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“POJOIIA PE3OPT”00]

INPNJIOKEHUE KBM I'OJULLUEH ®PUHAHCOB OTUYET
3a roAMHaTa, MPUKMOYBalla Ha 31 gexemepu 2015 r.

O6ma uadopmanus

“POHOITHA PE3OPT”OO/I e npyXecTBO ¢ OrpaHMYeHa OTTOBOPHOCT, ChC CEAANMINE H aJpec Ha yTpaBIICHUE: Ip.
Coduns, yn.”Kpym ITonos”Nel, npeacrasnsasano ot Ynpasurens Emun Barapmakoswma Asetucas ETH 6008186968,
1.k Ne642951056, uzmanena Ha 19.09.2011r. or MBP-Codus.

Envnen unentuduKaumoneH kox:175113689

OcHoBHata AeliHocT Ha JIpyxecTBOTO € : CTPOMTENCTBO M €KCIUIOATALMA Ha HEXBIKMMH HMOTH, YIDABICHHE,
OTZABaHE MOJi HaeM, NPOYUBaHe ¥ MPOSKTUPAHE, KAKTO ¥ BCAKA APYra JEHHOCT, KOATO He € 3a6paHeHa ChC 3aKOH.

bBa3za 3a n3rorBsine

OUHAHCOBHAT OTYET € M3TOTBEH HA OCHOBATA Ha CYETOBO/HATA KOHLENLHA 38 HCTOPHYECKA LICHA.
OHHAHCOBUAT OTYET € MPEACTaBeH B GBITapCKH JIEBa M BCHYKH NI0KA3aTeNH €A 3aKPBIVIEHH 10 Hal-GIIM3KATE XWaaaa
Gbarapcku JieBa (XHI. JIB.), OCBEH aKO HE € yIIOMEHATO APYTo.

DHHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 3@ CUETOBOACTBOTO M HalMoOHANHWTE CTaHIApTH 3a
(uHaHCOBH OTYETH 32 MaJIKH U cpeuu mpeanpustus (HCOOMCII).

CpaBHHTEJHH JaHHH

B nacrosmus (bPIHaHCOB OTYET Ca MPEACTAaBCHH U JAHHUTE OT MPEAXOIHAaTa roIuHa.

CohmecTBeHH CYCTOBOAHH NPECHCHKH, npnﬁ.umm"e.lmn OIICHKH H NPEINnoJOKCHHSI

Cy4eToBOIHUTE CTAHAAPTH H3UCKBAT OT DPBKOBOACTBOTO Ja NPHWIOKH HAKOU CUYETOBOJHH NPEANONIOKCHI H
l'IpI/I6JIP[3I/ITeJ'IHH CUCTOBOMHH I[IPCLECHKH IIpH H3rOoTBAHE Ha TOOUIIHUA Q)PIHaHCOB OTUCT H IPH OMNpEACIIIHS
CTOMHOCTTA Ha HAKOH OT AKTHBUTE, NACHUBHUTE, IIPUXOAUTE M Pa3XOOUTE ¥ YCIOBHUTE aKTWBU M NMAacHBU. BCHYKH Te
Ca HU3BBPUICHH HA OCHOBATa Ha Haﬁ-no6pa'ra NpeLICHKA, KOATO € HalpaB€Ha OT PBKOBOACTBOTO KbM Jarara Ha
H3rOTBAHCTO Ha (bHHaHCOBIfI}I otuet. PakTHUECKHTE pe3yiTaTn B 6bIewe Morar ja ce pa3nn4yaBaT OT HallpaBCHUTC
lTpI/IﬁJIPIBPITeJIHH OLICHKH U pasfiyKaTta Aa € CbIIECTBEHa 3a quchosm otueT. Te3n oueHkH ce npepasraexnatr
PeryjiipHO H ako € HeoOxoaumMa NpoMsiHa, MOCICAHATa €€ OCYETOBOAABA B IIEpHOAA, IIpE3 KOHTO ¢ cTaHana
H3BECTHA.

O600menne HA CHINECTBEHUTE CUETOBOXHHN MOJTUTHKH

Jdbarorpaiiiy MaTepHaIHH AaKTHBH

HbiroTpaiiHuTe MaTepUaiHy aKTUBM C€ OTYMTAT MO LieHa Ha IPUIOGUBAHE, HAMANIEHA ¢ HATPYNAHUTE aMOPTH3AIHMH
U 3ary6u oT o6e3LeHKa.

[TbpBOHAYANIHO BCEKH IBJTOTPAcH MaTepHaleH aKTHB Ce OLEHABA MO LiEHA Ha NpuaoOMBaHE, KOATO BKIIOYBA
NOKYITHaTa LieHa ¥ BCHUKH NPEKH pasXou, CBbP3aHH C IOCTABKATA H MyCKAHETO MY B €KCILIOATALIHS.

Hocnensalu pasxoan CBbP3aHu C OMPENENEH AbITOTPacH MaTepHaNeH aKTHB, ce NMpHOaBAT KbM GanaHcoBaTa cyMa
Ha aKTHBA, KOraro € BEPOATHO APYKECTBOTO [a MMa HWKOHOMHYECKH MOJI3H, HAJBHLIABAIIM MPBOHAYATHO
OLEHeHATa eheKTMBHOCT HA CHIIECTBYBAIUMA aKTUB. BCHYKM IpYry mocsiensaliy pa3sxoAu ce NMPH3HABAT 33 PasXOJl
3a [epPUOJa, B KOMHTO ca HalpaBeHH.

AMopTH3aLMATE Ce M3YMCIABAT Ha Gasa JMHEHHMA METOX 338 CPOKA HA MOJE3HHMA JKMBOT Ha AKTHBHTE.
AMOPTH3aLIMOHHATE HOPMH Ca OTIPENENIEHH OT PHKOBOACTBOTO Bb3 OCHOBA HA OYaKBAHMs TOJIE3EH XUBOT 110 TPYITH
axtuBd. HauucisBaHeTo Ha amoOpTH3alMA 3alo¥Ba OT Mecelld CNejBall Mecela Ha TNpuuoGHMBaHe Ha
aMOPTH3HPYEMHTE aKTHBH,

AbrorpaitHuTe MaTEpHaNHi aKTHBY Ce OTIHCBAT MPHU Npoaax6GaTa MM WITH KOTATO He Ce OYaKBAaT HUKAKBU G'bIeIIH



“POJOIIM PE3OPT”00[

IMPUJTOXXEHUE KBM I'OAUIIEH ®HHAHCOB OTUET
3a roguHarTa, NpHKImoyBaila Ha 31 gexemepu 2015 1.

MKOHOMMYECKH H3rOAH OT TAXHOTO H3MOJ3BaHe, WIM NpH OCcBOGOXAaBaHe OT TaX. IlesanGure wmu 3arybure,
BB3HUKBALUM 0pH OTMHMCBAHETO HA aKTMBAa (IPEACTABIABAILM Pa3MKaTa MEXIy HETHHTE MOCTHIUIEHHMS OT
npopax6ata, ako MMa TakuBa, M GalaHCOBAaTa CTOMHOCT Ha aKTHBA), Ce BKJIOYBAT B OTYETA 3a NPHXOOUTE H
pasxoluTe, KOraTo akTHUBBLT ObJe OTNHCAH.

B kpas Ha BcAka (uHAaHCOBAa roMHA, Ce M3BBPILBA Mperie] HA OCTATHUYHHTE CTOMHOCTH, IOJIE3HHS KHBOT U
NpHIaraHuTe METOAH HA aMOPTH3AlMA Ha aKTUBMTE M ak0 OYaKBaHUATA CE€ pPa3M4aBaT OT NpEIXOIHHTE
NpUOITM3UTETHH OLEHKH, OCTeAHUTE CE IPOMEHSAT NEPCIEKTHBHO.

Hemarepuannu aAKTUBH

Hemarepuannure akTHBM Ce OLEHABAT IbPBOHAYANHO 10 LeHa Ha npupobuBame. Clel ITHPBOHAYANHOTO
pU3HABAHE, HEMATCPHANHWTE AKTHBH CE OTYMTAT MO LEHA Ha TPHIOGMBAHE, HaMaleHa C HATPyNaHHUTe
aMOPTH3aLiMK U HATpyNaHUTe 3ary0u oT obesleHkKa.

HemarepHanHuTe akTHBH, C OTpaHHYEH MOJE3CH XKUBOT, C& aMOPTH3UPAT 33 CPOKA HA TONE3HHS UM HKHBOT H Ce
TECTBAT 32 00E3LEHKA, KOraTo ChLIECTBYBAT HHIMKAUMH, Y€ CTOMHOCTTa UM e ofe3leHena. [lone B kpas Ha Beska
unancosa romuHa, ce W3BBPIIBA NpervIe[ Ha NOJNE3HHS XHMBOT M NPWIATAHUTE METOIH Ha amMopTH3aLHA Ha
HEMaTePHATHATE aKTHBH C OrPaHUYEH II0JIE3€H XMBOT. IIpOMEHHTE B OYAaKBaHMs TONE3EH XKMBOT WM MOAEN Ha
KOHCYMUpaHe Ha GBICUIMTC MKOHOMHMYECKH M3TOM OT HEMATCPHATHHMS aKTHB CE OTIMTAT Ype3 NPOMAHA Ha
aMOPTH3aLMOHHUSA CPOK WIIM METOJ H Ce TPETHPAT KAaTO NPOMsIHA B NMPUOIHN3NTEHUTE CYSTOBOAHH OLICHKH.
Tlevan6ute wim 3arybuTe, BH3HUKBAIM TIPH OTHHCBAHETO HAa HEMATepUANeH aKTHB, NPEACTABIIABAINH pasnukara
MEXIy HETHUTE MOCTBIVIEHUs OT Mpoaaxbara (ako uMa TakuBa) U GaraHcoBaTa CTOMHOCT HAa aKTHBA, Ce BKIIOYBAT B
OTYETA 33 NPUXOAUTE U PA3XOJUTE, KOTaTO aKTUBBT ObIE OTIHCAH.

O0e3neHKa Ha AKTHBH

K®M Besika oryeTHa mata JIpyXecTBOTO OLHABA Al ChILECTBYBAT MHIMKALIH, 9e IafeH akTHB € o0e3LcHeH. B
Cy4aif Ha TakuBa MHAMKALKMK [Ipy’KeCTBOTO ONpe/eNs Bb3CTAHOBMMATA CTOMHOCT HAa TO3M aKTHB. Bh3cTaHOBHMATa
CTOHHOCT Ha aKTHBA € M0-BHCOKATa OT CNPaBEIMBATA CTOMHOCT, HAMANEHa C Pa3XOMMTE 3a MPOXAX6a Ha aKTHBA
Wiy Ha 00eKTa, reHepupalll IapUYHU MOTOLH U CTOMHOCTTa My B yrnoTpe6a. Korato Ganancosata cTOMHOCT Ha JajeH
aKTHB € MO-BHCOKA OT HEroBaTa Bh3CTAHOBUMA CTOMHOCT, TOH ce cunTa 3a obe3LeHeH u GanaHcoBara My CTOMHOCT
Ce HamaJIABa 10 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

3ary6ute oT 0Ge3LeHKa Ce MPU3HABAT KATO PAa3XO/M B OTYETA 33 PUXO/IUTE U PA3KOLUTE.

KbM Beska oTueTHa nata JlpyxKecTBOTO NpeeHsABa Jaly ChLIECTBYBAT HHIWKALMH, Ue 3ary6aTa oT obe3ueHka Ha
aKTHB, KOATO € NpU3HATA B NpPEIXOAHH IEPHUOIH, MOXKE Bede Ja HE CBHLIECTBYBA JIH IbK € HamaLuvla. AKO
CbLUECTBYBAT NMOJOGHM MHIMKALNH, JIpY)KECTBOTO ONIpe/ieNs Bh3CTAHOBUMATA CTOHHOCT Ha TO3M aKTHB. 3ary6ata ot
obeslenka ce Bb3CTAHOBABA OGPATHO CaMO TOraBa, KOraTO € HACTBIMIA TPOMSHA B [PELIEHKHTE, H3MOJI3BAHM pu
ONPENIeNIAHE Ha BH3CTAHOBUMATA CTOMHOCT Ha aKkTHBa, CNEl NPH3HABAHETO Ha MocieHaTa 3aryba oT obesuenka. B
TO3H Clly4aii, GaaHcoBaTa CTOMHOCT Ha aKTHBA Ce YBE/IHYaBa 0 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.
Br3cranosBaHeTo Ha 3ary6a oT 06e3leHKa ce IPH3HABa B OTIETa 33 IPUXOAUTE H PA3XO/HTE.

DHHAHCOBY HHCTPYMEHTH

QHHAHCOBUTE AKTHBH, C H3KULIOYCHUE HA XE/UKMPAIIUTE HHCTPYMEHTH, BKIIOUBAT CIICHHHTE KaTeTOPHH ¢dunancoBH
HHCTPYMEHTH:

*  3aeMH U B3eMaHMs;

*  (MHAHCOBM aKTHBH, OTYNTAHH 10 CIIPABEUIHBA CTOHHOCT B NeyanGaTa WiH 3ary6ara;

*  KHBECTHLHMH, TbPKaHH J0 NAJEK;

*  (HMHAHCOBM AaKTHBHU Ha PasrioNokKeHHUe 3a Mpoaaxoa.

DHHAHCOBHTE MHCTPYMEHTH CE OLCHABAT IPU ITbPBOHAYANHOTO NPHAOGMBAHE MO LieHA HA npyaoGuBaHe, KOATO
BKJIFOYBA CMPABE/IMBATA CTOMHOCT HA 1aAeHOTO (NIpH (MHAHCOB AKTHB) WM MOJMYYEHOTO (MPH GUHAHCOB TACHB) M
PasxoluTe MO M3BbPIUBAHE HA CACNKaTa ¢ QHHAHCOBH UHCTPYMEHTH.

Cren mbpBOHAYANHOTO MPU3HABAHE CE OLEHABAT MO CIPABETHBA CTONHOCT (PHHAHCOBHTE AKTHBH, KiacupuImpanu
KaTo (GUHAHCOBH aKTHBH, XbPaHH 32 ThPryBaHe H (UHAHCOBHTE aKTHBH, OGABEHH 3a MPOJAXGa.

Cren mbpBOHAYANHOTO TNPH3HABAHE CE OLEHABAT 10 aMOPTH3UPYEMa CTOMHOCT, ¢ NOMOITA HA METOJa Ha
eeKTUBHATA IMXBA, MHBECTHLMH, JbPKAHU O HACTBIIBAHE HA MAleX, M 3a€MH M B3EMAHWS, NPEeIOCTaBeHH OT
MPEANPHATHETO U HEABPXKAHH 33 ThPryBaHe, KOUTO UMAT PUKCHPAH NANex.

3aeMu K B3eMaHu, PEOCTABEHH OT JIpYXeCTBOTO, KOHTO HAMAT (HKCHPAH AZEX, Ce OTIUTAT M0 CeBECTORHOCT.



“POJOIIN PE3OPT”0O0
NNPHJIOXKXEHUE KBPM I'OJUIIEH ®PUHAHCOB OTYET

3a roavHara, npuKIoysamna Ha 31 nexemspu 2015 r,

Bzemanus

B3eManusaTa OT KIHEHTH ce OLICHABAT IO HOMHUHAJIHA CTOMHOCT TIpH TAXHOTO Bb3HHUKBaHE B JieBa. KuM GanancoBara
Jara ce OTYHUTaT Ha HeTHa 0a3a Ype3 HaMaJIIBaHE C €BCHTyaJIHA HATpyIlaHa o0e3leHKa.

Obe3syenka Ha unancosu axmusu

HpyxecTBOTO NpelieHsBa Ha Beka GanaHcoBa Jata i Ca HATHIE OOEKTHBHH JOKA3aTeNCTBa 32 06€3IeHKaTa Ha
(¥HaHCOB aKTUB, WM Ha rpyna oT GHUHAHCOBH aKTHBH.

YyxaecTpaHHA BaJdyTa

©HHAHCOBHAT OTYET € NPE/ICTaBeH B GBIITapCKH JIeBa, KOATO € (yHKLMOHAIHATA BATYTa M BATYTATA HA [IPEACTABSHE
Ha JlpyxecTBoTO. CRE/IKUTE B Yy)XKIECTPaHHA BANYTa IT5PBOHAYANIHO CE OTPa3ABAT BHB (YHKIMOHAIHATA BATYTA [0
0OMeHHHs KypC Ha JaTarta Ha czenkata. [Tokynkara n npojax6ara Ha BalyTa ce OTYHTA 1O Kypca 3a COTBETHATA
caenka. Ha Ganarncoata 1ata ce U3BbPIIBA NPEOLIEHKA, MO 3aKIIOYMTENHAS KYPC KbM 31 IeKeMBpH, Ha NapHYHHTE
TNO3UUMK B YyXKAECTPaHHA BalyTa KAaTO Bb3HHKHAIMTE KypCOBM DasiHKH CE OTHACAT B OTYETa 33 NPHXOMMTE U
pasxonure. [IepHOANYHO 1O NPELEHKa Ha PHKOBOJICTBOTO TAKaBa NPEOLIEHKA C6 U3BBPINBA B KPas Ha BCEKH MECEIL C
OTUHTAHE Ha KyPCOBUTE PAa3IMKH KaTO TeKyIL PKXOJ WK pasxoz. ITpu notpeGieHue Ha BaTyTa ce M3MON3BA KYPCHT
HA IIeHTpaIHaTa 6aHKa 3a CHOTBETHATA JaTa.

Pa3xoau no 3aemu

Pasxozure 110 3aeMu ce MPU3HABAT KAaTO Pa3XOX B NEPHOJA, B KOHTO ca H3BBPILICHH.
INapuynu cpeacrsa

IapyrnuTe CpeAcTBa BKIFOYBAT NAPHYHU CPECTBA 110 GAHKOBH CMETKH W/WJIH B GPOiA.
OT4eThT 32 NApHYHKTE OTOLH € ChbCTABEH 110 MPEKHA METOL,

OCHOBEH KanmuTaa

OCHOBHHSAT KaNuTail e NPEICTaBeH N0 HOMUHAIHATA CTOHHOCT M CbOTBETCTBA HA aKTyaJlHaTa My perucTpanus.

Ilpu3naBaHe Ha MPUXOAM U Pa3X0aH

an/I3HaBaHeTO Ha NPUXOJUTE U Pa3XOAUTE CE U3BBPIIBA IPH Clla3BaHE Ha IpUHLKIA HA HAYUCJIABAHE. Hpmﬂana'r
C€ B MOMEHTA Ha TAXHOTO Bb3HHKBAHE, HE3aBUCUMO OT NAPUIHUTE TOCTBIVICHMA Y IUTaUIaHUA.

anXOILPITC, CBbP3aHH CBC CIIEIKH 3a U3BBPIIBAHE HA YCIYTH C€ NpHU3HABAT B 3aBUCUMOCT OT €Taina Ha 3aBbPIIEHOCT
Ha chiefKkaTa KbM GajlaHcoBaTa JaTa.

Jdanbuu
Texywy 0anvk

TCKyIHPITe AaHBbYHH AKTHUBH U MACUBH 34 TEKYILHA U MPEAXOZHU NEpHOAH CC ITPU3HABAT II0 CyMaTa, KOSTO C€ 04akBa
Ja Obe Bb3CTAHOBEHA OT WIIM IUIATeHA Ha JAHDIHUTE BJIACTH. HpPI HU3YUCICHHE HAa TEKYIIUTE JaHDbLM C€ MpHiarat
JaHbYHHUTE CTaBKH B KbM JaTaTa Ha Oajlanca.

Omcpouen Oanvk 8vpxy doxodume

OtcpoueHnTe faHbLM Ce MPU3HABAT N0 GaNaHCOBHA METOJ 3a BCUMKW BPEMEHHH PaslMKH KbM JaTaTa Ha Ganasca,
KOMTO BB3HHKBAT MEXIly AAHBYHATA OCHOBA HA aKTUBUTE U IACHBHTE U TEXHHTE GANaHCOBHM CTONHOCTH.
OTcpoyeHH AaHbYHU NACUBH CE IIPH3HABAT 33 BCHYKH 06/AraeMu BPEMEHHH Pas/IHKH.
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AKTHBY 110 OTCPOYCHH OAaHBIU Ce IIpU3HaBaT 3a BCHYKH HaMaJIieMu BpEMCHHH pPa3JIMKH, INPCHCCCHH HCH3IIOJI3BAHU
AaHBYHU KPEIWTH M HEM3NON3BAHU JaHBYHM 3ary0H, JO CTENEHTa, JO KOSTO € BEpOATHO 1A € Hamuue obnaraeMa
neyana, cpewy KoATO 1a ObJAaT M3NON3BAHM HAMAIAEMHMTE BPEMEHHH PAasJIHKH, NPEHECEHUTE HEH3IO3BAHH
JaHBYHM KPENIWTY U HEH3NON3BAHUTE NAHBYHHU 3ary6H.

JpyXecTBOTO U3BBPLIBA Mperie] Ha GalaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JAHBYHM AKTHBH KbM BCAKA JaTa Ha
GajaHca ¥ 1 HamManABa JO CTENEHTa, 10 KOATO Bede HE € BEpPOATHO Aa Gbae peanu3MpaHa JOCTaTh4YHa obnaraemMa
nevanta, KOATO Ja MO3BOMIABA LENHS WIH YacT OT OTCPOYEHMs JAHBYCH aKTHB 42 Gble Bb3CTAHOBEH. Henpusnature
OTCPOYCHH NaHbYHM aKTHBH CE€ NPEPA3IIIeK AT KbM BCAKA JaTa Ha OallaHca M Ce IPU3HABAT A0 CTENEHTA, A0 KOATO €
CTaHATO BEPOATHO Ja O6bAe peammsupana Owjema obnaraeMa mevyanba, KOATO Aa NO3BOJH OTCPOYEHHA JaHb4YEH
aKTuB J1a Oblie BE3CTAHOBEH.

OtcpoyenuTe JaHbYHM aKTHBH H NACHBHU C€ OLCHABAT N0 NAHBYHHTE CTABKM, KOMTO CE OYaKBa 1a GBLIaT B CIJIA 32
Teproaa, B KOHTO aKTHBBT Ce Peali3upa WM MacHBBT CE YPENH, Bb3 OCHOBA Ha NAHBYHMTE CTABKH (H JAHBYHH
3aKOHH), NCHCTBALIM HIH BJIE3JIM B CHIA, B 3HAYMTE/IHA CTENEH, KbM JaTata Ha GanaHca.

IHapuuHu cpeacrea

I'Iapmﬂme cpeacrsa B 0aHKOBH CMETKH CE€ OJIMXBABAT C IUiaBalliy JIMXBCHU MPOLEHTH, 6a3npam1 Ha OQHCBHMTC
JINXBCHH IPOLECHTH 110 GaHKOBY NEMO3UTH.

Hapuqﬂme CpeacTBa B 6aHKOBM CMETKH BKJIIOYBAT IIapU4HU CPEACTBA MO pasIUIalllaTeIHH CMETKU. Ilpy)KeCTBOTO
HAMa OrpaHUvCHHA 3a U3II0JI3BAHE HA NApHYHUTE CH CpeacTtsa B 6anku.

M3n0138aHMAT BaTyTeH Kype 3a NPEN3YrCIABaHe Ha MapHYHHUTE TMO3HULMU B Yy;KAECTpaHHA BaNyTa, KbM JaTaTa Ha
Gananca, e xakto caensa: 1,95583 BGN/1 Euro.

OcHoBeH KanHTAJI ¥ Ppe3€pBU

OCHOBEH KanuTal

OCHOBHHAT KaNTaJl € NPEACTABEH N0 HOMUHATIHA CTORHOCT U CHOTBETCTBA HA AKTyalHaTa My peructpauys. Kom 31
AEKSMBpH 3aNUCAHUAT OCHOBEH KalMTal € B pasMep Ha 5000.00 is.

KanutanbT € BHECEH H3LIAIIO.

O0e3neHKa HA AKTUBH

KbM Beska OajiaHcoBa jgaTa PBKOBOACTBOTO Ha I[py)l(eCTBOTO H3BBpPLIBA TPETJICA U NPCIeHsABa 3a8 BH3HHUKHAIH
YCNOBHUA 3a o0e3ueHKa Ha AKTHBHUTE, BKIIFOYHUTECIHO U HA (t)HHaHCOBHTe HHCTPYMEHTH.
HpeuemcaTa Ha PPKOBOJACTBOTO €, Y€ HAMA UHANKALUY 3a 00e3LeHKa Ha aKTUBUTE.

Hama CyMI/I, BKJIOUCHU B OTUETA 38 NIPpUXOOUuTE H pasxooure, AbJDKALM Ce HA Bb3CTaHOBEHU 3ary6n oT 0663H€HK3.
N3nnareny nuBueHTH

CwriacHo pewenue Ha O610TO chOpaHHe Ha ChAPYXKHULHATE HA JIPyKECTBOTO, npe3 2015 r. He ca pasnpenensHa
JOUBHIEHTH.

Yci10BHH 3a0b/KEHHA

Cpeuy JIpyxecTBOTO HiMa 3aBeSHH IIPABHH HCKOBE.
3a HaCTOALIMA OTYETEH MEPHOJ He Ca Bb3HUKHAINA CHOMTHS M 0GCTOATEIICTBA, KOUTO [1a H3MCKBAT OMOBECTABAHE Ha
YCIIOBHH 3aJbIDKEHUSL.

Yciaosau akTuBu

Hpe3 HacTosAlaTa rodMHa HE Ca Bb3HUKHAIM YCJIOBHU aKTUBH.

3a HacTOSALIMA OTYETEH TEPHOX HE Ca Bb3HUKHANK CHOUTHA U OGCTO}ITCJICTBa, KOHUTO Ja U3MCKBAT ONOBECTABAHE Ha
YCJIOBHH aKTHUBH.
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Ilenu ¥ MoJMTHKA 32 yIpaBJieHHe HA (HHAHCOBHS PHCK

OcHOBHUTE (HMHAHCOBM MacMBU Ha JIpy>KeCTBOTO BKIIOYBAT JIMXBOHOCHH 33a€MH M TNPHBIEYCHH CpPEICTBA, U
TBPrOBCKH 3aimiikeHMs. OCHOBHaTa Liel Ha Te3HW (PMHAHCOBU MHCTPYMEHTH € Jia ce OCHTYpH (pUHaHCHpaHe 3a
nefiHocTTa Ha JpyxecTBoTo. JIpyXecTBOTO NMpHUTeKaBa (PMHAHCOBH aKTUBH, KATO HAIPUMEDP ThPrOBCKM B3eMaHHUA U
IIAPUYHH CPEACTBA, KOMTO BB3HUKBAT NPAKO OT ZEHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THYALIM OT (HHAHCOBUTE MHCTPYMEHTH Ha JIpy»KeCTBOTO Ca JMXBEH PHCK, JIMKBANCH
pUCK, BaJlyTeéH PHUCK M KpeauTteH puck. [lonuTHKara, KOSTO PBKOBOACTBOTO Ha JIpy)KeCcTBOTO mipwiara 3a
yIpaB/ieHUe Ha TE€3U PUCKOBE, € 06001IeHa 1o-10y.

JTuxeen puck

JpyXecTBOTO € H3JI0)KEHO Ha PUCK OT MPOMAHA B MasapHHTE JHUXBEHH MPOLECHTH OCHOBHO MO OTHONIEHWE Ha
¢MHaHCOBUTE CH TAacHBH C NPOMEHIMB (IUiaBalll) JIMXBEH MHPOUEHT. J[pyXKeCTBOTO €€ CTpeMHM Aa YHpaBJLiBA
pa3sxopuTe 3a TUXBU Upe3 U3NOI3BaHe Ha HMHAHCOBY HHCTPYMEHT KakTo ¢ GUKCHUPAHH, TaKa U C [LTABAITH JIMXBEHU
NPOLEHTH.

JTuxguoden puck

EQeKTHBHOTO yIpaBieHHe Ha JUKBUAHOCTTA HAa J{pyXKeCTBOTO IpEIosiara OCHIrypsiBaHe Ha JOCTaTb4HO 0GOPOTHH
cpencTsa. JIpyxecTBOTO MOMANBPXKA JOCTATHYHO JUKBHAHH CPECTBA [0 pasIUialliaTeHA CMETKH 1 B Opoil.

Banymen puck

HpyxecTBoTO oneprpa B Bparapus 1 € H3NoXkeHo Ha BallyTeH PUCK, MPOU3THYAN] OT MpoJaxOH, OKYIIKY K 3a€MHU B
eBpo. JIOKOJIKOTO Kypca Ha JieBa € (UKCHpaH CIOpsMO eBPOTO, JIpYXeCTBOTO He € H3JI0XKEHO Ha 3HAUNM BaTyTeH
PHCK.

Kpedumen puck

I[py)KCCTBOTO TbpryBa CIAUHCTBCHO C YTBBPACHHU IUIATEKOCIIOCOOHH KOHTPArcHTH. OcBen TOBa, cajnjara IO
TBHPTOBCKUTE B3EMaHUA C€ CIICAAT TCKYLIO, B PE3yJITaT Ha KOCTO €EKCNO3UIHUATA HA I[py)l(eCTBOTO KBbM KPECIAHUTCH PHCK
HE € CBLICCTBCHA.

CrOuTna ciaen garara Ha 0aJianca

He ca HacThIunyM CHOUTHA Cllel JaTaTa Ha OajnaHca, Hajlaralyl JOITBIHUTENTHY KOPEKIMH W/LIN ONOBECTABaHUS BbB
¢duHaHCOBHA OTUET Ha JIpY»KECTBOTO 3a rOJMHATa, IpHKTIoYBama Ha 31.12.2015 r,




