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TCP Trimontium Center Plovdiv EOOD

JOKJIAJL 3A IEMHOCTTA

PuKoBOACTBOTO Ha JIpy)KeCcTBOTO TMpeACTaBsi CBOS TOJHILEH
JoKaal ¥ roiuiieH (UHAHCOB OTYeT, H3IOTBEH B
ChOTBETCTBUE ¢ MeXayHapOAHUTE CTAHAAPTH 32 UHAHCOBO
otunrane (MC®O), npuetu ot Esponeiickusa Crio3 (EC), 3a
roanHaTa, npukmoysama Ha 31 aexemepu 2015. To3u otder
¢ 3aBeped oT bpHeT u Anur Opur OO/,

1. O6ma nadopmanus

TLI TpumoHIIyM Hentsp ITnoeaue EOO[L
(,,[IpyxecTtBoT0”) € peructpuparo npe3 (espyapu 2009 r.
KaTo €JHOJMYHO JAPYKECTBO C OrpaHMYeHa OTTOBOPHOCT C
KanuTaj, T§peicTaBlfBall anopTHA BHOCKA Ha 3eMd,
Hamupama ce B rp. [lnoaus. IlpeamerbT Ha AeliHocT Ha
IpyXecTBOTO € TpaH3akUW¥ C HeIBWKUMUTE MMOTH.
Cenanuiero ¥ aipechT Ha yrpaBieHue Ha [pyKecTBOTO ca:
rp. Codus 1505, Cepauxa Oducu, 6yn. CutHakoBo Ne 48,
er.7.

2. CoGcTBeHOCT B YIIpaBJieHHe

JpyXecTBOTO € C perucTpupaH Kamurtajl B pasMep Ha
2 000 000 nera, pasnened B 2 000 gsna no 1 000 nepa Bcexw.

Ennonuven cobcrBennk Ha kanurtana e Afinkaydc-LienTsp
Inosaue I'mM.6.X. yun Ko.KT, I'epmanus, cbe cenanuine B
rp. XamOypr, Bnucaso nop Homep HRA 108672 B
Twproeekus peructbp Ha Chaa B rp. XamOypr.

JpyXecTBOTO ce MpeicTaBisBa OT ABaMa yNpaBUTENH, KaTo
NpEeACTaBUTEACTBOTO €€ M3BBpIIBA OT JBamara 3aelHo,
dedctamiy 3aenHo: XeHunr Erepc u  g-p Tomac ®use;
rpaxaaHu Ha ®enepanHa PerryGnuka epmanns.

Hoxnao 3a oeitnocmma
3a zoounama, npurxiroyeawia Ha 31 oexemepu 2015

Management report
Jor the year ended 31 December 2015

MANAGEMENT REPORT

Management of the Company presents the annual report and
the financial statements prepared in accordance with
International Financial Reporting Standards (IFRS) as
adopted by the European Union for the year ended 31
December 2015. These financial statements have been
audited by Ernst & Young Audit OOD.

1. General information

TCP Trimontium Center Plovdiv EOOD (the Company) was
registered in February 2009 as a sole limited liability
company with capital represented by in-kind contribution of
a land plot located in Plovdiv. Business activity of the
company is transactions with own real estates. The registered
seat and the management address of the Company are: 1505
Sofia, Serdika Offices, 48 Sitniakovo Blvd., 7th fl.

2. Ownership and Management

The share capital of the company is BGN 2 000 000, split in
2 000 shares, BGN 1 000 each.

Sole owner of the Company’s shares is Einkaufs-Center
Plovdiv G.m.b.H. & Co. KG, Germany, with its seat in
Hamburg, registered under HRA 108672 with Commercial
register of the court in Hamburg.

The Company is uesunesexiuea by two managing directors
and it is represented jointly by them: Mr. Henning Eggers
and Dr. Thomas Finne, citizens of the Federal Republic of
Germany.

Pesyntarure ot aefinoctta Ha J{pyXeCcTBOTO ca KaKTo cjieaBa (B XWIsIM €Ba):
The results of the business activity of the Company are as follows (in thousands BGN):

Ioka3aTemm
Indicators

Ipuxonu
Revenue

CebecroifHocT Ha nipoaaxOuTe
Cost of sales

Pazxomu ot ocHOBHa AefiHocT
Operational expenses

2015 2014

16 15
(16) (15
(30) 3D
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TCP Trimontium Center Plovdiv EOOD

JOKJAJ 3A AEMHOCTTA

2. Co0cTBEHOCT H ynipaBJieHHe (IPOABbJIKEHHE)

Joknao 3a deiinocmma
3a 200unama, npurnioveawia na 31 oexemepu 2015

Management report
Jor the year ended 31 December 2015

MANAGEMENT REPORT

2. Ownership and Management (continued)

Pesynrarure or neHiHocTTa Ha JIpy)KecTBOTO ca KakTo ciezBa (B XWIAAHU neBa) (IpoLbIKeHHe):
The results of the business activity of the Company are as follows (in thousands BGN) (continued):

oxaszarenn
Indicators

AKTHBH
Assets

[eyan6a/(3ary6a)
Net result

AxruBute Ha JIpyKeCTBOTO € CBCTOAT OCHOBHO OT
HeIBWKHM MMOT — Taka HApPEYeHOTO roia COGCTBEHOCT
(“nuda vproprietas”) BbpXy 3eMsa, HaMHpalmia ce B
neHTpajHata vuact Ha rp. [lnosmus. [leitgocrra Ha
HpyxecTBoTO ce huHaHCcHpa upe3 coGCTBEH KanuTal.

B xoma Ha cBosra ofuuaiina nefiHoct [lpyxectsoTo €
H3JI0)XEHO Ha pasindHu $HHAHCOBH PHCKOBE: BATYTEH PHCK,
KpEeJUTEH PUCK, NUKBHAECH PHCK U TasapeH puck. Ycuiusta
Ha PBKOBOJCTBOTO HA PYXKECTBOTO €A KOHUEHTPHPAHH B
naeHTugLMpanre, OLICHKa n HabmoneHune Ha
NOTeHUMANHUTE 00JIaCTH, KBIETO € BB3MOKHO 2 Bh3HUKHAT
PUCKOBE, KAKTO M B IUIAHHPAHETO M NPEANPHEMAHETO Ha
ChOTBETHUTE MepkH. ONOBECTABAHETO Ha TE3W PHUCKOBE H
TpeANpHEMaHnTe OT PBKOBOJICTBOTO MEPKH, Ca ONMCAHH B
6enexxa 14 oT ¢puHAHCOBHSA OTHET.

3. JeiiHoCTH H nepcrneKTUBH

HpyXecTBOTO € Ch3AaZEHO Ype3 anopTHa BHOCKA Ha 3eMd,
Hamupama ce B rp. Ilnosnus, yn. ABkcentuil Benemiky, ¢
o or 36134 kB. M. 1o CKMIA, C KaJacTpajieH
nnentugukarop No. 56784.551.76 or kamactpanHaTta Kapra
Ha rp. Ilnosnus. [JipyxectBoTo € ydpemmno npes 2009 r.
Oe3cpodyHO MNpaBO Ha CTpPoeX Ha MyNTHGYHKLHOHANEH
THPrOBCKM KOMILIEKC € HaA3eMHH Tapaxud TpUMOHLHYM
Lenrsp IlioBaus Ha Aiinkaygc-Lientsp Mnosnus I'm.6.X.
yux Ko. KT, xion Codus.

JIpyK€CTBOTO HE H3BBLPLIBA HAYUHO - U3CIEIOBATENICKA H
pa3Boiina feHHoCT.

4. OTFOBOPHOCTH HAa PLKOBOACTBOTO

Cnopen  OBJIrapckoTo 3aKOHOJATENCTBO PBKOBOACTBOTO
cieBa Ja M3roTei (PMHAHCOB OTYET 3a BCAka (MHAHCOBA
rojuHa, KOHTO Ja [aBa BApHA M UYeCcTHa IpeACTaBa 3a
ChCTOSIHHETO Ha JIpyXecTBOTO KbM Kpas Ha roiuHaTa o
HeroBuTe (PMHAHCOBH DE3yNTaTH W NAPUYHH MOTOLHM TIpe3
roJIvHaTa.

To3w ¢uHAHCOB OTHET € H3rOTBEH B CHOTBETCTBHE C
MexayHapoJHUTe CTaHAAPTH 32 (UHAHCOBO OTYMTaHe
(MC®O), npuern ot Esponeiickus Cbo3.

2015 2014
1898 1928
30) 30)

The assets of the company consist of real property — residual
right of ownership (“nuda proprietas”) over a land plot
located in the central part of Plovdiv. The activities of the
Company are financed through equity.

In the course of its activities a business entity is exposed to
various financial risks: currency risk, credit risk, liquidity
risk and market risk. Efforts of management of the Company
are focused on identifying, measurement, monitoring of the
potential areas of risk as well as planning and carrying out of
the respective activities. Exposure to these risks and the
management response are disclosed in note 14 of these
financial statements.

3. Business Activities and Future Prospects

The Company was established through in-kind contribution
of a land plot located in Plovdiv, Avksentiy Veleshky Street
with an area of 36 134 sq m according to the drawing, with
cadastral identificator No. 56784.551.76 under the Plovidv
Cadastral Map. The Company established in 2009 termless
right to construct a multifunctional shopping complex with
above ground parking lots Trimontium Center Plovdiv to
Einkaufs-Center Plovdiv G.m.b.H. & Co. KG - Branch
Sofia.

The Company does not perform any research and
development activities.

4. Management Responsibilities

In accordance with Bulgarian law management is responsible
to prepare each year financial statements which give a true
and fair view of the state of the financial position of the
Company as of the year end, and its financial performance
and its cash flows for the year.

These financial statements have been prepared in compliance
with International Financial Reporting Standards (IFRS) as
adopted by the European Union.
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TCP Trimontium Center Plovdiv EOOD

JIOKJIAJZL 3A JEMHOCTTA
4.0TroBOpPHOCTH HAa PHKOBOACTBOTO (IPOABLJIKEHHE)

PbkoBoacTBOTO  MOTBBpKIABA, Y€ €  [pUIAraio
110CJieI0BAaTENHO aeKBATHA CHETOBOHA II0JUTHKA U Ye NpU
H3TOTBSIHETO HAa (puHaHCOBUTE OTHETH KbM 31 HekeMBpH
2015 r. e cmaseH TIPMHOMNBLT Ha TpeANa3sNMBOCTTa IPH
OLIEHKaTa Ha aKTUBHUTE, IaCHBUTE, IPHXOAUTE U Pa3XOJHTeE.

PbKOBONCTBOTO CBHINO Taka NOTBbPKIABA, dYe ce e
OPUABPXKATIO KbM JieliCTBALMTE CYETOBONHH CTAHHAPTH,
Kato (UHAHCOBHMTE OTYETH Ca W3TOTBEHW Ha NPUHLHMNA Ha
HeiiCTBAIOTO NpPeANpHATHE.

PHKOBOJICTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOJIEHE Ha
CYETOBOIHHTE PEFMCTPH, 3a lenechboOpazHOTO yrpaBlieHHe
Ha aKTHMBHTE, KAKTO U 32 NPEANpHeMaHeTo Ha HeobxoqumuTe
MepKH 3a W30ArBaHETO W OTKPHBAHETO HA EBEHTYalHH
310yHoTpe6n U ApYTH HepeaHOCTH.

Io-p Toma
Ynpasuren

HHE

Codus, 15 ¢espyapu 2016 .

Hoxnao 3a oeiinocmma
3a zoounama, npuxioyeania Ha 31 oexemepu 2015

Management report
JSor the year ended 31 December 2015

MANAGEMENT REPORT
4. Management Responsibilities (continued)

Management confirms that relevant accounting policies have
been consistently used and applied, reasonable and prudent
judgments and estimates of the assets, liabilities, revenues
and expenses have been made for the year ended 31
December 2015.

Management also confirms that applicable accounting
standards have been followed and that the financial
statements have been prepared on a going concern basis.

Management is responsible for keeping proper accounting
records, for the sustainable management of assets of the
Company and for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

i
Henry y/Eggers
Managing Director

. Thomas Finne
Managing Director

Sofia, 15 February 2016

GENTER

FLOVBIY
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Building a better Cothus 1124

working world

[loknag Ha He3aBUCUMUA OOANTOP
[0 eqHOMNYHNA COBCTBEHUK Ha
Ha “TUM TpuMmoHuuym LieHTsp MNnosans” EOCO[

Noknapf BbpXy OUHAHCOBUA OTYET

Hue un3sbplunxMe OAWUT Ha MpUNoXeHnAa uHaHcos otveT Ha “TUIT TpumoHuuym LleHTbp
Mnosaue” EOO/[, BkntoyBall oT4eT 33 (PUHAHCOBOTO ChCTOAHUE KbM 31 Aekemspu 2015 roagnHa,
OTYeT 3a BCceobXBaTHWA [0XOA, OTYET 33 NpPOMeHuTe B COOGCTBEHWA KanuTan WM OT4YeT 33
napuyHUTE NOTOLM 3a roauHaTa, NPUKAKYBALLA Ha Ta3u AaTta, Kakto 1 0606LieHo onoBecTABaHe
Ha CblLUeCTBEHWTE CHETOBOAHM NONUTUKKM U ApYyraTa NoACHUTeNHa nHhopmayns.

OTroBOPHOCT Ha PbKOBOACTBOTO 3@ (PMHAHCOBUA OTYeT

PBLKOBOCTBOTO € OTFOBOPHO 33 U3rOTBAHETO W MNPeACTaBAHETO Ha TO3W (PMHAHCOB OTYET, KOWTO
[1aBa BAPHA ¥ YeCTHa NpeacTasa, B CbOTBETCTBUE C MeXayHapogHuTe CTaHgapTy 3@ (PMHAaHCOBO
OTYMTaHe, Taka KakTo Ca nNpueTn 3a npunaraHe B EBpPONenckUA Cbio3, U 3a Takasa cucTema 3a
BbTPEWEH KOHTPO/, KakBaTO PbKOBOACTBOTO ONpefenu Kato HeobxoguMma 3a U3roTBAHETO Ha
(hMHAHCOB OTYeT, KOWTO Aa He CbAbpPXa CbLUECTBEHW OTK/IOHEHWsA, HE3aBUCUMMO fanu Te ce
AbNXaT Ha UsmMaMa UNu rpeLiika.

OTroBopHOCT Ha oauTopa

HawlaTa OTrOBOPHOCT Ce CBEX[a A0 U3pa3sBaHe Ha OfMTOPCKO MHEHWe BbpXY TO3U (hMHAHCOB
OT4YeT, OCHOBABALLO Ce Ha U3BbPLUIEHWA OT HAac oauT. HaWWAT oauT be NpoBefeH B CbOTBETCTBUE
C MexpayHapoaHWUTe OAMTOPCKU CTaHAapTW. Te3n CTaHAapTW Hanarat CrasBaHe Ha eTUYHMTe
M3UCKBAHUA, KakTo M oauTbT fa 6bae nnaHWpaH M NpoBeAeH Taka, ye Hue faa ce ybeaum B
pa3yMHa CTeNeH Ha CUrypHOCT [AOKOAKO (WHAHCOBMAT OTYET He CbAbpXa CbLLEeCTBEHU
OTKMOHEHUA.

OauUTBLT BK/IOYBA M3NB/HEHWETO Ha NPOLEAYPKU C Len nonyvasaHe Ha OAUTOPCKM [OKA3aTeNCcTBa
OTHOCHO CYMWTE W OMOBECTABAHUATA, NPEACTAaBEHU BbB (HWUHAHCOBUA OT4eT. WU3bpaHuTe
npoueaypu 3aBWUCAT OT MpeueHKata Ha OAWTOPa, BKMOMATENHO OLEHKaTa Ha PUCKoBeTe OT
CbLLECTBEHW OTKNOHEHWUA BbB (DMHAHCOBUA OTYET, HE3aBUCUMO Aanu Te Ce Ab/XKaT Ha M3Mama
UV Ha rpewka. Mpu U3BbPLUBAHETO Ha T€3M OLEHKW Ha PUCKa OAMTOPbT B3eMa nof BHUMaHue
cucTemara 3a BbTpelleH KOHTPO/, CBbp3aHa C U3roTBAHETO, OT CTPaHa Ha NpefAnpuaTUETO, Ha
(UHAHCOB OTYeT, KOWTO [laBa BAPHA M YecTHa NpeacTasa, 3a [a pa3paboTv OAUTOPCKM
NpoLeaypr, KOUTO Ca NOAXOAALLMW TIPU Te3n 06CTOATENCTBA, HO HE C LeN U3pasnBaHe Ha MHeHue
OTHOCHO €(heKTMBHOCTTa Ha CUCTEMaTa 3a BbTpelleH KOHTPON Ha npeanpuaTneTo. OAUTLT CbLUO
Taka BK/OUBA OLIEHKA HA YMECTHOCTTa Ha NpunaraHuTe CYETOBOAHM NOMNTMKK W PasyMHOCTTa
Ha NpUBNU3UTENHUTE CUYETOBOAHMW OLEHKK, HanpaBeHU OT PbKOBOACTBOTO, KAKTO U OLEHKA Ha
LANOCTHOTO NpeAcTaBsAHe BbB (HMHAHCOBUA OTYeT.

YneH Ha bpHeT i Axr Moban

bpHCT M FHr Ogut 004

cefannue v agpec Ha ynpaanenve 8 rp. Cogmn
Monurpadus ofiMe UeHTLP

6yn. LIapurpancko woce 474, etax 4

EVK: 130972874, A0C No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF 8 YHukpenut Bynfiank AR
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Cuntame, 4e W3BLPLUEHWAT OT HAC OAMT NpefocTaBsA [OCTaTbyHa U noaxoasiya 6asa 3a
M3pa3eHoTo OT Hac OANTOPCKO MHEHKE.

MHeHue

Mo Hawie MHeHue, MHAHCOBUMAT OTYeT [aBa BAPHa W 4eCTHa npeacTaBa 3a (MHAHCOBOTO
cbCcToAHMe Ha “TUIT TpumoHuuym LleHTep Mnosgms” EOOL kbm 31 gekemspu 2015 roguHa,
KaKTO M 33 HeroBuTe (PUHAHCOBW pe3ynTaTv OT AefHOCTTa, 1 NapuyHnTe My NOTOLM 3a roauHaTa,
npukNlouBallla Ha Ta3n [aTta, B CbOTBETCTBME C MexXayHapoaHuTte ctaHpapty 3a dMHaHCOBO
OTUMTAHE, TaKa KakTo Ca NpueTu 3a npunararde B EBponenckusa chios,

[loknag BbpXxy APYrv 3aKOHOBU N3NCKBaHWUSA

CbrnaCcHoO M3MCKBaHMATA Ha un. 38, an. 4 OT 3aKOHa 3a C4YeTOBOACTBOTO (AeicTBaly 3a 2015
rOAVMHA), HWEe ce 3aMno3HaxMme CbC CbAbPXKAHMETO Ha TMPWUNOXEHWUA [0KNaa 3a AerHOCTTa 3a
2015 roamHa. Mo Halle MHeHMe, NPeACTaBeHUAT OT PbKOBOACTBOTO rofgvileH [A0oKNaf 3a
[eNHOCTTa e B CbOTBETCTBME € (DMHAHCOBWA OTYET 3a roAvHaTa, NPUKNIOYBaLLa Ha 31 AekeMBpu
2015 roguHa.

Hukona# MopHes, [EC
Pernctpupad ogutop
Ynpasuten

W« DBPHCT W AHr Ogut” 00

27 thespyapn 2016 rogmHa
rp. Codma, bunrapus



Ernst & Young Audit OOD Tel: +35928177 100
Polygraphia Office Center Fax: +35928177111
47A, Tsarigradsko Shose Blvd., floor 4 ey.com

Building a better 1124 Sofia, Bulgaria

working world

Independent auditors' report
To the sole owner of
TCP Trimontium Center Plovdiv EOOD

Report on the financial statements

We have audited the accompanying financial statements of TCP Trimontium Center Plovdiv
EQOD, which comprise the statement of financial position as of 31 December 2015, and the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and presentation of financial statements that
give a true and fair view in accordance with International Financial Reporting Standards, as
adopted for use in the European Union, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation of financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

A member firm of Ernst & Young Global Limited

Ernst & Young Audit 00D,

seat and address of management in Sofia
Polygraphia Cffice Center

47A, Tsarigradsko Shose Bivd., floor 4

UIC: 130972874, VAT # BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF with Unicredit Bulbank AD
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
TCP Trimontium Center Plovdiv EOOD as of 31 December 2015, and of its financial
performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards, as adopted for use in the European Union.

Report on other legal requirements

Pursuant to the requiremenis of the Bulgarian Accountancy Act, article 38, paragraph 4
(effective for financial year 2015), we read the Annual Management Report accompanying the
financial statements for the year ended 31 December 2015.

in our opinion, the information given in the Annual Management Report is consistent with the
accompanying annual financial statements as of 31 December 2015.

Nikolay Garnev, CPA
Registered auditor
Managing Partner

Ernst & Young Audit OOD

27 February 2016

Sofia, Bulgaria

Translation in English of the official Auditors’ Report issued in Bulgarian.
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TCP Trimontium Center Plovdiv EOOD

OTYET 3A ®MHAHCOBOTO CbCTOSAHHUE
STATEMENT OF FINANCIAL POSITION

KM 31 nexemBpn
As at 31 December

B xusiau nepa
In thousands of BGN

AKTHBH
Assets

3ems
Land

TNpennnateHy pa3xoay U pa3xoaH 3a GbJAeLy nepHoH

Prepaid and deferred expenses

OO61110 HeTeKYIIH AKTHBH
Total non-current assets

Janbiy 3a Bh3CTAHOBABAHE
Taxes refundable

IMapiuHu cpencTBa U EKBHBAJIEHTH
Cash and cash equivalents

O6wo TeKymu aKTHBH
Total current assets

O6110 aKTHBH
Total assets

CofbcTBeH KanuTaja
Equity

Peructpupan xanuran
Share capital

Ileyan6u u 3arybu
Retained earnings

0010 coGcTBEH KaNMUTAaI
Total equity

Dunancoe omuem
3a 200unama, npurnioyeauia na 31 dexemepu 2015

Financial statements
Sfor the year ended 31 December 2015

benescka 2015 2014
Note

10 1796 1796

- 2

1796 1798

11 1 1

12 101 129

102 130

1 898 1928

‘ 13 2000 2000

(102) (72)

1 898 1928
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TCP Trimontium Center Plovdiv EOOD
OTYET 3A ®PUHAHCOBOTO CbCTOSHMUE (npoabkenue)

STATEMENT OF FINANCIAL POSITION (continued)

K®m 31 nexemBpn
As at 31 December

B xunsou nesa
In thousands of BGN

IMacuen
Liabilities

THProBCKH K APYTH 3aXbIDKEHUS
Trade and other payables

O61mo TeKymn NACHBH
Total current liabilities

O6mo nacuBHy
Total liabilities

O6u10 cobcTBEH KANMTAJ U NNACUBH
Total equity and liabilities

The notes on pages 17 to 42 are an integral part of these f nancial statements.

Vou A

QDunancoe omuem
3a zo0unama, npurrousauia na 31 oexemepu 2015

Financial statements
for the year ended 31 December 2015

Benescka 2015 2014
Note

1 858 1928

Xenunr BT o-p /f oMac DuHe
Henning gers Dr. Thomas Finne
VYrnpasuren VYnpasuren
Managing Director Managing Director

CENTER
PLOVDIV
Q0D

Vnpasuren: [laBnuna Kamiepa
Managing Director: Pavlina Kalcheva

EY

1&‘

%{im onf

Buvpxy kolmo cme uzgaau ogumopcku

QuxancoB omuem,

gokaag ¢ gama:

27 -02- 2016

~DpHem U Axz Ogum, 001

YnpaBumea u pezucmpupat ogunp

10




THII Tpumonyuym Henmop [noedue EOON]
TCP Trimontium Center Plovdiv EOOD
OTYET 3A BCEOBXBATEH 10XO0/

STATEMENT OF COMPREHENSIVE INCOME

3a roguHaTa, NpUKII0OYBaIa Ha 31 xeKkeMBpH
For the year ended 31 December

B xunsau nesa
In thousands of BGN

Ipuxonn
Revenue

OTyerHa CTOMHOCT Ha TIpoaxOUTe
Cost of sales

Bpyrna neuanba
Gross profit

AMHHUCTPaTUBHH pa3xonu
Administrative expenses

PesyaTat oT onepatuBHa JgeiiHocT
Results from operating activities

(DUHaHCOBH NPUXOIU
Finance income

DuHaHCOBYM pa3xonH
Finance costs

Hetnn ¢pnnancoBu npuxoan / (pasxoan)
Net finance income / (costs)

Ileyan6a nan (3aryba) npean AaHbUM
Profit or (loss) before income tax

Pa3sxonu 3a nagsuu
Income tax (expense) / benefit

Ileyan6a nau (3aryda) 3a nepuona
Profit for or (loss) for the period

@Dunancoe omuem
3a 200unama, npuxinioueawia na 31 dexemepu 2015

Financial statements
Jor the year ended 31 December 2015

Benexcka 2015 2014
Note

6 16 15

(16) s)

7 (30) (€19)]

(30) (E2))

- 1

8 - 1

(30) (30)

9 : ]

(30) (30)
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THIT Tpumonyuym Henmsp Ilnoeous EOO]
TCP Trimontium Center Plovdiv EOOD
OTYET 3A BCEOBXBATEH AOXO/ (npoab/ixeHue)

STATEMENT OF COMPREHENSIVE INCOME (continued)

3a roauHaTa, npuKOUBaINa Ha 31 nexemMBpu
For the year ended 31 December

B xunnou nesa
In thousands of BGN

Jpyr BceoGxBaTeH 10X01
Other comprehensive income

O610 BceoGxBaTeH A0X0A 33 nepHoaa
Total comprehensive income for the period

Dunancoe omuem
3a 2o0unama, npuxnioueauwia Ha 31 oexemepu 2015

Financial statements
Jor the year ended 31 December 2015

Beneocka 2015 2014
Note

39 30

[osicuutennure Genexku, NpeacTaBedy oT c1p. 17 10 cTp. 42 ca HepaslenHa YacT 0T TO3H (PUHAHCOB OTYET.

The notes on pages 17 to 42 are an integral part of these financial statements.

’i/ i1/

Xenunt Fiffc n-p/Tomac Pure
Henning Hggprs Dr. Thomas Finne
Ynpasuren Ynpasuren
Managing Director Managing Director

TRWON”K:F%
CENTER
PLOVDI

Vnpasuten: [1asnina Kanuesa
Managing Director: Pavlina Kalcheva

Bupxy kolimo cme uzgaau ogumopciu

(urancoB omuem,

gokaag c gama:

EY

27 -02- 2016

~bpHCm U Anz Ogum, Joos
-
YnpaBumea u pezucmpupan ogurdopA JR... n ............
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THH Tpumonyuym Llenmsp Inoeous EOO]

TCP Trimontium Center Plovdiv EOOD

OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIMTAJI
STATEMENT OF CHANGES IN EQUITY

3a roauHaTa, NPUKIIOYBaIa Ha 31 nexkeMBpH
For the year ended 31 December

B xunaou neea
In thousands of BGN

Bananc Ha 1 sHyapu 2014
Balance at 1 January 2014

0610 BceoGXBaTEH J0X0A 3a NepHoaa
Total comprehensive income for the period

IMeyanba / (3ary6a)
Net profit / (loss) for the year

Hpyr BceoOxBaTeH NOX0x
Other comprehensive income

O61mo0 BceobxBaTeH A0X0/ 32 NepuoIa
Total comprehensive income for the period

0061110 cAeJIKH ¢he coOCcTBEeHHINTE, OTYETeHH B cOOCTBEHNS
KanuTaja
Total transactions with owners

Bbananc na 31 pexemepu 2014
Balance at 31 December 2014

Banaunc #a 01 auyapu 2015
Balance at 01 January 2015

OO010 BceoGxXBaTeH A0XOA 33 NePHOAA
Total comprehensive income for the period

Ileuyanba / (3ary6a)
Net profit / (loss) for the year

Hpyr BceoGXBaTeH AOXOJ
Other comprehensive income

06110 BceoOXBaTeH 10XO0/ 32 EpPHOAA
Total comprehensive income for the period

@unancoe omuem
3a 2o0unama, npuxaodeania Ha 31 oexemepu 2015

Financial statements
Sfor the year ended 31 December 2015

benexwcka  Peructpupan  IHewanbu O6m10

Note KanuTaj H 3arybu Total

Share capital  Retained
earnings

2 000 (42) 1958

- (30) (30)

- (39) (30)

2 000 (72) 1928

2 000 (72) 1928

- 30) (30)

- (30) (30)
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T Tpumonyuym Lennrop Inoeous EOOJ

Dunancoe omuem

3a 2e0unama, npuxiousawia na 31 oexemepu 2015

TCP Trimontium Center Plovdiv EOOD

OTYET 3A IIPOMEHHUTE B COBCTBEHMA KAITMTAJI (npoasiikenue)
STATEMENT OF CHANGES IN EQUITY (continued)

3a roauHaTa, NPUKIIOYBaIA Ha 31 nekemBpu
For the year ended 31 December

B xunsou nesa benexcka
In thousands of BGN Note

O06mo caenku ¢b¢ cOOCTBEHHUNTE, OTYETEHH B coOCTBeHHS
KanuTaj
Total transactions with owners

Bananc Ha 31 nexemspu 2015
Balance at 31 December 2015 15

Financial statements
Sfor the year ended 31 December 2015

Perucrpupan  Ilewaabn  OG6umio

Kannran u 3aryon Total
Share capital  Retained
earnings
2 000 (102) 1 898

IMoscautensute Genexky, npeacraseny ot cTp. 17 1o crp. 42 ca HepaszesiHa yacT OF, TO3M (PHHAHCOB OTHET.

The notes on pages 17 to 42 are an integral part of these financial statements.

%/;/

A
<f 1-1/ TomAd Duue

XeHuHr

Hennin er. Dr. Thomas Finne

Vnpasuren Vipasuten Vnpasuten: [lasnuna Kanuepa
Managing Director Managing Director Managing Director: Paviina Kalcheva

PunarcoB omdem,
Bupxy kolmo cme usgasu ogumopcku
gokaag ¢ gama:

EY | 27-02- 2016

~bpHecm u Axz Ogum, GOL

YnpaBumea u pezucmpupaH ogumopt..../ P |
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THIT Tpumonyuym Lenumop Ilnogoue EOOT
TCP Trimontium Center Plovdiv EOOD
OTYET 3A TIAPUYHUTE NIOTOLIA

STATEMENT OF CASH FLOWS

3a roauHaTa, npukmo4Balua Ha 31 fekeMBpH
For the year ended 31 December

B xunaou nesa
In thousands of BGN

TapHyHH OTOIH OT ONEpPaTHBHA JeiiHOCT
Operating activities

IMapuuHY NOCTHIUICHHUS OT KITUEHTH
Cash receipts from customers

[TapuuHn mamaHyus KbM JOCTaBYHLI
Cash paid to suppliers

[Tapuuny MOTOLM, NMOMYYEHH OT ONEPaTHBHA JeHHOCT
Cash generated from operations

ITapUdHY TOTOWH, CBBP3aHy C APYTH HaHbBLIH, HETHO
Other taxes received /(paid) net

[TapuuHK NOTOLM, CBBP3aHH C KOMUCHOHHU U OPYTH MOoJoGHH Takch
Cash flows related to commissions and other charges

IapuyHu NOTOUH OT ONEPATHBHA JeifHOCT
Cash generated from operating activities

TlapuyHH NOTOUN OT HHBECTULHOHHA AefiHOCT
Investing activities

IMonydenu nuxsu
Interest received

HeTen napuyeH NOTOK 32 HHBECTHIHOHHA JeliHOCT
Cash flows from Investing activities

Dunancos omyem
3a 200unama, npuxaoyeawia na 31 oexemepu 2015

Financial statements
Jor the year ended 31 December 2015

beneacra 2015 2014
Note

19 18

(49) (52)

€l)] (34)

2 2

(28) (32)

- 1
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THH Tpumonyuym Ilennrop Inoeoue EOO/] Dunancoe omuem
3a zoounama, npurinioueawia na 31 oexemspu 2015

TCP Trimontium Center Plovdiv EOOD Financial statements
Jor the year ended 31 December 2015

OTYET 3A NNAPUYHUTE NIOTOLM (npoxbiikenne)
STATEMENT OF CASH FLOWS (continued)

3a roannaTa, NpHKI0YBaLa Ha 31 gekeMBpH
For the year ended 31 December

B xunsiou nesa benexcka 2015 2014
In thousands of BGN Note

Iapuyen norox ot pUHAHCOBa AeHHOCT
Financing activities - -

HeTen napuyeH NoTok ot pHHAHCOBA AefiHOCT
Cash flows from financing activities - -

HeTtHo yBenmuenue/(HamasieHue) Ha napy ¥ NapyudHY eKBUBANEHTH
Net increase/(decrease) in cash and cash equivalents (28) €2))]

IMapu 1 napuYHH eKBUBAJIEHTH Ha 1 sHyapH
Cash and cash equivalents at 1 January 129 160

ITapn n napuynn exBuBaJIeHTH Ha 31 nekemMBpH
Cash and cash equivalents at 31 December 14 101 129

~
ToscnutennuTe GesexKy, NPEACTaBern OT CTp. 17 1o cTp. 42 ca Hepas/eNHa YacT OT TO3H (PUHAHCOB O
The notes on pages 17 to 42 are an integral part of these financial statements.

Wy )l ’
XeHunr !}Z' n-pAomac Oune Cmm&men %@D}f
Hennin fers Dr. Thomas Finne Preparled by: Chronika OOD
Ynpasuren
Managing Director

Ynpasuren: [lasnuna Kanuesa
Managing Director: Pavilina Kalcheva

DunarcoB omuem,
Bupxy kolimo cve uzgaau ogumopcku
gokaag ¢ gama:

O EY | 27-02- 20%

<bpHem U Axz Ogum,,

C{}fﬂéﬁﬂ
Per. Ned
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TII Tpumonyuym Llenmvp Ilnosous EOOJ Dunancos omuem
3a 200unama, npuririoueawia nHa 31 dexemepu 2015

TCP Trimontium Center Plovdiv EOOD Financial statements
Jor the year ended 31 December 2015

BEJIEXKKU KbM OUMHAHCOBUA OTYET
NOTES TO THE FINANCIAL STATEMENTS
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THIT Tpumonyuym llenmop Ilnoeous EOOJ

TCP Trimontium Center Plovdiv EOOD

BEJIEXXKH KbM OUHAHCOBHUA OTUET
1. CTaTyT H nIpeAMeT Ha aeiiHOCT

T Tpumoruuym Lientep Inosnus EOOJT (dpyxecTBOTO)
€ JIpYXEeCTBO ¢bC cejanuiie B Bbirapus, peruacTpupasHo B
Toproeekust peructop B Coust Ha 20.02.2009 roa. Anpecst
Ha ynpasyienue Ha JIpyxecrsoro e: rp. Codus 1505, Cepnuka
Oducu, 6yn. Cutasxoso Ne 48, er. 7. JIpyxecTBOTO € 9acT OT
HGA Real Estate GmbH. EpsHonuuen coGCTBeHMK Ha
kanurtana Ha TLIII Tpumonuuym Lentsp Ilnosaus EOQO/] e
Alinkayde-Lentsp Ilnopopus I'M.6.X. yun Ko. KI,
TI'epmanus, apyxecTBo, perucTpupaHo mnox Homep HRA
108672 8 Tuprosekus peructsp Ha Chaa B XamOypr.

HpyxecTBOTO ce npencTaBisBa OT [BaMa YIPAaBUTEINH,
Jefictpamin 3aeaHo: XeHudr Erepc u  a-p Tomac ®ure,
rpaxkaany Ha @enepanna PerryGnuka ['epmanus.

Hpe).'lMe’I'bT Ha JeiHOCT Ha APYXKECTBOTO € TpaH3aKHUuHy,
CBBP3aHA C HEJABMKWMH UMOTH.

2. ba3a 3a M3rorBaHe

(a) CboTBeTCTBHE

To3n (uHaHCOBR OTY4ET € M3rOTBEH B ChOTBETCTBHE C
MexayHapoaHuTe CTaHIapTH 33 (UHAHCOBO OTUMTaHe
(MC®0O), npuerm or Espomeiickus Corwo3z (EC).
@duHaHCOBUAT OTHEeT € 0n00peH OT pPBKOBOACTBOTO Ha
HpyxectBoto Ha 15 despyapu 2016 1.

(6) basa 3a n3MepBaHe

To3su d¢uHaHcoB oTyeT € U3roTBeH Ha Oazata Ha
uctopuueckaTa crofiHoct. @UHAHCOBHAT OTYET € M3TOTBEH B
CHOTBETCTBHE C NpHHLIUNAG HAa AEHCTBAINOTO NpelNpHATHE,
TEKyIIOTO HAYMCJIABAHE W 3ana3sBaHeTO Ha IpuiaraHara
CUETOBOJHA NOJMUTUKA IPE3 OTYETHHA NEPUOL.

() ®YHKHHOHAJIHA BAJyTa ¥ BajyTa Ha
npencraBsiHe

To3n ¢uHaHcoB oT4eT € mnpencTaBeH B beirapcku Jiesa
(BGN), xosto e dyHKupoHanHaTa BamyTa Ha JlpyxecTBoToO.
Ilsnata ¢wunancoBa wuH(poOpMals € NpeacTaBeHa B JieBa,
3aKpBIJIEHH /10 XIIIA/1a, OCBEH KOTATO € IIOCOYEHO JApYyTo.

Q@unancoe omuem
3a zoounama, npurioueauia Ha 31 oexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
1. Reporting entity

TCP Trimontium Center Plovdiv EOOD (the “Company™) is a
company domiciled in Bulgaria registered with the
Commercial register in Sofia on 20.02.2009. The address of
the Company’s registered office is: Sofia 1505, Serdika
Offices, 48 Sitniakovo Blvd., 7® floor. The Company is part
of HGA Real Estate GmbH. Sole owner of the equity of TCP
Trimontium Center Plovdiv EOOD is Einkaufs-Center
Plovdiv G.m.b.H. & Co. KG, Germany, registered under
HRA 108672 with the Commercial register of the court in
Hamburg.

Company is represented by two managing directors, jointly:
Mr. Henning Eggers and Dr. Thomas Finne, citizens of the
Federal Republic of Germany.

Business activity of the Company is transactions with real
estates.

2. Basis of preparation

(a) Statement of compliance

These financial statements have been prepared in accordance
with International Financial Reporting Standards (IFRSs) as
endorsed by the European Union (EU). The financial
statements were authorised for issue by the Management on
15 February 2016.

(b) Basis of measurement

The financial statements have been prepared on the historical
cost basis. The financial statements are prepared under the
going concern assumption, based on accruals accounting and
through keeping the accepted accounting policies unchanged
for the reporting period.

(©

Functional and presentation currency

These financial statements are presented in BGN, which is the
Company’s functional currency. All financial information
presented in BGN has been rounded to the nearest thousand,
except when otherwise indicated.
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T Tpumonuuuym eumnp Ilnoeoue EOOJ]

TCP Trimontium Center Plovdiv EOOD

BEJIEXXKHW KbM ©OUHAHCOBUS OTHET
2. Basa 3a marorBsHe (Apoab/KeHue)

(r) Hsnonspane Ha npuGAN3UTEIHY OLCHKH H
TpelieHKH

HsrotBsaHero Ha ¢MHAHCOBHSA OTYHET B CBHOTBETCTBHE C
MC®O wu3uckBa pPBKOBOACTBOTO Ja MpaBH TNPELEHKH,
TpUOAM3UTENIHA OLEHKM W JOIYCKaHuWs, KOMTO BIHASNT Ha
NPHJIAraHeTo Ha CUYETOBOJHMTE MONMTHMKU U Ha OTYETEHHTE
CyYMHW Ha aKTHBUTE, MacHUBUTE, TNPUXOIUTE W Pa3XOAMTE.
Peamnust pesyntar Moxe pAa Oblie paziMyeH OT Te3M
npubmu3nTeTHy  oueHKH. [lpubnuswutenHure OLEHKH W
OCHOBHMUTE [ONYCKaHMi C€ Tpepasrfexiar TeKyIlo.
Ilpepasrnexnanero Ha TNPUONH3ATENHUTE OLEHKH Ce
TIPU3HABA NPOCNIEKTHBHO.

3. 3HAYHMMM CUETOBOAHH NMOJUTHKH

3HauUMHUTE CUETOBOJIHMW MOJUTHUKH OpeacTaBcHy no-a0jy ca
npunaraH  nocjaenoBaTenHO BbB BCHYKH IIPEACTAaBEHU
nepuony.

(2)

YyxaecTpaHHa BajyTa
] Coenxu 6 yyncoecmpanna eanyma

OnepaunuTe ¢ 4YyKAECTpaHHa BaTyTa CE OTYHTAT BbHB
¢yHKUMOHATHATa BajlyTa o OOMEeHHHUs Kypc, MPHIIOKUM B A€HA
Ha W3BbpLIBAHE Ha cenkara. [lapyuHM aKkTHBH W NacHBH,
JEHOMMHHMpaHH B UYYXIECTpaHHa BajiyTa, CE OTYMTAaT BbB
(yHKUMOHANHATA BATyTa NO 3aKTIOYMTENHUA Ha OTYETHaTa Aarta.
[Teyanba unu 3aryba OT KypCOBH pa3jiMK{, NPOW3THYAINM OT
NapyyHH T[O3MLHY, € pasjiuKkara MeXDy amMOpTH3MpaHaTa
CTOMHOCT BBB (DYHKUMOHAIHA BajlyTa B HayajloTO Ha MEpUHOAa,
KOpHUrHpaHa ¢ e)eKTHBHATa IMXBa M IUTAIAHHATA TIpe3 nepHoaa
¥ aMOpPTH3MpaHaTa CTOHHOCT B WHYXKIECTpaHHA BIyTa,
NpeBanyTHpaHa 1o Kypca B Kpas Ha OTHeTHMS NIEpHOA,

KypcoBu pa3nuky, Bb3HMKBAllM OT [PEBATYyTHPAHETO BbB
(yHKUMOHAIHATA BalyTa, c€ OTUMTAT B meyanbu u 3arybu.
HenapuyHnTe NO3ULMH, OTYETEHH N0 HCTOPHYECKA CTOMHHOCT
B 4yX/la BaXyTa c€ NMPEOLEHsABAT KaTO C€ U3M0JI3Ba BayTHHUS
KypC B [ieHs Ha CIeNKaTa.

Ot 1999 roauna oOMeHHHAT Kypc Ha brarapckus nes (BGN)
e ¢ukcupad xuM eBpo (EUR). TIpe3 Texymus u npeaxoaHure
nepuoau, obmMeHsuAT kypec e BGN 1.95583 / EUR 1.0.

Dunancos omuem
3a 200unama, npuxnwueawia Ha 31 oexemepu 2015

Financial statements
Jor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
2. Basis of preparation (continued)

(@)

Use of estimates and judgments

The preparation of the financial statements in conformity with
IFRSs requires management to make judgments, estimates
and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may be different from these
estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

3. Significant accounting policies

The accounting policies set out below have been applied
consistently to all periods presented in these financial
statements.

(a)

Foreign currency
(i) Foreign currency transactions

Company’s functional currency at exchange rates at the dates
of the transactions. Monetary assets and liabilities
denominated in foreign currencies are retranslated to the
functional currency at the exchange rate at the reporting date.
The foreign currency gain or loss on monetary items is the
difference between amortised cost in the functional currency
at the beginning of the period, adjusted for effective interest
and payments during the period, and the amortised cost in
foreign currency translated at the exchange rate at the end of
the reporting period.

Transactions in foreign currencies are translated to the
foreign currency differences arising on retranslation are
recognised in profit or loss. Non-monetary items that are
measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the
transaction.

Effective from 1999, the Bulgarian Lev (BGN) rate is fixed to

the Euro (EUR). The applicable exchange rate is BGN
1.95583 / EUR 1.0.
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T Tpumonyuym Henmuovp Ilnosoue EOOT

TCP Trimontium Center Plovdiv EOOD

BEJEXKHW KbM ®UHAHCOBHA OTYET
3. 3HAYHMH CYETOBOJHH MOJHTHKH (NPOABIIKeHHIE)
©®

DOUHAHCOBH HHCTPYMEHTH

(i Heodepueamuenu
¢unancoeu nacueu

dunancoeu aKkmueu u

JlpyXecTBOTO NBPBOHAYANHO NPH3HABA 3aeMU U B3eMaHus U
JENo3UTH Ha Jarara, Ha KOATO Te ca BBb3HUKHAMU. Bchuku
apyrd (uHAHCOBM aKTHBY U (HHAHCOBH MacHBH ce
IpH3HaBaT IbPBOHAYATIHO HA TAXHATA Jara Ha ThpryBaHe, Ha
KosTO JIpyXKecTBOTO € CTaHalo CTpaHa IO NOTOBOPHHTE
YCJIOBYISL HA HHCTPYMEHTA.

JIpy’ecTBOTO OTIHCBA (PUHAHCOB AKTHB KOTaTO HOTOBODHHTE
npaBa 3a MapHdHATE NHOTOLHM OT AKTHBA Ca TOTAceHW, WM
JpyxecTBOTO TNpeXBBPIM Mpasara 3a MOJyyaBaHe Ha
JOTOBOPEHHTE TNAPHYHY fnoTOLUM OT (PMHAHCOBHS AKTHB B
clieTIKa, CIIOPE] KOSTO 3HAYUTENHA YaCT OT BCHUYKH PHCKOBE M
miroan oT cobcTBeHocTTa Ha (UHAHCOBHA aKTHB ca
npexebpieHd. Bcgko yuyacTHe B mpexBbpiieH (HHAHCOB
aKTHB, KOHTO € Ch3lafeH WM 3anbpKaH oT [[pyxecTBoTO ce
NIPU3HABA KAaTO OTHEEH aKTHB WIH NacHB.

@uHAHCOBY aKTHBUM M INACUBU C€ HETHpaT W HETHaTa
CTOIHOCT ce npencrassg B oTyeTa 3a (anchoso CLCTOsSTHHE
TOoraBa ¥ CaMO TOorasa, KoOraTto llpy)KCCTBOTO uMa InpasHO
OCHOBaHHE [a HETHpa CYMHUTE W HUMa HaMEpPCHWC HIH Ja
Ypexnaa Ha HETHa 6a3a unu ja pe€anu3upa aKkTusa 4 Jaa ypeau
nacHBa €JHOBPEMEHHO.

HenepusatiBruTe (MHAHCOBH akTWBH Ha J[pyXecTBOTO ca
napy ¥ NapUYHA eKBUBATIEHTH

Tapy W TapuuH¥ EKBHBAJCHTH BKJIOMBAT  MAPHYHU
HANMYHOCTH M JENO3UTH HAa BIXJAHE C MbpPBOHAvaJeH
MaTypHTET OT TPU Mecelia Uiy No-Majiko.

Heoepusamuenu gunancoeu nacueu

HepepuBatuBHu (uHaHcOBM facuBH Ha JlpyXecTBOTO ca
TBPrOBCKH M ApYyTH 3aibibkeHus. TakuBa QUHAHCOBH HacHBU
ce NpH3HAaBaT NBPBOHAYalHO IO CHpaBe/UlMBa CTOHHOCT
IUTIOC BCHYKY IPSKO CBBP3aHU pa3xojiy no ciaenkara. Cnen
IbPBOHAYANHO MpW3HaBaHe Te3H (MHAHCOBH TIACHUBH Ce
OLICHSBAT [0 aMOPTH3HMpaHa CTOHHOCT, KaTO ce WU3IoJ3Ba
MeTo/ia Ha e(heKTHBHMUS TUXBEH IPOLEHT.

Dunancos ontuem
3a 200unama, npuriroveaya na 31 oexemepu 2015

Financial statements
Jfor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(b) Financial instruments

@ Non-derivative financial assets and financial
liabilities

The Company initially recognises loans and receivables and
deposits on the date that they are originated. All other
financial assets and financial liabilities are recognised initially
on the trade date at which the Company becomes a party to
the contractual provisions of the instrument.

The Company derecognises a financial asset when the
contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the
financial asset in a transaction in which substantially all the
risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is
created or retained by the Company is recognised as a
separate asset or liability.

Financial assets and liabilities are offset and the net amount
presented in the statement of financial position when, and
only when, the Company has a legal right to offset the
amounts and intends either to settle on a net basis or to realise
the asset and settle the liability simultaneously.

The Company holds as non-derivative financial assets only
cash and cash equivalents.

Cash and cash equivalents comprise cash balances and call
deposits with original maturities of three months or less.

Non-derivative financial liabilities

The Company has the following non-derivative financial
liabilities: trade and other payables. Such financial liabilities
are recognised initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition
these financial liabilities are measured at amortised cost using
the effective interest method.
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T Tpumonyuym Llenmuvp Hnoeoue EOOJ]

TCP Trimontium Center Plovdiv EOOD

BEJIEXKHW KbM ®UHAHCOBUS OTYET
3. 3HauHMH CYeTOBOAHH MOJHTHKH (IPOABJIKeHHe)

©)

POuHAHCOBH HHCTPYMEHTH (NPOXBJIZKEHHE)

Cob6cmeen kanuman

(i)
Hanoege

Isanosete Ha coOcTBeHMKa ce knacubumpar karo cobcTeeH
KanuTan. PeructpupaHuar kanutan Ha [pyXecTBOTO e
2 000 000 nega, paznpeneneny B 2000 nsana mo 1000 nB.

(8)

HmoTH, MalnHH, CHOPBiKeHHs] H 060pyABaHe
(i) Hpusnaeane u ouenxa

HmoruTe, MamuHWTE, CHOPBXKEHUATA W 00OpyABaHETO ce
OIEHABAT 110 lieHa Ha npunobuBaHe, HaManeHa ¢ HAaTPyNaHu
aMopTH3aLmn 1 3aryou ot obe3neHka.

lienata Ha npupoGMBaHe BKJIOYBA BCHYKH PasxOIM TPAKO
CBbp3aHy ¢ npujob6usaHeTo Ha aktuBa. CToifHOCTTa Ha
aKTHBMTE NpUIOOMTH 10 CTONAHCKM HAYHH BKJIOYBA
HalpaBeHUTe Pa3Xxo/iM 33 MaTepHallH, AUPEKTHO BIOKEH TPYA
W CbOTBETHaTa IMPONOPLHUOHAIHA 4YacT OT HeNpeKuTe
NPOM3BOACTBEHY PA3XOAH; Pa3XOAUTE TPSKO OTHACILIHA C€ JI0
TIPUBEXK/IAHE Ha aKTHBA O MECTONONOKEHME H ChCTOSHME
HeoOXONMMH 3a Heropata eKcCIJloaTallyisl; ITbpBOHaua Ha
npubnusuTenHa OLEHKa HAa pasXOJWTe 3a JEMOHTaX |
MpeMecTBaHe Ha aKTHBA, 3a Bb3CTAHOBABAHE Ha IIOLIANKATE,
Ha KOSTO € PA3MoNOXKEH aKTHBA M KalUTAIN3UPaHH PasXxoiu
3a JINXBH.

Koraro B HMOTHTE, MalHUATE, CbOPBXECHUATA H
oﬁopyneauero C€ CbObPKAT KOMIIOHEHTH C pasjan4Ha
OPOABIDKUTCIIHOCT Ha TMOJE3CH JXHUBOT, TE€ €€ OTHHUTAT
OTOCITHO.

Meuan6u u 3ary6u Npu OTHMCBAHE HA WMOTH, MAlMHKU M
ChOPBKEHMS  Ce  ONpeleNaT Karo ce  CpaBHABaT
HOCThiLIeHUATa ¢ OajlaHCOBaTa CTOMHOCT Ha AKTHBA, M Ce
IPH3HABaT HETHO B IPYT'H TIPUXOAY B redantu u 3aryou.

QDunancos omyem
3a zo0unama, npuknoveaia na 31 oexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
(b) Financial instruments (continued)

@) Share capital

Shares

Ordinary shares are classified as equity. The registered capital
of the Company is BGN 2 000 000, split into 2000 shares at
BGN 1000 each

(c) Property, plant and equipment

) Recognition and measurement

Items of property, plant and equipment are measured at cost
less accumulated depreciation and accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the
acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labour, any other
costs directly attributable to bringing the assets to a working
condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are
located and capitalised borrowing costs.

When parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from
disposal with the carrying amount of property, plant and
equipment, and are recognised net within other income in
profit or loss.
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3. 3HaYHMM CHETOBOAHH NOJIHTUKH (IPOABIKEHHE)

(B) Hmortn, MalIMHH, chOpbxeHHss M obGopyaBaHe
(npoabskeHue)

@i Ilocneosawiu pasxoou

Bs3HUKHANM TOCNEABAINH Pa3XOlH, 3a Jia Ce NOJAMEHH YacT OT
aKTHUB OT HMOTHTE, MAILIHHUTE, ChOPbAKEHUATA H 06OpYABAHETO,
ce KanuTaiu3upaT B CbOTBETHHA aKTHB, CAMO KOI'aTo € BEPOSTHO
LpyxectBoTo na nonyyn B Objemie MKOHOMMYECKH T0JI3H,
CBBP3aHH C TA3U 4YacT OT aKTHBA M Pa3XOIMTe Oa Morar aa Gbmar
OLIEHEHH HajexaHO, banancoBara CTOMHOCT Ha NOAMEHeHATa
HacT ce OTNHCBA. Pa3xonu 3a exemAHeBHO OOGCHyXKBaHe Ha
aKTHBHMTE ce NpH3HaBat B nevanbu W 3arybu KkaTo pasxoin B
MOMCEHTA Ha BBE3HHMKBAHETO UM.

(iii) Amopmuzayus

AMopTizauuaTa ce M3uMcasBa Ha Oaszara Ha lieHaTa Ha
npugo6uBaHe Ha aKTHBA, HamajleHa C OCTaThYHATA MY
croiiHocT. Korato B HMOTHTE, MalIMHUTE, ChOPHKEHAATA U
obopynBaHeTO ce CbABPKAT KOMIIOHEHTH C pa3jinyHa

IIPOABIDKUTEIHOCT Ha NOJE3CH XXHUBOT, T€ CE€ aMOPTHU3UpAT
OTHACITHO.

AmopTuzauusTa ce npusHaBa B nevanbu u 3arybu na Gaza
AVHEHHUA METOZ Bb3 OCHOBA HAa 0YaKBAHUA CPOK Ha NoJe3eH
KHUBOT Ha MMOTHTE, MalMHWUTE, CHOPBLKEHUATA MU
obopy/ABaHeTo, KOMTO Ce& OTYHTAT OTAENHO, Thil KaTo TOBa
OTpa3sBa HauMHa, N0 KOHTO ce ouakBa Obpaemure
HMKOHOMMYECKH H3TOJH OT akTuBa ja ObIaT peanusHpaHH OT
HpyxecTBoTo. 3eMATa He ce aMOPTH3Upa.

OGe3uenxa

)
(i) @unancoeu akmueu (BKIIOUUMETHO 83eMAHUA)

QuHaHCOB aKTUB, KOHTO He Ce OT4YMTa 10 CIIpaBe]JiiBa
cToMHOCT B meyanbu M 3arybu, ce mpepasriiexa KbM BCsKa
OT4eTHa JaTa, 3a Ja ce MpeLeHH Jainyd He ChIIECTBYBAT
npu3Haiu 3a obesueHka. Enun (MHAHCOB akTHB ce cUMuTa 3a
ofesueHeH B ciyuall, ue uMa OOEKTHBHM [0Ka3aTeNcTBa 3a
€/1HO WY noBede ChOWTUA, UMALIK HeratuBeH e(eKT BLPXY
o4akBaHUTe ObJELIM NAapH4IHHU TIOTOLH OT TO3H aKTHB, H TO3H
edexT Moxe na Obae HalEXKAHO OLIEHEH.

@unancos omuem
3a 2o0unama, npurinioueaa na 31 oexemepu 2015

Financial statements
Jor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
(©) Property, plant and equipment (continued)
(i) Subsequent costs

The cost of replacing a part of an item of property, plant and
equipment is recognised in the carrying amount of the item if it is
probable that the future economic benefits embodied within the
part will flow to the Company, and its cost can be measured
reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property,
plant and equipment are recognised in profit or loss as incurred.

(iii) Depreciation
Depreciation is based on the cost of an asset less its residual
value. Significant components of individual assets are
assessed and if a component has a useful life that is different
from the remainder of that asset, that component is
depreciated separately.

Depreciation is recognised in profit or loss on a straight-line
basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects
the expected pattern of consumption of the future economic
benefits embodied in the asset. Land is not depreciated.

(@)

Impairment
(i) Financial assets (including receivables)

A financial asset not carried at fair value through profit or loss
is assessed at each reporting date to determine whether there
is objective evidence that it is impaired. A financial asset is
impaired if objective evidence indicates that a loss event has
occurred after the initial recognition of the asset, and that the
loss event had a negative effect on the estimated future cash
flows of that asset that can be estimated reliably.
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BEJIEXKHW KbM @HMHAHCOBUA OTHET

3. 3HauMMH CYETOBOAHH MOJHTHKH (NMpoabJIKeHMe)
(9 O6e3nenka (Npoab/KeHHE)

] QDunancosu akmueu (6KAIOHUMETHO 63eMAHUA)
(npoodwadrcenue)

OG6eKTHBHO IOKA3aTENCTBO, Ye (HHHAHCOB AKTHB € 00e3LeHeH,
MOXKe Ja BKIIOYBA HEU3MbIHEHHE WIM INPOCPOUHe OT
JUIBKHUKA, TIPECTPYKTYpHpaHe Ha [ObDKAMAra cyMa 3a
HpyxectBoTo Tmpu ycjioBus, kouro JpyxecTBoro He O
pasriexnane npd ApYrd OOCTOSTENCTBa, HHAWKALMH, ue
IUTBKHUKBT 1€ H3MIA/JHE B HECHCTOATENHOCT.

pr)l(eCTBOTO B3€Ma INpEABUI N0Ka3aTeJICTBa 3a obe3neHka
Ha B3€MaHUWA, KaKTO 34 KOHKPETCH 4KTHUB, Taka M Ha
KOJIEKTHUBHO paBHHUILE. Beuukn WHIANBUOYAJTHO 3Ha4uMH
B3€MaHHUsA C€ NPOBEPABAT 3a cneuu@mqﬂa obesuenka. Bemaku

WHAMBHIYaJHO 3HAUUMH B3E€MaHus, 33 KOUTO HiMa
cneunuuHa obe3LieHka, CJel TOBA Ce  IpOBepsBar
KOJIEKTHBHO 3a 00e31ieHKa, KOATO € Bb3HHKHAJA, HO BCE OLIe
He e uaeHTUUUMpaHa. BsemaHusTa, KOMTO He ca

UHIUBUAYalTHO 3HA4YuUMY, €€ IIPOBEPABAT KOJNCKTHBHO 3a
ole3LeBka Karo ca TpynupaHH 3a€IHO B3€MaHuA CbC CXOAHU
XapaKTCPHUCTHKH Ha PUCKA.

le/l NpoBEpKaTa Ha KOJIEKTUBHO HHBO 3a OGCSHCHKH,
IIPY)KGCTBOTO N3nOJI3Ba  HUCTOPHYECKUTE TCHIACHUMAM Ha
BEPOATHOCTTA 32 HEH3IIBJIHCHHE Ha 3a4bJDKCHUATA, BPEMETO
338 BBL3CTAHOBABAHC M pasMepa Ha BBL3HUKHAIHUTE 33[’}’61/1,
KOpHTHpaHH C¢ [peueHKaTa Ha PBbKOBOACTBOTO  JaJIH
CeraliHuTe UKOHOMMHMECKH W KPECIAWTHH YCJIOBHS Ca TaKHUBa,
He¢ UMa BEPOATHOCT PEAHUTE 3ary6n na 6bHar mo-roxeMu
Wi no-Malky 0T OpenajiojaraHerTo  Ha 6azata Ha
HCTOPUYCCKUTE TCHACHIINH.

3arybara oT ofe3lieHKka 3a (UHAHCOB AKTHB, OTYHTaH IO
amMOpTH3HpaHa CTOIHOCT, Ce U34YMCHfBAa KaTo pasjiMkata
Mexly HEroBara OTHeTHa CTOMHOCT M HAcTOsMaTa CTOMHOCT
Ha OyakBaHUTe ObJEIIM NAPUYHH NOTONM, JHCKOHTHPAHH C
IIbPBOHAYATHNS e(EKTUBEH JIUXBEH MPOIEHT.

3ary6a ot obesleHKa ce MpH3HaBa B nevyandu u 3arybu u ce
0Tpa3sBa B KOPEKTHBHA CMETKa HaMmasfBalla B3eMaHHATa.
Axo 3arybara ot oOe3leHKa BHOCIENCTBHE Hamailee U
HaMaJIEHNETO MOXe 0GEKTHBHO lia CE CBBPKE Cbhe CHOUTHE,
HAacTBIMIO chel TpU3HABaHeTO Ha ofe3lieHka, Torasa
TIpU3HaTaTa npeay 3aryba ot obesleHka ce oTpasssa 0OpaTHO
npes nevanbara uiy 3arybara.

Dunancoe omuem
3a zoounama, npurnioveaia na 31 oexemepu 2015

Financial statements
Sfor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(@)

Impairment (continued)

{1] Financial assets (including receivables) (continued)

Objective evidence that financial assets are impaired can
include default or delinquency by a debtor, restructuring of an
amount due to the Company on terms that the Company
would not consider otherwise, indications that a debtor will
enter bankruptcy.

The Company considers evidence of impairment for
receivables at both a specific asset and collective level. All
individually significant receivables are assessed for specific
impairment. All individually significant receivables found not
to be specifically impaired are then collectively assessed for
any impairment that has been incurred but not yet identified.
Receivables that are not individually significant are
collectively assessed for impairment by grouping together
receivables with similar risk characteristics.

In assessing collective impairment the Company uses
historical trends of the probability of default, timing of
recoveries and the amount of loss incurred, adjusted for
management’s judgement as to whether current economic and
credit conditions are such that the actual losses are likely to be
greater or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at
amortised cost is calculated as the difference between its
carrying amount and the present value of the estimated future
cash flows discounted at the asset’s original effective interest
rate.

Losses are recognised in profit or loss and reflected in an
allowance account against receivables. Interest on the
impaired asset continues to be recognised through the
unwinding of the discount. If the amount of impairment loss
subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was
recognised, then the previously recognised impairment loss is
reversed through profit or loss.
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BEJIEXXKHW KbBM @HMHAHCOBHA OTUET
3. 3HaYNMH CYETOBOAHH HOJHTHKH (IPOXBJIKEHHE)

)

O6e3nenka (npoabiKenne)

{17} Hegunancosu axmusu

OtrueTHuTEe CTOHHOCTH Ha He(MHAHCOBUTE aKTHBH Ha
HpyxecTBOTO, pasAu4uHA OT MaTepHaHU 3alac U OTCPOYEHU
JAHBYHY aKTHBH, CE HpEerjexJaT KbM BCAKa OTUETHA JarTa C
LeN Aa ce ONpejenu Jaiu vuMa npu3Hauu 3a obesneHka. B
ciydaii, 4Ye CBLIECTBYBAT TakHBa MHIMKAlU{, Ceé NpaBH
npubnu3uTeNHa OLIEHKAa Ha Bb3CTAHOBMMATa CTOMHOCT Ha
aKTHBa.

Bp3craHoBuMaTa CTOMHOCT Ha aKTHB MWIM Ha 0O0ekT,
regepupaiy napuuan noroum (OI'THI), e no-Bucokara or
HEropara CTOMHOCT B ynorpeba M chpaBeanuBaTta My
CTOMHOCT, HamaseHa ¢ pasxoja no npojax6a. [Ipu ouenkara
Ha cToifHOCTTa B yrorpeba, OpiemuTe MapwyHU TMOTOLM Ce
JUCKOHTHPAT [0 cerallHata UM CTOHHOCT, KaTo ce npujara
JUCKOHTOB TPOUEHT TIped AaHbLM, OTpasfBall TEeKYIIHTe
OLEHKH 3a [a3apa, LiEHATA Ha NapuTe BBB BPEMETO H
creldUIHNS 32 aKTHBA PUCK. 32 aKTHB, KOHTO He reHepHpa
CaMOCTOSITENHO NapUYHM TIOCThIUIEHUs, BB3CTAHOBHMATA
CTOHHOCT ce onpejens 3a rpynara aKTUBH, IeHEpUpaila
NapHYHY NOCTHILIEHUA, KbM KOATO TOH NPUHALIEKH.

3ary6a ot ofesleHka ce NpH3HaBa BUHarM B ciydail, ue
Ganancosara cTOMHOCT Ha enud aktmB umy OI'TIII, wacr or
KOSITO € TOM, NpeBHiaBa HEroBaTa Bb3CTAHOBUMA CTOMHOCT.
3arybu or ofe3leHKa ce NpH3HaBaT B redandu U 3arybu.
3ary6n ot ofesueHka npuzHatu 3a OI'TIIT ce pasmpepensar
TaKa, 4 Ja HaAMaIAT OTYETHUTE CTONHOCTH Ha AKTHBHTE B
o0eKTa NpOMOPLIHOHAIHO.

3aryba oT ofeslieHKa ce BL3CTAHOBABA CAMO [0 TakaBa
creneH, ye GanaHcoBaTa CTOMHOCT Ha aKTHBA He HaJBHWINABa
6anancoBata crofiHOCT, kosiTo 6u Ouna ompepeneHa, ciea
NpHCIIafaHe Ha aMOpTHU3alys, ako 3aryba ot ofe3LeHKa He e
6una npu3HaBaHa.

) ®HHAHCOBH NPHXOAH W Pa3XxoaM

(DUHAHCOBUTE NPUXOAW BKJIIOUBAT NPHUXOAM OT JIHXBH IO
UHBECTHpaHH cpeacTea. Ilpuxon OT JMXBH Ce NpHU3HAaBa B

MOMECHTA Ha HAYHCIIABAHECTO MY O METOla Ha E@GKTHBHaTa
JInXBa.

Dunancos omuem
3a 200unama, npuroveanuia Ha 31 dexemepu 2015

Financial statements
Jor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

@)

Impairment (continued)

@) Non-financial assets

The carrying amounts of the Company’s non-financial assets,
other than inventories and deferred tax assets, are reviewed at
each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is
the greater of its value in use and its fair value less costs to
sell. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value
of money and the risks specific to the asset. For the purpose
of impairment testing, assets that cannot be tested individually
are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of
assets (the “cash-generating unit, or CGU”).

An impairment loss is recognised if the carrying amount of an
asset or its CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in profit or loss. Impairment
losses recognised in respect of CGUs are allocated to reduce
the carrying amounts of the assets in the unit (group of units)
on a pro rata basis.

An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

(e)

@OHHAHCOBH NPHXOAH H Pa3XoaH
Finance income comprises interest income on funds invested

Interest income is recognised as it accrues in profit or loss,
using the effective interest method.
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BEJEXKA KbM @UHAHCOBUS OTYET
3. 3HaYHMH CHETOBOAHH NOJIUTHKH (IPOABLJLKeHHE)

() DuHAHCOBH NMPUXOH U pa3xoan (IPoabJiKeHHE)
DUHAHCOBATE Pa3XOAM BKIIOYBAT pa3XOAH NO 3aeMH,
pasxoau 3a OaHKOBM Takch M KOMMCHOHHM. Pasxomm no
3a€MH, KOMTO HE MOTaT Ja Cce OTHecaT MpAKO KbM
NpHIOOGHUBAHETO, CTPOMTENCTBOTO WM IPOU3BOACTBOTO Ha
OTroBapsill Ha YCJIOBUSITAa aKTHB, c& MPU3HABAT B neqanbu u
3ary0H Kato ce U3NOA3Ba MeTOAa Ha e(exTHBHMS IHXBEH
NIPOLIEHT.

Heuyanbu u 3arybu OT BaTyTHM KYypPCOBM Pa3iuKy ce OTUUTAT
Ha HeTHa Oasa.

(e) Janbk Bopxy neuasnbara

HdanbkbT BbpXy newanbara 3a roauHata npejACTaBisBa
TEKYIIH H OTCpOYeHHM jgaHbiu. JanbkbT BbpXY nevanibara ce
npu3HaBa B mevyan®u M 3arybu, ¢ U3KIIOYCHHE Ha TO3H,

OTHacCAIl ce 3a CTaThH, KOUTO Ca MNpU3HaTH IOUPEKTHO B
cobcTBeHUsA Kanuraj, Wid B Apyr BceoOXBaTeH JOXO/.

TekyIlUAT JaHbK € cyMaTa Ha O4aKBaHWTE Ob/DKHMH HIIH
Bb3CTAHOBMMM JaHbLM BBbpPXy HOX0Ia BBB BpPB3Ka ¢
obnaraemMara neuanba unu JawbyHa 3aryba 3a rojpuHara,
npunarafiky JaHBYHUTE CTAaBKM B CWila KbM [Jarata Ha
M3TOTBSHE HA OTYETa M BCHYKM KOPEKIMH 33 IbDKHMHU
JaHbUM 3a NpeAXoiHHM roiuHu. OTCpOUYEHHTE AaHBIM Ce
W3YHCIABAT BHPXY BPEMEHHHTE PA3/MKH MEXIY cyMmara Ha
aKTHBUTE M NNACUBUTE, U3NON3BaHAa 3a LEAUTE Ha U3rOTBIAHETO
Ha (UHAHCOBMA OTHET W CyMmara M3MOJ3BaHa 3a JaHbYHH
HeJH.

OtcpoueH AaHbK He ce MpPU3HABA 32 BPEMEHHH Pa3iuKH OT
ITbPBOHAYAIHO NPU3HABAHE HAa AKTHBU M ITACHBH TNPH CHENKA
He 3acsraia rnedantu u 3ary6u, HUTO 33 CUETOBOJHH, HUTO 33
marbpyHM nenu. OTCpoOYeHHTE JIaHbIM CE€ OLIEHABAT, KAaTo ce
TpujiaraT JaHBYHHTE CTAaBKH, KOWTO Ce O4aKkBa Ja Objar
NPWIOXKUMH KbM MOMEHTa Ha OGpaTHOTO TPOABAEHHE Ha
BPEMEHHHUTE Pa3INKH Bb3 OCHOBA HA JaHBYHHTE 3aKOHH,
KOMTO €2 B CHJa WAM B TOsAMa CTENEH Ha CHTYPHOCT ce
oyaxsa Ja Obnar B cuna. OTCpOYeHHTe NaHBYHH AKTHBH H
NacHBH €& HETHUPAT ako UMa NPaBHO OCHOBaHME 3a HETHpaHe
Ha TEKYIIH [NaHbYHHM AKTHBH U TACHBH WIH TE€3U NaHBYHH
aKTHBH ¥ [TaCHBH IIE CE peany3yupaT efHOBPEMEHHO.

AKTHBH TIO OTCPOYC€HH JlaHblli C€ IpU3HAaBAaT 3a
HCH3NO0J3BaHU HaHbYHU 3ary6n ¥ JaHBYHU KPEAUTH CaMO 1o
CTENIEHTa, N0 KOATO € BEPOATHO HATMYHUETO Ha Obaemnia

Dunancoe omuem
3a 200unama, npuroveania Ha 31 oexemepu 2015

Financial statements
Jor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)
(e) ®uHaHCOBM NPUXOAH 1 pa3xoan (continued)

Finance costs comprise interest expense on borrowings and
bank service charges. Borrowing costs that are not directly
attributable to the acquisition, construction or production of a
qualifying asset are recognised in profit or loss using the
effective interest method.

Foreign currency gains and losses are reported on a net basis.

@ Income tax

Income tax expense comprises current and deferred tax.
Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly
in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the
taxable income or loss for the year, using tax rates enacted or
substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years.
Deferred tax is recognised in respect of temporary differences
between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax is not recognised for temporary differences from
the initial recognition of assets or liabilities in a transaction
that affects neither accounting nor taxable profit or loss.
Deferred tax is measured at the tax rates that are expected to
be applied to temporary differences when they reverse, based
on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current
tax liabilities and assets or the tax assets and liabilities will be
realised simultaneously.

A deferred tax asset is recognised for unused tax losses, tax
credits and deductible temporary differences, to the extent
that it is probable that future taxable profits will be available
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3. 3Ha4YMMH CYETOBOJHH NOJUTHKH (NMPOIbJIKEHHE)

(e) Janbk BLpXy neuanbara (NpoabKeHHE)
obnaraema nevanba, cpenry KOATO MOTaT jia Ce OHOJN30TBOPAT.
OtcpoueHnTe JaHbYHH AKTHBU Ce TMPErJIeKIAT KbM BCsKa
OTYETHa JaTa M Ce HamansBaT AOKONKOTO HE € BEPOATHO
noseye ObJela ysrona aa 0b1e peanu3npana.

Ilpn onpenensiHeTO Ha TEKyIWUs W OTCPOYEHHS JAaHBK
HpyxecTBOTO B3eMa ripeiBH/ eexTa OT HeCUTYPHH NaHBYHH
[I03ULIMK W Jiafy JOITHJIHUTENIHY NaHbUM WIH JTHUXBH MOXKe Ja
ca ppibxkuMu. Moxe fia ce NosiBH HOBa MHGOPMaLs, Criopen
Kosto JIpyXKecTBOTO Na NPOMEHH CBOHTE TMPELEHKH 3a
afeKBaTHOCTTa Ha CHIIECTBYBALUTE JAHBYHU 3abJDKCHH,
TaKWBa IPOMEHHU B JAaHBUHHTE 3aJb/DKEHUS OMXa 3acerHaiin
pasxofja 3a JaHbLM B NEpHOJa, KOraro TakoBa OMNpejelisHe
6Ba€e HanpaBeHo.

(x) IlyG/iuKyBaHH CTAHJAPTH M pa3sicHeHHsl, KONTO
BCe OLLie HE €A B CHJIAa M He €a Bh3NIPHEeTH M0-PaHo

Tlo-noxry ca mpeacTaBeHM HakpaTtko nyGnuKyBaHuTe
CTaHIapTH, KOWTO BCe Olle He ca JeiicTBaliy WiIx He ca
NPUIOKEHH Mo-paHo oT JIpyKecTBOTO KbM jaTara Ha
u3/laBaHe Ha HacTosuus (pUHaHCOB oTyeT. ONOBECTEHO € KaK
B pasyMHa CTefleH MOXe Jla ce ouakBa Ja Obaar NOBIMAHH
ONOBECTABAHUATA, (PUHAHCOBOTO CLCTOSHHE W PE3yNTATHTE
oT pefiHoctTa, Korato JIpyXecTBOTO BB3NpUEME TeE3H
CTaHIapTH 3a bPBY ITbT. TOBA ce OYaKBa fa CTaHe, KOTaTo Te
BJISI3aT B CHJIA.

MCC 16 Umomu, mawunu u cvopuvicenua n MCC 38
Hemamepuannu axmueu (Himenenusn) — pasacHeHue Ha
oonycmumume mMemoou Ha aMopmu3auUA

W3MenenudTa BIW3aT B CWIa 33 TCOMIIHM INEpHO.H,
3anioyBaily Ha und cnel 1 snyapu 2016 r. Te passchsBar
npuxuuna #Ha MCC 16 u MCC 38, ye npuxonure otpas3sBar
UKOHOMHYECKUTE NOJ3W TIOJMyYeHH B  pesyiatrar Ha
onepupaHeTo Ha O6usHeca (OT KOHTO aKTUBBT € 4acT), KaTo
151710, @ HE UKOHOMMYECKHTE MOJ3M CaMo OT U3MOJI3BAHETO Ha
axTuBa. B pesynrar Ha TOBAa € HENOIMYCTHMO OIPEAEINSHETO
Ha aMopTH3aLuKMTe Ha HMOTH, MAIlIMHH U CBOPBXKEHHA U
HemaTepHUaiHM aKTHBM Ha 0asM, CBbp3aHM C TeHEpHpaHHTe
npuxonyd. He ce ouaxsa Te3u usMeHeHuss Na uMar edext
BBPXy Objeniute GUHAHCOBH OTYeTH Ha J[pyxecTBOTO.

QDunancos omuem
3a z00unama, npuxnioueauja Ha 31 dexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
@ Income tax (continued)

against which they can be utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be
realised.

In determining the amount of current and deferred tax the
Company takes into account the impact of uncertain tax
positions and whether additional taxes and interest may be
due. New information may become available that causes the
Company to change its judgment regarding the adequacy of
existing tax liabilities; such changes to tax liabilities will
impact tax expense in the period that such a determination is
made.

(g) Standards issued but not yet effective and not
early adopted

Standards issued but not yet effective and not early adopted
up to the date of issuance of the Company’s financial
statements are listed below. This listing is of standards and
interpretations issued, which the Company reasonably expects
to have an impact on disclosures, financial position or
performance when applied at a future date. The Company
intends to adopt those standards when they become effective.

IAS 16 Property, Plant and Equipment and IAS 38
Intangible assets (Amendments): Clarification of Acceptable
Methods of Depreciation and Amortization

The amendments are effective for annual periods beginning
on or after 1 January 2016. They clarify the principle in IAS
16 and IAS 38 that revenue reflects a pattern of economic
benefits that are generated from operating a business (of
which the asset is part) rather than the economic benefits that
are consumed through use of the asset. As a result, the ratio of
revenue generated to total revenue expected to be generated
cannot be used to depreciate property, plant and equipment or
amortise intangible assets.

It is not expected that these amendments would be relevant to
the Company.
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BEJIEXXKU KbM ®UHAHCOBHSI OTHET
3. 3HAYUMH C4eTOBOJHH NOJHTHKH (IPOIbJLKEHHE)

(x) IlyOGsimKyBaHH CTAHOAPTH M passicHEHHsl, KOHTO
BCE OIie He €a B CHJA H He ¢a BB3NPHETH HO-PaHO
(npoabiKeHHe)

MCC 16 Hmomu, mawunu u cvopwvacenus v MCC 41
3emeoenue (Hamenenun) - MHo20200unu Kyamypu
H3meHenudTa BANM3aT B CWIa 3a TOJMMIIHK TIEPHOAH,
3amo4sauiy Ha wiu cnen 1 sHyapu 2016 r. MHororoaumuuTe
KyATyp# 1ue BiszaT B obxBara Ha MCC 16 u mie ce oneHsBar
cnopen usnckeanusara wHa MCC 16, te. me ce pane
BB3MOXKHOCT 3a H300p Mexay Mojena Ha LieHara Ha
npunobuBaHe M MOJena Ha IpeoleHeHaTa CTOHHOCT TNpH
NoceABallo OLeHdABaHe. 3eMmeAenckara MPOAYKUMS OT
MHOTOTOJHUIIHK KyJITypu (HalpuMep NJIOAOBETE Ha OBOIIHO
OpbpBO) 1me ocrasaT B obxsara Ha MCC 41.
IIpaBuTesicTBEHNTE NOMOMM 332 MHOTOIOAULIHU KyNTypH 1ie
ce oruurar no MCC 20 CueroBogHO OT4UHTaHe Ha
NIPaBUTENICTBEHH JapeHus u OTIOBECTABAHE Ha
npaBuTencTseHa nomoul, BMecto no MCC 41. He ce ouaksa
Te3n U3MEHeHus ja uMar edexT Bppxy OnaemuTe GuHaHCOBU
otueTH Ha Jlpy)XecTBOTO.

MCC 19 Joxoou na naemu auua (Mimenenue) - Buocku
om Haemume JUYUQ

Orpannuenoro no obxsar usmeHenue Ha MCC 19 Bnusa B
CHja 3a TFOAMUIHM [EpMOAM, 3anoyBaliy Ha win ciep 1
¢espyapu 2015 r. To kacae BHOCKUTE OT HAa€TU WIH TPETH
JHIA B NIEHCHOHHM IuiasoBe ¢ nedunupand poxopu. llenra
MYy € Ja ONpOCTH OCYETOBOASBAHETO Ha BHOCKUTE, KOHTO He
3aBHCAT OT NPOCIYXKEHHUs CTaX, KATO HanpuMep, BHOCKH OT
HaeTH JIULA, KOUTO C€ M3YUCIABAT KAaTO (PUKCHPAH NPOLEHT
oT pabotHara 3amiara. He ce ouakBa M3MEHEHHMETO Ja UMa
edeKT BppXy Obaeniure PHHAHCOBH OTHETH Ha J{pyxecTBOTO.

MC®O 9 Punancosu uncmpymenmu

MC®O 9 Bnuza B cuia 3a roAUIIHY NIEpHOY 3a104Balii Ha
win cnen 1 sayapu 2018 r., kato ce 103BoMNsBa [O-PAHHOTO
My npunarade. ®uHanHata Bepcusi Ha MCDO 9 dunaHcoBn
uHcTpyMeHTH 3amenst MCC 39 ®unaHCOBH HHCTPYMEHTH:
HpnsHaBare 1 oneHsBaHe M BCHUKH NPeAHINHU pelaKlMH Ha
MC®O 9. CrannapTsT BbBEXJa HOBH M3HUCKBAHUS OTHOCHO
xracudukanys ¥ OneHsBaHe, o0e3leHKa M OTYHTaHEe Ha
xemxupane. CranpaptsT Bce oumie He e npuer ot EC.
Jlpy’kecTBOTO NPEICTON Ja aHAIU3Npa U OLeHH eQeKTUTe 0T
TO3H CTaHAApT BbPXY ObIenIoTo (UHAHCOBO CLCTOSHHE M
pe3yaTaTH oT AeHHOCTTA.

Dunancoe omuem
3a 200unama, npuxoveauia Ha 31 oexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(e Standards issued but not yet effective and not
early adopted (continued)

IAS 16 Property, Plant and Equipment and IAS 41
Agriculture (Amendments): Bearer Plants

The amendments are effective for annual periods beginning
on or after 1 January 2016. Bearer plants will now be within
the scope of IAS 16 and will be subject to all of the
requirements therein. This includes the ability to choose
between the cost model and revaluation model for subsequent
measurement. Agricultural produce growing on bearer plants
(e.g., fruit growing on a tree) will remain within the scope of
IAS 41. Government grants relating to bearer plants will now
be accounted for in accordance with IAS 20 Accounting for
Government Grants and Disclosure of Government
Assistance, instead of in accordance with IAS 41. It is not
expected that these amendments would be relevant to the
Company.

IAS 19 Employee
Contributions

The amendment is effective for annual periods beginning on
or after 1 February 2015. The amendment applies to
contributions from employees or third parties to defined
benefit plans. The objective of the amendment is to simplify
the accounting for contributions that are independent of the
number of years of employee service, for example, employee
contributions that are calculated according to a fixed
percentage of salary. It is not expected that this amendment
would be relevant to the Company.

benefits (Amended): Employee

IFRS 9 Financial Instruments

The standard is applied for annual periods beginning on or
after 1 January 2018 with early adoption permitted. The final
phase of IFRS 9 replaces IAS 39 Financial Instruments:
Recognition and Measurement and all previous versions of
IFRS 9. The standard introduces new requirements for
classification and measurement, impairment, and hedge
accounting. The standard has not yet been endorsed by the
EU.

The Company will analyze and assess the impact of the new
standard on its future financial position or performance.
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BEJEXKNA KbM OHUHAHCOBUA OTUET
3. 3HauNMH CHETOBOAHH NOJUTHKH (IPOAbJIKEHNE)

(x) ITyGiukyBann CTaHAAPTH M Pa3siCHEHMS, KOHTO
BCE OIe He ca B CHJIAa H He €a BBb3NPHETH MO0-paHo
(npoanKenue)

MC®O 11 Cvemecmnuu cnopasymenun (Himenenue):
Cuemogeoono omuumane Ha npudobueane na yuacmue é
CveMeCcHHa OeltHocm

H3MenenneTo BAM3a B CcHia 33 TONMIIHHM TIEPHOAH,
3amoypamy Ha unu cinen 1 sHyapu 2016 r. JloGaeenn ca
yKa3aHud 3a OTYuTaHe Ha npunobuBaHe Ha ydacTHe B
CbBMECTHA JIeHHOCT, KOATO NpeacTaBasiBa OU3HeC 10 CMUChIA
Ha MCQ@O. He ce oyakBa U3MEHEHHETO 1a UMa edeKkT BrpXY
Obaemute GUHAHCOBH OTHETH Ha Jlpy)ecTBOTO.

MC®O 10, MCDPO 12 u MCC 28: Hueecmuuyuonnu
npeonpusmua: Ilpunazane Ha oceoboicoasanemo om
uzzomeAHe  HA  KOHcOauOupan  (punamcee - omyem
(H3menenusn)

H3Menennsta BAM3aT B CHila 3a TONWINHW TEpPUOMH,
3anouBamy Ha unu caen 1 sayapu 2016 r. Te pazscHasar, ue
0CcBOOOX/IaBAHETO OT TIPEACTAaBSHE HA KOHCOJMAMPAH
(MHAHCOB OTYET BAXKH 33 KOMIAHWA-Malika, KOSTO e
IbIIEpPHO JpYXKECTBO HAa MHBECTMLHOHHO NpeInpusTHe,
KOETO OleHsABA BCHYKH JbIIEPHH APYKECTBa 10 CIpaBeljlnBa
croiinoct. CpIno Taka, H3MEHEHMATa YTO4YHSBAT, uYe
€IMHCTBEHO ABIUEPHO APYMHECTBO, KOETO HE OTroBaps Ha
JethuHUIUATA 38 MHBECTUIIMOHHO NPEATNPHATHE U IpeJocTaBs
YCIIYrd Mo NojrioMarade Ha AefiHOCTTa Ha MHBECTUIMOHHOTO
HpeAnpHITHE B IpylaTta, NOMIEKHM Ha KOHCOJNWIAIMSA.
Bewdku Apyrdl ObHIEPHA ApYXECTBa Ha WHBECTHLMOHHOTO
NpeRnpuATHE C€ OLCHABAT M0 CIpPaBeiivBa CTOHHOCT.
Hsmenennsata 8 MCC 28 no3ponsBarT HHBECTHLHOHHO

npennpusaTHe, KOETO Mpuilara MeETola Ha cobcTBeHns
kKanurail, Ja 3anasd  CIpaBeUIMBUTE CTOMHOCTH TIO
OTHOLIEHUWEC Ha  ObLIEPHUTE  OPYXKECTBA HAa  CBOMTE

acouUvpaHy WIH CbBMECTHH npeinpustus. MsMenenusra sce
ome He ca npuetd oT EC 1 He ce oyakBa Ja umar edexr
BbpXY ObjelmnTe (UHAHCOBK OTUETH Ha JIpykecTBOTO.

MCC 1 Ilpeocmasane Ha
Onogecmasanun (Hamenenusn)
Hsmenennsra BAM3aT B cwia 3a TOAMINHHA TIEPHOAH,
3anoyBamiy Ha uan caen 1 anyapum 2016 r. Te ca cBbp3adu C
HachpyaBaHe Ha ApYXKeCTBaTa Aa npunarat npodecroHaNHa
mpeueHka npu u3bopa Ha wuHbOpMalWsA, KOATO 1a ce
OTIOBECTH M HAYWHA HAa IPEJCTAaBAHETO I, M TOACHABAT
cbillecTByBamure u3uckpavus Ha MCC 1. Msmenenuara
KacasT CbIUECTBEHOCT, [IOCIEIOBATEIHOCT Ha OenexKy,
MEXIHHHY CYMH U pa3OUBKH, CHETOBOTHH HOJUTHKH 1

l[muancoeu omvuemu:

@unancos omuem
3a 200unama, npuxnioveaia Ha 31 dexemepu 2015

Financial statements
Jor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(g) Standards issued but not yet effective and not
early adopted (continued)

IFRS 11 Joint Arrangements (Amendment): Accounting
Jfor Acquisitions of Interests in Joint Operations

The amendment is effective for annual periods beginning on
or after 1 January 2016. It adds new guidance on how to
account for the acquisition of an interest in a joint operation
that constitutes a business in accordance with IFRS. It is not
expected that this amendment would be relevant to the
Company.

IFRS 10, IFRS 12 and 1AS 28: Investment Entities:
Applying the Consolidation Exception (Amendments)

The amendments are effective for annual periods beginning
on or after 1 January 2016. The amendments clarify that the
exemption from presenting consolidated financial statements
applies to a parent entity that is a subsidiary of an investment
entity, when the investment entity measures all of its
subsidiaries at fair value. Also, the amendments clarify that
only a subsidiary that is not an investment entity itself and
provides support services to the investment entity is
consolidated. All other subsidiaries of an investment entity
are measured at fair value. The amendments to IAS 28
Investments in Associates and Joint Ventures allow the
investor, when applying the equity method, to retain the fair
value measurement applied by the investment entity associate
or joint venture to its interests in subsidiaries. These
amendments have not yet been endorsed by the EU.

It is not expected that these amendments would be relevant to
the Company.

IAS 1 Presentation of Financial Statements: Disclosure
Initiative (Amendment)

The amendments are effective for annual periods beginning
on or after 1 January 2016. The amendments to IAS 1
Presentation of Financial Statements further encourage
companies to apply professional judgment in determining
what information to disclose and how to structure it in their
financial statements. They clarify, rather than significantly
change, existing IAS 1 requirements. The amendments relate
to materiality, order of the notes, subtotals and
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BEJEXKHW KbBM ®@UMHAHCOBHSA OTUET
3. 3HauuMH CYETOBOAHH NOJHTUKH (IPOXBKEHNHE)

(x) My6sukyBaHn cTaHAapTH H pa3siCHEHHs, KOHTO
BCE OHle He €a B CHJIAa M He ca BB3NPHETH INO-pPaHo
(npoabJiKeHHe)

MCC 1 Ilpedocmasane na punancoeu
Onogecmaeanun (H3menenusn) (npoovicetue)
npeAcTaBsHE HAa KOMIIOHEHTH Ha JpYTHs BceoOXBaTeH AOXOJ,
CBBp3aHH C HHBECTHIIMH, OTIUTAHH 110 METOla Ha COOCTBEHHS
Kanuran. [pyxkecTBoTo e aHamu3upa eeKTUTe OT Te3u
W3MEHEHWsA TpH INpeacraBiHeTo Ha Obaemn (UHAHCOBH
OTYETH.

omuemiu.:

MCDO 14 Pascpousanusn no pezyramopnu Oeiinocmu
CrannapteT BIM3a B CHJIA 33 FOAULIHY NEPHOAH, 3aII04YBaIlH
Ha unu cnen | sHyapu 2016 r. llenTa Ha TO3H MEXIWHEH
CTaHIapT € Ja JONpHHECE 3a CPAaBHMMOCTTa Ha OTYETH Ha
OPeanpuaTus M3BbPUIBAIM pEryinpaHy AeHHOCTH H fo-
CTIELMAIHO JEHHOCTH ¢ peryiaHpaHy LeHH. TakuBa NeiHOCTH
6muxa mMormu Aa 6bAaT AOCTaBKHTE Ha ras, €NeKTPUYECTBO,
Boga. MC®O 14 usmncksa edekTuTe OT peryiupaHy UeHH A3
ObIar NpeicTaBAHH OTAENHO M NPefocTaBs OcBOOOKIABaHE
Ipy MbpBOHavanHo npunarae Ha MCOO. CrannaptsT Bee
ome He e npuet ot EC. Taii kato [[pykecTBOTO € Bb3NPHENIO
MC®O 1 He H3BBPIIBA PEryAHpaHH AeHHOCTH, He Ce 0YaKBa
HOBHAT CTaHJapT Ja uMar e(deKkT BBpXy Oblemmure My
(MHAHCOBM OTUETH.

MCDO 15 Ilpuxoou no do20e0pu ¢ kKiuenmu

CrannapTsT BAM3a B CHJIA 32 IOJUIIHY TIEPHOIH, 3aII04BAILH
Ha win cnen 1 sayapm 2018 r. MCOO 15 BbBeXkaa Mogen o1
OET CTBIKH, KOHTO € IHpWIOKHM KbM TPUXOHHTE IO
JOTOBODH € KJIHEHTH (C MaJIK\ M3KJIIOUEHM), HE3aBHCHMO OT
THIA Ha chelkata uny Jefinoctra. CrapnapreT me ce
npHiara ¥ 10 OTHOIUEHHE HAa IPH3HABAHETO H OLEHSBAHETO
Ha ne4anbu u 3arybu ot npopax0a Ha HAKOU He()HHAHCOBH
aKTHBH, KOMTO IpOM3THYAT OT HEPEeryJspHH [eiHOoCTH
(sanpumep npozaxba Ha UMOTH, MAIIHHY B CHOPBHKEHUS WK
HeMmarepuaas akTHBH). llle ce wu3uckBar mo-geTaiinHu
OIIOBECTABAHMA, BKJIOYHTENIHO  pa3lipejieneHue Ha
BB3HArpaXACHWETO 33  CHeNKaTa MeXIy OTHeJHHTe
3a0bIDKEHNA 3a H3ITbiHeHHMe, HHGOpMalMi 3a OTHENHHTE
3alb/UKEHNA 32 U3TbJIHEHNE U KIIOYOBH NMPELeHKH ¥ OHEHKH.
CranpaptsT Bece ome He e mpuer ot EC. [lpyxectsoto mie
asamy3ypa ¥ OoleHH e(deKTduTe OT BB3MPHEMaHeTO HA TO3M
CTaHAapT BbPXY (DHHAHCOBOTO CHCTOSHME WM Pe3yITaTHTe
OT ieHHOCTTA.

QDunancoe omuem
3a 200unama, npuxnoveauia na 31 oexemepu 2015

Financial statements
Sor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(g Standards issued but not yet effective and not
early adopted (continued)

1AS 1 Presentation of Financial Statements: Disclosure
Initiative (Amendment) (continued)

disaggregation, accounting policies and presentation of items
of other comprehensive income (OCI) arising from equity
accounted Investments. The Company is in the process of
assessing the impact of these amendments on its financial
statements.

IFRS 14 Regulatory Deferral Accounts

The standard is effective for annual periods beginning on or
after 1 January 2016. The aim of this interim standard is to
enhance the comparability of financial reporting by entities
that are engaged in rate-regulated activities, whereby
governments regulate the pricing of particular types of
activity. This can include utilities such as gas, electricity and
water. The standard requires that the effect of rate regulation
must be presented separately from other items and grants
exemption to IFRS first-time adopters. This standard has not
yet been endorsed by the EU. As the Company has adopted
IFRS in prior periods and is not engaged in government
regulated activities, it is not expected that the standard would
be relevant to the Company.

IFRS 15 Revenue from Contracts with Customers

The standard is effective for annual periods beginning on or
after 1 January 2018. IFRS 15 establishes a five-step model
that will apply to revenue earned from a contract with a
customer (with limited exceptions), regardless of the type of
revenue transaction or the industry. The standard’s
requirements will also apply to the recognition and
measurement of gains and losses on the sale of some non-
financial assets that are not an output of the entity’s ordinary
activities (e.g., sales of property, plant and equipment or
intangibles). Extensive disclosures will be required, including
disaggregation of total revenue; information about
performance obligations and key judgments and estimates.
The standard has not been yet endorsed by the EU.

The Company will analyze and assess the impact of the new
standard on its financial position or performance.
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BEJIEXKH KbM ®UHAHCOBHUSI OTYET

3. 3HAYHMH CYETOBOAHM NOJUTHKH (MPOABIDKEHHE)

(x) Ily6auxyBaHu cTaHAapTH, KOUTO BCE OlIE HE €A B
CHJIA H He ca BH3NIPHETH No-PaHo (IPOAbJ/DKEHHE)

MC®O 16 JTusun:

CTannapTsT BiM3a B CHIIA 33 TOIMIIHH NMEPHOAY, 3aHOYBAIIH
Ha wiHd cren 1 seyapu 2019 r. MC®O 16 wusucksa
JIM3MHTOTIONYYaTeNIuTe Ja OTYHTAT IIOBEYETO IHM3HMHTH B
6ananca ¥ Ja npuiarat eIuHEeH MOZel HpPH OTYHTAHETO HA
BCHYKM JIM3HHTOBH JIOTOBOPH, € HAKOM M3KIOYEHHS.
OTyMTaHETO NpH JM3UHTOJATeNIHTe HE ce IPOMEHS 110
cpmectBo. CraHpapTsT Bce ome He e npuer ot EC.
JpyxecTBoTO 1Lle aBanW3Mpa W OHEHH e(QeKTuTe OoT
BB3NPHEMAHETO HA TO3M CTaHAAPT BBPXY (HHAHCOBOTO
CHCTOSIHHE WIH Pe3y/TaTuTe OT JelHOCTTa.

Mcc 27
(H3menenue)

Huousuoyannu  uuancosu - omuemu

HsmeneHuero Bnu3za B cuna ot | sHyapu 2016 r. To
TN03BOJISIBA H3MIOI3BAHETO HA METOA Ha COOCTBEHMs Karural
NpH OTYUTAHETO HA MHBECTHLMH B NBINEPHH NPEITPUSITHS,
CbBMECTHO KOHTPOJIMPAHH MpeNNpHATHS M acOLMHpaHu
NpeAnpuATHS B MHAMBHAyanHHTe (DHHAHCOBH OTHETH.
JpyxecTBOoTO He OuakBa e(EKTHTE OT TOBAa M3MEHEHHe [a
uMat edeKkT BbPXY (DHHAHCOBOTO CBCTOAHME  WIH
pesynTaTuTe OT AeHHOCTTA, NPEeCTaBEHH B WHIMBHIYTHUS
(puHaHCOB OTYET.

Hsmenenus B MCOPO 10 Konconupnpann cduHaHcoBH
oryern u MCC 28 HaBecTHuMH B acOUHHUPAHH W
cbemecTHH npeanpusaThs: Ilpoaaxk6a mianm BHOcKa Ha
AKTHBH CbC CTPAaHH IO CAEJKATa HHBECTHTOP M HErOBO
4COLHHPAHO HJIH CHBMECTHO NpeANPHATHE

VismeHeHnATa pasrnexpaT yYCTaHOBEHOTO HEChOTBETCTBUE
Mexny usucksaHmsata Ha MCOPO 10 w MCC 28 mpu
npopaxba MM BHOCKA Ha aKTHBM ChC CTPaHHM IO CHENKara
HHBECTHTOP ¥ HETOBO AacOLMHPAaHO WJIH  CbhBMECTHO
npennpustye. IlpusnaBa ce mbnnata nedanba unm 3ary0a,
KOrato cjeixata xacae OusHec M uacT oT nedanbara wWin
3arybaTta, KOraTo CHeNKaTa Kacae aKTHBH, KOHTO He
npencrasisBar OusHec. M3MeHeHHsTa BIH3aT B CHJa 3a
TOAMINHM TIEPHOIH, 3aIl04Bally Ha wuny cnen 1 auyapu 2016
r. MIismenenueTo Bce ouie He e npuero ot EC. [pyxecTBoTO
He Oo4akBa e(eKTHTe OT TOBa H3MEHeHHe Ja mMmart edekT
BBEPXY (HMHAHCOBOTO CBCTOSHHE MIIM Ppe3ylATaTuTe OT
JeHHocTTA.

QDunancoe omuem
3a 200unama, npuxnioveaia na 31 oexemepu 2015

Financial statements
Jfor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(g) Standards issued but not yet effective and not
early adopted (continued)

IFRS 16 Leases

The standard is effective for annual periods beginning on or
after 1 January 2019. IFRS 16 requires lessees to recognize
most leases on their balance sheet and to have a single
accounting model for all leases, with certain exemptions
Lessor accounting is substantially unchanged. The standard
has not been yet endorsed by the EU.

The Company will analyze and assess the impact of the new
standard on its financial position or performance.

IAS 27 Separate Financial Statements (Amended)

The amendment is effective from 1 January 2016. This
amendment will allow entities to use the equity method to
account for investments in subsidiaries, joint ventures and
associates in their separate financial statements. It is not
expected that this amendment would impact the financial
position or performance in the Company’s separate financial
statements.

Amendments in IFRS 10 Consolidated Financial
Statements and IAS 28 Investments in Associates and
Joint Ventures: Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture

The amendments address an acknowledged inconsistency
between the requirements in IFRS 10 and those in 1AS 28, in
dealing with the sale or contribution of assets between an
investor and its associate or joint venture. A full gain or loss
is recognized when a transaction involves a business or a
partial gain or loss is recognized when a transaction involves
assets that do not constitute a business. The amendments will
be effective from annual periods commencing on or after 1
January 2016. The amendments have not yet been endorsed
by the EU. It is not expected that these amendments would
impact the financial position or performance of the Company.
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BEJEXKHW KbM @UHAHCOBHUSA OTUET
3. 3HaynMH CHYETOBOAHH NOJIHTHKH (NIPOAbJIKEHHE)

(x) HyGnukyBaHu cTAHAAPTH, KOWTO Bee Ollle He €a B
CHJIA H HE ca Bb3NPHETH NI0-PaHO (NPOabJIKEHHE)

TNopmwnn nogobpennss 8 MC®O - Iuxsn 2010-2012
TOAHHA

B npuxena 2010-2012 romuma or npoekra 3a TOAMIIHH
nonobpennss 8 MCOO, BMCC mybnukyBa u3MeHeHus,
Kacaemy CeHeM CTaHAapTa, KOWTO Iie BIsA3aT B CHJa 3a
TOJMINHA NEPUOAN 3ano4Bamy Ha wiy cnen 1 despyapn 2015
r. OBobmenHe Ha M3MEHEHHATA 110 CHOTBETHUTE CTAHAAPTH €
NPEeCTaBEHO N0-JI0MY:

o  MC®O 2 Jloxonn na Ga3ara Ha aKUHK — NPOMEHEHH
ca nedurMIMMTe Ha ‘YCJIOBHA, [aBalld NpaBO Ha
yhopaxHasaHe’ W ‘naszapsu ycioemus’. [loGasenn ca
nebHHALMM 33 ‘YCJIOBHE 33 M3IILJIHEHHE Ha
omnpejieNieHn  Inokasaten®’ M ‘ycnoBHE  3a
MPOCITy>KBaHE Ha OfpeliefieH NepHoa’;

¢ MCOO 3 Dbuzdec xomOuHauuM — [aBaT ce
pa3sCHEHHss OTHOCHO OTHHMTAHETO HA YCJOBHO
Bb3HarpaXKieHHe BbB BPb3Ka ¢ Ou3Hec koMOuHais;

e MC®O 8 OneparuBHHM CerMEHTH — M3HCKBAT ce
JOIBIHMTENHHY ONOBECTABAaHUA Ha IIPELIEHKUTE Ha
PBKOBOACTBOTO, HAanpaBeHH II0 OTHOINEHHE Ha
TPYNHpaHEeTO Ha ONEpaTUBHU CErMEHTH M Ce JaBar
YTOUHEHHS 3a paBHEHMETO Ha ofmaTa cyma Ha
CerMeHTHHWTE aKTHBH C O0OHI0O aKkTUBHTE Ha
OTHHTANIOTO Ce TIPESATIPUSTHE;

e MC®O 13 OuenspaHe Ha CIpaBeisiMBa CTOHHOCT —
yTOYHsABa ce B3auMmopeHcTeeto ¢ MC®O 9 no
OTHOIIEHWE HA KPATKOCPOYHHTE B3EMaHHA U
3a/IBIDKEHN;

¢ MCC 16 Hmorn, MallMHH U CBOPBXEHHA -
W3MEHEHHETO HM3HMCKBA TIPH  TPEOlCHKa Ha
IBJITOTPaeH MaTepHalieH aKTHB, HEroBaTa OTHETHA
croiiHocT Aa 6bae KopUrHpaHa NO NOJAXOJAI HaYuH
cbo0pa3sHO IpeolieHeHaTa GanmaHcoBa CTOMHOCT,
IOKAaTO HaTpymaHaTta amopTu3amus Ja Obje
M3UUCIIEHAa KaTo pa3NHKOoBa BeJHYMHA MEXIY
oTdyeTHata croffHoct U OamaHcoBata cToffHOCT Ha
aKTHBa, Clel MPUCHAJaHe Ha HaTpynaHuTte 3aryou
oT 0be3leHKa;

Dunarcoe omuem
3a zo0unama, npuxniousauja Ha 31 oexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(® Standards issued but not yet effective and not
early adopted (continued)

Annual improvements to IFRSs 2010-2012 Cycle

In the 2010-2012 annual improvements cycle, the IASB
issued amendments to seven standards which are effective for
annual periods beginning on or after 1 February 2015.
Summary of amendments and related standards are provided
below:

e IFRS 2 Share-based Payments - amended
definitions of ‘vesting condiitons’ and ‘market
condition’ and adding the definitions of
‘performance condition’ and ‘service condition’;

o IFRS 3 Business Combinations — clarification on the
accounting for contingent consideration arising from
business combination;

e JFRS § Operating Segments — additional disclosures
of management judgement on aggregating operating
segments and clarification on reconciliation of fotal
segments’ assets to the entity’s assets;

e JFRS 13 Fair Value Measurement — clarification on
interaction with IFRS 9 as regards short-term
receivables and payables;

¢ JAS 16 Property, Plant and Equipment — amended to
state that when an item of property, plant and
equipment is revalued, the gross carrying amount is
adjusted in a manner that is consistent with the
revaluation of the carrying amount while the
accumulated depreciation is calculated as a
difference between the gross carrying amount and
the carrying amount after taking into account
accumulated impairment losses;
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3. 3HauUNMH CYeTOBOJHH NOTHTHKH (MPOABIIKEHHE)

(x) IlyGankyBaHH cTaHAaPTH, KOHTO BCE Olile He ¢a B
CHJIAa H HE Ca B3N PHETH N0-PAaHO (HPONbJIKEHHE)

T'ogumusn nopoGpenns B MCP®O - Ilnkba 2010-2012
roauHa (IpoabJoKeHne)

¢ MCC 24 OnosectsBaHe Ha CBBP3aHHM JHIA —
pasAcHABa Ce, Ye YIPABIABAIO IPYXKECTBO, KOETO
OpeNoCTaBs KIIOYOB PBKOBOJEH TEPCOHAN Ha
OTYHUTALIOTO Ce NpeANpHUATHE, Ce CUMTA 33 CBBP3aHO
mune. CpoTBeTHO, € HeobXOmuMO Jia ce ONOBECTH
BB3HAIPAXICHHETO/HETIOTACEHOTO  3afbJDKEHHE 33
M3BBPIIBAHE Ha YIPaBIE€HCKH YCITyTH;

e MCC 38 Hemarepuanuu aKkTHBH — CbIIUTE
n3MmeneHus kakro 8 MCC 16 no-rope. [pyxectBoto
LI aHanH3upa W OleHH edeKxra OT M3IMEHEeHHATa
BBPXy Objiemure ci QHUHAHCOBH OTUETH.

Togumsn nopobpenns 8 MC®O -~ Lluxbn 2012-2014
rojHHa

B ummxena 2012-2014 rommna oT Ipoexkra 3a TOIHUIIHM
nopobperns B MCPO, BMCC my6nukyBa H3MEHEHHUs,
Kacaelll 4eTHPH CTaHAAapTa, KOMTO Ie BIA3aT B CHia 3a
¢unancoBara 2016 r. OGoOmenne Ha W3MEHEHHSTA IO
CBOTBETHHTE CTAHJAPTH € IPEACTaBeHO MO-A0IY:

e  MC®O 5 Herexymin akTUBH, IbPXKaHU 3a npojax6a
W TpeyCTaHOBEHM HEHHOCTH — YTOUHABA ce, 4e
npoMsiHAaTa Ha HauWHa Ha OcBOOOXKaBaHE OT aKTHBA
(mponaxba I pasnpenenesne KBM
cOOCTBEHHLIUTE) HE C€ CYMTa 3a HOB IUIaH 3a
ocso00XaBaHe OT aKT¥Ba, a [peJCTaBIABa
MPOABIDKEHH Ha IbPBOHAYANIHMS IL1aH;

¢ MCDO 7 DuHaHCOBU HHCTPYMEHTH:
OnopecTsiBanus — YTOYHSABAT C€ IpUMepH 3a
NpOALIKABALIO yYyacTHe BbB (PUHAHCOB aKTHB H
M3HCKyeMUTe ONOBECTABAHUS B CHKPATEH MEXIHHEH
¢unancoB oT4eT;

e MCC 19 Jloxomu Ha HaeTH Jula — JIaBaT ce
passcHeHHs 10 OTHOIIEHWE Ha [NapaMeTpuTe
onpenensauu IMCKOHTOBUS TIPOUEHT npu
W3UHCIIEHNE Ha JBITOCPOYHH 3aTbIKEHHU.

Dunancos omuem
3a zoounama, npurnioueauia na 31 oexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(g Standards issued but not yet effective and not
early adopted (continued)

Annual improvements to IFRSs 2010-2012 Cycle
(continued)

e IAS 24 Related Party Disclosures — clarified that a
management entity that provides key management
services to a reporting entity is deemed to be a
related party; disclosure of the service fee paid or
payable is required;

o IAS 38 Intangible Assets — same amendment as IAS
16 above. The Company is in the process of
assessing the impact of the amendments on its
financial statements.

Annual improvements to IFRSs 2012-2014 Cycle

In the 2012-2014 annual improvements cycle, the IASB
issued amendments to four standards which are applicable for
financial year 2016. Summary of amendments and related
standards are provided below:

e IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations ~ clarification that
changing from one of the disposal methods to the
other (through sale or through distribution to the
owners) should not be considered to be a new plan
of disposal, rather it is a continuation of the original
plan;

e IFRS 7 Financial Instruments: Disclosures -
provides examples of continuing involvement in a
financial asset and clarifies required disclosures in
the condensed interim financial report;

e JAS 19 Employee Benefits — clarification on long-
term liability discount rate determination;
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BEJIEXXKHA KbM ®UHAHCOBHUSA OTYET
3. 3HauHMH CHETOBOAHH HOJHTHKH (HPOIbJIAKeHHE)

(oK) Iy6nuKyBaHH CTAHAAPTH, KOHTO BCe OHIE He ca B
CHJIA ¥ HE Ca Bb3NPHETH N0-PaHo (NPOAbLJIKEHHE)

TFogummnn noaoGpesnss 8 MC®O - Huxba 2012-2014
rognHa (IpoAL/KEeHHE)

¢ MCC 34 MexaunHo ¢UHAHCOBO OTYHTaHe -~
passicHABa ce, 4e M3HCKyeMHUTE ONOBECTABAHHA ©
HeoOX0nMMO J[a ce ChABPKAT B MENKIUHHHUTE
(MHAHCOBH OTHETH WM, Ype3 MperipaTka, Aa Morat

aa OppaT nmpocneneHM [0 JApyra MexuIHHHA
nH(popMaus (manpumep JoKnan Ha
PBKOBOJCTBOTO), KOATO cjlegBa Ja € Ha

PasfoNnoXKCHHE Ha nmpeﬁn’renme IIpH  CBIIUTE
YCI0BHs | 110 CBIUIOTO BpEME.

JpyxkecTBOTO Iie aHaIM3¥pa W OUEHH edekra OT
W3MEHEHHATA BbpXY ObjiemuTe cH (HHAHCOBH OTYETH.

(3) IIpoMenn B  CUETOBOAHHTE MNOJHTHKH H
ONOBeCTABAHUS
CderoBojauTe MOJAUTHKH Ha HpyxectBOTO ca

NOC/ENOBATENHA € Te3W, NpWiaraHd Ipe3 INpeIXOmHUsL
oruered nepuod. CneqHuTe H3MEHEHHS B CTaHIApTHTE ca
Bb30pueTH 0T 1 suyapu 2015 r.:

Fopumau nonobpenns B MCOO — Huken 2011-2013
rojuHa, 00XBalally MaJIKH YTOYHABAMIN TPOMEHH B:

- MC®O 3 buznec xomMOuHaALHA
- MC®O 13 OuensaBane Ha cupaBefiuBa CTOHHOCT
- MCC 40 VHBecTHIIMOHHY HMOTH

Bob3npueMaHeTo Ha OCO4EHHTE NO-TOpPE H3MEHEHH B
CTaHJApTHTE HAMa eeKT BbpXY HAacTOAIINA (IHAHCOB OTYET
Ha JlpyxecTBoToO.

4. Onpenensine Ha cripaBeUTHBHTE CTOHHOCTH

Hsxon OT cueTOBOOHMTE NOIHTHKH H ONOBECTABAHHS Ha
HpyxecTBOTO HW3HCKBAT ONpejeisHe Ha CHpaBeLIHBU
CTOHHOCTH 3a (MHAHCOBM H 32 HE(UHAHCOBH AKTUBH H
nacusy. CripaBeIMBH CTOHHOCTH Ca ONpEIENCHH 3a Lenute
Ha OTYUTAHETO M ONOBECTHBAHETO Ha 0a3zaTa HAa METOIMTE NO-
nony. Korato e npuioxuMoO, B CbOTBETHHTE OeNexKu e
OTIOBECTEHa NONBJIHUTENHA HHGOpMalHsd 33 JOMYCKaHHUATA,
HalpaBeHY NpY ONpPeleNsHeTO Ha CHpaBeIMBUTe CTONHOCTH
Ha crenuGUIHNS AKTHB TN TIACHB.

@unancos omuem
3a zoounama, npuxnioveania Ha 31 oexemepu 2015

Financial statements
Jor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(2 Standards issued but not yet effective and not
early adopted (continued)

Annual improvements to IFRSs 2012-2014 Cycle
(continued)

¢ IAS 34 Interim Financial Reporting — clarification
on required interim disclosures: they must either be
in the interim financial statements or incorporated
by cross-reference to other interim financial
information (e.g., in the management report) that is
available to users on the same terms as the interim
financial statements and at the same time.

The Company is in the process of assessing the impact of the
amendments on its financial statements.

(h)

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of
the previous financial year. The following amendments to
standards have been adopted by the Company as of 1 January
2015:

Annual improvements to IFRSs 2011-2013 Cycle which
comprise minor clarification changes in:

- IFRS 3 Business Combinations
- IFRS 13 Fair Value Measurement
- 1AS 40 Investment Property

The adoption of the above amendments to standards has no
effect on these financial statements.

4. Determination of fair values

A number of the Company’s accounting policies and
disclosures require the determination of fair value, for both
financial and non-financial assets and liabilities. Fair values
have been determined for measurement and/or disclosure
purposes based on the following methods. When applicable,
further information about the assumptions made in
determining fair values is disclosed in the notes specific to
that asset or liability.
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4. OnpeaesisiHe Ha cnpaBelIMBHTE CTOIHOCTH
(npoabJKeHue)

Korato onensBa crpaBeXiMBaTa CTOMHOCT Ha aKTHB WM
nacuB, JIpy)XecTBOTO H3moN3Ba HabinonaeMH JaHHH,
IDOKOJIIKOTO € BB3MOXKHO. CrnpaBetuBMTe CTOWHOCTH ce
KaTeropusHpaT B pa3iMYHW HUBA B iepapxusra Ha
crpaBeUIMBHTE CTOMHOCTH Ha Gasara Ha BXOIMIMTE JaHHH B
TEXHHUKHUTE 32 OLIeHKa, KAKTO Clle/Ba:

e Hueo 1: xoTupanu 1leHHW (HEKOPHTHPAaHH) Ha aAKTUBHH
Tia3apH 3a CXOJIHH aKTHBH MJIM MACHBU.

¢ HuBo 2: BXOAsUI¥ RaHHH, PAa3IMIHA OT KOTHPAHH lIEHH,
BKIIO4eHH B HuBo 1, kouto, npsko (T.e. KaTto LieHH) UK
xocBeHO (T.e. MONydEeHH OT LEHH), ca JOCTHIHH 3a
HabmonaBaHe 3a aKTHBA WK [aCHBa.

¢ Hwuso 3: BXOnsy AaHHE 32 aKTHBA WIH NacHBa, KOHTO
He ca Oa3upanH Ha HabmojaeMH TmasapHH JaHHH
(HenabyoaeMy BXOIAIHN JaHHH).

AKO BXOAfIIHTE [AHHM, U3MNOJ3BAHKW 32 OUEHKa Ha
CrpaBeUINBATa CTOMHOCT HA AKTHBA WM [IACHBA, MOTAT /1a Cce
KaTeropu3upat B pasNMMYHH HHUBA OT MHepapxuara Ha
CNpaBe;IMBHATE  CTOMHOCTH, TOraBa  OLEHKaTa  HA
CTIpaBeJIIHBaTa CTOHHOCT Ce KaTeropu3upa B HeilHaTa LSIoCT
B TOBa HHBO OT ifepapxusira Ha CNIpaBeLTHBUTE CTOHHOCTH,
YHATO BXOZAAIA HHGOpPMALs e OT 3HAYeHHe 32 LIOCTHATA
OLieHKa.

5. Ynpapienne Ha pHHaAHCOBHS PHCK
Ilpernen

JIpyXKecTBOTO HMMa eKCHO3MIMA KbM CJICJHUTE DHCKOBE OT
ynorpebara Ha GUHAHCOBH HHCTPYMEHTH:

® KpPEIUTEH PHUCK;
¢ JIMKBHICH PUCK,

®  Ta3apeH pUCK.

Ta3n Genexxxa npeacTaBs MHGOpMALKA 33 €KCIO3HMIMATA Ha
Jpy»ecTBOTO KbM BCEKH €AWH OT TOPHHUTE PHUCKOBE, LENHTE
Ha [IpyXecTBOTO, HONUTHKUTE W HPOLECHTE 3a H3MEpBaHe M
yIpaBlleHHe Ha DPHCKAa, M YNpaBIeHHETO Ha Kanmurana Ha
HpyxecTBOTO. JIONBIHUTENHN KOIHYECTBEHH OTIOBECTABAHIS
€a BKJIIOYEHH B OeliexKuTe KbM (JMHAHCOBHA OTUET,

Dunancoe omuem
3a zoounama, npuxniouema Ha 31 oexemepu 2015

Financial statements
Jfor the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

4, Determination of fair values (continued)

When measuring the fair value of an asset or liability, the
Company uses market observable data as far as possible. Fair
values are categorised into different level in a fair value
hierarchy based on the inputs in the valuation techniques as
follows:

¢ ILevel 1: quoted prices (unadjusted) in active markets for
identical assets or liabilities.

e Level 2: inputs other than quoted prices included in
Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

¢ Level 3: inputs for the asset or liability that are not based
on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or
liability might be categorised in different levels of the fair
value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the
entire measurement.

5. Financial risk management
Overview

The Company has exposure to the following risks from its use
of financial instruments:

o credit risk;
e liquidity risk;

o market risk.

This note presents information about the Company’s exposure
to each of the above risks, the Company’s objectives, policies
and processes for measuring and managing risk, and the
Company’s management of capital. Further quantitative
disclosures are included throughout these financial
statements.
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BEJIEXKH KbBM ®UHAHCOBUA OTUET

5. Ynpasienue Ha
(npoabiaxenne)

¢pnnancoBUs pHCK

OcHOBHH 10JIOKEHHS 32 YnopaBJieHHE HA PUCKa

PbKOBOZICTBOTO HOCH OTFOBOPHOCT 3d ONpPENelsHETO H
KOHTpOJIAa Ha IONMTHKATa Ha JIpyKeCTBOTO 33 YIpaBieHue Ha
PHCKa.

ITormrakata Ha Jlpy:KecTBOTO 3a ynpaBlieHHWe Ha pycka €
ompezeneHa Taka, Y€ fAa HIAEHTHUIMpA ¥ aHANH3Upa
PHCKOBETE, Ha KOHTO € H3JI0KEHO, 12 YCTAaHOBSABA NOAXO/IALIH
OTpaHMYEHMS 34 [I0eMaHE HA DPHUCKOBE H KOHTpOJH, [a
Ha0monaBa PHCKOBETE M CHOTBETCTBHETO € YCTAHOBEHHTE
orpasvucHys. Te3u NOJMTHKHM Ce NPEriexKIaT NepHOANIHO C
L€l OTpasfBaHe Ha HACTBIIMINTE M3MEHEHHS B Ia3apHUTE
yCIIOBHA H B JefinocTTa Ha JIpyxecTBoToO.

Kpennten puck

KpenntauaT puck 3a JIpyxecTBOTO ce CbCTOM OT PHCK OT
¢unaHcoBa 3aryba ako KIHMEHT MIM cTpaHa no QunaHcoB
HHCTpDYMEHT He Yycree fAa H3IMBIHH CBOHTE HOrOBOPHH
3aBIKEHNs. JIpDY)KeCTBOTO HAMA ChIIECTBEHH B3eMaHHA OT
KIIHEHTH.

Bsemanus or KiIneHTH

Jlpy*ecTBOTO HsIMa ThPrOBCKH M IPYrd B3eMaHHs KbM Kpas
Ha OTYETHHUs NIEPHOL.

JINKBHAEH pHCK

JINKBHAHUAT PHCK € PHCKBT, KOHTO BB3HHKBA NpPH MONOXKEHHE,
ye JIpyKecTBOTO wuMa TPYIAHOCTH MIpH H3NbIHEHHWEe Ha
3a0B/DKEHHAT, CBBP3aHH ¢ (UHAHCOBUTE IIACHBM, KOHMTO C€
ypeXIar B Iapu uiaM upes Apyr ¢punancos aktup. [lomxoasT Ha
JpyxecTBOTO 3a ynpasieHHE Ha JIMKBHIHOCTTA € Jia Ce OCHIYpH,
JIOKOJIKOTO € BB3MOXKHO JIOCTATHYHO JIHKBHAHOCT, 32 /1a M3IbJIHH
3a[BJDKEHMATA CH, KAKTO Ipd HOPDMaJHU, Taka M [pH
H3BBHPENHH YCTIOBUsA, €3 ha ce NOHecaT HelpHeMJIHBH 3ary0u
HWIM Jla Ce HaBped¥ Ha penyTauusTa Ha J[pyxkecTBoro.
LpyxectBoTo ce GuHaHCHpa upe3 OoB Kanutai. JpyxecTBoTo
yOpapjsgBa NHKBHUIHMA PHCK UYpe3 peryJspHH IpPOTHO3H H
TIpernes Ha NapH4YHUTE CPENICTBA, HEOOXOMMH 3a NOCpelaHe Ha
OYaKBaHMTE IUamanud. Hyxkaure 0T  JHKBHOHOCT  ce
MIACHTR(GULHPAT NPEeIBAPUTENHO, 32 1a CE OCHI'YPH HOCTATBYHO
(uHaHCHpaHe, KOraTo 3afb/DKEHNATA CTAHAT UIUCKYEMH.

Dunancoe omuem
3a 200unama, npuxniousauia Ha 31 dexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

5. Financial risk management (continued)

Risk management framework

The management has overall responsibility for the
establishment and oversight of the Company’s risk
management framework.

The Company’s risk management policies are established to
identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions
and the Company’s activities.

Credit risk

Credit risk is the risk of financial loss to the Company if a
customer or counterparty to a financial instrument fails to
meet its contractual obligations. The company does not have
material receivables from clients.

Trade and other receivables

The Company does not possess trade and other receivables as
of the end of the reporting period.

Liquidity risk

Liquidity risk is the risk that the Company will encounter
difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or
another financial asset. The Company’s approach to managing
liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under
both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s
reputation. The Company is funded through share capital.
The Company manages the liquidity risk through regular
forecast and review of the cash resources needed to meet the
expected payments. Liquidity needs are identified in advance
to ensure sufficient financing from the shareholders when the
payables are due.

35



I Tpumonyuym Henmvp Ilnosous EOO]

TCP Trimontium Center Plovdiv EOOD
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s. Ynpasiienue Ha tunaHcoBus

(npoabKenne)

puex

Ilazapen puck

Tla3apeH pUCK € PUCKBT TIPH KOMTO NMPOMSHA HA Ma3apHHUTE
LeHH, KaTo Kypc Ha 4YyXASCTPaHHA BalyTa, JHXBEHH
HPOLEHTH WIM LIEHH HA KamUTAnOBH MHCTPYMEHTH, MOXe 1a
OKaXe BIMAHHE BBPXY A0X0[uTe Ha JpyXecTBOTO WM BBPXY
CTO}MHOCTTa HAa HeroBHTe MHBECTHLWH BBB (HHAHCOBH
uHCTpyMeHTH. LlenTa Ha ynpasieHueTo Ha Na3apHHUS PHCK e
Jla ce KOHTPONNpa eKCHO3MIMATa KbM TNasapeH pHCK B
NPUEMITMBH IPAHHILH KATO C8 ONTHMHU3UPa Bb3BPhIIAEMOCTTA,

Ynpasnenne Ha KanuraJja

IlonuTukata Ha PHKOBOJCTBOTO € A €& NOANBPXKA CHIHA
KanuTtanosa 0asa. KanuransT ce ChCTOH OT IAJIOB KaMHTal U
neqanbuy u 3arybm. J[IpyxkecTBOTO He € npenMeT Ha
cnelu(pUUBY KanuTaNloBH H3UCKBAHUA HAJNIOXKEHN OTBBH.

@Dunancoe omuem
3a zoounama, npuxvioyeania Ha 31 dexemepu 2015

Financial statements
for the year ended 31 December 2015

NOTES TO THE FINANCIAL STATEMENTS

A, Financial risk management (continued)

Market risk

Market risk is the risk that changes in market prices, such as
foreign exchange rates, interest rates and equity prices will
affect the Company’s income or the value of its holdings of
financial instruments. The objective of market risk
management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Capital management

The management’s policy is to maintain a stable capital base.
Capital of the Company consists of share capital and retained
earnings. The Company is not subject to externally imposed
capital requirements.
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BEJIEXKKM KbM ®UHAHCOBUSA OTUET
NOTES TO THE FINANCIAL STATEMENTS

6. Ilpuxonu
Revenue

B xunaou neea 2015 2014
In thousands of BGN

Janbk BHPXY HEABIKHMUTE UMOTH M TAKCA 32 GUTOBM OTHALBLH
Property tax and garbage fee 16 15

O6mo npuxonn
Total revenue 16 15

IIpuxoznure Ha [IpyxecTBoTo ce HOPMHUPAT OT Bb3CTAHOBEHH MECTHH JaHbLM U TakcH 3a 2015 1. ot Aliakaydc-Llenrsp
IMnosaus I''m.6.X. yaa Ko. KT, wion Co¢ust 863 OCHOBa Ha CKJTIOUEH JOTOBOP.

The Company’s revenue is generated from reimbursement of local taxes and fees for 2015by Einkaufs-Center Plovdiv
G.m.b.H. & Co. KG — Branch Sofa, based on a contract.

7. AAMHHHCTPATHBHH Pa3xoan
Administrative expenses

B xunsou nesa 2015 2014
In thousands of BGN

Pa3xonu 3a (HUHAHCOBH, CUETOBONHH W OJUTOPCKH YCIYTH
Financial, accounting and audit services 27 28

Pasxonu 3a npaBHY YCIYTH M HOTAPHANTHU TaKCH

Legal and notary fees 1 2

Hpyry pazxoau

Other expenses 2 1
30 31

8. ®uHaHCOBH NPUXOAH H Pa3xoaH
Finance income and expense

IIpn3naTn B neyantéu n 3arybn
Recognised in profit or loss

B xunsadu nesa 2015 2014
In thousands of BGN

puxoan oT MUXBH
Interest income on bank deposits - 1

O61mo HeTHN HMHAHCOBH NIPUXOAN
Total net finance income - 1
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9.

10.

Pa3xoau 3a navbLIH
Income tax expense

B xunsnou nesa 2015 2014
In thousands of BGN

OTcpoyen JaHbK
Deferred tax expense

CuertoBojHa nevanba/(3ary6a)

Accounting profit/ (loss) (30) 30)
Hanpyna nevanba/(3aryba)
Taxable profit / (loss) (30) (30)

KopniopaTuBeH 1aHbK, NU34UCIEH O JaHbYHA CTaBKa, nprioxuma 3a 2015 r. (10%)
2014 r. (10%)
Corporate tax, estimated at tax rate for 2015 (10%) 2014(10%) 3 3

Bpemennu pasiinky, 3a KOWTO He ¢a IPU3HATH OTCPOYSHH NJaHBYHH aKTHBH
Temporary differences, for which no diferred taxes are recognized 3) (3)

[Tpu3naBaHe/ (OTIHCBaHE) Ha OTCPOYEH JAHbK
Recognition/ (write- off) of deferred taxes - .

06110 (pazxonn) / npuxoau 3a /oT AAHBUH
Total income tax (expense) / benefits - -

3emsn

‘Land

B xunsaou nesa 2015 2014
In thousands of BGN

Bananc na 01 anyapu
Balance as at 01 January 1796 1796

Bananc kbM 31 gexemspu 2015 1.
Balance as at 31 December 2015 1796 1796

HpyxectBoto e cOGCTBEHMK Ha T.Hap. roma cobcrBeHocT (“nuda proprietas”) BBEPXy YperyiupaH I03eMIIEH HMOT C
kajactpales uaeHTudukarop 56784.551.76 ot kajgacTpannara kapra Ha rp. Ilnosaus ¢ rom ot 36 134 x8.M. 110 cKulia
W ¢ agMuBMCTpatHBeH aigpec: rp. [lnosaus, yn. Apxcenrtuii Benemxu. Ilpes roma 2009 r. JlpyxecTBOoTO € IpOZAno
Ge3cpouHo mpaBo HAa CcTpoex 3a uenus uMor Ha Alinkaygc-Llenrsp ITnosaus I'M.6.X. yan Ko. KT, xnon Codus.
KronsT nianupa Aa mocTpod MynTHOYHKIMOHAJIEH THPrOBCKHM LEHTHD ¢ HaJ3eMHHU mapkuHry Tpumonumym Llentsp
IMnosaue. Twit xato 3emara, cobctBeroctT Ha TLIT Tpumonunym Llentpsp Ilnopaur EOO]I, ce cmsaTa 3a Hepaszaensa
4acT OT OBACIIOTO Pa3sBUTHE M PEaM3aLisl Ha CHBMECTHHS MPOEKT, PhKOBOACTBOTO CMATA, 4€ Bb3CTAHOBMMATa
CTOHHOCT Ha 3eMsTa npeBminana HelfHaTta GanaBcoBa CTOHHOCT.

The Company is an owner of a residual right of ownership (“nuda proprietas”) over regulated plot with cadastral
identificator 56784.551.76 under the Plovdiv Cadastral Map with an area of 36 134 sq m according to the drawing, and
administrative address Plovdiv, Avksentiy Veleshky Str. In July 2009 the Company sold the termless construction right
for the whole plot to Einkaufs-Center Plovdiv G.m.b.H. & Co. KG — Branch Sofia.Branch plans to construct a
multifunctional shopping complex with above ground parking lots Trimontium Center Plovdiv. As the land owned by
TCP Trimontium Center Plovdiv EOOD is considered as inseparable part of the future development and realization of
the joint project, management considers that the recoverable amount of the land exceeds its cost.
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BEJIEXKKHW KbBM ®UHAHCOBHUA OTYET
NOTES 10 THE FINANCIAL STATEMENTS

11. lanbuu 3a BR3CTAHOBSIBaHE
Taxes refundable

B xunaou seea 2015 2014
In thousands of BGN

IJIC 3a Bp3CcTaHOBSBAHE

Refundable VAT 1 13
OO6110 fapbLM 32 BE3CTAHOBSBAHE
Total taxes refundable 1 1

12. Ilapn 1 napAYHM eKBHBAJIEHTH
Cash and cash equivalents

B xunsidu neea 2015 2014
In thousands of BGN

TMapuuny cpeacTsa M0 GaHKOBH CMETKH
Cash in banks 22 23

ITapuuHH CpeACTBA 10 KPATKOCPOYHH NEeNO3HTH
Cash in short term deposits 79 106

[Mapu n napw4gHY eKBUBANEHTH
Cash and cash equivalents 101 129

Excriosunusara Ha J[pykecTBOTO KbM JIMXBEH PHCK H aHAJIN3 Ha YYBCTBHTEJIHOCTTA 32 (JMHAHCOBUTE aKTHBY H HACHBH Ca
orioBecTeHH B benexka 16.

The Company's exposure to interest rate risk and a sensitivity analysis for financial assets and liabilities is disclosed in
note 16.

13. Kanurtaa u pesepBu
Capital and reserves

Kwm 31 nexemspu 2015 r. peructpupanust kamran Ha JlpyxkectsoTo ce cbetod oT 2 000 asna, Bceky Ha croifHoCT 1
000 nepa. KM Kpas Ha OTYETHHSA NEPHOJ PETHCTPUPAHUAT Kanurtan Ha JlpyecTBOTO € U3LssI0 BHECEH.

As of 31 December 20135 the registered share capital of the Company consists 2 000 shares, BGN 1 000 each. As of the
end of the reporting period the registred capital of the Company is fully paid.

14. ®uHaHCOBN HHCTPYMEHTH
Financial instruments

Kpenuten puck
Credit risk

BanancopaTta cTOHHOCT Ha (HHAHCOBUTE aKTHBH NPEACTaB/IBA MaKCHMaTHATa KPEAHTHA eKCro3unug. MakcumanHara
EKCIIO3HIMS KbM KPEAUTEH PHCK KbM JJaTaTa Ha OTYeTa € KaKTo clielBa:

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk
at the reporting date was:
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BEJEXKHW KbM @®MHAHCOBHA OTUYET
NOTES TO THE FINANCIAL STATEMENTS

14. ®unaHCOBH MHCTPYMEHTH (IPOAB/IKEHHE)
Financial instruments (continued)

Kpeanren puck (npoabiikeHune)
Credit rvisk (continued)

B xunaou nesa 2018 2014
In thousands of BGN Beneaicka
Note
Tlapn ¥ napuyHN €KBUBAJICHTH
Cash and cash equivalents 12 101 129
101 129

JIHKBHAEH pUCK

Liquidity risk

KoM 31 nexemepu 2015 [pyxecrsoTo HaMa (punHancoBn nacusy (2014 — 0 xuwanu nesa).

As at 31 December 2015 the Company does not have financial liabilities (2014 — BGN 0 thousand).

BanyreH puck
Currency risk

JpyXecTBOTO He € NPAKO U3J10KEHO Ha BallyTe€H PHCK, Thi KaTo BATyTHUTE ONlepaliiy ca AEHOMUHHPaHU CaMo B €BpO,
K0€TO MMa (PUKCHUpaH Kype cipsaMo Gparapckus Jies.

The Company is not directly exposed to any currency risk as its currency transactions are denominated only in Euro
which has a fixed rate towards the Bulgarian Lev.

JInxBeH pHCK
Interest rate risk

KbM oTdyeTHaTa NaTa JUXBEHHAT Npodun Ha JIMXBOHOCHUTE (UHAHCOBH HHCTPYMEHTH Ha JIpyKecTBOTO € KaKTo Clie[Ba:
At the reporting date the interest rate profile of the Company's interest-bearing financial instruments was:

MHeTpymeHTH ¢ NIPOMERJINBA JINXBA
Variable rate instruments

B xunsou nesa 2015 2014
In thousands of BGN benescka
Note

ITapy 1 napy9HN €KBUBANCHTH
Cash and cash equivalents i2 101 129

Ananm3 Ha 9yBCTBHTETHOCTTA Ha NapU4YHHTE HOTOLM 33 MHCTPYMEHTH C IPOMEHJIMBA JIHXBA.
Cash flow sensitivity analysis for variable rate instruments

ITpomsna ot 50 6asucHM IyHKTa B JIMXBEHHTE HHBA KbM OTdeTHaTa nara OM yBenwuuna (Hamanmina) coOCTBEHHs
KarmuTaji | neqanty u 3arybu cbe cymuTe, NOcodeHH  no-qosay. To3m aHamu3 XOIycKa e BCHIKH OCTaHalIl HPOMEHTIHBH,
ocofeno 0OMeHHITE KypCOBE Ha Uy)KASCTpaHHA BANyTa, OCTABAT HEMPOMEHEHH. AHANKU3bT € HANpaBeH Ha chmara 6asa
322015 1.

A change of 50 basis points in interest rates at the reporting date would have increased (decreased) equity and profit or
loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency rates,
remain constant. The analysis is performed on the same basis for 2015.
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BEJIEXKH KbM OHHAHCOBUS OTUET
NOTES TO THE FINANCIAL STATEMENTS

14. ®unaHCOBH HHCTPYMEHTH (NPOALJIKEHHE)

Financial instruments (continued)

JInxseH puck (npoasjiKeHne)
Interest rate risk (continued)

HHcTpymMeHTH ¢ IpOMeHJIHBa JIHXBA (HPOABLIKeHHE)
Variable rate instruments (continued)

Meyan6u u 3aryon CoGcTBeH xKanuTan
Profit or loss Egquity

B xunsidu nesa 50 bp 50 bp 50 bp 50 bp
In thousands of BGN yBeJHYeHHe HaMaJlenHe YBeJIHueHHe HamaJjieHHe

increase decrease increase decrease

31 nexemppu 2015
31 December 2015

HHCprMCHTH C NPOMCHJINBA JIWXBa

Variable rate instruments 1 ) - -

YyBCTBHTENHOCT Ha NIAPUYHHTE NOTOLH (HETHO)
Cash flow sensitivity (net) 1 (1) - -

31 aexemspu 2014
31 December 2014

HHCTpYMeHTH ¢ IPOMEH/INBA JINXBa

Variable rate instruments 1 ) - -

YyBCTBHTENHOCT Ha NapHYHUTE NOTOLM (HETHO)
Cash flow sensitivity (net) 1 (1) - -

15.

CrpaBe/INBH CTOHHOCTH
Fair values

CnpasemnnBuTe cToliHOCTH HA (UHAHCOBHTE akTHBM U MACHBH HE C€ OTKJIOHABAT OT TeXHHTEe 0anaHCOBH CTOMHOCTH,
OTpa3eHH B 0T4eTa 32 QMHAHCOBOTO CHCTOSHHE.

The fair values of financial assets and liabilities do not deviate from their carrying amounts shown in the statement of
financial position.

Cabp3aHu JHHA
Related parties

THIT Tpumonuuym Lentsp Ilnosaus EOO/ e mpiiepHo npyxectso Ha HGA Real Estate GmbH.
TCP Trimontium Center Plovdiv EOOD is a subsidiary HGA Real Estate GmbH.

Crenxute Mexzy JpyxecTBOTO H CBBP3AHHTE JIMIA Ce W3BBPIIBAT B X0Ja Ha oOuualiHaTa AeMHOCT W NPH yCIOBHATA,
TpH KOHTO GHXa ce CKITOYIUIN CACNIKH MEXKIY HECBBP3aHH JINLA.

Transactions between the Company and its related parties have been carried out in the normal course of business based
on conditions being arms length.
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NOTES TO THE FINANCIAL STATEMENTS

15.

16.

Cebp3ann Jauua (Mpoab/uKeHHe)
Related parties (continued)

I'pynmata EIlE npenocraBs yciyrd Ha JIpyxecTBOTO BBB Bpb3Ka C PasBHTHETO M CTPOMTENCTBOTO Ha NPOEKT
TpumnonuyM Llentsp Ilnosaus.

ECE group provided services to the Company in the context of developing and construction of a project Trimontium
Center Plovdiv.

Caenky cbe CBbP3aHH JIMNAS
The following transactions were incurred in thousand BGN:

B xunsaau nesa

In thousands of BGN 2015 2014
Tlonygenn ycmyrn
Purchase of services 21 21

IpenoctaBeHn yciayru
Sale of services 16 15

C1LOHTHS cJied AaTaTa Ha OTYETa
Subsequent events

KbM nartata Ha W3rOTBAHE Ha HACTOSMUIMA OTHET HE Ca HACTBHIWIHM ChOUTHs, H3HCKBAIIY KOPEKLUHHU MM ONOBECTABAHE
BBB (puHaHCOBHS oT4eT 32 2015 1.

There were no events after the period end date that require adjustment or disclosure in the financial statements for
2015,
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