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1. lia1a 1a HlrOTBHHe Ha cbeeaecoBBH OT'leT 
(a) Ilpaeeu cTaryT 
,,AK ME)U1KAJI" A.l( e aKI(HOHepHo .D,py)f(eCTBO c'bc 
ce.D,an~e H a.n;pec Ha yrrpaBJiemre: rp. Co<l>IDI, TIK 
1612, paiioH KpacHo ceno, 6yn. I(ap EopHc III 
M! 15, eT. 1, o<l>Hc 1, snHcaHo B T'hproscKIDI 
perHcTI>p npH AreHUIUITa no BnHcBaHID!Ta c EHK 
202994537 Ha 26.03.2014 r. 

AK Me,nHKan A.,lJ; e c yqperoueneH KanHTan OT 
50 000 /rreT.n;eceT XHIDI,Z:(W nesa, pa:mpe.n;eneH B 
50 000 / rreT.n;eCeT XHJUl.lUi/ o6HKHOBeHHH, 
IIOHMemrn a.KUHH c rrpaso Ha mac c HOMHHaJI 1 
/e,ZJ;HH/ JieB BCHKa e.n;Ha. ,Upy)l(eCTBOTO ce 
yrrpaBJijl8a H rrpe.n;cTaBJijlBa OT H3IIbJIHHTeJIHIDI 
.n;HpeKTop HoattHc ,[(acKanaKHc. 
AK Me.n;HKan A.,lJ; (,[{py)f(eCTBOTO) e aKUHOHepHo 
.upy)f(eCTBO CbC 100% qacTHa co6cTBeHOCT, c 
e,UHOCTerreHHa CHCTeMa Ha yrrpaaneHHe H HMa 
C'bBeT Ha .n;HpeKTopHTe e CbCTas: MoaHHC 
,[(acKaJiaKHC 113II'bJIHHTeJieH .ll:HpeKTop, 
MHXaHJI BacHnea - "tJJJ.eH Ha C'beeTa Ha 
.n;HpeKTopHTe, ,[(aHHena BacHneaa - "tJJJ.eH Ha 
CoaeTa aa .n;HpeKTopHTe; 

'AK Medical ' AD 
Annual financial statement 

as to 31.12.2019 

Policy and Notes 
to The annual Financial Report 

of "AK Medical" AD 
As to 31.12.2019 

1. Financial Statements' preparation basis 
(a) Legal status 
,,AK MEDICAL" AD is a joint stock company 
with seat and headquarters address in Sofia, 
PC 1612, Krasno Selo region, .N!! 15 Tzar 
Boris III Blvd., fl. 1, office 1, registered in the 
Commercial Register of the Registry Agency with 
UIC 202994537 on 26.03.2014. 

AK Medical AD has initial capital of BGN 
50 000 /fifty thousand/ divided into 50 000 
ordinary registered voting shares with 
nominal BGN 1 /one/each. The company is 
managed and represented by the executive 
director Ioannis Daskalakis. 

AK Medical AD (the Company) is a joint stock 
company a 100% private property, with one­
level management system and the Board of 
Directors is comprised of: Ioannis Daskalakis 
- Executive Director, Mihail Vasilev -
member of the Board of Directors, Daniela 
Vasileva - member of the Board of Directors; 

Oceoeeara JJ;eiieocT Ha ,[(py)KeCTBoTo e The basic activity of the company is Trade 
ToproBIDI c K03Menn<a H o6opy.n;eatte 3a with cosmetics and equipment for cosmetic 
K03MeTH:qHH rrpoue.zzypH, HHCTaJia.IlIDI H procedures, installation and maintenance, 
rro.u.npb)Kl(a, BHoc, H3Hoc, n proBIDI Ha e.npo H import, export, wholesale and retail food, 
.n;pe6Ho c xpaHHTeJIHH, cencKOCTOIIaHCKH CTOKH, agricultural products, machinery, raw 
MaIIDIHH o6opy.llBaHe, cypoBHHH, aM6anIDKHH materials, packaging materials and others. , 
MaTepHanH .H .upyrn., pa3rrpoC1JJaHeHHe HJIH Distribution or carry on business as broker, 
H3BbpIIIBaHe Ha ,neimocT Karn 6poKep, agent or distributor, consulting and brokerage, 
rrpe.ucTaBHTen HJIH .n;HC1JJH6yrnp, commercial representation, internal and 
KOHcynTaHTCKa H rrocpe.n;HHqecKa .n;eiiHOCT, external trade, commercial mediation and 
n proacKo rrpe.n;cTasHrencTBo, Bb'IpeUIHa H representation, consulting and marketing, and 
B'bHIIIHa n proBIDI, nproBcKo rrocpe.UHHqecTBo market surveys, engineering, intellectual 
H rrpe.n;cTaBHTeJicTao, KoHcynTaHTCKa H property transactions and any other activity 
MapKeTHHrOBa .ueliHOCT, IIa3apHH H prohibited by law. 
COilHOJIOrH:qeCKH rrpoyqaaHIDI, HH)f(eHepHHroaa 
.n;eilliocT, c.n;em<H c HHTeneKzyanHa co6cTBeHocT, 
KaKTO H BCHKaKBa .n;pyra .n;eHHOCT, He3a6paHeHa 
OT 3aKOHa. 

(6) IlpHJIOJKlfMH CTaH,UapTH (b) Applicable standards 
To3R <bHHaJICOB oTtieT e H3roTBeH B These financial statements are prepared m 
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C'hOTBeTCTBHe c Me:>K.n)'HaponHHTe CTa.H.l(apTH 3a 
<i>HHa.HCOBO OT'iHTa.He (MC<I>O), npHeTH OT 
Cbaera 3a Me:>K.n)'Hapo.l(HH cqeTOBO.l(HH 
CTa.HnapTH (CMCC). Te ce CbCTOSIT oT: 

'AK Medical ' AD 
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accordance with the International Financial 
Reporting Standards (IFRS) adopted by the 
International Accounting Standards Board 
(IASB). They consist of: 

Me:>K.n)'HaponHHTe CTa.HnapTH 3a - International financial reporting 
standards; <i>HHa.HCOBO OTtUITa.He; 

Me:>K.n)'HaponttHTe cqeroao.zuur - International Accounting Standards, 
CTa.H.Zlapnr; H and 

Pa.3acHeHIDITa npenocrnaeHH OT ! - The explanations provided by the 
KoMHTeTa 3a pa.3HCHeHIDI Ha Me:>K.n)'HaponHHTe Interpretations Committee of International 
CTa.HnapTH 3a <i>HHa.HCOBO OT'iHTa.He (KPMC<l>O) Financial Reporting Standards (IFRIC) or the 
mm: 6HBIIIIDI IlocromeH KOMHTeT 3a pa.3HCHeHH.sI former Standing Interpretations Committee 
(IIKP). (SIC). 

(B)Jia3a 3a H3roTBBHe 
HacTOmIUUIT <i>HHaHcoa OT'leT e H3roraeH B 
CbOTBeTCTBHe c IIpHHD.HITa Ha HCTOpHqecKa 
ueHa. 
<l>HHa.HCOBHHT OT'leT e CaMOCTOHTeJieH OT'CJeT Ha 
npennpHHTHeTO. <l>HHa.HCOBHHT OT"CJ:eT e 
H3rOTBeH a Ha.IUIOHa.JIHaTa aarryra Ha Peny6JIHKa 
BJ>rrrapH.sI - 6J>JITapcKH rrea. OT 1 aHyapH 1999 
fO,ZlHHa 6'hJITapCIGUIT rreB e c <i>HKCHpaH Kypc 
KJ>M eapoTo: 1.95583 rreaa 3a 1 eapo. To"CJHocrra 
Ha cyMHTe npe,ZlCTaBeHH B'hB <i>HHaHCOBHH OTqeT 
e XHJIHnH 6'hJITapcm rreaa. 

2. OcHOBHH eJieMeHTB ea c11eTOBOllHaTa 
IlOJIHTHKa 
(a) Onepan:uu c ~ecTpanna Ba.JIYTa 
C.z:i;eJIKHre, oc'hm;ecTBH.BaHH B qy)K,LlecrpaHHa 
aarryTa ca npeH3lfllcmmaHH a rreaa no aarryTHHH 
eypc Ha n;eH'IpaJIHaTa 6a.HKa a neHH Ha cnerrKaTa. 
IlapHqHHTe a.KTHBH H naCHBH, .l(eHOMHHHpaHH B 
qy)K,LlecrpaHHa BarryTa K'hM .z:i;aTaTa Ha 6arraHca 
ca npeH31fficrreHH a rreaa no 3aKJUO"IHTeJIHH.sI 
BarryTeH Kypc Ha ueHrparrHaTa 6aHKa Kl>M 
31.12.2019 ro,ZlHHa. I1pOH3THllaIIJ;HTe OT TOBa 
eypcoaH pa.3JIHKH ca npH3HaTH a oTqera 3a 
,ZlOXO.ZJ;HTe. 
(6) HMOTH, MamHHH, C'hOP'MKeHHH H 

o6opyl!Bane 
KaTo HMOTH, MaIIlHHH H CbOpb)KeHH.sI ce OT'iHTaT 
aKTHBH KOHTO OITOBapSIT Ha KpHTepHHTe Ha 
MCC 16 H HMaT cToHliocT npH npHno6Haa.HeTo 
paaHa rum IlO-BHCOKa OT 700 rreaa. AKTHBHTe, 
KOHTO HMaT CTOHHOCT IlO-HHCKa OT rrocoqeHaTa 
ce OT'IlITaT KaTO Teeym;H pa.3XO,ZlH 3a rrepHO,Zla Ha 
npH.ZJ;06HBa.He B CbOTBeTCTBHe c o.uo6peHaTa 
cqeroaontta rroJIHTHKa. Beem HMOT, MaIIIHHa 
HJIB Cl>OPo)KeHHe ce oueHHBa rrpH 

{c) Preparation basis 
The Financial Statements are prepared on the 
basis of historical cost. 
The Financial Statements are separate 
statements of the Company. The Financial 
Statements are prepared in the national 
currency of the Republic of Bulgaria -
Bulgarian Lev. From 01 January 1999 
Bulgarian lev is fixed to the euro rate: BGN 
1.95583 for€ 1. The accuracy of the amounts, 
presented in the Financial Statements is to a 
thousand of BGN. 

2. Main points in the accounting policy 
(a) Operations with foreign currency 
Transactions, made in foreign currency, are 
converted into BGN, according the exchange 
rate of the central bank on the day of 
transaction. Monetary assets and liabilities, 
denominated in foreign currencies on the date 
of the Balance, are converted in BGN 
according to the closing exchange rate of the 
central bank as of 31.12.2019. Differences, 
resulting from this exchange, are shown in the 
Income Statement. 

(b) Properties, machines, facilities, and 
equipment 
As property, machines and equipment are 
reported assets, which meet the criteria of IAS 
16 and have acquisition value, equal to or 
higher than 700 BGN. 
Assets of lower value are reported as current 
expenses for the period of acquisition, in 
accordance with the respective policy 
adopted. Each property, a machine or a 
device, is evaluated when acquired at its 
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rrpH,no6HsaHeTo MY no u;etta Ha npH.no6HsaHe acquisition cost determined in accordance 
onpe.uerretta B C'bOTBeTCTBHe c H3HCKBamrnm Ha with the requirements of IAS 16. 
MCC 16. 
~y:>KeCTBOTO e npHeJIO na oTqHTa HMOTHTe, 
Ma.IIllIHHTe, C'bOp'b:>KeHIDITa H o6opy,l(BatteTO B 
C'bOTBeTCTBHe c MCC 16 no u;eHa Ha 
npH,n06HBaHe HaMaJieHa c BCHtIKH HaTpynaHH 
aMOpTH3fillHOHHH OTtIHCJieH:IDI H HaTpynaHa 
3ary6a oT 06e3u;eHKa. 
ITocrre,l(Barn;H pa3xo.nH CBnp3aHH c oT,n:eneH 
HMOT, Maunrna, C'DOp'D:>Kemte H o6opy.usaHe ce 
O'flIHTaT B yseJIH'!eHHe Ha 6arraHCOBaTa 
CTOHHOCT Ha a.KTHBa, KOraTo e sepOSITHO 
npe.nrrp:mi:THeTO .na npH,U06He HKOHOMH'IeCKH 
H3rO,[(H Ha):( nnpBOHa'IaJIHO ou;eHeHaTa 
CTatt,napTHa el}>eKTHBHOCT. B'DB BCHtIKH 
OCTaHaJIH CJI)''IaJI nocne.usarmue pa3XO)J,H ce 
OT~TaT KaTO TeKylllH 3a nepHO,[(a . 
.JJ:'brrrOTPaHHHTe MaTepHarrHH aKTHBH ce 
aMOpTH3HpaT no rrHHeH:mrn MeTo,n: 3a nepirn.na Ha 
O'IaKBaFIIDI noJie3eH )l(HBOT, onpe.uerreH K'bM 

MOMeHTa Ha npH.no6HBaHe Ha aKTHBa. 
Cpe,n:HIDIT none3eH )l(HBOT B ro,nHHH 3a 
OCHOBHHTe rpyIIH )J,'bJITOTPaHHH MaTepHaJIHH 
a.KTHBH, e KaKTO crre,l(Ba: 

r na fOJJ.HHH 

25 
3.3 

4 
6.7 

KOMIIIO H H ne H e HH OHCTBa 2 

The Company has undertaken to report its 
property, machines and equipment in 
accordance with IAS 16 at their acquisition 
cost, without any accumulated depreciation 
and accumulated depreciation loss. 
Subsequent expenses, related to a certain 
estate, machinery, facilities and equipment, 
are reported as increase in the net book value 
of the assets, when there is a probability the 
Company gain economic benefits, exceeding 
the originally estimated standard 
performance. In all other cases, the 
subsequent expenses are reported as current 
fo r the period. 

Long-term tangible fixed assets are 
depreciated on a straight-line method during 
the expected useful life determined at the time 
of acquiring the asset. 
The average useful life in years for the main 
groups of tangible fixed assets is as follows: 

Group years 

Buildings and equipment 25 
Machinery 33 
Vehicles 4 
Fixtures and fiitings 67 
Computers and communication devices 2 

3eMHTe H pa3XO,[(HTe 3a npH.no6HBaHe Ha Land and the costs for acquiring tangible 
,n'bJITOTpaii:HH a.KTHBH He ce aMopTH3RpaT. fixed assets are not amortized. The 
lfanoJI3BaHHTe a.MopTH3aIUiOHHH HopMH, ce amortization rates used are based on the 
OCHOBaBaT Ha H3'lllCJieHIDI noJie3eH )l(HBOT. estimated useful life. 
K'DM 31.12.2019 r. AK Me.n;HKaJI A)]: HMa As to 31.12.2019 AK Medical AD possesses 
,[('bJITOTpaRHH MaTepHaJIHH a.KTHBH c 6arrattcosa long term tangible assets with book value 
cToliHocT a pa3Mep Ha 1 XHrr. JIB. BGN 1 thousand. 

(s) HeMaTepuueu aKTHBH 
KaTo HeMaTepHaJIHHTe a.KTHBH ce OT'IHTaT 
aKTHBH, KOHTO OTrosapSIT Ha onpe.ueneHHeTO 3a 
HeMaTepHarreH a.KTHB H OTrosapSIT Ha 
KpHTepHHTe 3a OT'IHTaHe Ha HeMaTepHaJIHH 
a.KTHBH l}>OpM)'JIHpaHH B MCC 38. 
IlpH npH,n06HBaHeTO HM HeMaTepHarrHHTe 
a.KTHBH ce OTtIHTaT no ce6eCTOHHOCT. 
HeMaTepHaJIHHTe aKTHBH ce OTtIHTaT crre.n: 
npH)J.06HBaHeTO no ce6eCTOHHOCT Ha.MaJieHa c 
HaTPYilaHaTa aMOpTH3fill:IDI H HaTPYIIaHH 3ary6H 
OT 06e3neHKa. 

(c) Intangible assets 
As intangible assets are reported assets which 
meet the definition of intangible assets and 
which meet the criteria of recording 
intangible assets, quoted in IAS 38. 
When intangible assets are acquired, they are 
reported at their prime cost. 
The Intangible assets are reported after 
acquisition at prime cost, reduced with the 
accumulated depreciation and accumulated 
devaluation loss. 
The Intangible assets are depreciated by a 
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AMopTH3HpaT ce no JIHHeHHIDI MeTO.ll 3a cpoKa straight-line method during their expected 
Ha onpe;:i:erreHIDI norre3eH )l(HBOT. useful life. 
Kl>M 31.12.2019 r. AK Me,IJJt:Karr NJ: H.srMa As to 31.12.2019 AK Medical AD does not 
HeMaTepHarrHH aKTHBH. have intangible assets. 

(r) 06eJQeHica na JJ;bJirOTpaiiHH MaTepRaJIHH (d) Diminution of tangible fixed assets 
aKTHBH 
IlpH HaJIH'Ille Ha C1>6HTHj{ H npoMj{Ha B Diminution is made in case of events and 
o6cTo.srTeJicTBa, KOHTO HHJJ.HKHpaT, -qe changes in the circumstances that indicate that 
6arraHcoaaTa CTOHHOCT Ha JJ.'bJirOTpaHHHTe the net book value of the fixed tangible and 
MaTepHaJIHH H HeMaTepHaJIHR a.KTRBH, e intangible assets is non-refundable within the 
HeB'.b3CTaHOBHMa a paMKHTe Ha ;:i:eifHocrra, ce business activity. The amount, by which the 
H3B1>pmaa o6e3lleHKa. 3ary6aTa OT 06e3ueHKa ce net book value exceeds recoverable, which 
npH3HaBa 3a CYMaTa, c KOj{TO 6anaHcoaaTa represents the higher value of net selling price 
CTOHHOCT HaJ(XB'bpJlj{ B'b3CTaHOBHMaTa, KO.sITO of the asset and its value in use, is recognized 
npe;:i:cTaBJlj{Ba rro-BHCoKaTa OT HeTHaTa as diminution loss. For the purposes of 
IIpOJJ.a)l(Ha ueHa Ha aKTHBa H cToH:Hocrra MY B measuring the diminution, assets are grouped 
ynoTpe6a. 3a u;eJIHTe Ha H3MepaatteTo Ha to the highest analytical degree, for which 
06e3ueHKaTa, aKTHBHTe ce rpyIIHpaT ;:i:o identifiable cash flow is available. 
B'.b3MO)l(H0 HaH-BHCOKa CTeneH Ha 
aHaJIHTH"tfHOCT, 3a KO.sITO ca HaJIHUe 
HJJ.eHTH<i>HuHpyeMH napH"tfHH IlOTOUH. 
BnB Bp1>3Ka c pa3nopen6Ine Ha MCC 36 
"06e31.J,eHKa Ha aKTHBH11 ,Lij)y)l(eCTBOTO C'IllTa -qe 
He ce O"tlaKBa JI.a HaCT'bII.sIT HeraTHBHH 
H3MeHeHH.sI B cpeJJ.aTa, B KO.sITO pa60TH. 

In accordance with the provisions of IAS 36 
,,Diminution of Assets", the Company 
considers that negative changes in the 
environment, in which it is operating are not 
expected. 

Kl>M 31.12.2019 r. AK Me.ZJ:HKaJI NJ: MMa As to 31.12.2019 AK Medical AD does not 
o6e3lleHKa Ha JJ.'bJiroTpaH:HH MaTepHarrHH have diminution of tangible fixed assets. 
aKTHBH. 

(JJ.) HueecTHQHB B JJ;bm:epHH, aCOQHHpaHH 
npe.unpHHTHH H MaJIQHHCTBCHH JJ;HJIOBe 

,Lij)y)l(eCTBOTO IDIMa HHBeCTHUHH B ,Zl;'bID;epHH, 
aCOllHHpaHH rrpe,lI,IlpIDITH.sI H MaJIIJ;HHCTBeHH 
LVIJIOBe K'bM 31.12.2019 r . 

( e) HesecTHQHOHHH HMOTH 
,Lij)y)l(eCTBOTO He OT'IllTa HHBeCTHUHOHHH HMOTH 
c'.brnacao MCC 40. 

(~) CTOKOBO-MaTepuaJIHH 3anacu 
CTOKOBO-Marepmunrn 3anacH ca KpaTKOTpaHHH 
MaTepHaJIHH aKTHBH no.z:i: <t>opMaTa Ha: CTOKH, 
npH.D:06HTH qpe3 IlOI<yilKa H rrpe.D:Ha3HaqeHH 3a 
npeKH npo.ri:a)l(6H. 
MaTepHaJIHHTe 3anacH ce ou_erurnaT no no­
HHCKaTa OT .D:OCTaBHaTa CTOHHOCT RJIH HeTHaTa 
peaJIH3HpyeMa CTOHHOCT. 
,llocTaBHaTa CTOHHOCT BKJIIO"Cffia cyMaTa OT 

(e) Investments and participation in 
subsidiary companies, joint venture and 
associated enterprises 
As of 31.12.2019, the Company has no 
investments in subsidiaries, associated 
companies and minority stakes. 

(f) Investment property 
The Company does not report any investment 
property in accordance with IAS 40. 

(g) Inventories 
Inventories are current assets as: goods, 
acquired by purchase and intended to be 
directly sold. 

Inventories are estimated according to the 
lower value among their purchase cost or net 
value cost. 
Purchase cost includes the total amount of all 
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purchase costs, processing and other costs 
incurred in relation with the delivery to the 
current state and location. 
Subsequently they are included in the book 
value of the goods sold, in sales by the 
method of "weighed average cost" of the 
incoming inventories. 

KnM 31.12.2019 r . .npy)l(eCTBOTO HMa 243 XHn. As to 31.12.2019, the company has 
nB CTOKOBo - MaTepHanHH 3arracH. inventories BGN 243 thousand. 

(l)TLproBCKH u .llpyru BJeMaHHH (h) Trade and other receivables 
KaTO Kpe.D:HTH H B3eMaJUUI B'b3HHKHanH Direct receivables, arising from supplying 
rrnpBoHaqa.rmo B rrpe.nrrpIDITHeTo ce I goods, services, money or monetary 
KJiacH<i>HU:HpaT B3eMaHH5! B'b3HHI<RanH OT equivalents to debtors are classified as credits 
.D:HpeKTHO npe.nocrname Ha CTOKH, ycnyrn, rrapH and claims. 
HnH rrapH"tfliH eKBHBaneHTH Ha .nefonopH. 
IInpaoHaqa.rmo Te3H B3eMaHIDI H Kpe.IJ:HTH ce First, these receivables and credits are 
ou:eH5!BaT no ce6ecToliHoCT. evaluated at prime cost. 
Cne.n nnpBoHaqa.rmoTo npH3HaBaHe, Kpe.n;HTHTe Having been calculated, the receivables from 
H B3eMaHHHTa OT KJIHeHrn H .nocTaBql{UH, KOHTO clients and suppliers without fixed maturity 
ca 6e3 <i>HKC.KpaH na,n:e)I( ce OTql{TaT no are reported at prime cost. 
ce6ecTOHHOCT. Credits and receivables from clients and 
Kpe.D:HTHTe H B3eMaHIDITa OT KJIHeHTH H suppliers with a fixed maturity are reported at 
.n;ocTaBqH:U:H, KOHTO ca c <i>HKCHpaH rra.ne)I( ce their depreciation cost. The effective interest 
o~TaT no aMopTH3HpaHaTa HM CTOHHOCT. rate is the original interest rate, stipulated in 
E<l>eKTHBHH5IT JIHX.BeH rrpoueHT e op:EffHHanmu1T the contract. 
rrpoueHT onpe.neneH c .noroBopa. As of date of the Financial Statements, an 
KnM .n;aTaTa Ha <i>HHaHCOBIDI oTqeT ce npaBH assessment review of uncollectability 
rrperne.n: 3a onpe.n;en5!He Ha 06e3uemca OT diminution is made. The assessment of 
Hecn6HpaeMocT. Orrpe.nen5!HeTO Ha 06e3uemcaTa diminution is based on individual approach by 
ce H3B'bpIIIBa Ha 6aJa Ha HH.D:HBH.nyaneH no.nxo.n; management for every particular receivable. 
3a BC5IKO B3eMaHe no pemeH.Ke Ha 
pnKOBO}J;CTBOTO. 
,Zl;aH'hUHTe 3a B'b3CTaHOBH:BaHe ce rrpe.n;CTaB5IT no 
opHnrna.rmIDI pa3Mep Ha cyMaTa Ha B3eMaHeTO. 
,Zl;pyrHTe B3eMamuc ce npe.n;cTaBSIT no 
ce6eCTOHHOCT. 
KaTo KpaTKocpolffiH ce KJiacH<i>HuHpaT B3eMaHH5! 
KOHTO ca: 
- 6e3 <i>HKCHpa.H rra,n:e)I( 
- c <i>HKCHpaH na,n:e)I( H OCTan qeH cpoK .no 
rra.ne)l(a .no e,ZJ.Ha ro.n1rna OT .naTaTa Ha 
<i>HHaHCOBHSI orqeT. 
KaTo .nnnrocpoqim ce KJiacH<i>HUHpaT B3eMaHIDI, 
KOHTO ca c <i>HKCHpaH rra,n:e)I( H OCTaThqeH cpOK 
.no rra,n:e)l(a HM e,ZJ.Ha ro.n1rna OT .n:aTaTa Ha 
6anattca. 
TnproBCK.KTe .K .npyrn B3eMaHIDI ca rrpe.n:crnBeHH 
no TSIXHaTa HOMKHaJIHa CTOHHOCT KaTO ce 
IIPHCila,D:HaT BCH"t{l(H 3ary6H OT o6e3u:eHKa. 

Tax refund shall be reported at the original 
amount of the claim. 
Other receivables are reported at prime cost. 

As short-term receivables are classified 
receivables with: 
- No fixed maturity 
- Fixed maturity and up to one year residual 
maturity term from the date of the Financial 
Statements. 
As long-term receivables are classified 
receivables with fixed maturity and residual 
maturity of over one year term from the date 
of the balance sheet. 
Trade and other receivables are reported at 
their nominal value after all diminution losses 
are deducted. 
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,,AK MeOUKQ//" A,4 
I'oouwe11 </Ju11a11coe omttem 
KOM 31. 12.2019 

KoM 31.12.2019 r. ,[(py)l(eCTBOTO HMa nproBcirn 
H .n.pym B3eMaHIDl B pa3Mep Ha 1661 XHJI. JieBa 

'AK Medical · AD 
Annual financial statement 
as to 31.12.2019 

As to 31.12.2019, the Company has trade and 
other receivables to the amount of BGN 1661 
thousand. 

(H) IlapH11HH cpeJJ.CT Ba u napn11nu (i) Cash and cash equivalents 
CKBHBaJieHTH 

IlapH"t!HHTe cpe.n.cTBa B neBa ca oueHeHH no Cash in BGN are valued at nominal value, 
HOMHHaJIHa CTOHHOCT, KO.SlTO C'bOTBeTCTBa Ha which corresponds to their fair value at the 
cnpaBe)lJIHBaTa HM CTOHHOCT KDM .n:aTaTa Ha date of reporting. 
OTtieTa. 
na.HKOBHTe .n.eno3HTH ce OTtIHTaT no HOMHHaJIHa Bank deposits are stated at their nominal 
CTOHHOCT H nonaramarn ce cornacHo .n.oroBopa value and the due interest accrued under the 
HaTpymma JIHXBa KDM .n.aTara Ha orqern. 
IlapH"tIHHTe cpe.n.cTBa H eKBHBaJieHTH, 
.n.eHOMHHHpaIDI B qy:>IGJ.eCTpa.Irna BaJIYTa, ca 
npeoueHeHH no u:eHTpaJIHHX Kypc Ha EHE K'bM 
,naTaTa Ha oTtieTa. 
IlapH"tIHH cpe.n.cTBa BKJI10tIBaT can.n.a no KacOBH 
HaJIHtIHOCTH H 6a.HKOBH CMeTirn, KaKTO H 
npe.n.ocTaBeHH .neno3HTH c nopBoHatia.n:eH cpoK 
Ha na.n.e)l(a .no 6 Mecen:a. 

(K) Cl>HHaHCOBH HHCTpyMeHTH 

<l>HHa.HCOBHTe HHCTpyMeHTH Ha ,[(py)KeCTBOTO 
BKJIJOl!BaT napHtIHH cpe.n.crna B 6poli H no 
6a.HKOBH CMeTirn, B3eMaHHX H 3M'bJI)KeHHSI. 
P'l>Koao.n.cTBOTO Ha ,[(py)l(eCTBOTO C'!HTa, qe 
cnpaBe,n;JIHaarn n:eua Ha <i>HHa.HCOBHTe 
HHCTpYMeHTH e 6JIH3Ka .n.o 6a.n:a.HCOBaTa HM 
CTOHHOCT. 
Ba.rryTeH pHCK 
BarryTHHTe c.n.emrn ce ocomecrnjlliaT B eBpo. 
,[(py)KeCTBOTO He H3IIOJI3Ba cneU:HaJIHli 
<i>HHa.HCOBH HHCTpyMeHTH 3a xe,ZJ:)l(Hpa.He Ha 
pHcKa, n li Kam ynoTpe6aTa ua no.n.o6HH 
<i>HHa.HCOBH HHCTpYMeHTH He e o6HtialiHa 
npaKTHKa B Perry6JIHKa BnnrapH.sr. 
Kpe.zmTeH pHCK 
<l>HHa.HCOBHTe aKTHBH, KOHTO noTeHU:HaJIHO 
l-13JiaraT ,[(py)l(eCTBOTO Ha Kpe.n.HTeH pHCK, ca 
npe.n.HMHO B3eMa.HH.Sl no npo.n.a)Kfol. 
,[(py)KeCTBOTO e H3JIO)l(eHo Ha Kpe.n.HTeH pHCK, B 
cnyqaB: qe KJIHeHTHTe He H3IIJianlT CBOHTe 
3a.ZJ:'bJl)l(eHHSI. IloIIHrnKaTa Ha ,[(py)KeCTBOTO B 
Ta3H o6nacT e Hacoqeua K'bM ocomecTBSIBa.He ua 
npo.n.a)K6H Ha CTOKJi H ycnyrn Ha KJIHeHTH c 
IIOJJXOMIIJ:a Kpe.UHTHa perryTaU:H.SL 

(n) OcuoBeH KannTaJI 

OcHOBHIDIT KanHTa.n: Ha ,[(py)l(eCTBOTO e B 
pa3Mep Ha 50 000 /neT.n.eceT XHJI.Sl.llH/ neaa. 

contract at the date of reporting. 
Cash and cash equivalents, denominated in 
foreign currencies are revaluated at exchange 
rate of BNB at the date of reporting. 

Cash balances include cash and bank 
accounts, as well as deposits, granted with 
initially maturity of up to 6 months. 

(j) Financial instruments 
The Company's financial instruments include 
cash in hand and bank accounts, receivables 
and payables. The Company's management 
considers that the fair value of financial 
instruments is close to book value. 

Currency risk 
Foreign exchange transactions are made in 
Euros. As the use of hedging financial 
instruments is not common practice in 
Bulgaria, the Company does not use special 
financial instruments to hedge risk. 

Credit risk 
Financial assets, which potentially expose the 
Company to credit risk are mainly receivables 
from sales. The Company is exposed to credit 
risk if the clients do not pay their obligations. 
In this relation, the Company policy is to 
provide services and sales of goods to clients 
with proper credit reputation. 

(k) Share capital 
The Share capital of the Company amounts to 
BGN 50 000 /fifty thousand/. 
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,,AK MeowwJ1 " A,a 
I'oouiueH <jJuHaHcoe om'lem 

KOM 31.12.2019 

,[Wy:>KeCTBOTO ynpaBJUIBa KailHTarra CH TaKa, qe 
na OCHI)'pH <l>YHKIJ,HOHHpaHeTO CH KaTO 
neii:cTBamo npennpIDITHe, KaTo enHoapeMeHHo c 
TO Ba ce CTpeMH na MaKCHMH3Hpa 
BD3BpamaeMOCTia 3a aKIJ,HOHepHTe, qpe3 
OilTHMH3aUWI Ha C'bOTHOIIIeHHeTO Me:>K.lzy ll'bJir H 
KanHTa.JI (B'b3BpamaeMOCTTa Ha HHBeCTHpaHWI 
Karm:Ta.JI). U:eJITa Ha P1>Koeo;::i;cTBOTO e ;::i;a 
IlOM'bp:>Ka J(OBepHeTO Ha HHBeCTHTOpHTe, 
KpeD:HTOpHTe H rraJapa H na rapaHTHpa 
6nJ(ell(OTO pa3BHTHe Ha ,[Wy:>KeCTBOTO. 

PnKOBOJ(CTBOTO Ha ,[Wy:>KecTBoTO Ha6mo;::i;aBa 
Karm:TarroeaTa CTPYKTYPa Ha 6aJaTa Ha 
C'bOTHOIIIeHHeTO HeTeH J('bJir K'bM KOpHrnpaH 
co6cTBeH KaIIHTaJI. HeTmurr J('brrr BKmoqaa 
KaKTO J('bJirocpoqirn:Te H KpaTKOCpOtilIHTe 
rrmrneHH 3aeMH OT HeCBnp3aHH JIHUa, TaKa H 
ll'bJirOCpoqirnTe H KpaTKOCp01lHiffe 3azrI>JI)l(eHWI, 
HaMarremi: c rrapwnnne cpe;::i;cTBa. OcHOBHHj!T 
KaIIHTa.JI, pe3epBHTe, Hal'pyrraHaTa net:J:arr6a, 
KaKTO H rrorryqeHHTe 3aeMH <PopMHpaT 
KOpHrHpaHWI co6CTBeH KailHTa.JI Ha 
,[Wy:>KeCTBOTO. 

'AK Medical ' AD 
Annual financial statement 
as to 31.12.2019 

The Company manages its capital so that is 
ensures its functioning as an active company, 
at the same time trying to maximize returns to 
the shareholders, by means of optimization of 
the ratio between loan and capital (that is 
returns on invested capital). The purpose of 
the management is to maintain the trust of 
investors, creditors and market, as well as to 
guarantee the company' s future development. 

The Company's management monitors its 
capital structure on the basis of the ratio of net 
debt to adjusted equity. Net debt includes 
both long- and short-term interest loans from 
unrelated parties, and long- and short-term 
liabilities, less cash. The share capital, 
reserves, accumulated profits and borrowings 
fo rm the adjusted equity capital of the 
Company. 

PnKOBOD:CTBOTO Ha ,[Wy:>Kecrnorn orrpeneJUI The Company's management determines the 
pa3Mepa Ha aeo6xonHMWI KaIIHTarr amount of the capital needed in proportion to 
nponopuHomumo Ha HHBOTO Ha pHCK, c KOHTO the level of risk, which characterizes the 
ce xapaKTepH3HpaT OTJ(eJIHHTe .rceii:HOCTH. different activities. Maintenance and 
TIOM'bp:>KaHeTo H KOpHrHpaaeTO Ha adjustment of the capital structure is carried 
Karm:TarroaaTa CTPYKTYPa ce H3B'bprrrna B rncHa out in close relation with the changes in 
Bp1>3Ka c npoMeHHTe B HKOHOMHLJ:eCKHTe economic conditions, and depending on the 
ycrrosm1, KaKTO H B 3aBHCHMOCT OT HHBOTO Ha level of risk inherent to the relevant assets 
pHcK, npHC'bll(O Ha C'bOTBeTHHTe aKTHBH (projects), in which the company invests. 
(npoeKTH), B KOHTO ce HHBeCTHpa. OcHOBHHTe The main instruments, used to manage the 
HHCTpyMeHTH, KOHTO ce H3IlOJI3BaT 3a capital structure are: dividend policy, the 
ynpaBJieHHe Ha KaIIHTarroeara CTPYKTYPa ca: issuance or redemption of the issued equity 
J(HBH,ll.eHTHa noJIHTHKa; eMHTHpaae HJIH o6paTHO and debt, selling assets to reduce the level of 
H3Kyrrysaae aa eMHTHpaHH KaIIHTa.JIOBH H debt, refinancing debt through issuance of 
D:nJITOBH HHCTpyMeHTH; np0,1I.a:>K6a Ha aKTHBH, c instruments with longer maturity and more. 
ue11 HaMaJUIBaae Ha HHBOTO Ha 3a,ll.JI'b)KHj!JIOCT; All decisions about changes in this direction 
pe<l.>HHaHcHpaae Ha ,ll.'bJITa, qpe3 m;::i;asaae Ha are taken into account when registering the 
HHcrpyMeHTH c no-D:'bJI'br Maryp1neT 11 .rep. balance between costs and risks inherent in 
BcWIKH pememui: 3a npoMeHH B Ta3H HacoKa ce the various funding sources. 
B3eMaT npH OTt:J:HTaae Ha 6arraaca Me:>K,ll.y ueHaTa 
JI pHCKOBeTe, npHC'bll(H Ha pa3illf'IHHTe 
H3TOlffiHUH Ha <l>HHaHCHpaHe. 
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,.AK MeiJUKaJI " A4 
I'oouw.eH </JuHaHc06 om"em 

KoM 31.12.2019 

(M) 3a.ll'bJl)l(eHHJI H npOBH3HH 

KriacmpHIJ;HpaHe Ha 3a,zJ.'bJDKemuna: 
KaTo Kpe.UHTH H 3a,zJ.DJDKeHmI B'b3HHKHa.JIH 
IlbpBOHaqa.JIHo B rrpe.urrpIDlTHeTO ce 
KJiacHCpHl.:(HpaT 3a,IJ.'bJDKeHIDl B'b3HHKHa.JIH OT 
,llHpeKTHO rrpe.uocTaame Ha CTOKH, ycnyrn, napH 
HJIH rrapHlffiH eKBHBaJieHTH OT Kpe,llHTOpH. 
IlbpBOHaqa.JIHo Te3H 3a,zJ.DJDKeHIDl H Kpe,llHTH ce 
ouemrnaT no ce6ecTOHHOCT. 
Crre.u nLpBoHaqarrHoTo rrpm HaaaHe Kpe.UHTHTe H 
3a,zJ.'bJI)l(eHlUITa K'bM KJIHeHTH H )lOCTaBlffiUH, 
KOHTO ca 6e3 <l>m<cHpaH rra,n.e)I( ce OTlffiTaT no 
ce6eCTOHHOCT. 

'AK.Medical ' AD 
Annual financial statement 
as to 31.12.2019 

(I) Liabilities and provisions 
Liabilities classification: 
As loans and liabilities, initially arisen in the 
company, are classified liabilities from direct 
provision of goods and services, cash or cash 
equivalents from creditors. 

Initially, these liabilities and loans are 
estimated at prime cost.After being initially 
recorded, loans and liabilities to clients and 
suppliers, with no fixed maturity, are reported 
at prime cost. 

Kpe,llHTHTe H B3eMaHIDJ.Ta OT KJIHeHTH H Loans and liabilities to clients and suppliers 
.uocTaB'tfKU:H, KOHTO ca c cpHKCHpaH rra,n.e)I( ce that have fixed maturity are reported at their 
OTlffiTaT no aMOpTH3HpaHaTa HM cTOH:HOCT. depreciated value. The effective interest rate 
EcpeKTHBHIDIT JIHX.BeH rrpoueHT e opHrn:HaJIHIDIT is the original rate fixed by contract. 
rrpoueHT onpe.uerreH c .uoroaopa. 
3a,n.'bJI)l(emu1 KDM rrepcoHarr H ocHryp1neJIHH Liabilities to personnel and liabilities to 
opraHH3al.lHH ce KJiacHcpHUHpaT KaTo Social Insurance Funds are classified as the 
3a,zJ.'bJI)l(emrn: Ha rrpe.urrpIDITHeTo no rroao.u Ha Company' s liabilities for previous work, done 
MHHarr Tpy.u rrorro)l(eH OT HaeTHj{ nepcoHarr H by the hired personnel and regarding the 
C'bOTBeTHHTe ocHrypHTeJIHH BHOCKH, KOHTO ce respective social insurances, required by the 
H3HCKBaT OT 3aKOHO.UaTerrcTBOTo. CnrnacHo law. According to the requirements of IAS, 
H3HCKBaHHua Ha MCC ce BKJTIO~aT H liabilities include also the calculated short­
HalfficneHHTe KpaTKocpoqffH .uoxo)lH Ha term income of the personnel from unused 
nepcoHarra c npOH3XO.U HenoJI3BaHH oTrrycKH Ha holidays, and liabilities to Social Insurance 
rrepcoHarra H HalfficneHHTe Ha 6a3a Ha Funds, related to this income, calculated on 
.ueiicTBaII(HTe CTaBKH 3a ocHrypj{BaHe, the effective social security rates basis. The 
ocHrypHTeJIHH BHOCKH Bnpxy Te3H ,lloxo.rm. Company has no accepted no policy to charge 
,llpy)l(ecTBoTO ffj{Ma npHeTa rroJIHTHKa .ua long-term personnel incomes. 
HalffiCJij{Ba )l'bJITOCpOlffiH ,llOXO)lH Ha nepcoHarra. 
KnM 31.12.2019 r . .upy)l(eCTBOTo HMa 4 .uymH Till 31.12.2019 the staff in the company is 4 
rrepcoHarr. person. 
IlpoBH3HH ce HalfficJij!BaT no Hail:-.uo6paTa 
rrpH6JIH3HTeJIHa oueHKa Ha p'bKOBO,llCTBOTO Ha 
rrpe.unpIDITHeTo no noBO)l Ha KOHCTpyKTHBHH H 
npaBHH 3a,zJ.'bJI)l(eHHSI B'b3HHKHaJIH B pe3ynTaT Ha 
MHHaIDI C1>6HTIDl. 

Provisions are calculated, according to the 
management's estimation, regarding 
constructive and legal obligations, resulting 
from past events 

Ka To KpaTKocpolffiH ce KrracHcpHUHpaT As short-term liabilities are classified 
3a,zJ.'bJI)l(eHIDl KOHTO ca: liabilities with: 
- 6e3 cpHKCHpaH na,n.e)I( - No fixed maturity 
- c cpHKCHpaH na.u.e)I( H ocTantieH cpoK JI.O - Fixed maturity and up to one year residual 
na.n.e)l(a .uo e,llHa ro.UHHa OT JI.aTaTa Ha maturity term from the date of the Financial 
cp:HHaHCOBIDl oTqeT. Statements. 
KaTo JI.'brrrocpoqffH ce KJiacHcpHUHpaT As long-term liabilities are classified 
3a,zJ.'bJI)l(eHHH KOHTO ca c cpHKCHpaH na,u.e)I( H liabilities with fixed maturity and residual 
ocrnnqeH cpoK .uo na,n.e)l(a Ha.D. e,llHa ro)lHHa OT maturity of over one year term from the date 
.uaTaTa Ha 6arraHca. of the balance. 
ITonyqemn e 3aeMH n'bpBoHaqa.JIHo ce OTpa3S1BaT he loans, received are initially recorded at 
no cToiillocT Ha B'b3HHKBaHe, Ha.MarreHa C'bC their acquisition cost, reduced with the 
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,,AK MeiJuKaJI" A/( 
I'oouweH puHaHcoe om"em 

KoM 31.12.2019 

C'bOTBeTHHTe pa3xo.znr ITO c.uenKaTa. Cne.u 
ITnpBoHaqa.JIHo OTPa35IBa.He, ITonytieHHTe 3aeMH 
ca ITpe,llCTaBeHH no aMOpTH3Hpa.Ha CTOHHOCT, 
KaTO BC.sIKa pa3JIHKa Me)l()ly CTOHHOCTTa Ha 
Bn3HHKBaHe H nocne.n;samaTa mi:eHKa ce 
OTPa35IBaT a oTqeTa 3a ITpHXO.llH H pa3XO.llH ITpe3 
ITepHo.ua Ha B'b3HHKBa.He Ha 3aeMa Ha 6a3a 
ecpeKTHBHIDI JIHXBeH ITpOU,eHT. 

'AK Medical' AD 
Annual financial statement 

as to 31.12.2019 

corresponding expenses. After the initial 
recording, the received loans are presented at 
their depreciated value, and every difference 
between acquisition cost and following 
evaluation is shown in the Income 
Statement for the period, when the loan was 
received on the basis of the effective rate of 
interest. 

Kl>M 31.12.2019 r. ,Z:Wy)l(eCTBOTO HMa nproacKH As of 31.12.2019 The company has trade and 
H ~yrn 3a,n:'bmKeHIDI a pa3Mep Ha 310 XHJI. neaa. other obligations to the amount of BGN 310 

thousand. 

H) JIH3HHr 
m) Leasing 

The company has no financial leasing ,Z:Wy)l(eCTBOTO IDIMa CKJIIO'ieHH )lOfOBOpH 3a 
qrnHaHcoa JIH3HHr. contract. 

( 0) IlpHXO,IJ;H 

,Z:Wy)l(eCTBOTO OTl!HTa TeKymo ITpHXO)lHTe OT 
o6H'ialiHaTa .n;eHHOCT ITO BH.llOBe .ueliHOCTH. 

IlpH3HaBa.HeTO Ha npHXOJJ:HTe ce H3B'bpIIIBa ITPH 
Cila3Ba.He Ha npHeTaTa cqeTOBO.n;Ha ITOJIHTHKa 3a 
CJie.n;HHTe BH.llOBe ITpHXO.IJ:H'. 
IlpHXO)lH OT npo,na)l(6a Ha CTOKH, H .n:pyrn 
aKTHBH - npH npeXB'bpmrne Ha KOHTPOJia H 
co6cTBeHOCTTa H npe.naaa.He Ha C'bOTBeTHHTe 
aKTHBH Ha KyrryBalJHTe. 
IlpH H3BnpIIIBa.He Ha KpaTKOCpOl!HH ycnyrn: ce 
ITpH3Haaa B OT'ieTa 3a sceo6xsaTHH.sI .n:oxo.n 
nporropU,HoHa.JIHO Ha cTeneHTa Ha H3BnpUIBaHe 
Ha ycnyraTa K'bM ,naTaTa Ha 6ana.Hca. CTeITeHTa 
Ha H3B'bplilBaHe ce onpe;::i:ellil B'b3 OCHOBa Ha 
npoytisatte 3a H3BnpmeHaTa pa6orn. KoraTO 
c'bmecTByBaT 3HatIHTeJIHH HeSICHOTH OTHOCHO 
nonytiaaaHeTo Ha npHXo,na, He ce npH3HaBa 
npHxo.n. 
IlpHXO,Zl;HTe ce OT'iHTaT Ha npHHUHna Ha 
HalJHCllilBaHeTO H C'bilOCTaBHMOCT B MOMeHTa Ha 
T.sIXHOTO B'b3HHKBa.He .no pa3Mepa Ha aepOSITHHTe 
HKOHOMH'ieCKH H3f0,n:H 3a .n:py)l(eCTBOTO H aKO 
MoraT ,n:a 61>.n;aT Ha,z:(e)l(.IJ:Ho H3MepeHH. Oa.eHSIBaT 
ce ITO CITpaBe.n;JIHBaTa CTOHHOCT Ha nonytieHOTO 
HJIH no,n:ne)l(amo Ha nonyqaaa.He. 
K'bM 31.12.2019 r. ,Z:Wy)l(eCTBOTO HMa 
peaJIH3Hpa.HH npHXO)lH B pa3Mep Ha 4664 XHJI. 
JIB. 
(n) Pa3xo,11;u 
,Z:Wy)l(eCTBOTO OTl!HTa TeKymo pa3XO,[{HTe 3a 
.n;eiiHOCTTa no HKOHOMHqecKH eJieMeHTH. 

(n) Revenues 
The Company currently records its revenues 
from regular business activities, classified in 
types of activity. 
Revenue recognition is done according to the 
adopted accounting policy, for following 
types of revenue: 
-Income from selling goods and other assets -
when transfering the control and ownership of 
the assets to the clients. 
-When providing short-term services, in the 
Statement of comprehensive income is 
recognized the part that corresponds to the 
level of provided services at the date of 
Balance sheet statement. The level is 
determined on the basis of a research of the 
work done. No revenue is recognized in case 
of significant uncertainties regarding the 
receiving of revenue. 

The Revenues are reported on the principle of 
accrual and contrast, at the moment of their 
apparition to the amount of possible economic 
profits for the company, and if revenue could 
be accurately measured. They are assessed on 
the fair value of received or to be received. 

As to 31.12.2019 the company has generated 
revenues amounting to BGN 4664 thousand. 

( o) Expenses 
The Company reports the current ooerative 
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.. AK MeouKan" A,a 
I'ooullleH <jJuHaHcoe om1'em 

KbM 31.12.2019 

KoM pa3XOJlHTe 3a .n;eliHocTia ce OTHacxT 11 
qnm:aHCOBH pa3XO.n;H, KOHTO .npy)l(eCTBOTO 
OTqJ-ITa H ca CB'hp3aHH c 0611qaliHaTa .n;eliHOCT. 
Pa3XOJlHTe ce O'flmTaT Ha npHHUHna Ha TeKyII(O 
HaqJ-ICJUIBaHe. O:u;ewrnaT ce no cnpaae.umrnarn 
CTOHHOCT Ha IIJiaTeHOTO HJIH rrpe,n:CTOSIIUO 3a 
IIJiamaHe. 
HeTHHTe <i>HHaHCOBH pa3XOJlH BKmoqaaT 
rrpHXOJlH H pa3XOJlH OT JIHXBH H .upyrn 
<i>HHaHCOBH IlpHXOJlH H pa3XO,LUL 
K'bM 31.12.2019 r. ,npy)l(eCTBOTO HMa pa3XOJlH 
3a o6HqaliHaTa .n;eiraocT B pa3Mep 4090 XHJI. 
rreaa. 

(p) CB'bp3aHH Jieu;a 

KoM 31.12.2019 r. .n;py)l(eCTBOTO HXMa 
cKJI10qem1 c,n;eJIKH Coe caop3aHH JIHI(a. 

(c) ~aH'L"IHO o6Jiaraue: 
,lJ;aH'hK'hT Bopxy rreqan6aTa 3a romrnaTa 
BKJilO"t!Ba Te Kym H OTCpoqeH ;::i:aH'hK. T eKyIUHSIT 
JlaH'hK BKJilO"t!Ba cyMaTa Ha JlaH'hKa, KOSITO 
crre,l(Ba .[(a ce rrnaTH B'bpxy o6rraraeMa rreqarr6a 
3a nep110.ua B'h3 OCHOBa Ha e<PeKTHBHaTa 
JlaH'hlffia CTaBKa Hilli .neHCTBaII(a TaKaBa B .uemI 
Ha H3rQTBSIHe Ha 6anaHca H BCH"t!KH KOpeKI(HH 
Bopxy Jl'bJl)KHMIDI JlaH'bK 3a MHHaJIH rOJlHHH. 
0TcpoqeHHSIT .na.m.K ce H3"t!HCJUIBa qpe3 
rrpHrraraHe Ha MeTO,Zla Ha 6anaHCOBHTe aKTHBH H 
nacHBH Bopxy BCl{ql(H BpeMeBH pa3JIHKH Me)l(Jly 
6aJiaHCOBaTa CTOHHOCT C'brrraCHO cqeTOBO)lHHTe 
OT"t!eTH H CTOHHOCTHTe, H3"t!HCJieHH 3a .naH'blffiH 
I(eJIH. 
0Tcpoqemurr Jla.HDK ce e:3qHcrrxaa Ha 6a3aTa Ha 
JlaH'hqffHTe CTaBKH, KOHTO ce oqaKBaT ,[(a 6'b.n;aT 
.n;eHCTBaII(H, KoraTO aKTHB'bT ce peaJIH3Hpa HJIH 
3aJl'bJI)l(eHHeTO ce rroracH. E<l>eKTDT B'bpxy 
OTCpoqeHHSI JlaH'bK OT rrpoMXHa Ha JlaH'blffiHTe 
CTaBKH ce OT'IliTa a OT"t!eTa 3a aceo6xaaTHHSI 
.n.oxo.n, c H3Kmoqem1e Ha c~aHTe, KoraTo ce 
OTHaCSI .no cyMH, rrpe,LJ,BapHTeJIHO HaqJ-ICJieHH 
HJIH OTqeTeHH ,n;HpeKTHO B co6cTBeHHSI KaIIHTaJI. 
0TcpotieH JlaH'btieH aKTHB ce rrpH3HaBa CaMO ,ZlO 
pa3Mepa, JlO KOHTO e aepOSITHO norryqaaaJieTO Ha 
61>.n;emH JlaH'blfllH neqaJI6H, cpemy KOHTO MO)l(e 
.n;a ce OilOJI30TBOpSIT HeH3IIOJI3BaHHTe JlaH'blfllH 
3ary611 HJIH JlaH'btieH Kpe,n:HT. OTcpotieHHTe 

expenses by type. 

'AK Medical ' AD 

Annual financial statement 
as to 31.12.2019 

As operative expenses are reported the 
financial expenses of the Company, which are 
related to its regular business activity. 
The Expenses are reported by the method of 
current calculating. They are assessed at the 
fair value of paid or pending payments. 

Net financial expenses include revenues and 
expenses from interest and other financial 
income and expenses. 
As of 31.12.2019 the company has expenses 
for its usual activity at the amount of BGN 
4090 thousand. 

p) Related parties 

As to 31.12.2019, the Company has no deals 
with related parties. 

(q) Taxation: 
The tax on profit for the year comprises a 
current and a deferred tax. The current tax is 
the amount that shall be paid on the taxable 
profit for the period and is based on the 
effective tax rate or the effective tax rate at 
the date preparing the balance sheet statement 
and all the corrections to the taxes to be paid 
for previous years. 
The deferred tax is calculated by the method 
of the balance of receivables and liabilities for 
all differences of time between the balance 
values, reported in the balance sheet and the 
values, calculated for taxation purposes. 

The Deferred tax is calculated on the basis of 
the tax rates, which are expected to be 
effective, when the assets will produce profit 
or the liability should be paid. The effect from 
changes in the tax rates on the deferred tax 
can be seen in the Statement of comprehensive 
income, except for the cases which refer to 
sums, calculated in advance and directly 
shown in the equity. 
A deferred tax asset is recognized only to the 
extent that it is probable the company should 
receive future taxation profits, so that unused 
taxaxtion loss or tax credit can be utilized. 

Jla.HDlffiH aKTHBH ce mlMa.JUIBaT a C'hOTBeTCTBHe c Deferred taxation assets are reduced with the 
mlManeHHeTo Ha aepoxTHocrra 3a peaJIH3HpaHe reduction of the probability of having tax 
Ha JlaH'hlfllH noJI3H. benefits. 
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.. AK MeOUKWI" A/( 
I'oouw.eu puuaucoe om11em 

KOM 31. 12.2019 

KnM 31.12.2019 r . .upy)l(eCTBOTO e peam13Hpano 
neqan6a H )l'b.IDKH KOpnopaTHBeH ,uaH'bK B 
pa.3Mep Ha 55 XHJI. JIB. 

(T) Ct:feTOBOJJ:HH npeJJ:DOJIO*eHHH u 

npH6JJH3HTeJJHH Ct:feTOBO.UHH npen:eHKH 

Tip1rno)l(eHHeTo Ha Me)l(,[J;yHapo.n.HHTe 
cqeTOBO,llHH CTaH,UapTH H3HCKBa OT 
poKOBO,UCTBOTO ,ua IIpHJIO)l(H IDIKOH cqeTOBO.llHH 
npe.urroJIO)l(eHIDI H npH6JIH3HTenim cqeTOBO,lJ,HH 
rrpeu;eHKH npH H3rOTB.SIHe Ha ro,lJ,HIIIHIDI 
qnmattcos o~eT H npH onpe.uerurne Ha 

'AK Medical ' AD 
Annual financial statement 
as to 31 .12.2019 

As to 31.12.2019, the company suffered profit 
and therefore owe an income tax BGN 55 
thousand. 

(r) Accounting assumptions and accounting 
estimates 
The application of the International 
Accounting Standards requires that the 
Management should prepare certain 
accounting assumptions and accounting 
estimates in the annual Financial Statements 
and the values of certain assets, liabilities, 

CTOHHocrra Ha IDIKOH OT aKTHBHTe, nacHBHTe, revenues and costs. They are all based on the 
npmco,[(HTe H pa.3XO,UHTe. BcHqKH Te ca Management' s best judgment at the date of 
H3Bop1IIe1m Ha ocHoBaTa Ha Hali-,uo6paTa the preparation of Financial Statements. The 
npeu;eHKa, KOHTO e HanpaseHa OT results could be different from those 

presented in the Financial Statements. poKOBO,llCTBOTO KDM .uaTaTa Ha H3rOTB.sIHeTO Ha 
cpHHaHCOBIDI o~eT. ,ll;eliCTBHTeJIHHTe pe3ynTaTH 
6mca MOriUI .n:a ce pa.3JlllqaBaT OT npe,llCTaBeHHTe 
B HaCTO.sm:J,HJI cpHHaHCOB OTqeT. 

(T) 0T'leT 38 napnqHHll IIOTOK (r) Statement of cash flows 

TipHeTa norrHTHKa 3a o~TaHe H npe.ucrns.srne Policy for reporting and presentation of cash 
Ha napwnrnTe IIOTOIJ;H 110 rrpeKHJ1 MeTO.ll. flows by the direct method is adopted. 
TiapBqaHTe noTOI.I;H ce KnacHcpHu;HpaT KaTo Cash flows are classified as cash flows from: 
napHqHH IlOTOIUI OT: 
• OnepaTHBHa .n:eliHOCT 
• HHBecTHu;HOHHa .ueiiaocT 
e <l>HHaHCOBa .n:eliHOCT 

(y) 0T'leT 38 npoMeHHTe B co6CTBeHHH 

K8IIHT8Jl 

Tipe:eTa e cqeroBO,llHa IIOJIHTHKa .n;a ce H3rOTB.sI 
orqeTa qpe3 BKJIJO'IBaHe Ha: 
HerHa neqan6a H 1ary6a 3a rrepHo.ua 
CaJI,lloTo Ha Hepa.3npe.n;erreHarn neqan6a KaKTO H 
.n;BH)l(CHH.sITa 1a nepHo.n;a 
BcHqKH CTaTHH Ha rrpHXO.n;H HJIH pa.3XO.n;H, 
neqan6a HJIH 3ary6a, KOHTO B pe3ymaT Ha 
.n;e:HcTBaII.J.HTe MCC ce npB3HaBaT .n;HpeKTHO B 
co6CTBeHIDI KanHTaJl. 
KYMYnanrneH ecpeKT OT npoMeHHTe B 
cqeTOBO,lllia IIOJIHTHKa H cpyH,llaMeHTaJllm 
rpemKH B C'DOTBeTCTBHe c MCC 8. 
TipeXBopmrne H pa.3npe.n.eneHHe Ha KaIIHTan 
Me)l(,[J;y co6CTBeHHIJ;liTe. 
HacnIIHJIHTe npoMeHH B pe3ynTaT Ha BCHqKH 
H3MeHeHHe no BCHqKH erreMeHTH Ha co6cTBeHH.sl 
KailHTaJl. 

• 
• 
• 

Operational activity 
Investment activity 
Financial activities 

(s) Statement of changes in equity 
Accounting policy is adopted for preparing 
this report by including the following items: 
• Net profit or loss for the period 
• The balance of retained profit and 
changes during the period 
• According to the current IAS, in 
equity capital are recognized directly all 
revenues or expenses items and profit or loss 
items. 
• The cumulative effects from changes 
in accounting policy and fundamental errors 
in accordance with IAS 8. 
• Transfers and allocation of capital 
between the owners. 
• The changes as a result of any changes 
in all aspects of share capital 
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,,AK MeOUKCIJI" A/( 
I'oouuteH </JuHaHcoe om<1em 
KOM 31.12.2019 

(cl>) ~oxo.u ua aKQHH 
0CHOBHIDIT .n:oxo.n: Ha aKUIDI e H3lfllCneH Ha 6a3a 
Ha HeTHaTa neqan6a/(3ary6a) 3a nepHo.n:a, 
no,nne)Kam:a Ha pa3rrpe.n:eneHHe Me)K.ZJ:y 
rrpHTe)KaTeJIHTe Ha o6HKHOBeHH aKUHH Ii 

cpe,nHorrpeTerneHIDI 6poli Ha ,n:np)KaHHTe 
o6HKHoBeHH ruanm rrpe3 oTqeTHIDI rrepim.n:. 
Cpe.zumnpeTernemun 6poli a:KU:HH 
rrpe,n:CTaBJUIBa 6pOSIT Ha ):l;'bp)l(aHHTe o6HI<IIOBeHH 
aKUMH B HaqanoTO Ha rrepHo,n:a, KOpHrHpaH c 
6po.si: Ha o6paTHO H3KJIIeHHTe o6HKHOBeHH 
aKUHH H Ha HOBOH3.ZJ:a.n:emne TaKHBa rrpe3 
rrepHo.n:a, yMHO)l(eH no cpe,nHO-BpeMeBIDI 
cpa:Krop. T 03H cpaKTop H3pa3sma 6po.si: Ha .n:mne, 
npe3 KOHTO KOHKpeTimTe al(UHH ca 6HJIH 
.ZJ:bp)l(aHH, crrp.SIMo o61I(IDI 6poli Ha .ZJ:HHTe rrpe3 
rrepHo,na . 
.l{oxo.n: Ha aKUIDI c Ha.ManeHa CTOHHOCT He ce 
H3qH:CJUIBa, ThH KaTO H.SIMa H3,na,n:emi 
IIOTeHu;HanHH o6HKHOBeHH a:KI.J:Hli. 

'AK Medical ' AD 
Annual financial statement 
as to 31.12.2019 

(t) Earnings per share 
Basic earnings per share is calculated based 
on net profit I (loss) for the period attributable 
to ordinary shareholders and weighted 
average number of ordinary shares 
outstanding during the reporting period. 
The weighted average number of shares 
represents the number of ordinary shares 
outstanding at the beginning of the period, 
adjusted by the number of repurchased 
common shares and newly issued during such 
period multiplied by time-weighting factor. 
This factor expresses the number of days 
during which the specific shares are 
outstanding, the total number of days for the 
period . 
Earnings per diluted share is not calculated 
because there are no potential ordinary shares 
issued. 

3. .llon'bJIHHTe.rma HmbopMauuH K'LM 3. Additional information to the financial 
cTaTHHTe Ha cbuuancoBHH OT'leT statements' items 

CITPABKA 3A OITOBECT5IBAHE HA 
ClffiTOBO.l{HATAITOJil1TMKA 

Ha AK Me,n:HKan A.D: KnM 31.12.2019 r. 

3.1 ~'bJirOTpaiiue MaTepHaJIHH aKTHBH 

B XHJI.JIB. 

2019 
MMOTH, MaIIIliHH, CbOp'b)l(eHHH 1 
06mo: 1 

3.2. KpaTKocpo&1HH BJeMaHHH 

B XHJI.JIB 

2018 
3 
3 

B XHJI.JIB 

2018 

REFERENCE FOR ANNOUNCING THE 
ACCOUNTING POLICY 

Of AK Medical AD as of 31.12.2019. 

3.1 Non-current assets 

th. BGN th. BGN 
2019 2018 

Est, machines, equip., devices 
Total: 

1 3 
1 3 

3.2. Non-current assets 

th. BGN th. BGN 
2019 2018 

TnproBcKH H .n:p. B3eMaHH.si: 
06m,o: 

B XHJI.JIB. 

2019 
1661 
1661 

1309 Trade and other receivables 
1309 Total: 

1661 1309 
1661 1309 

3.3. T'LproBCKH n .upyrH 1ai.'bJDKeHHH 
B XHJI.JIB. 

2019 
242 

68 
3a,nnJI)l(eH:H.sI K'bM .ZJ:OCTaB~Q:H 

.l{pyrn H ,L(aii'b~ 

06m,o: 310 

B XHJI.JIB 

2018 
248 
540 
788 

3.3. Trade and other liabilities 

Trade and other liabilities 
Liabilities and to tax 
Total: 

th. BGN th. BGN 
2019 2018 

242 248 
68 540 
310 788 
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,,AK MeQUKaJI " A/( 
I'oouweH <f;uHaHcoe omttem 

KOM 31.12.2019 

3.4. IlapH'IHH cpe,!J.CTBa 

Ilo CMeTKa 
KacoBa HaJil:ftrnocT 
06mo: 

B XliJI. JIB. 
2019 
595 

26 
621 

3.5. IlpHXO,!J.H OT ,!J.eHHOCTTa 

B XHJI.JIB. 
2019 

IlpHXO.UH OT rrpo.uIDK6H Ha CTOKH 4651 
IlpHXO.UH OT rrpo.uIDK6a ycnyrH 0 
~yrn <i>HHaHCOBH rrpHXO.UH 10 
06mo: 4664 

3.6. Pauo,!J.H Ja ,1J.ei1Hocrra 

B XHJI.JIB. 
2019 
236 
68 
2 

3784 
4090 

Pa3XO.UH 3a B'bHIDHH ycnyrH 
Pa3XO.UH 3a rrepcoHaJI 
Pa3XO.UH 3a aMOpTH3aD;IDI 
~yrn 
06mo: 

3.7 <l>unaHcos peiyJJTaT 

B XHJI.JIB 
2018 
1705 

26 
1731 

B XHJI.JIB 
2018 
4886 

10 
6 

4902 

B XHJI.JIB 
2018 

159 
53 
2 

3140 
3354 

'AK Medical' AD 
Annual financial statement 
as to 31.12.2019 

3.4. Cash and cash equivalents 

Th. BGN th. BGN 
2019 2018 

Cash in bank 595 1705 
Cash availability 26 26 
Total: 621 1731 

3.5 Revenues from activities 
Th. BGN th. BGN 

2019 2018 
Revenues from sale of goods 
Revenues from sale of services 
Other interests and financial 

4651 4886 
0 10 
10 6 

incomes 
Total: 4664 4902 

3.6. Expenses for the activities 

Liabilities on hired services 
Staff 
Amortisation 
Others 
Total: 

Th. BGN th. BGN 
2019 2018 
236 159 
68 53 
2 2 

3784 3140 
4090 3354 

In costs for external services will pay audit 
because the company has not been audited during 
the period 

3. 7. Financial result 

<l>HHaHCOBIDIT pe3ynTaT Ha AK Me.UHKaJI A,[( The financial result of AK Medical AD till 
K'bM 31.12.2019 r . e cqeTOBO.UHa rre"tJaJI6a B 31.12.2019 is profit BGN 551 thousand. 
pa3Mep 551 XHJI. neBa. HeTHa rreqaJI6a 496 Profit after taxes BGN 496 thousand. 
XHJI.JIB. 

3.5 Ocaoeeu ,!J.OXO,!J. ua aKnnH 3.5 Basic profit per share 

,[(oxo,u'bT (3ary6aTa) Ha a.KI{IDI e :incrn:cneH Ha The profit (loss) per share is calculated on the 
6a3a Ha HeTHaTa rre1IaJI6a (3ary6a) 3a basis of the net profit (loss) to be distributed 
pa3rrpe,neneHHe :a cpe.uHo rrpererneHIDI 6po:H Ha and the average weighted number of shares 
o6HKHOBeHHTe aK.l{HH B o6p'bmemre rrpe3 during the period reported. 
OTqeTHIDI rrepHO):(. 

31.12.2019 31.12.2018 31.12.2019 31.12.2018 

Cpe,uHorrpeTerrreH 
6po:H aK.l{HH (XIDI.) 
I1e1!aJI6a(3ary6a) B 
XHJI. JIB. 

50 

496 

Av. weighted 
50 number of 

shares (in thous) 
1363 

50 50 

13 



.. AK Me0uKW1 .. m 
I'oouwe11 <jJUHaHcoe om'lem 

KoM 31.12.2019 

.lJ:oxo.l:{ (3ary6a) ua 
&KQHH (Jieea) 

9,92 27,26 Net profit (loss) 
( in thousands) 

Profit (loss) per 
share (BGN) 

'AK.Medical' AD 
Annual financial statement 
as to 31.12.2019 

496 1363 

9,92 27,26 

3.6 Cb6HTHH cJie.l:{ L{aTaTa ua 6anauca 3.6 Events after the balance 
Hswa 3HatfHMH cn6HTIDI, Hacn rrHJrn: Me)K)zy No significant events occurred between the 
oTtieTHaTa ,n;aTa H ,n;aTaTa Ha C1>CTaBsrne Ha date of reporting and the date of the balance 
6a.rraHca, KOHTO ,n;a npoMeIDIT qrnHaHCOBHTe sheet, which could alter the financial 
oTqeTH KDM 31.12.2019 r. statements as of 31.12.2019. 
Me)K)zy ,n;arnrn Ha ro.n;HIIIHIDI <l>HHaHCOB oTtieT H A coronavirus pandemic (COVID-19) 
,n;aTaTa Ha cncTaBmeTo My ce IIOHBH IIaH.ZJ;eMHH occurred between the date of the Annual 
oT Kop0Has11pyc (COVID-19). Toaa e Financial Statements and the date of its 
cnmecTBeHo HeKopHrHpamo cn6HTHe, KOeTo e c preparation. This is a significant non­
BJIIDIHHe Bnpxy ,n;eliHocrra Ha rrpe,n;npHHTHeTO. corrective event that has an impact on the 
KnM MOMeHTa He e B1>3MO)l(HO .z:i:a ce company's operations. It is currently not 
rrporH03HpaT rrocrre;::i;cTBIDITa OT IIaHJJ;eM1ui:rn. 

1 

possible to predict the consequences of the 

pandemic. 

AaTa/ Date: 30.03 .2020 

CncTamrren I Prepared by: 3a ,,AK Me,ZJ,HKan" All/ " AK Medical" AD: 
ArrMa BH3Hec ComownHC 00 

YnpaBHTeJI/ Manager: 
MHXaHII Teo,n:opos BacHJie f'. ·~···--~ 

rn. cqeT./Sen.Acc: ~aHHena reopmeBa Bac1rneBa/ 
Daniela Georgieva Vasileva 

HoaHHc KoHCTIUITHHoc AacKaJI 
Ioannis Konstantinos Daskal flt 
llin. AHpeKTop/ Executive · t 
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