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NMPHIOXKEHHE KM I'd0 2014

1. HHOOPMALIHA 3A IPYKECTBOTO

*UMHUJLK XOJIJTHHT * EAJl e Tbproscko ApymKecTBO, perucTpipaio B buiarapua u c
anpec va ynpasiedue: Codmn — 1000, ya. “Kuss Anekcannbp Barenbepr” Ne 4. Jlpykectsoro e
perderpupado na 07.04.2009 r. 8 Teprosekns perHcThp Ha ATEHUHATA MO BIHCBAHHATA KbM
MHHHCTEPCTBOTO HA NPABOCHANHETO.

EMK 200632281
JUIC Ne BG200632281

I 1. Cobcmegenacm i ynpaienue

PerdcTpHpanuaT kanuTtan na apyxectsoto e 100 xun nesa, paznpesenex 8 1000 Gpos
{nommennnn) akuun ¢ nomuaania croinoct 100 18, 3anvucanyg KaNUTaN € BHeCeH HILAno.

Cobcreennk Ha aKITHOHEPHHA KANWTan ua apyxecteoto e Junaua [“poananosa.

Jlpy#ecTBoTo HMa eqHOCTENeHHE CHETEMA Ha yripaneHHe. ChBETHT HA AHPEKTOPHTE Ce
CHCTOH OT TPHMA 4YieHOBe B choTas: npeaceaaren — Jlunana [poznadosa v unenose — Bacun
[Mupankos u Anren Acnapyxos. JIpyXecTBOTO ce NPEACTARNABA H YNPARNABA OT HIMbIHHTEIAHHA
nupextop dunana ['poinanora.

Kum 31.12.2014 r. obumar Gpoii na enymurennte 8 Mmuox xonaunr EAJL e 5 6p., or
kouTo no [lorosopH 3a ynpasienue u koutpon- 3 6p. 1 2 Op. no TPyA0E J0r0BOp.

1.2, Pesiose na deiinocmma

[TpeamersT Ha AeiiHOCT HAa APYHECTROTO NPE3 OTHETHHA NEPHOJ € OTAABAHE NO HAEM
Ha O(HC MOMELUIEHHA W OCBIIECTABAHE HA KOHTPOJ BbPXY AEHHOCTTA HA IBLUEPHHTE M
acounnpann upmu. Beuukn aanny sne GuHatcosus otyer 3a 2014 r. ca npeacTasedd B B
XHISM NIEBOBE, OCBEH 2KO He e nocoyeno apyro. OrderHata W (IVHKUMOHANHATA BAIYTA Ha
apyxecteoto ¢ aes (BGN). HacroawmsT dunancos otver e waganed na 05 mapr 2014 r.

Tozu unancos oryer ¢ onobpen 3a u3nasane or ChBeTa Ha fupexTopuTe Ha 05 mapt 2014 .

2. CHETOBO/THA MOJHTHKA HA JIPYXKECTBOTO

2.1. Basa 3a wzomenne iia dhunancosus omuem

HacrosuwuaT roguimer (pHHAHCOB OTYET € HATOTBEH B CLOTBETCTBHE C H3HCKBAHMATA
Ha  Hauuonanuure craHjapTH 3a (HHAHCOBM OTHETH 33 MANKH M CPEAHH MNPEAIPHATHA
(HCOOMCIT) npu cnassaHe Ha NpHHLMNA HA MCTOPH4ECKATA IIEHA, OCBEH B CAyYaWTe Ha
HIELPUICHA NpeolUeHKa HA HETEKYILHY BKTHBH, IZ]}HHEHCOBH AKTHEH, ThPKIOHH 33 TLPryBaHe, W
HETEKYIIH AKTHEH, o0aBenu 3a npojaxba, KOHTO €3 OTHETEHH 10 CHPABEIHBA CTOMHOCT.
Jpy#ecTrOTO npeacTass cpaBHHTENHa HHAOPMALIKA B TO31 (IHHAHCOR OTYCT 33 €/Ha NpeXoaHa
rofuHa. logumnuar dunancos otyer 3a 2014 r. e HIroTHEH M NPH CIAIBAHE HA  CHETOBOIHHTE
NPHHLMIH 33 TEKYUI0 HAYHCIABAHE, NefiCTRALID NpeAnpHaTHe, NPeANatIHEOCT, ChIIOCTABHMOCT
HA MPHXOIHTE H paisxofanTe, NPeJHMCTEO Ha ChAbpPHAHWETO npel dopMara, 3anassaHe TpH
BB3MOKHOCT Ha CHETOBOAHATA NOJIHTHKA OT MPEAXOIHHA OTUETEH NEPHO/L, HE3ABHCHMOCT MEATY
OTASNHATE OTHETHH NEPHOH H CTOHHOCTHA BPB3KA MEWKIY HayaneH u KpaeH Danaxc. Texyuoto
CHETOBOOHO OTYHTAHE C& OCBUIECTBABA HA OCHOBATA Ha AOKYMEHTANHA oDocHOBAHOCT HA



CTOMAMCKHTE ONEPaunM, cAenkd u npouecH. [lo-gjony e onMcana CHETOBOAHATA MOAHTHEA,
NPHAOHEHA NPH H3MOTBAKCTO Ha TO3H (PHHAHCOB OTHET.

CueToBoAHATA TMOMHTHKA HA NPEANPHATHETO € pa3pafoTeHa B ChOTBETCTBHE ©
NPHHLMNHTE H HIHCKBAHHATA HAa 3akoHa 3a cuetosoacTeoto 1 HCMOMCII, a no senpock, 3a
YHETD CHETOBOAHO TpeTHpaHe HAMa M3pHuHH pasnopendn 8 HCDOMCII — ¢ u3kcKBaHHATA Ha
MesayHapoaHnTe craiiaprd 3a (uHaHcoBo OTYHTAHE, JIOKOIKOTO TE HE Ca B MPOTHBOPEYHE C
HOPMaTHBHWTE akTose Ha EC B obnacTra Ha cHeTOBOACTROTO.

CueToROAHATE NOAWTHEA € OMIA NPHIATaHA NOCNEeNOBATENIHO 33 BCHYKH NPEICTABEHH TOIMHM,
OCESH AK0 HIPHYHO HE ¢ YNIOMEHATO JAPYTO.

LpyKecTBOTO BOAH CBOMTE CUETOBOAMMH perdcrpu B Ovarapeky nee (BGN), koiiTo npuema kato
HEroBa OTHETHA BanyTa 3a npegcrassde. Bouusky gaunm sus Gunancosus oruer 3a 2014 r. ca
NPEACTABCHH B B XHIIAH JIEBORC.

2.2.Cdenku 8 uyncdecmpanna eqiyma

2.2.1  Omuemna eayma
OryeThara BalYT4, B KOATO Ca [NPEACTABCHH CTATHHTC BLB d}liHﬂHCDBH:F[ OTHET HA
Jpy#ecTroTO, & OBITAPCKAAT JICE.

2.2.2 Coenxu u canda

Chaenkute B My#®/IECTPAHHA BAMYTA NPH MEPBOHAMATHOTO MM OTHHTAHE (C HIKAIOHEHHE
Ha 3aKyNeHaTa M NPoJajJeHaTa BANyTa) ce NMPeAcTARAT B OTYETHATA BAMYTA, KATO C8 NpHIara
ouunananaT kKype #Ha BHE 3a jatarta Ha cnenkara.

TMapuunuTe cpeacTBa, BICMAHHATA W 3AILIDKCHHATA, ICHOMHHHPAHY B 4YIRNCCTPAHHA
BANYTA, CE NPEOLEHRBAT HA Meceuna/roanuna Dasa, KaTo e HINON3Ba OHUUMANHKAT KYPC HA
EHE na nocneauus paboren aed or Meceua/roauHaTa,

Kum 30.12.2014 r. Bamyraute kypeoee va BHE ca cnepnure:
1 EUR = 1.95583 BGN
1 USD = 1.60841 BGN

KypcosuTe pasiugH, BEIHHKHATH OT YPEHIaHe HA B3eMAHHE H 2aTL/DKEHHA BLB BAIYTa,
KAKTO W OT NPeoLeHKA HA BAMYTHH NO3IHMUMH B KPAs HA MEpMOJIA, C8 OTHHTAT KATO TeKYIIH
(hHHAHCOBH NPHXOAH/PA3X0/H B OTYETA 38 NPHXOANTE H PA3XOIHTE.

2.3, Teizompaiiny Mamepuainy axnmuey

Karo mwarorpalHd MaTepHaiHM AKTMBH CE NPHIHABAT AKTHEH C JLITOCPOMHA
ynotpeba, kouTo MMat croiiHocT npH npracdueaneto Hag 700 na. PasxoawTte 3a npHAoGHTH
dKTHBH MO/ TA3H CTOHHOCT, KOHTO M0 CBOSTA CHUIHOCT Ca JLArOTPaiiHM, ca OTYETEHH KaTo
TEKYIH Pa3XOAH 33 [MEpHOda Ha H3ELPIIBAHeTo MM.JILAroTpaiiHHTE MATEpPHANHH AKTHEH
NBLPBOHAYATHO €2 3ABE/ICHH [10 LeHa Ha npuiobusane, (OpMHPaHa OT NOKYITHATA HM CTOHHOCT H
NpeKnTe pasxoin no npuaodbusarero. [locnensaworo UM oleHABaKe e Mo HEHa Ha NpUIOOHBaHe,
HAMANEHA C HATPYNAHATA AMOPTH3ALNA H EBCHTYANHH 3aryGu o1 obesleHka.

locnepsamy pasxonw ce npHdasaT kuM DanaHcoBaTa CTOHHOCT HAa AKTHBA WIH Ce
OTHHTAT KATO OT/IENCH AKTHB, CaMO KOMATO & BepoATHO JIPYWECTBOTO 2 HMa HKOHOMHYCCKA
HIro/la Hall TasH OT MLPBOHAYANHO OIEHEHATa CTaH/apTHa e(eKTHBHOCT HA ChLLECTBYBALLMA
akTHB. Paixonu, CELPIAHH C yBEJHYaBaHe HAa OLACINATA WKOHOMHMECKA H3rOJa, ca TAKHBA
paixogH, KOHTO BOJAAT /10 VAB/DKABAHE HA MONSIHMA CPOK HA. TOAHOCT HA AKTHBA WM
YBE/IHYABAHE HA MPOH3BOMHTENHOCTTE MY, NojlodpsaBale Ha Ka4ecTBOTO HAa NPOH3IBEXIaHATA
NPOAYKLMA, CLKPAIABAHE HA POH3BOACTBEHUTE PAIXOAM HIH 10 HKOHOMHYECKH M0-H3rojIHa
NPOMAHa BhE QYHKUHOHANHOTO NPEHAZHAYCHHE HA AKTHBA.



IpH NoAMAHA HA PAsTPaHHYHMA YacT OT JLJITOTPACH MATCPHAICH aKTHE, NOAMEHEHATa
YACT CC OTTIHCEA, 3 HIFLPUICHHAT PAa3xo)] 33 NOJAMAHATE HA 4aCTTa CC OTHHTR KaTO HUEG[IPHJ'IU’EHT
aKTHB.

PazxoMTe 3a NOIPHAKA H PEMOHT, CEbP3aHH C U3N0JA3BAHETO HA AKTHRA, CC OTYMTAT
KaTo TEKYUM B OTYeTa 3a M(PHXOJMTE M pa3sXOAWTe 3a [epuoia, B  KOWTO ca
HEELPIEHW. AMOPTH3ALMATE  HA  ILATOTPAHHMTE  MATePHAIHH  AKTHBH cg OHpenens ¢
H3MOM3IBAHETO HA NHHEeHHHA MeTod. 3eMATa He ce dMODTHIHPA. BPEMEHH{! HABANCHHTC OT
ynotpeba aKkTHBH HE CE aMOPTH3HPAT. AMOPTH3AINATA HA JLITOTPaiiHHTE aKTHBH Ce HAYHC/IABA
OT MECELA, CNENHALL MECEHA HA BLBEHIAHETO HM B CKCIIOATALIHA, Hpysectsoro e
Onpeieinio HyNeed OCTaThYHA CTOHHOCT HA AKTHBHTE B }’HDTPE‘EE..

CPD[G:T HA NONE3ZHD H3INOMNIBAHE HA OTAENHHTE AKTHBEH H CBhLOTBCTHHTE

aMOPTH3ALHOHHH HOPMH CA ONPeeeHH KaKTO CleiBa 3a CACAHUTE FPYIH aKTHBH:

AKTHEN I"opuiuna
AMOPTH3AUMOHHA
HopMa (B %)

= Crpanu 4%

= Mamunu 1 obopyeaHe 30 %

= KoMmOTEPHA TEXHHKA 50 %

= ABTOMOOHIH 23 %

= Othuc obaasexaane 15 %

2.4, Tvazompainu Hemamepuainin akmusu

Kato awaroTpaiind HemaTepHaNHH aKTHBH Ce NPHIMABAT AKTHBH C JIBJATOCPOYHA
yonorpeda, kowro umar croifmoct upd npuaobusavero uan 700 nB. BunHUIHO ch3najeHute
HEMATEPHAIHH aKTHBH NpH NpHI0OHBAHETO HM CE OLEHABAT N0 [EHa Ha NpHACOHBAHE, KOATO
BEJIIOYBA OKYIIHATA I.lEHﬂ.I'IBK.I'L MHTa H HCBB3ICTAHOBHMM .I.I.Ei.ll‘[tn[.[}'h'r H BCHYKH IIPCKH Pa3xojl 3a
MoAroToBKd HA AKTHEA 33 HINON3BAHCTO MY 10 ]'JPEJ’.[HESHE‘-IEHHE.C.TIEJI MEPROHAYANHOTO
MpH3HABRAHE KATO AKTHRE BCCKH OTACHEH HeMaTepHANEH AKTHE CEe OT4YMTa no  UéHa Ha
npuaobHBaHe, HAMANEGHA C HAYMCICHMTC AMOPTH3ALMM M HaTpynaHata saryda ot obesuerka.
AMOPTH3aUMATA HA JLATOTPAHHMTE HEMATEPHANHH AKTHEM CE ONPEleNa C H3NON3BAHETO Ha
AHHEHHHA METOA. AMOPTHIAUHATA HA ABArOTPaiiHHTE AKTHRH CE HAYMCIABA OT MECSLA, CAeBall
MECENA HA BFhBCH NAHETD HM B EKCIINOATAIHA.

Hpyxectsoto e onpefenuno HyJNeBa OCTATLYHA CTOHHOCT HA AKTHBMTE B ynortpeba.
CPOI{'I:'I' HA MONE3H0 HIMOM3IBAHE HA OTIENHHTS HCMATEPHANHH AKTHBEH Ca QNPEIened KaKTo
CACNBA 33 CNCOHHTE TPYITH AKTHAHX;

AKTHEH lMognina
AMOPTH3ANHOHHA
Hopma (B %)

* Cofpryep , npasa 3a nonasave Ha codTyep 50 %

* IHMA c orpansues cpok va non3ease ceri.  100/6p.  rogwanm  wa
JOTOBOPHH OTHDILEHHA NPABHOTO OrpaHHYeH e



2.5 Punancosu aKmuey

2.5.1 Knacughuranyun

Hpywecrsoro  knacuuumpa ceowte GWHAHCOBH AKTHBH B CNEJHHTE KATErOpPHM:
{lJHTTH.III'.'{.‘rBH AKTHEH, JbPHAHN 38 THPIYBAHE, KPEIHTH H BICMAHHA, BRIHHKHANH NMPLBOHAYATHD B
NpeanPHATHETO; (PHHANCOBH AKTHEH, ALPKAHN A0 HACTHIBAHE HA nanex; UHAHCOBH AKTHEM,
o0aeenn 3a npoaaxba.

Knacupuraunsra ce H3gbpluBa CNOPEL LEATA, 33 KORTO ca npuaoGuTH juHaHcoBHTE
AKTHBH. PBKOBOACTROTO onpenens Kﬂﬂt‘-ll{l}lmﬂllllﬂ‘i‘ﬂ. Ha l.']J.'rIHEIHl’.‘-OBHTG CH AKTHEHM B MOMCHTE Ha
NOKYIEATA.

fa) Punancoen akmuen, dbpIcantt 3a Mupyeane

(DuuancoBH akTHBM, IbpKadu 3a npopwkba, ca axumu, obmwmraumn, JLK » apyrw
(huHaHCOBH aKTHBH, NPHAOGHTH ¢ HAMEPEHHeTo 1a GbaaT NPOJAIeHH B KPATKOCPOYEH NEPHO C
LEn peanu3npane Ha nevanda. AKTHBHTE OT Tai KATCropus ce kJacH(puumpar 8 Hananca kato
TEKYIIH aKTHEH.

(6) Kpeoumu u a3eManus, EuInuxiaiu mpeonauaine & npeonpusmueno

KpeanTh W B3CMaHNR, BbIHHKHAIH B NPEANPHATHETO, Ca (PHHANCOBH AKTHBH, ChITalCHH
MOCPSACTEOM JHPEKTHO NPEJOCTABSHE HA NAPH, CTOKM WAW yenyrd Ha panen pebutop.Te ca
BENIOHCHH B CHCTABA HA TEKYI{HTC AKTHEN, C HIKIDOUCHHE HA TEIW ¢ nalex noseye or 12 meceua
cnea jgatara Ha Ganauca, kowTo ce kaacHdwumpar karo werexyum. [lpegocTaseHuTe kpeauTH K
BICMAHHNTA C¢ BIJTIOHBAT B CYETOBOAHMA GANANC B KATCIOPUATA HA .THPrOBCKH H JPYTH B3EMaHHA™
H N3apHYHH CpeACTBA H NAPHYHH EKBHBANCHTH.

(8) Punarcosu axmuey, ofssenu 1a npodaxcha

Ounancosnte axtisn, obasenn 3a npoaaxba ca npuaobuTH  QuHAHCOBH aKTHBH,
HEKA2CHHUMPAHH B HHKOA ApYra kateropua.Te ¢e BKIIOMBAT B AWNTOCPOMHHTE aKTHBH, OCBEH
4K0 PBEKOBOACTBOTO HMA HAMEPEHHE J1a NPOAAIE HHBECTHIMMTE B nepwoa A0 12 meceua ot aatata
Ha dMHAHCOBHA OTHET.

lMokynkure W nponmkGuTe Ha duHAHCOBW OKTHBHM ceé oTuMTaT Ha Oaza jJavata wa
Ype&aHe - AaTaTa, HA KOATO CODCTBEHOCTTA BLPXY UCHHHTE KHHXKA C& NPEXELDAA BLPXY
HApysectsoro. HusecTHUMHTE MLPBOHAMANHO CC NPHIHABAT N0 CNPaBEIHBATA CTOWHOCT Ha
AATATA YPOKIAHE MMOC PaIXoAHTe Nno caenkard.(PHHAHCOBHTE aKTHBH CC OTIMCBAT, KOTaTo
MpaBaTa 3a NOoMy4aBaHe HA NAPHYHHTC [OTOUW OT HWHBCCTHIMMTE Ca W3TEKNM HIH ca Ouam
npexespaedy | Jlpywectsoro e 3arybuno KomTpon eepxy akruedre.llewandute W zaryGute,
NMPOH3THYALIK OT NPEOUCHKa Ha (IHHAHCOBN AKTHBM, JLPAANN 33 ThPIYBaHE, N0 CNpaBseLuiMBa
CTOHHOCT C€ BEJIOYBAT B OTHETA 32 NPHXOJAHTE W PAIXOAHTE No cTaThaTa Pasxoan 3a nuxen n
ApyrH GuHancoBH pasxonn” wan Jlpyru auxsu u dunancosn npuxoan” 3a neproaa, npes koiito
ca BLIHHKHAIM,

[Ipuxoaure OT THXBH H AMBHAEHTH OT (PMHAHCOBH AKTHBH, JLPKAHHW 34 TBPrysane, ce
NOCOYBAT B OTHETA 33 NPHXOAHTE M PA3XoiHTe Karo yact or JIpyrd Juxsd o dunaHcosu
npuxoan”, korato /Ipywecrsoto npuiobue Npaso 1a nonyun niaiane

2.5.2. Hugecmuyuu & dsujepiu dpysicecmaa

JlsnrocpouHmTe HHBECTHLIHH, NPEICTABIABALLY AKUMK U IS/10BE B ALLIEPHH JpYRECTBa,
ca NpeicTaBenlt BhB (pMHAHCOBMS OTYET N0 celEcTORMOCT NOpaltH TOBA, Y¢ HHBECTHLHMTE B
ABLUICPHH ApPYWECTBA HE Ce THPIyBaT HA akTueeH nazap. Toea oOCTONTENCTBO He JaBA Bhi-
MOWHOCT /13 C€ OCHIYPAT KOTHPOBKH HA NA3APHH UCHH HA AKTHBCH NA3ap, KOHTO JIa H3pa3asaT



JOCTATREYHO JOCTOREPHO CNpaBcIAHBATA CTOHHOCT Ha Te3M AKUHH M JAJoBpe . 'CT:I.H.D TaKa
ﬁ'ls,.'lf'.‘llj,l‘.’,‘l'l'ﬂ lIJ}'Hl{IJ,HDHHpﬂHE Ha TE3IW JPYHEECTBEA € CEbP3AHO © ONPEaeneHd HECHIYDHOCTH, 34 aa
MOraT Ja cE HanpaeaT A0CTAThYHO Ppa3yMHH H 000CHOBAHH ALJIOCPOMHE NPEONoJIOeKCHEA 3a
HIYHCIABAHCTO Ha CNIpaBEIHBATA CTOHHOCT HA TEXHHTE AKLHH H AANOBE HPE3 APYTH OUEHBYHH
MCETONH. anW?HERHHHTE OT JIpYy#HECTBOTO ARJAroCpoMHH HHBECTHLHH MOONEHET HA Npericid 3a
ﬂﬁﬁillﬂHKa. ﬂpH YCTAHOBRBAHE HA YCIOBHA 34 QEEZE[IEHRH._. ChIIATA CE OTpA3ABA B OTHETA 3a
[PHXOAHTE H PA3XOIHTE.

2.5.3. Husecmuiguu ¢ acoquupanss npeonpanus

JuarocpouiuTe MHBECTHLMH, NPEACTARNABALLY AKUMH W JRI0OBE B ACOLMHPAHH
JIPYKECTEA, CA NPeICcTaBeHH BLB (JHHAHCOBHA OTHET NO LeHa Ha npuaobuesane (cebectoiinocT)
Nopand TOBa, Y& TAKHBA HHBECTHIMH B NOBEYETO COYYAH HE Ce ThPrysar Ha qoHaosd GopcH H
CNpaBeliHBATA MM  CTOHHOCT He mode na ObAe onpelefeHa HAJewIHO Mo JPYr HAuyHH .
[lpuTexasanuTe OT APYAECTBOTO HHBECTMUHMH B SCOLHHPAHW NPEANDHATHH NOLAEKAT Ha
npernea 3a obeluenka. [pn ycraHoBaBaHe Ha ycnosus 3a obelllenka, 3arybara ot obesleHra ce
OTPasABd KATO PA3X00 B OTHETA 3a NPHXOAHTE H PasXOaHTe,

2.6, Cmokogo-MamepuLinyg 3anacy

CTokoBO-MaTEPHANHHTE 3aNacH CE ChCTOAT OT MAaTEpHany, NPOAYKUHA M CTOKH.
Matepnanure M CTOKHTE Ce OUEHHBAT MBPBOHAYMANHO NO UEHA HA NpHAoDHBAHE, BIIIOYBALILA
nokynHara uexa (0es puicradosumy gansud — JUJC 1B akudsH, U TEProBCKH OTCTLIKH) NOC
NpexKHTe pasxoian no goctaskara. B Bananca cTOKOBO-MATEPHAHUTE 34M4CH Ce NI0COYBAT M0 110-
HHCKATA OT UeHata Ha npuaobueade/cefecToiiHOCTTA M HETHATA pPeanM3IHpYEMa CTOHHOCT.
Hernara peanuiyema cToffHOCT @ OYAKBAHATA NPOJAXHA L|EHA B HOPMANHHA X0/ HA eHHOCTTA,
HaManeHa ¢ NPRKD CELP3AHHTES ﬂpﬂﬂmﬁﬂ’l‘ﬂ PasxoIn. Paznukara MEHUY NO-BHCOKATA UEHA Ha
npuaotueane/cebecroiinoct W HeTHaTa peandsyema croiinoct e 3aryba ot obesuenxa. Ts ce
OTYHTA KATO TEKYL] pad3Xoj H Ce MPEACTABA B OTHETA 3a NPHXOAMTE H Paixo/HTE M0 CTATHATA
~Paixonn 3a obezuenka”.CTOKOBO-MATEPHANHHTE 3AMACH CE OTITHCBAT M OTUMTAT KATO Pasxoi B
OTHETa 3@ NPHXOAHTE W pasxoAuTe npd notpeliaeHHeTo HiM npodasbara MM 00 MeToga
“cpenna nperernena nena'cebecroiinoct”.

2.7 Tupeoscki @3eMan

TeproscriTe Biemanns, kKouTo ca 6e3 (PHKCHpaH Najew, Ce NPH3HABAT NLPBOHAYATHO
no uena Ha npujodweade. B Ganadca ce nocousar no  uewa Ha npuaobuBade, HamaneHa c
esenTyanHa saryda or obe3wexka nopaiu Hecwbupaemoct. 3aryba ot obe3ueHka ce OTYHTA B
cayuail, ye chilectryBsa 0DEKTHEHO f0Ka3aTencTBo, ye [lpy#ecTBOTO HAMA [a OLJC B ChCTOAHHE
la cubepe BCHYKH JBIKMMH  CYMM CLIAcHO MHPEOHAYANHHTE YCIOBMA NO OTHOLIEHHE Ha
ChOTHETHOTO BIEMAHE KATO: 3HAYMTENHH (DHHAHCORM 3ATPY/HEHHA HA JUTHXKHHKA, BEPOATHOCT 3a
oDsABABAHE B HECBCTOATENHOCT M JIMKBHIAUMA, (HHAHCOBO NPECTPYKTYpPHpaHe WK
HERBLIMOMKHOCT 32 HIMIAAHE Ha 3aibiokennero (nosede ot 360 nuu). Banancosarta crofinoct
HA AKTHHEA CE HAMAMNABA 4Pe3 HINCI3BAHETO HA KOPEKTHBHA cMeTka 3a oDesuenka, a croiiHocTTa
Hd 3aryData ce OTpasfBa B OTHETA 33 NPHXOAHMTE H Pa3xOaMTe KaTo pa3xoad 3a obeslcHka
Jpy#ecTeoTo € OnpeAenHiO CNEAHHTE KPHTEpHH 33 KnacHHIMpaHe Ha B3EMaHHATA KaTo
RIEMaliHA, M011eKallH Ha oDesleHKa:

- HENOraceHM B3EMAHHA C [CPHOJ HA BL3HHKBAHE HAJ €/HA TOAHHZ, 33 KOMTO
CBIIECTEYBA BHCOKA CTENCH HA HECHIYDHOCT 33 HHKACHPAHETO HM;

- ODARABAHC HA JUTHHHHKA B HECBCTORTENHOCT WHIH JIHKRHIALNS,



- NPEEPATARAHE HA HAMBJAHHTEMHO NPOHIBOACTRO beznae YIOBRNETROPCHO RICMAHCTO.

Kom 31.12.2014 r. opy#ecTBOTO HEMA THPIOBCKH BIEMAHMA CBC CPOK HA BL3HHKBAHE
HEJ eIHA MOaHHA

2.8, Hapuunu cpedcmea

[lapuunuTe cpeacTBa BIMIOYBAT NAPHYHHTE HAMMYHOCTH (NapH4HH cpeicTea B Opoil M
[EPHUHH CPEICTEA MO Painnallate]Hd W OpyrH Descpousn DaHKOBH CMETKH HIH ChC CPOK J10
€AHH MEcel) H NapHYHHTE eKBHBANEHTH.  [TapHYHHTE EKBHBANCHTH €A KPaTHOCPOYHH
BHCOKOIHKBHIIHH RBIOMCHHS, KOWTO €A NECHD OOPATHMH B NAPHYHM CYMH M KOMTO ChILPMAT
HEIHAYHMTENCH PHCK OT NPOMAHA B CTOHHOCTTA HM, KATO CPOYHM AENO3HTH H JIPYTH WHBECTHIIHH C
nates 10 3 Mecena.

3a uenuTe Ha WITQTEAHETO HA OTHETA 3a MAPHYHHATE NOTOIN,

®  MapHYHHTE NOCTHIJIEHHA OT KIHEHTH W NapHyYyiuTe MAAAHHA KbM IOCTABMHUM ca
npencrasequ GpyTHo, ¢ Brmoyen JUIC (2096);

®  MOJYHMEHHTE JIHXEH MO pasniallarteiid CMeTKH cad NpeicTaBeHd B ONEpaTHBHATA
AeHNDCT,

& MOJYHCHHTE NOXOIAH H AMBHISHTH OT HHBECTHUMHM — KATO HHBECTHIMOHHA JeiiHocT,
AOKOAKOTO 10 ChAbPEAHHE TE3H ONEpauMy NPSACTABNARAT HHBECTHpANE Ha cBOGOAHH
PECYPCH HA IPYWECTBOTO,

®  NOAYHEHHTE/NIATCHHTE IIABHHLH W JIMXBH MO NOMYHEHH 33eMH — KaTo (HHAHCHpalla
AeiiHoCT,

2.9. Hpuxodu
ITpHXOANTE B NPY#HECTEOTO C€ NpW3HapaT Ha 0d3a NPHHUMNA 338 HAMMCISRAHE W [0

CTENEHTA, [0 KOSTO CTOMAHCKHTE M3rOAH Ce NpuHAoOMBAT OT JAPYKECTBOTO H JOKOJKOTO
MPHXOJAHTE MOTAT HAACHNHO 14 C& HAMEPHAT.

[Ipn nponaxbuTe Ha CTOKH NPHXOAWTE C€ MNPH3HABAT, KOFATO BCHYKH ChUIECTBEHH
PHCKOBE W MOJI3H, OPOHITHYALIW OT TAXHATA colcTeeHocT NpeMHHABAT B KYTIYBa4a.

[lpu npefocTaBsaHeTo Ha YCIYTH, NPHXOAHTE CE NMPHIHABAT, KATO CC OTYHTA €TANA Ha
3aBBPUICHOCT Ha CIEIKATA KbM AaTaTa Ha GanaHca, ako TO3H eTan Moxke aa Obae HalekIHo
HIMEPEH, KAKTO H PA3X0IHTE, HIBBPUICHH MO CIHSNKATa W PA3XOAMTES 38 NPHENOYBAHETO i,

anKﬂﬂ.HTL‘ OT AHBHOEHTH CE& NPHIHABAT , KOramo ce YCTaHOBH MpaBoOTO 33 TAXHOTO
nonyuasasde.

2.1, Parxodn

Pazxonute B Apy:ecTBOTO ¢ NPH3HABAT B MOMEHTA HA TAXHOTO BLIHHKBAHE W Ha Dasa
NPHHOHMNHTE HA HAMHCIABRHE H ChIIOCTABHMOCT.

PasxoauTe 3a Obielld mepHOAM ce OTNAraT 3a NpH3HABaHe KATO TeKym pasxol 3a
NEpHOAE, Npes KOHTO 10r0BOPHTE , 33 KOHTO CE OTHACHT, C H3ITbIHABAT.

(DHHaHCOBHTE PaIxOAN CE BKIIOMBAT B OTYETA 33 MPHXOIMTE M Pa3XOIHTE, KOFATO
BBEIHHKHAT, H €& CHCTOAT OT: JTHXBEHH PAsXoH, Bi/. GAHKOBH TAKCH H ApyTrH NPEKH paIxoly no
KPCAHTH H DaHKoBH rapaHunH, KypCOBH DAsNHEH OT BATYTHH 33CMH .

2.11. Ocnosen ranuman u pezepeu

“HMHIDK XOJJIMHT™ EAJ] kato aKuMOHEPHO APYKECTRO € OT KaTeropHATa Ha
KaNHTAIOBHTES APYHECTER, KOWTO Ca 3aThIMCHH J1a PErHCTPHPAT B THProOBCKHA PErHCTRD



OfpeicieH MHHEMAIICH pa3Mep Ha KanuTana (OCHOBEH KanuwTan), ciymell kato odesleqenne
H2 KPEJUTOPHTE HA [PYMECTBOTO C OrAel YAOBICTBOPABAHE HA TeXHHTE HICMANHA,
THProBCKHAT 3aKOH NPEIBHKIA 3ATRIKEHHE HA APY#ecTBOTO Aa thopmupa dona ..Pezepeen™
B un 246 /1/ wa T.3. Matounuum Ha doun "Pesepsen” ca:

1. maii-manko 1/10 ot neyanfara, KOSTO ce OTAENS, [OKATO CPEICTRATA BLE (oHAa
crurHar 1/10 unu no-rongMa 4acT OT KAnWTaia, onpeneiieia oT yCTasa;

2. cpencTrata, NOMYYEHH HAZ HOMHHANHATA CTORHOCT ua akuuuTe W obnurauuure
NpH H3TABEHCTO HM;

3. cymara Ha JONBAHMTENHHTE NAAWAHHA, KOMTO MPABHT AKUMOHCPHTE Cpety
NPEADCTABEHH HM NPEAHMCTEA 33 AKLHHTE]

4. ApyrH HITOMHULM, DPeIBUAeHH B YCTABA WM 110 pellende Ha oboto cubpanue.

Cpencrsara na ony "Pesepsen” MoraT ia ce H3MOA3yBart caMmo 3a:

1. nokpuBane Ha roguiunara saryba;

2. noKpHEAHE Ha 3ary0H OT NPenXoAHaTa FoJHHA.

3. Korarto cpeacreara Ha qona "Pesepsen” nagxsnpast 1/10 unn onpejenenara ot
YCTABA NO-TONSMA YACT OT KATMTANA, NO-TONEMHET PAsMEp MOME J1a OB/ H3NON3YBAH W 33
YBEJIHYABAHE Ha KanuTana.

OcHoBHHUAT KanuTan Ha apywecTeoto ¢ 100 xun.ne. v pazMepsT My CLOTBEETCTBA HA
paiMepa My, BnucaH B ThProBCKHA PETHCTEP

2.12. Tepzogcku 3adbaIcenta

3a0bICKeHHATE KEM JOCTABYHUM W JPYTHTE TEKYILH 340LTKEHHA CE OTHHTAT Mo
CTOHHOCTTA HA OpHrHHANHHTE (asTypu (cebecToiiHocT), KOSTO ceé NpHeMa 3a crnpaseinHBaTa
CTOHHOCT HA CAENKATA, KOATO [I¢ Ohjle H3NAaTeHa B OhACIIC Cpenly NOAYYCHHTE CTOKH B YCIYIH.

2.13. Jaemu

[MomyueHuTe 328MH CE MPHIHARAT MLEPROHAYANHD MO QOMOBOPCHATA CyMa, Pasxoaute
no CAenkatTa 33 MOAYHCHHS 38eM CC OTHHTAT KATO TeKYIIH [IJHHEIIE{JIBH pa3xXoid B OTHETA 34
npuxoanTe W pasxoaute. [locnensamara ougHKa HA 3aeMHTE € MO AMOPTHIHPYEMa cToiiHoCT,
NPeACTABANBALLA ThPBOHAMATHO OTHETEHATA CTOHHOCT, HAMANEHA C BHOCKHTE 34 NOACARAHE HA
rlasHuuarta. JIMXBHTE MO 3aeMa ce OTHYHMTAT KATO TeKyHIH (MHAHCOBM Pasxoil B OT4eTa 3a
MPHXOAHTE H PAIXOJINTE B NEPHOLE, B KOHTO C4 H3BLPLUCHH.
3aemuTe ce KNACHHINPAT KATO KPATKOCPOUHH %Th/HKEHHA, AKD CA ChC CPOK Ha noracasane jo | r, ,
H EaTo ThAMOCpOYHH — aKO CA CbC CPOK Ha noracasade Han | r. baHkoBHTE 3aeMH  Ce NMPeICcTaBAT B
DanaHca no cratisma , 3aThKeHHA KbM  (OMHAHCOBH HHCTHTYUHK. 338MHTE, NOMY4EHH OT CELP3aHH
MM, Ce NOCOYBAT MO CTATHATA "3aTbIKEHHA KbM NPEANPHATHA OT Tpyna” MO ,JarkikeHHs,
CELD3ANM C ACOLUMHPAHH H CMECEHH NPEINPHATHA”, B 3BHCHMOCT OT Cl1yyas,

2,14, Terxyvugu u omepouenn dansuy sxpxy doxoda

PH.JXU}J,HTE 34 JaHBUM 34 NEPHONA BHEAKMBAT TCKVIIH H OTCPOYEHH JaHBLH.
Texywmar nanex 3a 2014 r. curiacHo M3MCKBAHMATA HAa 34KOHA 33 KOPNOPaTHEHOTO NOAOXOAHD
ofnarakie ¢ 8 B pasmep Ha 10 % swpxy oBnaracmara neuanba.
Ilpu npeobpazyeane Ha cuerorojgHara neyan®a B AanbyHo obiaraema newanfa ce OTUHTAT
AKTHBH H [TACHBH N0 0TCpoYcHH aanbuy. [Tacusu 10 oTcpodeny Janbly Ce NPH3IHARAT 33 BCHUKH
oOnaraemMy JaHb4HH BPEMEHHHM PA3NUKH. AKTHBH 10 OTCPOYEHH IAHBIM CE IPHIHABAT CAMO 34
HAMANAEMH JaHBYHH BPEMEHHH PA3NHKH, JOKOIKOTO € BEPOATHO TAXHOTO Bh3CTAHOBABAHE MPH
HanuyHero Ha obnaraema nevanda Npes cieiBally roAHHH. AKTHEHTE H NACHBHTE MO OTCPOYEHH



JAHLUH C2 OLEHABRAT HA Daza AAHBHHHATE CTABKH, KOHTO CC OYMAKREA Jla CC NMPHNAraT 3a nepuojaa,
npes KONTO AKTHEHTE LLE ce PCATHIHPAT, A IACHBHTE WIC CE YPEIAT.
Kbm 31.12.2014 r. lpy*ecTBoT0 HE € NPHU3HAN0 AKTHBH M0 OTCPOYCHH JlaHbIlH

2,15 Toxodu na waemti Juna

Tpyn0BHTE H OCHIYPHTENHH OTHOLIEHHA C TNEPCOHANa ce OCHOBaBAT HA painopenbuTe
Ha Kozgekca Ha Tpysa # Ha [eficTBAIOTO OCHIYPHTENHO 3akoHojarencTso. Pasmepure Ha
OCHIYPHTEHHHMTE  BHOCKHM  C¢  ONPEASART  ChInacHo  AelcTBalloTe  3AKOHONATENCTRO.
KpatkocpouHHTE BhIHAMPEKICHHA HA NEpcoHAna noa OpMara Ha 3aniaTtd, NPEMHH  H
COLMANHY JOMIAAHHA | NPHIODHBEY CE NPHIHABAT KATO pa3xoj B OTHETA 34 MPUXOINTE H
PasxofiiTe 8 NEpHOid, B KOHTO & NoJoKeH TPYILT 38 TAX HIH C3 HBIMThJIHEHH HIHCEBAHWATA 33
THXHOTO NONYHABAHE, W KATO TEKYIMO 3aibiniesne (Clel NPHCHaiane Ha BCHYKH [UIETEHH Beve
CYMH H nonaraiiy ce yApPb®KH) B pasMep Ha HelHCKOHTHpaHata M cyMa. JIbIKHMHTE BHOCKH
32 COUHANHOTO H 3[paBHO OCHIYDABAHC CC NIPHIHABAT KaTd TCRYUL pasxo]] H 3alb/RCHHE B
HCAHCKOHTHPAH paiMcp B NCpHOAa Ha HAYHCIABAHC HA ChHOTBCTHHTC AOXO0MAH, C KOHTO Ca
CBLp3aHH. 33 HEMINON3BAHM NNATEHH (KOMMEHCHPYEMM) OTOYCKH KbM AATATa HA (DHHAHCOBHA
OTHET CE€ HAYHCNRBRA 3ATRJTKEHHE, KOCSTO CE OUEHARA MO CYMATA, KOATO CE O4UakKRa Ja owae
HAMMATEHA KATO PEIVATAT OT HCHIMONZBEAHOTO Npard Ha HaATPyNnaH OTNYCK., B ouenxara ce
BEJIOYBAT NPUOIH3HTENHATA NPELEHKA 33 PA3XNOHTE 33 CAMMTE Bb3HAIPLKACHHA H PA3XOIANTE 34
OCHFYPHTE/HKH BHOCKHM, KoWTo paloTofatensT [AbMKH BLpPXy Te3d cyMu. Duuancosute
OTHOIIEHHA ¢ pabOTHHIIKTE H CAYAHTEIHTE B IPYXKECTBOTO CE OCHOBABAT HA pasnopealHTe Ha
Kongkca Ha Tpyaa # Ha pasnopeadnTe Ha JecTRAIOTO OCHTYPHTEITHO 3aK0OHOIATCICTRO.

CwrnacHo paznopendute Ha Kojekca Ha Tpyna, paGoTolaTensT HMa 3aibllKeHHe Ja
H3MNATH MPH NPEKPATABAHE HA TPYIOBHA JIOTOBOP 00C3ILETEHHS 3a:

® HEeCnaleHo npeinlsecTie - OpYTHOTO TPYADBO BEIHATPAXMACHHE 34 SIHH Mecell;

® NopajH 3aKpHBAHE Ha NPEANPHATHETO WM HA 44CT OT HErMO, ChKPALIABAHE B WIATA,
HamanaBase Ha obema Ha padora u cnupane Ha paBoTa 3a nosede oT 15 AHK W Ap. — He noseye
OT efiHa OpyTHA Mece4Ha paDoTHA 3annaTa;

® [IpH [IPeKpaTABaHe Ha TPYAOBHA AOrOBOP nopain Gonect — obe3lleTeHHE B pasMep Ha
OpyTHOTO TPY/JOBO BBIHATPAXSHHE 34 /IBA MECEIA, AK0O MMa Hail-Mallko NeT roJHHH TPYIOoB
CTAK M NPes NOCASAHATE NeT FOJHHN HE & noiyyasan obesieTenne Ha ChIOTO OCHOBAHHE;

® [IpH NeHcHotupade — ot 2 1o 6 6pymHn Meceunn palOTHH 3aNNaTH CNOPE] TPYIOBHA
CTaH B JAPYHECTROTO;

® 33 HCH3NOJI3BAH ONATEH MOOHUIEH OTOYCK - 32 CROTBETHHTE MOJAWHH 33 BPEMETO, KOETO
Ce MPH3HABA 33 TPYA0E CTAM.

Cnen w3npamaneTo Ha nocoveHHTe o0esuwletenus 3a paboTojarens He NPOHITHHAT
JPYTH 381 BI#EHHE KbM PADOTHHUMTE H CIYHKHTEIHTE,

2.16. Hposuiun

anBHEHH C2 NMPHIHABAT, KOTATO JIpYWECTEOTO HWMa HacTOALD {KGHCT]}}’IL‘I‘HBHCI HITH
MPaBHO) 3a4BIGKCHHE B Pe3ylTaT HAa  MHHANO CLOMTHE, W € BEpOATHO 4e
MOracABAHETO/YDEXIAHETO HA TOBA 3aJb/UKEHHE € CBLP3AHO C HITHYAHE HA PECYpCH.
IpoBu3nuTe ce ouenasar Ha Gasa haif-ioGparta npubnM3MTEIHA NPELEHKA HA PLKOBOJICTROTO
KBbM JlataTta Ha Gananca 3a PA3IXOAMTE, HED'ﬁKDJJ,HMII 34 YPERIAHETO HA ChOTBETHOTO 34MbIHEHHE,
[TpubnnanTennara ougHka ce AHCKOHTHPA, KOTATO NaJIekhT HA 3aTbAKCHHETO & TLIATOCPOUEH.

2.17. Hpusnasane wa npuxodu




[pHXOAHTE BKMOMBAT CTpaBe//iHBaTa LEHa Ha NOJYYCHOTO WIH NOANERAo Ha
NOAYYABAHE MJALIAHE HIH FL3HAMPAMAEHHE 34 MPOAANCHHTE CTOKH H YCAYIH B HOPMATHHA X014
Ha nefinoctra Ha Jlpyaecrroro. [puxoanTe ca nocouend werno ot JUIC, sepHatt cTokn uim
NpelocTaseHd OTCTLAKH

Jlpy#ecTROTO NpH3IHARA NPHXO/N, KOTATO CYMaTa Ha MPHX0a Moke 13 Oble HANeHIHO
ONpeAeNeHa, KOTaro € BLIMOKHO TO Ja Nony4d ObJeliH MKOHOMHHECKH M3rOAM, W KOraro
oTroBapa Ha cneuudmunK KpuTepuy 3a BeAka NeifinocT Ha J[pyXecTBOTO, KOHKPETHIHPAHH M0-
aony. Cymata Ha NMpHXOA2 He CE MpHEMa 334 HAJIeKIHO H3MEpHMa, JIOKAaToO He Ce paspeiuar
BCHYKH YCTORHH 0DCTOSTENCTEA, CBELp3aHH ¢ npoamkbara. JlpysecTsoTo OCHOBaBa CBOHTE
[peueHkH Ha HMCTOPHYECKHTE Pe3yNTaTH, KaTO R3eMa TPeABH] BMAA HA KAMEHTA, BHJA Ha
c/enkaTa H ocoDeHOCTHTE HA BCAKO CHOPA3YMEHHE,

fa) Hpodaxctu na yeayau

(Mupmara NpejoCTAB  YCIYIH 4pe3 NPEOT/ABAHE NOJI HAEM HA NOMEILEHHA OT odMc
crpaad, Haera 3a 3 roJuHy. JoroBopHTe 3a HAEM Ca 33 TPHIOAHILEH CPOK.

[puxoasT OOMKHOBEHO C& MPH3IHABA MPONOPUMOHANHO HA  NepHola . 33 Koffto ¢
CENHOHEH A0M0B0pa H ChINacHO JOrOBOPHHTE YCIOBHA. anXDﬂH QT JOroBOpH C {i}lIKCHpEI.HE ueHa
33 WIBBPILUBAHETO HA YCIYTH CE NPH3HABA B NepHoia, B KOHTO ca W3IBLPUISHH, RA NHHelina fa3za
3@ mpeMeTo Ha aorosopa. Tlp Bn3HMKBade Ha ODCTOATENCTBA/NOMLAHHTENEH JOrOBOP HIH
EHEKCJ", KOHTO MOFaT 13 NpPpoMEHAT NBPBOHAYMAIHHTE OLEHKH Ha MPHXOOHTE, PaIXoInTE HIH
CTCICHTA Ha 3aRBPINCHOCT, TO OUEHEHTE CE NPEracHaar. Teaun Npernein MOoraT ada HMarT eElJBhT B
YBEJIHYSHHE WM HAMANCHHE HA OLUCHCHHTE NPHXOIH HIH Pa3xo/d W CE OTPA3HBar B IIPUXOAMTE
3a NEpHOOAd, KOraTo TE3H O0CTORTENCTBA CTAHAT HIBECTHH HA PLEOBOMCTROTO.

{6) Hpuxodu om dusudenmu
[lpuxon oT OMBHMIEHTH CE MNPH3IHABA KOraro C€ YCTAHOBH NPaBOTO HA TAXHOTO
noayuasaHe

2.18. wsuneosn dozosopu

JIN3HHTOBHTE JOTOBOPH, NMPH KOHTO 3HAMWTENHA YacT OT PHCKOBETE W HITOAWTE
OCTARAT ¥ JNHIHHIOAATCNA, CC KIE&EHE])HU.HD&T KaTo excnaoartauuonen auwzunr, [Tnamanugara no
EKCTN0ATALHOWHHTE JHIHHIOBH JIOTOBOPH  CE MPH3HABAT KaTO TEKYL] pa3xoj B OTHera 34
NPHXOAHTE M PA3KOAHTE NPes CPOKA HA JIMZHHIOBHA J0r0BOP.

JIH3HHIOBHTE OTOBOPH, NPH KOHTO 3HAYHTENHA YacT OT PHCKOBETE H H3TQJHTE, NPOHITHYAIH
OT coGCTBEHOCTTA BLPXY AKTHBHTE, CE NPEXELPIST HA JH3HHIONOAyYaTens, ce knacHduuupar
kato Guuancos ansunr.  JwaroTpaiine matepuaniu akTHed, NpuA0GHTH B YCIOBHATA Ha
d}HIIaHCGH JIH3HHI, €& [IPH3IHARBAT OBPBOHAMANHO B DanaHca Ha JHZIHHTONOAYHATENR M0 M-
HHCKATA OT CTOHHOCTTAE HA MHHHMANHHTE JIH3HHPORH NIAIAHHA H cnpasejnHeaTa CTOHHOCT Ha
HaeTHa akTHe. OTpaisea ce 3aJLIKEHHE KbM JHIHHTOIATENA B paiMep Ha oDwiara cyma Ha
HACMHUTE BHOCKH Npe3 Cpoka Ha NM3HHra. JIMXBHTE 33 LeNHS CPOK Ha JM3UHIA CC [1pHIHaBaT
MbpBOHAYATHD B Danadca kato (MHAHCOB pasxoa 3a Obaews nepHoaH B paiMep Ha pa3aHKaTa
MEXNY NBPBOHAYMANHATA OUEHKA HA JIHIHHNOBHA AKTHE H 3a0BIKCHHCTO N0 JIH3HHTA.
[TpunobuTHTe B YCIOBHATA HA (IHHAHCOR JIH3HHT AKTHEH CE aMOPTHIHPAT Ha Da3a nojeseH cpok
Ha H3NOA3BAHE HA ChOTBETHHS AKTHB.

JlusunrosnTe NaallaHuA CHABPHAT B ONPEJeNeHO ChOTHOMIEHHE (DHHAHCOBHA pazxoll (JIMXBa) H
NoJaralla ce 4actT OT JHIHHIOBOTO 3aibixeHde (riasHuua). Pasxoiure 3a JUXBH, CBLP3aHH C
MHIHHTOBHA  aKTHE, CC NPH3HABAT B OTHETA 34 NPHXOAHTE W pasxogdTe npel MEpHOaa HA
JIMIUHTORKS JOFOBOP, YPEs IPHIArAHE HA METOA HA eheKTHRHUAT NHXBEH TPOIEHT.,



2.19. Paznpedeneniie na dugudenm

PasnpeneneHueTo Ha QHBHAEHTH HAa akuvoHepuTe Ha JIpYyKECTBOTO CE NpH3HABA KaTo
3abUKEHHE BLB (DHHAHCOBHTE OTHETH B TEpHoAa, B KOHTO [JHBHISHTHTE ca ofoDpeHH oT
O6woTo cuipandne Ha JlpymecTroTo.

2.20. Inguumu cuemosooii RPUGTNZIMETNE OUENKE I RPERENKH - NPednoIoNceliia ¢ aHcoKa
Hecuzyprocnt  Hpenensy om  onpedeifdiid  IHAYCHUE HPU  IPWIAZANE  CHEMO8001ama

NOAUMEKA HA OpYHCECHEOMO

[TpHONHIHTENHHWTE ONEHKH H MpElUcHKH ca OAIHPAHH HA HATPYNAH ONMT M ApYyrH
(hAKTOPH, BRKIIOYHTEIHO OYakBaHHA 33 Oblelid CLOMTMA NPH HANHYHWTE ODCTOATENCTBA.
ﬂﬂCTGEEp:IIDCTTﬂ Ha ﬂpllﬁm{EHT‘EHHHTE OLEHKH H NPEUEHKH CE Npepasrnesia peloBHO.

ApyKecTBOTO H3IBLPIIBA NPHOIHIATEIAH OUEGHKH M NpeleHKH 3a UeJHTe Ha
CHETOBOJHOTO OTHHTAHE H ONOBECTABAHES MO OTHOIMEHHE Ha ﬁ'b.i'],El.U.H NEPHOAK, KOHWTO MOrarT 1a
ce pasinuasar oT (paKTHYECKHTE |

2.20.1. Odezuenrky na g3eManin

[MpuGnu3nTEnHATa OleHKa 3a 3aryDH OT CoMHHTENHH | HECEOMPAEMH BISMAHHA CE NTPaBH
B Kpas Ha BcAka (MHaHcoBa rojuHa. BieMaHuATa, MpH KOWTO Ca KOHCTATHPAHH TPYIHOCTH NpH
TAXHOTO chOMpale B NEPHOJ B NMEpHOJ Haj eHA TOAHHA  NOMNCKAT HAa TEKYIl aHaIu3 3a
DIpeleNste Ha YacTTa OT TAN, KOATO & peanio chOHpaeMa, a4 OCTAHAIATA YACT 0 HOMHHANA Ha
BIEMaHETO NOCNEN0BATENHD CC PH3HABA B OTYETA 3a JOXOAM KaTo 3aryda ot ode3lenka.

BCHYKH CEMHHTEIHH B3EMAHHH, KOHTO He ca ChOpaHH B MPOALIKEHHE HA NOBEYE OT JIHE
IOJIHHH Ce TPETHPAT KaTOo Hm;ﬁlipﬂt’:hil‘! H Ce DEEZI.I,EHHBET HINAND, NTOKOITEOTO PhREOBOICTEOTO
NPELEeHnBa, Y€ ChIIECTBYBA BUCOKA HECHIYPHOCT 2a TAXHOTO chBupane B Ghjele .

2.20.2.0be3yenrka Ha ungecmunyui ¢ Ovu{epHu Opyjcecmea U Ra pa3noioNcenue U ia
npodaxichu

Ha Bcska nata wa Oananca pPLKOBOACTBOTO [NPaBH OLUEHKA JafldH  ChLIECTBYBAT
HHAHKATOPRH 33 {JﬁCSI.I,l:HKa Hd HEMOBHTE HHBECTHUHH B ALIEDHH APYHEECTEA H B APYHECTEA C
MANMHHACTBENH YYACTHA. Karo ocHoBHM HHAHKATODH 24 nﬁt:aue:»nca CE MPHEMAT: IHAYHTENHO
peayuupane Ha obema (nan 25%) win npeycranossBane JAeHHOCTTA HA APYKECTBOTO, B KOETO €
HHBECTHPAHO, OTYHTaHE HAa 3arybH 3a NO-NPOALIKHTENEH NEPHOA OT Bpeme (Han TpH rognHH),
KaKTQ H OT4YHTaHEe HAa OTPHUATENHH HETHH AKTHBH HIIH AKTHRH 1101 PCIHCTPHPAHHA OCHOBEH
AKITHOHEPEH KallHTal. B tean Clly4aH 33 OIEHKATA HA HHBCCTHUIHHTE B ALHIEPHHTE APYHCCTRA
CE HAMOMIBAT NTHUEHIHPAHH OUEHWTENH, HO Hal-MAIKO HA HHBOTO HA PEANTHEATA MER Y LeHaTa
Ha npuaobuealie (cebecTOHHOCTTA) H ONEHKA HA Y4aCTHETO 1O METO/A HA cODCTBEHNS KanuTan,
C JOMBIHHTENHE KOPEKIHH B HETHHTE AKTHEH, CIpEIc]cHH NMPH MpHIarafe Ha Jpyrd OleHBYHH
METOJIH (NOL0X0AEH METOM, nazapii tenn) v ap. (Ilpunosennn 13 1 14),

Kum 31.12.2014 r. pLKOBOACTBOTO & HANPABHIO NPEINE] HA HHBECTHLIMHTE B ILUIEPHH
[py#ecTsa H HA HHBECTHUHHTE “HA PAZNONOKEHHE H 34 npojaxba” 1 Ha 6a3za Ha HHGopMaluaTa
32 TC3H HHBECTHLMM, C KOATO pasnonara € MpeucHHIo, Y€ HE ca HANHLE HHAWKATOPH 34
obesuenka.

2.20.3.Mocredeamqa obesyenka HA HHBECMUWHE HA painoiodNcelue U 3a npodadciu no
CHpaeed I ued CInoiiHoCH

[pHTeskasannTe OT ApYHECTROTO aKUMH B MyDAHYHH IPYAECTsA, KOHTO Ce TEPIYBaT Ha
aKTHBeH DOPCOB nasap ce OLEHABAT MOC/EABAIND [0 CIPABE/AHBA CTOIHOCT, Ha Basa Ha “cpelHu
LIEHH™ 33 THPTOBHATA HA TE3H AKL[HK B CLOTBETHHSA MECelLl,



3. NIPHXOJIH OT ITPO, BH

2014 2013
BGN "000 BGN '"000
Yenyru 329 312
[Mpogaxba Ha Crokd 49 182
Obmo 378 494
4. PA3X0O/H 3A MATEPHAJIH
2014 2013
BGN ‘000 BGN ‘000
KoncymaTHed 3a oduc 2 1
KoncymaTheH 3a ohuc TexHHKa = 1
Qoo 2 2
5. PA3X0/JIH 3A BBHIIIHH YCJAYTH
2014 2013
BGN ‘000 BGN 000
Pescuiing pasxon 7 9
KOHCYNTaHTCKH YCAyTH 20 17
Haem Ha odmc nomenienne 66 66
Haem Ha mapxoMecTa 26 26
Haem na MIIC 36 43

ADOHAMEHT NepHOAHKA ] 1
CEODIWMTENHH YCOYTH ] |
Pemonr v nojuipsaka na MIIC T 1
OIMTOPCKO BLIHAMPAHIEHHE ] 1
[lpencTaBHTENHH PAIXOIH - |
O6mo 165 165

6. PASXOJ/H 3A IEPCOHAJIA

2014 2013
BGN "000 BGN 0040
Pasxonu 3a TEEVULH FLIHATPAICHHS 3380HO Che CreeTa
Ha Jlupextopute 152 147
BHOCKH 10 COUMANHOTO OCHIYPABAHE 8 7
Odmo 160 154

7 g!:&’i"“ PA3XOJH 3A TEHHOCTTA



2014 2013

BGN 000 BGN 000
banancosa cToiiHOCT HA NPOJIAJIEHHTE CTOKH 49 182
O6mo 49 182

8. TAHBYHO OLJIATAHE

OcHOBHUTE KOMIIOHEHTH HA Pasxofa 3a NaHLIH 33 NEpHOJL, 3aEhPUIBALL HA 31 JNEKEMBDH Ca:

2014 2013
BGN "000 BGN "000
Omeem 3a npuxodume o paixodume - (13)
Hantuna neuanba /saryba’ 3a rogMHaTa No AaHLYHA JeknapaiHs = (14)
Tewyiy pazxo/ 3a JaHbUH BLpXY nedandbara 3a roguuara — 10%
MroHomus/ paixos HA JAHBK l
Obmo pa3xo/ 3a 1aHLIH BLPXY neuandara - 1
9. TEJITOTPAHHH MATEPHAJTHH AKTHBH
Cmonancku uneenmap
A4 11293
BGNOD0 BGN'000
Banancosa croifnocr na LHuyapu 4 T
[pupobnTH - 1
Ornucanu - -
Hausciaenn aMOPTHIAUHE (2) (4)
banancosa croiinoct ua 1. JexemBpn 2 4
10. HHBECT H B ACOLHHMHPAHU NPEINPHATHSA
% Ha
Hue Tupucasa 31.12.2014 J1.12.2013 yuacmue
BGN 000 BGN "000)
“Bynseaua” AJl Buarapus 255 255 51%
*HBH" 001 buarapus 4 4 B0%
“HOuunexc” 001 buarapus 3 3 52.50%
Odmo 262 262

MupecTHOHUTE ca oleHeHd no leda Ha ppuaodueaue{cebectoiiHocT), 3am0TO He
ChLIECTBYBAT [JOCTATHYHO HANEAHH H3TOUHHIH 33 ONpeleNfHETO HA TeXHHTE ChpaseliHed
CTOHHOCTH,



11. IPY¥TH TBJITOCPOYHH HHBECTHIITHH

Hwme

“Mumumx™ AL
Odugo

12. TBPT'OBCKH H APYTH BIEMAHMHA

Bacmanus 01 KAHEHTH N0 npoaakou
[lpenocraseny apaHcH

Pasxonu 3a ObAeUH nepHoau
Obmo

BaemanuaTa OT KIHEeHTH NPEACTRRNABAT BICMAHHA MO ﬂpﬂﬂﬂ}KﬁH Ha YCIIYTH H CTOKH.

Pasxoaure 3a Ob€1UH NepHOAH ca npeaniaTend aOHAMEHTH 32 NEPHOIHKA H HHTEPHET.

13. IPYTH HHBECTHIIHH

Banyren senosur B Danka
O6umo

14. MAPWYHH CPEJICTBA

HEPHLIHH CpeJcTBa B paSEI.!lall.[ﬂTEﬂFlH CMETKH
Obmo

15. COGCTBEH KAITUTAJI

OcHoBEH AKIHOHEPEH KANHTAN
3aKOHOBH pesepeH

Hepasnpenenena neuanba
Henokpua 3aryba

Tekyuia newanta (3aryha)
Obmo

% Ha
31122014 3122013 Jyuacmie
BGN "000 BGN 000
25 25 25%
25 25
31.12.2014 3r12.2013
BGN "000 BGN "000
2] 31
1 =
| 1
23 32
JLI2.2014 3L12.2013
BGN '000 BGN "000
- 19
- 19
31.12.2014 JLI12.2013
BGN 006 BGN "0
| e
1 -
31122014 J112.2013
BGN '000 BGN "000
100 100
10 10
215 215
(48) (35)
- (13)
277 277




Ociosen GRENOHEPEH Kanimal

Kum 31.12.2014 r. perucrpupanuar akiuoneped kanuran wa “HMHIDK XOJIWHIT 7
EAJl ebanuza ua 100 xun.ns., paznpeneneny 8 1000 akunu c nomuuanua croiinocr 100 ns. 3a
E/HA AKLHA.

16. SATLJIAKEHHSA KbM JOCTABUYHITH U JIPYT'H 3ATLIAKEHHH

31.12.2014 31.12.2013
BGN '000 BGN "000
31 BLIGKEHHA KM JOCTABYMIY OT CTpaHaT: 13 46
3anbKEHHE KM AKLUHOHEP ND JOT0BOP 34 NAPHYEH 3aeM 14 14
Odmo 27 60
17. 3SATBJIAEHUA 3A TAHBLITH
31.12.2014 31.12.2013
BGN '000 BGN '000
pidi(e 6 3
JlanbK BLpXY NOXOIHTE Ha NEpcoHana ] 1
Obmo 7 4
18. SATBIKEHWA 3A OCHTI'YPOBKH
31.12.2014 31122013
BGN "000 BGN '000
Jarbokenns 3a COLMAITHY | 3IPABHH OCHI'YPOBKH Ha NepcoHana 2 1
Ob6mo 2 1

I[CI JATATA Ha H3AABAHE HA HACTOAUIMA OTYHET B APYAHECTBOTO HS Ca HIELPIIBAHH PEBH3IHH H
TIPOBEPKH.

19. PHHAHCOBH HHCTPYMEHTH

¥npaeienue na ipunancosun puck

B xo/a na obuuaiinata c 1eHHOCT APYXECTROTO MOKE J1a Oble HIN0MKEHO Ha Pa3THYHH
(PHHACORH PHCKOBE, Hali-BAWHWTE OT KOHTO Ca: nasapen puck (BKIOYBAL] BATYTEH PHCK, PHCK OT
MPOMAHA HA CMPABETHBATA CTOHHOCT M LCHOBH PUCK), Kpedumen Puck, AuKeUOeH PUCK W PUCK
Ha mxseno-obevpsanume napuiny nomoyu. OBIWOTO ynpasieHHe Ha pHcka e dokycupaHo
BBPXY NPOrHO3HpaHe Ha Pe3yNTATHTE OT ofpejenend obnacTH Ha gMHAHCOBMTE NasapH 3a
MOCTHIAHE HAa MHHHMH3HPAHE HA NOTCHUHAIMHTE OTPHUATENHH eeKTH, KOHTO DHXa Morau aa ce
OTPA2AT BLPXY (JHHAHCOBWTE PEIYATATH M CHCTONHHE HA JIPYHECTBOTO. (DHHAHCOBHTE PHCKOBE
TEKYIO €& MASHTHOHIMPAT, H3MEPBAT W HaGMONABAT € NMOMOWTA HA PA3MHYHH KOHTPOIHM
MEXAHH3MH, 33 /14 ce ONpEeAEnsT aAeKBaTHH LIEHH HA YCAYIHTe, NPEIOCTARAHH OT JAPY/KECTBOTO,
/i3 ce OLEHST 4ASKBaTHO MazapiuTe oDCTOATENCTBA HA MIBLPUIBAHMTE OT HEr0 MHBECTHIHH M



d}D]JMHTC Ha NOATERPHAHE HA CRODOAHUTE NTHKBHIHK CpEacTE, De3 na ce A0MYCED HEONMpaBaHa
KOHUCHTPALIHA HA JaJlCH PHCK.

MNo-pony ca onHCaHH paz/iiYHATE BHIOBE PHCKOBE, HA KOHTO & HINOMEHD JPYKECTBOTO
MPH OCHIUECTBABAHE HA TLPrOBCKUTE MY ONEPALMH, KAKTO M BBINPHCTHAT MOAXON [pH
YAPaB/IEHHETO HA TE3H PHCKOBE.

Barymen puck

Hdpvikectsoro He e HIOKEHD Ha 3HAYHTENSH BAAYTEH DHCK, 3al10TO NOYTH WILAIO0
HETOBHTE OMNEPalHE W CASNKH Ca JEHOMHHHPAHH B DLATAPCKH fIERA W/HIIH EBPO.

Henogu puck

JIpy#ECTBOTO HE € WINOKEHO HA UEHOBH PHCK 34 HEMATHEHHW NPOMEHM B LUEHHMTE Ha
YCAyruTe, 0BeKT Ha HETOBHTE ONEPaLUy, 3a10To Te ca crneludHHHN 32 onpeieneH KPhl KIHEHTH
H HMA YCTAHOBEHH NMPOLCIYPH 33 NEPHOIHYHO aKTYANHIHPAHE CIIPAMO MPOMEHHTE HA Masapa,

Kpedwmen puck

IIpH ocblecTRABaHE HA CBOATA JISHHOCT JIPYHECTBOTO € HIIOWEHD HA KPeIHTEH pPHCK,
KoiiTo ¢ CEbLP3AH C pHCKA HAKOH OT KOHTPArcHTHTS MY 13 He Obllc B CHCTOAHHE Ja HINLJIHH
H3LAA0 # B 06MYAHHO NPEIBHACHHTE CPOKOBE 3ATh/IKCHHATA CH KbM HEMO.

(DHHAHCOBHTE AKTHEH HA JIPVKECTBOTO CA KOHUEHTPHPAHH B CNETHWTE TPYIH: NapHYaHH
CPEeICTBA, ThPrOECKH BIEMAHHS OT KIHEHTH M CEhPIAHH NHLA, HHBECTHLHK B JLIUEPHH H JPYTH
npeAnpuaTHs. 32 OrpaHHYaBaHe Ha PHCKA OTHOCHO NapH4HMTE CPEACTBA NOAWTHKA Ha
IApPYHECTBOTO € 1d ONepHpa caMo cbe crabmiig hHHaHCOBH HHCTHTYUHH B Buarapus.

[To oTHOmEHHE HA KNHEHTHTE, /KOMTO €2 OCHOBHO CEBP3AHM JMUA , NONHTHKATa Ha
IPY#ECTBOTO € [a H3IBLpIBa npofaxbute cH npn o0WHaliing , nNasapHH  YCIOBHSA.
CuOMpaeMOCTTa M KOHIUEHTPALMATA HA B3EMaHWATA CE KOHTPOIIMPAT TEKYLID W CTPHKTHO,
CBIIACHO YCTAHOBEHaTa NOJHTHKA HA JIPYRECTBOTO. 32 Ie/Ta CHEIHEBHO CC NPaBH Nperies Ha
OTKPHTHTE MOIHUHE T0 KAHEHTH, KAKTO H OOAYYEHWTE [NOCTBIUIEHHH, KATO C8 M3BLPIUBA
PaBHEHHE H aHanH3a,

Jureuden puck

JIMKBHIHMAT PHCK CC W3PA3ABA B HETATHEHATA CHTYALMHE APYKECTBOTO A3 He OLIE B
ChCTOAHME Jla nocpeiHe De3yciloBHO BCHYKM CBOM 34bIAEHHS ChbraacHo Texdus nanex. To
MPOBE#/1a KOHCEPBATHBHA MOJHTHKA N0 YNPaBleHHE HA JIMKBMIHOCTTA, 4Pe3 KOSTO MOCTOAHHO
MOLILPAA ONTHMAIEH NHKBHIEH 3anac NapH4YHH cpeicTea B 1o8pa cnocofHocT 3a DHHAHCHpaHE
Hd CTONAHCKAaTa CH JIeiHOCT. TeKym0 MATYPHTETHT M CBOEBPEMCHHOTO OCBLUICCTBABAHE HA
NAalAHKATA ce CNelid OT (HHAHCOBMA OTHEN, KaTO ¢ NOMIbLP#E eWeaHeBHa HHOopMalus 3a
HAIHYHHTE NAPHYHY CPENCTEA H NPEACTORWNTE nialanus. 3a ceobonHuTe cpeacTea ce ofMucns
KPaTKOCPOMHO HHBECTHPAHE NPH Haif-100pH NHXEEHH PABHHILA.

Jlpy#ecTeoTo painonara © NHKEWAHH CPe/ICTR2 33 NOCPEIIAHE HA TEKYIIHTE CM
3AITBJIKEH A,

Cnpaecedinea crotinocm

Cnpasejnusata cTORHOCT Hali-00110 NpeJICTARNARA CYMATA, 338 KOATO €IHH AKTHE MOXKe Ja
Ob/le paMeHeH WM €HO 3abJAKeHHe 12 ObJe H3NIATEHO NPH HOPMATHH YCNIOBHA HA CHAENKaTa
MEMTY HE3ABHCHMM, WENACILH M HHDOPMHPaHH kKoHTpareHTH. [ToNHTHKATA HA APYXECTBOTO € J1a
ONOBECTARA BBLE (MHAHCOBHTE CH OTHETH CIPABEINHBATA CTOHHOCT HA (DHHAHCOBMTE AKTHBH M
NIACHEH, HaH-BEYE 18 KOUTO ChILECTBYBAT KOTHPORKH HA MA3apHH LIEHH.

Cnpaseannsara cToiiHocT Ha (DHHAHCOBHTE MHCTPYMEHTH, KOWTO HE ce Thprysar Ha
AKTHBHH NA3apH CE ONPE/eNs Ype3 OUEHLHHH METOIH, KOHTO ce GasHpaT Ha PasiHuHH OLEHBLUHH
TEXHHKH W [PCANOIOMEHHA HA PLKOBOJCTROTD, HANPABEHM Ha 0a3a na3apHHTe YCIOBHA KbM
Jarara va Oananca.



Cul1o Taka rofsMarTa 4acT OT ()MHAHCOBHTE AKTHEH M MACHEH CA HIH KPATKOCPOUHH MO
CROSTA ChUINOCT (THPrOBCKM BIEMaHHA H 3a0b/DKEHNA, KPATKOCPOMHK 3aCMi), HIN €A OTPASCHH B
Dananca no nasapua crofiHoct (npejocTasedy GAHKOBH JIENO3INTH, HHBECTHIHH B LEHHH KHHKA) H
NOopald TOBA TAXHATA CNPAaBE/ANTHBA CTOHHOCT € NPHOIMIMTENHO pasna Ha Gajnancosata MM
croiinoct. M3kmodende oT ToBa NPABHIO €A HHBECTHIMHTE B ABLIIEPHH ¥ OPYrH IpPY#ecTRa, 3a
KOHTO HAMA nasap W oDeKTHEHH YCIOBHA 32 ONpeiensve Mo AOCTOBEPEH HAYMH Ha TAXHATA
CrlpaBelilMBa CTOHHOCT, NOpAJH KOETO Te C¢a MpeiCTABEHH N0 LeHa Ha npHaobHBaHe
{cebecroitnocT).

20. CIEJNKH ChC CELP3AHH JIHIIA

[lpes 2014 r. “MUMH]DK XOJJIHHI™ EAJl  npurtexaea MamopHTApHHA [ B
KAMMTANA HE CNEIHHTE JAPYHECTEA :

I. “bynmemus™ AJ] 51% ot kanuTana.
2. “Heuwrwnsn Gunbopn weryopk” OO 80% o1 kanwrana
3. WJHOumnexc” 00/ 52.50% oT kanuTana

Hpy#ecreoro nputexana 25 % ot kanutana na , Mmnms” AJL

3a 2014roauna cllelIKHTe ChC CELP3aHH THUA MOTAT /13 ObAT KIACHPaHH B CIEJHHTE rPYIH:

Odesm na
coenkume ia
2014 Cando Kem
apuxod/(paixed) 31122014
Cneaxn ¢ Bynmenns AJl

Haem o pescutiing va ouc noMelnenne 139 6
Cienxn ¢ “Hemsana 0uabopa sveryopx™ 00/

Haem u pesuiinn va oduc noMelenne 29 +
Caenxn ¢ “FOuannexe” 001

Haewm u pesuiing Ha ofme nomemenne 28

3
Chenkn ¢ “Hyuags™ AJL
Haem u pesxuiing Ha ofHc nomenienne 133 6
Haem u noanpwxka na MIIC {42) (13)

[Mponaxba na croku (PE) 449 -

Hama crmovenH npes roguHa Aorosopd no un 2406 ot T3. BeuukH clenkn che CEBLP3aHHTE
ApyKeCTBa ca H3BLPLIEHH NPH 0DHYAHHUTE YCIOBHA H HE C& Pa3nHYaBaT OT Na3apHHTE LCHH.

3a 2013roanHa celknTe CbC CEBP3aHH JHLA MOraT Aa 6BAaT KIACHPAHH B CleIHHTe rpyru:



iiem na
coenrume 1a
2013 Cardo Kpm
npixod/(paixed) 31.12.2013

Chaenwn ¢ byamenns Al

Haem u pescuiing na odue noMemenne 129 1

Caenxn ¢ “Hemrsuea duabopa seryopr™ 00]]

Haem u pesuiing Ha odHc noMenieHHe 28 2
[Mpenocrasen 3aem (20} -
Cuenxn ¢ “Hunnere” 00]1

Haewm u pesxuiiny Ha oduc noMelleHne 28 -
Cpenkn ¢ “Hvums™ AJl

Haewm u pesuiinn Ha odiHe NOMElIeHHE 127 1
Haem na MI1C (43) {19
[popakda na croku (PE) 182 27

Hsama cimodend npes roauna fgorosopd no wi. 2406 ot T3. Beuuke clenkH Che CEBPIAHMTE
JAPY#ECTRA €4 WIBLPIICHH NpH o0HyaliHTEe YCIOBHA M HE C& PatIHYaBaT OT Na3apHHTe NEHN.

21. BB3HATPAKIEHHE HA AIMHUHHCTPATHBHO-YIIPABITEHCKHS
NEPCOHAT

CheTaBbT HA YNPABJIEHCKHST NEPCOHAJ € onoBecTed B Tovka 1.1

2014 2013
BGN "0 BGN 000
3annartH 1 ApYrd KPaTKOCPOHMHH JOX0AH 103 103

22. BL3HATP EHWE HA O OPHTE

Cwrnacro un. 38(5) ua 3aKoHa 3a CHETOBO/CTROTO, KOTATO FOAHILHUAT dIHHAHCOB OTYeT
NOANERH HA HE3ABUCHM (DUHAHCOB OMT, B NPHAOKCHHETO C& ONOBECTABAT HAYHCIEHHTE 3a
FOJMHATA CYMH 3@ YCITYTHTE, NPE0CTABAHYN OT PErHCTPHPAHKTE OAHTOPH HA MPEANPHATHETO,
MOOTACIHO 338 HE3aBHCHM (PHHAHCOB OJIT, JAHBYHY KOHCYJTALNH H APYTH YCIYIH, HECKLP3aHH ¢
QHTE.

31.12.2014 3122013
BGN "000 BGN 000

Hezasucnm dunancos oqut 1 I

23. ChBHTHA CJIE]I OTYHETHHSA NNEPHOJI




Caen narara Ha w3roTesHe Ha TO3H QMHAHCOR OTHET HE CA HACTBIMAM IHAYHTENHH 33
AeHHOCTTA HEKOPHIHPALIH M KOPHIHPALILH CHONTHA.
Hara kbm kosTO ce 3roTes 'DO w AaTa Ha HIrOTASHE

Hactosuwmar dunancos otver e uarorsen ium 31.12.2014 1.,
HacTtoauwmsT dusancos omier e usroreen ua 05.03.2015 r-.

05.03.2015r.,
I'p. Codma.
1 .
Creranmren: /I H.fii‘.‘g'_r‘,-;'-f '\. Prronoanren:

/P.CronmHosa/ /A




