aKOHOBUTE W3UCKBaHWsS. B
YCTPONCTBEHUTE aKTOBE Ha [PYXXECTBOTO He € MpedBUMAOEHO OrpaHMyeHMe OTHOCHO Opos Ha
nocrnegoBaTefiHATE MaHAaTh Ha HE3aBMCMMUTE YNIEHOBE, HO TOBa OOCTOATENCTBO ce Chbntogasa npu
npeanoXeHneTo 3a n3bop Ha HE3aBNCUMU YNIEHOBE.

CoBeTbT Ha gupektopute e npuen MNPABWIA 3a pabota Ha CbBeTa Ha gupekTopuTe Ha
~PeHnkc Kanutan Xonguur® A, n3uano cbobpaseHn ¢ npenopbkute Ha HauuoHanHust Kogekc 3a
KopnopaTuBHO ynpasneHue. [paBunaTta pernameHTupaTt nogpobHO M3MCKBAHUSTA OTHOCHO CbCTaBa,
npoueaypaTta 3a usbop 1 ocBob60XJaBaAHETO HA YNIEHOBE HA CbBETA; TEXHUTE NpaBa, 3a4bIKEHUs U
OTrOBOPHOCT; U3WUCKBaHMATA, C KOUTO crnefBa Aa Obaat cbobpaseHn pasMepbT M CTpyKTypaTa Ha
Bb3HarpaxaeHusTa Ha YrieHoBeTe Ha CbBeTA; (DYHKUMUTE, KOMMNETEHTHOCTTA U NpaBomoLumaTa Ha CL;
npaBunara 3a paskpuBaHe Ha KOHPIUKT Ha HTepecK; pe4bT 3a NPOBEXAaHe Ha 3acedaHuns u B3eMaHe
Ha peweHus oT C[l, KakTo U N3UCKBAHUSATA KbM MU3MbITHUTENHU YITIEHOBE HAa CbBETA U OTHOLLEHMATA UM
C APYXeCTBOTO.

B'bsHarpa)K.quMe

CbBeTbT Ha anpekTopute pas3paboTBa ACHA 1 KOHKPETHA MONMTMKA 3a Bb3HarpaxaeHusita Ha
uneHoBeTe Ha C[l, koaTto ce ofgobpsia OT OOWOTO CbOpaHMe Ha akUMOHEepuTe Ha APYXEeCTBOTO.
MonutukaTa onpegensa npuHUMNUTE 3a hopMmnpaHe Ha pasmepa u CTPYKTypaTa Ha Bb3HarpaxgeHusara.

B cboTBeTCTBME CbC 3aKOHOBUTE W3NCKBaHMA M pobpaTta npakTuka Ha KoprnopaTMBHO
yrnpaBneHne pasMepbT U CTPyKTypaTa Ha Bb3HarpaxgeHudTa otyuTaTt: 3agbikeHusta n npuHoca Ha
BCeKM eduH u4neH Ha CbBeTa Ha AMPEKTOpPUTE B AEMHOCTTa W pesynTaTtuTe Ha [OpYXKecTBOTO;
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Bb3moxHoCcTTa 3a nogbop v 3agbpkaHe Ha kBanuduumpaHu U NOAnHM yneHoBe Ha CbBeTa Ha
anpektopute; HeobxogumocTTta OT CbOTBETCTBME Ha WMHTEpecuTe Ha uneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE N ABATOCPOYHUTE NHTEPECU HA OPYXECTBOTO.

Kakto e nocoyeHO no-rope paskpuMBaHETO Ha MHGOpPMaUUa 3a Bb3HarpaxgeHusita Ha
yneHoBeTe Ha CbBeTa Ha OUPEKTOpPUTE Ce M3BbPLUBA B CbOTBETCTBME CbC 3aKOHOBMTE HOPMMU U
YCTPONCTBEHUTE aKTOBE Ha OPYXECTBOTO — 4pe3 onoBecTsiBaHe Ha [oknaga no M3nbfHEHWe Ha
nonvTuKaTa 3a Bb3HarpaxgeHudata u lognwHmns goknag 3a genHoctta Ha C[, kouto ce nybnukysat
3aeHo C MHOUBMAYaNHUS rogulieH UHaHCOB OTYeET.

AKUMOHEPUTE MMaT feceH JOCTbN OO0 NpueTaTta ApYXeCTBeHa MOoMvMTUKa 3a onpefensHe Ha
Bb3HarpaxgeHusdTa Ha 4reHoBeTe CbBeTa, KakTo U A0 MHGOopMaumusi OTHOCHO MOSyYEeHUTE OT TSX
rOAULLIHN Bb3HArpaXKaeHust U AOMbIIHUTENHU CTUMYNK Ype3 usbpaHnTe Meauun 3a ONoBeCcTsBaHe Ha
WHpopMaLns 1 enekTpoHHaTa CTpaHuLa Ha ApY>XeCTBOTO.

KoHdnukT Ha uHtepecu

UneHoBeTe Ha CbBeTa Ha gupektopute Ha ,PeHnkc Kanutan Xonguur® AL nsbsareat v He
JonyckaTt peaneH unv noTeHumaneH KOH(MKT Ha UHTEPECH.

MpouenypwTte 3a n3dareaHe 1 paskpuBaHe Ha KOHAIUKTM Ha MHTEPECK ca pernamMmeHTUpaHun B
YCTPONCTBEHUTE aKTOBE Ha ApPYXECTBOTO.

UneHoBeTe Ha CbBeTa Ha AuMpekTopute He3abaBHO paskpuBaT KOHAIIUKTM Ha MHTEPECU u
ocurypsiBaT Ha akUMOHepUTe AOCTbN 40 MHpopMauns 3a cOeNKM Mexay ApPY)XeCTBOTO U YNeHOBE Ha
CbBeTa Ha gupeKkTopuTe UM CBbP3aHM C HEro nuua vpes npeacraBsHe Ha geknapauusTa no yun. 1146
ot 3MMNuK.

CwrnacHo pasnopenbwute Ha YcTaBa Ha OpyKecTBOTO, YneHoBeTe Ha CbBeTa Ha gupekTopuTe
ca ANbXHW a oCbLUecTBABAT (PYHKUMMTE CU C rpmxaTta Ha [obpusa Tbproeel, Aa 6baaT NOANHM KbM
OpyxecTBOTO 1 Aa AencTBaT B Han-4o0bp MHTEPEC Ha HEroBUTE akLMOHEPU, BKNIOYNTENHO:

1. 4a M3NbNHABAT 3a4bI/MKEHNSATA CU C MPUCHLLIOTO Ha NpodecnoHanncTa yMeHne, ctapaHue u
OTFOBOPHOCT M MO HayuH, KOWTO OBOCHOBAHO cuyMTaT, Y€ € B MHTEePEC Ha BCUYKM aKUMOHEPU Ha
OpyXecTBOTO, KaTo Mon3BaT camo MHgopMauus, 3a KoATo 0OOCHOBaHO cyuTaT, 4Ye € OOCTOBEpHa,
MbIiHA U HABPEMEHH3;

2. fa npegnoyvTaTt MHTepeca Ha [pyXeCcTBOTO U Ha MHBECTUTOPUTE BbLB [pyKeCTBOTO npes
cBosl cOOCTBEH MHTEpPEC U Aa He nons3BaT 3a obnarogeTtencreaHe Ha cebe cu unu Ha Aapyry nuua 3a
cMmeTka Ha [pyXecTBOTO M akumoHepuTe daktn n obCcToaTencTsa, KOUTO Ca y3Hanu npu U3nbrHeHne
Ha cnyxebHuTe n npodecuoHanHUTE Cx 3agbiMKEHUS;

3. Aa u3barsat MNpekm MM KOCBEHU KOHMNWKTU MeXady CBOS MHTEepec W umHTepeca Ha
OpyXecTBOTO, a ako TakmBa KOHMNNKTN Bb3HUKHAT — Aa r'M paskpvBaT CBOEBPEMEHHO M MbITHO M Aa He
yyacTBaT, KakTo U He OKa3BaT BNWSHME BbpPXy OCTaHanuTe YneHOBe Ha CbBeTa, NPW B3eMaHeTo Ha
peLleHns B Te3n cryyau;

4. na He pasnpocTpaHaBaT MHOPMaLMA 3a PpasMcKBaHUSATA 1 PELLEHUSITA Ha 3aceaHnaTa Ha
CbBeTa Ha AMpeKTopuTE, KaKTo 1 Apyra HenybnuyHa nHdopmaunst 3a JpyKecTBOTO, BKIIHOYUTENHO U
cnep kato npecTtaHaT ga 6baat uneHoBe Ha CbBeTa Ha ANpeKTopuTe, A0 NyONMYHOTO ONOBECTSBaHE
Ha CbOTBETHUTE 0OCTOATENCTBA OT [py>KecTBOTO.

5. pa npepocTaBAT M onoBecTABaT UMHGPOPMAaLMA Ha akUMOHEPU U MHBECTUTOPU CbIMACHO
N3MCKBAHUATA HA HOPMATMBHUTE N BbTPELLHUTE akTOBe Ha [IpyXecTBOTO.

CbBeTa Ha OMPEKTOpUTE KOHTPONMpa CKIHOYBAHETO Ha CbLUECTBEHW CAENKU MocpeacTBOM
rmacyBaHeTo n o4oOpeHNeTo Ha TaknBa COENKM.

Komutetn

BbvB ®enukc Kanutan XonguHr AL dyHkumoHupa oguteH komuteT. B cboTBeTCcTBUE C
N3NCKBaHUATa Ha AeNCTBAaLLOTO 3aKOHOA4ATENCTBO N Bb3 OCHOBA Ha onpeAeneHnTe OT Hero Kputepuu,
CbBeTbT Ha AMpekTopuTe npeanara Ha obLoTo cbbpaHne Ha akuMoHepuTe Ha APYXeCTBOTO M3bopa
Ha oOUTEH KOMUTET B CbCTaB, KOWTO OTroBaps Ha 3aKOHOBUTE M3NCKBAHUSA U KOHKPETHUTE HY>XOW Ha
OPYXeCTBOTO.

OOuUTHUAT KOMWUTET Ce Cb3gaBa Bb3 OCHOBA Ha MUCMEHO onpedeneHa CTpykTypa, obxsaT oT
3aJaun, HauMH Ha YHKUMOHWMpaHe W npoueaypw 3a OoT4MTaHe, onucaHu nogpobHo B CtaTyTa Ha
OQMTHWSA KOMUTET, KOUTO ce npumema ot O6LWoTo cbbpaHue Ha akumoHepuTe.
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2. nmaea BTOpa - OQUT U BbTpeLUeH KOHTpon

CbBeTbT Ha [OMPEKTOpUTE Ha [JpPYXeCTBOTO-Mavka € nognomaraH OT OguTeH KOMUTET.
OantHuAT komuTteT Ha ,PeHnkc Kanutan XonamHr ALl nanbnHsiBa crnegHuTe yHKUNK:

1. Habnogaea npouecuTe No pMHaHCOBO OTYMTaAHE B NPEANPUATUETO, U3BbPLUBALLO AEAHOCT
OT 06LLECTBEH UHTEPEC;

2. Habniogasa eheKTMBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPOM B NPeanpuaTueTo;

3. HabnogaBa eheKTMBHOCTTA Ha CUCTEMUTE 3a ynpaBreHne Ha pUCKOBETE B NPeanpusiTUeTo;

4. HabniogaBsa He3aBMCUMUS DUHAHCOB OAUT B NPeanpuUATUETO;

5. n3ebpiBa nNperneg Ha HE3aBUCMMOCTTa Ha pPerMcTpupaHna oguTop Ha nNpeanpusaTMETO B
CbOTBETCTBME C U3NCKBAHMATA Ha 3akoHa M ETUYHMA Kogekc Ha npodecnoHanHUTe cHeToBOAMTENM,
BKITIOMUTENHO HabnogaBa NpegocTaBAHETO Ha OOMbIHUTENHU YCNYrn OT PErMCTPUpaHnsa OaUTOpP Ha
OAWNTMPAHOTO NMpeanpusaTne.

OanTHUAT KOMUTET NMCMEHO MoTMBUpa nped OOWoTo cbbpaHMe NpeanoXXeHNeTo cu 3a n3dop
Ha OQMTOP, KAaTO Ce PbKOBOAAT OT YCTAHOBEHUTE U3NCKBaHWS 3a NpodecnoHannabM. o oTHoleHne
Ha npenopbkaTta 3a n3bop Ha BbHLLEH OQUTOP, OAUTHUAT KOMUTET Ha APY)XECTBOTO Ce € pbKoBOAMIT OT
crnasBaHe Ha poTauMoHHMSA npuHuMn. CbBEeTbT Ha AWPEKTOpUTE OCUrypsiBa Cna3BaHeTo Ha
NPUNOXMMOTO MPaBO MO OTHOLLIEHNE Ha He3aBUCUMUA PUHAHCOB OOUT.

OanTHMAT KOMUTET OCUrypsiBa Haa3op Ha AEWHOCTUTE MO BbTpelleH oauT M cnegu 3a
USNOCTHUTE B3aMMOOTHOLLEHWS C BBHLUHUA OQUTOP, BKIMOYUTENHO €CTECTBOTO HA HECBBbP3aHM C oguTa
ycnyru, NnpegocTaBsiH OT oguTopa Ha ApPYXeCTBOTO.

B apyxectBOoTO € wu3rpageHa u yHKUMOHMpA CUCTEMA 3a BbTPELUEH KOHTPOM, KOSITO
BKIMIOMUTENHO Aa uaeHTUdmumMpa puckoBeTe, CbMbTCTBAWLM OENHOCTTAa Ha [OPYXEeCTBOTO M Aa
nognomara TAXHOTO edeKTUBHO ynpaeneHue. T rapaHTnpa M edeKkTMBHOTO (DYHKLUMOHMpPAHE Ha
CUCTEMUTE 3a OTHETHOCT M paskpuBaHe Ha MHpopmauusa. OnucaHne Ha OCHOBHUTE XapaKTEPUCTMKKN Ha
CUCTEMUTE 3a BbTPELUEH KOHTPOM M ynpaelieHWe Ha pucka e npeactaBeHo B T. 4 OT HacToswaTa
JeKnapaums 3a KoprnopaTuBHO ynpaereHue.

3. naea TpeTa - 3awuTta npaBata Ha akKLMoHepuTe

CobBeTa Ha gupektopute Ha ,PeHukc Kanutan Xonguur® ALl rapaHTupa paBHOMOCTABEHOTO
TpeTupaHe Ha BCUMYKM aKLMOHEPU Ha KOMMaHusATa.

MokaHaTa 3a 06woTo cbbpaHue Ha akumoHepuTe Ha ,Pennke Kanutan Xonguur® ALl cbabpxa
usnckyemata cwbrnacHo TbproBekua 3akoH u 3MMUK wnHpopmMaums, Kakto M OoMbIHUTENHA
MHGOPMaLMA OTHOCHO YMpaxHsiBaHe NMPaBOTO Ha rnac M Bb3MOXHOCTTa ga 6baat fobaBsHW HOBU
TOYKWN B OHEBHUSA pepn No peda Ha yn. 223a o1 T3.

CbBETBT Ha ANPEKTOPUTE Ha OPY>KXECTBOTO OCUIypsiBa MHCDOPMMPAHOCT Ha BCUYKM aKLMOHEPU
OTHOCHO TexHUTe npaBa 4pe3 NnybnuKyBaHatTa Ha €EneKTpOHHaTa CTpaHuua Ha [ApYyXeCcTBOTO
NHdOpPMaLMs, ONOBECTEHMS YCTaB Ha APY)XECTBOTO M MoKaHaTa 3a BCSIKO KOHKPETHO obLo cbbpaHue
Ha akuMoHepuTe.

O6wo cbLOpaHMe Ha akuMoHepUuTe

Bcuukn akumoHepu Ha ApYXKECTBOTO ca MHOpMUpaHM 3a npaBunaTta, CbriacHO KOMTO ce
CBUKBAT M npoBexaaTt oowute cbbpaHmsa Ha akuMOHEPUTE, BKIOYUTENHO NpoLUeaypuTe 3a rnacyBaHe
ypes YcTaBa Ha ApY>KeCTBOTO M NMoKaHaTa 3a BCAKO KOHKPETHO 00LL0 CbOpaHmne Ha akuuoHepUTe.

CobBeTbT Ha gupektopuTe Ha ,PeHukc Kanutan Xonguur Al npegoctaBs goctaTbyHa U
HaBpeMeHHa MHopMaLns OTHOCHO AaTaTa U MSCTOTO Ha NpoBeXaaHe Ha 00LWoTo cbbpaHme, KaKkTo U
NbiHa MHdOpPMaLUSA OTHOCHO BbMNPOCUTE, KOUTO Le ce pasrnexaaT U pelaBaTt Ha cbOpaHuneTo.

MokaHaTa n MaTepuanuTe 3a 00WOTO cbbpaHMe Ha akumoHepuTe Ha ,PeHukc Kanutan
XonguHr® ALl ce onoBecTsiBa 4pe3 camta 3a uHaHcoBa WHGopmauna WMHOOCTOK -
http://www.infostock.bg go obwiectBeHocTTa, Komucusita 3a pmHaHCOB HAg30p 1 perynupaHnst nasap
Ha uUeHHM KkHwka. Crnea npencrtaBsHe Ha NokaHata U maTepuanute 3a obWoOTO cbbpaHue Ha
aKUMOHepUTe CbLUUTE Cca AOCTBIMHU U Ha eNekTPOHHAaTa CTpaHuLa Ha ApY»KeCcTBOTO.
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BugHo ot npoTtokonuTe OT 06wuTe cbbpaHusa Ha apyxecTBOTO CbBETHT Ha AUPEKTOPUTE U
n3bpaHus npenceparten Ha obwoTo cbbpaHue Ha akuMOoHepuTe OocurypsBaT NpaBOTO Ha BCUYKK
aKUMOHepM Oa u3passBaT MHEHMETO CU1, KaKTO U Aa 3adaBaTt BbNpocy No BpeMe Ha 06LWOoTo cbOpaHue.

AKUMOHEPUTE C MpaBO Ha rnac umat Bb3MOXHOCT [a ynpaxHsBaT NpaBoTO CUM Ha rnac B
O6woTo cbbpaHue Ha Opy>KeCTBOTO FNIMYHO MW Ype3 NpeacTaBuTeNny U Ype3 KopecrnoHaeHUNs.

KaTto yact ot matepuanute 3a obL0TO cbbpaHue Ha akunoHepute CbBETHT Ha AUpeKTopuTe
npeacrtass obpasey Ha NbAHOMOLLHO, [MpaBuna 3a rnmacyBaHe Ype3 MbITHOMOLLHUK.

CwrnacHo YcraBa Ha ApY)XeCTBOTO HE € JOMYyCTUMO YMpaXHsBaHETO Ha NpaBoTO Ha rnac no
€NeKTPOHeH MbT. To3n cnocob 3a ynpaxHsBaHe NPaBOTO HAa rnac v OCKbNW MU3KMIYUTENTHO MHOTO
npoueca Ha CBUKBaHe 1 npoBexaaHe Ha Obwo cbbpaHne 1 Npeasung Mmankus 6pon akuMoHepu, KOUTO
B3MMaT y4yacTue exerogHo B paboTaTa Ha 3acefaHWeTO € MKOHOMUYECKM HeOBGOCHOBAHO HEroBOTO
n3nonasaHe.

CbBeTbT Ha ANPEKTOpUTE oCbLuecTBsBa eDEKTUBEH KOHTPOS, KaTo Cb3gaBaT Heobxoaumara
opraHu3aums 3a rnacyBaHeTo Ha YMbIIHOMOLLEHUTE Nuua B CbOTBETCTBME C WMHCTPYKUUWUTE Ha
aKUMOHepUWTe M Mo paspeLleHnTe OT 3akoHa HaunHW. MaHgaTHa KoMucust permcTpmpa akuMoHepute 3a
BCSIKO KOHKPETHO 3acefaHue Ha obuwoTo cbbpaHve Ha akumMoHepuTe. PbkoBOACTBOTO Ha 06LIOTO
cbbpanue (MNpeaocematen n CekpeTap) criegu CTPUKTHO 3a 3aKOHOCHLOOPA3HOTO NpoBeXaaHe Ha
O6woTto cbbpaHue, BKMIOYUTENHO U 3@ HAYMHA Ha [facyBaHe Ha ymnbrHOMOLLleHUTe nuvua. lMpu
KOHCTaTMpaHe Ha pasfnunKM BbB BOMsSTa Ha YMbITHOMOLLMTENS M BOTA Ha YMbJIHOMOLLEHOTO Nnue ToBa
0BCTOATENCTBO CE BNMCBa B NPOTOKOMA U CbOTBETHO CE 3a4MTa BOSAATA HA YMbIHOMOLLUTENS.

CbBETBHT Ha OUPEKTOpUTE € M3roTBWUI U Npuen Habop OT AOKYMEHTU 3a OpraHmsMpaHeTo U
NpoBeXAaHeTo Ha pedoBHU U U3BBLHPeOHW 3acedaHuns Ha OOwoTo cbbpaHne Ha akumoHepuTe Ha
OPYXXeCTBOTO, KOUTO rapaHTMpaT PaBHOMOCTABEHO TpeTUpaHe Ha BCUYKU akUMOHEpU U NpaBoTO Ha
BCEKWN OT aKUMOHepUTe Aa M3pasm MHEHUETO CU MO TOYKMTE OT AHEBHUS pen Ha O6woTo cbbpaHue.

CbBeTbT Ha OMpPEKTOpUTe opraHuavpa npoueaypute v peda 3a npopexgaHe Ha OO6LWoOTO
cbbpaHue Ha akUMOHepUTE MO HAaYMH, KOWTO He 3aTpydHsIBa MW OCKbMsiBA HEHYXKHO rracyBaHeTo.

CbBeTbT Ha AMPEKTOPUTE HacbpyaBa yyacTMeTO Ha akumoHepu B oOWOTO cbbpaHue Ha
aKUMOHEepUTE, HO HE € OCUTypusl Bb3MOXHOCT 3a AMCTAHUMOHHO MPUCHLCTBME YPE3 TEXHUYECKU
cpencTea (BKN. UHTEPHET), NOpagmn MKOHOMUYecka HeoboCHOBaHOCT Ha nofgobeH cnocob 3a yvyacTue B
obuwoTo cbbpaHme.

UneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE NPUCHCTBAT Ha 00LWNTE CbOpPaHNst Ha akLMOHEPUTE Ha
OpPYXecTBOTO.

MaTtepuanu Ha O6wWwoOTO cbLOpaHMe Ha akLuMoHepuTe

TekcToBeTe B MMCMEHUTE MaTepuanu, CBbp3aHu C OHEBHUSI pefd Ha ob6uwoTo cbbpaHue ca
KOHKPETHU N ACHU U He BbBeXOaT B 3a6ny>|<p,eHV|e akunoHepurte. Bcunykn npeanoXxeHna OTHOCHO
OCHOBHW KOpMOpaTMBHU CbOUTUS Cce MpencTaBAT KaTo OTAENHW TOYKM B OHEBHMA pen Ha O6woTto
cbbpaHue, B T.4. NpeasiokeHNeTo 3a pasnpeaensiHe Ha nevanba.

[pyXecTBOTO noaabp)ka Ha erniekTpoHHaTa CcWu CcTpaHuuaTa cneuuanHa Cekumsi OTHOCHO
npaBaTa Ha akuuMoHepuTe M ydacTneTo um B O6WOTO cbbpaHue Ha akumoHepute. CbBETHLT Ha
OVpEKTOpUTE CbaeNcTBa Ha akUMOHeEPUTE, MMaLLM NPaBO CbINacHO A4eNCTBALLOTO 3aKOHO4ATENCTBO,
Ja BKOYBAT AOMbAHUTENHM BBbNPOCKM M Aa npeanarat pelleHusi no Beye BKMHYEHWM BbNPOCK B
OHeBHUst pea Ha OGLWOTO cbbpaHue, KaTo M3BbPLUBAT BCUYKM HEOBXOAMMU NpaBHU M aKTUYECKU
,EI,eI7ICTBI/IF| 3a ornoBecTdBaHe Ha ,Cl,OﬁaBeHI/ITe OONBbJTHUTENTHO BBbNPOCK B AHEBHUA pe Ha BeYe CBUKaHO
000 cbbpaHue.

CbBeTbT Ha ONPEKTOPUTE rapaHTMpa MpaBOTO Ha akuuoHepuTe ga 6baat UHgopMMpaHu
OTHOCHO B3eTuTe pelleHns Ha O6LoTo cbbpaHue Ha akuMoHepuUTe Ypes onoBecTaBaHe Ha [poTokona
OT 06LWWoTO cbOpaHMe Ha akuMoHepuTe Ypes n3bpaHuTe MeaMiHN areHUun.

EpHakBO TpeTupaHe Ha akunoHepu OoT eAuH Knac

CwvrnacHo YctaBa Ha ,®eHukc Kanutan XonaunHr® ALl n BbTpeLlHUTe aKkToBE Ha APY>KEeCTBOTO
BCUYKM aKLLMOHEPW OT eauH Knac ce TpeTupaT eqHaKBo, KakTo U BCUYKM akLMK B paMKUTe Ha eQuH Knac
[aBaT eHaKBM NpaBa Ha akuMoOHepuTe OT CbLUMs Knac.

CbBeTbT Ha AMPEKTOpUTE rapaHTMpa MNpedoCTaBsHETO Ha [OCTaTb4YyHO MHGOPMauMs Ha
WHBECTUTOPUTE OTHOCHO MpaBaTa, KOUTO AaBaT BCUMYKM akuUKM OT BCEKM Knac npegu npugobuBaHeTo
UM 4ype3 nybnukyBaHaTa MHGOPMaLMs Ha enekTpoHHaTa CTpaHuua Ha OPY)XEeCTBOTO, KakTO U ypes



®enunke Kanutan Xonguur AL 65
KoHconuaupaH goknag 3a genHocTTa
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

npoBexaaHe Ha pasroBOpW M NEPCOHArlHU CPeLUM C PbKOBOACTBOTO W/MNN OMPEKTOpa 3a BPb3KU C
MHBECTUTOPUTE.

KOHCy.ﬂTaLWIVI Mexay akumoHepute OTHOCHO OCHOBHM aKUMOHEpPHU nNpaBa

CobBeTbT Ha anpektopute Ha ,PeHukc Kanutan XonguHr® ALl He npensiTcTBa akuMOHeEpUTE,
BKITHOYMTENHO MHCTUTYLUUOHANHUTE TakuBa, Aa Ce KOHCYNTMpaT nomexgy Cv Mo BbMPOCH, KOUTO ce
OTHACAT OO0 TEXHUTE OCHOBHW aKUMOHEPHW MpaBa, MO HayuH, KOWTO He [OoMycka WM3BbpLlUBaHE Ha
3noynoTpedu.

CAaenku Ha akULMOHepPU C KOHTPOJSTHM NpaBa U caenky Ha 3noynotpe6a

CobBeTbT Ha anpektopute Ha ,dPeHukc Kanutan XonguHr® Al He gonycka ocblLEeCTBABAHETO
Ha COENKM C akUMOHEPU C KOHTPOIHM NpaBa, KOUTO HapyLuaBaT npaBaTta Wu/nm 3aKoOHHUTE UHTEPECH Ha
OCTaHanuTe akUMOHEpW, BKITYUTENHO NPW yCrnoBuATa Ha [oroBapsiHe cam cbc cebe cu. [pu
N3BbPLUBAHETO TO3W BUA CAENKN € HeobBX0auMO U3pUYHO pelleHne Ha CbBeTa Ha OUPEKTopUTe, KaTo
3auHTEpecyBaHUTE nuvua ce M3KMw4YBaT OT rnacysaHeto. [Mpy uHAMKauMM 3a nNpemMuHaBaHe Ha
3aKkoHoycTaHoBeHuTe nparoBe no 4n. 114, an. 1 ot 3MMUK CbBeTbT Ha AMPEKTOpUTE M3roTBS
MOTMBMPAH AOKag v UHULMUPA CBUKBAHETO U NPOBEXAAHETO Ha 0610 cbbpaHue Ha akumMoHepuTe, Ha
KoeTo Aa 6baaTt NoaoXKEeHW Ha rnmacyBaHe COENKnTe.

4., I'naBa 4YeTBbBbpTa - PazkpuBaHe Ha nHcpopmauusa

CbBETBT Ha [OupekTopuTe € Mpuen nonutvkata 3a paskpvMBaHe Ha WHGopMmauus B
CbOTBETCTBME CbC 3aKOHOBUTE W3NCKBAHUA W YCTPOWCTBEHUTE akToBe Ha [JpyxecTBoTo. B
CbOTBETCTBUE C MpueTtaTta nonutuka CbBeTa Ha OMPEKTOpUTE € Cb3Jano U nogabpxa cuctema 3a
paskpuBaHe Ha MHdopmMauus.

CuctemaTa 3a paskpvBaHe Ha MHpopMaLuusa rapaHTupa paBHOMNOCTABEHOCT Ha agpecaTuTe Ha
nHdopmaumaTa (akuUMOHEpU, 3anHTEPECOBaHM Nuua, MHBECTMUMOHHA OOLLIHOCT) M He No3BoNsABa
3noynotpebu ¢ BbTpeLlHa nHdopmaums.

BbTpelwwHaTta nHopmaums ce onoBecTsBa B 3aKOHOYCTaHOBEHUTE DOPMU, PEA 1 CPOKOBE Ype3
n3bpaHnte mMeagunHM areHumm Ao obwectBeHocTTa, KOH n perynupaHuns nasap Ha LEHHU KHuXa.
VHdopmaLma B HekopurmpaH Bug 1 B Cblumst 06em ce nybnukyBa n Ha enekTpoHHaTa CTpaHuua Ha
apyxectBoTo. 10 TO3M HauMH U3NBAHWUTENHOTO PBLKOBOACTBO Ha [PYXECTBOTO rapaHTupa, 4e
cucTemaTta 3a paskpvBaHe Ha WHdOopMauns ocurypsisa MbiiHa, HaBpeMeHHa, BspHa M pas3bupaema
NHdOpMaLMs, KOATO faBa Bb3MOXHOCT 32 06EKTUBHU Y MHCPOPMUPAHU PELLEHNS U OLIEHKN.

M3nbnHuTenHoTto pbkoBoAcTBO UM CbhbBeTa Ha ANPEKTOpPUTE CBOEBPEMEHHO OrnoBecTABaT
CTPYKTypaTa Ha kanutana Ha JpYyXeCTBOTO M Cnopa3yMeHWs, KOUTO BOAAT A0 YrpaxHsBaHe Ha KOHTPON
CblNacHO HeroBuTe NpasBuna 3a paskpuBaHe Ha MHdopmauuna. OnNoBecTABaHETO Ce U3BbpLUBA Ype3
npeasuaeHnte B 3IMUK n aktoBeTe no npunaraHeTo My, KakTo W Mpunoxumara esporencka
perynauus.

CbBeTbT Ha [OMPEKTOpUTE rapaHTMpa 4pe3 YMpaKHSBaHMS KOHTPOS MO U3MbIIHEHUE Ha
nonutvkaTa 3a paskpuBaHe Ha wmHdoOpMaLuMs, Ye npasunarta u npouenypurte, CbrnacHO KOUTO ce
M3BbPLUIBAT NPpMAOOMBAHETO Ha KOPMOPATUBEH KOHTPOS WU WU3BBHPEOHM CAENKM KaTo CNUBaHMSA U
npogaxba Ha CbLECTBEHN YACTU OT aKTMBUTE Ca SICHO U CBOEBPEMEHHO ONMOBECTSABAHM.

CbBeTbT Ha OUpEKTopuTe YTBbPXAABa W KOHTpPONMpa 3aefHO C He3aBUCMMUS OOUTOP
BbTPELLUHM MpaBuna 3a U3roTBsHe Ha roAULLHUTE U MEXOUHHUTE OTYeTU M peda 3a pasKpuBaHe Ha
MHdopmMaums.

OpyxecTBoTO-MalKka nogabpKa enekTpoHHa cTpaHuua — http://phoenixcapital.bg/ ¢ ytBbpaeHo
CbObpXaHWe, 0bxXBaT M NEPUOAMYHOCT Ha paskpyBaHaTa yYpe3 Hes MHpopMauusa. CbObpKaHNETO Ha
erneKkTpoHHaTa CTpaHuua Ha ApYXeCTBOTO NOKpMBa U3LANO npenopbkute Ha HaumoHanHusa koaekc 3a
KopnopaTMBHO ynpaBneHue.

[pyxecTBOoTO-MarKka NepuoamMyHO paskpmea MHOPMaLMA 3a KOPNOPaTUBHOTO yrpaBneHune.

CobBeTbT Ha gupektopuTe Ha ,PeHukc Kanutan XonguHr‘ ALl cumTa, 4ye ¢ genHocTTa cu npes
2024 r. e cb3gan npegnoctaBkM 3a AocTaTbyHa MPO3PaYHOCT BbB B3aUMOOTHOLLEHMSTA CU C
WHBECTUTOPUTE, (PMHAHCOBUTE MEOUN N aHANM3aToOpPW Ha KanuTanoBusi nasap.

Mpe3 2024 r. gpyxecTBOTO-Malka € ONOBeCTHABaro BCAKa perynupaHa uHdopmauus B
cpokoBeTe 1 no peaa, npeasuaeH B 3MMNLUK n aktoBeTe no npunaraHeTo My.
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5. 'maBa neta - 3aMHTepecoBaHu nuua. YCTOM4YUBO pa3BuUTHe.

CobBeTa Ha gupekTopuTe ocurypsisa eeKkTMBHO B3auMMOOENCTBUE CbC 3avHTEepecoBaHWUTE
nvua. Kbm Tasm kateropusi ce oTHacAT onpeaeneHyn rpynu nuua, Ha KOMTO OPY>KeCTBOTO AUPEKTHO
Bb34ENCTBa 1 KOUTO OT CBOsI CTpaHa MoraT Aa NOBMUSAAT Ha AEAHOCTTa My.

~PeHukc Kanutan Xonguur® Al ngeHtudmumpa kato 3aMHTEpPECcOBaHM nmua ¢ OTHOLLEHME KbM
HeroBaTa AEWHOCT BCUYKM LA, KOUTO HE Ca aKLMOHEPU U KOUTO MMAT MHTEPEC OT MKOHOMUYECKOTO
pa3BuTUE U yCreX Ha OPYXeCTBOTO:

paboTHULM 1 CryXMTenu,

KINUEHTHN,

0OCTaBYMUM U OPYTUN KOHTPareHTuy,

GaHKku - KpeanuTopu

cobcTBEHUUM Ha obnuraumn, ako 6baaT nsgaBaHu Takmea U
e  00OLlecTBEHOCTTA, KaTo LANO.

B cBosita nonutuka crnpsiMO 3auHTepecoBaHuWTe nuua, [OpyxecTBOTO ce cbobpassiBa CbC
3aKOHOBUTE W3UCKBAHMSA W MPUHUMNUTE Ha MpO3payHOCT, OTYETHOCT U OusHec eTuka. Ha
3auHTepecoBaHNTe NLla ce NpeaocTaBs HeobxoamMmaTa MHopMauus 3a AeMHOCTTa Ha ApYKeCTBOTO,
aKkTyanHu OaHHU 3a (OUMHAHCOBOTO CbCTOSIHWME W BCMYKO, KOETO OM crnomorHano 3a npaBunHaTa U
opueHTauus U B3eMaHe Ha MHOPMMpPaHO 1 0GOCHOBAHO peLLeHNe.

KoHuenuusaTa 3a yCcTOMYMBO pasBUTWE Ce OTHAcs [0 MONUTUKa Ha pasBuTUe, YMATO Len e
3a00BOMsIBaHE Ha MKOHOMMUYECKUTE, COUMAaNHUTE M EeKONOorM4yHMTEe MOTPeOHOCTU Ha OOLEeCTBOTO B
KpaTKOCPOY€eH, CPeaHOCPOYEH M, NPEeAN BCUMYKO, ObMrOCPOYeH nnaH. To e OCHOBaHO Ha NpuHUMNa, ve
pa3BuUTMETO TPsiIOBa Aa nocpelua AHEeLWHNTe HyXan, 6e3 ga nsnara Ha onacHoCT 61aroCbCTOSIHUETO Ha
ObaeLlmTe NoKoneHus.

HenHoctTa Ha ,PeHnkc Kanutan XonanHr® ALl HAMa OTHOLLEHWE KbM eKoMorusiTa n He okasea
HeraTMBHO BMMsiHME MO OTHOLLEHME Ona3BaHEeTOo Ha OKoNHaTa cpefa.

KOpFIOpaTVIBHOTO PBKOBOACTBO € aHraXumpaHo C yctaHOoBABaHe Ha KOHKPETHU DencTems un
NOJNIMTUKN OTHOCHO yCTOVI‘-IVIBOTO pa3BnTne Ha KOMNaHuATa, BKIMHOYUTESNTHO pa3KpuBaHETO Ha
VIHCbOpMaU,VIﬂ, CBbp3aHa C KnnmaTta u counasiHn acnekTtun ot heunHocTtTa i.

B cBosiTa nonutuka cnpsiMo 3auHTepecoBaHute nuua ,PeHukc Kanutan Xonguur® ALl ce
cbobpassiBa CbC 3aKOHOBUTE M3UCKBAHWS, Bb3 OCHOBA Ha MPUHLUMNNTE Ha NPO3Pa4YHOCT, OTYETHOCT U
OusHec eTuKa.

4. OnucaHMe Ha OCHOBHUTE XapPaKTePUCTUKU Ha CUCTEMUTE 32 BbTPELIeH KOHTPOJ U ynpaBreHue
Ha pUCKa Ha eMUTeHTa BbB Bpb3Ka C npoueca Ha (ouHaHCOBO OTYMTaHe

Mpn onucaHne Ha OCHOBHWUTE XapakTEPUCTUKM Ha CUCTEMUTE 3a BBTPELUEH KOHTPOS U
ynpaBsneHue Ha pucka cnefsa fa ce uma npensug, vye Huto 3MMUK, HMuTo HaunoHanHusa kogekc 3a
KoprnopaTvBHO ynpasrieHne gerHnpaT BbTPELHO-KOHTPOHA pamKa, KoATo NybnnyHnTe gpyxecrea
B Bvnrapusa ga cnegeat. ETo 3awo 3a uenute Ha M3NbIHEHNETO Ha 3adbIDKEHNSITA HA OPYXKECTBOTO
no un. 100H, an. 8, 1. 4 ot 3IMIMLK npu onncaHMeTo Ha OCHOBHUTE XapaKTepUCTUKa Ha CUCTEMUTE Ca
nonsesaHu pamkute Ha MexayHapoaeH oguTopcku ctaHgapt 315.

060 onucaHue Ha cucTemarta 3a BbTpeLUeH KOHTPON U ynpaBreHne Ha pucka

B pynata ¢yHKLUMOHUPA cucTeMa 3a BbTPELLEeH KOHTPOM W ynpaBrieHWe Ha pucka, KOSTo
rapaHTmpa epeKkTMBHOTO (PYHKLUNOHUPAHE Ha CUCTEMUTE 3a OTHETHOCT U pasKpuBaHe Ha MHAopMaLus.
CunctemaTta e u3rpageHa 1 yHKUMOHMPaA U C orneq ngeHTuduumMpaHe Ha pYCKOBETE, CbMbTCTBALLM
OeHOCTTa Ha [JpyXecTBOTO W nognoMaraHe TSAXHOTO edpekTMBHO ynpaBneHve. CbBeTbT Ha
OVPEKTOpUTE Ha APYXEeCTBOTO-Maka HOCM OCHOBHAaTa OTrOBOPHOCT M pOns MO OTHOLIEHWE Ha
nsrpaxgaHe Ha cuctemarta 3a BbTPeELUeH KOHTPOM M ynpasfeHue Ha pucka. TOW U3MbIHSABA KaKTo
ynpaBsnsBala 1 Hacovsalla PyHKUUS, Taka 1 TEKYLL, MOHUTOPWHT.

TekyLmMaT MOHUTOPUHT oT CbBeTa Ha AMPEKTOPUTE Ha PBHLKOBOACTBO CE CbCTOU B OLEHsIBaHE
Aanv cuctemara e nogxofsiua Bce owe 3a [‘pynarta B ycrnoBusiTa Ha NpoMeHeHa cpefa, Aanv Aencrea
KakTo ce o4yakBa W fanu ce agantvpa nepuoanyHo KbM NpoMeHeHuTe ycroBus. OueHsBaHeToO Ha
n3bpaHn obnactu, u3BbPLIBAHO B TO3WM KOHTEKCT KaTO OTFOBOPHOCT Ha BUCLUMS MEHUIKMBHT ce



®enunke Kanutan Xonguur AL 67
KoHconuaupaH goknag 3a genHocTTa
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

cbobpassaBa ¢ npMoputeTMTe Ha KomnaHusaTa. OLeHABAHETO CbLLO € CbPa3MepHO C XapakTepUCTUKUTE
Ha KOMMNaHUATa U BAMSHUETO Ha UAEHTUDULMPAHUTE PUCKOBE.

CbBeTbT Ha ANPEKTOpUTE AoKMNaABa Ha OAMTHUA KOMUTET OTHOCHO OCHOBHUTE XapaKTepUCTUKK
N 0coBGEHOCTM Ha cuUcTeMaTa M OTHOCHO KIOYOBM BbMPOCH, BKMHOUYMTENHO OTHOCHO YCTAHOBEHUTE
OCHOBHW MHUMOEHTU M CbOTBETHO NMPUETUTE UMW NMPUIOXKEHN KOPEKTUBHU AEACTBUS.

KoHTponHa cpeaa

KoHTponHaTa cpefa BkntouBa pyHKLMUTE 3a 0OLLO yNpaBrieHne U pbKoBOAHUTE TakunBa, KakTo
N OTHOLUEHWETO, MHPOPMMPAHOCTTa U AelcTBMATa Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO-
Marika, OTFTOBOPHO 3a YNpPaBfieHWETO B LUMPOK CMUCHIT U OTFTOBOPHOTO YrpaBreHne No oTHOLEHUE Ha
BbTPELUHMS KOHTpON Ha [pynaTa.

Mpouec 3a oueHka Ha puckoBeTe Ha 'pynaTa

MpouechT Ha oLeHKa Ha pucka oT cTpaHa Ha CbBeTa Ha AUPEKTOpUTE Ha APYXeCTBOTO-Malka
npeacTtaensiBa 6asata 3a HauMHa, No KOUTO CbBETHLT Ha AMPEKTOPUTE Onpenerns pUCKoBeTe, KOUTO
cnefBa da 6bAat ynpaensiBaHu.

CbBeTbT Ha ONPEKTOPUTE Ha APYXECTBOTO-Mavka uaeHTuduumpa crieqHUTE BUAOBE PUCK,
OTHOCMMUM KbM ['pynaTta u HeroBaTa OeWHOCT: 06LWm (cucTemMaTuyHmn) n cneunduyHm (HeCUCTEMaTUYHN)
PUCKOBE.

CncrteMaTUYHUTE PUCKOBE Ca CBBbp3aHW C MakpocpedaTa, B koaTo [pynarta dyHKumoHupa,
nopagu KoeTo B MOBEYETO Cllydau CbLUMTE He MOAMEexaT Ha ynpaBfieHWe OT CTpaHa Ha PbKOBOAHUS
exun.

HecuctemaTuyHm puckoBe ca NpPsiKO OTHOCMMW KbM AeWHOCTTa Ha [pynata u 3aBucart
npeanmHo ot CbBeTa Ha aupekTopuTe. 3a TSAXHOTO MUHMMU3MpAHE Ce pasyuTa Ha MOBULLIABAHE
eheKTMBHOCTTa OT BbTPELWHO-PUPMEHOTO NNaHMpaHe W NporHo3upaHe, KOeTO ocurypsiea
Bb3MOXHOCTM 3a MNpeojonisiBaHe Ha €eBeHTyasrlHW HeraTMBHU Nocrneaumum OT HacTbMUIIO PUCKOBO
cbbutme.

OOWwmaT nnaH Ha pbKOBOACTBOTO Ha [pyxecTBOTO-mMarika 3a ynpaBfieHMe Ha pucka ce
dokycrpa Bbpxy HenpeaBMaMMOCTTa Ha (pMHaAHCOBUTE Nas3apu U ce CTPeMu Aa CBeAe A0 MUHUMYM
NoTeHUManHoTo oTpuuaTenHo Bb3gencTeme Bbpxy hMHaAHCOBOTO CbCTOsIHUE Ha [pynaTa.

Bcekn oT puckoBeTe, CBbp3aHuM C OgbpxaBaTa — MOMUTUYECKN, MKOHOMUYECKWU, KPEeaWUTEH,
WHMMAUMOHEH, BanyTeH — KMMa CaMOCTOATENHO 3HayeHue, HO OOLWOTO MM pasrnexgaHe U
B3aMMOJENCTBMETO MeXAy TaX dopmupaTt UsanoCcTHa npeactaBa 3a OCHOBHUTE UKOHOMUYECKM
nokasaTenu, nasapHuTe YCINOBUsl, KOHKYPEHTHWUTE YCMNOBMS B CTpaHata, B KOATO CbOTBETHOTO
OPY>XECTBO OCbLLECTBABA CBOSITA JENHOCT.

MogpobHo onucaHue Ha puckoBeTe, XxapakTepHu 3a genHoctta Ha ,PeHukc Kanutan XonguHr‘ Al e
npeactaseHo B Touka 24 OCHOBHUW PUCKOBE, MNPEL KOUTO E USMPABEHA TPYTATA ot
roguLLIHMA KOHCONUAUpaH AoKnaa 3a AeAHOCTTa.

5. UHdopmauums no uneH 10, naparpad 1, 6ykBu "B", "r", "e", "3" u "u" ot Aupekrtusa 2004/25/EO0
Ha EBponenckusa napnameHT n Ha CuBeta oT 21 anpwn 2004 r. OTHOCHO NpeanoXeHusiTa 3a
nornbLluaHe

5.1. UHdopmauusa no uneH 10, naparpacdp 1, 6ykBa "B" ot [OupektuBa 2004/25/EO Ha
Esponenickua napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO npeanoXxeHusiTa 3a
nornbLiaHe

3HaYMMM nNpeKu WM KOCBEHU aKUMOHEpPHM YyyacTUs (BKIHOUUTENTHO KOCBEHM
aKUMOHEpPHU YyvyacTUsi 4Ype3 nupaMmuganHu CTPYKTYpU M KPbCTOCAHU aKLMOHEPHU
yyactus) no cMucbna Ha uneH 85 ot impektusa 2001/34/EO

Mpe3 oTyeTHaTa 2024r. He e OMna M3BbpPLIBAHA NPOMSAHA B aKLMOHEPUTE Ha OPYXECTBOTO, KOUTO
nputexaeat 5% wnu noBedye OT MpaBaTa Ha rnac B 0OWOTO cbOpaHMe Ha akuMoHepuTe Ha
OPY>KECTBOTO.

Kbm 31.12.2024 r. akuMoHepuTe, NpUTEXaBallm 5 Ha CTO UM NOBeYe OT KanuTana v npaeaTa Ha rnac
B 00WW0TO cbbpaHne Ha PeHukc Kanutan Xongunr ALl ca:
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HanmeHoBaHMe Ha aKkUMOHep Bpow nputexaBaHu aKkuum MpoueHT oT KanuTana
LORRAINE MARKETING SERVICES 7 318 60.98%
YIMN® Coerinacue 835 6.96%
Y& LIKB Cuna 838 6.98%

®enukc Kanutan XonavHr Al HaMa Apyrv akLuMoHepU, KOUTO NPSIKO UMK HEMpsiko nputexasart 5
Ha CTO Unu NoBeYe OT 5 Ha CTO OT NpaBaTa Ha rnac B o6wwoTo cbbpaHue.

5.2. UHcpopmauums no uneH 10, naparpadc 1, 6ykBa "r" ot [iupexktua 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANIoXeHUATA 3a NornbluyaHe

MpuTexaTenuTe Ha BCUYKU LIeHHU KHUXKa CbC cneLuarnim npaBa Ha KOHTPOJ U oNuMcaHue Ha Tesu
npaBa

»PeHukc Kanutan XonamHr® Al HiMa akumMoHepu CbC cneumanHu KOHTPOSTHKU Npasa.

5.3. UHdopmauua no uneH 10, naparpacdp 1, o6ykBa "e" ot [OupexktuBa 2004/25/EO Ha
EBponenckus napnameHT n Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO MNpeAnioOXeHusATa 3a
nornbliaHe

Bcuukun orpaHnyeHust Bbpxy npasaTta Ha rrac, kKaTto HanpuMep orpaHnyYeHust BbpxXy npasaTa Ha
rrnac Ha npuTexaTenuTe Ha onpeaeneH NPoLEHT Unu Gpoii racoBe, KpaHN CPOKOBE 3a yrnpaXHsiBaHe
Ha npaBaTa Ha rfnac WnM CUCTEMW, MOCPEACTBOM KOWUTO 4Ype3 CbTPYAHMYECTBO C [PYXECTBOTO
hmHaHcoBMTE NpaBa, NPefoCTaBEHN Ha LEHHUTE KHIXKA, ca OTAENEHM OT NPUTEXaBaAHETO Ha LIEHHUTE
KHWXa

He cbluecTByBaT OrpaHMYeHNst BbpXy NpaBaTta Ha rfiac Ha HUKOWM OT akLMoHepuTe Ha ,DeHnKe
Kanutan Xonauur AL

CwbrnacHo pasnopenbute Ha un.8, an. 3 ot YcraBa Ha ,PeHukc Kanutan XonguHr® AL,
[pyxecTBOTO MOXe Aa v3gaBa [Ba Knaca akuum: OOUKHOBEHW akuMuM U MPUBUNETMPOBAHU akUUW.
OrpaHI/NaBaHeTO npaeaTta Ha oTAesIHU akunoHepn OT eanH Knac He e 4oNnyCTUMO.

Bcsaka obukHOBeHa akuusa gaea npasBo Ha rnac B O6WwoTo cbbpaHne Ha akumMoHepuTe, NpaBo
Ha OVBUAEHT U Ha NUKBMOALUWOHEH AM, Cbpa3MepHO C HOMUHanHaTa n CTOMHOCT. [paBoTo Ha rnac B
O6wWoTo cbbpaHMe Ha aKkLMOHEPUTE Ce yrpaxkHsiBa OT fnvuata, BiMcaHu B permctpute Ha LieHTpanHus
Aenosutap kato akunoHepu 14 gHu npeau aaTtata Ha O6LWoTo cbbpaHue.

3a yyacTue B O6L0TO cbbpaHue akumMoHepuTe TpsibBa fa ce nernTummnpat ¢ NpeaBUAEHNTE B
3akoHa, YcTaBa 1 nokaHaTta 3a obLwoTo cbbpaHue LOKYMEHTH, yOOCTOBepsiBaLl TaXHaTa CaMoSIMYHOCT
W npeacTaBuTerNHa BNacT U Aa ce peructpmpat oT MaHgaTHaTa KOMUCKS B CNMCbKa Ha MPUCHCTBaLLUTe
aKkumMoHepu npeaun HavanHus Yac Ha 3acegaHmeTo Ha O6LWwoTo cubpaHue.

5.4. Uncpopmauumsa no uneH 10, naparpad 1, 6yksa "3" ot [iupektuBa 2004/25/EO Ha EBponeickus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeAIoXeHUATA 3a NornbLliaHe

I'IpanmaTa, C KOUTO Ce perynuvpa HasHa4YaBaHeTO UMM CMsAHaATa Ha 4YJieHOBe Ha CbBeTa U
BHacsAHeTO Ha U3AMeHeHUA B yHpeauTenHna ooroBop

CobrnacHo un. 24, 1. 2 ot YctaBa Ha ,PeHukc Kanutan XonguHr® ALl CbBeTbT Ha gupektopute
Ha [dpyxecTBoTO ce uzbumpa ot O6WOoTO cbbpaHMe 3a cpok oT 5 (NeT) roanHu. YneHoBeTe Ha MbpBUS
CbBeT Ha gmpekTopuTe ce n3bupar 3a cpok oT 3 (Tpu) roamHun. YneHoseTe Ha CbBeTa MoraT ga 6baar
npeusbvpann 6e3 orpaHudeHus. Cnep wu3TM4aHe Ha MaHgaTa UM dneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE NpoabIKaBaT Aa U3NbIHABAT cBOUTE (PyHKLMM 0 M3bmpaHeTo oT O6LwoTo cbbpaHme Ha
HOB CbBET.

CwornacHo un. 24, 1.1 ot YctaBa Ha ,PeHukc Kanutan Xonguur® Al CbBeTbT Ha AMpeKTopuTe
ce CbCTOM OT Tpu OO cedeMm chumsmdeckn wm/vnn topuamydeckn nuua. CbertaBbT Ha CbBeTa Ha
avpekTopute Mmoxe ga 6bae npomeHeH ot O6woTo cbbpaHne no Besko Bpeme. KOpnanyeckoTo nuue
— uneH Ha CbBeTa Ha ANpPEKTOpUTE onpeaens NpeacTaBuTEeN 3a U3NbIIHEHWE Ha 3adbIHKEHMATa My B
CbBeTa Ha gupekTtopuTe. KOpuanyeckute nuua ca conuaapHo M HeorpaHMYEeHO OTFOBOPHU 3aedHO C
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ocTaHanuTe YneHose Ha CbBeTa Ha AUPEKTOPUTE 3a 3a4bIDKEHUATA, NPOU3TUYALLN OT AENCTBUATA Ha
TeXHUTEe NpeacTaBuUTENMN.

UneHoBeTe Ha CbBeTa Ha anpektopute TpsabBa aa He ca:

1.0CbXaaHM 3a YMULLNEHO NPeCTbNneHne oT obLL xapakTrep;

2.0651BEHM B HECBHCTOATENHOCT KaTo €AHOSTMYEH ThProBeL, Uix KaTo HEOrPaHNYEHO OTIOBOPHY
CbOPYXHMLUM B TbProBCKO APYXECTBO W [Aa He ce HamupaT B NPOM3BOACTBO MO 00siBABaHe B
HECbCTOATENHOCT;

3.6unn yneHoBe Ha ynpaBWTENEH WM KOHTPOSIEH OpraH Ha APYXeCTBO WM Koonepauwus,
npekpaTeHn Nopaau HEeCbCTOATENHOCT Mpe3 nocrnegHuTe OBE roavHu, Npeaxoxgally gartata Ha
pelleHneTo 3a 06siBIBaHE Ha HECHCTOSITENIHOCTTA, ako MMa HeYyAOBNETBOPEHN KpeanTopu;

4. nyweHn OT NpaBo Aa 3aeMaTt MaTepranHoOTroBOpPHa ATbXKHOCT;

5. cbnpysu nnu pogHMHN OO TpeTa CTeneH BKMYMTENHO NO nNpasa unm no cbpebpeHa NuHmus
nomexay Cv UNn Ha YneH Ha ynpaBuTeNeH UNn KOHTPOSeH opraH Ha obcnyXBaLlo ApYXKeCTBO.

Ham-manko egHa Tpeta oT uneHoBete Ha C[ Tpsbea na O6baaTr HesaBucumm nuvua.
HesaBucumunaT uneH Ha C[l He moxe na 6bae:

1. cnyxuten B [lpy>KecTBOTO;

2. aKUMOHep, KOWTO NpuTexaBa Npsiko UM Ype3 CBbp3aHu nuua Han-manko 25% (oBageceT u
neT NpoLeHTa) OT rnacoeeTe B 06LLOTO cbbOpaHme unm e ceBbp3aHo ¢ [pyXecTBOTO NULLE;

3. nuue, KOeTo e B TpalHM TbProBCKM OTHOLLIEHUSA € [IpyXeCTBOTO;

4. uneH Ha ynpaBUTENEH WX KOHTPOSIEH OpraH, NMPOKYPUCT WM CAYXWUTEN Ha TbProBCKO

OPYXXeCTBO Unv ApYro IopUANYECKO NuLe No T.2. unu T.3 Ha Tasu anuHes;

5. cBbpP3aHO Nu1Le C ApYr YleH Ha ynpaBUTErNeH U KOHTPOSEH opraH Ha [py»XecTBoTo.

CwornacHo lNpaBunaTta 3a pabota Ha CbBeTa Ha anpektopute Ha ,PeHnkc Kanntan XonguHre
All, cbcTaBbT Ha M3bpaHms OT obWOTO cbbpaHue CbBeT Ha AupekTopuTe TpsibBa ga rapaHTupa
He3aBMCMMOCTTa M 0e3nNpuCTpacTHOCTTa Ha OUEHKUTE U OENCTBUSTA Ha HEroBUTE 4YIIEHOBE MO
OTHOLWEHME (PYHKLMOHMPAHETO Ha ApyxkecTBoTo. CbBETHLT Ha gupekTopuTe TpabBa ga ocurypu
HaOIeXHO pas3ferneHne Ha 3ajadunTe 1 3agbIPKEHNATa MEXAY CBOUTE YreHOBE, KaTO OCHOBHA (PYHKLMSA
Ha He3aBMCUMWUTE AMPEKTOPU € Aa KOHTponupaT AeNCcTBMSTa Ha U3MbITHUTENHOTO PHLKOBOACTBO M Aa
yyacTBaT edekTnBHO B paboTaTta Ha OpPYyXeCTBOTO B CbOTBETCTBME C MHTEpPECUTE W npaBaTa Ha
akumnoHepuTe.

YcTaBbT Ha OpPYXeCTBOTO Ce M3MEHS U [oMbfiBa OT OOWOTO cbbpaHue Ha akuuoHepuTe.
PelweHuaTa 3a nsmeHeHUs 1 ONbIIHEHMSA B YCTaBa ce B3umaT C KBanuduumpaHo MHO3MHCTBO OT 3/4
OT NpeacTaBeHUTE akLUN.

5.5. UHcdbopmaumsa no uneH 10, naparpach 1, 6ykBa "u" ot [upektuBa 2004/25/[EO Ha
Esponenickua napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO npeanoXxeHusiTa 3a
nornbLjaHe

npaBOMOI.IJMﬂ Ha 4YfeHOBeTe Ha CbBeTa, U no-cneuvasnHo nNpaBoTO Aa Ce eMUuTupaTt Uunu
n3kKynyBar O6paTHO akKuuun

CwrnacHo un. 25 ot YcraBa Ha apyxecTBoTo, CbBeTbT Ha AUPEKTOpPUTE B3eMa peLleHus no
BCWYKM BBNPOCU, CBBbP3aHN C AeNHOCTTa Ha [py)XeCcTBOTO, C MU3KIMOYEHME HA TE3U, KOUTO CbINACHO
OelCcTBaLLoTO 3aKOHOAATENCTBO M TO3M YCTaB ca OT WU3KMKYMTENHaTa KOMMNETEHTHOCT Ha OO6woTo
cbbpaHue.

CbBeTbT Ha gupeKkTopuTe Ha [Ipy>KeCcTBOTO B3eMa peLleHnst OTHOCHO:

(@) OpraHusnpa U3Nb/IHEHWETO Ha pelleHnaTa Ha ObwoTo cbbpaHme;

(6) npvema nnaHoBe, NporpamMu 3a AenHOCTTa Ha [pyxecTBOTO; npuemMa bromkeT n GusHec
nnaHoBe; NpvemMa npaswuna 3a paboTara cu;

(B) pewasa nNpvaobuBaHETO M OTYYXKAABAHETO Ha HEABWXKUMW MMOTU U BELUHM Npasa
BbPXY HEABWXMMU UMOTW;

() peluaBa Non3BaHe Ha KpeauTu v npeaocTaBsHe Ha KpeauTu Ha TpeTu nuua;

(m) peluaBa pasnopexaaHeTo C akTUBK, YMATO obLla CTOMHOCT Npes Tekylarta cmHaHcoBa

rogMHa e Hag nonoBmMHaTa OT CTOMHOCTTa Ha akTUBUTE Ha lD,py)KGCTBOTO CbIrnacHO nocneaHnda 3aBepeH
roguilieH d’)I/IHaHCOB OTYET,



®enunke Kanutan Xonguur AL 70
KoHconuaupaH goknag 3a genHocTTa
3a rognHaTa, npuknoyvsalla Ha 31 gekemepu 2024 r.

(e) pellaBa NOeMaHeTO Ha 3a4bIPKEHUs UNU NpefocTaBsHe Ha obe3nevyeHnss KbM eaHo
NMLe UK KbM CBbP3aHuM N1ua, YMATO pa3mep npes Tekyllata roguHa e Hag nonoBmnHaTa oT CTOMHOCTTa
Ha akTMBWUTE Ha [Ipy)XeCTBOTO CbracHO NOCneAHUs 3aBEPEH roauvLLeH (PMHAHCOB OTYET;

(k) pellaBa OTKpMBaHE M 3aKpuvBaHe Ha KIOHOBE W MPeACTaBWUTENiCcTBa B CTpaHaTa M B
YyxOnHa;

(3) B3eMa peLlEeHUs Mo BbNPOCK CBbP3aHu C OpraHn3auuoHHaTa CTpPyKTypa 1 CTpykTypata
Ha nepcoHarna Ha [pyxecTBoTo;

(n) npuema v npegnara 3a ogobperHne Ha OOWoTo cbbpaHne roanwHNSa PUHaHCOB OTYET
Ha [py>XeCTBOTO U MPOEKTU 3a peLLEHMs OT KOMNeTeHTHOCTTa Ha O6LWOoTO cbOpaHue;

(k) HasHayaBa NPOKYPUCTW UM TbProBCKU MbJIHOMOLLHNLM Ha [Ipy>XeCcTBOTO;

(n) B3eMa peLUeHUs Mo BCUYKM BBMPOCK, CBbP3aHU C exefHeBHaTa [AEeWHOCT Ha

OpyxecTBoTO M obuyanHaTa TbproBcka AEWHOCT Ha [pyeCTBOTO, KOUTO KbM CbOTBETHMUS MOMEHT
cnepBa da 6baart, cnoped CobBeTa Ha AMpeKTopuTe, NPEAMET Ha HEroBO PELLEHUE;

(m) B3eMa pelleHus 3a YyuypedsBaHe, YBenuyaBaHe Ha kanuTtana, npogaxba wnm
npekpaTsaBaHe Ha OblUepHM OPYXKEeCTBa, CaMOCTOATENHO unu cned ogobperHne ot ObwoTo cbbpaHue,
aKo NPUNOXMMUAT 3aKOH U3NCKBA TOBA;

(H) B3ema pelueHus 3a npeaBapuTeNHO ofobpsABaHe Ha BCeku AOroBop Ha [pyXecTBOTO Ha
ctonHocT Hag 500 000 (NeTCTOTMH XMNSAM) NeBa C €4HO N1LE, KaKTo U Ha AOroBOpM Ha obLa CTOMHOCT
Hag 500 000 (neTcToTUH XUNsAAW) NeBa C rpyna CBbp3aHu nmua no cMyucbiia Ha §1 oT JonbnHutenHute
pasnopendu Ha TbproBCKUSA 3aKOH;

(o) peLLaBa BCMYKM BbNPOCU, KOUTO HE Ca NPeOCTaBEHM B U3KMIOYMTESNTHA KOMMETEHTHOCT
Ha ObwoTo cbbpaHue.

(n) CbBeTHLT Ha AUpPEKTOPUTE MMa NpPaBo, B CPOK A0 5 roanHM OT BNMCBaAHETO Ha [py>KecTBOTO
B TbPrOBCKUS PErMcTbp, MO CBOSI CODCTBEHa MpeLueHka, Aa yBenuyaea kanutana Ha [pyxecTBoTo,
nokato Toun gocturHe pasmep 100 000 000 (cTto munmnoHa) neea, Ypes ngaBaHeTo Ha HOBU OBMKHOBEHM
UnNu npuBUNernpoBaHn akumn. CbBETLT Ha OUPEKTOpUTE MMa NpaBoO [a onpeaens eMuMcuoHHaTa
CTOMHOCT 1 Opos Ha HOBWTE aKUUKM OT BCSKA HOBA EMUCUS, KaKTO M APYrM BCUYKM YCMOBUS Ha BCSIKO
KOHKPETHO yBeNnu4yeHune Ha kanurana.

(p) CbBeTBLT Ha AMPEKTOPUTE MMa NPaBo, B CPOK 40 5 roguHu OT BNNCBAHETO Ha [lpyXecTBOTO
B TbProBCKUSI PErMcTbp, Aa pellaBa n3gaBaHeTo Ha OOUMKHOBEHW UIU KOHBEPTMPYEMM obnuvraumm oo
o6u, pasmep ot 25 000 000 (mBageceT v NeT MWIMOHA) €BPO UM PaBHOCTOMHOCTTa My B feBa.
CbBeTbT Ha AMpEKTOopuUTE MMa MpaBoO ga onpedensd eMMCUOHHaTa CTOMHOCT M Opos Ha HOoBUTE
obnuraumm oT BCsika HOBa EMUCUS!, KaKTO M BCUYKM OPYrX YCroBMS Ha obnurauymmTte N U3gaBaHeTo U
npeanaraHeTo Ha BCsSika HOBa EMUCHS.

(c) CbBeTHbT Ha AMpEeKTopUTE MMa Npaeo, B CPOK 40 5 roanHM OT BNMCBAHETO Ha [pyKecTBOTO
B TbPrOBCKUS PErMCTbP, Aa peLlaBa n3gaBaHeTo Ha BapaHTu no cMucbna Ha § 1, T. 4 ot [1P Ha 3akoHa
3a NyOnMYHOTO NpegnaraHe Ha LieHHU KHuXa.

HokonkoTo pasnopenbute Ha un. 114 u cn. ot 3MMUK wnn gpyr HOpMatMBEH akT He
npeaswxgat gpyro, CbBeTHLT Ha ANpeKTOpuTe Ha [pyXeCcTBOTO uma npaBo Aa B3emMa C eQUHOAYLINE 1
6e3 npegBapuTenHo oBnactsisaHe oT O6WOTO cbbpaHMe CbOTBETHUTE peLleHus no yn. 236, an. 3 oT
TbproBCKUsi 3aKOH.

6. CbcTaB u Q)VHKLIMOHMDaHe Ha agMWUHUCTPAaTUBHUTE, ynpaBuTesiHUTe U HAA30PHUTEe OpraHn un
TexXHUuTe KOMUTeTun

~Pennkc Kanutan Xonguur® ALl uMa egHocTeneHHa cMcTema Ha ynpasneHue. [1pyXecTBoTo ce
ynpaensiea 1 npegcraensasa oT CbBeT Ha ANPEKTOpUTE.

CwornacHo un. 24, 1.1 ot YctaBa Ha ,PeHukc Kanutan Xonguur® Al CbBeTbT Ha AMpeKTopuTe
ce CbCTOM OT Tpu OO cedeMm chumsmdeckn wm/vnn topuamnydeckn nuua. CbertaBbT Ha CbBeTa Ha
anpektTopute Moxe aa 6bae npomeHeH ot O6WoOTO cbbpaHne no Bcsko Bpeme. KOpuandeckoTo nuue
— uneH Ha CbBeTa Ha AMpEKTOpUTE ONpeaens NpeacTaBuTeN 3a U3NMbIHEHNE HA 3a4bIKEHMATa My B
CbBeTa Ha aupekTtopuTe. KOpuanyeckute nuua ca convaapHo U HeorpaHM4YeHo OTFOBOPHU 3aedHo C
ocTaHanuTe YneHose Ha CbBeTa Ha AUPEKTOPUTE 3a 3a4bIDKEHUsATA, NPOU3TUYALLN OT AEACTBUSATA Ha
TeXHUTe nNpeacTaBUTENN.

CwornacHo un. 29, 1. 2 ot YcraBa Ha ,®eHnkc Kanutan Xongunr® ALl, CbBeTHT Ha AnpekTopute
ce cbbupa Ha pefoBHM 3acedaHnsi Hal-Marnko BeOHBbX TpumecedHo. Bcekn eguH OT uneHoBeTe Ha
CobBeTa Ha OupekTopuTe MOXe Aa CBuKa 3acefaHue Ha CbBeTa Ha gupektopute. CbBETHT Ha
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OVpeKTopuTe ce CBUKBA Ha 3acefaHue C NokaHu, uanpaTteHn 0o BCEKM OT yneHoBeTe Ha CbBeTa Ha
OMpekTopuTe Har-KbCHO 5 paboTHM AHWM Npeau AataTa Ha 3aceaHneTo.

MokaHaTa cnegBa ga G6bae npuapyxeHa OT OAHEBEH ped Ha 3acefaHueTo (YyTOdHsiBall B
JocTaTbyHa CTeneH BbNpocute 3a pasrnexaaHe, 3aeHo C KOnusl Ha AOKYMEHTUTE, KOUTO noanexar
Ha obcbxpaHe). lMo-KpaTbk Nepuofd 3a yBedoMIleHME (BKITHOUUTENHO U 3a MOBTOPHO CBUKBaHE Ha
3acefaHve) moxe ga obae npeaBuaeH, camo ako Bceku YnieH Ha CbBeTa Ha OUpeKTopuTe, KOWTO uma
npaBo ga NpUCLCTBA Ha TOBa 3acefaHune, e Aasn NMMCMEHOTO CY Cblrflacue, UM ako BCUYKM YNIEHOBE Ha
CbBeTa Ha AMpeKkTopuTe MPUCHCTBAT Ha 3acefaHueTo crnep nofydYaBaHeTO Ha yBeOOMIleHMe 3a
NpoBeXAaHeTo My C NO-KPaTbK CPOK M Ce CbIMacaT Ha MSICTO.

3a peweHnsita Ha CbBeTa Ha ANPEKTOPUTE Ce BOAAT MPOTOKOMM, KOUTO Ce nmoanuceaT oT
BCMYKM 4IeHOBE, MPUCHLCTBaANM Ha 3acegaHneTo. [1poTokonuMTe ce CbxpaHsiBaT OT chneumanHo
onpegeneHo 3a Tasu uen nuue. lNpoTokonuTe oT 3acegaHnaTa Ha CbBeTa npeacTaBnsBaT TbproBcka
TanHa. ®akTtn n obcToaTencTea ot Tax Morat Aa 6bvaaT nybnvkyBaHu, ONOBECTABAHM UMY OOBEXAaHW
0O 3HaHMETO Ha TpeTu nuua eOuHCTBEHO NOo peweHne Ha CbBeTa Ha AUPEKTOPUTE UMK Korato
HOpMAaTMBEH aKT U3MCKBa TOBA.

7. OnucaHMe Ha __MNOJWTUKATA _Ha __MHoOroob6pasuve, npuiaraHa Nno __ OTHOLIEeHMe Ha
agMUHUCTPpaTUBHUTE, ynpaButesnHuTe MU Haa3o0pHUTE OpraHn Ha eMuUTeHTa BBbB BPb3Ka C
acnekTu, KaTto Bb3pacT, Non unuv _obpaszoBaHue U _npodiecMoHaneH OnMwuT, LenuTe Ha Tasu
NONUTUKA Ha MHOroobpasuve, HaYUHbLT Ha MPUIIOXKEHUETO M WU pe3ynTaTuTe npe3 oTYeTHUA
nepuopg; KoraTto He ce npunara TakaBa NonuTuKa, geknapaumara cbabpXa 06acHeHMe OTHOCHO
npuynHnTe 3a ToBa

CwrnacHo pasnopegbata Ha un. 100H, an. 12 ot 3MMNUK, nancksaHmnaTta Ha yn. 100H, an. 8, T.
6 OTHOCHO OnucCaHne Ha nonuTMkaTa Ha MHoroobpaswe, npunaraHa no OTHOLWIEHWE Ha
a4MVHUCTPATMBHUTE, YNPaBUTENHUTE N HAO30PHUTE OPraHy Ha OpPY)KECTBOTO BbB BPb3Ka C aCreKkTH,
KaTo Bb3pacT, non wunu obpasoBaHWe M npodecnoHaneH onuT, LenMTe Ha Tasu NoNuTUKa Ha
MHoroobpasue, Ha4YMHBT Ha NPUIOXKEHNETO N U pe3ynTaTuTe Npes OTYETHUSA NepUoS He ce npunarat
3a MarnkuTe N CpegHUTE NpeanpusTus.

Tl kaTo ,PenHnkc Kanutan XonamHr® Al n npeanpuatudata ot 'pynarta nonagaT B kKaTeropusaTa
Ha MarkuTe 1 CpedHu NpeanpusTus cbrracHo yn. 19 an.3 ot 3akoHa 3a CY4ETOBOACTBOTO, ChLUNUTE HE
npunarart NonuTMKa Ha MHoroobpasue.

[arta Ha nognucBaHe
n ogobpeHne 3a n3gaBaHe:
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AOEKNAPALINA

no un. 100 H, an. 4, 7.4 ot 3akoHa 3a Ny6NMYHOTO NpeAnaraHe Ha LeHHW KHUXa
Honynognucanwute,

Panuua [parHeBa, B KayecTtBOTO MW Ha W3nbnHuUTEneH OUPEKTOP U 3aKOHEH
npeactasuten Ha ,®eHukc Kanutan XonavHr® Al, EMK 202873140, c agpec Ha ynpaBrneHue rp.
Codpus, 6yn. ,Togop AnekcaHgpos® Ne 109-115,

Benko MaHoB, B kadectBoTO MW Ha [lpepcepaten Ha C[ v 3aKOHEH nNpeacTaBUTEN
Ha ,®eHunkc Kanutan Xonguur” Al, EUK 202873140, ¢ agpec Ha ynpasneHue rp. Cocus, dyn.
»1040p AnekcaHgpos® Ne 109-115,

Camyun OnmuTpoB, NbIHOMOLLHKK Ha [Monan PaxvaH — ynpasuten Ha Kpoy Bbnrapus
Apansbpu EOO[, cbcTtaBuTen Ha KoHconuaupaHus douHaHcoB oTyeT Ha ,deHukc Kanutan
Xonguur’ A

OEKNAPUPAME, ye
J1O0KOMNKOTO HM € U3BECTHO,

KoHconuampaHusa dmHaHcoBusT oTveT 3a nepuoga ot 01.01.2024r. po 31.12.2024r. e
CbCTaBEH CbIMAaCHO MPUITOKUMUTE CYETOBOAHM CTaHOapTM U oTpassBa BAPHO M YECTHO
nHdopmaumaTa 3a akTMBMTE 1 NacmemTe, (PMHAHCOBOTO CbCTOSIHME U nevanbaTa unum 3arybata
Ha emuTeHTa ,Penukc Kanutan XonamHr’ Al n Ha gpyxecTBaTta, BKIIOYEHU B KOHCONuaauumsTa.

KOHCOJ’II/I,EI,VIpaHVIﬂT [oKnag 3a genHocTTa CbAbpiXKa AOCTOBEPEH Mnpernea Ha pa3ButneTo
n pesynrtatute ot [enHOCTTa Ha EMUTEHTA, KakTO U CbCTOAHUETO Ha eMUTEHTa U apyxecrtBara,
BKIMKOYEHN B KOHCONMMAaauunAaTa, 3aejHO C onncaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npen
KOUTO € N3MNpaBeH.

V3BeCcTHa HKM e Haka3aTenHaTa OTFOBOPHOCT, KOATO HOCKMM Mo 4n.313 oT HakasaTtenHus
KOAEeKC, 3a AeKrapupaHeTo Ha HEBEPHU JaHHM.

Hata: 30.04.2025r.
RALITSA  Digitallysigned by

_ TODOROVA E’;&;%}iﬁ::"“
'D' E KJ—IAPATO P " DRAGN EVA 0:;‘593:02 +63'60'

Panvua OparHeBa
/N3n. gupekTop/

VELKO Digitally signed by

VELKO GEORGIEV

GEORGIEV MANOV

Date: 2025.04.30
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RUMENQV  omitrov
Date: 2025.04.30

DIMITROV  1137:11 10300
Camyun Qumntpos
/CbcTaButen/



		2025-04-30T09:38:09+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:38:31+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:38:51+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:39:05+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:40:31+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:41:22+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:41:48+0300
	VELKO GEORGIEV MANOV


		2025-04-30T09:54:32+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T09:54:58+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T09:55:17+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T09:55:32+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T09:57:12+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T09:57:46+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T09:58:02+0300
	RALITSA TODOROVA DRAGNEVA


		2025-04-30T11:13:45+0300
	SAMUIL RUMENOV DIMITROV


		2025-04-30T11:14:02+0300
	SAMUIL RUMENOV DIMITROV


		2025-04-30T11:14:20+0300
	SAMUIL RUMENOV DIMITROV


		2025-04-30T11:14:38+0300
	SAMUIL RUMENOV DIMITROV


		2025-04-30T11:37:11+0300
	SAMUIL RUMENOV DIMITROV


		2025-04-30T16:48:36+0300
	EMILIYA GEORGIEVA MARINOVA-LALEVA


		2025-04-30T16:49:13+0300
	EMILIYA GEORGIEVA MARINOVA-LALEVA


		2025-04-30T16:49:32+0300
	EMILIYA GEORGIEVA MARINOVA-LALEVA


		2025-04-30T16:50:11+0300
	EMILIYA GEORGIEVA MARINOVA-LALEVA


		2025-04-30T16:51:52+0300
	MARIY GEORGIEV APOSTOLOV


		2025-04-30T16:52:17+0300
	MARIY GEORGIEV APOSTOLOV


		2025-04-30T16:52:39+0300
	MARIY GEORGIEV APOSTOLOV


		2025-04-30T16:53:02+0300
	MARIY GEORGIEV APOSTOLOV




