KOCTEHEIT] - XXH AJl

T'OOHIIEH ®HHAHCOB OTYET
TTOKJIAIl 34 TEHUHOCTTA
JIOKJIAIl HA HE3ABHUCHMMA OJJUTOP
Kom 31.12.2013 e.

Hacmoswgusm omuem cvovpica 34 b6pos cmpanuyu

20 pespyapu 2014 200una, ep. Kocmeney



KOCTEHEL- XXH ALl
unancos omuem
31 dexemepu2013 200una

CbABbPKAHUE

OTYET 3A BCEOBXBATHUA IOXO/

OTYET 3A ®PUHAHCOBOTO CBHCTOSIHUE

OTYET 3A IIPOMEHUTE B COBCTBEHMS KAITUTAJL
OTYET 3A TAPUYHUTE IIOTOLIN

BEJEXKHW KbM rOAUITHUA PUHAHCOB OTHET

1. ”THOOPMAIMA 3A JPYXXKECTBOTO

. OCHOBHM ITOJIOXEHHUS OT CYETOBOJHATA INOJIMTUKA HA JIPYXKECTBOTO
. MPUXOM OT ITPOJAXBU

. PA3XOJIM 3A MATEPHAJIA

. PA3XO/I1 3A BRHIIHUW YCJIYTH

. PA3XOJIH 3A ITEPCOHAIJI

. IPYTU OTIEPATUBHH PA3XOJI1

. ®ZUHAHCOBHU IMPUXOJM M PA3XOJIN

. UMOTU MAUINHU 1 OBOPYJIBAHE

10. HEMATEPUAJIHH AKTHBH

11. MFHBECTHUIIUH HA PA3IIOJIOXEHHUE 3A TTPOJIAJKBA
12. MHBECTHUIMHY B ABLIHEPHU ITPEJTTPUATHA

13. MHBECTULIUN B ACOLIMPAHH TTPEJIITPUATUS

14. MATEPHAJTHU 3ANTACH

15. ThPFTOBCKH U JIPYT'H BSEMAHU]

16. TIAPUYHU CPEJICTBA Y ITAPUYHH EKBUBAJIEHTH
17. COBCTBEH KAITHMTAIJI

18. 3AJIBJDKEHMS 10 3BAEMH

19. SATBIDKEHMS 110 ®PUHAHCOB JIM3MHT

20. 3AJILJDKEHUS KbM CBBP3AHM TTPEAITPUATHA
21. TBPTOBCKHU U APYT'U 3AIBLJDKEHHS

22. 3AJBJDKEHNS KBM [TEPCOHAJIA M COLIMAJIHO OCHUI'YPSABAHE
23. JAHBYHHW 3ATBIDKEHMS

24.0TCPOYEHU JAHBLU

25. CIIEJIKH ChC CBBP3AHM JIMLIA

26. YCJIOBHH AHI' AXXUMEHTH

27. YITPABJIEHUE HA ®YTHAHCOBWM A PUCK

28. MYHBECTULIMOHHA ITPOI'PAMA

29. ChEUTHUSL CJIEJL JATATA HA BAJIAHCA

=T - T T S I I

CTPAHUIIA
3 cTp.
4 c1p.
S cip.
6 crp.

7 crp.
8 c1p.
22 crp.
22cTp.
23 cp.
23 c1p.
23 c1p.
23 crp.
23 cp.
24 c1p.
24 cTp.
25 ctp.
25 cTp.
25 c1p.
26 cTp.
26 ctp.
26 crp.
27 cTp.
29 cTp.
30 cTp.
30 cTp.
30 ctp.
30 crp.
3l ctp
31 crp.
31 crp.
31 crp.
34crp.
34 ctp.



KOCTEHEL- XXH Af]
unancos omuem
31 dexemepu2(13 200una

OTYET 3A IEYAJIBATA WJIH 3AT'YBATA U APYT'SA BCEOBXBATEH JOXO/
HA KOCTEHEL - XXH AJl

KBm31.12.2013 1.

Benexkn 2013 r. 2012 r.
[puxonu ot npoaax6n 3 62354 41691
Hpyrya poxoan 3 982 958
[IpomeHu B 3anacuTe OT NPOAYKUHUS ¥ HE3ABBPIICHO NPON3BOACTBO 211 (256)
banancosa cToiiHOCT Ha NPOJAJCHH AKTHBH 20) (26)
Pasxozu 3a npunobusade U MUkBrAaLMA Ha JIA o cTon. H-H
PA3XOAN
Pa3xonu 3a marepuanu 4 (48706) (35864)
Pasxozu 3a BBHILHKN YCITYTH 5 (6475) (5740)
Pazxonu 3a nepconana 6 (3173) (2588)
Pa3xoau 3a aMmopTH3auuu 9,10 (3371) (1679)
Jpyry onepaTMBHU paxoau 7 (409) (1093)
OnepaTuBHH pa3xoxH obmo (62134) (46964)
OUHAHCOBY NPUXOAH H PA3XOJH — HETHO 8 (2812) 1064
Ilewanba/3ary6a npean Aanbun (1419) (3533)
Pazxoau 3a (MKOHOMMUS 0T) JAHBUH 20 (13) 272
Herna neuan6a/3ary6a 3a rojuHaTa (1432) (3261)
Jipyr BceoGXaTeH J0X0A 32 TOJAHHATA, HETHO OT JAHBK 11
06w BceoGxBaTen 10X0/ 34 TOAHHATA (1432) (326}4)
Jloxon Ha akuyust (BGN ) 17 (13.7) 3)

Hoschumennume 6enexcku Ha cmpanuyy om 7 00 34 ca nepasdenna 4acm om QuHancosus omvem

JHara:20.02.2014ronuna Cserasuren Hanbanurefe

/Torka Hu ocyias KocranuHos

/Torka Hukonosa/

Per Mch 17} paH UTO



KOCTEHEL- XXH ALl

dhunarncos omuem

31 dexemspu2013 2o0una
OTYET 3A ®PHHAHCOBOTO CHCTOSAHHUE HA KOCTEHEL - XXM AJ{
Kom 31 nexemspu 2013 r.
Benexku 2013 r. 2012 r.
AKTHBH
Herekyiu aKTHBH
MMoTH, MaluHu 1 000pyABaHe 9 62326 64587
Hemartepuannu akTuBy 10
MIHBECTHIMK Ha Pa3NONOXKEHHE 3a poaaxba i1 522 522
WHBECTHMY B XBLUCPHH IPEANPUATHA 12 704
HuBectuiyu B aCOLMHUPAHH NIPEANPUATHA 13 2 2
OTcpoUeHH JAHBYHHM aKTHBH 23 414 426
O01110 HETEKYUH aKTHBH 63968 65537
Tekymn akTHBH
Matepuaniu 3anacu 14 6195 5150
Toproscky ¥ Apyry B3eMaHUs 15 12553 12324
ITapuuHH cpeAcTBa ¥ MapUYHU CKBHBAJICHTH 16 341 454
0610 TeKyIH aKTHBU 19089 17928
OBIIO AKTUBH 83057 83465
COBCTBEH KAIIUTAJ U TACUBU
COBCTBEH KAITMTAIJI
OCHOBEH aKLIHOHEPEH KalKTal 1043 1043
Pe3sepeu 9276 9276
[TpeonieHbueH peseps 6019 6054
Hartpynauu nevantu /3aryou (11098) (9701)
0610 coOCTBEH KanuTa 17 5240 6672
[TACHBH
Herekymu nacusu
3aibIDKEHHA 10 ABJATOCPOYHH 6aHKOBH M THPTOBCKH 3aeMU 18 7185 9551
3aapioKeHus Mo (PUHAHCOB JIK3HHT 19 26191 26353
3a/bJoKeHHA KbM CBBP3aHH NPCANpPHUSITUS 20 4615
OTcpoueHH JAHbYHU NACHBU 24
3ajibIbKEHHs KbM IIEPCOHANA NPY MEHCHOHHPaHE 22 86 86
O61110 HETEKYIIH NaCKHBU 33462 40605
Tekyus nacuBu
Kparkocpo4Ha yacT Ha ABITOCPOUHH GaHKOBU M THPIOBCKHU 3a¢MH 18 19248 17592
3anbmkenus 1Mo (PUHAHCOB JIM3KHT 19 1361 1186
3aab/DKEeHNsI KbM CBBP3aHH NPEANPUATHS 20 8315 3903
THProBeKK M APYrH 3abIDKCHAS 21 14939 13045
3abIKEHHA KbM NIEPCOHana ¥ COLIMAIHO OCUTYPSABaHEe 22 429 399
JlaubYHM 3aIbIKEHUS 23 63 /63
OO6110 TeKyIY NacHBX 44355 // 36188
OBIIO COBCTBEH KAITUTAJI U ITACUBH 83057 pa) /// 83465
Hoacnumennume 6enedcku Ha cmpanuyy om 7, 4 ca nepazdenna wacm om QuHaHco8UA omuen/ Z“
# /A
Jata: 20.02.2014roauna CrcraBute U3nmeiH uTeneWop
/Totka H /Cse Kocraauno

/TorxdfHuxonosa/ I

4 IAB £RUA /
2103 L[ Yn.




KOCTEHEL- XXH AJl
Qunancoe omuem
31 Oexemapu2013 200una

OTYET 3A IIPOMEHHUTE B COBCTBEHHA KAITUTAJI HA KOCTEHEI - XXM A/l

kbM 31 nexemBpn 2013 roguna

Canpo kM 01 siyapu 2012

HertHa nevasiba 3a roauHara

Tpaucdep Ha NPeolcHAYEH Pe3epB 3a OTIMCAHH
HETEKYIM aKTHBM KbM ,Tieqantu u 3aryou”
H3MeHeH e 33 CMETKA Ha COOCTBEHHUIIUTE, B T.4
Veenuuenue

Jpyrv M3MCHCHHA
Cango keM 31 nekemppu 2012
Herna neuanba 3a nepuoja

TIpeolieHKa Ha MHBECTHLIMY 32 pojak6a
Tpancdep Ha NPEOLIGHAYEH PE3EPB 33 OTIMHCAHN
HETEKYIIU aKTHBU KbM ,,IeyaliGn n 3aryou”

PasnpezeneHye Ha nevanba 3a pe3cpBy
Hamenenne 3a cMeTKa Ha COOCTBEHHLMTE, B T.4
YBenuueHue

Jipyry u3smMeHeHus

Canno xem 31 nexemspu 2013

Hoscnumennume benescku Ha cmpanuyu om 7 00 34 ca Hepazdenna 4acm om QuUHAHCO8UA OMYg

ITpeouennuen
Ocunosen  Ilpeouennbuen peseps Hepasnpene Oo6wo
Benex akuuoHwepeH pesepB HMOTH, ¢$unancosn JieHa cobeTBeH
KH KANMTAS MALIHHH AKTHBH Pesepsn neyan6a KANHTAN
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

236 64838 119 328 (6993) 178
(3261) (3261)

(553) 553
807 807
8948 8948
1043 5935 119 9276 (9701) 6672
(1432) (1432)

35) 35
17 1043 5900 119 9276 (11098) 5240

e

Hara: 20.02.2014roauna CobeTaBUTEN

/Torka Huxo

SABESUA .
20,03 L9/ )r

PerueToupar ofirop




KOCTEHEL- XXH A/l

cunarncos omuem

31 oexemepu2(13 200una
OTYET 3A IAPUYHHUTE INOTOIN HA KOCTEHEII - XXW A/l
xbM 31 gexemspn 2013 :

Benexkn 2013 r. 2012 r.
Tapu4HH OTONH OT ONEPATHBHA AEHHOCT
[MocThnneHus OT KIWEHTH 63638 35675
[Tnauanus Ra J0CTaBUMLIK (60827) (46007)
[TapuuHM AAUIAHKs TIEPCOHANIA ¥ 32 COLMANIHO OCUTYPABAHE (3125) (2694)
KypcoBM pasnuku — HETO (13) (11
[nareHn/BH3CTAHOBEHU AaHbIM (663 AaHbLM BBPXY neuanbara) 5396 2933
[InaTenn 6aHKOBM TAKCH W JIMXBH BLPXY KPATKOCPOUHH 3aeMHU (1563) (1466)
Jlpyry noCThIICHNs/TUIAAHHMS, HETHO (349) 279)
TIapuueH NOTOK OT ONEPATHBHATA ACHHOCT 3157 (11849)
Iapuuiy NOTOUM OT HHBECTHIHOHHA ACHHOCT
ITokynka Ha ABNrOTpaiHK aKTUBH (1023) (54)
Bb3CTaHOBEHH /IUATECHI/NPEAOCTABERN 3a6MH B T.4 110 (PHHAHCOB JM3NHI
Ilapuyen NOTOK OT MHBECTHIIHOHHATA JACHHOCT (1023) (54)
Tlapuuny n10TOUN OT pHUHANCOBA AeliHoOCT
[Mony4eHn KPATKOCPOUHH 3aEMH 6147 18353
TInateHy KpaTKOCPOUHHU 3aEMH (7192) (15513)
[InaTeHy AMXBY , TAKCH KOMUCHOHHH 110 32€MM C MHBECTALIHOOHO
npeaHaHaYeHHe (568) 674)
Jpyri HOCTBIVIEHHUS/ TUIALIAHHUS, HETHO (634) 9764
Tapuuen noTox oT GHHANCOBA JAEHHOCT (2247) 11930
HerHo HamMaJsieHne/yBeTHYEHHE HA TAPHYHH CPeACTBA 113) 27
Tlapuuny cpeAcTBA W NAPHYHH eKBHBAIENTH HA 1 anyapu 2013 r. 454 427
TapuuHH cpeacTBA ¥ NAPHYHM eKBHBAJEHTH Ha 31 Aexemepu 2013 1. 16 341
Hoscnumennume Genedicku Ha cmpanuyu om 7 00 34 ¢ a30enHa Yacm om QuUHAaHco8Ysl omiem
7/ ﬂ; 2 / 1/
Jara: 20.02.2014ronnHa CecraBuTell i HanwiauTene! p
/Totka Huxon /Cgg Kocranun
/ Toty KOJOBa /




KOCTEHEL- XXH Al]
Qunarcos omuem
31 dexemepu2013 2o0ouna

KOCTEHEII - XXHW A/l

BEJEXKH KM ®UHAHCOBUS OTHET
KkbM 31 pexemepu 2013 roauna

1. AHOOPMAIIUS 3A TIPYXKECTBOTO

Kocrenel, — XXU AJl € akIHOHEPHO APYKECTBO, perucTpupano B CoQuilcku OKPBKEH CBA MO ¢pupmeno geno Ne 4992 ot

1991 rozmua. Ceanvuiero Ha yIpasienne Ha apyxecrsoto ¢ rp. Kocrenen, yi1.”Coeannenne”Ne 2, Peny6nuka bbirapus.
1.CoGcTBEHOCT M ynpasJieHue

Kocrenen — XXH AJl e myGnuuHO APY’KECTBO ChIIIACHO 3aKOHA 3a nyOnu4HO TpeJUlaraHe Ha UEHHM KHIDKA.

Ilo nauuu, noxyuenn ot Llentpanen nenosutap AJl, kbm 31.12.2013 roxmna Kocrenen-XXH AJl nma ciexHaTa akiMoHepHa
CTPYKTYypa:

AKLIMOHEPH Bpoit axunu ITpouenT o1 KanuTana
Tenupom EOOJ] 407930 39,13%
[uiing UuBectMbHT AL 236275 22,66%
Uanuumx Kenuran bearapus EAJL 360090 34,54%
AKB Akt AJl 11815 1,13%|
JIpyrt (MUHOPUTAPHHU) aKIHOHCPH 26483 2,54%

OBIO 1042593 100,0000%

Kocrenen-XXH A/l 1Ma JIByCTCIICHHA CUCTEMA 34 YIIPABJICHUE, 3 HIMEHHO:

Hanzopen cbBeT B ChCTaB:

1. Anren Bacunes Benes — Ilpencexaren na HC
2. Muxaen Ilbon

3. Ceernana Jlro6eHoBa I'eopruesa

4. Becenuna ['eopruesa Palikosa

VnpaBuTeseH ChbBET B ChCTAB!

1. Jumutnp HiBanos Iletpos

2. Ceerociae Jlumurpos Kocragunos
3. Torka bosinoBa Huxonosa

Jlpy’ecTBOTO ce ynpasisBa M npeacraBiassa oT Jumurep Msanos IleTpos - camMoCTOSTENHO U OT Ceerocinas JlumurpoB
Kocranunos u Torka Bosnosa HukooBa — 3a€/1Ho.

2. Iipeamer na aeiinoct

I'IpeleenT Ha ACHHOCT Ha JIPY>KECTBOTO BKJIOYBA CICIAHUTE BUAOBC ONCPALMH U CICIKHA - MPOU3BOJACTBO ¥ THPrOBUA € XapTHs
U XapTHCHHU M3JCIUA KAKTO 3a BbTPCLUHHS, TaKa ¥ 3a BbHIIHUA [1asap.
ACOpTHMCHT‘bT, npejiarad OT ApPYKECTBOTO BKIIIOYUBA XapTHs 3a BeJmnare, CaHUTapHO-XUTHCHHA XapTus, cyu(lm‘ma XapTu,

XapTHA 3a [UCaHE U IIeYaT.

3.CTpyKTYpa Ha APY/KECTBOTO

OneparuBHaTa CTPYKTYpa Ha APYXECTBOTO € C JBS HMBA Ha YNPABICHUE MOJ IPAKOTO PHKOBOJACTBO HA M3MBJIHUTCIHATE
aupekTopu. B cTpykrypara ca SCHO PErIaMeHTUPAaHU U Pa3rpaHHHCHH npaBara M OTFOBOPHOCTMTE Ha BCSIKO HHBO H
CHOTBETHUTC OpraHHM3aUMOHHM 3BeHa. Ch3JAjeHH Ca U Ca YTBBPACHM TNMCMCHHM TPOUCAYPH 33 (YHKUHOHAIHMTE H
aJMHHHCTPATHBHH B3aMMOOTHOIICHHS MEXTY OTIE/IHMTE 3BEHA M BHTPE B THX 10 KPAHHUTE H3IIBIHUTEIH. CpeHO CIIMChYHHUA
Gpoit Ha nepconana kbM 31 nexemBpu 2013 ropuna e 266 paGOTHHIM W CITYXHTEIH (31 nexemspu 2012 roxuxa — 284

PaGOTHHLM U CITYXHUTEIH).



KOCTEHEL- XX1 Al
unarcos omuem
31 dexemepu2013 z00una

2. OCHOBHM IOJIOKEHNSI OT CYETOBOJAHATA NOJUTHUKA HA JIPYIKECTBOTO

2.1. ba3a 3a u3roTesiHe Ha (PUHAHCOBMSA OTHET

dunancosusat oruer na “KOCTEHEIL — XXW” AJl ¢ u3roTBEH B CHOTBETCTBME C BCHUKM MEXIyHapOJHH CTAHAAPTH 34
dunancon otderu (MCPO), KOHUTO Ce CBCTOAT OT Crauiaptd ¥ Pasacuenus, npuetn oT Cebera 1o MexayHapoaHu
cueropoauu cranaapti (CMCC) n obxsainar:

(a) MexyHapo/iHi CTAHAAPTH 32 PUHAHCOBH OTHETH;

(6) MextyHapOIHH C1ETOBOHH CTaH/APTH;

(B) PasscHenusTa, nageny or KomureTa 32 passcHEHHs Ha MEXYHApOJHUTE CTaHJAPTH 34 (MHAHCOBM OTYETH
(KPMC®O) nnn 6uBmua I1ocTOSHEH KOMHTET 32 PasACHCHHUS (IIKP).
JIpyXecTBOTO € MPUJIOKMIIO 38 MHPBU BT MexIyHApOJHUTE CTAHAAPTH 32 (PMHAHCOBH OTYETH KATO OCHOBHA CueTOBOAHA 6a3a
[IpY M3TOTBSHETO M MPCACTABSHETO HA TOAMLIHKA CM (PUHAHCOB OTHET 32 2003 roauna. Herosusat Berbnutenen Oananc mo
MC®O e ¢ nara 01.01.2002 roauna.
3a TexylaTa QMHAHCOBA FOAMHA CA NIPUETH BCHMKM HOBH W/MIIM PEBUSUPAHH CTAHAAPTH U THIKYBAHUS, H3NALCHH OT Cobaera
1o Mexaysapoanu caetosoiin cranaaptu (CMCC) u pecn. ot KoMurera 3a passicHEHHUs Ha MC®DO, xownro ca Gl yMECTHH
3a HEroBaTa JeHHOCT.
OT BB3NPUEMAHETO HA TE3U CTAHJAPTH H/WIlM THIKYBAHUS, B CHIIA 3 TOJHMIUHK EPUOJH 3ATI0YBAIIK HA 1 suyapu 2009 r., He
Ca HACTBOMIM IPOMEHH B CYCTOBOAHATA MOJMTHKA Ha JIPYXKECTBOTO, OCBEH BBB BLBENIAHETO Ha HOBMA OTHET 34
BCEOOXBATHMA JOXO0, ¥ HOBH I PasUIMPABAHETO Ha BEYE YCTAHOBEHM OMOBECTABAHMA, G€3 TOBA Ja JOBCAC A0 APYTH NPOMEHH
- B KIACH(UKALMATA WM OLECHKATA Ha OT/IETHM OTIETHA OOEKTH U ONepaliuy.
Tesu crangapTd U THIKYBAHHA BKIKOYBAT:
MCC 1 (npomenen) Hpedcmasane na gunancosume omuemu (6 cuna 3a 200umnu nepuodu om 01.01.2009 2). Tosn cranuapt
BBBEXJIAa OTYET 3a BCEOGXBATHHA J0XOJ, KATO MOCTaBsi AKUCHT HA Pas/eNeHHETO Ha MPOMEHUTE B COOCTBEHMS Kanural B
pe3yNTaT Ha ONEPAal|H CbC COGCTBEHMUMTS (KANUTAJIOBM ONEPALMK) OT TE3H, KOMTO HEC €A Pe3yNITaT OT ONEpauuu Cue
cobeTRenuunTe. OBmMST BCeoGXBATHUSA JOXOJ MOXE jJa OBJE NPEACTaBCH WM B €XMH OTHET Ha BCEOOXBATHHS HOXON
(o6xBamaiikn oTycTa 3a BeeoOXBaTHUA A0XOJ (B mevanGara iy 3ary6ata 3a rOJAMHATa) W BCHUKM e(ekTH B COGCTBCHMS
KANyTas, KOHTO HE Ca PE3yNTaT OT ONEPALHK ChC COGCTBECHHLUTE), UIH B JIBA OTYCTA — OTUET 3a IOXOAHMTE 1 OTACICH OTHET 34
BCEOBXBATHMSA 10X0A. JONBIIHUTENHO, HAMMEHOBAHHETO HA CYETOBOAHUS GajaHC € NMPOMEHEHO Ha OTYET 3a (JMHAHCOBOTO
CLCTOSHNE, a POPMATHT Ha OTYETA 32 IPOMEHHTE B COOCTBEHMA KANMTAN € IPOMEHEH B I0-KOHICH3UPaH BHJL. PBKOBOACTBOTO
Ha JIPYKECTBOTO € U36pasio Ja NPHIIAra IMHEH OTHET 33 MPE/ICTABIHE HA BCEOOXBATHUA JOXON;
MC®O 7 (npomenen) Punancosu uHcmpymenmu: Onosecmssanus (6 cuna 3a zoduwnu nepuodu om 01.01 2009 2.).
[IpoMEHHTE B CTaHAADTS M3UCKBAT JIOIIBIHUTEIHE OINOBECTABAHMS OTHOCHO OLUCHABAHETO N0 CNPABEAIHBA CTONHOCT [0 HUBA
Ha Mepapxus Ha OLCHKATE M 32 JIMKBWHHS DHCK, B YacTTa HA JCPUBATUBHUTC TPAH3aKUAM W aKTHBM, U3NOJI3BaHU 32
yIpaB/ieHUE Ha TUKBUIHOCTTA,
MC®O 8 Onepamuenu ceemenmu (8 cusa 3a 2o0uwHu nepuodu om 01.01.2009 2).Tozn craupapr ¢ 3aMECTHI MCC14.
CraHfapTsT W3HCKBA ‘“yNpaBleHCKM MNOAXOHK” NpH ONPEACIAHETO Ha CErMEHTHTE M IPEJCTABSHETO HA CErMEHTHATA
undopManys B nyGIu4HATE YUHAHCOBY OTYETH, AHATIOTHYHO Ha YCTAHOBCHATA BHTPELIHO-YIIPABICHCKA OTYETHOCT;
MCC 23 (npomenen) Pazxodu no saemu (8 cuna 3a 200umnu nepuodu om 01.01.2009 2.). Tosn cranmapt, B IPOMEHEHHS CU
BAPMAHT, OMpEJIC/Is PasXOLUTE 38 3AEMH, C KOMTO ce (MHAHCUpa UPHA0GHBAHETO, CTPOMTENCTBOTO M IPOH3BOJICTBOTO HA
KBATM(MIMPAHY aKTHBE, A4 GbJAT KanWTalN3MPaHH KaTo KOMIOHEHT OT LeHara Ha npuaobusaHe (ccOecTOHHOCTTA) Ha
aKTHBA 33 CPOKa Ha CTPOMTENCTBOTO/M3rpaXKAaHETO/TPOM3BOACTBOTO.JIpYKECTBOTO NpUIara MPOMEHHTE B CTaHiapra OT
01.01.2009 r.u Te 61xa HaMEPHIM MIPHUIIOKEHHE 32 OTYUTAHE HA HErOBY OBACILY OLEPAUMH U MPOEKTH,;
Moodobpernus 6 MCPO (maii 2008 2.) — nopobperns B MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3ki0veHHe Ha CBBP3AHUTE C
npomenute B MC®O 3), 28 (c uskimoucHue Ha cebp3anute ¢ npomenute B MCPO 3 u crorBerHute npomenn 8 MCC 27), 29,
31 (c mskmouenne Ha cBbp3aHuTe ¢ npomeHute B MCPO 3 u crorBeTHHTE NpoMenn B MCC 27),34, 36, 38, 39, 40 u 41; MCC

7 8B BpB3ka ¢ MCC 16; MC®O 7 n MCC 32 BBB BpB3ka ¢ MCC 28 u 31 (B cuna 3a rogumny nepuoju ot 01.01.2009 r.).
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KOCTEHEL- XXH A/l
¢unancos omuem
31 oexemepu2013 200una

Teau nOAOOGPEHMS BHACAT YaCTHYHHM NPOMCHH B CHOTBETHHTC CTAHIAPTH, OCHOBHO C LEN 1a NPEMaxHAT ChUICCTBYSBalla
HENOCJIE/IOBATE/HOCT B TPABUIATA ¥  M3WUCKBAHMATA Ha OTACIHMIC CTAHJZAPTH, KaKTO M Ja C¢ BHECE MNO-Mpelu3Ha
TCPMHUHOJIOTHS Ha NIOHATUSATA.
PBKOBOJICTEOTO € HAIIPABUIIO MPOYYBAHE U € ONPENEITHIIO, Y€ IOCOUCHUTE [10-/10JTy IPOMCHY B CTAHAPTH H THIIKYBAHUA, WK
HOBM CTAHIAPTH M ThJIKyBamus 3a 2009 T. He ca OKa3aNk BIMAHWE BHPXY CUCTOBOHATA NOJIMTHKA W BLPXY OTHUTAHCTO Ha
AKTHBHTE, TTACHBUTE M PE3YJITATUTE Ha APYKCCTBOTO JOKOJKOTO TO HAMA NMPAaKTHKA W/MIM CTAaTyT 32 nonao6eH Tun 0GeKTH,
CHENKH M OlIEpallKy, PECIL. 3a/IbJDKCHHE 32 JIOKIa/IBAHE;
MCC 32 (npomenen) Qunancosu uncmpymenmu: IIpedcmagsne u MCC 1 (npomenen) Ilpedcmassne na punancogume
omyemu — OMHOCHO YRPANCHACMUME PUHAHCOBU UHCIMPYMEH MU (c nym onyus) u 3a0BIANCEHUS GLIHUKHARYU NPU NUKGUOAYUS (6
cuna 3a 200uwnu nepuodu om 01.01.2009 2.). TIpOMEHHTE B T€3U CTAH/IAPTH U3HCKBAT yNPAKHACMH QHHAHCOBH HHCTPYMCHTH
(C myT ONuUs), KAKTO W MHCTPYMEHTH, KOMTO HAIAraT Ha NMPCANPUATHE 3aBDKCHIE 1 IPENOCTaBH Ha Apyra CTpaHa pro rata
[l OT HETHHTE My aKTMBM CAMO B Clyyail Ha JIMKBMJAUMA, fa ObJaT KIaCHQUIMPAHHM KATO KOMMOHEHTH Ha COGCTBEHHS
KaruTal, K0 Ca HAIKIE ONPEACICHH YCIOBUS;
 MC®O 2 (npomener) IInawane na 6asq axyuu (8 cura 3a 200uwiny nepuoou om 01.01.2009 2,) — OTHOCHO yclOBHS 32
npuaobusane(na npasa) W OTMEHAHMA(aHynupadus.). Tesn NPOMEHM MOACHABAT ONIPCACNCHUATA 32 YCIOBUSATA 33
npuzobuBane (Ha mpasa), BBBEXKAAT KOHUETIUMATA 33 YCJIOBHA 32 HOmpHaoOmBane (Ha npasa) KATO HAlaraT U3UCKBAHCTO
nocneHATe fa GbAAT OTPa3eHU B CIIPAaBEIMBaTA CTOHHOCT HA JAaTaTa HA NpeoCTaBaHeTo(cnopasymssanero). Chllo Taka ca
BKJIOYEHW [paBuiia 32 CYETOBOJHOTO TPETHPAHE Ha YCJIOBMATA Ha HempunoOuBane (Ha mpasa) M OTMCHSHUATA
(anympaHusTa);
KPMC®O 12 Jlozosopu no konyecuonn yeayeu (6 cuna 3a 200umnu nepuodu om 01.01.2008 a.- npuemo om EK 3a 200972010
2,). ToBa TH/IKyBaHME CE NPHIIAra 3a IOTOBOPH, MDY KOUTO APYKECTBO-0MIEPATOP OT YACTHUS CCKTOP YHACTBA B H3rPaXIAHETO,
duHaHCHpaHeTo, ONEpPUPAHETO  MOJUIBPIKAHETO Ha MHPACTPYKTyparTa, NpeAHa3HaueHa 3a YCIYTH OT MyGIMIHUs CeKTOP;
KPMC®O 13 Ipozpamu 3a nosrnocm Ha kauenmume (8 cuna 3a 20duwnu nepuoou om 01.07.2008 2. — npuemo om EK 3a
2009 2.).ToBa ThiIKyBaHH€ AaBa MOACHCHUE, Y€ B Clly4auTe, KOIaro MPOAYKTH WIH YCIyru ce npojaBar 3a¢AHO C HAKaKBa
dopMa Ha CTHMyJ 32 JIOSUIHOCT OT CTPAHa Ha KJIMEHTa, TO TE3H B3aUMOOTHOIUCHUS C& MHOTOKOMIOHCHTHH, M B3€MAHETO 10
MOJTy4ABAHOTO OT KJIMEHTA Bb3HArPAXICHUE CE Pa3NpeleNsl MEX LY OT/IEHUTE KOMIIOHEHTH Ha 0a3a CrIpaBe/lInBa CTOHHOCT;
KPMC®O 14 MCC 19 — Jlumum OmMHOCHO akmug om Oeuuupanu 00X00U, MUHUMANHU USUCKEAHUA 3G (hoHOupaue u
maxnomo e3aumodeticmeue (6 cura 3a 200umiHy nepuodu om 01.01.2008 2. — npuemo om EK 3a 2009 2.). Tosa ThixyBaHue
JlaBa HaCOXH OTHOCHO OLEHABAHETO Ha orpanuyeHrero 8 MCC19 3a cymara Ha HaABHIIEHHETO, KOETO MOXE J1a CC MPU3HABA
karo axtie.To 06scHABA CBHINO ¥ KAaK aKTHB WM NMACHB MO NCHCHUA MoOe Ja ObAC MOBIMSH OT AOTOBOPHH WJIM 3aKOHOBH
W3MCKBaHKs 32 MUHUMAIIHO QOHAMpPAHE;
KPMC®O 15 Cnopasymenue 3a u32paxcoane Ha HeOGUICUMY UMOMY (8 Cuna 3a 200uwny nepuodu om 01.01.2009 2. - npuemo
om EK 3a 2010 2.). ToBa ThIKyBaHHC 1aBa HOSCHEHMS KOTA M KAaK NPUXOIMTE M PasXoiuTe OT MpojaxGa Ha HEIBHXKHMY
HMOTH CliefBa Ja ObJaT NPHU3HATH, B CIydyail 4Ye CNOpasyMEHHCTO MEXY KyIyBad M CTPOUTEl € CKJIIOYEHO Mpeau
M3PPAKAAHETO HA MMOTA Ja € NPHKIOYMNIO, BKIL 110 PA3TUYHKUTE CIyYan M CXEMH Ha NPUIOXKEHHETO HA MCC11 u MCCI18;
KPMC®O 16 Xedoicupare Ha HemHama uHeeCmuyus 6 yyjxcoecmpanna oeiHocm (6 cuna 3a 2o0umnu nepuodu om 01.10.2008
2. - npuemo om EK 3a om 01.07. 2009 2.). ToBa ThiiKyBaHHE JaBa NOSCHCHUA OTHOCHO XC/DKMPAHCTO HA HETHA MHBECTULMSA B
YyAIECTPaHNa AeHHOCT, KaTo Hali-Bede ChABPkKA HACOKU 3a MACHTH(HUUMPAHE HAa BATYTHUTE PUCKOBE 3a KBaJTM(UIMPAHETO
Ha CYETOBOJHO OTYMTAHE HA XEJUKMPAHETO HA HETHATA WHBECTHLMA, KAKTO M KaK JPY)XECTBOTO Ja ONMpejeny cymara Ha
nedaiGuTe U 3aryGuTe, CBBP3aHM C HETHATA MHBECTHLMS U C XEDKMPANIMS UHCTPYMEHT, 32 [IEUTE HA MPU3HABAHETO | NpH
0cB00G0XKAAaBAHETO OT MHBECTHLHATA.
K'bM JaTaTa Ha U3rOTBAHE HA TO3HM (PMHAHCOB OTYET Ca U3ANCHH, HO HE €A BCE OILE B CHJIA 32 FOAMIIHU [IEPHOH, 3aN0YBalH
Ha | sHyapu 2009 r., HAKONKO CTAHAAPTH, NPOMCHCHH CTaHAAPTH M TBHIKYBAHMSH, KOUTO HE Ca OUIM NPUETH 32 M0-PAHHO
IIPUJIOKERUE OT APYKECTBOTO. EXHU OT TAX ca npuety 3a aelctpamy 3a 2009 r., HO 32 FOAKIIHA ICPHOAH, 3aTIOUBALIK CIIEA 1

sHyapu 2009 r., a ApPYTH — 3a TOXMLIHM TEpUMOaM, 3anoysamy Ha W cien | sanyapu 2010 r. Ot TaX PBKOBOJACTBOTO €
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MIPELIEHHUTIO, de CIe/HUTe GHMXa UMl CBEHTYAIHO MOTEHIHAIICH edexT B GBJCIIEC 32 IPOMEHH B CYETOBOZHATA NOJIMTHKA U
(MHAHCOBHTE OTYETH Ha JAPYXKECTBOTO 32 CICABAILM NEPHOAN:

IMpuery 3a NEpHOAU, 3aNI0YBALILH [IOHE HA 1 snyapu 2010 roauna

Hodobpenus ¢ MCPO (m. anpun 2009 2.) — mozo6penus 8 MCC 1, 7, 17, 18, 36, 38 u 39, xakro u MC®O 2,5, u 8, u
KPMC®O 9 u 16 (ocHoBHO B cuia 3a rojuiuny nepuonu ot 01.01.2010 r.- He mpuetu ot EK). Te3u noaoOpenus BHACAT
YACTHYHM NPOMCHM B CHOTBETHHMTC CTaHJapTH, OCHOBHO C UGN J@ NpPEMAXHAT CHUICCTBYBAla HENOCICAOBATCIHOCT B
NpABMIIATA M U3NCKBAHAATA HA OTAE/HHUTE CTAH/APTH, KAKTO U JId CE BHECE NO-NPCUM3HA TCPMUHONIOTHS HA MOHSTUATA;

MCC 24 (npomenen) Onogecmaganus 3a C6bp3an auya (6 cuna 3a 20dumnu nepuoou om 01.01.2011 2. — ne e npuem om EK).
IIpomenuTe ca HACOUCHH KBbM NOJI00PABAHE HA ONPE/ICICHAETO 32 06xBara ¥ THIIOBETE CBHP3aHU JIUIIA, KAKTO U BHBEX/AT I10-
CrenM(HUHO NPAaBMJIO 33 YACTMYHO W3KINIOYEHHE OT IBJIHO OIOBECTABAHC NO OTHOMICHHE Ha CBHP3AHM JIMLA-AbPHABHH
OpraHH OT MEX/IyHAPO/IHO, HAIMOHANHO U MECTHO HHBO U APYI'H NPEINPUATHA-TAXHE coOCTBEHOCT.

MC®DO 3 (npomenen) BusHec kombunayuu i c6bp3aHume ¢ iezo NPOMeHu 6 MCC 27, MCC 28, MCC 31, MCC21 u MC®O7
(¢ cuna 3a zoduwnu nepuodu om 01.07.2009 z). llpomeHute B CTaHAapT MC®O 3 ca cBbp3aHM C. pasiuMpsBaHe Ha
ompesieNIeHHeTo “Bu3Hec”, KOETo BEPOATHO Ou J0Beno Ja pasilHpsABaHE Ha ofxBata Ha MpUAOOMBAaHMATA TPETHPAHHU KATO
Gu3HeC KOMOMHALMM, OLEHIBAHETO HA MANLIMHCTBEHOTO (HEKOHTPOIMPALIOTO) yHAaCTHE ¥ NIPE/CTABSIHETO HA CIENKMTE C HEro;
TPETHPAHETO HA PA3XOJMTE IO NPUACOUBAHMATA, OLCHABAHCTO HA YACTTa OT leHaTa Ha npuaOOHBAHETO MOJA  YCJIOBUE M
edeKTHTE OT HEHHATE IOCIEABAUIM TPOMEHH; OLCHIBAHE HA INPECIWIIHA JANOBE B IpUAOGUBAHOTO JIPYXKECTBO TIpH
noeTanHoTo npuoGuBane u TperHpane Ha edexrure. Ocropuure npomens B MCC27 ca cBbp3aHi ¢ HOBOTO TPETUpaHe Ha
OllepalKHTe 0 TIPOMSHA Ha Acia Ha JPYKECTBOTO - Malka B KaldTala Ha ABHICPHO APYXECTBO, Ge3 1a uMa npunobusane
WIH 3ary6a Ha KOHTPOJ — TaKWBa ONEPALMM CE TPETHPAT KATO KAMMTANOBHM CHACIKM MEXAY COOCTBCHHUIM (axuuoHepH) B
Ka4eCTBOTO MM Ha cob6crBeHuiM (akuuoHepH). Ilopaan ToBa NOCAEAHUTE HE BOAAT X0 OTYMTAHE HA PEMyTals M pech. Ha
neuanbu wiu 3ary6u. PHKOBOJACTBOTO € B3CJIO PCUICHUE j@ Npujiara NPOMEHUTE B TO3M CTAHAAPT 3a MEPUOAHN CICH 2009 r.,
NMEepCNeKTUBHO, KATO TE ¢ 3aCEIHAT OCHOBHO GhJCHMTE ONEpauuu Mo NpUAoOHBaHMA M 3aryba Ha KOHTPOJ B IBIICPHHU
JPYKECTBa;

MCPO 9 Gunancosu uncmpymenmu (8 cura 3a 200uuiny nepuoou om 01.01.2013 2. — ne e npuem om EK). Hosusr crannapt
samectpa uactd or MCC 39, kaTo ycTaHOBsIBA IPHHIMIM, NIPABUIA M KPUTEPUH 32 Kiacu(uKalys 1 OLEHKa Ha GuHAHCOBUTE
aKTUBH, BKJL. Xubpunuure gorosopu. Tolt BhBEX/Ia H3UCKBAHE KIacCH(UKANMATA HA (PUHAHCOBUTE aKTHBU A2 Obe npaBeHa Ha
Gaza Gu3HEC MOfeNa HA MPEMIPUSTHETO 32 TAXHOTO YHPABJICHHE U HA XapaKTEPHCTHKUTE Ha JOFOBOPEHHUTE HapH4HU NOTOLH
Ha ChOTBETHHUTE aKTHBH, KaTO ¢€ BBBEKAAT JBE OCHOBHU I'PYIHU M PECH. THUIIA OLIEHKH — [10 aMOPTHU3MPYEMa K 10 CIpaBe/yiBa
CTOHHOCT,

JIOTBIIRUTEINHO, 3@ IOCOYCHUTE NO-10Jly HOBY CTAH/1apTH, POMEHEHM CTAHAAPTH U NPUETH THIIKYBAHMS, KOUTO Ca H3AAJICHH,
HO BCE Olll€ HE Ca B CHJIA 3a FOAMINNK [epruou 3amouBamy Ha 1 sayapu 2009 r., pbKOBOJACTBOTO € NPELCHUIIO, 4e CIICAHUTE
I0-CKOPO He Ouxa uMaiu NOTeHuuaieH edexr 3a MpoMeHM B CYETOBOAHATA NOJMTHKA M (UHAHCOBMTE OTHETH Ha
JIPYXKECTBOTO, JOKOJKOTO HEropara ACHHOCT HE ¢ B MOCOYBAHMTE CTOMAHCKH CEKTOPH, HWTO MMa TaKaBa IPaKTHKA WM
M3BBPLIBA I0JIOOHU CAC/IKY Y ONICPALMK:

A. lIpueru 3a nepuoau, 3anousauiu ciea 1 auyapu 2009 roanna

MCC 39 (npomenen) Punancosu uncmpymenmu: Ipusnasane u oyenssane (6 cura 3a 200uunu nepuoou om 01.07.2009 2. -
npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XEKMpPAHK TO3ULMHM OTTOBApAIM Ha yciosuara. HarnpaBeHata npomsHa
110SCHABA, Y€ € PaspelleHo NPeXIPUATHE Ja Aajle NPEAHA3HAYCHIE Ha YacT OT IIPOMEHUTE B CIPABEIMBUTE CTOHHOCTH WM
Ha MapUYHUTE NOTOLM Ha JajgeH (PMHAHCOB HHCTPYMEHT KATo XeJDKUpaH 06eKT;

KPMC®O 9 (npomenen) ITosmopra oyenxa na enedpenume depusamusu uw MCC 39 (npomenen) Dunancosu uHcmpymenmu:
Hpusnasane u oyenssane (6 cuna 3a 200uwHu nepuoou om 30.06.2009 2. - npuem om EK 3a 2009 2.). Hanpasenata npomsHa
YCTaHOBABA, Y€ NPEANPUITHE CIIEABA Ja NPELECHH Al BHEJAPEH JepuBaTuB TPAOBa fa Obae OTACHEH OT OCHOBHHS JIOOBOD,
KOTaTo TO pekiacuuuupa eauH XubpuieH (PUHAHCOB aKTHB W3BBH KATErOpUATa “OTYHTAHHM IO CIPABEAIMBA CTOHHOCT npe3
nieyan6ara unu 3ary6ara”. Tasu npelieHka TpsaGsa fa Gbpje HanpaBeHa Ha 6a3a 06CTOATENCTBATA, KOMTO CHIIECTBYBAT HE MO-

KBCHO OT Ha JaTaTa, Ha KOATO NPEAIPUATHETO € CTaHa/lo 3a I'bpBU MBT CTPaHa 110 Z0roBOpa U AaTara Ha 3HAYHUTCI/IHA npoMsHa
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B JOrOBOPA, KOATO 3aCsira CBIIECTBCHO MAPUYHUTE NOTOUH IO HETO. Axo fepuBaTHBBT He GM MOTBI jia ObAC HAleKIHO
OlLICHEH, WEMMAT XUOpHIEH MHCTpYMeHT TpsbBa Ja ocTaue knacudUIMpal B KaTeropusra “OTYHTAHU TO ClPaBEANNBA
cTOHHOCT npe3 neuanbara uiy 3arybara’;

KPMC®O 17 Pasnpedensine HG HENAPUUHU AKMUBU KbM cobecmeenuyume (6 cuaa 30 200UUHY NEpuody om 01.07.2009 2. -
npuemo om EK sa om 01.07.2009 2.). Tosa ThiIKyBaHHE JaBa HOACHCHHA OTHOCHO NpU3HABAHETO HA 38/Ib/DKCHUE 32 IUBUACHT
¥ HEroBATA OHEHKA, 0COOEHO KOTATO € MPEABUICHO PAa3NPE/ICACHUETO /1a CTaBa Upe3 HeNapuiHu aKTHBHY,

KPMC®O 18 Tpancgep Ha axmugu om Kiuenmuy (8 cuia 3a 200umny nepuodu om 01.07.2009 2. - npuemo om EK 3a om
01.11.2009 2.). Topa THIKYBaHHE JaBa MOACHEHH 3a CYCTOBOAHOTO TPETUPAHE HA TOJTYHaBAHM AKTUBM OT NpeANPUATHSI B
CeKTOpa Ha KOMYHAIHH yciyrn (IOTWJIMTH) OT TEXHH KIMCHTH WM TPETH JIMUA,KOMTO OCHIYpSBAT AOCTERN 10 W YCIyru
CcBBp3aHH ChC CHaGsiBaHE C ra3, BOJA, TOK M Jp.MOJAOGHH. Tesn axTUBM ca MOJy4aBaHW BbB BPB3KA C OCHTYPSBAHETO HA
JOCThI MM CHaG/SBAHETO C TAKBB THII YCIyTH/CTOKH.

B. Ilpuern 32 nepuoau, 3an04Bamu NoHe Ha 1 sinyapn 2010 1.

MC®O 2 (npomenen) [Tnauane na 6a3a axyuu (6 Curd 3a 200UULHY REPUOIU OM. 01.01.2010 2.- ne npuem om EK). Tlpomsnara
¢ CBb[3aHA C YTOUHsBAHE Ha 00XBATa M TPYNOBMTE ONCpaliy GasupaHy Ha aKLMHY, YPEKAAHH B NAPHIHH CPE/ICTBA,

MCC 32 (npomenen) Punancosu uncmpymenmu: Illpedcmassne (8 cuna 3a 200umnu nepuoou om 01.02.2010 2. - npuem om
EK 3a om 01.02.2010 2.) - OTHOCHO Kiack(puKauus Ha eMUTHpanu npasa. [IpoMsHaTa ¢ HampaBeHa 3a A2 BHECC MOSCHCHUS B
TPETMPAHETO HA TPaBa, OTILMI H BAPAHTH 3a NpuaoGuBane Ha GUKCHpaH Opoit OT HHCTPYMEHTUTE Ha COOCTBEHMS KaNKTal Ha
npeanpusTye 3a QUkCHpaHa CyMa B KaKBAaTO U [a € BajlyTa KaTo HHCTPYMEHTH Ha coOCTBEHUS KAUTAJ IPH YCIIOBHE, Ye TC Ce
MpeJUTarat pro rata Ha BCHUKH ChIIECTBYBAUM COOCTBEHMIM HA CHINMA KIAC HEJEPHBATHBHU MHCTPYMEHTH Ha coOCTBEHMS
KaInurai,

KPMC®O 14 Ipednnawyanus no muHumanny usuckeanus 3a gondupane no MCCI9 (s cuna 3a 200uunu nepuoou om
01.01.2011 2. — ne e npuemo om EK). TlpomsHara € cBbp3aHa ¢ NOACHCHUS 3a ONPEJC/SHC Ha CHIICCTBYBaLIATa
WKOHOMHMYECKA M3roJa KaTo HamajicHue B ObJCHINTE BHOCKM MNP ABaTa Ciydas, [pY HAJIWYAC WIM HE HAa WM3UCKBAHC
MHHMMAJIHO (JOHIMpanE 33 BHOCKH, CBbP3AHH ¢ OBJIela TpyioBa yeyra (CTax);

KPMC®O 19 Iozacssane Ha PUHAHCOBU NACUGU C UHCTPYMEHMU HA COBCMBEHUA KANUMAR (8 CUNQ 30 200UULHIL NEPUOOYU OM.
01.07.2010 2. — ne e npuemo om EK). ToBa ThiIKyBaHHe [aBa NOSCHEHMS 33 CYETOBOJHOTO TPETUPAHE HA OTNIEPALMH, CBBP3aHU
C M3LANO KM YaCTUYHO MOracasaHe Ha (PMHAHCOBH 3aJbJDKCHMS KbM KPEAWTOPH Upe3 M3/aBaHe HAa MHCTPYMEHTH Ha
cOGCTBEHMS KANUTal Ha MPEANPUATHETO-AIBKHIK — OLEHKA HAa MHCTPYMEHTHTE Ha COOCTBEHMS KallMTajl KaTo HACPEUIHO
BB3HATPAX/ICHUE U TPETUPAHC Ha MOJYYCHUTE PAa3NMKM MEXKALY OLCHKATA MM M Ta3¥ Ha (MHAHCOBHS NACHB, ONPCICICHH
OrpaHUHeHUs Ha OPUIOKCHHC.

HacrosumsaT (PUHAHCOB OTHET € H3rOTBEH B XWaau Gbarapcku gesa (BGN) n mpu criassane Ha NPUHUMINA Ha HCTOpUYECKATa
L€Ha, KATO 33 JLATOTpPaiiHuTe MaTCPHATHY AKTUBH M MHBECTUIUA HA PA3MoJI0KEHUE 3a Poiax0a, chulaTa € MOJM(HIMpPaHa C

NPEOLICHKA 110 TAXHATa CIIpaBeAIMBa CTOMHOCT.

2.2. CpaBHUTEJIHI AAHHH U NPeUsyUcIeHus

JIpyXECTBOTO NpEACTaBsi CPABHMTENHA MH(OpMalus B TO3M OTYET 3a €Ha MpeAxoana roauna. Korato e HeoGxommmo,
CPaBHHTEJIHHUTE JIAHHH CE PEKJIACH(HUIMPAT, 32 /12 C IOCTUTHE CHIOCTABAMOCT CIIPAMO MPOMEHH B NPE/ICTABAHETO B TEKyLIHs

NEPHOA.

2.3. OTueTHa BAIYTA
QynkiMoHanHaTa M oTYeTHa BanyTa Ha Jpywecrsoro e Gbarapckn nes. Ot 01.07.1997 roauna nessnr € (ukcupan B

CHOTBETCTBUE Che 3akona 3a BHB keM repmanckara mapka B chotHoliene BGN 1: DEM 1, a ¢ BbBEX/IaHETO Ha €BPOTO,
Karo o(puumanna BanyTa Ha EBponeiickus cpio3 — ¢ eBpoTo B choTHowenne BGN 1.95583 : EURI.

[Ipy nbpBOHAYaHO NPH3HABAHE CHCIKHTE B YYNICCTpAHHA BAJTYyTa CC OTYMTAT B JieBa O o6MeHHMS Kypca 3a JEHs Ha
p3HMKBaHe. [[apUuHK CPEICTBA, B3EMAHMATA H 3a[b/DKCHMAT, JCHOMUHUPAHH B YyXKI€CTpaHHa BaxyTa, KbM 31 jekeMBpy

2013 I. ce OLIEHABAT B JIEBA MO 3aKIIOMUTEIHUS oOMeHeH Kype Ha BHB.

11



KOCTEHEL- XXH A/l
cunancos omuem
31 dexemepu2013 20duna

HeTHuTe pasiiki OT MPOMSHA HA BATYTHMTE KYPCOBE, CBBP3aHM C MAPHYHU CPEACTBA, THPrOBCKW B3CMAHNA H 32[BIDKEHMUS,
JCHOMUHHDAHH B 4y’/ICCTDaHHA BallyTa, CC BKIIIOUBAT B OTYETA 34 JIOXOINTE, KOTaTO BB3HUKHAT ¥ CC NPE/CTABAT HETHO KbM
LJPYTH JioXonu/3ary6u ot nelinocrra’. KypcoBuTe pasivky OT BalyTHH 3aCMH CC BKILIOUBAT BBB (PMHAHCOBUTE NPUXO/H H

pa3Xoxu.

2.4, TIpuGan3uTeaHH CYETOBOAHH OLIEHKH

M3roTBAHETO Ha (GMHAHCOB OTHET CHIVIACHO MEXIAYHAPOAHUTE CTAHAAPTH 32 (MHAHCOBH OTYETH M3MCKBA PHKOBOACTBOTO Jia
HANpPaBy Hai-06py NPUGIM3UTENHH CYSTOBOJHU OUCHKH U Pa3yMHO 06OCHOBAHY TIPEAIOJIOXKEHMS, KOMTO 0Ka3BaT eheKT
BLPXY AOKNa/BaHUTE GRNaHCOBH AKTWBH M NACHBH, OMOBCCTCHHTC YC/IOBHY aKTHBU M NACHBM, KAKTO M BHPXY NPUIHATHTC
pasxoau ¥ mnpuxoam 3a mepuopa. Peamuure (axTuueckure) pesynraTh OMXa MOMM Jia CC pasiiMyaBaT OT TE3H

ﬂpHGﬂHSHTGJ’IHHTC CYETOBOJAHU OLICHKN Y NPCANONONKCHUS (ome [OBEYEC B YCIIOBUATA HA MKOHOMUYECKA Kpnsa).

2.5. Jle)MHHULMA ¥ OLIEHKA HA eleMeHTHTe Ba OTueTa 3a BceoGXBaTHUA 10X0A ¥ OTHETa 32 PUHAHCOBOTO CHCTOSIHUE

2.5.1. llpuxoau

Ipuxoaute ce Npu3HaBaT Ha 6a3a MPUHIMIA HA HAYUCIABAHE M 110 CTCNEH, JIO KOATO CTONIAHCKUTE M3rOAM Ce npunoGusar oT
JAPYXKCCTBOTO M JIOKOJIKOTO TIPHXOJMTE MOTAT Ja ce ouensT Haiexano. [Ipuxomn oT npoxaxba Ha aKTWBH CE NpPH3HABAT,
KOT'4TO BCHUKM CHIIECTBEHY PUCKOBC M M3TOJHM OT COGCTBEHOCTTA HA AKTHBHTE CC NMPEXBBPIAT Ha Kymysaua. [Tpuxopure oT
npoaak6a HA YCIIyTH Ce [IPU3HABAT KATO CE OTYNTA HA eTaNa Ha 3aBbPLICHOCT Ha CENKaTa KbM JaTara Ha GanaHca, ako TO3U
eTan Moxe a Ob1e HaleKAHO H3IMEPEH, KAKTO M Pa3X0IUTe, H3BBPUICHH 10 CAENKATa M PAa3XOJHUTe 10 npukmoysanero. [pu
NpoaxGH Ha M3IUTAMAHE, PUXOLBT CC IPU3HABA HA J1aTaTa Ha NpojaxGara e uxBuTe.

HeTHHTE Pa3iMKy OT MPOMSHA HA BAIYTHH KypCOBE, CBBHP3AHM C NAPHIHM CPEACTBA, THPrOBCKM B3CMAHHUA M 32Xb/DKCHAS,
JCHOMMHUPAHH B 4yXIECTPaHHA BayTa, CE BKIIOUBAT B OTHETA 33 BCCOOXBATHUS JOXOX (B mevanbara wim 3arybara 3a

FO,[ll/lHaTa), KOraTo Bb3HUKHAT.

DUHAHCOBH NPUX0AH

DUHAHCOBATE IPUXOM BKJIOYBAT MOCTBIUICHMS OT JIMXBH 110 NPEJIOCTABEHH 32EMH M JICTIO3UTH, NPUXOAN/Teuantu ot caeiky
C MHBECTHIIAY B IICHHU KHHXa Ha Pa3M0JI0KEHUE H 32 NPoJax0a u/MiM OT UHBECTHLMM B ABLICPHH W aCOLMUPaHH IPYXKCCTBA,
B T.4. JMBHMACHTH, HETHA Mevanta OT KyPCOBH Pa3jIMKH OT IIPEOLIEHKA Ha 3acMy B UyXICCTPaHHA BATyTa.

DUHAHCOBATE NMPUXOMH C& MPEACTABAT OTIEIHO Ha JIMUCBATA CTPAHA HA OTHETA 3a BCEOOXBATHHS A0X0A (B neyanbara win

saryfara 3a roJinHara).

2.5.2. Pasxoau

OnepaTHBHH Pa3xoau

Pasxo/Te Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE M HA (a3a NPMHIMIIMTE HA HAYUCIABAHE U CHIIOCTABUMOCT, H
JIO CTETeHTa, IO KOATO TOBa HE OH JIOBENO 32 IPU3HABAHE HA AKTUBU/NACHBH, KOHTO HE OTIOBAPAT HA ONPCACICHUATA 34
TakuBa ¢priacio MCPO.

PasxoauTe 3a GbAELd [IEPHOJM CE OTNArar 3a MPU3HABAHE KATO TEKYIL PasxXoj 3a MEpHO/a, Npe3 KOHTO HOTOBOpHTE 32
KOMTO CE OTHACAT, CC U3MTbJIHABAT.

3ary6ure, Bb3HUKHAIM B PE3YJNTAT HA NPEOUCHKA HA MHBECTUIMOHHU MMOTH 1O CNpaBeUIMBa CTOMHOCT Ce NPEeACTaBAT B

oT4eTa 3a BCceoOXBaTHUA A0XO0A (B neuan6ara wiu 3arybara 3a roMHaTa) Ha pef “Apyru noxoau/(3arybu) ot JieHocTTa”.

DUHAHCOBH pa3xoam
(DUHAHCOBMTE Pa3XOAH BIJIOUBAT IUTAIIAHYS 32 JIMXBH 10 TIO/yYEHH 32eMH M (PUHAHCOBHU JIU3UHIH, 6aHKOBH TAKCH IO 3aCMH
¥ rapaHiyi, HeTHa 3ary6a OT KypCOBM DasiiMKM 10 3a€MH B HYXCIECTpaHHa BalyTa, pasxoiu/3aryObu OT CHEIKH C

WHBECTHUMH B [ICHHH KHWXA Ha Pa3IIOIOKEHUE U 32 npona)xGa W/WMM OT MHBECTHIMH B ABIUEPHU Y aCOLMUPAHHU IPYKCCTBA.
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M®UHAHCOBUTE PA3XOAH C€ NpCACTaBAT OTZEJNHO Ha JIMLEBaTa CTpaHa Ha OT4CTa 3a BceoOXBaTHUS JOXOMI (B nevandaTa uim

3ary6ara 3a roJMHara).
2.5.3. UM0OTH, MALLIMHU ¥ ChOPBIKEHHS]

VIMOTH, MAIIMHA U CHOPHKCHHSA CE OTUMTAT M NPEACTABAT BbB (pMHaHCOBUS OTYET NO MpPEOlEHEHa CTORHOCT, HaMaleHa C
HaTpyNaHaTa aMopTH3alus u 3ary6a oT obeanenxa. M3pbpuleH € Tperiej Ha BCHHKA 3HAUAMU ARJATOTPAHM MATCpHAIHK
axtusd kbM 01 smyapu 2002 romuHa /aarara Ha BCTBIMTEIHHA Gananc no MC®QO/ ¢ nen nposepka Ha JOCTOBEPHOCTTA HA
GaNancoBaTa UM CTOMHOCT. 3a TE3M OT THX, 32 KOMTO Ca TOJYHEHM CHIIECTBCHH Dasiudus € M3BBPUICHA MPCoucHKa 10
pasMepa Ha CIpaBe/IMBATa MM CTOWHOCT KbM Chbilara Aara. PasnukuTe OT HM3BLPUICHATE NPEONCHKH ca Gopmupan
TIPEOLIGHBYCH PE3EPB, KOHTO ¢ JOKNAABAH 3aCAHO C MPEOUEHBUEH PE3CPB, MONYHCH B pE3yiTar Ha neicTByBamoTo kbM 31
nexemepr 2001 roamma 3akoHONATenCTBO. ITociaexuuaT npernef n oUeHka 10 CIPaBelIMBa CTOMHOCT Ha aKTHBUTE €

M3BBPIIEH U oTdeTen kbM 31 exemBpr 2006 rojmya .

[IbpBoHaYaNHO NpUAOOHUBAHE

[lpy MHPBOHAYAIHOTO MPHAOOUBAHE, UMOTHTE, MAUIMHATE, CHOPBKCHHATA H ofopynBaHero ce OLEHSBAT 10 LEHA Ha
npugoGusane (ceGECTORHOCT), KOATO BKMOYBA MOKYIHATA UCHA, MHTHMMECKATE TAKCH W BCHYKM JpYrH ApEKH PasxoJiH,
Heo6XoAMMH 3a NMPHBEKIAHE Ha akTusa B paboTHO cherosHMe. IIpexnTe pasxoiu ca: pasXOAW 3a MOArOTOBKA Ha obexra,
pasxoj 3a MbPBOHAYANHA JIOCTABKA U 06palboTka, PasXOMTE 32 MOHTAX, PA3X0/U 38 XOHOPApH Ha JIMLA, CBBP3AtN C POCKTa,
HEBb3CTAHOBUMH AaHBIM H JP.

[pu npunobuBaHe Ha WMOTH, MaUIAHK H o6opy/aBane Npu YCHOBAIITA HAa DPa3sCpoUCHO IUIALIAHE, MOKYIHATA lCHA ©
eKBUBAICHTHA HA CEFALIAATA CTOMHOCT HA 3aIb/KEHUETO, AMCKOHTHPAHO HA (a3a Ha IMXBEHOTO PABHULIC HA PUBJIEYCHUTE OT
APYXECTBOTO KPEHAUTHY PECYPCH € AHANOTHYCH MATYPUTET H NPE/IHA3HACHUL.

JpyXecTBOTO € OMNpPEIeIIIo CTOMHOCTEH npar oT 700 7neBa, oA KOMTO NPUAOOUTUTE aKTHBM, HE3ABUCUMO Y€ NPHTEKABAT

XapaKTCPHUCTHKH Ha m,anpaﬁHn MaTepHalHH{ aKTHBH CC¢ OTYMTAT KaTO TCKYN] pa3Xxon.

ITocieaBauio onensiBane

V36panusaT OT JAPYKECTBOTO MOAXOA 32 TocineApala GanaHcoBa OUCHKA Ha HUMOTHTE, MALIUHUTE H o0opyaBaHeTo €
HONYyCTUMHAT ajrepHarused noaxoa mno MCC 16 — npeouenena CTOMHOCT, HaMaleHa ¢ HaYUCJICHUTE aMOpTU3alud U
HaTpyNaHuTe 3ary0u oT 00€3LEHKa.

HpeoueHKa Ha UMOTHUTE, MAIIMHUATE U CHOPBXKEHUATA CC U3IBBPIIBA OT JUNCH3VPAaHH OUCHUTCIIN .

Mocaeasan pa3xoaun

HSB’LPIHCHHTC MoCHC/ABalM pa3xoau, CBbpP3aHu ¢ UMOTH, MAlIHHHU, ChOPBIKCHHUS U 060py)13aﬂe, KOWUTO HMAT Xapakrep Ha
MOAMSIHA HA ONPEICACHH KOMIIOHCHTH, Bb3JIOBH 4acTH W AeTaiyiy, WK Ha HOﬂO6pCHHH U PEKOHCTPYKILMS, CE KalUuTaau3upar
KbM OajlancoBaTa CTOMHOCT Ha CHOTBETHMA aKTUB H CC Npepasriex/a OCTaTb4YHUA My TOJIC3CH KHBOT KbM Jarara Ha
KanuTaJu3anus.. HeamopmmpaHaTa YacT HA 3aMEHEHHUTC KOMIIOHCHTH C¢ U3INCBa OT OajlaHcoBaTa CTOMHOCT Ha ChOTBETHHSA
aKTUB U ce NMPU3HaBa KaTo TEKYill pa3xol 3a nepruoJia Ha 3amMsiHara.

AmopTH3anus

ﬂpy)KCCTBOTO HAYHC/IABA aMOPTHU3aLUA Ha HMOTUTE, MALIKHUTC H 060pyuBaHe'ro Ha 6as3a juHeliHuAa METOJ 3a aMOPTH3AINS.
AMomeupaHe'ro Ha aKTUBHUTC 3all04Bd, KOTaTo T¢ Ca Ha PA3IIOJIOXKECHUC 34 yHOTp€6a, Karo 3eMATa HE CC aMOpTU3HpA.
[lone3uus Cpox Ha TOJHOCT MO T'PYNH aKTUBH € C'bOﬁpaBCH Cc (I)HSI/I'—IGCKOTO H3HOCBaHC, CHCHI/I(I)PIKaTa Ha OGOPyHBaHCTO,
ObJCIINTE HAMEPEHHUs 38 yrIOTpeGa H C IIPEANoiaraéMoTo MOpajIHO OCTapsBaHe.

QuaKBaHuAT I10JIC3CH XUBOT € KaKTO CJICABa:
v Crpanu 25 rouHu
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v [1pou3BOCTBEHI MAIIHHE ¥ 060pY/IBaHE 3-5 rosunm
v ChOpbKEHHA U IPEJaBaTelHy yCTPOHCTRA 25 rouHu
v CronaHCKH HHBEHTAp 4 ropuHn
v TpaHCHOPTHH CPEACTBA 3-8 roauHn
v Kommotpu 3 roJMHK

OHpC}ICﬂeHM}IT CpOK Ha roJHOCT Ha JI'BJ'IFOTpaﬁHI/lTC AKTUBH Ce Iperjexiaa exeroJHo U npu YCTaAHOBABAHC HA SHAYUTCITHH
OTKJIOHEHMs CIIpSIMO O4aKBaHMA (G CPOK Ha U3IIQJI3YBaHE, ChIIMA CC Kopurupa. Kopekunm‘a Ce TPETUpa KaTo NpoMsaHa B

npn6nu3menHaTa OILICHKA M € B CHJIa EPCNEKTUBHO, OT AaTaTa Ha H3BHPIIBAHE HA MIPOMAHATA.

Pa3xoau no 3aemu
PasxoauTe 10 32eMH, KOMTO MOTAT NPAKO Jia CC OTHECAT KbM MPHAOGHBAHETO, CTPOMTEICTBOTO WM NPOU3BOACTEOTO HA
OTTOBApALI HA YCIOBAATA aKTHB, chriacHo MCC 23 Pa3xoay Mo 3a€MH, C¢ KaUTANIU3Upar B CTOHHOCTTA Ha aKTHBA KaTo 1acT

OT HEroBara CTOHHOCT.

OTtnucBane, neqaJ M u 3ary6u ot npoaaxba

JwparoTpaiiHuTe MarcpHalH¥ aKTMBM € OTMHMCBAT OT OTYETA 32 (JMHAHCOBOTO CHCTOSHUE KOTATO CE M3BAAAT TPadHHO OT
ynotpe6a u He ¢¢ 04aKBaT OT TAX ObACLIM CTONAHCKU U3TOM UK CC [POJAJIAT. [Teuanbure wiu 3arybure T npoaaxou Ha
OTHENHH aKTUBM OT rpylara Ha “MMOTH, MALIMHK ¥ o0opylBaHe” ce ONMPENCIAT YPE3 CPABHABAHETO HA NPUXOAUTE OT
nponaxGara u OGanaHcoBaTa CTOMHOCT Ha aKTHBAa KbM Jarara Ha npoaaxGara. Te ce mocousar HETHO, KbM “ADYrH
noxoau/(3aryGm) oT AeiHOCTTa, HETHO™ Ha JIMIeBaTa CTpaHa Ha OTHETA 32 BceoOxBaTHUA NOXOA (B mevanbara uiy 3arybara 3a
rogunara). YacrTa OT “NIPEOLEHbUHMA pPE3EpB”, OTHACAMA Ce 33 MPOJAACHHMS AKTHB, Ce MPEXBbHPJA JUPCKTHO KBM

“gepasnpesiesiena nevanta” B OTYETA 33 IPOMEHHUTE B COOCTBEHHS KaiuTall,

2.5.4. HemaTepuaJIHU AKTMBH

IInLpBonavanto npuaoiusae

HeMmarepHaHUTe aKTUBH, TPUIOGHTH OT IPEIPUATHETO CE HPEACTABAT 110 UCHA Ha NpUIOOHBAHE, HAMAJICHA C HATpynanara
amopTu3anys u 3aryba or obesleHka. JIpyKecTBOTO ¢ ONpeeTnIo CTORHOCTEH npar OT 700 nema, MoA KOHTO NPUAOOHTHUTE
AKTHBH, HE3ABUCHMO Y€ TPUTEXaBaT XapaKTEPUCTUKM HA JBJrOTpailHi HEMATEPUANHH AKTHBH C€ OTYHTAT Karo TCKYIl
pasxoa.

[IpeANpHUATHETO OLEHJBA [aNH TIONE3HMAT JKUBOT HA HEMATEPHANCH AKTHB € OTPAHMYCH WM HEOTPAHHUCH. Janen
HEMaTepHaeH aKTHB CE PasTeka KaTo MMAill HEOTPAHHUICH NMOME3EH XKMBOT, KOraTo Ha 0asara Ha aHANNW3 HA ChOTBETHUTE
(paxTopH, He CHIIECTBYBA NPCABHIMMO OTPAHMHYEHHUE 3a IEPUOAA, IIPE3 KOATO CE 0YaKBa aKTUBBT Aa MFCHEPAPA HETHH MApUHiHU

[IOTOLM 32 NPCANIPHATUETO.

AmopTH3auus

AMOpTH3MpyEMaTa CyMa Ha HEMATCPHANICH AKTHB C OTPAHMYCH I0JC3CH XKUBOT CE Paslpenels Ha CUCTeMATWiHa 6aza 3a
TIepHo/(a HA HETOBUS NOIE3EH JKUBOT YPe3 IHHEHHUS METOL HA aMOPTH3ALHUA.

Ione3HuAT KMBOT NO IPYNY aKTHBH € KAKTO CICABa;

» Codryep 7 roMHu

HemarepuancH akTHR ¢ HEOTPAHHUCH TI0JIE3eH JKHUBOT He ce amopTusupa. B cporsercraie ¢ MCC 36 npealpusaTHeTo TeCTBa
3a 06e31eHKa HeMaTePHANIEH AKTHE C HEOIPAHH'EH MONC3eH XKUBOT YPE3 CPABHIBAHETO HA HErOBATA BH3CTAHOBHMA CTOHHOCT
¢ GaaHCoBaTa MY CTOMHOCT €KETOIHO M KOTATO ChINECTBYBA MHAMKAUMS, Y€ HEMATEPUATHUAT AKTHB MOXC Ja ¢ 00C3UCHEH.

AKTHBH C HEOTrpaHHUUCH IOJIC3CH XXUBOT ca MPUTEIKABAHUTE OT HIPECANPUATUETO ThPrOBCKH MapKH.
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O0e31eHKAa HA AKTUBH

BanaHcoBaTa CTOWHOCT HA BCUYKH HEMATCpHajiy akTUBH TIOAJIEKH Ha nperiea 3a o00e31eHKa, KoraTo ca HaJluie crOUTHS MK
npoMenu B o6cTosTENCTBaTa, KOHTO NMOCOYBAT, YC fanaHcoBaTa CTOWHOCT Ol MorIJla Ja HaJBHINABa BBH3CTAHOBHMATA UM

crofinoct. Torasa o0e3l¢HKaTa C€ BKJIIOUBA KATO Pa3X0/l B 0TYETA 32 BCCOOXBATHUS JOXO/.

OTnnceade, neuantu u 3aryéu ot npoaaxbu

HemaTepuannuTe akTHBY CC OTIUCBAT OT Gajiaca KOraro ¢e H3BajAT TPaHHO OT ynoTpe6a U He ce 0YaKBar OT TAX Obacy
CTONAHCKH W3roAM WM ce npojazar. IlevanGure wiu 3arybure oT NpoaxOM Ha OTACIHH aKTHBM OT rpynara Ha
“HeMaTEpPUATHUTE AKTHBH® CE ONPEACIAT YPE3 CPABHABAHCTO Ha MPUXOAMTC OT npoaaxbara u GanaHcoBara CTOWHOCT Ha
aKTHBa KbM Jarara Ha npojaxbara. Te ce IOCOYBAT HETHO, KbM “IApYrH aoxoaw/(3ary6u) OT AEHHOCTTa, HETHO” Ha

JIANEBATA CTpaHa HA OTYCTa 3a BceoOXBaTHUA JIOXO.

2.5.5. IbnrocpouHH HHBECTHLUHMH

VIHBeCTHUMH B aCOLMMPAHH NPEATIPUATHH

JU6IrOCPOHHUTE WHBECTHIIMA B ACOUMMPAHU MPEANPUATHS CE NPEJCTABAT BbB (PHHAHCOBUS OTHET IO LiEHA HA npunobuBane
(cebecToiHOCT), KOATO TIPEACTABIIABA CTIPABE/UIMBATA CTOMHOCT Ha Bh3HArPAXK/ICHUETO, KOCTO ¢ GUIIO MIIATEHO, BKIIOYHTETHO
[PEKUTE PasXoJiH TI0 IPUAOOMBAHETO HA HHBECTHUIMINTA, HAMAIEHA C HATPYNAHATA 0GE3IEHKA.

O6uualiHo JPYECTBOTO IBPIKM HEKOTHPAHU HIIA OFPAHUYEHO KOTMpAHM Ha 60pCa aKiUuK B APYrH JPYKECTBa, npUaoGHTH C
MHBECTULIMOHHA 11eJ OT HETO | CE BKJIOYBAT KbM HETCKYIIM AKTUBH, OCBEH KO HAMEPCHHETO € Te JAa Gbhaar npoaaaeHu Ko 12
mecena. JIOKOJIKOTO TOBA €& APYIKECTBA OT 3aTBOPEH THIL, 32 KOMTO € TPYAHO Ha C& HaMEPST LaHHU 32 aHAJOTOBY Ia3apHy
CHEeNKH WM Nopagu OGCTOATENCTBOTO, Y€ ObhJemero (yHKIMOHMpAaHe Ha TE3M APYXKECTBA € CBBP3AHO C ONPENEIICHH
HECUTYPHOCTH, He 6M MOIJIO [0 CE HANpPaBAT HOCTATHYHO PA3yMHH M HAUEXKIHH NPC/NONONKCHUS 32 TEXHUTE CIPaBEIMBY
CTOMHOCTH upe3 alTepHATUBHY OLEHBYHHE METOMM.

TIpu nokynka 1 nposiasxGa Ha MHBECTUIMHK B IBIIEPHU JIPYXKECTBA CE NIpUIIAra “Aarara Ha CKIIOYBAHE” HA CACIKATa,
WHBECTHLMUTE CE OTIMHCBAT, KOraTo Ce MPEXBBPIAT NpaBaTa, KOMTO NPOU3THYAT OT TAX Ha APYIY JIMIA PX HACTHIIBAHETO Ha
NpaBHUTE OCHOBAHMA 3a TOBA M MO TO3M HAUMH Ce 3aryOBa KOHTpOJA BbPXY CTONAHCKMTE M3rOAM OT WHBECTHUMHTE.
[Teuan6ara/(3ary6ara) oT npoaaxkGara UM CE NPEACTABS ChOTBCTHO KBM “QUHAHCOBM NPUXOAM” MM “(DMHAHCOBH Pasxoau” B

OTHETA 32 BceoOXBATHUA JOXO/ (B nevanbara wiu 3arybara 3a rofuHaTa).

HuBecTMLHM HA PA3NIoJIoKeHHe 32 Npoaaxta

JI/IrOCPOUNM MHBECTHUMM Ha DAasNoJOKEHME 3a Npojax6a, NPEACTABIABALIA MANIMHCTBEHO YYacTHE B KanmuTana Ha
NPEANPHATHETO — EMUTEHT Ce OLCHABAT MO CHpaBejuIMBa CTOMHOCT Ha 6asa KOTMPOBKM Ha nasaphu licHW Ha Beirapcka
(pouj10Ba Gopca, ¢ U3KIOYSHNE HA HEKOTHPYEMHTE, YUATO CTPABEUIMBA CTOMHOCT He MOXe /1a 6b/ie HALIEKHO oucHeHa. basa
3a ONpe/eNsHe HA CIPABEMBATA CTONHOCT € KOTUPaHaTa Na3apHa LeHa Ha Hall-CKOPOIIHATA CHeJIKa, NPU YCIOBHE, Y€ HE ¢
MMAITo 3HAYMTE/IHA IPOMAHA B UKOHOMHUCCKUTE YCIIOBHS B IIEPUO/IA MEXTY JIaTaTa Ha CleJIKaTa i OTueTHaTa Aata. Pasikute
OT [IPEOLIEHKY CE MIPEACTABAT B COGCTBEHYS KANUTAT (HPEOLEHBYEH PE3CPB).

HekoTupyemure ce NPejICTaBAT o ce6ecToRHoCT. JJOKONKOTO TOBA Ca APYXKECTBA, 32 KOMTO € TPYHO JIa C€ HAMEPAT JaHHH 32
QHAIOTOBH NA3apHH C/IEJKU MM TIOPAIH 0GCTOATENCTBOTO, Y€ GhAemeTo PyHKUMOHNPAHE Ha TC3H APYKECTBA € CBHP3AHO C
OTIPCENICHH HECHTYDHOCTH, HE GM MOIJIO /IO CE HAIpPABAT NOCTATHYHO PAa3yMHM M HAJGKIHH NPEANOJIONEHAA 32 TCXHUTE
CTpPABE/TUBH CTOMHOCTH Hpe3 AITEPHATUMHH OLICHBYHN METOMH.

JIMBUACHTHTE OT (JMHAHCOBU AKTHBM Ha PA3NOJIONKEHHUE 34 PONaxDa Ce NPU3HABAT B OTUETA 33 BCCOGXBATHMS JIOXOJ, KOraTo
C€ YCTaHOBH NMPABOTO 32 MOJTYYaBAHETO HM.

Ha Bcsika jaTa Ha Gananca APYECTBOTO OLEHsBA NAIM €& HACTHIIM ChOUTHsS M 0GCTOATENCTBA BOAEILM JI0 0GC3LCHKa Ha
unBecTHUMMTe. [IpM YCTAHOBSBAHE HA YCIOBHA 3a OGE3LCHKA, ChIATa CE ONpEJENs Kato pasiuka Mexay Oanancoara
CTOMHOCT 1 BB3CTAHOBMMATA CTOHHOCT HAa MHBECTHULIMATA M CE OTPa3siBa B OTYETA 3a BCCOOXBATHMS JIOXOJ ), OCBEH aKo Mpe3

MPCAXOJHM NIEPHOAU UMa (l)OpMPIpaH NOJIOXKUTCJICH PE3EPB 3a TC3U WHBECTHUUHNHK — TOraBa NbpBO ofe3iicHKaTa ce MOKpUBa 3a
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CMeTKa Ha TO3M PE3epB M CE MPEICTaRs HETHO B OTHCTA 32 BeeoGXBATHNA LOXOJ (B IPYTM KOMIIOHCHTH HA BCEOOXBATHHS
JIOXON).

IIpu oTHHCBAHE HA AKUWH TOpaaH npoaax6a ce M3NOI3BA METOJA HA CPEHO-TPETErNIEHaTa LIEHa, ONPEAC/ICHa KbM Kpas Ha
MeCella, B KOHTO ¢ M3BBPIIBA OTMUCBAHCTO. BCHUKH NOKYIKY 1 npojaxGy Ha MHBECTHLMK HA PA3NOJIOXKEHHE U 32 npojgaxba
Ce MPW3HABAT HA “IaTaTa Ha TBPryBaHe” Ha CjieNKara, T.C.1aTaTa Ha KOATO APYXECTBOTO C¢ AHIXKHUpa /Jia 3aKyIH WM NpoJane

aKTUBa.

2.5.6. MaTepua/Hn 3anacu

MaTepyaHiTe 3anacu ce NPECTaBAT BbB PUHAHCOBMS OTHET 110 NO-HHCKATA CTOMHOCT OT CTo}HOCTTa MM Ha NpuobuBaHe 1
HETHATA UM pealIM3UpyeMa CTORHOCT.

Hernara peanusupyema CTOMHOCT € 0YaKBAHATA NPOJKHA NCHA B HOpMAITHA OusHeC cpefia, HaMalleHa ¢hC CTOHHOCTTA Ha
pasxoAuTe 3a AOBBPIIKMTENHA ICHHOCTH M Pa3XOMM IO nponaxOara. Ts ce ompejens Ha Oasa mpoyusaHHs HA nasapa H
€KCTEPTHA OHEHKA.

B crofiHOCTTa HA NPUAOGHBAHE CE BKJIOYBAT BCHYKM PA3XOMM, KOMTO CC M3BLPIIBAT, 3a Ja J0BCAAT Aa/CH MPOAYKT B
HEroBOTO HACTOSIIO CHCTOSHNE H MECTOHAXOKACHHUE, KAKTO ClIE/BA!

. CYpOBMHH M MaTEPHATA B FOTOB BHJ U CTOKH — BCHUKH JIOCTaBHM PA3XOAM, KOMTO BKNOHBAT NMOKYyNHATA LCHA,
BHOCHM MHTA M TAKCH, TPAHCIODTHH DAa3sXO[H, HERE3CTAHOBACMH JAHBUKW W JIPYTM DPa3XOlM, KOMTO JONPUHACAT 32
pUBEX/IAHE HA MATEPHATHTE U CTOKMTE B FOTOB 32 TAXHOTO usnosssane/npofaxda By,

. rOTOBA NPOJYKIKSA U HE3ABHPLICHO MPOU3BOJICTBO — NPEKHTE PA3XONM HA MaTEpHaiM U TPyA W NpucHajainara ce
4YACT OT MPOM3BOJCTBEHUTE HENPEKH Pa3XOJM TIPH HOPMAHO HATOBAPEH KAMAUMTET HA NPOM3BOACTBCHUTC MOUIHOCTH, C
W3KIIOUCHIE HA 2 MUHHCTPATHBHUTE PA3XONU, KyPCOBHTE PA3THKH M PA3XOAHTS 110 NIPUBICHEHU UHAHCOBH PECYDCH.
BKIIOYBAHETO HA MOCTOSAHHUTE OOHIONPOM3BOACTBEHH DasX0ih B ceOECTOMHOCTTA HAa MPOU3BEXKAaHATAa MNMPORYKUMSL H
nonydabpuxaru ce M3BHpIIBA HA 6a3zara Ha HOPMaNCH NPOX3BOJICTBEH KAMALMTET. Us6panara ot apyxkecTBoTo (asa 3a
pasNpeieNeHUET0 UM 10 NPOAYKTM € OTHOCHTCNHMA AN HA KOJNMYECTBOTO MPOM3BEJCHA MPOAYKUMUA KbM ofo
NpOM3BEAAHATa IPOIYKIMAS O LCXOBE .

Ilpu ynotpeGara (mpoiaxbara) Ha MaTePHAIHWTE 3alacd Ce W3NON3BA MCTOABT Ha CPEAHO-TIPETErVICHATa I1CHA

(cebecrofiHocT).

2.5.7. ThproBcku U APYryu B3eMaHHA

THproBckW M APYTH B3EMaHMA CE OTYMTAT [0 TAXHATA OTHCTHA CTOHHOCT, HAMAJICHA CbC saryba or o0e3leHKa.
T[IpuGu3MTENHA OLEHKA 38 ChMHMTEIHH, TPYAHOCEONpaeMn 1 HeChOMpAEMH B3eMAHMsl CE IIPaBH, KOraTo 3a ChOupacMocTTa
Ha LANATa cyma ChOIECTBYBA BHCOKA HecurypHocT. HechGupacmure BieMaHus ce ofesleHaBaT M3LANO0, KOraro TOBa
06CTOATENCTBO c¢ ycTaHoBH, KOrato (hakropH Karo €CTeCTBO Ha KOHTPAreHTa, reorpaCk CeKTOPH WK APYTH HECHTyPHOCTH
ca MHINKATOPH 34 06e3LeHKa , TO T C€ U3BBPILUBA [0 NPEUCHKA HA PBKOBO/ICTBOTO. 3ary6ure oT 00e3LEHKA CE MPEACTABAT B
oTuera 3a NoXoMTE. JIpY’ECTBOTO W3ION3BA KOPCKTHBHA CMETKA 32 Ja HaManu GanaHcoBara CTOHHOCT HA B3CMaHWAT,

06e3leHeHH OT KpeUTHH 3ary0H.

2.5.8. JIuXBOHOCHY 3aeMH M APYCH NpeaocTABEHH (PHHAHCOBY pecypcH

BCHUKH 3aeMU | APYTH IPEOCTaBEHH (PHHAHCOBH PECYPCH CE OTUATAT IbPBOHAYANHO 110 ceOGeCTOHHOCT (HOMHMHANHA CyMa),
KOSTO CE NPHUCMA 33 CIPABEANINBA CTORHOCT HA IPELOCTABCHOTO IO CC/IKATA, HETHO OT NPCKUTE PA3X01H, CBBPIANM C Te3H
saeMM M npejocraseHd pecyped. Clesl MbPBOHAYAIHOTO NPH3HABAHE, JMXBOHOCHUTE 32€MM M JPYrH IPCAOCTABEHH
peCypPCH, MOCIE/IBAIO €8 OUCHEHH MO AMOPTH3UPYeMa CTOHHOCT, ONpeieNiena YPe3 MpUlaraie Ha MeToxa Ha e(exruBHaTa
MHXB2. AMOPTH3MPYEMaTa CIOHHOCT € M3UMCIICHA KaTo Ca B3CTH MPEIBHI BCUUKH BUIOBE TAKCH, KOMMCHOHHH U /pyru

cymu, acouunpany ¢ Tesu aemu. [leuanbure u 3aryBuTe c¢ PU3HABAT B OTHETa 32 BCCOGXBATHUS 0X01 (B neyanGara uim
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3aryfara 3a roJMHAara) Karo duuancosn npuxoau (IMXBM) WIM PasX0i MpPE3 NEPHOJA Ha amOpTU3ALMA W KOrato

B3CMAHMATA CE NOTacAT, OTINIIAT WId peaAylupar.

JIMXBOHOCHMTE 3aCMHU U JIPYry NPEA0CTaBEHU (I)I/IHaHCOBI/I pecypeu ce KJIaCqu)HI.alaT KaTo TEKYLIHM, OCBCH 3a 4yacTtta oT

15X, 32 KOATO PYXKECTBOTO MMa Ge3yCIOBHO NMPaBO 11a ChOEpe B3EMAHCTO CH B CPOK Hall 12 Mecena OT Kpas Ha OTHETHHA

TIEPUOA,.
2.5.9 TlapuyuHH cpeACTBA U NAPHYHU EKBUBAJICHTH

HapuanTe cpencma H napwum €KBHBAJICHTH CC CHCTOAT OT napw{}m HAJIMYHOCTH B Kaca, rIapwmn HAJIUIHOCTH B 6aHKOBPl
CMETKH 4 KpaTKOCpO1HH JICNNO3HUTH.
33. LEJIUTE Ha U3rOTBAHETO Ha Oqura 3a Hapﬂ"IHI/ITe TIOTOUIH.
® Hapwum MOCTBLIUICHUS. OT KJIMCHTU W NMapUYHUTE ialjaHug KbM JOCTaBYMIIM Ca HpeﬂCTaBeHﬂ 6pyTHO, C BKJIIOYCH
JUIC (20%).
o JIUXBHTC IO HOJ'Iy‘ICHPI MHBECCTUNHOHHU KPCIAUTH CE€ BKJIIOYBAT KaTo IUJIAlAHHUA 34 (l)PIHaHC()Ba ﬂCﬁHOCT, JIUXBUTC
CB’bp3aHﬂ C erl{l’lTl/l, OGCIIy)KBaUII/l TEKylara ﬂCﬁHOCT ce BK/JIIOYBAT B OMCPaTUBHA ﬂCﬁHOCT.

. KpaTKocpo‘mo 6J'IOKPlpaHPITC CpelCTBa ¢ TPETUPAT KATO NapUUHU CPCIACTBA ¥ NAPHIHHU CKBUBAJICHTU.

2.5.10. TbproBckM U APYIH 321 bJIKCHNA

THProBCkH W JIPYrM 3aib/KCHHS IBPBOHAYAIHO CE OTYMTAT MO  CTOHHOCT HA BB3HMKBAHE, A BHOCHCICTBHE MO
AMOPTH3HpYEMa CTOHHOCT.

CTOMHOCITA HAa Bb3HMKBAHE € CTOMHOCTTA Ha opurnHaiduTe Qaktypn (UeHa Ha NpuAoOMBaHE), KOATO Ce NpHema 3a
ClIpaBeANMBaTA CTOMHOCT Ha CACIKATA M lie Gbjie WamuaTena B GbAewe cpellly NONYUCHHTEe CTOKY W yCiyru. B cnysante Ha
pasCpoYeHH IUTal@nKs Hajl OGHYAHHAS KPCAUTCH CPOK, IIPH KOUTO HE € NPEABHACHO JIONB/IHUTCIHO IUIAAHE Ha IMXBA WK
JMXBATA 3HAYMTEIHO CE PasjiidaBa OT OOMHalHuA Ia3apeH JIMXBEH MPOUEHT, 3aJbIDKCHHIATA CC OLCHABAT MbPBOHAYAIHO 110
TAXHATA CTIPABEIUIMBA CTOMHOCT, & IOC/IE/IBAINO ~ 10 AMOPTH3NPYeMa CTOHHOCT, CIC/ NpHCNajane Ha MHKOPIOpHpaHara B

TAXHaTa HOMHHAJIHA CTOMBOCT JIMXBA, ONPE/JACIICHA MO0 METO/1a Ha Cq)e](TMBHaTa JIMXBA.

2.5.11. JINXBOHOCHH 3a¢MH W APYTH NpUBJedYeHH QHUHAHCOBH Pe3ypcH

Bcutuky 3aeMM M APYTH TPHBJIEYeHH (PUHAHCOBH PECYPCH CE NPEACTABAT MO ceGecTORNOCT (HOMUHANHA CTOWHOCT), KOATO C&
NpHEMa 33 CIIPaBE/TMBA CTORHOCT Ha MOJIyYEHOTO MO CACNKATa, HCTHO OT NPSKUTE PasXoid, CBBP3AHU C TE3N 3aeMy. Cuen
NbPBOHAYANHOTO MpPU3HABAHE, NHXBOHOCHUTE 3a€MHU TOC/TEBANIO CC OLCHSBAT NO AMOPTH3MpYeMa CTOMHOCT, ONpEeacHa
4pe3 IpHJIATANE Ha METONA Ha ¢(IEKTHBHATA TMXBA. AMOPTH3MPYMaTa CTOHHOCT CE OTIPCAEIIA KaTo €4 B3CTH NPEABUA BCHUKH
BHJIOBE TAKCH, KOMMCHOHHH K APYTH PA3XO/IM, BKIFOYATENHO JAUCKOHT MM NPEMHUs, aCOUMHPaHH ¢ Te3u 3aeMH. [leuanture u
3ary6uTe ce NpUIHABAT B OTYETA 33 BCCOOXBATHHS JOXO[ Karo (PMHAHCOBH HPHXOLM MM Da3sXOJH MpE3 Nepuoja Ha

aMOpTH3auMs UK KOraTo 3aJbJDKCHUATA CC OTIIMIIAT WK peayuupar.

2.5.12. JInznur
DUHAHCOB JIUIUHT

DOUHAHCOBUAT JIM3UHT, IIPH KOHTO ce TpaHC(I)OpMPIpa KBM JPYXKECTBOTO CHIICCTBCHATA 1aCT OT BCHYKH PVICKOBE U CTOIIAHCKH
TOJI3H, NPOUITHYALIHA OT c00CTBEHOCTTA BbPXY aKTHUBa MO/ (bMHaHCOB JIM3UHT, CC KallMTajJu3upa B CHYCTOBOJHUA fajaHc Ha
JPYXKECTBOTO KaTO CC NPEACTAaBA KATO HMOTH, MAlTMHA ¥ 060pyz(BaHe.

le’l}l06lflTHTe nox (l)PIHaHCOB JIM3VHT aKTUBU CC aMOPTHU3MPAT Ha 6a3a MoJIe3eH JKUBOT Ha CbOTBETHHUSA aKTHUB.

JIM3UHIOBUTE MalllaHus CbAbPXKAT B ONPCACICHO ChOTHOLICHHMC Q)HHaHCOB pasxon (meaa) U INpunazamara ce 4act oT

JH3UHIOBOTO 3aJbJIKCHHC (I‘JIaBHPILIa), Taxka 4e Ja ¢¢ IIOCTUTHE NOCTOAHEH NIMXBCH MPOLCHT 3a ocTaBanlara HCH3INIATCHA
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yacT OT MaBHHIIATA 10 JIM3UHIOBOTO 3abJDKCHHUC, JIuxBeHUTE pa3sxojd Ce€ BKIOYBAT B OT4YECTa 34 BCeOOXBaTHUSA AOXOM
Karo (bPIHaHCOBPl pasxoau Ha 6aza C(bCKTPlBGH JINXBEH MPOLEHT Ipe3 Neproia HA JM3UHTOBHS JIOTOBO, KOFaro CbIIHTC

CTaHaT AbJDKUMH.

OnepaTHBeH JU3NHT

JIuzuHr, npu KOUTO HaeMoJaTeJsT MPpOoAbJDKaBa Aa [pHUTEXKaBa CLILECTBCHATA 4acT 0T BCUYKHY PHCKOBE U CTONAHCKH U3roJu
OT COOCTBEHOCTTA BBPXY JalCHHUA aKTHUB CC Knacmbﬂunpa KaTo OINECpaTUBCH JIM3UHT. [Tnamanusita 110 ONEPaTUBHUSA JIM3UHT

ce NMpu3HaBaT KaTo pasxoAu B OTUCTA 3a BCEOOXBaTHUA JIOXOJ Ha BGasa JIMHECH METOJ1 3a NEpUO/ia Ha JIM3UHTA.

2.5.13. 3aAbJoKeHUs KbM NEPCOHAJA 110 TPYA0BOTO ¥ COLMANHO 3AKOHOAATEICTBO

TpyROBHTE ¥ OCHTYPHTEIHH OTHOLICHUS ¢ PAGOTHHIUTE U CIYXHTENUTE B JIPYHKECTBOTO €€ OCHOBaBaT Ha pasnopejaduTe Ha
Kojiekca Ha TPyAa, Ha pasnopeaduTe Ha JAEHCTBYBAILIOTO OCHFYPUTENHO 3AKOHOJATENCTBO H Ha Bpaumosus KojiekruseH
TPYAOB 110T0BOD ,,11eiy/103HO-XapTUCHA IPOMKLILICHOCT”,

OCHOBHO 3a(bL/DKEHHE HA PaGOTOAATEN € JIa U3BBPILBA 320bIDKUTEHO OCUIYPSBAHE HA HACTHS NEPCOHAl 34 ¢oun “Ilencun”,
JIOIIBTHATEIHO 3a/(bIDKUTEIIHO NIeHCHOHHO ocurypssane (J3110), donn “O6uo 3a6onssane u Makuunctso” (O3M), donn
“BespaGoruna”, donx “Tpyzosa siomoiyka W npodecroHaHa Gonect” (T3I1B), doun “Iapanrvpanu B3eMaHusi Ha
paGoranuure u ciayxurenare” ([BPC) n 3xpaBHO 1 cpeiuty GespaboTuiia OCUrypsABaHe,

PasMepuTe Ha OCUTYPUTEIHUTE BHOCKH CE YTBbPXK/IABAT KOHKPETHO CBC 3akona 3a Glomkera Ha JJOO 3a choTBETHATA OJIMHA
¥ 3axoHa 3a Gromkera na H30K 3a choTBETHATa rojiMHa. BHOCKHTE CE PasmpeaesaT Mexay paboTojareis ¥ OCHTYPEHOTO
JIMLE B CHOTHOUICHUE, KOSTO Ce TPOMEHS CXKETOAHO M ¢ ompeaeNeHo ¢ B Wi 6, ail. 3 ot Kozekca COUMANHO OCHTypsiBaHe
(KCO). O6umsar pasmep Ha BHockara 3a Goun “Tlencuu”, JI3TI0, donn “O3M”, donx “Be3paboThua’3aXbKUTCIHO
JbPXKABHO OOLIECTBEHO OCHrypsiBane, 3a 6e3paloTHIA ¥ 3a 3/PaBHO OCHIYPsBaHE B J0nBIHEHME, M3LSIIO 32 CBOS CMETKa
paGOTOATENAT IPABH OCHI'YPHTENHA BHOCKA 33 (oK. “T'BPC), kaKkTo 1 ocurypurenHa BHocka 3a doua “T3I1B” .

KM JIpyX€CTBOTO HAMA Ch3/iafieH U (yHKIMOHUPALI HacTeH J06pOBOJIEH OCHTYPHTEIICH (HOHA.

OcurypuTENHATE 1 ICHCUOHHU CXeMH (IUIAHOBE), IPUJIAraHH OT JIPYXECTBOTO Ca Ha 6a3a Ipe/IBapUTENHO TBHPAO ONPEAC/ICHHI
(neduHEpaHN) BHOCKH — Ha 6a3a (UKCHPAHU [0 3aKOH IPOLEHTH U HiMA JIPYTO JMONBIHUTEIHO MPABHO MM KOHCTPYKTUBHO
3a)bIKEHNE 3a JOIUTamaHe BB (OHIOBETE 3a B Objelle. AHONOIHYHO €A 3a/(BDKCHHATA [0 OTHOLICHHC HA 3/[PABHOTO

OCHTypsIBaHe.

KpaTkocpounu aoxoamn
KpaTkocpouHHuTe HOXOAM Ha MEPCoHaNa (W3HCKyeMM B PAMKMTC Ha 12 mecea Cl€ Kpas Ha OTHCTHHS NCPHOZ, B KOMTO
NEPCOHANBT € MOJNOXKHI TPYA 32 TAX) CE MPH3HABAT KAaTO PasXojl B oTdera 3a BCeOOXBATHUA JOXOX M KaTo TEKyLIO

3abJDKEHHE, Clie]l [IpUcaiaHe Ha INIATCHUTC BCYC CyMHU H IoJIaraltuTe C¢ YAPBKKH,

JlbLaArocpouHu J0XoAHu NPH MEHCHOHHPaHE

Crriacno Koznexca Ha Tpyza JIpyXecTBOTO € 3a/{bJDKCHO /1a M3IUIAla Ha IePCOHAA NIPH HACTHIIBAHC HA NCHCHOHHA BH3PacT
oGe3leTenye, KOETO B 3aBUCUMOCT OT TPYAOBHs CT&X B NPEANPUATHETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHH MECEYHU
paboTHM 3aIIaTé KbM JaTaTa Ha NPCKPATABAHC HA TPYAOBOTO MPABOOTHOLICHHUC. [To CBOWTE XapPAaKTEPUCTHKH TE3H CXCMH
NpEJCTaBISABAT MIAHOBE C ACPUHUPAHH JOXOMH.

OLeHABAHETO HA ABArOCPOYHHMTE JOXOAH HA HACTH JIMIA CE M3BBPIUBA 110 KPESAMTHHA METOJ HA NPOTHO3MPaHUTS CAMHHLY,
KaTO OLIEHKATa Ce IPABH OT JIMIEH3MPAHH aKTIOCPH KbM JIaTaTa Ha oT4eTa. B oTYCTa 32 (PHHAHCOBOTO CHCTOSIHUE CC MIPEACTABS
CeralHaTa CTOMHOCT Ha 3a/IbJDKCHMETO 34 W3IUlalaHe Ha oOCILEeTeHHs KbM JaTara Ha OTYeTa, KOpUrMpaHa ¢ pasmepa Ha
HENPU3HATHTE AKTIOEPCKM Me4AItn U 3ary0u, a MSMCHHCTO B CTOMHOCTTA MM, BIJIIOYHTEIHO IPH3HATHTE aKTIOCPCKY neqanou
1 3ary6u — B OT4ETa 32 BCEOOXBATHHSA IOXO/L.

AKTIOEPCKHTE TieUasGu 1 3ary6u NPOM3THUAT OT IPOMEHH B aKTIOEPCKHTE NPCANIOJNIOKEHMS 1 onuTa. Te3H, KOUTO HaABHLIABAT

Kopuaopa oT 10% CIpsAMO ceraliHaTa CTOMHOCT HA 3aXbJODKEHUETO [10 ILC(I)HHI/IpaHHTe JOX0AM B Kpas Ha roauHara ce
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npu3Hasar He3aGaBHO B OTYETA 3a BCEOGXBATHHS JIOXOJ (B NMevanGara wiau 3aryGara 3a rojuHara) 3a NEpuOia, B KOHTO
BH3HUKBAT.

M3MeHeHusTa B pa3Mepa HA 3aXbIDKCHIATA Ha JIPYXKECTBOTO KbM MEpCoHala 3a ofesierenus 1pu MEHCHMORUPAHE, BKI. K
JIMXBATA OT PA3TPBUIAHETO HA CCTAllHATA CTOHHOCT M NPHU3HATUTE aKTIOCPCKU nieuan®u uaM 3ary0w, ce OTUMTAT KbM “pasxoiu

32 MepcoHaa” B 0TYETa 33 BCCOOXBATHHA IOXO/L.

Jloxoau npH HAMyCKAHE

Crryiacho pasnopenGure na Koaekea Ha TpyAa, pabOTOLATENAT UM 3a/bIDKEHIC 13 H3ILTATH P IpekparsBaHe Ha TPYAOBHS
JOrOBOP, TIPEM IEHCHOHNPAHE, 0GC3ICTCHMS 32;

. HECIIA3EHO MPEAN3BECTHE - OPYTHOTO TPY/OBO BE3HATPAKICHUE 32 CAMH MeCell;

. TOpa/iK 3aKpHBAHE HA IPEIIPHATHETO WIM Ha YACT OT HETO, ChKPAIABANC B AT, HAMAJIABAHE Ha obGema Ha paboTta
¥ crHpane Ha paboTa 3a noseye OT 15 IHH ¥ Ap. — OPYTHOTO TPYAOBO BL3HATPAKACHUC 32 SJIMH MECCIL,

. IIPH TIpeKpaTsBAaHe Ha TPY/JIOBHA JOTrOBOp mopajau Gonect — ofe3nieTeHne B pasMep Ha ABe OPYTHM MECCUHH
pabOTHH 3aIIaTH;

. 33 HEW3MOJI3BAH IJIATEeH TOAUIICH OTILYCK - 32 CBOTBETHATE FOJIMHH 32 BPEMETO, KOCTO CC IPH3HABA 3a TPY/IOB CTaX.
JIpy)KecTBOTO MPU3HABa 3aXb/DKCHHs KbM IIEPCOHaa 110 JI0XO/X PH HANYCKAHE NMPEAM HACTHNBAHE HA NICHCHONHA BL3PACT,
KOTaTO € JCMOHCTpYpaH OOBBP3BAll AHTAKMMCEHT, Ha §a3a aHOHCMpaH IUIaH, Ja C¢ NMPEKPaTH TPYAOBUAT JOroBOp ChC
CLOTBETHUTE JIMMa 663 Ja MMa BL3MOXHOCT Ja C& OTMEHH, Wi MpH (JOPMAIIHOTO M3/JaBaHE HA JOKYMEHTHTE 33 XOGPOBOIHO
nanyckane. J(0X01M Py HAILyCKaHE, IIIATUMM IOBeYe OT 12 Mecena, ¢e AMCKOHTUPAT U NPE/ICTABAT B OT4ETa 38 (UHAHCOBOTO

CHCTOSHHE 110 TIXHATA CeraliHa CToHHOCT.

2.5.14. KopnopaTuseH JaHbK

Koprioparusen Iaybk BhpXy Iedanfara 3a rojMHara BKIIOMBA TEKYI[ U OTCPOYCH JAHBK BbPXY neuantara. CpriacHo
GBArapcKOTO 3aKOHOAATENICTBO MPEANPUATHETO ABIDKM JaHBK BBPXY nevaibara npu craska 10% 3a 2013 rox.(2012 rox. -
10%).

Tekyil AaHbK € CYMaTa Ha JAHEKa, KOWTO TpAbBa xa ce miaru Bhpxy obnaracmara neyanba 3a nepuojsia, Bb3 OCHOBA Ha

e(l)eKTPIBHaTa JIaH'bYyHa CTaBKa KbM JaTara Ha U3rOTBAHC HA OTYETA.

2.5.15. AKiHOHEpeH KANMTAJ U pe3epBH

,JKocrerel — XXU” AJ] € akiMOHEPHO JAPYXKECTBO H € 33/IbJKEHO 12 PeriCTpupa B ThProBCKUst PETUCTDBP ONPEIEICH pasMep
HA aKLMOHEPEH KamuTal, KOWTO Ja CIyXM Karo ofe3meueHre Ha KPeAMTOPUTE Ha NPYKECTBOTO 32 U3NBJHEHNE HA TCXHHTE
B3eMAHUs KbM HEro. AKIHOHEPUTE OTrOBapAT 34 3a/Ib/DKEHHATA Ha JIPYKECTBOTO [0 pa3Mepa Ha CBOCTO aKIMOHEPHO yYacTHe
B KAIIUTalla ¥ MOTAT /i MPETECHANPAT BPBIIAHE HA TOBA y4aCTHE CaMo IPH NPEKPaTABaHE.
ChIIacHO M3MCKBaHMsTa Ha THProOBCKMA 3aKkoH M Ycrasa JPYKECTBOTO € JUIbkHO Aa (dopmupa n (oHa PesepBeH, kaTo
W3TOYHMLM Ha (onaa Morar Jia 6narT:

e  Haii-MaJIko e[Ha JeceTa OT Ieyandara, KOATo C¢ OTAENs, JOKATO Cpe/ICTBaTa BB (JoHIa JOCTUIHAT SAHA JeceTa

HACT OT KANUTANA WK [0-TOJIsIMA 9acT, MPEABUIEHA B Y CTaBa;

e CpeacTBATA, MOJYMCHN Hajl HOMMHATHATA CTOMHOCT Ha AKUMUTE [P H3JABAHETO UM (IPEMUCH pesepa);

o J[pyry U3TOMHHMIH, IPSABUACHN IO penicHne Ha OBIoTO chOpaHue.
Cpencreata o GOHJA MOTaT Ja CE U3IOJI3BAT CaMO 32 NMOKPHBAHE HA FOAMUIHATA 3ary6a u Ha 3aryGu OT MPEJXO/IHM FOJUHM.
Korato cpeacTsara 6B (OHIa JOCTUTHAT OLpPEAENiCHAs B YCTaBa MHHIMANCH Pa3MEp, CPEACTBATA Hal Ta3n Cyma Morar na

ObJaT W3MO0J3BaHU 32 yBeJIn4aBaHC Ha KaluTaia.

IlpeoleHLYHUAT pe3eps — HMOTH, MALIKMHK 1 000pyABaHe e GOPMUpPaH OT:
. [IOJIOUTENIHATA pasiinka MExAy GanancoBaTa CTOMHOCT Ha MMOTHTC, MAIIHHHUTE M OGOPYABAHETO U TEXHUTE

CrpaBcA/IMBHA CTOHHOCTH KbM JlaTaTa Ha U3BbPLIBAHE HA BCAKA NPCOLCHKA, U
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. [OJIOKMTENHATA Pa3iika Mex 1y 6anaHcoBaTa CTOMHOCT HA MMOTY, OTHHTAHH B Ipynara “HMOTH, 32 M3NOI3BAHE B
cobeTBeHa JcHHOCT?, M TAXHATA COpaBe/UlMBa CTOMHOCT Ha jarara, Ha KOATO TG €€ TpaHcpepupar B rpynara Ha
“HHBECTHLIMOHHH UMOTH”.

EQexrsT Ha OTCPOUCHHTE NAHBIM BbPXy MNPEOUCHBUHUL PE3CPB € OTpa3seH IMPEKTHO 3a CMETKA Ha TO3M PE3eps.
ITpeoleHbHHAT Pe3epBs Ce IPEXBBPIA KbM HAaTPYHNaHu ey, KOTaTo aKTUBHTE CE OTOMCBAT OT OTYETa 33 (PHHAHCOBOTO

ChCTOSHME WIIH ¢4 HANl'bJIHO aMOPTHU3UPAHH.

Tpeonenbunust peseps - pUHAHCOBU AKTUBY HA PA3NOJIOKEHUE U 33 Apoaax6a ¢ (opMuUpaH OT Pa3lIMKaTa MEXLY
GaaHcoBaTa CTOMHOCT Ha (MHAHCOBUTE AKTHBM HA PA3IIOJIOKCHUC U 32 npoaax6a N TEXHUTE CNPABE/UTHBH CTORHOCTH KbM
JaTaTa Ha M3BHPIIBAHE HA Npeonehkara. Tosu pesep €€ NPEXBBPIA KbM TOKyIATE newanbu u 3arybu B oTueTa 32
BeeobxpaTHMs 1oxo (B nmeuanbara win 3aryGara 3a rojumara), Koraro (MHAHCOBHMTE aKTUBU Ce OCBOGOAAT (npofaar) OT
IPYKECTBOTO H/HIM TIPH YCTAHOBCHA Tpaina ofe3nenka Ha onpeneeHn (GHHAHCOBY AKTHBH.

OGpatHo M3KyNeHuTe COOCTBEHH aKLMM Ca TPEACTABEHH B OTYETa 32 (MHAHCOBOTO ChCTOAHME Mo ceGecToHHOCT (UeHa Ha

npuI06uBaKE), KaTo ¢ GPYTHATA LUEHA Ha 0GPATHO U3KYTICHHTE AKIMH € HaMaICH coGcerBenus kanuTan Ha J[pyxKecTBoTo.

2.5.16. loxoa Ha aKuUs

JloXoxbT Ha ¢HA aKIMs € H3dYkCIeH Ha Gasa Ha HeTHATa MedanGa 3a NEpUO/d, TIOANEXAIA HA PasHpeie/CHAC W CPEHO
nperernenus Gpoit Ha OGUKHOBEHHUTE IOMMCHHU aKUMH 1PE3 OTHETHHS NEPHONL.

Cpenno — mpeteryieHusT GpOH akKiMu NpejicTapisiBa OPOAT HA AbPKAHMTC OOMKHOBEHM aKIMM B HAYaNOTO HA INICPHOA,
KOpHrupaH ¢ 6post Ha o6paTHO W3KYNEHHTE OGHKHOBCHHM aKUMM H HA HOBOM3IANCHWTC TAKMBA MPE3 NEPUONA, YMHONKCH 110
cpenno-spemenns daxrop. Tosu daxtop u3passsa Gpost Ha AHKTE, IPE3 KOUTO KOHKPETHUTE AKIUH Ca OWJIA JIbPKaHHU, CIIPAMO
o6uius Gpoit Ha THUTE NIPe3 NeprHoaa.

JIOX0M OT aKUMM C HAMaleHa CTOMHOCT HE CC M3YHMC/IBAT, ThH Karo HAMA M3JAJICHH [OTCHLHATIHA AKUWK C HaMmaleHa

CTOMHOCT.

2.5.17. ®MHAHCOBY MHCTPYMEHTH

2.5.17.1. ®uHAHCOBH AKTHBH

TlpysectBoTo knacuduuupa CBOHTE (UHAHCOBM AKTUBA B CICAHUTC KATErODHH: KPEAMTH U B3EMAHUS M AKTHBH Ha
pasmonoxKenne 3a npojakoa. Kracu(pukanuaTa € B 3aBUCHMOCT OT CHIIHOCTTA M NIPSAHA3HAYCHUETO HA (PHHAHCOBUTE AKTHBU
KbM J[aTATA HA TAXHOTO Mpuao6uBane. PBKOBOICTBOTO onpeens kiacu(puKkaunsta Ha (GUHAHCOBHTE AKTHRH HA [PYXKCCTBOTO

KbM JiaTara Ha H'I;pBOHa‘IaJIHOTO UM NPU3HABaHE B Gananca.

O6H4AlHO APYKECTBOTO HpH3HARA B Oananca cv (UHAHCOBMTC aKTHBH HA JAaTaTa HA THPryBaHE — JaTara, HA KOATO TO CC ©
0GBBP3AI0 Ja 3AKYIH ChOTBETHUTE (PMHAHCOBY axTHBH. Beudkn (PMHAHCOBH GKTHBH WBPBOHAMAIHO CE ONGHABAT 110 TAXHATA

CrpaBcAInBa CTOMHOCT IJIIOC NPEKUTE Pa3sXoAu 110 TPaH3aKIKATA.

DunaHCOBUTE aKTUBH CE OTIIMCBAT OT GanaHca Ha JpPYKECTBOTO, KOraTo npapara 3a nojiy4yaBaHe Ha napuiHu CpeacTBa OT TC3H
AKTUBH Ca M3TCKJIM, WM Ca IPEXBBPICHU U APYKECTBOTO € MPCXBBPIIMIIO CBUIECTBEHATA 4acT OT PHUCKOBETE W MOJ3NUTC OT
coOCTBEHOCTTA BbPXY aKT¥MBa Ha ApYro Jpy>KCCTBO. Ako JIpyKECTBOTO NPOJABJDKABA [1a NBPXKH CBIIECTBCHATa 4acT OT
PUCKOBETE M MOI3NTC aconMupanu CbC c0OCTBEHOCTTa Ha AaleH TpchtbepMpaH (l)HHaHCOB aKTHB, TO MNpPOAbLJ/I)KaBa Ha

Ipu3HaBa akTHBa B fajlanca CH, HO IPU3HABA CHINO U 006e3neueHo 3ab/KEHUE (3aCM) 3a NOJIYUEHUTE CPEeACTBa.

Kpeautn u B3emannst

KpeauTH ¥ B3eMaHus ca HeJ\CPUBATHBHI (PUHAHCOBY AKTMBU C (PHKCHPAHH MIIN YCTAHOBMMH IUTAIIAHMNA, KOUTO HE C¢ KOTUpAT
Ha akTuBeH masap. Te ce OUCHABAT B GanmaHca MO TAXHATA aMOPTU3MPYEMa CTOMHOCT NpH W3NOJ3BAHETO HA METOJA Ha
eheKTHBHATA TMXBA, HAMAJICHA C HanpaBeHa obesuenka. Te3n axTuBy Ce BKIOYBAT B rPYNaTa HA TEKYIIMTE aKTHBH, KOTraro
MATYPHTETHT HM € B PAMKHTE Ha 12 Mecena MiM B ettt OOMYacH ONCPATUBCH LUKDII Ha JPYKECTBOTO, 3 OCTAHAINTE — KATO

HETCKYILLH. Tazu rpymna (l)PIHaHCOBH aKTHBY BKIIIOYBA: NPEAOCTAaBCHM 3acMH, B3CMaHHWA OT KIAUCHTH TIO HpOllﬂ)KﬁH, Apyru
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KOCTEHEI- XXH Al
dunancoe omuen
31 Qexemepu2013 200una

B3eMaHHs OT KOHTPATCHTH U TPETH JIMIA, NAPHYHK CPCICTBA ¥ MIAPHIHH CKBUBATCHTH OT oT4eTa 32 (PUHAHCOBOTO CHCTOSHHUE.
JInxBeHUAT HOX04 10 “KpenuTure WM B3eMaHusw —ce€ NpU3HaBa Ha Ga3a e(pexTMBHA IMXBA, OCBCH IPH KPATKOCPOYHUTE
B3eManns OT KJAMEHTH ¢ MATyPUTET NOJ 3 MECela U B PAMKHUTE Ha obuyaituate KpeauTHH yenosus. To# ce npeacTass B 0THCTa

33 BoeoGXBATHHIS J10XO (B [1e4anfara WK 3ary0ara 3a FOAUHATA) KbM CTaTHs “dunancoBn mpuxoau”.

PDUHAHCOBY AKTHBHY HA Pa3noJIoKeHHE H 3a npouamﬁa

(DUHAHCOBUTE aKTUBU Ha PA3IOJIOXKCHUE 32 npouamGa ca HeJIEpUBATUBHU aKTUBU, KOUTO ca npeAHa3HauCHH ¢ TakaBa e Ui
HE Ca Knacmlmuupa}m B Jpyra rpyia. Te npejacrasiasBar, MaJIlMHCTBCHH y4yacTHsi B Kalurajna Ha JpYyrd JApY»KecTsa,
l'lleIOGVlTld ¢ MHBECTHIMOHHA TIeJl, U C€ BKJIIOYBAT KbM HETCKYIHMTC aKTUBH, OCBCH aKO HAMCPECHUECTO Ha JPYXECTBOTO € J1a '

npojasa B paMKHTE Ha CJICABALIATE 12 Mecena U aKTUBHO ThPCH KyTlyBay.

JIHIrOCPOUHM MHBECTHIMM Ha PA3TOJNOKEHAE 32 nponax6a, NPEACTABABALIM MAJNMMHCTBEHO Y4acTHE B KalluTala Ha
[IPEATIPHATHETO — CMHTCHT CE OLCHSBAT IO CIPABEIIABA cToMHOCT Ha Gasa KOTHPOBKM Ha masapHu IeHu Ha bhirapcka
(onzosa Gopca, C H3KIIOUCHHE HA HEKOTUPYCMUTE, YHATO CTIPaBC/IHBA CTOMHOCT He Moe ja Oble HaMUIeKHO olieHeHa, basa
3a ompe/c/sHe Ha CIPABEIMBATA CTOMHOCT ¢ KOTUpaHATa NasapHa LieHa Ha Hali-CKOPOLIHATA CJC/IKA, NPU YCIIOBUE, Y¢ HE €
UMAJIO 3HAYMTEIHA IPOMAHA B MKOHOMMYECKHTE YCIIOBUS B IIEPHOJIA MEXK/Y JaTaTa Ha C/eKaTa 1 OT4CTHATA /IaTa. Edexrute
OT NPEOUEHKATA /IO CIpaBeUNiBa CTOHOCT, NevaliGu 1 3ary0u, ce MPEACTaBAT B OTHCTa 33 BCEOOXBATHHS JOXOA KbM APYrd
KOMIIOHEHTH Ha BCeoGXBATHHS 0XOJ ( HETHA IIPOMSIHA B CTPABE/IMBaTa CTOHHOCT HA (UHAHCOBY AKTHBH HA PA3II0JIOKCHHE 1

3a MpoAak0a) ¥ ce BKIKYBAT B COOCTBEHNS KAMUTAJ, KATO IPEOUCHBICH PE3CPB.

JIMBUACHTH [0 AKUHMK W AANOBE, KIacupuuupany xaro (JMHAHCOBHM AKTHBU HA PA3NOJIONEHUC 32 npoaax0a, ce NpU3HABaAT U
OTYMTAT B OTHETA 33 BCeOoOXBATHMA OX0A (nevyanba M 3aryba 3a rOJAMHATA), KOTATo €C YCTaHOBH, Y€ JPYMKECTBOTO €

l'lpl/lZ(OGHJIO MpaBOTO BbPXY TE3U NHBHICHTH.

Ha jataTa Ha BceKy Gananc APYKECTROTO OLCHIBA Jaly ca HACTBIMIM CHOUTHA U 0GCTOATENCTBA, KOUTO NOKA3BAT HAIMIUCTO
Ha 0OEKTMBHHM IOKA3aTEICTBA, Y€ OTACNCH (PMHAHCOB aKTHB MIM TPyla aKTHBM, KOMTO HE Ca OTHETCHM IO CNpaBeuInBa
cToitHocT, MMa obesueHka. TIpi ycTaHOBsBaHe Ha ycoBus 3a o6e3ucHKa, 3arybara ce oTpasssa B OTYETa 32 BCEOOXBATHUS

JOXON.

2.5.17.2. ®UHAHCOBY IACMBY ¥ MHCTPYMEHTH Ha COOCTBEH KAMUTAN
JIpyecTBOTO KiIacH(UIMPA JBJITOBUH MHCTPYMEHTH ¥ UHCTPYMEHTH Ha cOOCTBEH KaNMTa/I MK KaTo (JMHAHCOBH 3a1b/DKCHUS,
WM KaTO cOBCTBEH KAMUTAJ B 3aBHCHMOCT OT CHIIHOCTTA ¥ YCTOBUATA B JOTOBOP CbC CHOTBETHHS KOHTPAreHT OTHOCHO TE3M

MHCTPYMEHTH.

MUHAHCOBH MACUBU
DMHAHCOBHTE NACHBHU BIGIOMBAT 3aeMH (KPEAUTH), 3aIb/DKCHAS KM JOCTABUHIM U ApYrH. IIbpBoHayasHo Te ce MPU3HaBaT B
Gajanca O CIPaBeAJIMBa CTOMHOCT, HETHO OT MPEKUTE PasxoJH IO TPAH3AKIMATE, @ HOCICABAINO — MO aMOPTU3MpycMa

CTOMHOCT O METOJIa Ha C(l)eKTPlBHaTa JinxBa.
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3.IPHXOAH

OcHoOBHUTE NPUXOJU HA JAPYXKECTBOTO BKJIIOYBAT:

BUJIOBE ITPUXO/IU

IMpuxoau oT npoaax6a Ha NPOLYKUNS

TTpuxoan OT YCIyru
Jpyru xoxonu
O6mo

Hpuxeou om npedascta na nPOOYKUUA

BwTpewen nazap
HsHoc
O6umo

Bumpeuten nazap — npodasctu no npodyknu

Xaprud 3a Beanane
CanuTapHO XUTHEHHA XapTus
CyndutHa XapTus

O6uo

Hrnoc — npodaxcéu no npodykmu

Xaprud 3a Belmane
CanuTapHO XMI'MEHHA XapTHs
CyndurHa xapTus

O6mo

4.PA3XO0/IU 3A MATEPHAJIN
BHUJAOBE PA3XO/IH

QCcHOBHH MaTepUaIn

TopuBa ¥ CMa304HM MATCPHAII
Enexrpoeseprus
CriomaraTelH| Marepuana
PesepBHU 4acTH

Ambanax

PaboTHo 00s€eKn0

Jpyru Marepuain

O6mo

PasxoauTe 32 0CHOBHM MATEPHAJIM BKJIIOYBAT!

BUJIOBE MATEPHAIIHA

Bnosxena nenynosa

BrosxeHa XxapTus 3a pelnKIMpaHe
Brnoxenu XUMUKaIH

Buioxenu Oarpuna

TToMoIHH OCHOBHY MaTcpHaIN
O6mo

KOCTEHEL- XXH A/
Qunancos omiem
31 dexemepu2013 200una

2013 r. 2012 r.
62178 41132
176 559
982 958
63336 42649
2013 r. 2012 r.
9454 7691
52724 33441
62178 41132
2013 r. 2012 r.
20 602
8982 6569
452 520
9454 7691
2013 r. 2012 r.
6 18
46500 32832
6218 591
52724 33441
2013 . 2012 v,
35883 24371
1946 1861
9347 8188
631 219
654 600
2 158
23 21
220 446
48706 35864
2013 1. 2012 .
33218 21860
1103 1393
883 756
24 24
655 338
35883 24371
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5. PA3XO/AHU 3A BRHIIHH YCJIYT'H

KOCTEHEL- XXH A/l
Qunancos omvem
31 oexemepu2013 z00una

BHUAOBE YCJIYIH 2013 r. 2012 r.
Tpaucnopt 2857 2503
Oxpana ) 110 116
CrpoOinenne 1 KOMyHUKalHY 56 62
Tlozupskka Ha 06opyaBaHe 597 644
JlaHbnu ¥ Takcu 89 84
Haemu 46 50
Koucynranrcky, mpapHy, abOHaMEHTHH 1 JID. 2298 1631
Ounur 16 10
Tpyzosa MeauuMHA 3 1
3acTpaxoBKK 328 337
Hpyra 75 302
O6wo 6475 5740
6. PA3XO/IU 3A IEPCOHAJIA
2013 1. 2012 r.
3annary Ha nepcoHana (6e3 ynpasJiCHCKU niepcoHal) 2454 2011
Bh3HarpaxacHus Ha yIpaBIeHCKUs EPCOHAN 180 120
BHOCKH 32 COLIMAJIHO OCHTYpABaHE 446 378
Hewusnonssan oTIIyCK 52 48
Coumansu OCUTYPOBKY 32 HEH3NON3BaH OTIYCK 9 9
OG6e3ieTeHns Npy NEHCHOHUPAHE U CbKPAIICHUA 32 22
O6mo 3173 2588
7. APYI'Y OIIEPATUBHH PA3XO11
2013 r. 2012 r.
JlaublIH ¥ CRHKLIM 9 12
O6yveHue, IapeHHUs, IPEACTABUTEIHN Pa3X0o1u 17 24
KomanaupoBku 165 170
Bpak 107 538
O6e31eHKa Ha B3EMaHUs 14
Hpyru 111 335
O6mo 409 1093
8. DPHHAHCOBHU NNPUXOAU U PA3XON
2013 r. 2012r.
1. ®uHAHCOBH NPUXOAH 86 4075
2. OUHAHCOBH pa3xoau (2898) (3011)
Pasxoau 32 IMxXBH (2625) (2644)
OrtpuLarenHy KypcoBH Pas3iukH (52) (84)
Jpyrn hMHAHCOBYM Pa3XOAH (221) (283)
dunancoBU NPUXOAN/Pa3xoqu — HETHO (2812) 1064
9, IMOTH, MAILIMHHX U CbOPBXXEHUA
3emsa Crpagu Mawmnn  Cpopaskenns  Cromamcku  Tpancnop B mpouec Ha Obo
] ] MHBEHTAD THH u3rpaxaaHe
ofopyaBa  npeaaBaTeNH CPEeACTBA
He "
yerpoiersa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTuerHa cTOMHOCT
Caano Ha 1 anyapu 1393 5948 43236 17042 119 533 1406 69677
[MocTbnuim 1 533 505 6 11 104 1160
Hznesznu 63 4 1 18 86
Caapo na 31
aexemspu 2013 r. 1393 5949 43706 17547 121 543 1492 70751
AmopTu3aunsn
Canpgo na 1 snyapu 0 1426 2503 876 90 195 0 5090
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Hauucnena
Ornucana
Caapo ua 31

KOCTEHEI- XX All
Gunarcos omyem
31 oexemepu2013 200ura

235

2397

693

15 36

3376

35

5 1

41

1661

4865

1569

100 230

8425

nexemspu 2013 r.
Bajnancosa
cToiHOCT

4522

40733

16166

29 338

1406

64587

Ha 1 sinyapu 1393
Ha 31 aexeMBpH 1393

4288

38841

15978

21 313

1492

62326

AKTHUBM B fIpouec HA HirpaxnaHe

ITapoxonaesua cucrema uex 1 — Iipa mammna
TTniaTeHu aBaHCH 32 NPHAOOMBAHE Ha MAITHHU M CHOPBKCHUS

Hpyru
06110

10. HEMATEPUAJIHI AKTUBH

OrueTHa cTOHHOCT

Canpo na 1 anyapu
TocTpnui npe3s nepuoia
Canpo Ha 31 aexemspH
AMOpTH3aLHA U 00€3LEHKH
Canpno Ha 1 anyapu
HaunciieHa 3a neprona
Canpo na 31 nexemBpH
Banancosa croiiHocT

Ha 1 sHyapm

Ha 31 nexemBpH

IIporpaMHH NPOAYKTH

2013

2013 r.

100
1243
149

2012 r.

100
1265

1492

1406

IIpaBa BbpXy cobcTBEHOCT

2012 20

13

2012

23

23

63

63

23

23

63

63

23

21

63

63

23

23

63

63

11. AFHBECTHIINHU HA PA3IOJIOJKEHHUE 3A NPOJJAYKBA

Enma AL

Tonnoduxauus Kazaunsk AJl

O6mo

Ctpana

Bwarapus
Brarapus

2013 r.

% Ha 2012 r.

YuacTHe

13
14

% na
yuacrue

295 13
227 14
522

MHBECTHLMATE HA PA3NONOMKCHAC 33 NpoaxGa, NPEACTABISBAIIN MAaNIMHCTBEHO YHacTHE B Kanurana Ha Enma Al ca

TpeolieHeny 10 CNpaBeuBa CTORHOCT Ha Ga3a KOTAPOBKY HA NIA3aPHU IICHH Ha Bnirapcka ¢ongosa Gopea kbM 31.12.2013r.

Tlpes 2013rox, axuuiite na Enma AJl, se ce koTupat Ha (oH0BaTa 6opca.

VHBECTHIMATE HA PAsMONOKEHNE 3a NIPoAax0a, NIPEICTABIABALIN  y4aCTHC B KallMTala Ha ,»Tonnopukauns Kaszaunsk AJl ca

MpCACTABEHH 110 [ICHA Ha HpI/I}I06PIBaHC, Thit KATO AKIMHUTE Ha APYKECTBOTO HAMAT KOTHpaHa nasapHa HCcHa Ha aKkTUBCH I1asap

U crpaBeanuBara HM cToiiHOCT He OF MOTJIa /1a C€ OLIeHU HAaACKIHO.
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KOCTEHEL- XXH A/l
Gunarcos omyem
31 dexemepu2013 z00una

12. VHBECTHIIUU B ABINEPHA NMPEAIIPAATHA

Crpana 2013 r. % Ha 2012r. % Ha
yuacTue yuactue
LOEMUITHP TAK POOAKITAH*EAJL Bbirapus 704 100
O6mo 704

C Jorosopu ot 08.08.2013 r. Hopa Cansarop T'enuesa, Esrenuii CBeTnozapos Houos u Cnac ﬁopnaﬂos CracoB ca npojaaim
na “KOCTEHELL-XXW” AJ] ¢ EHK 832064969 npurexaBaHuTe OT TAX o6uwo 50 000 /meraecer xunsju/ 6pos OOUKHOBEHU
[OMMEHHY aKiuy, peacTasassaiy 100 % /cTo uponeHta/ OT Kankraa Ha “[JIOBJIUB ITEMUITHP TIAK” AJl, perucrpipaHo
B THproBekust perucTsp Npu ArcHINA MO BIUCBAHUATA C EHK 202026405. TloAroTssT ce ¥ B Ha4aJI0TO Ha MECEIl OKTOMBpPH
e 6BJaT NojafeHN NOKYMEHTUTE B TBProBCKHA PErMCTB 3a OCABABAHC HA HOBUS EIHOJIUYCH COOCTBEHHK Ha KaluTaja,
IpoMsHa Ha HaUMCHOBAHUETO HA JPYXCCTBOTO OT LIIJTOBIVB [IEMUITLP TTAK” AJl ua ITEMITBP TTAK TTIPOJJAKIIBH”
EAJl ¥ cMsiHa CeIaIMIIETO H a/ipeca Ha YIPABJICHUE Ha APYKECTBOTO OT Ip. ITnosaus, Gyi. ,,Bacun Anpuios” Nel05, an.13,

na nosus apec rp. Kocrenen, yi. ,,Coenunenuc” No 2.

13. ”HBECTHUMU B ACOUIIMUPHUHH IIPEANPYSITHA

Crpana 2013 r. % na 2012 r. % Ha
yuacrHe yyacrue
Kocrenen-IM OOJ1 brarapus 2 40 2 40
O6mo 2 2
14. MATEPUAJTHHA 3ATIACH
2013 r. 2012 r.
Martepnanu 4308 3274
Tponyxuus 1887 1876
O6mo 6195 5150
MaTrepuajure BKIYBAT:
2013 r. 2012 r.
OCHOBHHU MaTepHaIx 3303 2503
CriomaraTesIHi MaTepuanu 339 228
PezepBuu uactu 517 418
Topusa 5 8
CMa304HH MaTepuanu ‘ 26 29
AMbanax 52 25
Hpyru 66 63
O6mo 4308 3274
OCHOBHHTE MATEPUAIN 110 BHAOBE CA KAKTO CJIEABA:
2013 r. 2012 r.
Henynoza 2786 2018
Xaprus 3a peuMKInpaHe 178 137
XuMHKaIH 266 276
Barpuna 18 23
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KOCTEHEL- XXH A/l
¢hunancos omiem
31 dexemepu2013 200una

TToMOILIHK MaTepranx 55 49
O6mo 3303 2503
IIpoayxumATA BKIKO4BA
2013 r. 2012 r.
Xaptus 3a Bennane 16 50
CanutapHO XMI€HHA XapTHs 1707 1377
CynutHa XapTus 164 449
O6umeo 1887 1876
15.THbPFOBCKHM U APYIU B3EMAHHUA
2013 r. 2012 r.
B3eMaHHs OT KJIMGHTH [0 TIpoRaxOH 10938 11995
(O06e3ueHKa Ha HECHOMPaEMH B3CMaHUs ()] (663)
10839 11332
B3emaHus 0T CBbp3aHU NPEATIPUATHS 181 53
[Mpenmnarenu cymMu 801 38
Jlanbk BHpXY ZoGaBeHaTa CTOHHOCT 33 BH3CTAHOBSHE 447 600
KopnopaTuBeH faHbK 6 6
Ipyru 279 295
Oomo 12553 12324
AHAJIN3 HA MAAEKUTE C IIpocpoue Hpocpoue IIpocpoue IIpocpoue O6wmo
HeHACThINI w03 HH 10 6 Hu o 1 HH Hajg 1
Aapaex Mecena mecena roAlHHA roanHa
Baemanus 1o npogaxou 8856 1693 2 204 183 10938
O6uro 8856 1693 2 204 183 10938
16. TAPUYHU CPEJACTBA U ITAPUYHH EKBUBAJIEHTHA
2013 r. 2012 r.
ITapuunm cpejcrsa B Opoit 19 1
[Mapuunu cpezcTea B 6aHKU 322 453
O6mo 341 454
17. COBCTBEH KATIATAJI
2013 r. 2012 r.
OCHOBEH aKIHOHEPEH KaNuTall 1043 1043
Pezepru 9276 9276
TlpeonensHeH peseps 6019 6054
Harpynauu nedantu (3ary6u) (11098) (9701)
OGuro coGcTBEH KANUTAN 5240 6672

OcHoBeH AKIHOHEPEH KANHTAJ

PeructpupanuaT akuuonepeH kamutan Ha ,Kocrenen XXW” AJl e 1043 xumnns., pasnpexenen B 1042593 Gpos axumm ¢
HOMHHAJIHA cToitHOCT 1(eauu) neB Beska OT TsX. [Ipe3 Mecell aBrycT NPUKIIOUH NPOUEAYpa 110 yBEIMYCHHE Ha KamuTala Ha
JIPYXKECTBOTO, KAaTo OT 236 X.JIB. ChIUAT € yBenuueH ¢ 807 X.JB.. YBENMYCHHETO € BIMCAHO B THPrOBCKUS PErHCThP HA

20.08.2012r. ipysecTBoTO € MyGIN4MHO M aKIMUTE My Ce koTupar Ha bpirapekara gonzosa Gopea.
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KOCTEHEIL- XXH All
dunaricos omuem
31 dexemepu2013 z00una

Pe3sepsu
Pesepsute ¢ 06111 pasmep 9276 X.JIB,c¢ CHCTOAT OT 32KOHOB PE3CPB IO pela na TpproBekus 3akoH, PopMUpaH OT 3aACIAHE Ha

10 Ha cro oT nevanbara — 263X7B.,0T pasnpeicicHue Ha neyanfara npe3 MPEJXOAHH OTYETHH IEPHONH — 65X.JiB U OT

MOJOXKHUTENHATA PA3JIMKA MEXKAY eMMCHOHHA U 3alMcana CTOHHOCT Ha HOBU aKiuu — 8948x.11B.

IIpeouenbyeH pe3eps

[IpeoucHBYHMAT pe3epB, B3nM3all Ha 6019 X.JB. ¢ BH3HMKHAN B PE3ynTar Ha MOCIC/BAIIL OlICHKM HA MMOTH, MalIKHH,
CLOPBKEHKS, 0GOPYABAHE H JABIArOCPOUHY HHBECTHLMK [0 CIIPABE/LIHBA CTOWHOCT.
Toit ce pasmpelens KakTo Clie[Ba:
e [lpeoueHbueH pe3epB OT MOCICABALIM OLCHKH Ha ABNTOTpaliHM MaTepuaNHu akTHBM ~—  3909X.NB.
TIpeoleHBYHAAT PE3ePB, BLIHUKHAN B PE3YATaT Ha MOC/CIBAIA OUCHKM HA WUMOTH, MAallMHW, CBOPBIKEHUS,
0Gopy/BaHE ce PEMHTETPUPa B HEPAsNpE/eNeHH nevantu na 6asa HauMCIeHa aMOPTH3aLMA.
o  TlpeouenbucH pe3eps — GUHAHCOBH aKTHBH — 110 xmns. , popMupaH OT edpexTure OT NOCISABAIA OLCHKA Ha

HHBCCTHUMUTE HA Pa3NOJIOKCHHC U 33 npouaxGa 1o crpaseannBa CTOWHOCT.

OcHoBEH A0X0A HA AKIIMS

QCHOBHHUAT JOXOJ Ha aKU{sA C€ U3UNC/IABA, KATO C€ pa3sAcId HCTHMS J10X0J1, IPHHAJICKAI] Ha aKIMOHCPUTE, Ha CpCAHO

npeteryienus 6poil Ha OGUKHOBEHUTE aKUMH B 0GPBIICHHE IPE3 IONHHATA.

2013 r. 2012 r.

Cpeano npereriicH 6poii Ha OOMKHOBEHHH AKIHH 1042593 1042593

Herna neuan6a/sary6a (BGN’000) (1432) (3261)

OcHoseH goxod Ha akuus (BGN) (13.7) (31.3)
18. 3AABJIKEHHSI 10 BAHKOBHU H ThPTOBCKH 3AEMH

Jbjarocpoy KpaTkocpo O6ur0 Jnarocpou Kpatkocpo O6mo
HA 4aCT 9YHA YaeT HA YacT 4HA YacT
2013 2013 2013 2012 2012 2012

IHuitnag UuBecTMBHT 0 6009 6009 4615 1730 6345

JIuxBr 0 2306 2306 0 1989 1989

0 8315 8315 4615 3719 8334

Osep Mexannka 0 1814 1814 1814 0 1814

JInxsu 0 0 0 0 0 0

0 1814 1814 1814 0 1814

Ientpaxc 0 357 357 552 368 920

Jlnxeu 0 0 0 0 0 0

0 357 357 552 368 920

KTh 7185 17077 24262 7185 17224 24409

0 0 0 0 0 0

7185 17077 24262 7185 17224 24409

O6iwo 7185 27563 34748 14166 21311 35477

YcaosuaTa nmo 3aemMurTe €a KaKTo cjaeasa;
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Kpeautop
JlorosopeH pasMep Ha KpeauTa

JInxsa

Tapex

OGe3neuenne

Ien Ha kpeaura

Cango xbm 31 gexemepn 2013 roauna

KpenuTop
JloroBopeH pasmep Ha KpeauTa

JIuxsa

ITagex
OGe3neyeHue
11en Ha kpeauTa

Cango xbm 31 nexemspu 2013 roauna

Kpeaurtop
JlorosopeH pa3Mep Ha Kpejura

Jluxsa

TManex

Llen Ha kpeaura

Canpo kbM 31 sexemspu 2013 rojuua

Kpeaurop
JloroBopeH pa3Mep Ha KpeIuTa

JIuxsa
ITanex
O6e3neueHue

Ilen Ha kpeaura
Canao xbm 31 aexemspu 2013 roguna

Kpeautop
JloroBopeH pasMep Ha KpeauTa

Jluxsa
[Magex
OGe3neueHue

1len Ha kpeaura
Caago kbum 31 aexemspu 2013 roguna

Kpeaurop
JloroBopeH pa3Mep Ha Kpeaura
O6e3neyene

Llen Ha kpeauTa
Canpno kM 31 pexemspu 2013 roausxa

KpeauTop
JIOroBOpeH pasMep Ha KpeauTa
OGe3neyeHue

Ilen Ha kpeaura
Canno xbm 31 gexevpu 2013 roauna

Kpeautop

KOCTEHEL- XXH A/l
gunarncos omuem
31 oexemepu2013 200ura

Ilunitaa UnsecTMBHT AJL

3314 xuu. espo

6482 Xun.ns.

11%

2014 r.

HnoTteka Ha HEABHXKKMMA COOCTBEHOCT
HMuBecTUIIMOHEH

6 009 xna.as.

Ogsep Mexanuka, HTanus
1477 xui. eBpo

2889 xuiis.

5%

2014 rox.

3anuc Ha 3arnoBek
HMuBecTHLIMOHEH

1 814 xnias

HenTpakc , Beanxodputanus
449 xn1. WATCKK JoJapa
354 xui. eBpo
6%
2014 roguHa
HMuBecTULIOHCH
357 xunJs.

KopnopaTtusna Thpropcka 6anka
6757 xun. espo
12042 xun. 1B.
8%
15.03.2016
3ajior Ha ThProBCKO NPEANPUSATHE

HHBeCTHIIMOHEHH
7 185 xua. as.

Kopnopatusna Thproseka 6anka AJl
8 400 xun. eBpo
12 713 xun. nB.
8%
11.06.2014
3anor Ha ThProBCKO IPEANPUATHE

OG60OpOTHH CpeacTBa
14 632 xun. as.

KopnopaTusHa THProscka 6anka
6500 xni1.eBpo
3ajor Ha B3EMaHUsA OT KIHCHTH

OO6OpOTHHU CpeCTBa
6 124 xun.as.

KopnoparuBHa THprogcka 6anka
1800 xu.espo
3aJlor Ha B3eMaHUs OT KJIHEHTH

OGOpOTHN CPEACTBA
2 445 xni.a8.

KopnopaTusHa Thproecka 6anka
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KOCTEHEL- XXH A/l
ghunarcos omuem
31 Oexemepu2013 200una

JloroBopeH pasMep Ha KpeauTa 650 xum.€Bpo

Jluxga 9%

Tlapex 20.12.2019r.

Q6e3neucHue 3asor Ha akuyu, JIMA U B3eManus

[en Ha kpeaura Tokyixa akuun [lnosus Iedimsp [ak AL
Caano xbuMm 31 gexempepn 2013 roauna 0 xuJ.nB.

19. 3AXbJDKEHU S 10 ®PUHAHCOB JUA3ZUHI
Sambikennata Ha “Kocrenen XX Al 1o (UHACOB JIM3KHT ¢a 33 HACTH CISAHNUTES aKTHBH:
- T'azoBa Ko-repallMOHHa CHCTCMA
- O6opyasaue 3a ATPC u I'PIL
- Tasokap Linde H45T
- Konecen yeneH ToBapay
- Jlra 6pos I'azokap Hucan
- TeXHONOIV4YHA JIMHUL 32 NPOU3BOJACTBO Ha THINY
AKTHBHTE Ca BKJIIOUEHHM B ChCTABa HA HMOTH, MALIMHK U 060py/ABaHE. 3albJDKEHAATA 1O (uHAHCOBHMA IU3HHT Ca

NpeACTaBCHU B OTYCTA 3a (bI/IHaHCOBOTO ChCTOAHUE C ABLKAMATA JIMXBA M €& KAKTO CJICIBA:

2013 r. 2012r.
MunMaJIHN JIU3HHIOBH BHOCKH IO MEPUOAM:
o exna roauHa 1361 1186
Or 1 g0 5 roguan 26191 26353
(0 1311{1 27552 27539

3arBIKSHHETO € IIPEACTABEHO 3aE/HO C IBDKUMATa JIMXBa, ThH KaTO CHrIACHO M3NCKBAHUATA HA MCC 23 Pasxoau 1o 3aemu,
KO-TEHEPALMOHHKOTO 000pyABaHe,000pYABAHETO 32 AI'PC u T'PIl u TexHoOJOrMYHATA JIMHUSA 33 IIPOU3BOJCTBO Ha THUIY €&

OTrOBapAU(Y HA YyCIIOBHUATA AKTHUBH U JIUXBUTEC 1O (l)HHaHCOBPISI JIM3UHI Ce KaruTanu3vpar B CTOMHOCTTa Ha aKTHBA.

20. 3AABJOKEHUA KbM CBBP3AHHU JINIA

2013 r. 2012 r.

3abinkeHus 1o J0CTaBKU 0 184
3aIbIKEHUS [0 MOJIy4EHH aBaHCH 0 0
3abIKEHHS N0 TTOJTYHEHH 3aEMHI 6009 6345
3a1bILKEHHAS 32 INXBU 2306 1989
Hpyru 0 0
O6mo 8315 8518
3aabJOKEHHS KbM CBbP3AHN NPEeANPHATHS 2013 r. 2012 r.

HInitng Musectmbut AJL 8315 8334
Mapuua 97 AJ], 184
O6wo 8315 8518
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21. THPTOBCKH U IPYT U 3AAbJIKEHHS!

KOCTEHEI- XXHU A)]

unarcos omvem

31 oexemepu2013 zoouna

2013 r. 2012 r.
3ab/KEHHA KBbM JJOCTABYHIIM 14825 12922
3aIbIDKEHHS 110 TIOJIyYEeHY aBaHCH 40 29
3a,1bJDKCHUA [0 M3IIBIHATCIIHH AeTia 0 4
Hpyru 74 90
O6mo 14939 13045
22.3AJAbJDKEHUSA KBM NIEPCOHAJIA 1 COIMAJIHO OCUT'YPABAHE
2013 r. 2012 r.
Heusmareny samaty 32 2011 n 2012 85 75
3aapikeHns no P3 1 cOUMaiHoTo OCUIYpABaHE 284 267
Hewnsnon3eaHu OTILYCKA 51 48
Conuaany OCHI'YPOBKH BbPXY OTILYCKUTE 9 9
Obmo 429 399
24. JAHBYHMU 3A{bIKEHUSA
2013 r. 2012 r.
AAC 0
Jaubly BbPXY A0OXOUTE Ha (PU3NUCCKUTE JIMLA 30 21
Jlanbl BBPXY Pa3XOUMTE U AaHBK IPU H3TOYHUKA 110 3KI1O 33 34
Hpyru 8
O6wmo 63 63
JIo narara Ha W3TOTBAHE HA HACTOSIIMAT OTHET B APYKECTBOTO Ca H3BLPLICHH PEBU3MM KAKTO CIIE/BA;
e Ilo gauwk noGaseHa cToHoCT ~ 10 28 denpyapu 2008 roauna.
o TTbiHa aanbuHa pesusus — o 31 aexkemspu 2007 roauHa.
o HaumonaneH ocuryputenes HHCTHTYT — 28 despyapu 2008 roauna
24. OTCPOUYEHHA JAHBIHA
31 nexemspu 2012 JIBmaceHue HA OTCpoUeHHTE TaHbuu 3a 2013 31 nexemspu 2013
Bpemenna pasimica yBeJn4eHue HAMAJIEHHE
Nanbuna | Bpemenna | Janbuna | Bpemenna | Jawsuua | Bpemenna Jaubuyda | Bpemenna
OCHOBA paA3MKA | OCHOB3 | pAasiuKa OCHOBA pasjauKa OCHOBA pasanKa
AKTHBH 110 0TCPOYEHH JAHbUN
O6e3ueHKa HA B3IEMaHus 664 66 (565) (57 99 9
Hauncnedus 3a nepc. 112 11 61 6 (57) (6) 116 12
Hewsm.s-g CJ] u rp.1-pu 34 3 16 2 (34) (3) 16 2
3ary6a 12726 1273 11942 1194 (1418) (142) 23250 2326
Q610 aKTHBU: 13536 1353 12019 1202 (2074) (208) 23481 2348
IIacuBH Mo OTCPOYECHH AAHBUM
IlpeoueHnbueH peseps (1139) 0 0 0 0 (1139) (114)
AmopTH3aLHHK (4178) (10102) (1010) (14280) (1428)
Hmotn,mamunu,060pyasaHe (3956) 0 0 35 4 (3921) (392)
O6wo NacHBH 1O OTCP.A-LH 9273) (10102) (1010) 35 4 (19340) (1934)
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25. CIEJKU CbC CBBP3AHM JINLIA

Kom 31.12.2013 rojuHa ca OCHIIECTBEHH CHENKH ChC CBbP3aHH JHIA 33 npoaax6a Ha MPOMYKIMS M YCIYrd B pasMep Ha
877825.17 .

IpenocTaBeHn 3aeMu:
Tpes ordernus nepuon Kocreneu XXHW AJl ¢ noracun 3aem B pasmep Ha 708 808.51 nesa Ha nitny UnsecrmMbHT AL

cpryiacho norosop 3a uecus.lIpes 2013r.Kocrenen XXWU AJl e npefocTaBuii 3aeM B pasmep Ha 55 252.19 nepa Ha Yanusax
Kenuran Buarapus AL u 61 623.39 nesa na He#sp Tlax IMponraxman EAJL

26. YCJIOBHA AHT ASKUMEHTH
Coaebun cnopose

Cpemy “Kocreneu-XXW” AJl nama 3aBe/ICHA ChACOHU UCKOBC.

HuTO €MH OT FOPECIOMCHATATE UCKOBE HE € U3NONCH TYK B JieTaiiiiy, 3a Ja He CE OKaXKe CCPHO3HO BIMAHUE BHPXY
nosuumsATa Ha JpyecTBOTO 1Py pa3pelliaBaHeTo Ha CIIOPOBETE.

OGe3neyeHns U rapaHuuu
JIpy*€eCTBOTO € MPEAOCTABHIIO CICAHUTE obe3neyeHus:
1.3anucu Ha 3an0BEAN
e  BDBE BPB3KA ChC CKIIOUCH JIOTOBOP 32 (PHMHAHCOB JIM3UHT 34 CyMarTa OT 21382 xun.ie. cbe BI' THILY TIEMITHP
EANl
e BBHB BPB3KA ChC CKIKOYEH JOTOBOD 33 QMHAHCOB TU3UHT 34 CyMaTa OT 6495 xun.nesa coc CTUMM EHEP DKUY
EAJL
e  BbB BPb3Ka C JOTOBOD 32 (MHAHCOBH 3aEMH 2889 xux. nesa ¢ OBep Mexanuka
2.1noTeka Ha HeABMKMMA COOCTBEHOCT — BbB BPB3Ka € JOTOBOP 3a necus © Muitng UasectmbHT AJl - MIoTeka Ha nOs1aTa
HEJIBKMAMA COGCTREHOCT, 3ANI0T HA HaCT OT MAIIMHUTE U CHOPAKECHUATA.

3.3aJ10T Ha THPTOBCKO NIPEANPUATHE — BBB BPB3Ka C IOTOBODH 32 6ankos 3aem ¢ KTb.

27. YIIPABJEHHUE HA ®UHAHCOBUSI PUCK

B xoza Ha o6uuaiHaTa ci ACHHOCT JPYXKECTBOTO MOXe Ja (/e H3NOXKEHO Ha Pasiu4Hi (PUHAHCOBM PHCKOBC, Hall-BaXHHTE
OT KOWTO ca: TmasapeH PUCK (BKJTIOWBALL BATyTGH PHUCK, PUCK OT NPOMAHA HA CMPABE/MBATA CTOHHOCT W UCHOBH pHcK),
KpEAWTCH DHMCK, JIMKBMAGH DHCK M DHCK HA [MXBCHO-OOBHP3AHMTE NMapUiHH NOTOLM. O6uIOTO ynpaBjieHHE HAa PHUCKA €
{oxycupano BbpXY TPYAHOCTHTE Ha MNPOrHOIWPAne Ha (UHAHCOBM Nasapy ¥ 3a NOCTHTaHE HA MUHMMHU3MDAHE Ha
[OTCHIMATHUTE OTpUIETSIN eeKTH, KOUTO GMXa MOLIM J1a Ce OTpassT BbPXy (MHAHCOBMTE E3Y/ITATH M CHCTOSHHE Ha
ApyxecTBoTo. TeKyllo (PMHAHCOBUTE PHCKOBC C¢ MACHTH(UUMpAT, M3MCpBAT H HabnrogapaT ¢ TOMOLITA HA Pas3/vM4YHU
KOHTPOJIHU MCXaHH3MH, BBBECHH, 33 JI2 CE ONPENENAT a/IekBATHH [ICHHU U /Ia CC OUCHAT AJICKBATHO MA3APHHTE obcToaTencTBa.
[To-1101y ca ONACAHH PA3THIHATE BUOBE PHCKOBE, HA KOWTO € U3IOXKCHO APYKECTBOTO P OCHIICCTBIBAHE HA THPTOBCKATE
My OTIepaliy, KaKTO M Bb3IPUETHSAT TIOJXO0/L DK YNIPABJICHUETO HA TE3H PUCKOBC.

BanyTeH pucK

JlpyKecTBOTO HE € M3JI0KEHO HAa BANYTCH PHCK, 3alllOTO OCHOBHO HETOBHTC OICPAalM ¥ CACIKH ca JICHOMHHUPAHU B
GHNrapcKy JCBa WLTH €BPO, TOKOJIKOTO MOCICAHOTO € ¢ (HUKCHPAH KypC CHPSMO JIEBA 110 3aKOH.

31 sexemapu 2013 B USD 8 EUR 8 BGN O6uro
BGN’000 BGN’000 BGN’000 BGN’000

(MDUHAHCOBHN AKTHBH

THpProBCKY K IPYrH B3eMaHus 8556 3997 12553

HMuBecTULMH Ha Pa3noJIoKCHUC 32 npojaxoa 522 522

[Mapu4Hy CPEACTBA K MAPUYHH CKBUBAJICHTH 280 61 341
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O6mo 8836 4580 13416
Dunancosu nacueu
THproBeku 3abIDKCHUS 3619 11320 14939
3aaBIDKEHU 110 3aeMH 211 34537 34748
3axbIKEHUS TIO JIM3UHT 27552 27552
O6mo 211 65708 11320 77239

31 gexemnpn 2012 s USD B EUR B8 BGN O6wo

BGN’000 BGN’000 BGN’000 BGN’000

@UHAHCOBH AKTUBH

THProBeku U JIPYTH B3eMaHH 10054 2270 12324

MuBectdiMM  Ha  paslnojioKeHue 32

npoaaxoa 522 522

[TapuunK CPEACTBA K NAPUIHK CKBMBANCHTH 312 142 454

O6mo 10366 2934 13300

@unancosu nacueu

THProBCKH 3abIDKCHUSL 3869 9176 13045

3aIbIDKCHHS 110 3a6MH 582 35079 35661

3aJbIDKEHUS 110 JIU3HHT 27539 27539

O6mo 582 66487 9176 76245

Llenoru puck
[{eHOBaTa MONMTHKA € (YHKUHS OT TPH OCHOBHH (haKropa — CTPYKTYpa Ha PasXOJUTE, LCHH HA KOHKYPEHTH M NOKyIaTe/Ha

BBIMOIKHOCT Ha Kmuentute. lIpeanpuerara MamabHa MHBECTHIMOHHA NPOCPaMa OT JPYKECTBOTO CE 04aksa Aa MOBIMAC
GRaronpUATHO BBPXY CTPYKTYpara Ha pasxoaute. JIpyKecTBOTO PEIOBHO H3BLPIIBA NMpEpasriesi/ane Ha LEHUTE Ha
L(eJIY103aTa, KATO OCHOBHA CYPOBUEA 32 HPOM3BOJICTBO HA XapTHA ¥ XapTUCHH M3/CINA, NpeleHsBaikn He0OX0AMMOCTTa OT

aKTHBHO YNPaBJICHUC HA (l)I/IHaHCOBHSI puCK.

KpeanTen puck
KpEAWTHHAT PUCK € OCHOBHO DUCKDBT, MPH KOHTO KIUCHTHTC M APYTHTC KOHTPAreHTH Ha NpYXeCTBOTO HsMa Aa Objaar B

CHCTOSIHNG A M3IUIATAT M3IUI0 B B 0GMHAfHO NPEABMICHMTE CPOKOBE JB/DKMMHMTC OT TAX CYMM IO THPrOBCKM it Jpyrd
B3EMaHHA.

(DUHAHCOBY AKTMBM Ha IPYXKECTBOTO HOCHTENM Ha KDEAMTEH PHCK Ca MApWYHM CPEACTBA B GAHKOBM CMCTKH, B3CMaHus OT
KJIMEHTH M APYTH KPATKOCPOYHH B3CMaHHSL.

[lo OTHOMICHHME Ha B3EMAHMATA OT KIMEHTH, MOJMTAKATA HA APYKECTBOTO € /a H3BBPUIBA NPOJaKGUTE CH P YCIOBUATA HA
pascpodeHo ruiamae 3a nepuox ot 30 go 105 auu. Cn6upacMocTTa ¥ KOHIIEHTPAUMATa HA B3CMAHUATA CC KOHTPOIMpAT
TeKyIIO ¥ CTPUKTHO OT (MHAHCOBMS OTACH, CBITACHO YCTAHOBEHATA NOJMTHKA HA JPYKECTBOTO. 3a neira eXEIHEBHO CC
NpaBH MPEre) HA OTKPUTHTE MO3MUMH 1O KIWCHTH, KAKTO W NONYICHUTE NOCTHIIICHHS, KaTo Ce U3BBPIIBA PABHEHUE U
aHanm3.

BaeManusTa OT KIMEHTH ca NPEJCTaBeHM B GanaHca B HETEH pasMep, CJIE] NPHCTIafiaHe Ha HAuUC/ICHHTC o6e3leHKy 1o
CHMHHTEJIHY ¥ TPy/HOCHOUpaeMu B3eMaHus. Takua oOe3UCHKH €2 HANPABCHH KBJCTO H KOrato ca Ounu Hamue cpouTHs,
wieHTHQUIMpaIy 3ary6n OT HECHOMPAEMOCT CBIVIACHO IIPE/HIICH OITHT.

JIukBUAEH PUCK

JIMKBHAHMAT PUCK C€ M3DassiBa B HEraTHMBHATA CHTYAlMA JIPYXECTBOTO ha HE Objie B CHCTOAHHE Jia NOCPEIlHE GE3yCNOBHO
BCHYKM CBOM 3aThiDKGHHs CBHIIIACHO TexHMa mazgex. To NpoBexaa KOHCCPBATHBHA TOJMTHKA IO yNPaBACHUC Ha

JIMKBUAHOCTTA, HO BHIIPEKH TOBA € HAIMLC 3HAYUTEIIHA KOHIIEHTPpalHA Ha JIMKBUJICH PHCK.

PUCK Ha NMUXBeHO-00BbP3aHUTE NapuiHUTE NOTOUMN

Kby 31.12.2013 . ApYKECTBOTO € H3TIOKEHO HA JIMXBCH PUCK OT CBOUTE ABJITOCPOHHU M KPATKOCPOHH 3aJ(bJDKEHNUS, 3ALI0TO
CBUWMTE Ca JIMXBOHOCHH, OCHOBHO C IPOMEHJIHB JTUXBEH NPOLICHT, M3/IOKEHH Ha IPOMCHHATE Ha NA3aPHUTC PaBHUIIA.
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31 oexemapu2013 eoduna

31 nexemspu 2013 Jlnxsenu HenuxseHu O61o

Dukcupan Ilpomennue

auxeer % auxeeH %

BGN '000 BGN '000 BGN 000 BGN '000
DUHAHCOBH aKTHBU 0 0
O6u10 0 0
@DuHAHCOBH NACUBH 30628 27552 16753 74933
O61wmo 30628 27552 16753 74933
31 pexemspu 2012 JIuxBeHH Henuxpenu Oo6uro

Dukcupan Ilpomennus

auxeen % auxeen %

BGN 000 BGN '000 BGN 000 BGN '000
DUHAHCOBU AKTHBH 0 0
O6wo 0 0
@UHAHCOBH [1aCHBH 31674 27539 15038 74251
Oo6mo 31674 27539 15038 74251

anaB.ﬂeﬂue HA KANHUTAJOBHUS PUCK
C YOPaBJICHUETO Ha Kanurajia JAPYXKECTBOTO HENN J1a Ch3/laBa U NoAALPXKA Bb3MOXKHOCTH TO Jia MPOABIDKHA Ja q)yHKlIPlOHPIpa

KaTo JACHCTBAILO NPEINPUATIE U Aa OCHMrypsiBa ChbOTBCTHATa Bb3BPBUIACMOCT Ha HHBECTHPAHUTE CPE/CTBA HA aKUHOHEPUTE H
CTOIIAHCKH TOJI3H Ha JPYIMTE 3aHHTCPCCOBAHHM JMIa W y4YaCTHHULIM B HETOBHUSA OU3HEC, KAKTO U Ja noAabpxKa HOpMATHBHO
HU3UCKBAHUTE CTOWHOCTH Ha KaruTall.

JIpyXeCTBOTO TEKYIIO Ha6/110/1aBa OCHIYPEHOCTTA H CTPYKTYPaTa Ha Kanuraia ci.
CnpaBeavea cToiiHocT

CripaBequinBaTa CTOHHOCT HAK-OOILO NPEJCTaBIABA CyMaTa, 33 KOSTO CAMH aKTHB MOXE Jia Obe pasMEHEH WM EIHO
sabIbKeHHe 4@ OBJC M3MUIATEHO NPH HOPMANHM YCIOBMS Ha C/CIKATA MENCLY HE3ABHCHMM, KKCNACIM M nHQOpMHUpaHU
konTparenTH. [10JMTHKATA HA APYKECTBOTO € J@ ONOBCCTABA BbB (PHHAHCOBHTE CH OTHETH CHPABCA/IMBATA CTOMHOCT HA
{(pMHAHCOBUTE AKTHBW W IACHBH, KOMTO HE €A NPE/ICTABEHH MO CHPABCIHBA croiHocT B Gananca, U 3a KOMTO ChLICCTBYBAT
KOTHPOBKYM HA Tia3apHU LEHU W/WIM JOCTATEYHO HAJCKAHM M3TOMHALH HA uHpopManus 3a INpUiarade Ha JApYyry
aNTepPHATHBHY OLCHBYHM METONH.

KOHUENIMATA 33 CHPaBEUIMBATA CTOMHOCT NPEANoJiara peali3npaHe Ha (MHAHCOBM MHCTpyMeHTH wpes npojaxba. B
NoBeueTo Ciydan, o6ave, 0COGEHO N0 OTHOLICHUE HA ThPIOBCKMTE B3CMAHUS M 33[bDKCHUA, M ICMOIUTHTE, APYMCCTBOTO
O4aKBa Jia peaan3upa Te3n (GUHAHCOBM AKTHBM YPE3 TAXHOTO LSIIOCTHO 06parHO M3MAaHe MM PECH. NOracsiBaHe BbB
BpeMeTo. 3aT0BA T Ce IIPE/CTABAT 10 TAXHATA AMOPTH3UPYEMA CTORHOCT.

Chio Taka rofsAMara YacT OT (MHAHCOBUTE AKTMBM M IIACHBH €4 HIIM KDATKOCPOUHM 110 CBOATA CBUIHOCT (TBproBekK
B3eMaHWs U 3aTbDKEHNs), WM Ca OTPaseHu B OalaHca IO TasapHa CTOHHOCT (MPENOCTaBEHH GaHKOBY JAETIO3UTH), WK
NPEACTABNIABAT MHBCCTHIMA B AKIMHA HA JPYXKCCTBA OT 3aTBOPEH THIIL, KOUTO HE CC THPIryBar cBOGOHO ¥ HAMAT aHANO3Y HA
MECTHUS Na3ap -OPA/IK TOBA TAXHATA CIPABE/INBA CTORHOCT ¢ MPUOIM3UTENHO paBHa Ha GanancoBara UM CTOAHOCT.
JIOKOIKOTO BCE OLIE HE CHIIECTBYBA JOCTATHIHO NIA3apeH OMNHUT, CTabHIHOCT U JIMKBUIHOCT 34 NOKYIKH ¥ [POJaX0n Ha HAKOH
OT NpUTEXaBAHUTE OT APYKECCTBOTO (JMHAHCOBM aKTHBH M TACHBH, 33 TAX HAMA JIOCTATHYHO HaJCKIHU KOTHPOBKH Ha
nasapiu 1eHH, PBKOBOACTBOTO Ha APYXKECTBOTO CUMTA, M€ MPH ChINECTBYBAMIMTE o6cToaTeNncTBa NpejIcTaBeHUTE B Oananca
OLIEHKH Ha (PHHAHCOBMTE AKTMBH H IIACKHBH €2 BE3MOXKHO Hali-HAJCK/IHY, A/IEKBATHU U JOCTOBCPHH 32 UCHMTE HA duHaHCcOBaTA

OTYETHOCT ¥ ca OJIM3KO0 A0 TSAXHaTa CIpaBeIuBa CTOMHOCT, B 3aBUCHMOCT OT TCXHUAT XapaKrTep ¥ MaTypuTcT.
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28. AHBECTUL{IOHHA ITPOT'PAMA

Ipes 2013 r. nuBecTHMOHHaTa porpama Ha Kocrenerr XXH AJl e opuenTHpana KbM NOIbPXKAIIK HBCCTHLNK ¢ Gbp3 edexr
¥ Bb3BpamacMoct. MHBECTHIMHATE ¢a B 3 HAIIPABJICHHUS:

1. EHepro CIecTSBALM MEPONPHATHSA C EKOJIOTHYCH €(EKT, HACOYCHH KbM OHONOTBOPSBAHE HA OTNAJHA TOMIMHA
MHHAMA3HPAHE HA 3aryGure OT NPEHOC HA TOILIOHOCHTENH. I10 TO3M mokasaTest APYXCCTBOTO € MHBECTHPAIO B CICAHHTE
obekru:

- ONTHMH3ALMSA HA KOHCyMalsATa Ha [1apa OT BTOPA XapTHEHA MalllMHA YPE3 U3rPaKAAHE HA CHCTEMA 32 YTHIH3alHs Ha
TOIUIMHATA HA M3XOJAIINTE TOPEIIM I'a30Be OT Kainaka Ha PM3

- IOMSHA Ha TOIUIMHHATA U30JIallks Ha TphOONPOBO/IM 3a Hapa ¥ KOHAEH3aT OT KO-TeHepalus 10 HeX 2

- 3aMsHA HA BOACIOArOTBUTEIHA HHCTANALNA HA KO-TEHEPALMA C HABJIHO aBTOMATHU3MpaHa, KOeTo Mo3BoaBa paboTa
Ha rasopara TypOMHA B OITHMAJCH PEXKHM H MOMIBPKAHE HA €MUCHMTE HA a30THH OKMCH IO/ NpPEICTHO AOMyCTHMHUTS
€KOJIOTHYHUTE HOPMH

- PEKOHCTPYKIMsST Ha BTOpM KoTen-yTwimsarop. Cliel JEMOHTaxa Ha HCHYXHAara BTOpa Ta3oBa TypOuHa,
ChIIECTBYBAILMSA KOTEN KbM Hest € PEKOHCTPYHPaH, 34 Jia Ce H3II0JI3Ba KaTo Pe3epBHa MOIIHOCT HPH HeoOXoaumMocT

2. VaBsiHe U pereHepaiys Ha BIAKHA OT XapTHeHu Maumuin PM2 u PM3 ¢ ekonoruuen edekr. pes 2013 r. Kocrenen
XXU AJl usrpagu (rOTAINMOHHA CHCTEMA M MHCTANHpPa MOMMAMCKOB (WITHD, Ype3 KOMTO Bpbiua B lipoueca Han 90% or
LENYJIO3HKNTE BIakna, 110 TO3M HA4MH € HAMBJIHO 3aTBOPEH M IMKBIBT Ha OGOPOTHHTC BOJM, @ KOHCYMAIHATa HA CBEXa
MH/IyCTPHAITHA BOJA € CBEJCHA 10 MUHAMYM

3. [loamsna Ha pasMuiallin ChbOPBLKCHUS C HO-C(I)CKTPIBHPI B UCITYNO3HO-NIOATOTBUTEACH OTACIL. Ilo mo3u HauMH €
nonoGpeHa 3HAYMTEJIHO TIOJATOTOBKATA HA CYPOBHMHATA 32 IPOU3BOACTBO HA XapTHsl, 3a Aa C€ 3a10BOJIAT B MaxcHMajlHa CTCIEH

W3NCKBAHUATA HA KIIMCHTHUTE HA JPYKECTBOTO IO OTHOMICHUE KAYECTBOTO HA JIOCTABAHUTC UM IIPOAYKTH.

06y pasMep Ha u3BbpureHute npes 2013 r. uasecTMUMY Bb3aM3a Ha 917 XuiL. JIB.

29, ChBUTHUS CIIEJ JIATATA HA BAJIAHCA

He ca HacTBENWIM CHOMTHS cliej Jarara Ha GalaHca, KOMTO €A OT CBIIECTBEHO 3HAYEHHE 3a MMYUIECTBOTO COBOTO
ChCTOSIHHE Ha KOMIIaHHATA, //'\
4
Jara:20.02.2014 ChcraBurei WznpnHureneH op
loguua
/Totka 2 /CB ffas Kocranunos/

/ Torka Hukosonsa /
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