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XIOBEDPAPMA EOOA

Aokaaa 3a AefiHoctTa

AoKkaaa 3a AeliHOCTTA

PBKOBOACTBOTO NPEACTABA CBOA AOKAAA II IIHAHBIAYAA€H (DIIHAHCOB OTHET 32 FOAIHATA, NPIKAIOYBAITA Ha 31
AekenBpnr 2019 r. OuHAHCOBUAT OTYET € II3OTBEH B CBOTBETCTBIE C MexAYHAPOAHITE CTAHAAPTII 3a
¢rrancoso orunrane (MCPO), Taka kakTo ca npieTn 3a mpraaraxe B Esponeiickis cpros (EC).

O61ma nudopmanua

Xrosedapya” EOOA (ApyxecTBOTO) € 4acTHO APY#ECTBO € OrpaHIIYeHa OTTOBOPHOCT, YUpeAeHo Ha 31 roall
" bl
2014 r. CBrAACHO 3aKOHOAATEACTBOTO Ha Bbarapis, cee cesasnue n aspec Ha ynpasaenne Ha ya. ,,Hukoaai
Xaiitos” Ne 34, w.k. [T3Tok, Cocprin 1113.

Cronmancka AefiHOCT

Cronanckara aeiimoct na ,,Xiosecapama” EOOA ce cberonm B THProBus C BeTEPHHAPHOMEAILIIHCKII
Operapari, XPAHHTEAH! AODABKII II MPOAYKTII 33 XyMAaHHA MEAIMHA HA G'bArAPCKHA 1 HA MEKAYHAPOAHIITE
nasapiu

PeayaTtaTu 3a Texymara roAuHa u aHaau3 (puHaHCOBaTa U HepuHaHCOBa nHdopManua

PesyaratnTe Ha ApyKecTBOTO 3a FOAHHATA COYAT reyasba B pasyep Ha 107 man. aB. cipavo 117 MaH. AB. 32
2018 roarnmua.

Hpes (pllHﬂHCOBﬂTil roantHa 2019 koarnvectsata IIPON3BEACHI! II ITPOAAAEHII BETEPIHAPHOMEANLIIIHCKII
TIPOAYKTII Beaexar PBCT. Apy*d\'emoro € HAalpaBIIAO AOITBAHIITEAHII [IHBECTIILIIII B TEXHOAOTIII 34
IIPOII3BOACTBO Ha Pa3AIIYHII MEAMLIHHCKI Cl)OpMilTll.

pes 2019 r. ,,Xiosedpaprma” EOOA nmpoabasit craBiaHOTO cll (PHHAHCOBO MPEACTABAHE 11 OTUETE pBCT Ha
nprxoairre ot 8% cnpsio 2018 roanna. Obmnre mposaxbir ce yBeanunxa ot 529 atan. as. npes 2018 roanma
Ha 571 manH. AB. ripe3 2019 roanna. Tosn pacrex Geitle MOCTIIHAT OCHOBHO Oaarosapenile Ha OPraHIYHII
HHHUIATIIBI YPe3 [POAXAKDII Ha ChIUECTBYBALLOTO IIPOAYKTOBO MOPT(IOALIO II AAHCIIPAHETO HA I1a3aPa HA HOBII
TTPOAYKTIL, paspaboTeH B paMkIiTe Ha (IpMATA.

[sTounnksT Ha priHaHCIIPaHe ca MAPIYHII CPEACTBA, KOIITO Ce TEHEPIIPAT OT AEiiHOCTTa Ha ApywectoTo, 11
OAHKOBII 3aeMIl.

PuHAHCOBH HHCTPYMEHTH

DrHAHCOBIITE 32ABAKEHIIA HA APY/KECTBOTO BKAIOYBAT OCHOBHO BGAHKOBII 32€MII Il THPTOBCKI 3aAbAKEHIIA,
UIATO OCHOBHA LieA € AA ce PHHAHCIPA AefiHOCTTa Ha Apy#ecTBOTO. PIHAHCOBITE AKTIBII Ha APY/KeCcTBOTO ce
CBCTOAT OT 3a€MIT KbM ABIUNEPHIT APYKECTBA, ITAPIIHHII CPEACTBA Il THPIOBCKII BIEMAHIIA, KOIITO Bb3HIIKBAT [IPAKO
OT AelfHOCTTa Ha ApYHKECTBOTO.

Apy'rKCCTBOTO € H3AOKEHO HAa AIIXBEH PIICK, BAAYTEH PIICK, KPEAITEH PIICK II AIIKBIIACH PICK BBB BPB3Ka CbC
CTOHTE q)IIHZlHCOBIl ITHCTPYMEHTIIL. P’hl\‘OBOACTBOTO II3BBPIIBA IIPETACAIL 11 ChraacyBa ITOANTIIKATA 34
YIIpaBA€HIIE HA Te3II PIICKOBE.

Kaonose

APpy#ecTBOTO I1Ma KAOH B rpaa ArHo, Llseiinapia — , Xrosedpapaa” EOOA, Cocin, [sefimapekit kao Arso.
KaowsT e srinican B Teprosekns pernicrsp Ha kKauToH Trunmo Ha 22 roun 2015 r. @uuancosirte pesyATaTI HA
KAOHA Ca YacCT OT (pIIHAHCOBIA oTYeT Ha ,,Xtosedapma” EOOA 3a roannara, IprkAroyBamma Ha 31 aexeMBpn
2019 r. u 2018 r.



XIOBEDAPMA EOOA

Aoxkaaa 3a AefiHocTTa

Ouaxsano GbAemo pasBuTHE Ha APY>XKECTBOTO

OuakBaHNATA HA PBKOBOACTBOTO Ha ApDY/KECTBOTO Ca 32 OBACIIO yBeAlYeHIlE Ha MPOAAKDITE MOPaAll
H3TIYAHETO HA MATEHTHATA 3ALUNITA 33 PEANLIA AEGKAPCTBA, KAKTO II OAATOAApeHIle HAa OTPAHIIYEHATA
KOHKYPEHIUIA CPEA MPOI3BOAHTEAIITE HA TeHepiyHil aekapcTa. OCBeH TOBA, 4 CBILO I C OTAea Ha akTa, ¥e
I'pymata e B GusHeca “XpaHNTeAHa BepHra’, OYakBaHETO €, 4e LIAAOCTHOTO HAPACTBAHE Ha CBETOBHOTO
HACEACHIIE II TIPOMEHITE B XPaHHTEAHNTE HABIINI HA XODaTA B ABPAKaBITE C ToafM Opoil Haceaemiie
AOITBAHIITEAHO IIE CTINMYANIPAT MpoAaxbuTe Ha ['pymara.

Llearite, moCTaBeHI OT PBHKOBOACTBOTO IO OTHOIIEHIE Ha G'BACIIOTO Pa3BIITIE HA APYKECTBOTO, BKAIOUBAT
YBEAIYEHIIE HA MPIIXOAITE IIOCPEACTBOM OPTAHIIMHII HHIILIIATIIBI, YKPENBaHe HA BeTePIIHAPHILA noprdeiia 3a
EC, paswmpsasare Ha npricbersiero Ha [Tazapa 3a AoBuThK, AlBepcidIuIpase Ha IPOAYKTOBOTO MOPTEOAIIO
I1 [TO-HATATBIIHO PA3LINPABAHE HA TeorpadCKOTO MPIICHCTBIIE.

Oxoana cpeaa

stosepapma” EOOA ocb3naBa BaXHOCTTA HA CHA3BAHETO HA 3AKOHOBIITE pasriopeabir 11 OTTOBOPBT Ha
peartua npobaeats, CBBP3AHII C OIa3BAHETO HA OKOAHaTa cpeaa. Ha Basata Ha Tosn npumunm rpymarta ce e
AOKa33A2 KATO OTTOBOPHA KOPHOPALULA B ABATOCPOYHA FAOBAAHA ITEPCIIEKTIIBA 33 XAPMOHIIMHO ChLIECTBYBAHE
¢ IIpHpoaAara.

OcHoBHH pHCKOBe

PBKOBOACTBOTO Ha APYKECTBOTO He CHITA HYe A4 HAAMLE CBILECTBEHI PHCKOBE 33 HErOBITE CTOITAHCKII
AeilHOCTII, OCBEH OIMOBECTABAHIIATA B pasaen ,,Onnancosn nuerpymenTi® n Beaewxa 23 |, Llean i moanTika 3a
YIIpaBA€HIIe Ha (DITHAHCOBIITE PIICKOBE™.

OTroBopHOCTH HA PBKOBOACTBOTO

P’bKOBOACTBOTO 113roTBA q)IXHZIHCOB OTHET 34 BCAKA Cl)IIHaHCOB?l rFOAIIHA, KOIITO AaBa BAPHA I1 YE€CTHA [IpEeACTaBa
3a CbIIHﬂHCOBOTO CBbCTOAHIIE HA Ap)"/KCCTBOTO KbM KpPaf Ha TOAIIHATA, rieqanbaTa nai 321[')'6211"‘1 1 MapIYHIITE MY
MOTOLII 34 TOAIHATA, IMPIKAIOYBAIIA Ha Ta3Il AaTa.

P1KOBOACTBOTO NOTEBPHAABA, Ye €A BIIAII II3MI0A3BAHI 11 TIPIAATAHI MOCAEAOBATEAHO AAEKBATHII CYETOBOAHII
MOAIITIKII [TPII H3FOTBAHETO Ha TOAIIIHIIA (DIIHAHCOB OTHET 33 TOAIIHATA, TIPHKAIOYBaLA Ha 31 aexemsprr 2019
L., I1 Y€ € HAlIPAaBIIAO PA3yMHII I [TPEAITA3AIIBI ITPELIEHKII II IIPIOAIIZITEAHI OLIEHKIL.

P’bKOBOACTBOTO CBIIO ITOTBBPAAABY, Ye Ce € MPHABPHANO KBM ACﬁCTBﬂHJ,IITC CYETOBOAHII CTAHAAPTII, KATO
(bI'IHZlHCOBHﬂT OTHET € II3TOTBEH HA IMPHHLIIIA HA AellCTBaIo IpeANpHATIIE.

P’bKOBOACTBOTO HOCII OTTOBOPDHOCT 34 IIPABIIAHOTO BOAEHE HAa CYETOBOAHIITE PErIICTPII, 3a ONAa3BAHETO HA
AKTHBHTE 11 32 MPEANPHEMAHETO Ha HCO6XOAIIMIIT€ MEPKII 3a n36arsaxHe 1 paskpIiiBaHe Ha I3MaMII I ApyTII
HEPEAHOCTII.

CrmecTBeHn CLONTHA CAEA OTYETHHA MEPHOA

CACA OTHETHATA AaTa PA3MPOCTPAHEHIIETO Ha BIIPYC, KOETO HEOTAABHA Berre MPI3HATO 32 ITAHAEMIIA, 3aCErHa
MHOTO ABbP/ABII MO LIEAIIA CBAT. MHokecTBO OT Tesn ADBP/KABII BbBEAOXA MEPKII 32 KOHTpOA Ha IHMETHTE KATO
OTPAaHIIMIIXA OIPEACAEHII AeﬁHOCTH, CBBP3aHII C ITbTYBAHIIA 11 COLIIAAHII AKTHBHOCTII, Hﬂ(.'bp'-{ilBi‘U“IKJI
COLIIIAAHOTO AIICTAHLIIPAHE 11 AICTAHLIIIOHHATA pa60Ta, KaKTO II DEAIA APYTIL.



XIOBE®APMA EOOA

Aokaaa 3a AeitHocTTa

PBKOBOACTBOTO culTa Te3ll CHONTILA 32 HEKOPHIHPAIUI CBOUTHA. 1O € MpPeArnpIes0 BCHYKI HEOBGXOAINMII
MEPKII, 33 Ad FADAHTIIPA Y€ CAYAIITEANTE, KAIEHTIITE 11 BEPIaTa HA AOCTABKII L€ [IPOABAKAT Aa paboTar Gea
HeBAArONPATHIITE €heKTI! OT PAIPOCTPAHEHIIETO HA MAHACMIINTA. PHKOBOACTBOTO € AHAAIZIIPAAO I OLIEHIIAG
eBeHTyaAHITe epekTil BBPXy AefinocTTa Ha ['pymara. [pynata e Basken raobaseH AOCTABHIIK Ha MA3aPA HA XPAHII
II IPOAYKTII 33 3APABETO HA KIBOTHIITe. KaTo Takasa, ['pymaTa nowmacrosimes e 05ekT Ha MOBIILEHO ThPCEHE
HA HellHIITE MPOAYKTII cAeA OTHeTHATa aaTa. [Ipea 2020 roansa [pynaTa BbBexaa B €KCITAOATALINA HOB 32BOA 32
MPON3BOACTBO Ha [TPOAYKTIL, KOETO 3HAYIITEAHO FIOBIILII [TPOI3BOACTBEHIIA KAMALIITET I CIIOCODHOCTTa i1 A2
IIpeBbpPHE MOBIIIEHOTO ThPCEHE B PearHn MpoaaxO1. HoBusar mponssoAcTsen 3aBoaA HaMaAfBa 32BIICIIMOCTTA
OT AOCTABKII HA AeKaPCTBeHI cbeTaBkit (AC) OT TPETH AIA 1 A 3AIMIITABA OT HEIPEABIIAIIMI ChTPECEHIIA IpII
nponssoanTean — Tpetit anua Ha AC o otHoIeHne Ha raobasnn soctaski Ha AC 32 3APABETO HA KIBOTHITE.
[Tonacrosiuem paboTeUIAT HA TbACH KAMALIITET, HOB MPON3BOACTBEH 32BOA II AOTIICTIIYEH LIEHTBD MOEMAT
AOITBAHIITEAHIITE MPOAAKODII, CBBP3AHII C HAMAAGHIITE AOCTABKI! OT CTPAHA Ha HAIl-CIIAHO 3aCETHATITE OT
pasnpocrpaneriiero Ha COVID-19 nponssoantestt. PhKOBOACTBOTO He OHAKBA MA3APBT HA XPAHI A2 H3MIITA
HAKAKBB CHLIECTBEH HeBAAronpraTeH ebekT B CBeTOBEH Maiab, HE3aBIICIIMO OT Pa3NPOCTPAHEHIIETO Ha BIPYCa
II CBbP3aHIITE C TOBA MEPKII, BbBE/RAAHII OT IIPABITEACTBATA. PBKOBOACTBOTO He € HACHTII(IIIIPAAND HIIKAKBII
PIICKOBE I1 HECHTYPHOCT OTHOCHO AeiiHoCTTa Ha I'pymara.

C H3KAIOYEHIIE HA OMIICAHOTO o-rope, pPbRKOBOACTBOTO ACKAAPIIPA, Y€ CaeA Kpad Ha OTYETHIIA IIEPIIOA II AO
AaTaTa Ha II3TOTBAHE HA HACTOALLIIA KOHCOAIIAIIpaH CbIIHZIHCOB OTHYET, HC CA HACTBIIIIAII CbLIECTBEHI! II/II.\II
CBUICCTBEHII HECKOPHITIPAIIIT C"b6IITIDI, KOIITO 3aCAraT AeliHOCTIITE Ha prrmm, YIIeTO HEOIOBeCTABAHE OII
OKa3aA0 BAIIAHIIE BBPXY BAPHOTO 11 YECTHO NPEeACTaBAHE Ha KOHCOAIANPAHIIA CbllHﬂHCOB OTYeT.

7 /
Kupna Aomycure

Vnpasnrea
»xrosedapaa” EOOA
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[loknag Ha He3aBMCUMUA OaUTOP

[10 eqHONNYHMNA COBCTBEHNK
Ha , XIOBEDAPMA EOOA"

[loknag oTHOCHO oaguTa Ha (hUHAHCOBUA OTYeT

MHeHue

Hue wu3BbplIMXME OAWT Ha nNpuNoXeHwa cuHaHcoB oTtyeT Ha ,XIOBEDAPMA EOOA”
(,.OpyxecTtBoT0"), BKNKOYBALL OTYET 3@ (PMHAHCOBOTO CbCTOAHME KbM 31 aekemspy 2019
rofuHa, oTyeT 3a BCeobxBaTHMA 4OX0A, OTYET 3@ NPOMEHUTe B COBCTBEHUA KanuTan n oTyeT 3a
napuM4yHUTEe NOTOUM 3a rogvHaTa, 3aBbpLIBALLA Ha Ta3u AaTa, KaKTo U NOACHUTENHU Benexxku
KbM (DUHAHCOBMA OTYeT, CbabpXKalwy W 0606LieHO OnoBecTABaHE Ha CblLUeCTBEHUTE
CYETOBOAHM NOMUTUKN.

Mo Hawe MHeHue, NPUNOXKEHUAT (PUHAHCOB OTYeT AaBa BAPHA W YecTHa npeacrasa 3a
hMHAHCOBOTO CLCTOAHUE Ha [ApyXecTBOoTO KbM 31 aekemspn 2019 roguMHa v 3a Herosute
hnHaHCcoBU pe3ynTaTy OT A4eHOCTTa U NapUYHWTE MY NOTOLM 3a rofgMHaTa, 3aBbpluBalla Ha
Tasu Aarta, B CbOTBETCTBUE C MeXxayHapoaHUTe cTaHaapTu 3a huHaHcoBo otyntaHe (MCOO),
npueTtu ot EBponeiickmsa cbio3 (EC).

basa 3a uspassaBaHe Ha MHeHue

Hue mn3Bbpwnxme HallMA OAUT B CbOTBETCTBME C MexXayHapogHuTe oauTOPCKU cTaHaapTu
(MOC). Hawwute OTroBOPHOCTW CbMNACHO TE3W CTAHAAPTKW Ca ONWCaHW AOMbAHUTENHO B
pasgena oT Hawua goknag ,,OTroBOpHOCTU HAa OAUTOpPA 3a@ OAUTaA Ha hMHAHCOBUA oTveT". Hue
CMe He3aBucuMmu OT [py)XeCTBOTO B CbOTBeTCTBME C MexayHapogHMA eTudyeH KoAekc Ha
npoecuoHanHuTe  cyetoBoauTenn  (BKAIOUUTENHO  MexkgyHapogHu  CTaHgapt™  3a
He3aBUCUMOCT) Ha CbBeTa 3a MeXXAyHapoAHM CTaHAAPTM No eTuka 3a cyetosoautenu (Kogekca
Ha CMCEC), 3aegHO C eTMYHUTE WU3WUCKBAHWA Ha 3akoHa 3@ He3aBUCUMMUA (UHAHCOB OoauT
(BHO®O), NpUNOXUMK NO OTHOLLEHWe Ha HalWA oauT Ha huHaHCcoBUA oTYeT B bbnrapua, kato
HUe U3MbHWXME W HalnMTe APYTU eTUYHM OTFOBOPHOCTU B CbOTBETCTBUE C U3NCKBAHKUATA Ha
3HOO u Kopekca Ha CMCEC. Hue cuntame, uye ogUMTOPCKUTE AOKA3aTENCTBA, NO/IYYEHU OT HaC,
Ca AOCTaTbYHMU M YMECTHMU, 3a fia ocurypaT 6a3a 3a HaleTo MHEHWue.

Apyra nHcopmMauua, pasnnuHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a ipyraTa uHopmauua. pyrata MHhopMaums ce CbCTou
OT AOKNapA 3a AeMHOCTTa, U3rOTBEH OT PbKOBOACTBOTO CbrNacHo Maea cegMa OT 3akoHa 3a
CY4eTOBOACTBOTO, HO He BK/MIOUBA (OMHAHCOBUA OTYET U HALLIMA OAUTOPCKY AOKNAA BbPXY HEero.
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HaleTo MHeHWe OTHOCHO (hMHAHCOBUA OTYeT He 0bXxBalla Apyrata UHMOPMAaLUA U HUE He
“3passiBaMe KakeaTto 1 [a € PopMa Ha 3ak/oYeHne 3a CUIrYPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PMYHO MOCOYEHO B AOKNAAA HU M A0 CTENeHTa, A0 KOATO e MOCOYEHO.

BbB Bpb3Ka C HalLWA OANUT Ha (HMHAHCOBWA OTYET, HallaTa OTrOBOPHOCT Ce CLCTOM B TOBA Aa
npoyeTeM Apyrata MHPOPMaLMA 1 NO TO3M HAYMH Aa NPeLieHNM Aany Tasun apyra HopMaLus
€ B CbLLEeCTBEHO HECbOTBeTCTBUE C (PMHAHCOBUA OTYET UMK C HaLuMTe NO3HaHWA, NpMACGUTH
Nno Bpeme Ha OfMTa, WIK MO APYr HAYUH W3rMeXAa A3 CbAbpXKa CbLUECTBEHO HEMnpaBUIHO
AoKnansaHe. B cnyyaii ue Ha 6a3aTa Ha paboTtaTa, KOSTO CMe M3BbPLUNAYU, HUE AOCTUTHEM [0
3aKNioueHune, ye e Hanuue CbLLeCTBEHO HenpaBuiHO A0KNaABaHe B Tasun Apyra uHdopmauus,
OT HaC Ce W3KCKBa 4a AoKNaaBaMe TO3U HakT.

HAMame KakBO Aa AoknagBamMe B TOBA OTHOLLEHuUe,

OTroBOPHOCTU Ha PbKOBOACTBOTO 3@ (hUHAHCOBUA OTUET

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO U NPEeACTaBAHETO Ha TO3N (PUHAHCOB OTYET,
KOWTO AaBa BApPHA M YecTHa NpeacTasa, B cboTBeTcTBUEe ¢ MCDO, npueTtn oT EC 1 3a TakaBa
cMcTeMa 3a BbTpelUeH KOHTPO/, KakBaTo PbKOBOACTBOTO onpepens Kato Heobxopuma 3a
ocurypABaHe W3roTBAHETO Ha (MHAHCOBM OTYETU, KOUTO HEe CbAbPXKAT CblUeCTBEHU
HenpaBWIHK OTYMTAHUA, HE3ABUCUMO AANW Ob/KALLM Ce Ha U3MaMa WY rpeLuka.

Mpu usroteaHe Ha (PMHAHCOBWMA OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHABaHe
cnocobHocTTa Ha [pyXecTBOTO fAa NpoabMkW fa (YHKUMOHMpA KaTo [eircTBaLLo
npeanpuATMe, OMNOBECTABAMKW, KOraTo TOBa € MPUIOXWUMO, BBLMPOCK, CBbpP3aHN C
NPeAnonoXeHNeTo 3a [enCcTBallo NPeanpuATME WM WM3NON3Balku cyeToBOAHaTa 6asa Ha
OCHOBATa Ha NpeanonoXeHWeTo 3a AeCTBaLL0 NpeanpuATUe, OCBEH ako PbKOBOACTBOTO He
Bb3HamepABa fa NukBuanpa [pyXecTBOTO WM fla NPeycTaHOBWU AeNHOCTTa My, WM ako
PbKOBOACTBOTO Ha NPakTUKa HAMA Apyra anTepHaTMBa, OCBEH 1a MOCTLMMW NO TO3U HAUWH.

OTroBOpHOCTU Ha oguUTOpa 3a OAMTA Ha (DMHAHCOBUA OTYeT

HalumTe yenu ca ga nonyynm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aann (PMHaHCOBUAT
OTYET KAaTo UANI0 He CbAbPXKa CbLUECTBEHW HENPaBUNHW OTYMTAHUA, HEe3aBUCUMO Aanu
Ob/DKALM Ce Ha u3Mama wnu rpewuka, u ga usganem OauTOPCKU AOKNad, KOWTO Aa BKNIOYBA
HaLleTo oAUTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKA CTeneH Ha CUrypHOCT,
HO He e rapaHuuA, Ye OAuT, u3BbplleH B cboTBeTcTBMe ¢ MOC, BMHaru e paskpusa
CbLUEeCTBEHO HenpaBUNHO OTYUTaHe, KOorato TakoBa CbllecTByBa. HenpaBwiHWM OTYMTaHUA
MOrarT f1a Bb3HUKHAT B Pe3yNTaTt Ha M3MaMa WW rpeLlka v ce CYMTAaT 3a CblLUeCcTBeHU, ako bu
MOI/I0 PasyMHO fa ce O4YakBa, Ye Te, CAMOCTOATENIHO UK KaTo CbBKYNHOCT, buxa mornun aa
OKaXaT BAUAHWE BbpXY MKOHOMWYECKUTE peLleHnA Ha noTpebutennTe, B3eMaHu Bb3 OCHOBA
Ha TO3¥ (hMHAHCOB OTHeT. .
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KaTo 4acT oT oauTa B CboTBeTCTBME ¢ MOC, HMe n3non3eame NpodheCcUoHanHa npeueHka 1
3ana3sBame NPoheCMOHaneH CKenTULUU3bLM No BpeMe Ha Lenua oauT. Hue cbLyo Taka:

— naeHTUvuMpame U oueHABaMe PUCKOBETe OT CbLUECTBEHW HEeNnpaBWAHN OTYUTAHUA BbB
(bMHAHCOBMA OTYeT, He3aBUCMMO [fdanuM [Ab/MKAalW ce Ha u3MaMa Win rpewka,
paspaborBame M M3NbAHABaMe OAWUTOPCKWU NPoUeaypwu B OTroBOP Ha Te3u PUCKOBE U
nonyvyasame OAUTOPCKW AOKasaTencTBa, KOMTO Ja ca AOCTaTbYyHM UM YMECTHW, 3a Aa
ocurypaT 6asa 3a HaweTo MHeHue. PUCKBLT Aa He 6ble pa3kpuTo CbLLeCTBEHO HeNpaBsuHo
OTYMTaHe, KOeTO e pes3ynTaT OT U3Mama, e No-BUCOK, OTKO/IKOTO PUCKA OT CbLUECTBEHO
HenpaBWHO OTYMUTaHe, KOETO e Pe3ynTarT OT rpeLlka, Tbii KaTo M3MaMaTa MoXe a BK/1oYBa
TaliHO cnopasyMABaHe, danwuduuupaHe, npegHamMepeHu Mnponycku, W3ABAEHUA 3a
BbBEXAaHe Ha oauTopa B 3abnyxpaeHuwe, KakTo U npeHebpersaHe wnu 3aobukanaHe Ha

BbTPeLUHWUA KOHTPO.

— nonyvasame pasbupaHe 3@ BbTPeLUHWA KOHTPO/, MMall OTHOLUEeHMe KbM 0AWTa, 3a Aa
pa3paboTUM OAUTOPCKM Npoueaypu, KOUTO fAa ca NOAXOAAWM NPU  KOHKPeTHUTe
06CTOATENCTBa, HO HEe C LUen Mu3passABaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTa Ha

BbTPELHWA KOHTPON Ha [py»ecTBoTo.

— OUeHABaMe yMeCTHOCTTa Ha M3Non3BaHWTe C4eTOBOAHW NONUTUKU W PasyMHOCTTa Ha
CYETOBOAHUTE NPUBNN3UTENHN OLIEHKM U CBbP3aHNTe C TAX ONOBECTABAHWA, HanpaBeHu oT

PBKOBOACTBOTO.

— [JocTUrame [0 3akMloueHWe OTHOCHO YMEeCTHOCTTa Ha W3non3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cueToBofAHaTa 6a3a Ha OCHOBATa Ha NPEANONOXEHUETO 3a AeNCTBaLLo
npeanpusaTHe 1, Ha 6a3aTa Ha NonyYeHWTe OAUTOPCKU AOKa3aTeNCcTBa, OTHOCHO TOBa Aanu
e Hanuue CblecTBeHa HeCUrypHoCT, OTHACALLA Cce A0 CbOUTUA UK YCNOBUA, KOMTO BUxa
MO @ NOPOAAT 3HAYMTENHU CbMHEHUA OTHOCHO CMOCOBHOCTTA Ha [lpy»ecTBOTO Aa
NPOABLAXM A3 YHKLUMOHMPA KaTo AeWCTBaWio npeanpuATUe. AKO HUe AOCTUIHEM A0
3ak/loyeHune, Ye e Hanuue CblecTBeHa HeCUIYPHOCT, OT Hac Ce M3WUCKBA [a NpuBnevyeM
BHUMaHWe B OJMTOPCKUA CW AOKNAM KbM CBbP3aHuUTe C Ta3u HEeCUIYPHOCT ONOBeCTABaHWA
BbB (PMHAHCOBMA OTYET WNU B CAyyail Ye Te3n ONOBECTABAHMA Ca HeadekBaTHW, Aa
MoaudMLpamMe MHEHWeTO CW. HaluuTe 3aKMOuYEeHMA ce OCHOBABaT Ha oAuTopCKuTe
[0Ka3aTencTea, Nosy4eHun Ao fataTta Ha OfUTOPCKUA HW foknad. Bbaewm cvbutua unu
ycnoeua obaye MoraT f[a CTaHaT npuWuMHa [IpyXecTBOoTO Aa npeycTaHoBu

(DYHKLUMOHUPAHETO CU KaTo AeicTBaLLo npeanpuaTHe.

— OLUeHABame LANI0CTHOTO npeacTaBsAHe, CTPYKTYPa U Cbabp)KaHue Ha (hUHAHCOBUR OTYeT,
BKMIOUYUTENHO onoBecTABaHUATA, n nanu huHaHCOBUAT oTyer npepcrasA
ocHoBONONaraluTe 3a Hero cAenkn U CbOUTUA NO HAUYMH, KOMNTO NOCTUra BAPHO U YECTHO

npeacraeaAHe.

Hve KOMYHUKMpaMe C PbKOBOACTBOTO, Haped C OCTaHanuTe BbMNPOCH, MNaHUpaHuA obxeaT u
BpeMe Ha U3NbAHEeHWe Ha O0AMTa U CbLUECTBEHWUTE KOHCTaTaluuW OT OAUTa, BKNIOYUTENTHO
CbLLECTBEHN HEAOCTaTbLM BbB BbTPELUHWUA KOHTPO/, KOUTO uaeHTUdULMpaMe No BpeMe Ha

n3BbpLuBaHWA OT HAc OAnT.
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[oknag BbB Bpb3Ka C APYrn 3aKOHOBU U perynaTtopHyn U3NCKBaHUA

HonbaHUTENIHN BLIPOCH, KOUTO NOCTABA 3a AoKnaaBaHe 3aKOHBT 3@ CHETOBOACTBOTO

B gonbnHeHne Ha HawwuTe OTroBOPHOCTU W AoknagBaHe cbrinacHo MOC, onucaHu no-rope B
pasgena ,[pyra uHdopmauus, pasnnyHa ot UHAHCOBUA OTHET U OQUTOPCKUA A0KNAA BbPXY
Hero", nNo OTHOLWEHWEe Ha AokNada 3a AENHOCTTa, H1e U3NbHUXME U npoueaypuTte, gobaseHun
KbM un3nckeaHute no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBW W Pa3sLUMPEHN OAUTOPCKMU
OOKNaaM N KOMYHMKaUMA OT CTpaHa Ha oguTopa” Ha npodecnoHanHata opraHusauuA Ha
peructpupaHute ogutopu B bBbarapusa, WHCTUTYTE Ha OUNJIOMUPaHUTE  eKcrepT-
cuetoBogutenun (MOEC). Te3n npouedypy KacaaT NPoOBEPKM 3a HANUYUETO, KakTO U NPOBEPKU
Ha hopMaTa U CbAbPXEHWETO Ha Ta3u Apyra uUHpopMauns ¢ Uen ga HY NognoMorHaT BbB
thopMupaHe Ha CTaHOBULLE OTHOCHO TOBa f[Aanu Aapyrata MWHgopMauua BkAOYBA
onoBecTABaHWATA W AOKnagBaHWATa, npeasugeHn B [naea ceama oOT 3akoHa 34
C4eTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CTaHoBuiLe BbB BPB3Ka C Y. 37, an. 6 0T 3aKOHa 3@ CHeToBOACTBOTO
Ha 6a3ata Ha U3BbpLUEHUTE NpoLUeaypu, HALWLeTO CTaHOBULLE e, Ye:

a) WHdopmauuaTta, BkNOYEHA B A0KNaAa 3a AeNHOCTTa 3a (PMHaAHCOBaTa roguHa, 3a KoaTo e
M3roTBeH (HMHAHCOBUAT OTYET, CbOTBETCTBA HA (DUHAHCOBUA OTYeT.

6) [doknagbT 3@ AeMHOCTTa e M3roTBeH B CbOTBETCTBME C U3MCKBAHUATA Ha naBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OauTopcko gpyxecTteo ,,bpHCT u AHr Ogut” O0[M;:

Cod: s
Per. 2 108

Hukonan T bpHeB
Ynpasuten u
PeructpupaH ogutop, OTrOBOPEH 3a oguTa

27 anpun 2020 roguHa
rp. Cocdua, Benrapusa



XIOBE®APMA EOOA

Oruer 32 Bce0OXBAaTHUA AOXO0A
3a FOAMHATA, NpuKAlOuYBama Ha 31 aexkemBpu 2019

OTrueT 3a BceoOxBaTHUA AOXO0A

Beaexxxu 2019 2018
XHA. AB. XHA. AB.

[Tprxoan 6.1 571,181 528,511
CebecTolIHOCT Ha IIPOAAAEHIITE CTOKII (347,590) (308,404)
Bpyraa neuasGa 223,585 220,107
APYTII MPIIXOAIl OT AefiHOCTTA 6.2 15,543 10,696
Pasxoarn 3a mpoaamba 11 ancTpidyrs (46,474) (41,718)
AAMITHIICTPATIBHII Pa3XOAIl (46,344) (38,975)
Paaxoan 3a aAMIIHIICTPIIPAHE Ha ITHTEAEKTYaAHA cOOCTBEHOCT (5,686) (3,808)
Apyri1 pazxoal 3a aeiiHocTTa 6.3 (17,354) (8,646)
Ileuaaba ot AciinocTTa 123,270 137,656
DrIHAHCOBII Pa3XOAll 6.4 (9,183) (7,979)
®rHaHCOBI TIPIIXOAIL 6.5 4,825 2,072
Ileuasba npean Aaubun 118,912 131,749
Pasxoa 32 sapK BBPXY AOXOANTE 7 (11,915) (13,180)
ITeuaa6a 3a roaunara 106,997 118,569
Apye eaceobxeamen doxod ia z0dunama, Henodaewawy Ha pexaacuguxayus 8
newanbama wau sazybama 8 nocaedsawyu nepuodu
NeaKIIpaHe Ha MAPIIYEH IIOTOK (669) (1,272
EdekT Ha AaHbKa BBPXY AOXOAIITE 67 127
AxTroepcka 3aryba 6 1)
EdperT Ha aaHbRa BBPXY AOXOAIITE M
Apyr BceoGxBaTeH AOXOA 32 TOAMHATA, HETHO OT AAH'BIN (597) (1,1406)
O0110 BceoGxBaTeH AOXOA 32 TOAMHATA, HETHO OT AAHBIN 106,400 117,423

CoberaBiTea Ha oTyeTa:
Mapris Tepanesa

Vnpasnrea:
Kupna Aosycunies

T ——

WrgHeaR omu@m:
Bupwy keime ema H3gany ogumapcku
galaag ¢ gama:

EY J_“ 1 -04- 2020

~bpHCM u AHz Ggum,, 004

Per. N° 108

$p
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®rHaHCOBIAT OTYET € 0A0OpeH oT YirpasuTeas Ha 27 anpra 2020 r. YnpaBumen u pezucmpupa ogumop:.. /.. ¥
L
IprirokennTe noscHiTeAHN GeewKil Ha CTPAHIILII OT 9 A0 65 ca HepasAeAHa YACT OT (PIHAHCOBIIA OTUET.




XIOBE®APMA EOOA

Oruer 32 (PUHAHCOBOTO CHCTOAHHE
kbM 31 AexemBpu 2019

AKTHBU

HeTtexymmm aktnsn

IIMOTII, MAIUIIHII 11 CHOPBAKEHIIA
Hemarepriaasmn aktiBi

[THBecTiII B ABIIEPHII APYKECTBA
APYTI ABATOCPOUHII (DIIHAHCOBII AKTIIBII
ABATOCPOYHII B3eMaHIIA

OrtcpoueHl AAHBYHII aKTIIBII

Texyiu akTusn

Marepriassin samaci

T'BproBekiI 1 APYTII B3eMaHIIA

Baenannsa ot ceppaanm Ana

[Mpeaocrasenn 3aesi Ha CRBP3AHII IPEANPIATILA
[MTaprraHir cpeacTBa 11 KPATKOCPOYHIL ACMTO3HTII

OBIIO AKTHBH

COBCTBEH KAITUTAA U ITACUBHU
CobGcTBen kanuTaa

OcHoBeH Kamraa

[Mpenmniian pesepsi

Apyri1 pesepsit

Hepasnpeaesena nevastba

APpYTII KOMITOHEHTH HA KaITlITaA2

O6mo cobcTBen KanuTaA

AbArocpouHu nacusmn

AIIXBOHOCHII 3a€MII 11 IIPIIBA€YEHII CPEACTBA
3aAbAKEHIIA 32 AONOAI HA [IEPCOHAAA NIPII
MeHCIIOHIIpaHe

Apyrin 3aab.oKeHs

ApyTin (priHaHCOBI MACHBI

Kpatkocpounu nacusu

TBproeckis 11 APyIII 3aABAKEHIIA
3aABAKEHIA KbM CBBP3aHII AIILIA
AIIXBOHOCHII 33€MII II IIPHBAEYEHH CPEACTBA
A\IIXBOHOCHH 34€MII OT CBBP3aHII AlILIA

O6110 nacusu

OBIIIO COBCTBEH KATTUTAA U PARKIE

VnpasnTea:
Kupira Aoaycuries

40
\\’Zc

~—— 0OV
T i qur nﬂ‘v.‘\"-?/;’/

Beaexxu 2019 2018
XHA. AB. XHA. AB.
9 6,583 3,624
10 324,659 222 467
21 179,494 179,494
12.1, 22 45,163 6,683
22 - 65
7 701 520
556,600 412,853
13 36,562 28,681
14 74,715 24,095
22 265,269 307,274
12.1 107,910 50,180
15 4,490 10,663
488,946 420,893
1,045,546 833,746
16 29,497 29,497
16 51,850 51,850
16 2,950 2,950
584,721 477,724
(1,746) (1,149)
667,272 560,872
12.3 181,946 152,221
17 388 332
18 3,718 3,066
23,122 1,941 1,272
187,993 156,891
18 87,312 46,008
22 12,819 7,071
12.3 88,252 8,886
22 1,898 54,018
190,281 115,983
378,274 272,874
1,045,546 833,7&6

CoeraBrtea Ha OTHeTa: \

XKKII Ha CTPAHIIN OT 9 A0 65 ca HepasaeAHa UacT(oT i I OTYET:

Mapra Tepsiesa

DuHBHEad am4em,
Bupxy kaldmio ¢Ma Uagasl ogumopcku
gokang ¢ gama:

EY | 27 -04- %020

~bpHCrn u AHz Ogum,%
¥




XIOBE®APMA EOOA

Ortuer 3a MpOMEHUTE B COOCTBEHHA KATTUTAA
3a roAMHATa, npuKArouBama Ha 31 sexemspu 2019

KoM 1 anyapn 2018

Ausraen,
ACKAAPHPAHIH Tt
nsnaaren (beacika 16)
Iewanba 3a roannara

Apyr Bceobxsaren AOXOA
O061mo seceodxsaten
AOXOA

Kunm 31 Aexempu 2018

KbMm 1 anyapu 2019

Ausraerrri,
ACKAAPHPAHIL 1t
nauaatenn (Beacxka 16)
lleuanta 3a roannara

Apyr BcecobxBarTen AOXOA

00610 sececobxparenn
AOXOA

KoM 31 sexemspu 2019

Vnpasnrea:
Kupua Aoaycunes

OcuoBen  Ilpemuen Apyrin /  Hepasope- Axtioepckn
KanHTaa pe3eps 3akonosu AeAeHa sary6bu  Xeaxmpane OGwo
pe3epsu ne4asba Ha cobcrBen
mapuyeH  KanMTaa
MNOTOK
(Beaexcxa (Besexaca
16) 16) (Beaesxcka16)
XIHA, AB. XIIA. AB, XHA. AB. XHA, AB. XHA, AB. XHA. AB. XHA. AB.
29,497 51,850 2,950 368,934 3) - 453,228
- (9,779) - - 9,779)
- 118,569 - 118,569
() (1,145) (1,146)
- 118,569 (1) (1,145) 117,423
29,497 51,850 2,950 471,724 “) (1,145) 560,872
29,497 51,850 2,950 471,724 “4) (1,145) 560,872
- - - 106,997 - - 106,997
5 (602) (597)
- ) - 106,997 5 (602) 106,400
29,497 51,850 2,950 584,721 1 (1,747) 667,272

Per. M2 108
4
b gHr opi

CbeTaBnTes Ha oTyeTa:
Mapra Tepamesa

DlkpHcod emuem\(’
Bupiy koiine emu uigaad egumopcku
gokaag ¢ gama:

EY |L 27 -04- 2020

YnpaBumea u peaucmpupak ogum

~bpHem U Ax2 Ogum,, 00,

DHHAHCOBIAT OTYET € 0a00peH oT Vipasirrean Ha 27 anpria 2020 r.
[Tpraoskerme moAcHITeARN HeAexKIl Ha CTPaHILII OT 9 A0 65 €a HepasAeAHA YACT OT (PIHAHCOBIIA OTHET.




XIOBE®APMA EOOA

OTtuer 32 MIAPpUYHHUTE [IOTOLIH
3a roannara, npukarousania Ha 31 coekemspu 2019 r.

Beasexxu
ITAPUUHU ITOTOLIU OT OIIEPATHUBHA AEVHOCT
[TocTbriAeHIIA OT KAIIEHTH!
[TAatuaHIIA KbM AOCTABYIILI
[TaaTeHII 11 BB3CTAHOBEHIT AAHBLII OT evyasbaTa
[Maamnanms cBpP3aHII € TPYAOBI Bb3HAIPAKAEHIIA
[Naartenn 11 pacranosenn AAC 11 Apyrin AarbLuI

l'[aputmu NOTOLNI OT HOAOKIITEAHII I OTPHIATEAHII BAAYTHO-
KyPCOBII PA3AIIKII
APYI'II ITOCTBITAEHIIA OT OCHOBHA AEITHOCT

APYI'H MAAIAHIIA 32 OCHOBHA A€ITHOCT

Hernu NDAPHYHH IIOTOUH OT OIIEPATHBHA AeﬁHOCT

TTAPHMUHU ITOTOLIM OT UHBECTULIMOHHA
AEMHOCT

[Toxkymka Ha IMOTI, MALUIIHIL, 1T CBOPBKEHIIA

[Tpoaaaba Ha IIMOTII, MALIIIHII 11 CBOPBAKEHIIA

[Toxyrxa Ha HemMaTepIIaAHIT AKTIIBII

[Tapryun norowns, cebp3ann ¢ NPHAOGIBAHETO Ha ABILEPHII
ApYyecTBa

[Toayuennt anxsn

[TpeaocTasenin 3aeni1 Ha ABLUEPHII IIPEATIPIATIISA

[TocTbraeHIa OT MPeAOCTABEHII 33€MIT HA ABILEPHII IPEANPIATIIA

HeTsuu napuunn notoun, M3noA3BaHu B HHBECTHIHOHHA
AEHHOCT

TMAPUUHH ITOTOLIU OT ®PMHAHCOBA AEMTHOCT
IamaaTeHIn AIBIAEHTH 16
[Tramane Ha 3aABAKEHIIA 10 AII3IHTOBII ACTOBOPI!

[Maamane Ha 3aABAKEHIIA IO ABATOCPOUHII BAHKOBH 3aeMi1
[ToayueHIr ABATOCPOYHII DAHKOBII 3aeMII

[Tramane Ha 32ABAKEHIIA 110 KPATKOCPOUHII OAHKOBII 32€MII
[Noayuenn kpatkocpouHn 6aHKOBN 3aeMi

[oayueHI KPaTKOCPOUHII 3a€MII OT CBEBP3AHII [IPEATIPIATIIA
[Taamane Ha KPATKOCPOYHII 3aeMII OT CEBP3AHII IPEATIPIATIIA
[I3amsaTeHn AIXBII 10 DAHKOBI 3aeMII

HeTtnn napuunu noroun ot puHaHCOBA AeiiHOCT

Hetno namasenue Ha TAPpHYHHUTE CPEACTBA ¥ NAPHUYHUTE
€KBHUBAACHTH

TTapuunn cpeACTBa H MAPUYHU €KBHBAACHTH Kby 14k
LS

ITapuunn cpeACTBa H MAPUYHU €KBUBaA€e
AeKeMBpH

15

Vnpasnrea:
Kupna Aowmycuries

Codiua
Per. M2 108

2019 2018
XHA. AB. XHA. AB.
449,599 508,867
(379,628) (430,265)
(7,965) (14,564)
(9,161) (8474)
40,757 51,356
(28) (986)

8 245
(1,177) an
92,405 106,102
(1,535) (607)

- 3
(47,717) (14,181)
(3,998) (59,600)
3,857 1,273
(163,164) (102,060)
68,444 50,872
(144,113) (124,300)
- (9,779)

(689) (303)
(10,923) (9,130)
43,028 I

- (1,185)

73,177 .
978 55,952
(53,406) (23,846)
(6,630) (5,453)
45,535 6,256
(6,173) (11,942)
10,663 22,605
4,490 10,663

_BCTABIITEA HA OTUETA:
Mapns Tepariesa

\

EY

T PIHAHCOBHA-OTUET. :

BuMkHcal amuam,

gokang ¢ garmna

27 "020

~bpHem U AN Ogum% 5

Bupxy kolma eve usgeau sgumopcku




XIOBE®APMA EOOA

ITosscHnTeAHU OeAeKKH KbM (DHHAHCOBUS OTYET

ITossicunTeAHU GeAeXKKH KbM HNHAWUBHAYAAHUA Q)HHaHCOB OTYET

1. KopropaTtiBHa 1dopnaris
s=aosecpapma” EOOA e 4acTHO APYKECTBO € OrpaHIIYeHa OTTOBOPHOCT, BIIIICAHO B T'bproBekIa Permcrep npir

Arenuns no srnceannaTa ¢ Eanven naenmdnkaunonen koa (EITK) 203631745 1 pericrpaiuioHen HomMep 3a
AAC BG203631745.

CeaaAnmeTo I aApechT Ha YrpaBaeHIle Ha APYKecTBOTO e Ha ya. ,,Hukoaait Naitros” Ne 34, w.k. IIaTok,
Codpna 1113.

PbKroBOACTBOTO Ha APY#ECTBOTO Ce ChCTON OT HerobiA YrpasuTea. Ympasirtea Ha Apyxectsoto e Kipria
[Terpos Aomycurnes.

CromaHckaTta AeilHocT Ha Apy'll\'CCTBOTO Ce CbhCTON B TBPrOBIA C BETEPIIHAPHOMEAIIIIHCKII npenaparii,
XPaHHTEAHII AO62!BKI] 11 IMTPOAYKTII 32 XyMaHHA MEAIILIIIHA HA 6"b.\rnpcmm I Ha MCKAYHADOAHITE I1a3apIL.

Ko 31 aexempprr 2019 r. anaoseTte B Apy#ecTBoTO ca eaHoAIdHa cobereHocT Ha “XropenpoawextT’ EAA, a
KpaiiHaTa KoMrmaHg yafika e “Aapanc [Iporspric” OOA.

Apy#ecTBoTO I1Ma KAOH B rpaa Arxo, [seiinapn — , Xiosecpapma” EOOA, Codps, Lsefinapckn kaou ArHo.
Kaowst e Brinican B Toprosekis pernersp Ha kaHToH Tirunno Ha 22 ronn 2015 r. PuHAHCOBHTE pesyATaTn Ha
KAOHA €a 4acT OT pHUHAHCOBIA OT4eT Ha ,,N1oBedapaa” EOOA 3a roannara, npukarousama Ha 31 aexkemspn
2019 r. i1 2018 r. ApyecTBOTO IMa peAcTaBITeACTBO B Mocksa, Pycris.

ITnanBrayaaHnar dpurascos order Ha ,, NioBedpapya” EQQ/ 33 roannara, nprraroysawa Ha 31 aexemspir
» >

2019 e oaobpen 3a 113aaBaHe CbraacHo pemrenne Ha Yrpasiread ot 27 anpna 2020 r. Tosu ¢prnancos oTuer

MOAAEHKIT HA 0OAODPEHIIE OT EAHOANYHIIA COBCTBeHIIK — ,, XtoBerrpoamekt” EAA

2.1 basa 3a n3roTssHe

OHAHCOBIAT OTHET € N3TOTBEH B CHOTBETCTBIE C MeKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYIITAHE
(-MCOO%), mybankysann ot CbBeTa MO MEKAYHAPOAHII CYETOBOAHII CTAHAAPTI! II MPIETH 32 TIPIIAATAHE OT
Esponeiicknus cpros (,EC”). Oruernara parka ,MC®O, npuern or EC” no cbluectBo e omnpeseaeHaTa
HauoHaaHa cuetoBoaHa 6aza MCC, npuern or EC, peraameHnTnpann cbc 3aKOHa 32 CUETOBOACTBOTO II
Aedpunnpann B 1.8 oT HeroBiTe AOITBAHITEAHII pasriopeabi.

®1IHAHCOBIAT OTYET € NI3roTBEH Ha Dasa IICTOPITYECKA LIeHa.

OrHAHCOBIAT OTYET € MPeACTaBeH B GbATapCKIl AeBa I1 BCIYKII ITOKA3ATEAH €A 3aKPBLAEHII AO Hail-BAnskiiTe
XHAAAA OBATAPCKIT AeBA (XIIA. AB.), OCBEH 4KO HE € [IOCOYEHO APYTO.

PoroBoactBOTO cqIITa, 4e CpIIHﬂHCOBII}IT OTYET € 3rOTBeH Ha Da3a MPpHHUIIITA Ha AeficTBalo NIpEANIPHATIIE.

Apyecrsoto orroaps Ha kpirreprurre #a MCOO 10 aa He mpeAcTaBA KOHCOAIATIPAH (DHHAHCOB OTHYET, KO €A
H3ITbAHEHH BCHYKII OT [TOCOYEHIITE II0-AOAY YCAOBIIA, A IIMEHHO:
®  TO € I3LAAO NMPHTEHKABAHO ABIIEPHO APYAKECTBO IIAI HACTIHHO MPITERABIAHO ABILEPHO APY/KECTBO Ha
APYTO TIPEAITPIATHE, I BCHYKI HETOBI APYTTI CODCTBEHIILIH, B TOBA HIICAQ II TE3[l, KOIITO HAMAT HPABO
A2 TAACYBAT HA APYTO OCHOBAHIIE, CA OILAIl YBEAOMEHI! 11 He Bb3PasfBaT CPeLUy TOBa, KOMITAHIIATA Maiika
AQ He MPEACTAaBA KOHCOANANPAH (PIIHAHCOB OTYET;
®  HErOBITE ADATOBI IAM KaIlITAAOBH ITHCTPYMEHTII He Ce ThPIyBaT Ha NyGAIdeH masap (4eCTHa IIAll
uyRAecTpaHHa poHAOBa Gopca 1Al M3BBHOOPCOB MA3ap, BKAIOYIITEAHO MECTEH H pPECHOHAAHIL
asapin);
®  TO He € IPEAANO, HHTO € B IIPOLIEC HA NIpeAaBaHe Ha, (DIIHAHCOBIITE CII OTYETH HA KOMIICIIA 34 HEHHIITE
KHIDKA IIAIl ADYT PEIYAGTOPEH ODPraH 32 IEANTE HA eMITHPAHETO Ha HAKAKBB KAAC [IHCTPYMEHTH Ha
myOAIIYeH rasap; i
® HEroBATA MEAKAMHHA KOMMAHIA Mailka NIOBEIPOAMEKT I3[OTBA (PIIHAHCOB OTYET, KOIiiTo € Ha
Pa3noAOKeEHIIe 32 TOA3BAHE OT obmectBeHocTTa 11 chotBeTcTa Ha MCOO, npuern or EC, koiito e
myOATIKyBaH Ha yeGcaiita Ha Obarapekis TBProBekil percTsp.



XFOBE®APMA EOOA

IMToscHuTeAHU GeAe’kKH KbM (PHUHAHCOBHSA OTUET

2.2 O0oO1eHIIe Ha CBIIECTBEHIITE CHETOBOAHIT ITOANTIIKIT
a) busnec xomGuHanua u penyranua

Brsnec KOMOIIHALUIIITE C€ OTYIITAT CHYETOBOAHO KAaTO CE€ IIPILAATA METOABT Ha rIleAO6IIBHHeTO. LICHﬂTa Ha
lelAOGIIBaHE Ceé OIpeAEAss KaTo O6LL[2!T2\ CTOIIHOCT Ha MPEBEACHOTO PBb3HAIPAKAEHIIE, OLIEHEHO II0
CIIpaBEAAIIBATA CTOIIHOCT HA AAQTATa Ha HPIIAOGIIBHHCTO, I CymMaTa Ha BCAKO HEKOHTPOAHDPAIIO y4YacTIie B
HPIIAO6IIB3HOTO NpeArnpnsrie. 3a Bcaka OnsHec KOM6IIH2IL[II}I l'IleAO6IIBaLL[OTO NpPEANpIIATIIE OLIEHABA
HEKOHTPOAIIPAIIOTO y4YacTIie€ B HleAOGIIBﬂHOTO MPEATIPIIATIIE MO CITPABEAAIIBA CTOIIHOCT IIAIl IIO
IIPONOPIIIOHAAHIIA AAA OT Pa3rpaHIIYIIMIITE HETHII dKTIIBII Ha l'IleAO6IIBﬂHOTO MPEANTPIIATIIE. Pasxo,_urre mnmo
HpIIAO6IlBaHCTO CE€ OTHUIITAT KAaTO PA3X0A II C€ BKAIOYBAT B AAMIIHIICTPATIIBHIITE PA3NOAIL

Koraro Ap)"rl\'CC‘I‘BOTO I'IpI'IA06IIBﬂ 6II3HCC, TO OLIEHABA ITOEMAHIITE (bIIHﬂHCOBII AKTIIBII I ITACHBII 32 IIPABIIAHO
l\'x\ﬂCIICbHI_IIIpﬂHe 11 OMIpEAEAAHE B CBOTBETCTBIIE C AOTOBOPHIITE YCAOBIIA, NKOHOMIIYECKIITE obcrosTeacTBa 11
CBOTBETHIITE YCAOBIIA Ha AaTaTa Ha I'IleAoslIBﬁHeTO. Tosa BkarouBa OTACAAHETO HAa BHEAPEHIITE ACPIIBATIIBII OT
OCHOBHIITE AOTOBOPII OT HPHAO6IIB3HOT0 npeanpAarue.

Axro AajseHa OnsHec KoMmOiHaimsa ce peaarnsnpa Ha €TaIll, CIIPaBeAAIIBATA CTOITHOCT HAa AATATA HAa
anIAOGIIBﬂHCTO Ha ITO-PAaHO TNIPHTEAKABAHIITE OT l'IpIIAO6HBﬂI.HOTO MPEANPHATIIE YYACTIIA B COOCTBEHIIA KAMIITAA
C€ NPEOLIEHABAT ITO CITPABEAAIIBA CTOITHOCT KbM AATATA Ha l'IleAOGIIBﬂHCTO B ne4aAbara nanu 3ary6aTa.

Besko ycAOBHO BB3HATPamKAEHIIE, KOETO CACABA Ad GbAE MPEXBBPACHO OT MPHAOOHBALLOTO MPEANPISATIIE, e
ce MpH3HAae IO CIPABEAAIIBA CTOITHOCT HAa aAAaTaTa Ha mnpuaobuBadero. [locaesBaluiTe MpOMeHIl B
CITPABEAAIIBATA CTOITHOCT HA YCAOBHOTO Bb3HATPAKACHIIE, KONTO €€ CHHTAT 32 AKTIIB ILAII [IACIIB, [ CE [TPI3HAAT
B cvotBeTcTBiEe € MCDO 9 nan B mewaabaTa nan sarybara, 1Al KaTO IIPOMAHA B APYTII BCEOOXBATEH AOXOA.
AKO YCAOBHOTO BB3HATPAKAEHIE Ce KaacidHIpa KaTo cOBCTBEH KAMIITAA, TO HE CAEABA A2 Obae
MTPEOLIEHABAHO AOKATO HE ObAE YPEAEHO B CODCTBEHIIA KAMIITAA OKOHYATEAHO.

PenyTanuara rrepBOHAYAAHO Ce OLEHABA IO LEHA HA NMPIAODGIBaHE, KOATO MPEACTABAABA ITPEBIILIEHIIETO Ha
OOLIOTO NPEBEACHO BB3HATPLKACHIIE II CYMATA IIPI3HATA 31 HEKOHTPOAIPALLOTO YYACTIIE HAA MPHAOGIITIITE
PA3rPAHIYIMII HETHII AKTIBH HAIl TIOETI MACHBIL AKO BB3HAIPLKAECHHETO € IMO-HIICKO OT CITIPABEAAIBATA
CTOITHOCT HA HETHIITE AKTIBH HA ITPIAODHTOTO ABIIEPHO APYAECTBO, PA3AIIKATA CE [TPII3HABA B IIe4aAbaTa AL
3arybara.

CaeA ITBPBOHAYANHOTO MPU3HABAHE, PENYTALUIATA Ce OLEHABA IO LiEHA HAa MNPHAODIBAHE, HAMAAEHA C
€BEHTYAAHN HaTpyrmaHu 3arybn or obesueHka. 3a LealTe Ha Iperaeaa 3a obesLeHka, OT AaTaTa Ha
npraobiBaneTo MpraoGirTaTa B G113HEC KOMOHHALIIA PENYTALILA CE PA3HPEACAR BBPXY BCEKII ODEKT, TeHEpIIpAILl
MapIYHI MOTOLII Ha ADPYHECTBOTO, KOIITO Ce OYAKBA AQ PEAAIIZIIPA [IOA3N OT KOMOIHALIIATA, HE3ABIICIIMO OT
TOBA AAAI KBM Te3i1 ODEKTII ce IIPHITIICBAT APYTH AKTIIBII AL ITACHBII HA IPUAODMBAHOTO NpEANpIIATILE.

Koraro penyraurara hopmipa yacT oT 06ekT, reHepIpPAaLLl [APIHHI IIOTOLH, 11 9aCT OT AefiHOCTTa B TO311 06eKT
Obae MpoaaseHa, CBBP3aHATA C IPOAIAEHATA ACIIHOCT peryTaLin ce BKAIOYBA B BasaHcoBaTa it cToitHOCT Ipn
onpeseAiHeTo Ha neuanbara man sarybara, peasnsipann ot npoaaxbaTa Ha aeiiHoctTa. [Tpoaasenata mpn
TAKHBA ODCTOATEACTBA PEMyTallllA CE OLEHABA Bb3 OCHOBA HA OTHOCHTEAHHTE CTOIIHOCTII Ha MPOAAAEHATA
AEIIHOCT I1 9aCTTa OT 3aABPHAHIIA OOEKT, TeHePIIPALLl TAPIIYHI IOTOLUH.
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XIOBE®APMA EOOA

ITosacHuTeAHU GeAe)KKH KbM (PMHAHCOBUA OTYET

2.2 O606menne Ha CHIECTBEHNTE CYCTOBOAHH [IOAMTHKH (HPOABAXKEHHE)
6) IlpeBpBIane B 4y>KAECTPAHHA BaAyTa

OrHAHCOBNAT OTYET Ha APYKECTBOTO € MPEACTABEH B ObArapckn aea, KOATO € (PYHKLUIOHAAHATA BAAYTA II
BAAYTATA Ha NPeACTaBAHE Ha APyxecTBOTO. CACAKHTE B UY/KAECTPAHHI BAAYTI C€ OTPA3ABAT ITbPBOHAYAAHO BbB
ynkunoHaAHATA BaayTa 1O OBMEHHHA KYPC HA AATATA HA CAEAKATA. [TaprunnTe akTHBN 11 machsin,
ACHOMUHIIPAHII B Yy/KACCTPAHHII BAAYTH, Ce€ MPEBPBIUAT BbB (DYHKUIOHAAHATA BAAYTA 110 OOMEHHIA KyPC,
AeilCTBAILL KbM OTHETHATA AATA. BCHYKII KypCOBIH PasAIIKII Ce MPH3HABAT B OTYETa 32 BCEOOXBATHIIA AOXOA.
Henaprrynn axTiBI 11 MACIHBH, KONTO Ce OLEHABAT II0 HICTOPIHYECKA LEHA HA npHAobIIBaHE B UYKASCTPAHHA
BAAYTA, Ce MPEBPDBILAT BB (DYHKIIIOHAAHA BAAYTA IT0 OOMEHHIA KYPC KbM AATATA HA ITBPBOHAYAAHATA CACAKA.
Henaprr4urime akTiBI i TaCHBII, OLIEHABAHII 1O CIIPABEAAIIBA CTOIIHOCT B HYKAECTPAHHA BAAYTa Ce IPEBPbILAT
BbB (DYHKLUIIOHAAHA BAAYTA [10 OOMEHHIIA KYPC KBM AATATA HA OLEHKATA Ha CIIPABEAAIIBATA CTOITHOCT.

B) IIpuX0AH OT AOTOBOPM C KAMEHTH

HPHXOAIITC Ce€ IPII3HABAT AO CTEIMEHTa, B KOATO € BEPOATHO HKOHOMIIYECKII ITOA3II Ad 6’bAﬁT MNOAYYEHII OT
prHﬂTﬂ I1 CymMaTa Ha IIPIIX0AAa MOXKE Aad 6’]:A€ HAaACAHAHO OLIEHEHA, 6e3 sHayeHIle HA TOBA Kora ¢ I3BBpPILIECHO
ITAQAIIAHETO. HPIIXOAHTC Ce OLECHABAT II0 CIIPaBEeAAlIBATa CTOITHOCT Ha MOAYYIEHOTO IAIl  ABAKIIMO
Bb3HATPAKAEHIIE HA 6a3a Ha AOTOBOPEHIITE YCAOBIIA II MAAIHAHE, KATO C€ N3KAIOYAT OTCTBIIRII, pa6a'm I Apyrna
AAHBLIl BbLPXY HPOAG}KGIITC IIAIL MITTA. prHaTﬂ AHAAIIZHPA AOTOBOPEHOCTIITE CII 33 MPIIXOAII CbTAACHO
CI'ICLIII(i)II‘IHII KPHITEPIIIL, 33 Aa OITPEAEAIT AAAIT AeficTBa KaTo TIPIHIIIITAA ITAII KATO areHT. prnﬂTﬂ € AOCTIITHaAA
AO 3aKAIOYEHIIE, Y AeliCTBa KaTo TIPIHLIIITAA BBB BCIIYKII TAKIBA AOTOBOPEHOCTIL HpCAII Ad 6’bAe npnsHart
MPIIX0A, CAEAHIITE cneuuci)mmu KpHTepIil 3a IIPIrisHaBaHe TpﬂﬁBa CBIIIO AQ 6’bAZlT YAOBAETBOPEHIL:

Aeiinocm Ha Apy)l\’eCTBOTO € CBbp3aHa C MPON3BOACTBOTO II TBHProBufATa C BETEPITHAPHOMEAIILIIIHCKII
npenapariy, XpaHIITeAHII AOOABKII and IIPOAYKTII 324 XyMAaHHA MEAILIIHA. HpIIXOAIlTC OT AOTOBOPII C KAIIEHTII
C€ MPII3HABAT, KOTaTO KOHTPOABT BPbPXY CTOKIITE HAIl YCAYTHTE 6’bAe NPEXBDBPAEH KbM KAIICHTA, cpemy cyma,
KOATO OTPa3ABA Bb3HAIPAKAEHIIETO, HA KOETO Apy?KCC’I'BOTO OYaKBa Aa IIMA IMTPABO B 3aMAHA HA TE3II CTOKII IIAII
YCAYTH. Karo IAAO Apy‘/l\'eCTBOTO € AOCTIITHAAO AO 3AKAKOYEHIIE, Ye TO e MPHHIIIIAA B AOTOBOPEHOCTIITE CII 3a
MIPIIXOAIL, Thil KATO ODIIKHOBEHO KOHTPOAIIPA CTOKITE IIAIL YCAYTUTE IHPEAIl AQ ITI IIPEXBBPAII KbM KAIICHTA.

OnosectsBanna 3a CBILICCTBEHIITE CYETOBOAHII IMPELEeHKI, l'lpl[6AII3IITeAHII OLIEHKII I ITPEAINTOAOKEHIM,

CBBP3aHII C [IPIXOAHTE OT AOTOBOPH C KANEHTIL, €A [TPeAocTaBeHn B Beaewxka 3.
ITpoaasx6a Ha cToku

[Ipuxoante or npoaaxba Ha roTOBa NMPOAYKIUIA Ce NPI3HABAT B OIPEAEAEH MOMEHT BBB BPEMETO, KOIATO
KOHTPOABT BbPXY aKTHBa ObA€ NIPEXBBPAEH KbM KAIIEHTA, KOETO OBIKHOBEHO € ITPI AOCTABKATA Ha rOTOBATA
npoaykLuif. HopmasHnaT kpeanteH cpok e ot 60 Ao 90 AHII OT AOCTaBKATA.

Ap)’)KCCTBOTO MpPELEHABA AAAI B AOroBOpa Ca HaAILE APYI 06CLII’¢IHIU{, KOHITO MNPEACTABAABAT OTAEAHII
3aABAIKEHIIA 3a II3ITBAHECHIE, KbM KOIITO Tp}l6Bfl Al 6’bAe PasnpeaeaeHa 4acT OT LIEHATA HAa CAEAKATA (Hanpxmep,
TapaHIII, TOYKI 30 AOAAHOCT Ha KJ\JICHTIITC). HPH OMPEACAAHETO HA LIEHATAa HA CAEAKATA 32 HPOAa}KGH Ha CTOKII
Apy'/KCCTBOTO npeneHsAsa e(bemrre OT ITPOMEHAIBOTO Bb3HarpamaAeHIie, CHIIECTBYBAHETO Ha CBILECTBEHIL

KOMITOHEHTII Ha q)IlHﬂHCIIpﬂHC 11 Bb3HATPAKAEHIIE, ABAKIIMO KbM KAIIEHTA (ﬂKO a TﬂKOBa).
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XIOBE®APMA EOOA

IToacauresnu Geaesxky KbM (PUHAHCOBUSA OTYET

2.2 O6061ienne HA CHIIECTBEHUTE CYETOBOAHM MOAMTHKM (IPOABAYEHHE)

B) IIpuxoau oT Aorosopu ¢ kaneHTH (POABASKEHHE)

0] ITporMeHAHBO BB3HATPAKACHHE

AKO BB3HATPAKAEHHETO 10 AGAEH AOTOBOD BKAIOHBA [POMEHAIIBA CYMA, ADYKECTBOTO OMpeAeAd pasMepa Ha
BBb3HAIPAKACHIIETO, HA KOETO I[IMAa IIPaBO B 3aMAHA HA IIPEXBBPASHETO HA CTOKHTE KbM KAIHEHTA.
[MpubansnTeAHa olteHKa Ha PasMepa Ha IIPOMEHAIIBOTO Bb3HATPAKAEHIIE Ce MPABII HA AATATA HA BAII3AHE B CIIAA
H2 AOTOBODA 11 TOI1 Ce OrPAHIIYABA, AOKATO HE CTAHE MHOTO BEPOATHO, Ue KOIaTO BITIOCAEACTBIIE Gbae pasperieHa
HECHTYPHOCTTA, CBBP3aHA C IIPOMEHANBOTO BB3HATPA/KAEHIE, HAMA A4 BB3HMKHE CBLIECTBEH OOpaT
(pennTerprpane/cTopHnpane) Ha mpnsHaTiTe mprxoan. Hixon aorosopn 3a nposwxbata Ha roToa
MPOAYKLIIA AQBAT HA KAINEHTHTe npaBo Ha pabartn 3a obBem. Pabatire 3a oBeM mopamaaT mpomeHANBO
BB3HATPAKACHIIE.

. Pabatu 3a 0bem

Ha onpeaeaeHIn KAneHTI APYKECTBOTO [PEAOCTABA PETPOCHIEKTIIBHI pabari 3a 06em, caea KaTO KOAIIYECTBOTO
HA 3AKYMIEHIITE TIPE3 MePIIOAA ITPOAYKTH HAABIILII OTPEAEACHIIA B AOTOBOpPA rpar. PaBatiime ce KOMIEHCIpaT
CpeLlly ABAKIMITE OT KAINEHTA CyMi. 32 OPHOAIBIITEAHA OLEHKA HA IIPOMEHAIIBOTO BB3HATPAKAEHIIE 32
ouakBaHITe Bbaetn pabatii APyxecTBOTO NpIIAAra METOAZ Ha Haii-BEPOATHATA CyMa 32 AOTOBOPII C FIpar 3a
€AHOKPaTeH 0BeM II METOAA HA OYAKBAHATA CTOLIHOCT 32 AOTOBOPII C ITOBEYE OT EAHH MIpar 3a obent. IT36pannsr
METOA, KOIITO OCHIYPSABA Hail-A00pa MporHosa 3a pasMepa HA MPOMEHAIBOTO BB3HAIPAKACHIIE, CE OIPEAEAS
OCHOBHO OT 6POof Ha IParoBeTe 3a 0GEM, KOIITO Ce ChbABPAKAT B aorosopa. Caea ToBa ApyHeCTBOTO mpriaara
H3HCKBAHIIATA 33 OTPAHIYABAHE HA TPHOANSITEAHITE OLEHKII HA POMEHAIIBOTO Bb3HATPAKAEHIIE I1 IIPII3HABA

3aAADAKEHIIE 32 Bb3CTAHOBABAHE 32 OYaKBaHIITE 6’bACLHII P21621TII.

3aA'bA2KeHHﬂ o rapanuu

Xiosecpapra MpoAaBa CBOITE IIPOAYKTII C KAQY3a 33 FAPAHLUIA 33 KAYECTBOTO Ha MPOAYKTIITE, ChIAACHO KOATO
KyMyBawbT IIMA ITPABO Aa BHPHE 3AKYTIEHIITE CTOKII, KO Ca MTOBPEAEHII IIAIl AKO HE OTTOBAPAT Ha AOTOBOPEHIITE
KDIITEPIII 32 KAYECTBO, 3aAOKEHI B AOroBopa. Tearn rapaHuni, MmpeAoCTaBALlil yBEPEHOCT, Ce OTYITAT
cuetoBoaHO B cpotBetctBiie ¢ MCC 37 [Iposusiui, ycAOBHN macHBH II YCAOBHH akTiBiL Moas, BinxTe
CYETOBOAHATA IOAITIIKA 32 IPOBIZIIITE 32 rapaniui B pasaea p) [posusun. AHaAnssT cowun, e pearro
BBpHATITE CTOKN ca noA 0,5% ot npoaan®ure Ha crokn or Ipymara npes 2019 roanma 11 ce cunrar 3a
HECBUIECTBEHII 32 LIEAHTE HA ITOCAEABAIIIITE AHAANIBIL

ITpuxoau ot AnxBu

3a Bcrvkn PUHAHCOBN MHCTPYMEHTI!, OTHIITAHI MO AMOPTH3IIPAHA CTOITHOCT, I ANXBOHOCHII drinancosn
AKTHBII, KAACH(UINIPAHN KATO HA PA3MOAOKEHIIE 31 IPOAAADA, OPHXOAIITE OT AINBII Ce OTYIITAT KATO Ce
II3[10A3BA METOABT Ha ecbextnBHuA anxsed npouent (EAIT), npeacraBassarm MTPOLIEHTBT, KOIITO TOYHO
AICKOHTIIPA OYAKBAHITE O'bAEIII MAPHYHII MOCTHIACHIA 32 OYAKBAHMA CPOK Ha DIIHAHCOBIA HHCTPYMEHT,
IIAIT 33 [TO-KPATDBK II€PIOA, KOTATO € YMECTHO, A0 HETHAaTa HaAaHCOBA CTOMHOCT Ha (PHHAHCOBIA AKTIIB AT
macus. [IprxoArrTe OT AHXBII C€ BKAIOYBAT BbB (DIIHAHCOBIITE IIPIXOAIl B OTYETA 32 BCEOOXBATHIIA AOXOA.



XIOBE®APMA EOOA

ITosacHuteaHnu Geaerkku KbM (PHUHAHCOBUA OTUET

2.2 O6001eHUe HA CBHIIECTBEHHTE CYETOBOAHH IIOAUTUKH (IPOABAYKEHHE)

B) IIpuxoan oT AOroBOpHU C KAMEHTH (IIPOABAXKEHHE)

Casaa no Aorosopu

AKTHBH ITO AOTOBOPH C KAHEHTH

AKTUBBT ITO AOTOBOpA € PABOTO A2 Cé MOAYHII Bb3HATPAKACHIIE B 3aMAHA HA CTOKIITE, KOIITO €2 HPEXBBPAEHII
HA KAIIEHT4. AKO Ype3 MPeXBbPAAHETO HA CTOKHTE KBM KAIIEHTa APY/KECTBOTO H3ITBAHI 32ABAKEHHETO Cil
IIPEAIl  KANEHTDBT AQ 3aIIAATH CbOTBETHOTO BB3HATPAKACHIIE IIAI HPEAIl MAALAHETO AA € CTAHAAO ABAKIIMO,

AKTIIB ITO AOFOBOp C€ NpII3HaBa 3a 3apa60TCHOTO Bb3HATPAKACHIIE, KOETO € I10A YCAOBIIE.

Tsprocxu B3eMaHuA

Baeatanero npeacrapadpa mpaBoTo Ha APYKECTBOTO AQ TOAYHII Bb3HATPAKACHIIE B ONPEACAEH PA3MED, KOETO €
Be3ycA0BHO (T.e. MpeaAll MAAIIAHETO HA BB3HATPAKACHIIETO A2 CTAHE ABAKIIMO € HEODXOAIIMO EAIHCTBEHO Aa
II3TEYE OMpeAeAeH IepHoA OT Bpeme). Moasl, BIKTe CYETOBOAHNTE ITOANTIKI! 32 (DIHAHCOBITE AKTIBIL

M3AOKEHII B pa3aen I“I) ®nuancoBu HHCTPYMEHTIH — ITbPBOHAYAAHO IIPI3HABAHE 11 [IOCACABAILIO OLEHABAHE.

IMacuBu 1o AoroBopH ¢ KAHEHTH

[MacusbT No AOTOBODA € 3AABAKEHHETO 34 IMPEXBDPAAHETO HA CTOKIITE KbM KAIICHTA, 32 KOETO Apy'll\'eCTBOTO €
MMOAYHIIAO BB3HATPAKACHIIE (I’I:\JI BBL3HAIPAKAECHIIETO € A’b.\}l\']lMO) OT KAHNEHTA. AKO KAIIEHTBHT 3arlAaTH
BBH3HATPAKACHIIETO MPEAN Apy‘lKCCTBOTO A IMTPEXBBPAII CTOKIITE KbM HETIO, KOrato 6’bAC I3BBPIUEHO MMAAILAHETO
HAIT KOTaTO MAAIIIAHETO CTAHE AbAJKIINIO (KOCTO BB3HIIKHE l’IO-pﬂHO), Ce IIPII3HABa ITACIIB ITO AOTOBOP. [Macusirre
IO AOTOBOPII C KAIIEHTII C€ IMPI3HABAT KaTO IIPIIXOA, KOraTo Ap)"IKCCTBOTO IIBITBAHII 3AABAKREHIIATA CII 1O

AOrosopa.

r) Aansiu
Texyy AaHBK BEDXY AOXOAHTE

TCKYI_L[IITE AAHBYHII aKTHBH II ITACHBII 32 TEKYIUIIA I1 ITPEAXOAHII ITEPIIOAII CE TIPIH3HABAT I1I0 CyMATa, KOATO €€
OY4KBa AQ 6’bAC BB3CTAHOBEHA OT IIAI [TAATEHA Ha AAHBYHIITE BAACTII. HPH H3YIICACHIIE HA TEKYILIITE AAHBLII
C€ MMPIIAAraT AAHBYHIITE CTABKII II AAHBYHIITE 32AKOHII, KOIITO Ca B CIIAQA ILAIl Ca B 3HAYIITEAHA CTereH TIPIETII HA
OTYETHATA AAaTa. P’bKOBOACTBOTO AHAAIBIPA OTAEAHIITE IMO3ILIII B AAHDBYHATA AERAapauIs, 3a KOHITO
TIPHAOAIIMIITE AAHBYHII pﬂ3HOpCA6II Ca PEAMET Ha ThAKYBAHE II ITPII3HAaBa ITPOBII3IIII, KOTATO TOBA € YMECTHO.

TCKYU.UITE AAHDBLII CE NMPII3HABaT AIIPEKTHO B COGCTBEHIIA KaIIIITaA (a He B OTYETA 32 BCEOOXBATHIIA AOXOAJ,
KOTAaTO AAHBKBT C€ OTHACA AO CTATIII, KOITO Ca onan TMPIBHATI AIIPEKTHO B COOCTBEHIIA KAIIITaA.

OrcpoyeH AAHBK BBPXY AOXOAHTE

OTCPO‘ICHIITC AAHbLII C€ NPII3HABAT 1O DaraHCOBIIA METOA 3a BCIIMKII BDEMEHHII PA3AIKII KbM OTYETHATA AaTa,

KOIITO BB3HIIKBAT MEKRAY AAHbYHATA OCHOBA HA aKTIIBIITE II ITACHBIITE II TEXHIITE ©aAaHCOBII CTOIIHOCTIL
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XIOBE®APMA EOOA

IToacHuTeAHU Oeaerxky KbM (PUHAHCOBUA OTUYET

2.2 O6001eHne HA CHIECTBEHUTE CYETOBOAHHM NOAUTHKH (IIPOABAXKEHHE)
r) Aawenu (IpoABAYKEeHHE)

Or1cpoveH AaHBK BEPXY AOXOAHTE (IPOABAKEHHE)
Otcpoyert AaHbHHII ITACHBH Ce MPH3HABAT 34 BCIYKII 05AAraeMI1 BpeMeHHII PA3AIIKIL

® OCBEH AO CTEIIEeHTA, A0 KOATO OTCPOYEHIAT AAHBYEH ITACHB Bb3HIIKBA OT ITbPBOHAYMAAHO IIPIISHABAHE
Ha aKTHB IIAIl ITACHB OT AAA€HA CAEAKA, KOATO He e OI3Hec KOMONHALIIA II He BAIIfe HIITO BBPXY
CUETOBOAHATA rewanda, HIITO BBPXY AAHBYHATA HMeuarba I1all 3ary0a Kb MOMEHTa Ha H3BBPLIBAHE Ha
CAEAKATA; I

® 3a obaaraenIl BPEMEHHI! Pa3AIKIL, CEBP3AHN C [HBECTHLUNI B ABIUEPHII APY/KeCTBa, aCOLIIIPAHII
IIPEATIPIIATIIA I YYACTISA B CBBMECTHI TPEANPHATIA, OCBEH AO CTEMEHTA, AO KOATO APYAECTBOTO € B
CBCTOSHIIE AA KOHTPOAIIPA BPEMETO Ha OOPATHOTO MPOABAEHIIE HA BPEMEHHATA Pa3AHKA II ChIECTBYBA
BEPOATHOCT BPEMEHHATA PA3AIKA A2 HE CE IIPOABII OOPATHO B IIPEABIIAIIMO ObAelLe.

AKTHBII [10 OTCPOYEHII AAHDBLII CE€ MPH3HABAT 334 BCHYRII HAMAAAEMH BPEMEHHII PAa3AIIKIL, TIpeHeceHIn
HEH3ITOA3BAHIT AAHBYHII KPEAITII 11 HEN3MTOA3BAHII AAHBYHIL 3211'}'61[, AQ CTEIEHTA, AO KOATO € BEPOATHO Al €
HAAIILIE obaaraena netm.\6a, cpeury KOATO Aa 6’hAﬂT II3BMMOA3BAHII HaMaAfeMIITe BPEMEHHII Pa3AIIKII,
MIPEHECEHIITE HEI3ITOA3BAHII AAHDYHII KPEAITII 11 HEISIMOA3SBAHIITE AAHDYHII 3211')'6113

® OCBEH aKO OTCPOHEHIIAT AAHbYEH AKTIB Bb3HIIKBA OT ITbPBOHAYAAHO [IPI3HABAHE Ha aKTIB Al ACHB
OT AAAEHA CAEAKA, KOATO HE € On3Hec KOMOIIHALIIA 11 He BAIAE HIITO BBPXY CYETOBOAHATA rmeuanda,
HITO BbPXY AAHBYHATA Mevasda 1Al 3ary5a KbM MOMEHTA Ha II3BBPILUBAHE HA CAEAKATA;

® 31 HAMAAAEMI] BPEMEHHIl PAa3AMKH, CBBP3aHH € UHBECTIIIII B ABLIEPHII APY/KeCTBA, aCOLUIIPAHII
OPEATIPHATHA 1 yYacTHA B CBBMECTHII TMPEANPHATIA, OTCPOYEH AAHDBYEH AKTHB Ce IIPI3HABa
CAIHCTBEHO AO CTEIEHTA, A0 KOATO HMa BEPOATHOCT BPEMEHHATA PAa3AIKA Ad CE IPOABII OGPATHO B
obospimo 6baemme 1 Aa 6bae peaansnpana obaaraema meuasba, cpelly KOATO A2 Ce OMOA3OTBOPII
BPEMEHHATA PA3AIIKA.

Apy‘rl\'eCTBOTO II3BBPIIBA ITPELACA Ha OasaHcoBaTa cTOIHOCT Ha OTCPOYECHIITE AAHDBYHII AKTIIBII KbM BCAKA
OTHYETHA AATa II 4 HaAaMAAsIBA AO CTEIIEHTA, AO KOATO BeYye He e BEPOATHO A2 6’bAe PEANIBIIPAHA AOCTATbYHA
oBaaraena nevm,\Ga, KOATO AA ITO3BOAAIBA LICATIA IIAIL YACT OT OTCPOYEHHA AAHBYEH AKTIB AQ 6'I>Ae BB3CTAHOBECH.
HEHPIIBHHTHTC OTCPOYEHII AAHDbYHII AKTIIBII C€ MIPEPA3rAEAHAAT KbM BCAKA OTHETHA AaTa II ce MIPH3HABAT AO
CTEIICHTA, AO KOAITO € CTAHAAO BEPOATHO Aa 6’bAe peaansinpaHa 6'1:;.\6[.[_[21 obaaraena l’IC‘IﬂAﬁﬂ, KOATO Ad IMTO3BOAIL
OTCPOYEHIIA AAHDBYEH AKTIIB AQ 6'17/.\8 BB3CTAHOBCH.

OTCPO‘ICHIITE AQHB'HII AKTIIBI! IT ITACIIBII CE€ OLICHABAT 10 AAHBbYHHTE CTABKII, KOIITO C€ OYAaKBa AQ 6"bAilT B CIIaa
3a IIepIrioaa, B KOIITO aKTHBBT ce peaAnsipa Al IaCUBBT C€ yPEAll, Bb3 OCHOBAa HA AAHBYHIITE CTaBKI1 I[Il
AAHDYHII 3ﬂKOHH}, AEIICTBAIIIII IIAII BAE3ATL B CILAA, B 3HAYIITCAHA CTEMNEH, KbM OTYETHATA AATa.

OTCPO‘!CHI]TC AAHBLI, CBBP3aHII CbC CTATIII, [TPI3HATII I3BBH neyaadaTa AL 331')’6"1'1'2!, Ce€ NPII3HABAT I1I3BBH
neganbara 1 3ary6a'm. OTCPO‘ICHIITC AAHDBYUHII CTATIIH C€ IIPIS3HABAT B 3ABIICIIMOCT OT CBBp3aHaATa C TAX
CACAKA IIAII B APYTIIA BceoOXBaTEH AOXOA, IIAII AIIPEKTHO B COOCTBEHNA KAIIHTAA.

Apy‘/l\'CCTBOTO KOMITEHCIIPa OTCPOYEHIT AAHBYHII AKTIIBII 11 ITACIIBII CAMO TOraBa, KOraTo IiMa 3aKOHOBO IpaBo Aa
TIPIICIIAAA TEKYLIII AAHBYHII AKTIHBIL Cpelny TeKYILI AAH'bYHII ITACIIBII I OTCPOYEHIITE AAHbYHH AKTIIBII I ITACIHBII
C€ OTHACAT AO AAHBLII BBPXYy AOXOAQ, HAAOMKEHII OT €AIH II CBUI AAHDBYEH OpraH 3a €AHO II CbLIO
AAHBYHO3AADAKEHO [IPEAITPIIATIIE.
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XIOBE®APMA EOOA

ITossicHuTesHM OeAeKKH KbM (PHHAHCOBHA OTYET

2.2 O6061menne HA ChHILECTBEHHTE CYETOBOAHH MOAHTHKH (IPOABAYMKEHUE)
r) Aanenu (IPoABbAYKeHHE)

Aanbk BEpXy A06aBeHATA CTOHHOCT

l'[puxo,nrre, PA3XOAIITE II AKTIIBIITE C€ INPII3HABAT HETHO OT CyMATa Ha AAaH'BbKa BBPXY AoDaBeHaTa CTOﬁHOCT, C
H3KAFOYEHIIE HA CAYYAIITe, KOraTo:
®  AAHBKBT BBPXY AO6RBCH8T3 CTOﬁHOCT, BP3HHNKBAILIl PN TOKYITKA HA AKTIBIl IIAIl YCAYIII, HE €
BB3CTAHOBIIM OT AAH'BYHIITE BAACTII, B KOIITO C,\Y‘-{ﬂﬁ AAHBKDT BBPXY A06ﬂBeHaTﬂ cToITHOCT ce TTpII3HaBa
RaTO 4aCT OT LI€HATAa Ha HpIIA06IIBaHC Ha aKTHBA IAIl KATO YaCT OT ChOTBETHATA PA3XOAHA ITO3IILIIIA
KAaKTO TOBAa € ITPILAOKIIMO; I1

3

® B3EMAHIIATA [ 33ADAKEHIIATA, KOITO C€ OTYITAT C BKAIOYEHA CyMa HAa AAHDBK BBPXy aAobDaBeHaTa
CTOITHOCT.
Hernara cynma Ha saHbKa BBPXY A0DaBEHATA CTOITHOCT, BB3CTAHOBIIMA OT IIAIl ABAKIIMA HA AAHBYHIITE BAACTII,
C€ BKAIOYBA B CTOITHOCTTA HA B3EMAHIIATA IIAIl 3AABAMEHIIATA B OTHETA 33 (PIHAHCOBOTO ChCTOSMHIIE.

A) UMoTi, Manimuu i CbopbikeHnA

[InoTirre, MAIINHIITE I CHOPBKEHIIATA Ce OTUITAT MO LEHAa HA NPHAODNBAHE, HAMAAEHA € HATPYMAHIITE
AMOPTI3ALILII I HATPYMaHNTe 3aryb11 oT obeaneHka, B cayyaii ve 1va Taknga. [lenara Ha mpnao6iBare BkAro4Ba
11 PA3XOAII 32 OAMAHA HA YACTI! OT IIMOTIITE, MAIIIHITE II CbOPBKEHIATA 11 PA3XOAI 110 32€MI! [0 ABATOCPOYHII
AOrOBOpII 32 CTPOITEACTBO, ITPH YCAOBIE, e OTTOBAPAT HA KPHTEPHITE 32 [pI3HABAHE Ha akTHB. KoraTo ce
HAAArA CHIIECTBEHI YACTH OT IIMOTIHTE, MAIIIHIITE I ChOPBKEHHATA Ad GbAAT IOAMEHSAHII HA OIIPEAEAEHI]
TIEPIIOAI OT BpeMe, \PyKeCTBOTO NIPII3HABA TE3I1 HaCTIl KATO OTAGAHI AKTHBII C KOHKPETEH CPOK Ha MOAe3eH
#IIBOT 11 PECIIEKTIIBHO, aMopTIkaili. [To moaobeH HauIH, TPI H3BBPILBAHE HA PA3XOAIl 31 OCHOBEH MTPErA€A,
Te ce BKAIOYBAT B 6aAaHCOBaTa CTOfIHOCT HA CHOTBETHIIA AKTUB KATO Pa3XOAH 32 [TOAMAHA, [IPIl YCAOBIE 4e
OTTOBAPAT HA KPIITEPIIITE 32 MMPH3HABAHE Ha AKTIB. BCIYKII APYTII Pa3sXOAN 32 PEMOHT I MOAAPDBAKKA Ce
NPH3HABAT B OTYeTa 32 MevyaAbaTa [All 3ary0aTa 3a 11€PI10AQ, B KOIITO Ca H3BBPIUEHIL.

.‘\MOPTIBHHIHITC ce H3YIICAABAT Ha Ba3a Ha AIIHEITHIIA METOA 32 CPOKA HA ITOAE3HIIA KIIBOT Ha AKTIIBIITE, KAKTO
CAEABA:

2019 u 2018
» Crpaan 80 roanHn
7 Aexi1 aBTOMODIAIL 4 roAnHNn
%> KonmmoTspHo obopyasane 2 roAIHII
#  Odric oB3aBexaane oT 5 A0 10 roanun

[TatoT, Mammmua A chopwikeHIle, It BCAKA CBIUECTBEHA YACT OT HEro, Ce OTIIICBA MPIlI IPOAAKDATA My HAI
KOTATO HE CE€ OYAKBAT HIIKAKBII OBACIII IKOHOMIYECKI! [13TOAI OT HErOBOTO II3[TOA3BAHE, AN HPIH
ocsoboxaaBane oOT Hero. [lewaabGure mnan 3arybire, BB3HNKBALLUI IIPI  OTMIICBAHETO Ha  AKTIIBA
(TPeACTaBASBALII PA3AIKATA MEXAY HETHIITE [TOCTBIIAECHIIA OT MPOAXKOATA, AKO HMA TAKIIBA, I BasaHCOBaTa
CTOIHOCT Ha AKTIIBA), C€ BKAIOYBAT B OTYETA 32 BCEODXBATHIIA AOXOA, KOTATO AKTHBBT O'bAE OTIIICAH.

B Kpad Ha BCAKa cbummcoaa FOAIIHA C€ H3BDbPIIBA IIPETA€A HA OCTAaTbYHHTE CTOﬁHOCTII, MOAE3HIIA AKIIBOT I1
TPHAATAHITE METOAI Ha aMOPTH3ALUIIA HA AKTIHBITE I ITOCACAHIITE Ce IIPOMEHAT B 6’bACLL[H NIEPIIoAll, aKo €
YMECTHO.



XIOBE®APMA EOOA

ITosscHuTEeAHN OeAesKKH KbM (DHHAHCOBHA OTYET

2.2 O600611eHE HA CBIIECTBEHUTE CUCTOBOAHH NMOAUTHKH (IIPOABAXKEHHE)
€) Anzunr

Ha aaTtata Ha Basane Ha AOTroBOpa B CIlAad Apy'/KCCTBOTO TIPELIEHABA AAAII AOTOBOPDBT ITPEACTABAABA ILAIL
CbABP/KA AII3IIHT. A IIMCHHO, AAaAIll AOTOBOPBT ITPEXBBPAR MPABOTO Ad C€ KOHTPOAIIPA II3IIOA3BAHETO Ha
IIACHTIICbIILUIpﬂHIIH AKTIIB 3d OIIPEAEAEH ITIEPIHIOA OT BpeMe.

A \PY?KECTBOTO KATO AHZHHIOIIOAYYaTEA

Apy‘lKCCTBOTO npiaara eAIlHEH IT0AXOA 34 IIPIISHABAHE II OLICEHABAHE HA BCIIYKII AIBIIHIIIL, C I3KAIOYWEHIIE Ha
KPAaTKOCPOYHIITE AIISIIHIIL. Apy‘IKCCTBOTO MPH3HABA 3AADBAKEHIIA MO ANSIIHITI 324 NAAIIAHE HAa AIIBIIHTOBIITE

BHOCKII I1 aKTIBII € TPABO HA [TOA3BAHE, TPEACTABAABALII IIPABOTO HA IIOA3BAHE HA AKTHBIITE.
AKTHBH C IPABO HA HOA3BaHE

Apy'lKCCTBOTO Npl3HaBa aKTIIBII C ITPABO HA IMOA3BAHE OT AATATA HA BAII3AHE B CIIAA B CILAA HA AIIBIIHIOBIIA
AOTroBOp (T.C. AartaTta, HA KOATO OCHOBHIIAT AKTIIB € HA PA3[IOAOKEHIIE 33 yI'IOTPE6ﬂ). AKTHBITE C npaBo Ha
TTI0OA3BAHE CE€ OLIEHABAT II0 LIEHA Ha HleAO6IIBﬂHC, HaMaA€HA C HATpyIIaHaTa aMOPTII3ALUIA I1 3211'}'6[1 oT
06€3I_ICHKﬂ, II KOpHTIIPpaHAa C BCAKA ITPEOLIEHKAa Ha AIBIIHTOBITE 3aAbAKEHIIA. LICHRTZI Ha HPIIAOGIIBGHC Ha
AKTIIBIITE C IIPABO Ha ITOA3BAHE BKAIOYBA CyMAaTa Ha MPIIBHATITE 3aADAKECHIIA ITO AIISIIHIA, MOHECEHIITE
ITbPBOHAYAAHII ITPEKIT PA3XOAI II AIIBIHTOBIITE ITAAINAHIIA, II3BBPIICHII HA IMAIl IIPEAIl AATATA HA BAII3AHE B
CIIAAQ B CIIAQ Ha AII3IIHTOBIHA AOTOBOP. AKTHBUTE € IMIPaBO HA ITOA3BAHE CE€ AMOPTH3IIPAT HA ArtHeiiHa 6a3a 3a no-

KPaTKIIA OT CPOKa Ha AII3MHIA II OYAKBAHIITE ITOAE3HII AIIBOTII HA AKTHBIITE, KAKTO CACABA:

e [IpeBo3HII cpeacTBa I APYTO ODOpPyABaHE 3 - 5 roanHn

Axo B KpaAd Ha CPOKa Ha AII3IIHra cobcTBEHOCTTA BBPXY AISIHTOBHA AKTIIB CE IMPEXBBPAA KbM Ap)’:KCCTBOTO,
IIAIl IEHATA HA HpIIAOGIIBﬂHC OTpa3fBa YIIPaRHABAHETO HA OITLIIA 32 3aKyITyBaHeE, AMOPTII3ALUIATA C€ II3YIICAABA
KaTO C€ II3MTOA3BA OYAKBAHIIAT CPOK HA ITOAE3HIIA KIIBOT HA aKTIIBA.

32,43/1}1(8}1}1}1 O AH3HHIH

Or AATaTa Ha BAII3aHE B CI1AA B CIIAAQ HA AII3IIHTOBIIA AOTOBOP L\py‘IKCCTBOTO MPII3HABA 3AABAKRECHIIA ITO AII3IIHTIL,
OLIeHEeHII 10 CeralrHaTa CTOITHOCT Ha AN3IIHTOBIITE IIAALIAHIIA, KOHTO LIE 6’bAaT IIBBBPUICHII 34 CPOKa Ha
AH3IHIA. AII3IHTOBIITE ITAALIAHIIA BKAKOYBAT cbm(cupaml BHOCKII (BKA]'O‘[I’ITCAHO (bIlKCIIpﬂHII TIAQLLIAHIIA ITO

CBILECTBO).

HPH II3YIICAEHIIETO HA CETALHATA CTOHOCT HA AIN3IIHTOBIITE ITAALLIAHIIA Apy‘/!\‘eCTBOTO H3ITOA3BA BBPTPEIITHO
MIPHCBUT AIIXBEH ITPOLIEHT ITO 3a€MII HA AATATA HA BAII3AHE B CIIAQ B CIIAQ HA AIN3IIHIOBHA AOroBOD, Tbil KaTO
3AA0KEHHAT B AISIHTA AIIXBEH ITPOLIEHT HE MOKE AQ 6’5;.\6 HAACKAHO OIMTPEAEACH. C.\CA AAT4ATAa HA BAII3AHE B
CHAZ PA3MEPDT HA ANBHHTOBITE 3aABAKECHIIA C€ yBeAIYaBaT € AHMXBATA I C€ HAMAAABAT C H3BBPILIEHITE
AII3IIHTOBII MAAINaHIA. B AOITbAHEHIIE GaaaHcoBaTa CTOITHOCT HA AII3IIHTOBHTE 3aADPAIREHIIA CE IIPEOLICHABA,
AKO € HaAllLe MOAIICI)IIKHLHI}I, MPpOMAHA B CPOKAa HA AIZIIHTA, ITPOMAHA B ANM3HNHTOBIITE ITAAIAHIIA (Hﬂl’IpIL\ICp,
TIPOMEHII B 6’bACLL[IITE NAAIMAHIA B PE3YATAT HA IIPOMAHA B IIHAEKCA IIAIl AIIXBEHIIA ITPOLIEHT, II3TIOA3BAH 3a
OMNpEAEAAHE Ha TE3I1 AII3IHTOBII I'IAHU.I'JHIIH) IIAIL TPOMAHA B OLIEHKATA HA OITLIIATA 32 3aKyITyBAHE HAa OCHOBHIIA

AKTIIB.

3aABAKEHIIATA [TO ANBIIHTI HA ADYIKECTBOTO Ca BKAFOYEHI! B /\IIXBOHOCHII 32€MII I IIPIBAEYEHII CPEACTBa (Bik.
Beaewmxa 12.3).
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XIOBE®APMA EOOA

ITosacHuTeAHU OeAe’KKHM KbM (DUHAHCOBHS OTYET

2.2 O6obmieHNe HAa CHIECTBEHUTE CUCTOBOAHHU MIOANTHKH (IIPOABAYKEHHE)
€) AusuHr (IpoABAsKeHHE)

C4eTOBOAHA MOAHTHKA 33 OTYHTaHe HAa AH3uHrH npean 1 adyapu 2019 — Apy>cectBoTo KaTo
AHZHHIOMOAyYATeA

ApPyHecTBOTO KAACHQIIINIPA AIIZIIHTOB AOTOBOP KATO (DIIHAHCOB AIBIIHT IIAIl KATO OMNEPATIIBEH AN3IHT B
HAYAAOTO HA AIBIHIOBIIA CPOK. /\NM3IHT, KOIITO NPEXBBPAA B 3HAYNTEAHA CTEIeH Ha ApPyAecTBOTO BCHYKII

IICKOBE II II3TOAIlI OT COOCTBEHOCTTAa BBPXY HAETIIA AKTIIB, CE KAACKH IILIIPA KAaTO (PITHAHCOB AII3IIHT.
k]

®rnadcosnTe AIIBITHTTI, KOIITO MPEXBBPAAT KbM Apy'fl\'eCTBOTO B 3HAYNTEAHA CTEIIEH BCIIYKII PIICKOBE II TTOA3II,
CBBP3aHII CBC cobeTBEHOCTTA BBbPXY HAETIIA aKTIIB, C€ KAMIITAAIBIIPAT B HAYaAOTO Ha AJI3IIHTA 10 CITpaBeAAIIBATA
CTOITHOCT Ha HAETOTO IIMYIIIECTBO ILAIL, AKO € ITO-HIICKA, IT0 CeralrHaTta CTOITHOCT Ha MIIHIIMAAHIITE AII3IHTOBII
TIAQLLIAHTIIA. Ansnurosrrre NAAINAHIIA Ce DPa3MMPEACAAT MEKAY (t)IIHZlHCOBIITe PA3X0AIl II HAMAACHIIETO Ha
3AADAKEHIIETO I10 AIIBIIHTA TAK3, Y€ AQ C€ ITOAYYII ITOCTOAHEH AIIXBEH IIPOUEHT BBPXY OCTABALNOTO CAAAO Ha
3aab.okeHIteTo. OrHaHcoBnTe PA3XO0AIl Ce€ ITPII3HABAT AIPEKTHO B OTYETA 34 eyasbaTa 1Al 3211')’621’[‘1\.

.'\}\‘I'IIBIITC, HpIIAO6IITIl IpI1 YCAOBHATA HaA ¢)IlHﬂHCOBII AIBIIHT CE aMOPTII3IPAT 32 CPOKA HA TTOAE3HIIA AIIBOT
Ha aKTIIBA. AKO oDaye HAMA PasyyMHa CTEneH Ha CHIYPHOCT, 4e Apy‘d\'CCTBOTO uie HPIIAO6IIC cobcTBeHOCTTA
BBPXY TAX AO Kpad HAa CPOKAa HAa AH3IHTOBIIA AOrOBOD, aKTIIBIITE C€ AMOPTIIZNPAT MPE3 ITO-KPATKIIA OT ABaTa

CpOKﬂ - CpOKﬂ HA IMMOAE3HIIA ARIIBOT HAa AKTHBA I1LAIL CpOl\'ﬂ HA AII3IIHTIOBIIA AOl'OBOp.
2k) Pasxoau mo saemu

Pﬂ3XOAII 10 3aeMIl, IIPAKO CBPP3AHII C HpIIAO6IIBﬂHCTO, H3rPaskAaHETO INIAII IIPOI3BOACTBOTO HA AKTIIB, KoiiTo
1o HCOGXOAIL\IOCT OTHEMA 3HAYIITEACH IIEPIIOA OT BPEME, 34 AQ C€ ITOATOTBII 32 INMPEAHA3IHAYEHIIETO CII IIAIl 32
ﬂpOAﬂ}l\'BﬁTﬂ CII, C€ KAaIMHTAAIBIIPAT KATO YacT OT LleHaTa Ha HPIIAOGIIBZIHC Ha CBOTBETHIITE aKTIBIL Beriukin
APYTII Pa3XOAIl I10 3a€MII CE OTUIITAT KATO PAa3XOA B [1€PII0AQ, B KOIiTO BBb3HIIKBAT. P’ABXOAHTC I10 3aEMII BRAOYBAT
AIIXBATA I APVTII Pa3XOAll, KOITO IIPEAIPHATIIETO ITOHACA BbB BPB3Ka C IMOAYYABAHETO Ha IIPIIBAEYEHIITE
CpeACTBa.

3) Hemarepuasun aktusu

HCMHTCPIH\AHIITC AKTHBI, HPIIA06IITII OTAE€AHO, C€ OLIEHABAT ITbPBOHAYAAHO ITI0 LIEHA HA prIIAOGIIBﬂHC. KoraTo
HEMATEPIIAAEH AKTHB € l'IpIIA06IIT B On3Hec KOMGIIHZ‘IL[IU{, LI€HaTa Ha l'IpIIAO6HBZlHC Ha TO3H AKTIIB € HEroparta
CITPaBEAAHBA CTOIHOCT KbM AATATA HA HpIIAOGIIBﬂHCTO. C,\EA ITbPBOHAYAAHOTO ITPII3HABAHE HEMATEpPHAAHIITE
AKTHBH CE€ OTYIITAT 1O LIEHa Ha l'IleAO6IlBﬂHC, HaMaACHA C HATPYIAHIITE aMOPTH3ALIIII 11 HATPYIIAHIITE 3211')'6”
oT 0663[.[8}!](21, 4RO IIMa TaKiBa.

[MoAesHnAT AIIBOT Ha HEMATEPHAAEH AKTIIB C€ ONPEAEAA KATO OTPAHHYEH IIAII KATO HEOTPAHIIYEH, KAKTO CA€ABA:

2019 2018

»  Aocuera Heorpannuen Heorpanmnuen
> Twvproseka mapka Optiphos Heorpaniuen Heorpaumnuen
»  Annensn Optiphos 12 12

> Perncrparun A0 11 roansn A0 11 roanun
> [Ilarentn A0 6 roanHi A0 6 roAlHH
> TpprosekIr MapKil A0 10 roansn Ao 10 roanun
» IIporpantHi1 IIPOAYKTI 2 rOAIHII 2 roaAnHn
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XFOBE®APMA EOOA

IMosacHuTeAHU G€AEKKH KbM (PMHAHCOBUA OTYET

2.2 O606mieHHe HA CHIECTBEHUTE CIETOBOAHH MOAUTHKH (IPOABAYKEHHUE)
3) HemaTepuaanu akTuBM (IpoAbAMXKEHUE)

HeMaTepummxTe AKTIIBI1 C OTPAHHYEH I[TOAE3€H AKIIBOT CE AMOPTHZIIPAT 324 CPOKA HA ITOAC3HIIA IIM AIIBOT Ha
0a3aTa Ha AlIHEIHIIA METOA I CE€ TeCTBAT 34 06831.[8}1}(&, KOraTO CBINECTBYBAT IHAIIKALIIL, Y€ CTOITHOCTTA IIM €
O6C3L[CHCH21. :\MOpTIBﬂL[HOHHIlﬂT TIEPHOA I METOADT 32 aMOPTH3ALUIIA 32 HEMATEPIIAACH AKTIIB C OrpaHITYEH
TMTOAC3ECH KIIBOT CE€ MPETAEKAAT Hall-MaAKO B Kpas Ha BCEKII OTYETEH ITEPIIOA. I—Ipomemrre B OYAKBaHIIA I[TOAC3EH
7KIIBOT IIAII MOAEA Ha KOHCYMIIDAaHE Ha ObAEIIUITE HKOHOMIIHECKII H3TOAII OT HEMATEPIIAAHIIA AKTIIB C€ OTHIITAT
9pe3 MPOMAHA HA aMOPTIHIALNOHHHA CPOK A METOA, KAKTO TOBAa € YMECTHO, I Ce TPETIIPAT KAaTO IPOMAHA B
HpIIGAIBIITC.\HIITC CYETOBOAHII OLIEHKIL. PR3XOAIITC 3a aMOPTH3aLIA HA HEMATEPHAAHII aKTIIBII C OTPAHIIMEH
TIOAE3EH KIIBOT €A PAIIIPEACACHI B AAMITHHCTPATIIBHIITE PAa3XOAIl I1 PA3XOAIITE 33 I'IPOAZDKGH I AIICTPII6YI.III}I B
32BICHMOCT OT TAXHOTO IIPEAHA3ZHAYEHIIE B OTYETA 34 BCEOOXBATHIIA AOXOA.

HewaTtepriaAHI1 aKTIBII C HEOTPAHIIYEH [TOAC3EH AIIBOT HE CE AMOPTIIIIPAT, 4 C€ TECTBAT 32 0DE3LEHKA EA4ETOAHO
IIAH HHAHBIAYAAHO, IIAI HA HHBO ODEKTII, FeHePIIPALIIT MAPIMHII MOTOLIL. [T0A3HIAT KIIBOT Ha HeMaTepIIaAeH
AKTHB C HEOTPAHIIYEH ITOAE3EH HIIBOT Ce IIPErAekKAa B KPasd Ha BCEKIT OTYETEH IEPIIOA, 32 AQ C& OMPEACAIl AAAIL
OLICHKATA HA AKTIIBA KATO TAKBB C HEOTPAHIIYEH CPOK HA ITOAE3EH KIIBOT MPOADANKABA Ad OBAC MOAABP/KAHA.
AKO He, IPOMAHATA B OLIEHKATA HA [TOAE3HIIA JKIBOT OT HEOIPAHIIMEH Ha OrPAHIYEH Ce OTYITA B ObAELII
TTEPIIOATL.

IeuanBara nan 3211'}'6:1Tﬂ, BB3HHNKHAAQ TIPI OTIIICBAHETO HAa AJAACH HEMATEPIIAAEH AaKTIIB, Ce II3MEPBa KaTo
pasAlKaTa MEXKAY HETHHTE IMOCTBIIACHIIA OT HpOAﬂ)KGﬂTa 11 DaaaHCOBaTA CTOfIHOCT HA aKTIIBA II CE nprisHaBsa B
neyaabaTa nan 3nry6a'r;1 3a reproAa Ha OTITIICBAHE.

HPOA}’KI' OBH PETHCTPALHH, TBPrOBCKH MAPDKH H ITATE€HTH, AOCHETA

APpY#ecTBOTO HPIITEXaBa PASPELIEHHA 32 IIPOAAKOIL, II3AAACHII OT CHOTBETHATA PEIYAATOPHA ATEHIUIA B AAAEHA
ABPKABA, KPAETO APY/KECTBOTO PEAAIZNPA Te311 MPOAYKTIL Te311 MPOAYKTOBII PEIICTPALIII €A 32 CPOK OT 2 AO
11 roansn, ¢ oA 3a HOAHOBABAHE B KPaA Ha To3! meproA. ChIlo Taka APy/KecTBOTO MPIITeXKABA ThPTOBCKI
MapKIl 11 MaTeHTH. Te ChINO ca I3AAAEHII OT ChOTBETHATA peryaaTopHa areHiuis. [laTenTirTe nMat moaesen
HIBOT OT O rOANHIL, 2 ThProseknTe Mapkit oT 10 roannn. [TaTeHTIITe KAKTO II THPTOBCKIITE MAPKIL HMAT OILIIA
32 [TOAHOBABAHE CAEA KPafl Ha MEPHOAA. APYKECTBOTO CBLIO TAKA IIPIITEKABA II AOCHETA. AOCIETATA €A AKTIIBIL,
KOIITO €€ H3MOA3BAT MPEA CHOTBETHIITE PETYAATOPHII areHIII 32 MPIAOGMBAHETO HA HOBII PA3peELUeHNn 3a
OpPOA&KON ANl HPENOAHOBABAHETO HA CBIUECTBYBAIUN TAKIBA. B pesyatar Ha ToBa, Apy&ecTBOTO €
OIPEAEAIINO, Y€ ITOAC3HIIAT H#IIBOT HA AOCIIETATA € HEOTPAHIIYEH.

IluTesexTyasHaTa COBCTBEHOCT MPEACTABAABA THProbcka mapka Enzyvia npraobrra B paskire Ha SmnsHec
KOMOHHALIIATA. ADPYKECTBOTO € OMPEAEAIIAD, Ue He{IHIIA [OAE3eH KIIBOT € OTPAHIIYEH.

u) MuBecTunuu B ABIEPHH M CHBMECTHO KOHTPOAHPAHM MPEATPHATUA

B nuansnayasmns crHaHcoB oTHeT Ha APY/KECTBOTO, IHBECTIILIIIITE B ABIUEPHII I CHBMECTHO KOHTPOAIPAHI]
MPEANTPIATHA €A OLIEHEHI! 10 LeHa Ha npraodnsane (cbraacHo MCC 27, maparpad 10 (a)). AombannTeana
nHcopaanns e npeacraBena Beaewxa 2.1 11 Beaewxa 21 .

i) OMHAHCOBH HHCTPYMEHTH — 'bPBOHAYAAHO IPH3HABAHE U OCAEABALLO OIlEHABAHE
@unaHcoBH aKTHBU
ITepBOHAYaAHO IPDH3HABAHE H OL€HABAHE

[lpir mopBOHAYaAHOTO IIM MpI3HABAHe (DIHAHCOBITE AaKTIBI! C€ KAACI(DILUIPAT KATO TAKIIBA, KOITO
BITOCAEACTBIIE CE OLIEHABAT MO AMOPTI3NPAHA LEHA HA IPHAODIBAHE, [0 CHPABEAAIIBA CTOIIHOCT B ApYyris
BceobxBaten aoxoa (ABA) 11 kato TakiBa 110 cripaBeaAlIBa CTOIHOCT B euaabaTa 1 sary6ara.
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XIOBE®APMA EOOA

IloscHuTesHnu GeAe’KKH KbM (PUHAHCOBMSA OTUET

2.2 O600menne Ha CHIECTBEHUTE CUETOBOAHH MOAUTHKH (IIPOABASKEHHE)

i) PuUHAHCOBH HMHCTPYMEHTH — IbPBOHAYAAHO NPH3HABAHE M IIOCAEABAILO OLEHABAHE
(nmpoAbaskeHue)

®unaHCcOBH aKTHBH (IPOABAYKEHHE)
ITepBoHavasHo IpH3HABAHE H OHEHABAHE (IPOABANKEHHE)

Kaacndurammara Ha UHAHCOBUTE aKTHBI [PIl  ITPBOHAYAAHOTO IIM TNPHAODNBAHE 3aBICH OT
XAPAKTEPICTIIKIITE HA AOTOBOPHIITE ITAPIIYHII TOTOLI HA (DIIHAHCOBIIA AKTIIB I1 GII3HEC MOA€EAA Ha \Py7KeCTBOTO
32 TAXHOTO yripaBaeHite. C N3KAIOYEHIIe HAa ThPrOBCKIITE B3EMAHIIA, KOIITO HE CBABPIKAT CHLIECTBEH KOMIIOHEHT
Ha priHaHCIIPAHE, AN 33 KONTO /ADYKECTBOTO € NPIIAOAKIIAO MPAKTIYECKI ILieaecboBpasHa ipka,
APYAECTBOTO ITbPBOHAYAAHO OLIEHABA (PIHAHCOBIA AKTIB IO CIIPABEAAIIBA CTOIIHOCT, MAIOC, B CAydail Ha
(hHHAHCOBI AKTIIBIL, KOIITO HE CE OTYITAT O CIIPABEAANBA CTOITHOCT B mewaaBata nan aaryBara, pasxoarrre 1o
caearata. T'bProBeKIITE B3eMAHIIA, KOUTO HE ChABP/KAT CBIUIECTBEH KOMIIOHEHT Ha (DIIHAHCHPAHE, H 32 KOITO
ApPYy#KECTBOTO € MNPIACKIAA [IPAKTIMECKI LeaecbOOpasHa MAPKA, Ce OLEHABAT MO LIEHATA HA CAEAKATA,
omnpeasesena cbraaceo MC®O 15. Moas, BIKTe C4eTOBOAHATA HMOAIITIIKA B pasaea B) [pirxoan ot aorosopn ¢

KAHIEHTII.

3a aa 6bae KAACH(ILIIPAH [ OLICHABAH 10 AMOPTII3IPAHA CTOMIHOCT IAIl 1O cripaBeaAliBa croiiHocT B ABA,
HHAHCOBIAT AKTHB TPAOBA Aa IMOPaKAa MAPIYHII [IOTOLUI, KOITO HPEACTABASBAT ''CAMO TAAIIAHIA ITO
raapunuata n anxsata“ (CITIA) no HensabAmeHaTa cyma Ha raaBHIIATa. Tasn onerka ce Hapiraa ,,CIIDA Tect®

I1 c€ N3BBPIIBA Ha HIIBOTO HA CbOTBETHIIA HNHCTPYMEHT.

Bisnec MOAECADBT Ha APY‘IKCCI'BOTO 32 yrIpaBA€HIIE Ha (bIIHﬂHCOBIlTC AKTIIBII C€ IMO30BaBa HA HAYIIHA, ITO KOIITO
TO yIIpaBAABA (bIlHﬂHCOBIITC CII AaKTIIBH C LIEA TE€HEPIIPAHE Ha ITAPHYHII ITOTOLII. Brzuec MOAEADT OITpEAEAA
AQAII ITAPIIYHIITE ITOTOLII LIE BB3HIIKHAT B PE3YATAT Ha C"b6llp2lHeT0 HAa AOTOBOPHII IMaPITYHII ITOTOLII, HPOAR)KGH

Ha (bI'IHﬂHCOBHTC AKTIIBII, HAII 11 ABETE.

HOKYHKIITC TIAIL HPOAH)KGIITC Ha Cl)IlHZlHCOBH AKTIIBIL, YIIIITO YCAOBIIA N3IICKBAT AOCTABKA Ha AKTIIBIITE B PAMKIITE
Ha AAAEH IIEPIIOA OT BpeMe, YCTAHOBEH ODHKHOBEHO ¢ HOPMAaTIIBHA pasnopeAGa IIAII AeficTBALIA ITPpaKTIIka Ha
CbOTBETHIIA I1a3ap (peAOBHH l'IOKym(II), Ce MNPII3HABAT HAa AaTaTa Ha TbPryBdHE, T.€. HA AATAaTa, HA KOATO

APY#ECTBOTO CE € AHTAKIIPAAO AA KYTIII IIAII IIPOAAAE AKTIIBA.
ITocaeaBamro onensBane

3a neArrre Ha IIOCACABALLIOTO OLIEHABAHE (t)IIHZ\HCOBIlTC AKTIIBII C€ Kx\ﬂCI’ICbHLIIIPﬂT B YECTIIPII KATETOPILIT:
e ®IIHAHCOBII AKTIIBH ITO AMOPTH3IIpaHa CTOITHOCT {A’bAl'OBII IIHCTPYMCHTII)

* OnHAHCOBI aKTHBH 10 CMPABEAAIIBA CTOIHOCT B Apyr BCeobXBaTeH AOXOA ¢ '"peLmikanpane" Ha
KyMyAaTHBHITE eqanbm man 3arydn (AbATOBII IIHCTPYMEHTH)

*  OuHAHCOBI AKTIIBIL, OMPEACACHII KATO TAKIIBA [10 CIIPABEAAHBA CTOITHOCT B APYT BCeOBXBATEH AOXOA
Ges "pewnkanpare" Ha KyMyaaTHBHITe Mewaabu 1 3arybn npH TAXHOTO OTHIICBAHe (KAITITAAOBII

HHCTPYMEHTII)

* OHAHCOBII AKTIIBII ITO CHIPABEAAIIBA CTOITHOCT B neuaabaTa ran 3arybaTa

DHHAHCOBH AKTHBH II0 AMOPTH3HPAHA CTOHHOCT (ABAIOBH HHCTPYMEHTH)
Tasn kateropna e Haifi-chinecTBeHa 3a ApyxecTBOTO. /ApYKECTBOTO OLEHABA (PIHAHCOBUTE AKTHBI ITO
AMOPTH3IIPAHA CTOITHOCT, AKO CA YAOBAETBOPEHII I1 ABETE YCAOBIIA, II3AOKEHH ITO-AOAY:

*  OUHAHCOBIAT AKTHB Ce TIPITEXNABA B PDaMKIITE Ha Or3Hec MOAEA, IIMAII 32 LIEA HETOBOTO ADBPAAHE C
OrACA MOAYHABAHE HA AOTOBOPHIITE MapPIIYHII MOTOLII OT HEro; 11

¢ VcaoBnsTa Ha AOrosopa 3a q)IIHaHCOBIl}I AKTIIB ITOPAKAAT ITAPIIYHII IIOTOLN! HA KOHKDPETHII AaTII, KOIITO
MIPEACTABAABAT CAMO IMAALLIAHIIA 10 TAABHIILIATA II AIIXBIITE BBPXY HEH3ADBAKEHATA CyMa Ha CAABHIILIATA.
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XIOBE®APMA EOOA

IToscHuTesHu 6eaerkky KbM (PUHAHCOBUA OTUYET

2.2 O0001IeHNEe HA CHIIECTBEHUTE CUHETOBOAHHN TTOAUTHKHU (npoaAbAXKeHHUE)

i) ®PUHAHCOBH HHCTPYMEHTH - I'HPBOHAYAAHO NPH3HABAHE M IOCAEABALLIO OlleHABAHE
(npoAbAskeHueE)

®r1HAHCOBIITE AKTIBI 10 AMOPTH3NPAHA CTO{IHOCT BIOCAEACTBIE C€ OLEHABAT IIPII IIPHAATAHE HA METOAA Ha
edextnsrna anxsex npouedt (EAIT) 11 ca npeaver Ha obesuenxa. [Teuaabnre n 3arybure ce nprsuasat B

reuanbarta Han 3arybaTa, KOTATO AKTHBBT ObA€ OTIIICAH, MOAIULIPAH HAH 0be3LeHeH.

OuHAHCOBITE aKTIIBIl IIO AMOPTII3IIPaHa CTOITHOCT Ha Apy'ii\'CCTBOTO BKAFOYBAT I4APIIYHII CPEACTBa,

KPaTKOCPOYHII ACITO3IITII, TBPIOBCKII II ADYTII B3EMAHIIA, I B3€MaHIIA OT CBBP3AaHII AIIIA.

DHHAHCOBH AKTHEH 10 CIIPABEAAHBA CTOHHOCT B ADYI BCEOOXBATEH AOXOA (ABATOBH HHCTDYMEHTH)
ApyKeCTBOTO OLIEHSABA ABATOBIITE CII ITHCTPYMEHTII [0 CIIPABEAAIBA cToiinocT B ABA, ako ca yaoBaeTBOpeHI
H ABETE YCAOBIIA, IIOCOYEHI [TO-AOAY:

*  MOUHAHCOBIIAT aKTHB Ce ADBPFKII B PAMKIITE Ha Orzuec MOAEA C LIEA KAKTO HETOBOTO IMPIITEAKAHIIE C OTACA
C'b6IIpﬂHC Ha AOTOBOPHIITE IMaPIIYHII ITOTOLII, TaKa It HpOAﬂ}KGﬂTa MYy; 11

* Hanocouennre AATII AOTOBOPDHIITE YCAOBIIA HA CbIIHﬂHCOBIIﬂ AKTIIB MOPAKAAT MAPITYHII IIOTOLH, KOHTO
MPEACTABAABAT E€AIIHCTBEHO ITAALUAHIIA MO TAABHIILIATA II AIXBaTa BBPXY HEH3ADAKEHATA CyMa Ha
TAABHIILIATA

[To orHomienne Ha ABATOBHTE HHCTPYMEHTII [0 CITpaBesanBa croiiHoct B ABA, nprxoante or anxsi,
BAAYTHATA [TPEOLIEHKA I 3ary6ITe OT obe3leHka IAI TAXHOTO Bb3CTAHOBABAHE Ce IMPI3HABAT B meyaabarta ran
3arybaTa 11 ce H3YIICARBAT 1O CBIUIIA HAYIH KAKTO Teal 32 (DIIHAHCOBIITE AKTIIBI, OLIEHABAHII ITO AMOPTH3HPAHA
croiimoct. OcTaHaAlTe MMPOMEHII B CHpaBeAAlBaTa cToiiHocT ce npisHasat B ABA. [lpn ornmcsame
KyMyAaTIIBHATA [TPOMAHA B CITPaBEAAIBATA CTOfTHOCT, ripianata B ABA, ce oTHaca B neuaabata nan sarybara.

ApPYKeCTBOTO HMMA ABATOBH IIHCTPYMEHTII [TO CITpaBeaAlBa cTofiHoctT B ABA.

DHHAHCOBH AKTHBH, ONPEACAEHH KATO TAKHBA O CHPABEAAHBA CTOHHOCT B ADYI BCEOOXBATEH AOX04
(KanmHTAAOBH HHCTPYMEHTH)

[Mpn rrepBOHAYaAHOTO NHM MpI3HABAHE ADPYAECTBOTO MO#e Aa 1136epe aa KaacHHLIIPa HEOTMEHIIMO KAaTO
KAINITAAOBI IIHCTPYMEHTI, ONPEAEAEHII NO CIIpaBeAsltBa croitHoct B ABA, korato Te otroBapsar Ha
H3IICKBAHIIATA 33 cobcTBeH KamuTaa cbraacHo MCC 32 ®ruaHCOBI HHCTPYMEHTIL: IPEACTABAHE 11 KOTATO He ce
ABPH&AT € LeA Toprysade. Kaacndikaruara ce onpeseas Ha 623a 1IHANBIAYAAEH IIHCTPYMEHT.

[Tewarbrre 1 sarybire oT Tesn (PIHAHCOBN AKTHBII HIIKOTA He Ce "peunkanpar” B negasbata nan sarybara.
AJIBIIAEHTIITE Ce NMPH3HABAT KATO APYTI! MPIIXOAI B OTYETA 32 AOXOAITE, KOTATO [PABOTO BBPXY MAALIAHETO
GbAE YCTAHOBEHO, € II3KAFOYEHIIE HA CAYHAIITE, KOTATO APYAKECTBOTO 113BAIIYA TOA3I OT Te3I [IOCTBIIACHIA KATO
BB3CTAHOBABAHE HA YACT OT IiEHATA HA NPIA0OGIBaHe HA (DIIHAHCOBIA AKTHB, B KOIITO cay4ail meuaabrre ce
orunrat B ABA. Kanmrasosite HCTpyMeHTII, OIIpeAeAEHIT KATO TAKIIBA [0 CIPaBeAANBa cToiiHocT B ABA, He
ca 0DeKT Ha TecT 3a obe3LeHKa.

Apy#ecTBOTO € 130paA0 HEOTMEHIIMO AA KAACII(IILIIPA B TA311 KATETOPIIA KAMIITAAOBIITE CH HHBECTIILIII, KOIITO
He Ce ThPIyBaT Ha (POHAOBI Gopcil.



XIOBE®APMA EOOA

ITosacHuTesrnu Geaerkku KbM (PMHAHCOBHA OTUET

2.2 O6o01enne Ha CHILIECTBEHNTE CUETOBOAHH MMOAHTHKH (IPOABAXKEHUE)

i) PuHaHCOBH HHCTPYMEHTH - IIBPBOHAYAAHO NPU3HABAHE H IIOCAEABALIO OIEHABAHE
(mpoAbAxKeHHE)

DHHAHCOBH AKTHBH I10 CIHPABEAAHBA CTOHHOCT B 1€4AA6ATA HAH 3ary6aTa

®rHAHCOBIITE AKTIBI ITO CIIPAaBEAANIIBA CTOITHOCT B Imevas0ara 11an 3ary6aTa BRAKOYBAT (bIIHﬂHCOBII AKTIIBII,
ABPWAHII 33 TbPIOBILA II Ct)IIHﬁHCOBH AKTHBII, OIIPCACACHI IIPII ITBPBOHAYAAHOTO IIM ITPII3HABAHE KATO TaKIIBa
MO CIpaBeAAIIBa CTOITHOCT B I€YaADaTa IIAIL 3’;11'y6’;1T21, IHAIL ¢IIH2\HCOBH AKTIHBII, KOHTO 3aABAKIITEAHO Ce
II3ICKBA Al 6’bAﬂT OLIEHABAHII I10 CIIPaBEAAIIBA croiiHocT. PrHaHCcoOBITE aKTIBII ce Kx\ﬂCI!¢IIHIlPﬂT KaTo
ABPIKAHII 34 THProBIif, akKO ca HPIIAOGIITII C LIEA npo,m;xSa IIAIl MOBTOPHO HpIIAO6IIBﬂHC B KPaTbK CPOK.
ACPIIBZ!TIIBIITC, BKAIOHIITEAHO OTACAEHIITE BHEAPEHII ACPIIBATIIBII, CbHLIO C€ lQ\ilCIIClJIILUIp'dT KATO ABPAAHII 32
TbProOBIIfA, OCBEH aKO HE Ca OMNPEAEAEHII KaTO eq)el\TIlBHIl XEAKIIPALLII ITHCTPYMEHTII. ®IIHAHCOBII AKTHBII C
MApIIYHII TIOTOILII, KONTO HE [PEACTABAABAT EAIIHCTBEHO IIAALUAHIIA IO TCAABHIILIATA 1 AIIXBaTa, ce
Kx\ﬂClICl)lIL[IlpaT 11 OLIEHABAT IO CIIPaBEAAIIBA CTOITHOCT B mevasbaTa nAm 3211')’621'[’21, He3aBIICIIMO OT OIl3Hec
MOAEAA. Hesasiicinio ot KPHTEPINTE 32 ABATOBIITE IHHCTPYMEHTII, KOITO CA€ABA Ad 6'bAﬂT KJ\RCIICleL[IIpﬂHII o
AMOPTISIIPpAHA CTOITHOCT HAI [0 CIIpaBeAAIIBA CTOITHOCT B ApyTr BCEODXBaTEH AOXOA, KaKTO € OIIIICAHO [10-TOpe,
ADATOBHTE ITHCTPYMEHTII MOTAT Ad 6’bAﬂT OMMPEAEAEHII KATO TAKIIBA IT0 CIIPABEAAIIBA CTOITHOCT B me4yaAbaTa 1
3211'}’61\'1"‘1 OpIl ITbPBOHAYAAHOTO IIM TIPII3HABAHE, AKO TakKa CE€ EAIIMIIHIIPA IHIAII C€ HAMAaAABA CBLUECTBEHO

CYETOBOAHOTO HECBOTBETCTBIIE.

®11HAHCOBII AKTIIBII [10 CIIPABEAAIIBA cTofiHOCT B nievaabara 1Al 3ﬂI‘}'6ﬂTﬂ C€ OTHACAT B OTYETA 32 cthchosm"o
CHCTOAHIIE ITO CITPAaBEAAIIBA CTOFIHOCT, KaTO HETHIITE ITPOMEHII B CIIPAaBEAAIIBATA CTOITHOCT ce MMPN3HaBaT B

OTYETA 34 AOXOCANTE.

Tasn KaTeropria BKAIOYBA AGPUBATHBHII IHCTPYMEHTI, KOITO APYHECTBOTO He € 1136paj0 HEOTMEHINMO Aa
KaaciIILUIpa KATO TAKIBa 1O CHPaBeAAnBa cToliHocT B ABA.

Ornaucsane

®Dr1HAHCOB aKTIIB {Il.\Il, KOrato € NpPIAOMKIIMO, HacT OT (t)I[HZlHCOB AKTHB ILAII 4aCT OT Ipyma OT CXOAHII
Ci)IIHﬂHCOBII ﬂKTIIBIl] Ce OTIIIICBA (T.C. Ce IIpeMaXBa OT OT4YETa 3a (i)llHﬂHCOBOTO CBbCTOAHIIE Ha Apy‘IKCCTBOTO),

TAABHO KOraro:

N PaBaTa 332 IOAYYABAHE Ha MAPIIYHIITE ITOTOLUI OT AKTIBA €A II3TEKATI; HAII

" IIPABATA 34 I[TOAYYaBaHE HA ITAPIIYHII ITIOTOLII OT aKTIIBa ca MPEXBBPACHII IIAIL Apy‘d\'ec’rBoTo € ITI0EAO
3AABAIKEHHETO AQ IAATH HAITbAHO ITOAYYEHIITE ITAPIYHII ITOTOLI, Oe3 CBIIECTBEHA 32\63Ba, KbM TpPETa
CTPaHa Ype3 CIIOpasyMeHME 34 IPEXBBPAAHE; IIPII KOETO IHAII (a) APY'IKECTBOTO € MOPEXBBPAIIAO B
3HAYIITEAHA CTEIIEH BCHYKII PIICKOBE Il IMOA3II OT CODCTBEHOCTTA BBPXY aKTIIBA; ITAIL (6) Ap)“IKCCTBOTO
HHTO € NPEXBBPAILAO, HIITO € 3AITA31AO B 3HAYIITEAHA CTEMNEH BCHYKII PIICKOBE II MOA3II OT cobcrBeHoCTTa
BbPXY aKTHBAa, HO HE € 3aI1a311A0 KOHTpOAA BbPXY HETO.

Korato Apy‘lKeCTBOTO € HNPEXBBPAIIAO IIPABATA CII 32 [TOAYYABAHE HA MaPIYHII IIOTOLI OT aKTHBA IIAIL €
BCTBIIIIAO B CITOPA3yMEHIIE 34 IPEXBBPAAHE, TO IIPABII OLIEHKA HA TOBA AAAII II AO KAKBa CTEIEH € 3aITa3IIAO
PIICKOBETE II IMOA3ITE OT cobctBeHOCTTA. Korato To HiTo e MPEXBBPAIIAO, HIITO € 3aI1a3IAO B 3HAYINITEAHA
CTEIICH BCIIYKII PIICKOBE I1 ITOA3II OT cobcTBeHOCTTA BBPXY (i)IlHaHCOBI'I}I AKTIIB, HIITO € ITPEXBBPAIIAO KOHTPOAA
BBPXY HErO, TO ITPOABAIKABA AQ IIPH3HABA ITPEXBBPACHIIA AKTIIB, AO CTEIIEHTA Ha MPOABAKABAIIIOTO CH YHACTIIE
B Hero. B To3n C‘\y‘{ﬂl."l Apy‘ll\'CCTBOTO NpH3HABA I CBBP3aHOTO 3aAbAYKEHIIE. Hpexa’bp,\emlm aKTIIB II
CBBP3AHOTO 3aABAKEHIIE C€ OLIEHABAT HA 621321, KOATO OTPA3ABA MPaBaTa Il 3AABAKEHNATA, KOIITO /_\py',KechOTo
€ 3arras’nAo.



XHOBE®APMA EOOA

IloacHuresHnu 6eAe’KKH KbM (PUHAHCOBUA OTYET

2.2 O606meHne HA CHIECTBEHNTE CYETOBOAHH MOAMTHUKH (IIPOABAYKEHHE)

i) ®PunHaHCOBM HHCTPYMEHTH - N'bPBOHAYAAHO MNPH3HABAHE M HOCACABAIIO OLEHABAHE
(nmpoABAKeHUE)

OtnuceaHe (IpoAbAXKEHUE)

HpOA’bA}KﬂBaLL[O YYaCTIHE, KOETO € ITOA cbop)m'ra Ha rapaHUIIg BbPXY IIPEXBbPAEHIIA aKTIB, C€ OLICHABA ITO ITO-
HIICKaTa OT ITbPBOHAYaAHATa 0aAaHCOBa CTOITHOCT HAa AKTIIBA I MAKCIIMAAHATA CymMa Ha BD3HATPAKACHIIETO,
KOETO MOMKE A3 CE I3IICKa ,[_\py‘lKCCTBOTO Ad II3ITAATIL.

Ofbe3uenka Ha (PUHAHCOBH AKTHBHU

APpY#eCcTBOTO MpI3HABA MPOBN3NA 32 ouakpaun kpearrran 3aryon (OK3) 3a BCIUKI ABATOBI HHCTPYMEHTIL,
KOIITO He Ce OTHIITAT [TO CITPABEAAIIBA CTOIHOCT B rewasbarta nan sary6ata. OK3 ce Hasnpar Ha pasanxara
MEHAY AOTOBOPHIITE MAPHYHH ITOTOLMI, ABAAKIIMII CBIAACHO JCAOBIATA HAa AOTOBOPA, II BCIYKI NAPHYHII
HOTOLUL, KOHUTO APY/KECTBOTO OYAKBA AA IIOAYHII, AICKOHTIIPAHII C AODAIDKEHIIE AO [THPBOHAYAAHIIA e(pERTIIBEH
Anxses npouent. QUaKkBaHITE MAPHYHI MOTOLUI BKAIOYBAT ITAPIIMHIITE [TOTOLUI OT MpoAa&BaTa Ha ABPHKAHOTO
obesreyeHIle IIAII APYTH KPEAHMTHI! MOAODPEHNA, KOITO IPEACTABAABAT HEPA3AEAHA YACT OT YCAOBIATA Ha

AOTOBOpA.

OK3 ce nprsHaBaT Ha ABa eTana. 32 KPEAHTHII €KCIIO3IILIII, 32 KOIITO HE € HAAIILE 3HAYHTEAHO MOBHIIIEHIIE HA
KPEANTHIA PICK OT IThpBOHAYaAHOTO npusHasaHe, OK3 ce ripoBnsnpar 3a kpearrTHi 3ary6i1, KOITO Bb3HIKBAT
B PE3YATAT HA CBONTIIA MO HEM3ITbAHEHIIE, KOMTO Ca BB3MOKHI Ipe3 caeaBamnte 12 aeceua (12-meceunn
OK3). 3a KpeAnTHII eKCMO3MININ, 32 KOHMTO € HAAILIE 3HAYITEAHO MOBIINEHIIE HA KPEAUTHIA PHCK OT
ITbPBOHAYAAHOTO MPII3HABAHE, NPOBN3MNA 3a 3ary6a ce H3ICKBa IO OTHOLIEGHNE Ha KPEANTHITe 3aryb,
OYAKBAHII [IP€3 OCTaBallliIf CPOK HA EKCITOSILINATA, HE3ABIICHMO OT MOMEHTA HAa Bb3HHKBaHE Ha

HensmbaHenneTo (OK3 3a meana cpok Ha IIHCTpyMeHT]).

32 ADATOBI IIHCTPYMEHTI IIO CIIPABEAAIIBA CTOITHOCT B ApYyr BceoOxBaTeH AOXOA /ApPy#ecTBOTO mnpraara
obeseHKa Ha 6232 HA HIICBK KPEAHTEH PIICK.

Kbat Besxa oTuetna AQTa TO ONPEAEAA AANI APATOBIIAT ITHCTPYMEHT C€ IPELIEHABA KaTO TAKDBB € HIICBK KpealTeH
PICK, KaTO II3II0A3Ba ILIAAATA PA3YMHA I APTyMEHTIIPaHA IIHCbOpMﬂLII'UI, KOATO € AOCTBITHA Oe3 II3BBPIIBAHE Ha
HM3AIIITHIT PA3XOAII ITAH YCHATA. prx Ta3Il OLIEHKA Ap)_lKeCTBOTO MpepasrAeAxAa BbTPELIHIIA KpEeAIITEH pEI"ITIIHI"
Ha ABATOBIIA ITHCTPYMEHT. B AOITbAHEHIIE APY'IKCCTBOTO npeLeHABa AAAIl CbUIIECTBYBA 3HAYIITEAHO YBEAIIYEHIIE
Ha KPCAIITHII PIICK, KOTATO ITAAIIAHIIATA IO AOrOBOpa Ca B IPpOCPOtIIE HAA 920 AHIIL

ApyecTBOTO HAMa ABATOBII HHCTPYMEHTII ITO CIIPaBeAAliBa cTofinocT B ABA.

APY#HECTBOTO CHIITA AAA€H (DIHAHCOB IHCTPYMEHT 32 TAKBB B HEI3ITbAHEHIIE, KOTATO AOTOBOPHIITE ITAAIIAHIIS
€a B mpocpodrie B mpoabaxeniie Ha 360 aun. B onpesesenn cayuan obade To MOKE Aa PasLaeKaa AaAeH
¢pHHAHCOB AKTIIB KATO TAKBB B HEN3MbAHEHIIE, KOTATO BBTPEIIHA IIAM BBHIUHA HHQOPMALII TPEAOCTABA
HMHAHKALUIA, Y€ € MAAKO BEPOATHO APY/KECTBOTO A MOAYHIl ITbAHMA Pa3sMep Ha HEeI3AD.AKEHHTE CyMil HO
AOTOBOPA, [PEAI A2 CE B3EMAT MOA BHIIMAHIIE BCAKAKBII KPEAITHII TOAOOPEHIIA, ABPiKAHI OT Hero. PrHaHcoBII
AKTHBII C€ OTIIICBAT, KOTATO HE CBLIECTBYBA PA3yMHO O4akBaHe 3a ChONpaHe Ha MapIYHIITE MOTOLI T10
AOTOBOpA.

DunaHCcOBU MACHBH
ITspBOoHauasHO NpH3HaBaHe U OLIEHABAHE
[Npn mbpBonawasHo nprnsHaBaHe (hrIHAHCOBIITE IMACHBI Ce€ KAACHILIIPAT KATO TAKHBA [O CHPABEAAIIBA

CTOIIHOCT B mevaabata 1an 3ary6a‘ra, ILAII KATO 3aeMII I NPIIBA€YEHIH CPEACTBA, 3aABAKEHIIA I[IAIl KATO
AEPIIBATIIBII, OITPEAEAEHII KATO X€AMKIIPAIIII IIHCTPYMEHTII B C(bCKTIlBCH X€AK, KAKTO € YMECTHO.

N
o



XIOBE®APMA EOOA

IToscHuTeAHU GeAerkKH KbM (DUHAHCOBUS OTYET

2.2 O0ob1eHNe HA CHILIECTBEHUTE CUICTOBOAHH MOANTHKH (IIPOABASKEHHE)

i) PuUHAHCOBM HHCTPYMEHTH - I'bPBOHAYAAHO NPU3HABAHE H IIOCAEABAILO OLEHABAHE
(mpoAbAkKeHHE)

®OuHAHCOBH NAaCHBH (IIPOABAYKEHMUE)

ITepBonauasHo Npu3HABAHE H OLlEHABaHE (IPOAbAXKEHHE)

[TbpBoHauasHO Benukin (OIHAHCOBII ITACHBII C€ MPII3HABAT 10 CIIPABEAAIIBA CTOITHOCT, 2 B CAyYas Ha 3aeMIl 11

IPIBAEYEHH CPEACTBA 11 3AABAKEHIIA, HETHO OT IMPAKO CBBP3AHITE PAa3XOAH ITO CAEAKATA.

QI1HAHCOBIITE TACHBI HA Fp}'naTa BRAFOYBAT TBPIOBCKII II APYTII 3AABAYKCHIIA, 3a€MII 11 IIPHBAEYEHII CPEACTBA,
BKAIOYIITEAHO II GAHKOBII OB'prpad)Tﬂ, ACPIBATIIBHII canchoan IIHCTPYMEHTH [1 3aAbAYKEHHA KbM CBbP3aHII
AIlLIA.

ITocaeaBamio oneHaBaHe
OuennBageTo Ha (PIHAHCOBIITE IIACHBII 3aBIICH OT TAXHATA KAACHQUKALIIA, KAKTO € OITIICAHO IT0-AOAY

3aeMu H NDHBAEYEHH CPEACTBA

Tasn kaTeropns e oT Haii-chiltectBeHO 3HaueHIe 3a ApyxectoTo. CAeA ITBPBOHAYAAHOTO MM [PII3HABAHE,
ApY#eCcTBOTO OLIEHABA AMXBOHOCHIITE 3A€MII I [TPIBAEYEHII CPEACTBA 10 AMOPTH3IIPaHa CTOITHOCT, Ipe3 MeToAa
Ha EAIT [MeuaaGirre 11 sarybirre ce nprisHasaT B nieqaabara ran 3arybara, KOraTo NaciBbT ce OTIIICBA, KAKTO 11
ypes Mpoleca Ha aMopTH3aLmA Ha Gaza EAIT

AMoOpTH3NpAHATA CTOMHOCT CE [3YNCAABA KATO CE B3EMAT ITOA BHIIMAHHE ANCKOHTH AN [PEMII ITPR
MPHAOGIBAHETO, KAKTO M TAKCII IIAH PA3XOAIL, KONTO MPEACTABAABAT HepasaeaHa uacT ot EATT Asmoprisaunsara
upe3 EAIT ce BRArouBa KaTo (PIIHAHCOB Pa3XOA B OTHETA 33 AOXOAIITE.

Tasn KATEropris c€ OTHACA TAABHO 3a AIIXBOHOCHII 3aeMII II MIPHBACYEHH CpPeACTBa. AOIT]:.\HIITC.\H{\

nHopMaLrA e mpeaocTaBeHa B Beaexka 12

Otnuceane

(DIIHnHCOB ITaciiB €€ OTIIICBA, KOTaTO 3aABAYKCHIIETO 6'hAC ITIOTaceHOo, IIAIL HperﬂTeHO, IIAII 113TEeYe. KOI’HTO
C'blI.[eCTBYBaLLI q)IIHﬂHCOB ImacIiB 6’1);_\6 3AMEHEH C Apyl‘ OT CbLUIIA KPCAHTOP l'Ile C'bB'pr.IeHO pﬂ31\II‘IHII yC.\OBII}I,
TIATL yCAOBHﬂTﬂ Ha CbU.ICCTBYBﬁI.LI I1acnB 6’bAﬂT CBILECTBEHO HPOMCHCHH, Ta3Il pﬂ3MﬂHﬂ IIAL MO;.\IIqJIIKIlLIHﬂ ce
1pe'mpa KaTO OTIIIICBAHE Ha H'bPBOHﬂ‘-IaAHIIﬂ ITaCIIB 11 HPIIBHHB{!HC Ha HOB, a pasmma‘ra B CBOTBETHIITE

DasraHcoBl CYMII C€ ITPI3HABA B OTYETA 334 AOXOAIITE.

Komnencupane Ha ¢hMHaHCOBM HHCTPYMEHTH

®rHAHCOBHTE AKTHBI I (PIIHAHCOBITE MACHBI Ceé KOMITEHCIPAT, II B OTYETA 32 (PIIHAHCOBOTO CHCTOSHIIE Ce
OTPa3fBA HETHATA CyM4, AKO Il EANHCTBEHO 4KO ITOHACTOAILEM CBIIECTBYBA MPIIAOAIIMO 3AKOHHO I[IPaBO 33
KOMITEHCHPAHE HA TNPI3HATHTE CYMIl I € HAAIIIE HAMEPEHIIE 31 YPEKAAHE HA HETHA OCHOBA, IAIl 32

€AHOBPEMEHHO PEAAINIIIPAHE HA AKTIBIITE II YPEKAAHE HA ITACIIBIITE.

k) CnpaBeaAMBM CcTOHOCTH Ha (DHHAHCOBUTE HHCTPYMEHTH
prﬂﬂ'rﬂ OTYIITa (i)I'IHﬂHCOBII HHCTPYMEHTII, KATO ACPHBATIBII [TO CITPABEAAIIBA CTOﬁHOCF, KBM AQTaTa Ha BCEKII
Hananc. Cl'IpilBCAAIIBIITC CTOITHOCTII Ha (bIIHﬂHCOBIn'C IHCTPYMEHTI1, OLIEHEHII 10 AMOPTIH3IIPpaHa CTOITHOCT ca

onosectedn B Beaesxa 24.

CrrpaBeasnBaTa CTOIIHOCT € LIeHATA, KOATO OH OIlAa ITOAyHeHa OT MPOoAakOa Ha AKTHB HAI [IAATEHA 32
IPEXBbPAAHE HA ITACHB B OOIYAITHA CAEAKA MEKAY MMA3aPHI YYACTHIILI KM AATATa Ha olteHKaTa. OLensBaHeTo
IO CMIPABEAAIIBA CTOITHOCT ce 0a3Npa HA MPEATOAOKEHIIETO, Y€ CACAKATA 34 MPOAAKDA Ha AKTHB NIAIL
MPEXBbPAAHE Ha ITACIB CE OCBILECTBABA:

® Ha OCHOBHIIA ITa3ap 32 CbOTBETHIIA AKTIIB ILAII ITACIIB, ITAII

L IpIl OTCBCTBIIE HA OCHOBEH Masap, Ha HAaf1-113TOAHIIA nasap 3a CbOTBETHIIA aKTIIB IIAII ITACIIB.



XIOBEDPAPMA EOOA

IMTosscHuTesHH Geaerkku KbM (PMHAHCOBUA OTYET

2.2 Ob0o01menne Ha CHLIECTBEHHTE CUCTOBOAHH HOAMTHKH (IPOABAYKEHHE)
k) CnpaseasuBn cToiiHOoCTH HAa (PMHAHCOBHTE HHCTPYMEHTH ([IPOABAXKEHHE)

OCHOBHIIAT AN HAfl-II3rOAHIAT Ma3ap TpAGBa aa Gbae aocTbrieH 3a ['pyrara.

Co ABEAAIIBATA CTOITHOCT HA AKTIB IIAII ITACHB CE OLIEHABA KATO C€ NPABAT ITPEANTOAOMKEHIIA, KOITO IAa3apHII
>

YYaCTHILII Or11xa HAITPABIIAH TIPII OIIPEAEAAHE HA LIEHATA HA aKTIIBA HAH [TACHIBA, KATO C€ npresma, Je Te AelicTBaT

B CBOA Haﬁ-A06'bp IKOHOMIIYECKII ITHTEPEC.

OrensBaneTo Ha CIIPABEAANBATA CTOITHOCT Ha HeDITHAHCOB AKTB B3€MA MPEABHA CIIOCOBHOCTTA HA MA3apeH
YYACTHIIK A4 TEHEPIIPa IIKOHOMHYECKII [13TOAIl OT [I3TI0A3BAHETO HA AKTHBA CIIOPEA Haii-edbeKTiBHATA 1 Hail-
Aobpata aMy yroTpeba HAIl OT MpoAakbAaTa Ha AKTIBA HA APYT Ma3apeH YYAaCTHHK, KOIITO IIe N13[T0A3BA aKTIIBa
criopea Hail-edekTBHATA H Hail-A06para My yrmoTpeba.

prna‘m H3ITOA3BAa OLEHHNTEACKIT METOAII, YMECTHII ITPIT OGCTOXTC_\C'I'BQTR, 32 KOHNTO M4 AOCTAThYHO AAHHII 324
OLICHABAHE HA CIIpaBeAArBaTa CTOIIHOCT KaTo ce MAaKCIIMI3IIPA II3IIOA3BAHETO HA ITOAXOAAIIH Hﬂ6,UOAﬁBﬂHH
BXOAALIII AGHHII I1 C€ CBEXAA AO MITHIIMYM II3[TOA3BAHETO HA HCHH6A}OA2\B21HI/I BXOAALLIT AAHHIIL.

Benugn akrnsn it TaCIIBII, KOIITO Ca OLIEHEHII ITO CITPABEAAIIBA CTOITHOCT HAH 32 KOHTO CE H3HCKBa OITOBECTABAHE
Ha CIIPAaBEAAIIBA CTOITHOCT BBB q)IIHﬂHCOBII}I OTHYET, Ca IPYIIIPAHII B KATETOPIIUI CIIOPEA i‘lepapxmrra Ha
CIIpaBeAAIIBATA CTOﬁHOCT, KAKTO € OIIIICAHO IT0-AOAY, B3 OCHOBA Ha HAall-HIICKOTO HIIBO I3ITOA3BAHI! BXOAAIIIII
AAHHII, KOHTO IMAT 3HAYHTECAHO BAIAHIIE ITPII OLIEHABAHETO HA CIIPABEAAIIBATA CTOITHOCT KAaTO LIAAO:

° Huso 1 — Ianoassar ce KOTIIPAaHII (Hel\'OpIII‘IlpﬂHIl) LIEHII Ha AKTIIBHH ITa3apll 3a INACHTIIMHI aKTIIBI
IIAII ITACIIBII

L4 Huso 2 - I-Ipm\ara'r C€ OLICHIITEACKIT METOAII, ITPII KOHTO HAIT-HIICKOTO HIIBO H3ITOA3BAHII BXOASLILII
AAHHI1, CBIIIECTBEHII 34 OLIEHKATA ITO CITPABEAAIIBA CTOﬁHOCT, ca Ha61\IOAﬂBﬂHH HAII TIPAKO, IIAII KOCBEHO

® Hupo 3 — I13moA3BaT ce OLEHIITEACKI METOAIL, MPI KOITO Hali-HHCKOTO HIIBO N3ITOA3BAHI BXOAALILI
AQHHH, CbLIECTBEHII 32 OLIEHKATa [0 CIIPABEAAIIBa CTOIIHOCT, ca HEHADAIOAABAHI

3a aKTHBHTE I MACHBITE, KOITO Ce MPH3HABAT PEryAAPHO BBB (DIHAHCOBUA OTHeT, ['pymara rpepasraexaa
KaTeropisIpPaHETO HM HA ChOTBETHOTO HIIBO OT fiepapXIIATa HA CIIPaBeAANBATA CTOIIHOCT (Bb3 OCHOBA Ha Hafi-
HIICKOTO HIBO [3ITOA3BAHI BXOAAINI AAHHI, KOITO I[MAT 3HAYITEAHO BAHSAHIIE IIPI OLEHABAHETO HA
CrPABEAANBATA CTOMHOCT KATO LIAAO) KbM KPas Ha OTYETHIIA ITEPIIOA H OIPEAEAHl AAANl HIMA HEODXOAIMOCT OT
NnapbpIIBanHe Ha TpaHcep(i1) OT €AHO HIIBO B APYTO.

P"bKOBOACTBOTO Ha prl’IﬂTa OIMIPEACAA ITOAIITHKRIITE I1 ITPDOLIEAYPHTE 32 PErYAAPHOTO OLIEHABAHE I10 CIIpaBEAAIIBA

CTOITHOCT.

32 OLIEHKATA HA 3HAYIIME AKTIIBII, KATO HEABIIAKIIMII IIMOTI!, C€ aHTAKIIPAT BBHILIHII OLIEHHTEATL. Pewrennero 3a
AHTAAIIPDAHE HA CIICLUIIAAICTII-OLIEHIITEALN C€ B3EMa OT PBROBOACTBOTO BCAKA F'OAMHA. Bouiuirre OLIEHIITEAII CE
II36HP21T Ha 0a3za Ha TexHHTe MA3APHII ITO3HAHIIA, pPeImyTallulfd, HEe3aBHCHMOCT II AAAH MOANBPAAT
HpOCl)CCIIOHZh\HHTC CTaHAAPTIL. CAEA OGCb'IKAilHe CBhC CIICHIAAICTHTE- OLICHHTEAIL, PBKOBOACTBOTO pPeIlIaBa KOII
OLICHIITECACKII METOAII II BXOAHAIILII AAHHII Ca Hﬂﬁ-y.\[eCTHII Ad 6’bA21’I' II3ITOA3BAHIT ITPH BCEKH KOHKPETEH CAy‘Iﬂﬁ.

Keat Beaxa oTuetHa AaTa, PBKOBOACTBOTO IIPABIl aHAAII3 HA IISMEHEHHNATA B CTOITHOCTHTE Ha AKTHUBIITE II
ITACIIBIITE, KOHTO ITOAAEKAT HA IIPEOLIEHABAHE ChIAACHO CYETOBOAHIITE ITOAHMTHKII Ha prﬂﬂ’rﬂ. ToBa BkAIOUBa
MPETrA€A HA KAFOYOBIITE BXOAALLUIT AAHHII, II3ITOA3BAHII B [TOCACAHATA OLIEHKA 1 CPaBHABAHETO M C ITOAXOAAIILA
ICTOPIIYECKA IIHCpOpMﬂL[IUI KATO CKAIOYEHII AOrOBOPIH I APYTI! ITOAXOAAIIII AOKYMEHTIL C'blIlO Taka,
PBKOBOACTBOTO, CBBMECTHO CBHC CIIELIITAAIICTIITE-OLICHIITEAIl, CPDABHABA IIPOMEHIITE B CIIPAaBEAAIIBATA cToliHOCT

Ha BCEKII AKTIIB ILAH MACHB C ITOAXOAMAILI BbHIITHII II3TOYHIILIIL, 32 AQ TIDELIEHIT AAAIT ITPOMEHIITE Ca Pa3yMHIL

3a LeAlTe HA OMOBECTABAHETO Ha CIIPAaBEANIIBATA CTOﬁHOCT, prrmTa OIIPEAEAA PA3AIIYHII KAACOBE aKTHBII II
TIACHBII B 3ABIICIIMOCT OT TAXHOTO €CTECTBO, XaPAKTEPIICTIIKII I1 PIICK II OT CbOTBETHOTO HIIBO OT 1‘1epapxmrra Ha

CpaBeAATIBaATA CTOﬁHOCT, OIIIICaHa ITO-rope.



XFOBED®APMA EOOA

IlosicHuTeAHU GeAe’KKH KbM (DHHAHCOBUA OTYET

2.2 O6o61uenne Ha CHIIECTBEHNTE CYETOBOAHH IOAUTUKH (MPOABAXKEHHE)

A) AepuBaTHBHH (PHHAHCOBH HHCTPYMEHTH H CUETOBOAHO OTYHTAHE HA XEAXKMPAHETO
ITepBOHAYAAHO MPH3HABAHE H IOCAEABALLO OLEHABAHE

prmn‘a H3ITOA3BA ACPIIBATIIBEH CbIIHﬂHCOB ITHCTPYMEHT — AIIXBEH Cyarl. Tean AEPIBATHBHII (t)llHﬂHCOBII
HHCTPYMEHTIH C€ IMNPH3HABaT IThbPBOHAYAAHO ITO CHIPaBEAAIIBATA CTOIIHOCT Ha AATaTa, Ha KOATO € CKAIOYEH
ACPIIBATIIBHIIAT AOTOBOP. C,\EA ITbPBOHAYAAHOTO IIM MPII3HABAHE CE€ OLIEHABAT 10 CIIPABEAAIIBA croiinoct. Te
OTHIITAT KATO CI)IIHRHCOBH AKTIBII, KOraTo CIIpaBEAAIIBATA CTOITHOCT € HNOAOKIITEAHA, I KAaTO (t)IIH"lHCOBH
ITaCIIBIl, KOTaTO CIIPpaBEAAIIBATA CTOIIHOCT e OTPIIATEAHA.

[Tewaabn nan 3211')‘6[1, MPON3TIYALIII OT ITIPOMEHII B CITPABEAAIIBATA CTOITHOCT Ha AEPIIBATIBHIITE IIHCTPYMEHTII,
C€ OTHACAT AIIPEKTHO B OTYETA 324 BCceoBXBaTHIIA AOXOA, C II3KAFOYEHIIE HA YaCTTa OT XEAAIIPAHETO Ha IapirdeH

TITOTOK, KOATO CE€ OMIPEACAA KATO €@EKTIIBHO XEARIIPAHE II CE IIPII3BHABA B A BceoOXBaTEH AOXOA.
e

3a LEeANTE HA CIETOBOAHOTO OTHIITAHE HA XEAKRIIPAHETO, XEAKIIPAHETO Ce KAﬂCIIq)XILIHPR KAKTO CAEABa:
L4 XEAKIIPDAHE Ha CIIPaBEAAIIBA CTOﬁHOCT, KOraTo Ce€ X€AAIIpa EeKCHO3IUIIA KbM MHPOMEHITE B
CITpaBEAAIIBATA CTOIIHOCT Ha NPII3HAT aKTHB [LAIL ITACHB AN HA HEMPII3HAT HEOTMEHIIM AHTAKIIMEHT;

° XCAAIIDAHE HA MAPHYCH ITOTOK, KOTraTO C€ XEAXIIPA €KCIIO3IILIIA KbM [IPOMEHAIIBOCTTA HA TIAPIIMHIITE
ITOTOLII, KOATO CE ADAKII HA KOHKPETEH PIICK, CBbP3aH C MPIH3HAT aKTIIB IIAIl ITACHB IIAIl HA MHOTO
BEPOATHA MTPOrHO3HA CA€AKA, [IAIl HA BAAYTEH PIICK, CBBP3aH C HENPIIZHAT HEOTMEHIIM aHTAKIINMEHT;

° XEAMRIIDAHE Ha HETHA ITHBECTIILIIA B UYKACCTPAHHA ACﬁHOCT.

Hpn 32ITOYBAHE HA XCAKIIDAHETO CE€ II3BDbPIIBA (bOpMilz\HO ONPEAEAAHE I1 AOKYMEHTIIPAHE Ha XEAAIIPAIIOTO
B3aIIMOOTHOILIEHIIE, 32 KOECTO prHﬂTa HCKa AQ ITPILAOAIL CHETOBOAHO OTWIITAHE HA XEAKIIPAHETO, II HA [IEATA 11
CTPaTEruATa 32 YIPABACHIIETO Ha DPIICKA, 31 A4 CE ITPEATIPIIEME XEAXKIIPaHE. Tasn AOKYMEHTALIIA BKAIOYBA
ONpeACAMIHE HAa XEAAIIPAIIIA HHCTPYMEHT, XEAMKIIpAHATA ITO3IIIIIA MAIl CACAKA, CBIIHOCTTA Ha XEAKNPAHIIA
PICK II HAYITHIITE, KOIITO l"pyna’ra IIe II3ITOA3BA 34 OLICHKA HA C(i)el(THBHO(T[Tﬂ Ha TPOMEHIITE B CITPABEAAIIBATA
CTOIIHOCT Ha XE€AKIIPALIIIA HHCTPYMEHT IIPI1I KOMITIEHCIIPAHE HAa EKCITO3ILIHATA KbM ITPDOMEHII B CIOpaBeAAIIBaATA
CTOIIHOCT Ha XCANIIDAHATA IIO3MUMNA [IAIl MAPHYHI ITOTOLII, KOITO CE€ ABAXKAT Ha XCAMIIPAHIIA PIICK.
XCA)KIIPRHCTO CE O4YaKBa Aad 6’bAC BIICOKOCC{)CK‘[‘IIBHO Mnpil MOCTHTAHE Ha KOMIIEHCIIPAIIIl C€ ITPOMEHII B
CITpaBEAAIIBATA CTOIIHOCT HAN TIAPHYHIITE MOTOLII, KOITO C€ ABAKAT HAa XCAMKIIPAHIIA PIICK II CE€ OLIEHABA
ITOCTOAHHO, 32 A CE€ OIIPEAEAN (pﬂKTIl‘ICCKH AdAIL € o1n0 BIICOKOCq)CI\'I'IIBHO B PaMKIITE Ha OTYETHNTE
(bIIHaHCOBII IMEPIIOAIL, 3a KOITO € OMMPEAEACHO XCAKIIPAHETO.

XEA}KIIPHLHIITC B3AIIMOOTHOIUEHIIA, KOITO II3ITBAHABAT CTPIIKTHIITE YCAOBIIA 32 CYETOBOAHO OTYNTAHE Ha
XECAKITPAHETO, CE€ OTHNTAT KAKTO CAEABA:

Xesaxupare Ha napHyeH HOTOK

Yactra oT mewaaBara nan 3arybata OT XeARNPALIIA HHCTPYMEHT, KOATO Ce OMpeAeasi KaTo e(peKTHBHO
XeAIIpaHe, Ce MPII3HABA AIIPEKTHO B APYTIIA BCEODXBATEH AOXOA B PE3€PBa 32 XEAKIIPAHE Ha MAPIYHII [TOTOLUL,
AOKATO HeepeKTIBHATA 4YaCT Ce [IPH3HABA BBB APYTII Pa3XOAll 32 A€fIHOCTTa B OTYETA 33 AOXOANTE. AKO
MPOTHO3HATA CAEAKA HAIN HEOTMEHHMIIAT AHTAKIIMEHT He Ce OYAKBA ITOBEYE AA BB3HIIKHAT, KYMYAATHBHATA
mewaaba nan 3ary6a, KOATO MO-paHo e Oraa Npn3HaBa B cODCTBEHIA KalllTaA, ce TpaHcgepHpa B OTYeTa 32
AOXOAHTE. AKO CPOKBT HAa XEAKIPAINIA IHCTPYMEHT H3Tede Al Toil GbAe NMPOAAAEH, IIPEKPATeH IIAI
ynpaxHed 6e3 3aMAHA HAH MPeXBBhPAAHE, IIAII aKO ['pymaTa oTMeHII HETOBOTO ONpeAeAfiHe KATO XeAKIIPALI
HHCTPYMEHT, BCIYKI KyMyAaTUBHI Ie4aAGII 11A11 3aryDir, KONTO ITpeAH ca GIAI IPH3HATI B APYITIA BceoOXBaTeH
AOXOA, OCTABAT B APYTIIA BCEOOXBATEH AOXOA, AOKATO IMPOTHO3HATA CAEAKA IIAIl HEOTMEHIIM AHTA/KIIMEHT HE ce
OTpa3n BbPXy NeuanbaTa HAn 3arybara.

[~
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ITosacuuTeAHu OeAe’KKU KbM q)I/IHaHCOBI/I}I OT4ET

2.2 OGo61eHne HA CHIIECTBEHHTE CYETOBOAHH MOAMTHKH (IIPOABAYKEHHE)
M) MaTepuasnu sanacu

L\IﬂTCleﬂz\HIlTC 3arracil c€ OLICHABAT ITO ITO-HIICKATa OT cebecroiiHOCTTA I1 HeTHATA peaasm3mpyena CTOITHOCT.

Pﬂ3XOAIIT€, HaripaBeHIl BBB BPB3KA C AOCTaBAHETO HAa MATEPIIAAHITE 34IIacH AO TAXHOTO HACTOALIO
MECTOHNOAQKEHIIE II CBCTOAHIIE, C€ OTYIITAT KAKTO CACABA!

Croxu — KOHKPETHO OIIpEAEAE€HA INOKYITHA cToiiHoCT

Hernata peaasmsnpyema CTOITHOCT € nopearrosaraeMaTa ImpoAazxHa IIeHa B HOPMAAHIIA XOA Ha CTOITaHCKaTa
AelHOCT MIIHYC lelﬁ.\IIBHTC.\HO OLIEHEHIITE PA3XOAIl 34 3aBBPILUBAHE Ha ITPOII3BOACTBEHIIA LIIKbA II TE3Il,
KOITO ca HEOOXOAIIMII 32 OCBIIECTBABAHE HA rl'pOAil)KGﬂTﬂ.

H) OGesnenka Ha Hec(bMHAHCOBH AKTHBH

KB BeAKa OTYeTHA AATa, APYKECTBOTO OLIEHABA AAAII CBIIECTBYBAT HHAIKALIILI, Y€ AQACH AKTIIB € obe3LeHeH.
B cayuaii Ha TakiBa MHAMKALIII IIAIl KOTATO CE II3IICKBA €KETOAEH TECT 3a OBe3LeHKAa Ha AAAE€H AKTIIB,
APYECTBOTO OIpeAeAs BH3CTAHOBIIMATA CTOIIHOCT HA TO311 aKTIIB. Bb3CTAHOBIMATA CTOIIHOCT Ha AKTHIBA € I10-
BICOKATA OT CIPABEAAHBATA CTOITHOCT, HAMAAEHA C pasxoalTe 32 mpoaaxba Ha akTnBa nan Ha obexTa,
reneprpar mapirysn motornt (OITII) i crofinocTTa My yroTpe6a. BhacTaHOBINMATA CTOITHOCT ce OmpeaeAs 32
OTAEAEH aKTIIB, OCBEH B CAYYAIl, Ue ITPII II3TOA3BAHETO HA AKTIIBA He C€ TeHEPHPAT NAPIIYHII IIOTOLIL, KOIITO Aa
€a B 3HAYNTEAHA CTEMEH HE3ABICIMI! OT MMAPIYHITE MOTOLI, TEHEPIHPAHI OT APYIIl AKTIBI [IAIl CPYI OT
axtiBi. Koraro baaancosata croiinocT Ha aaseH aktis 1ann OITIIT e mo-Bicoka oT HeroBata Bb3CTAHOBIIMA
croiiHocT, Toil ce cunTa 32 obesneHeH 11 HaAAHCOBATA My CTOITHOCT Ce HAMAAABA AO HEroBATA BB3CTAHOBIIMA
CTOITHOCT.

[Tpn ompeaseasHeTo Ha croiiHOCTTa B ynoTpeba HAa AKTIB, OYAKBAHNTE OBAELNI IAPHYHII IOTOLUI Cce
ATICKOHTIIPAT AO TAXHATA CETAINIHA CTOITHOCT KATO C& N3ITOA3BA HOPMA Ha AIICKOHTIIPAHE IIPEAIl AAHBLII, KOSTO
OTpPAa3fiBA TEKYLUATA [MA3APHA OLIEHKA Ha CTOIIHOCTTA Ha IIAPITE BBB BpPeMeTO 11 cretyichI<HITE 32 aKTIHBA
prckose. CripaBeaAniBaTa CTOIHOCT, HAMAAGHAa C PAa3XOAINTe 3a mpoaaxbaTa, ce onpeaeas Ha Hasata Ha
MOCAEAHITE MA3APHII CACAKIL, AKO [IMA TAKNBA. AKO TAKIBA CAEAKH HE MOTAT Aa OBAAT HAEHTH(ILIIPAHII, ce
H3I0A3BA MOAXOAMALL MOAEA 33 OLIEHKA.

APyKECTBOTO OCHOBABA CBOATA KAAKYAALIA 32 OOE3LEHKA BBPXY NOAPOGHI OHOAKETH II MPOrHO3HII
KAAKYAALIIII, KOHTO €A M3rOTBEHII IIOOTAEAHO 32 Beekil I pyros obekT, reHepHparLll MapHYHII IOTOLII, KbM KOiITO
€A PA3MPEAEAEHT! ITHAHBUAYAAHI! akTHBI. Tear GrOAKeTH 1 MPOTHO3HH KAAKYAALIIH OGIIKHOBEHO IIOKPIIBAT
MeproA OT MeT TOANHH. [IpIr Mo-ABATH HEPHOAIl €€ N3UIICABA [THAEKC 33 ABATOCPOYEH pacTex I Toil ce
HPIAATA CAEA IIETATA FOAMHA KbM ObAEIIIITE NaPHYHH ITOTOLU! HA [TPOEKTa.

3aryOute OT obe3lieHKA HA MPOADANKABALII ACIIHOCTI, BKAIOYITEAHO ODE3LEHKAa HA MATEPHAAHII 3aIlacll, ce
MIPH3HABAT KATO PA3XOAMN B OTYETA 32 BCEOOXBATHIIA AOXOA ChOOPasHO (pyHKUIIATa Ha oDe3neHe s akTHB. Kb
BCAKA OTYETHA AATA, APY7KECTBOTO IMPELIEHABA AAAIl CBIUIECTBYBAT MHAMKaLul, 4e 3arybarta oT obeslienka Ha
AKTHB, Pa3sAIIYeH OT PEyTALNA, KOATO € NPI3HATA B IPEAXOAHII IEPHOAH, MOKe Bede A2 He ChILECTBYBA IIAIL
ITBK AQ € HAMAAAAA. AKO CBILIECTBYBAT MOAODHII ITHAIKALII, APYECTBOTO OINPeAEAs Bb3CTAHOBIINMATA CTOITHOCT
HA AKTHBA IAIl Ha 00€KTa, TeHepHPaLI MapIYHI TOToLN. 3ary6aTa oT oGe3LeHKa ce Bb3CTaHOBABA OGPaTHO CaMO
TOTaBa, KOraTO € HACTBIIIAA MPOMAHA B IPHDAIBSHTEAHITE OUEHKH, M3IIOA3BAHII IPII OMpeAeAfHe Ha
BB3CTAHOBIIMATA CTOMIHOCT Ha AaKTHBAa, CAeA IIPH3HABAHETO Ha mocaeaHata 3ary6a or  obesueHka.
Bo3cranosasaHeTo Ha 3aryba oT oDesleHKa e OTpaHIIMEHO, Taka Ye 0AAAHCOBATA CTOITHOCT Ha aKTIIBA A2 He
HAABIIIIABA HIITO HEroBaTa BB3CTAHOBHMA CTOITHOCT, HIITO Aa He HaABIIaBa DaiaHCOBaTa CTOIHOCT (caea
OPICHAAAHE HA AMOPTH3ALIIA), KOATO On O11aa onpeaeaseHa, ako He e Giiaa nprsHata 3aryba ot obeatienka 3a
aKTNBA B MPEAXOAHNTE TOANHIL BbicTaHoBABaHeTO Ha 3aryba oT obesueHKa ce IpI3HaBa B OTYeTa 32
BCEOOXBATHIIA AOXOA, OCBEH 2aKO AKTHBBT Ce OTYITA 10 IIPeOLleHeHa CTOIIHOCT, B KOMiTOo cayvail
Bb3CTAHOBABAHETO C€ TPETIIPA KATO yBEAHYEHIIE OT ITPEOLIEHKA. APYKECTBOTO MPIIAATA CACAHIITE KPIITEPIII [TPII
TECTBAHETO 32 ODe3LeHKa Ha IOCOYEHHTE ITO-AOAY CIIELUI(PIMHII AKTIBII
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2.2 O6o61ueHNEe HA CHIECTBEHUTE CUETOBOAHH MMOAHTHKH (HPOABAYKEHUE)
H) OGe3nenka Ha He(hpUHAHCOBY aKTHBH (IPOABAXKEHHE)
Herareprasnn axtusn

HEM&TCPIIEM\HHTC AKTIIBII C HEOIPAHIIMEH ITOAE3€H RIIBOT CE TECTBAT 3a OGCBI.ICH}\‘R wbpM 31 AEKEMBPII BCAKa
TOAIIHA Ha HIIBO OTAEAEH aAKTHB IIAIN 0661(1', reHepHnpaml IMapivHil MOTOLII, aKO € ITO-YMECTHO IAIl aKo
obcrosaTeacTBaTa AABAT ITHAIIKALIIL, Y€ TA MOKE Ad € O6C3LIEHCH{1.

o) ITapuuHu cpeAcTBa H KPATKOCPOYHH AEHIO3UTH

HﬂpII‘IHIITC CPeACTBa 11 KPATKOCPOYHIITE AEIMO3IITII B OTYETA 34 q)IIHﬂHCOBOTO CbCTOAHIIE BRAIOYBAT MAPIIYHII
cpeacTsa 110 GamkoBII CMETKIL, B 6p0ﬁ I KPATKOCPO™HII ACMIO3IITII C MMAAEK OT TPII IIAII ITO-MAAKO Mecera.

3a meAnTe Ha OTHETA 32 IAPIYHIITE IOTOLUI, IAPIYHIITE CPEACTBA I MAPIIYHIITE €KBIIBAAEHTII BKAIOYBAT
MAPIYHIITE CPEACTBA 11 IAPIIYHII KBIBAAEHTII, KAKTO Te Ca Ae(DIIHIIPAHII [TO-TOPE, € I3KAIOYeHIIe Ha BaHKkoBIITE
oBbpApadTIL

m) ITapuuHu AMBHACHTH U HeMAPHYHM Pa3sNpeA€ACHHA KbM COOCTBEHULINTE HA KOMIAHHATA
MalKa

Apy':KCCTBOTO MPI3HABA 3aADBAYKEHIIE 32 MMAPITYHII IIAII HEMAPIYHII PA3MIPEACAEHIIA KbM COGCTBCHIILIHTC Ha
COOCTBEHIA KAMIITAA HA KOMITAHIIATA MaliKa KOraTo PA3MPEAEACHIIETO € OAOSPCHO OT TAX II Be€4e He 3aBIICII OT
Apy‘:KCCTBOTO. KOpCCHOHAHPﬂUlﬂTﬂ Cyma ce AC6IITHPH AIIDEKTHO B cOGCTBEHIIA KAIIITAA.

321;.\1:1\'1!\'&1{116’1'0 32 HEMAPHYHII PA3lIPEACACHIIA C€ OLIEHABA 10 CITpaBeAAIIBaTa CTOITHOCT Ha AKTIIBIITE, KOIITO
ITOAAC/RAT HA PAa3IIPEACACHIIE, KAaTO IMOCACABAIINTE IPEOLEHKII IO CIIPAaBEAAIIBA cTofiHOCT ce NpPII3HABAT
AIIPDEKTHO B coBCTBEHIIA KAMIITAA.,

prl CI)ZU\’I'II'-{CCKOTO PasIpeACACHIIE HA HEITAPIIYHII aKTIBII, Pa3sAHNKaTa MEKAY 6asaHcoBaTa cTOIIHOCT Ha
MNPH3HATOTO 3AABAKEHIIC 1T TA3LI HA PA3IIPEAEACHIITE AKTIIBII CE ITPII3HABA B neyaabaTa naax 3aI}'6aTa 3a reprioaa.

p) I1posnauu
Ob6wn

HPOBHBIIII Ce MpII3HaBaT, KOraTo APy’:KCCTBOTO HMa TEKYLIO 3aADAXKEHIIE (HpﬂBHO ILAIX KOHCTP}’I\TIIBHO) B
PE3YATAT HAa MIIHAAII CBGIITIIH, KOraTo IIMa BEPOATHOCT 34 ITOTacABAHE Ha 3aABAJKEHIIETO Aa 6’bAC HCO6XOAImI
ITOTOK OT PECYpPCII, BKAFOYBALUII IIKOHOMIIYECKII ITOA3II I1 KOTATO MOYKE Ad 6’bAe HAIMPaBEHA HAAEKAHA OLIEHKA Ha
Pa3Mepa Ha 3aABANKEHIIETO. Korato Apyfkec'mo’ro OYaKB4, Y€ HAKOI! HAII BCIHIYKII HCOGXOAHMII 34 YPEARAAHETO
Ha TIPOBH3NIATA pPasxoAll Ie Obaar BB3CTAHOBEHII, HAITPIIMEP CBrAACHO 3aCTPaXOBATEA€H AOTOBOD,
Bb3CTAHOBABAHETO CE€ NPII3HABA KATO OTACAEH AKTIIB, HO CAMO TOTraBa KOraTo € IPAKTIIYCCKII CHTYPHO, Y€ Te3II
pasxoaAIrn 1mie O bAAT BB3CTAHOBEHII, PaBXOAIITC 3a IIPOBN3III CE NPEACTABAT B OTYETA 3a BCceOOXBATHIIA AOXOA,
HETHO OT CyMaTa Ha Bb3CTAHOBEHIITE Pa3XOAIL.

c) AoxoAn Ha IepCOHAAA IPH NEHCHUOHUPaHe

KpaTkocpouHuTE AOXOAIl HA HAETII AINIIA BRAFOYBAT 3aIAATII, Bh3HATPAKACHNA, MEKAIIHHII 11 FOANIIIHI BoHycH,
BHOCKIH 32 COLUIAAHO OCHTYPABAHE II FTOANLIHII KOMIIEHCIIPYEMII OTITYCKII Ha CAYKITEANTE, KOITO Ce OYaKBa A
OBAAT N3IAAO YPeAeHI B paMKiTe Ha 12 Mecena caea kpas Ha oT4eTHIA nepnoa. Korato ApyixectsoTo moayun
yCAyTaTa, T€ Ce MPI3HABAT KATO Pa3XOA 32 MEPCOHAAA B reuasbarta man 3arybarta IIAIl ce KANIITAAIZIPAT B
cToifiHOCTTa Ha aKkTIB. KpaTKOCPOYHITE AOXOAH HA HAETH AIILA CE OLEHABAT [T0 HEANCKOHTIIPAHATA CyMa HA
OYAKBAHIITE 32 ypekAaHe Pasxoall AorrbaHnTeaHa iHGOpMALIIA e ripeacTaBeHa B Beaewxka 6.7.
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2.2 O6001meHNe HA CHIIECTBEHUTE CYETOBOAHH MOANTHKHU (IPOABAXKEHHE)

c) Aoxoan Ha MepcoHaAA NPH NEHCHOHHPaHe (IPOABAYKEHHE)

AP)"/KCCTBOTO IIMA ITEHCIIOHEH ITAQH C ACd)IlHIIpZIHII AOXOAII, ITPON3THYALL OT 3aADPAKREHIIETO MY ITO ClinaTa Ha
6'1:Arapcr<o1‘o TPYAOBO 3aKOHOAATEACTBO Ad HN3IMAATIH HA CAYARIITEAHNTE CH ITPH IMEHCIIOHIIPAHE ABE IIAII IHECT
6py’I'HH MECETHII 3AIIAATII B 3aBICIIMOCT OT MPOCAYAKEHIIA CTaxk. Axo CAYHRIITEA € pil6OTII,\ 3a APY‘)KCCTBOTO B
MPOABAIKEHIIE HA 10 TOAIIHII, ITOAYYaBa IIECT 6pyTHIl MECCHHII 3aITAATH ITPH ITEHCIIOHIIPAHE, 4 aKO € pa60T11.\
rro-yMaako ot 10 roanun — ase. [IAaHbT 3a AOXOAIl Ha nepcoHasa Mnpi NMEHCIIOHIIPAHE HE € CblIHﬂHCIlpﬂH.
Apy':KCCTBOTO OIMPEAEAAl CBONTE 3aADAKEHIIA 34 II3ITAALIAHE HA AOXOAH HA ITEPCOHAAA ITPI MEHCIIOHIIPpAHE YIpe3
AKTHOEPCKIIA METOA HA ITPOTHO3HIITE KPEAIITHII €AITHIILIL. I'Ipeouem\'nTe HA [TIEHCIIOHHIIA [TAAH C AC(t)IlHIIpﬂHII
AOXOATI, BKAKOYBALIII AKTIOEPCKII nmevyaAb n 3ary6n, Ce MpII3HaBaT He3a04BHO B OTYETa 32 q)IlHaHCOBOTO
CbCTOAHIIE CpELry AEOIT HAH KPEAIIT Ha Hepa3npeAeAeHaTa ne4yaaba 4pes3 Apyris BCeOOXBaTeH AOXOA, B
nepiioAa Ha TAXHOTO Bb3HIIKBAHE. HPCOLICHKHTC HE MOAAEARAT HA PCKAaCH(i)HKZIL[Ilﬂ B rieqanbaTa 1Al 32\I'y6ilTil

B ITOCACABAIIIT ITIEPIIOAIL P213X0‘.\IITC 32 MITHAA CTaX Ce MPII3HABAT B ne4arbaTa 1A 3211'}'621Tﬂ Ha IT0-paHHA OT:

L4 AATATA HA AOITBAHEHIIE IIAIl CBRPAIIIEHIIE B IAAHA, II

L4 AATATa Ha IMPII3HABAHE HA PA3X0AH 34 MIPeEC ' IIPpaHE, ChITbTCTBALLII II3MEHEHIIATA B ITAAHA.
3

Pasxoarrte 3a anxsn ce MPII3HABAT YPE3 IIprAaraHe Ha AIICKOHTOB (t)ﬂKI'Op KbM 3AADBAKEHIIETO 32 ACCbIIHIIpﬂHIl
AOXOAILL HPIIBHﬂBaT C€ CACAHHTE ITPOMEHI B 3aAbAYKEHIIETO 34 ;_\eq)IIHIIPﬂHIl AOXOAIl B riedasdaTa 1 381'}762\T?l
3a nepirioaa:

e PasxoanTe 3a CTaK, BKAIOUBALUII PAa3XOAMNTE 32 TEKYI CTAK, PA3XOANTE 32 MIIHAA CTAK, KAKTO 01
re4asbnTe 11 3arybITe B PE3yATAT Ha CHKPALLIEHIIS IIAII HEPYTIHHII YPEHKAAHIIA [0 [TAAHA €€ BKAIOYBAT
B cTaTnA ,,’a3xoan 3a nepcoHara’;

e PasxoanTe 32 AIXBII Ce ITPEACTABAT KaTo ,,Pasxoarr 3a mepconaaa®.

1) OcHOBeH KanuTaa

OCHOBHIAT KaIllTaA € MPEACTABEH IT0O HOMITHAAHATA CTOITHOCT Ha H3AAAEHIITE 11 ITAATEHII AJAAOBE. CB’prﬂHIITC
C TOBa PA3XOAIl CE€ OCYETOBOAABAT CpeEIy Haﬁpamrre CYyMIL HO,\)"-{EHII CyMII HaA HOMIIHAAHATA CTOIIHOCT ce
MPII3HABAT KATO ITPEMIIEH PE3EPB.

CobCTBEHNTE KAMIITAAOBII IHCTPYMEHTII, KOITO ¢a OIIAI MOBTOPHO MPHAOGIITII, Ce MPI3HABAT 1O LEH3 Ha
MpAOBIBAHE II Ce MPIICIAAAT OT coBCTBeHNA Karmras. B ordera 3a BceoDXBaTHIIA AOXOA He ce NpH3HABA
meuanba 1Al 3aryba OT MMOKYMKATa, MPoAakGaTa, eMITIIPAHETO IIAN AHYAIIPAHETO HA CODCTBEHI KaIlIITAAOBII
HHCTPYMEHTII Ha APYKeCTBOTO.
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2.3. npOl\ICHII B CUHETOBOAHIITE ITOAIITIIKII IT OITOBECTABAHIIA
Apy#ecteoto npraara MCPO 16 3a mepen meT. [10-A0Ay ca omIicaHIr ecTeCTBOTO 1 ePeKTHT HA IIPOMEHIITE B
PESYATAT OT MPIIEMAHETO HA Te3ll HOBI! CHETOBOAHI CTAHAAPTIL

3a mrepen T npes 2019 roanHa ce MPHAAraT I HAKOL APYTH L3MEHEHIIA 11 Pa3ACHEHIIA, HO Te HAMAT BAIIAHIIE
PBPXY (DHHAHCOBIA OTYET HAa ApPYKeCTBOTO. APYKECTBOTO He € [IPIEAO CTAHAAPTII, PA3ACHEHI IIAI

II3MEHEHIIA, KOHTO Ca H}’Gz\lll\'yBﬂHIl, HO BCC€ OILIE HE Ca BAE3AII B CIIAA.

MC®O 16 Auzunr

MC®O 16 Gewre rmybankysan nipes auyapi 2016 r. 11 3azera MCC 17 lusune, KPNC®O 4 Onpedesre daru dadero
cnopasysenue cvovpaca ausure, TIKP-15 Onepamusern ausure-Cpusyau 11 IIKP-27 Oyennsane Ha cvovpacanuemo na
onepayuu, 6KAHBalYY NpasHama gﬁop.\/a HA AUIUHE.

MC®O 16 ycraHoBsBa NPIHLIIIITE 32 IPHN3HABAHE, OLEHABAHE, IIPEACTABAHE I1 OITOBECTABAHE HA AIIBIIHML, II
II3HCKBA AIBIHTOMOAYYATEAIITE AA OTHHTAT BCHYKI AII3IIHTOBII AOTOBOPII IIO €AIIH II CBhII OAAAHCOB MOAEA,
moaoBeH Ha CYETOBOAHOTO OTYNTaHe Ha (priHaHcoBIA AlsnHr cpraacHo MCC 17.

Ap)m\'ecTBOTo e IpHeAo MC®O 16 no MOAIICbIILUIPZlHIm PEeTPOCIEKTIIBEH METOA HA MPIIAOKEHIIE C
mepBoHauanHa aata 1 auyapn 2019 r. CeraacHO TO3H METOA CTAHAAPTBT Ce FIPIIAATA PETPOCHEKTIBHO KATO
KYMYAATHBHIAT €(DEKT OT [ThPBOHAYAAHOTO My IIPIAAraHe Ce IMPI3HABA HA AATATA Ha [ThPBOHAYAAHOTO
MpHAOKeHHe. APYKECTBOTO € 130Pan0 A2 H3MTOA3BA IPEXOAHATA MPAKTIIMECKIl LeAechoDpasHa MApKa I He
ITPEOLIEHABA AAAIl AAAEH AOTOBOP € IIAII ChABPra AlBHHT Ha 1 auyapn 2019 r. Baecto ToBa TO € MPIIAOKIIAO
CTAHAAPTA EAHHCTBEHO KBM AOTOBOPH, KONTO IPEANl €A ONAIl HAEHTHQILUIIPAHII KATO ANSIHHIT IIPI
npuaaradeto Ha MCC 17 1 KPMCQO 4 Ha aaTaTa Ha ITbPBOHAYAAHOTO IIPIAOKEHIIE.

Edexrst oT npuemanero na MCDO 16 (yBeandenne/ (HaMaeHIIE)) € KAKTO CAeABa:

XHA. AB.
Axrneu
ITMOTII, MAIINHIL 11 CBOPBAKEHILA 653
O0wo akTuBH 653
ITacuBu
3aABAKEHIIA 32 AIIBIIHIT 653
O61uo nmacusu 653

HeTten ed)elcr BBPXY COOCTBEHUA KANIUTAA

HCPZ!3HPCAC.\CH€I nevasba -

KPMC®O 23 HecurypraocT npH TpeTHPAaHE HA AAHBIH BEPXY AOX0AA

PazscHeHIIETO BAIIZA B CIIAQ 32 TOAIILITHII ITEPHOAIL, 3ATOYBALII Ha IAI caea 1 anyaprr 2019 1., kaTo ce mosBoassa
[O-PaHHOTO My MpIIAaTaHe. PAa3sACHEHIIETO Pa3rAekAa CYETOBOAHOTO OTHIITAHE HAa AAHBLUITE BBPXY AOXOAA,
KOTaTO AAHBYHOTO TPETHPAHE € CBBP3aHO C HECHTYPHOCT, KOATO 3acsra nmpuaaradero Ha MCC 12. Passacuennero
IPEAOCTABA HACOKIl OTHOCHO HECHTYPHH AAHBYHI TPETHPAHIA IIOOTAEAHO HAIl 33€AHO, ITPOBEPKI OT
AAHBYHIITE OPTaHIL, IIPIACKIIMILA METOA 32 OTPa3ABAHE HA HECITYPHOCTTA I CYETOBOAHO OTYIITAHE Ha ITPOMEHII
BBB (hakTuTE 11 OBCTOATEACTBATA. BB3NpIIeMaHeTO Ha [13MEHEHIIETO He € OKA31A0 BAIAHIIE BBPXY (PIIHAHCOBOTO
CBCTOAHIIE IIAIl PE3YATATII OT AeiiHOCTTa Ha ApyKecTBOTO.
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2.3. ITpoMeHHn B CUeTOBOAHUTE NIOAMTHKHU Y ONIOBECTABAHHA (IIEOABAMKEHHUE)

MC®O 9 Punarucosu HHCTPYMEHTH. KdacH@HKanHA H onenaBane (Hsvmenenna): XapaxrepucTaixn Ha
IPEACPOYHO MOTACABAHE C OTPHOATEAHO KOMIIEHCHPAHE

I3zeHeHIIATa, KOITO €A B CIIAA 33 TOAINIIHII IEPHOAI, 3aMOYBAII Ha HMAH caea 1 auyapn 2019 r., kato ce
M03BOASBA MO-PAHHOTO HM Ipraarase, npeasarat npomvaHa B MCOO 9 3a koHkpeTHI! (pIIHAHCOBII aKTIBI,
KONTO B MPOTIBEH CAyYail OHXa IIMAAII AOTOBOPHII IIAPIIYHII IOTOII, KONTO €a €AIIHCTBEHO IAALIAHIA HA
TAABHIINA II AIIXBa, HO He OTTOBAPAT HA YCAOBIETO 32 AOHYCTIIMOCT €AIIHCTBEHO B PE3YATAT OT HAAITYIIETO Ha
XAPAKTEPICTIIKI HA IIPEACPOYHO IIOTacsABAHE C OTPILATEAHO KomrteHcHpaHe. [To-koHKpeTHO, 3a ¢riHaHCOBI
AKTIIBI, C XAPAKTEPIICTHKI HA IPEACPOYHO TOTACABAHE, KOITO OIIXa MOTAH A2 AOBEAAT AO OTPILATEAHO
KOMITEHCIIPAHE, II3MEHEHIIATA I3IICKBAT (DIIHAHCOBIIAT AKTIIB A3 Ce OLIEHABA II0 AMOPTII3NPAHA CTOIIHOCT HAIL
10 CITPABEAAIIBA CTOITHOCT IIPE3 APYT BCEODXBATEH AOXOA, B 3aBIICIIMOCT OT OLIEHKATA Ha BI3HeC MoAeaa, Mo
KOfiTO TOiT ce ABPsIL. Bb3nprienaHeTo Ha 113)MEHEHIIATA He € OKA32A0 BAMAHNE BbPXY (PIIHAHCOBOTO CBCTOAHIIE
HAII PE3YATATII OT ACIiHOCTTA Ha APYECTBOTO.

MCC 28 Hupecrumum B acoumupann nOpesndpHATHA (Fl3steHeHHA): ABAroCpOYHH y4YaCTHA B
ACOUHHPAHH H CHBMECTHH IPEATIPHATHA

ITsnmeneHIATa ca B CI1AA 32 TOAMIIHI IEPIHOAIL 3aroyBanin Ha nan caea 1 auyapn 2019 r., kaTo ce rrospoassa
T10-PaHHOTO 11 npuaarade. [ IaseneHnaTa pasacuasart, ye MCPO 9 OrisaHCOBIH IHCTPYMEHTIH € IPILACKIIM 10
OTHOLUEHIIE HA ABATOCPOYHII YYACTIA B ACOLUIMPAHII 11 CHbBMECTHH HPEATPIATIIA, KOITO 10 CBOATA CBIHOCT
MPEACTABAABAT YACT OT HETHATA [IHBECTHLIA B ACOLUIMPAHITE MAH CBBMECTHHTE IIPEANTPHATHA, HO 10
OTHOIIEHIIE HA KONTO He Ce MPIAATa METOAA Ha cobcTBeHn kannTaa. [Tpeanpnsritero npiaara MCPO 9 kb
Tean AbArocpoyHIl yuactisa npean aa rmpnaoan MCC 28. [Tpn npuaaranero Ha MC®O 9 npeanprariero He
B3eMa ITOA BHIIMAHIlE KOPEKLUHIl B OAAAHCOBATA CTOIIHOCT HA ABATOCPOYHIITE YHYACTIIA, KOMTO BB3HIIKBAT B
pesyatar ot mpuaaradeto Ha MCC 28, BwsnpuenaHero Ha II3MEHEHHATA HE € OKA3aAO BAIIAHIIE BBPXY

(t)IIHﬂHCOBOTO CbCTOAHIIE IAII PE3YATATII OT AEMHOCTTA Ha Apy'lKCCTBOTO.

MCC 19 Aoxoan xa Haetu anga (Hsmenenna): FzsMeHeHHA, CBKPAIIEHHA H YPEXXAAHHA HA IIAAHA

[13MeHeHIIATa €a B CIIAA 32 TOANIIHII ITEPIIOAN, 3ar1o4Bani Ha nAn caea 1 auyapn 2019 r., kato ce mospoassa
MO-PAHHOTO MM ITpHAaraHe. lIsmMeHeHNATa II3IICKBAT OT NPEANPIATHATA Ad [I3IOA3BAT AKTYAANSIIPAHI
AKTIOEPCKI! TPEAHOAOKEHNA 33 OMPEACAAHE HA PA3XOAITE 32 TEKYLI CTa)K I HETHATA AIIXBA 32 OCTAaBALLUILA
IePIIOA OT FOAILIHIIA OTHETEH [1EPHOA CACA H3BBPIIBAHETO HA ITPOMAHA B ITAAHA, CBRPALLEHIIE [IATl YPEHKAAHE.
Cowio Taka, I3MEHEHHATA Pa3sfCHABAT HAYIIHA, 110 KOIITO CYETOBOAHOTO OTHIITAHE Ha IPOMAHATA B IIAAHA,
CBKPAILIEHIIETO IIAIl YPEKAAHETO BAIAAT BBPXY M3IICKBAHIIATA 32 TABAH Ha aKkTHBA. Bwampremanero Ha
II3MEHEHIIATA HEe € OKA3aAO BAIAHHE BBPXY (PHUHAHCOBOTO CBCTOAHHE IIAIl PE3YATATII OT AefiHOCTTa Ha
Apy#ectBoTo.

T'oaummn noaobpenna Ha MC®O Iuxsa 2015-2018

B mmixbaa 2015-2018 roanHa ot npoekTa 3a roanmsn rnosodpennsa 8 M CPO, BMCC nybankysa rsaseHenns,
KONTO Ille BAS3AT B CIIAQ 33 T'OAHIIHN TIEPHOAI, 3arousarirn Ha nan caea 1 aayapu 2019 r. O6obuenne Ha
H3MEHEHIIATA 10 ChOTBETHIITE CTAHAAPTII € ITPEACTABEHO ITO-AOAY:

e DMCQPO 3 Busuec komonmammm 11 MCOPO 11 CoeymecTHI crropasyMeHIA — PasfACHEHHE OTHOCHO
CYETOBOAHOTO OTUNTAHE Ha ABPKAHII IIPEAIl TOBA ALAOBE B CBBMECTHII A€ITHOCTIL;

e  DMCC 12 Aambuun BbPXy AOXOAQ — PA3ACHEHIIE OTHOCHO ITOCAEACTBIATA OT FAGAHA TOYKA HA AAHBLIITE
BBPXY AOXOAA OT IIAALUAHIIA BB BPb3Ka C (DIIHAHCOBII IHCTPYMEHTII, KAACH(PIILHPAHI KATO COOCTBEH
KAITITaA;

e MCC 23 Pasxoal1 110 3aeMIl — pasACHEHIIE OTHOCHO PA3XOAHTE IT0 3aeMIl, OTTOBAPALIU Ha YCAOBIIATA 33
KaITIITAAH3HPAHE.

Bo3mpriestaHeTo Ha H3MEHEHIIATa He € OKa3aAO BAIAHIIE BBPXY (DIIHAHCOBOTO CBHCTOAHIME ILANM PE3YATATH OT
AefiHOCTTa Ha Apy#ecTBOTO.
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IMTosscHuTesHu Geresxku KbM (PUHAHCOBHSA OTYET

3. C’bIl[CCTBCHII CYETOBOAHI ITPELICHKII, HpII6;\IIBIITC,\.HII OLICHKII IT ITPEAITOAOKEHIISA

[IsrotBaneTo Ha (i)IIHﬂHCOBIIﬂ OTYET HA Apy'/KCCTBOTO II3IICKBA DPBKOBOACTBOTO Ad IPaBIl ITPELIEHKII,
HPIICF).\JIBHTE.-\HII OLIEHKII II IIPEANOAOMKEHIIA, KOITO HMAT BAIAHIIE BBPXY OTYECTCHHTE CYMIl Ha IPHXOAIITE,
PAa3XOAIITE, AKTIIBITE II [1ACHBHTE, KAKTO II BBPXY OITIOBECTABAHCTO HA YCAOBHITE 3aABAKEHIIA KbM AaTaTa Ha
orunrade. Beska HECHTYPHOCT 110 OTHOUICHNE HA TE€3II ITPEAITOAOKEHIIA I ﬂpl'l61\I'I3IITeAHII OLIEHKII, 0621‘[6, on
MOTA2 A2 AOBEAE AO PE3YATATI, KOITO Aa [I3IICKBAT B ObaAellle ChIIECTBEHA KOpEeRUI B 0aAaHCOBATA CTOITHOCT
Ha 3aCerHaTIITe aKTIIBII I ITACIIBIL

IMTpenenxu

HPII MIPIIAArAHETO HAa BB3MPIIETHTE CYCTOBOAHII ITOAHTIIKIIL, PPKOBOACTBOTO Ha Apy'rl\'CCTBOTO € HanmpaBIIAO

CAECAHIITE IIPELEHKII, KOIITO IIMaT HAali-ChILECTBEH eq)ex\’r BbPXy CyMIITE, ITPII3HATII BBB (t)IIHﬂHCOBIIX OTYET:

OrnpeseasHe HA CPOKA HA AH3HHIA 332 AOTOBOPH C OIIHH 33 IOAHOBABAHE H [IPEKPATABAHE -
APpy>K€CTBOTO KATO AH3HHIOIIOAyYaTeA

J.\py)i(eCTBOTO OIIpeAeAfl CPOKa HAa AMN3HHTA KATO HEOTMEHIM CPOK Ha AIBIHIA, 3a€AHO C BCAKAKBII ITEPIIOALL,
ODXBAHATII OT OILIIA 32 YADAZKABAHETO My, AKO € CHIYPHO B pa3yMHa CTEIIEH, Y€ OIMLIIATA 1IC 6"bAC ynpaxHeHa,
TIAIl BCAKAKBII ITEPIIOAIL, ODXBaHATH OT OITLIIA 32 MPEKPATABAHETO HA AII3IIHTA, AKO € CHTYPHO B pa3yMHa CTEIIEH,
4€ OIIUIIATA HAMA AQ 6'bAe yrpasHeHa.

Apy‘;«emoro II3ITOA3BA ITPELIEHKA, 324 AQ OLICHH AAAII € CITYPHO B pa3yMHa CTEIIEH, Y€ OITLIIATA 34 ITIOAHOBABAHE
IIAIl IIPEKPAaTABAaHE Ha AII3IIHra IIe 6’I)AC YIIpasxHEHAa 1Al HE. TOCCT, APY'IKCCI'BOTO pa3raexaa BCIIYKII
CBUIECTBEHI ¢nucropu, ROIITO Cb3AABAT [KOHOMIIYECKII CTIIMYA 32 YHOPaKHABAHETO IMAIN Ha OITIIATA 32
IOAHOBABAHE, IIAII HA OIUIIATA 34 ITPEKPATABaHE. C.\CA AATaTa HAa BAII3aHE B CIIAA HA AOTOBOpa APY‘IKCCTBOTO
IIpeoLEHABA CPOKA HA AII3IIHTIA, AKO € HAAIILE CBIIECTBEHO cuOIITIIE AL NpoMAHA B 06CT0HTC1\CTB€1T8, KOETOo €
B HETOBIIA KOHTPOA II 3acAra crrocobHocTTa MY AA YIIPAKHII IIAI1 AQ HE YITPAAKHII ONLIATA 34 MTOAHOBABAHE IIALL
IpeKpaTABaHeE.

B INoscHirreana 6eaenka 20 ce chabpaa NHMOPMALIIA OTHOCHO [TOTEHLUIAAHIITE OBACIII TTAAIIAHIIA 32 HAEMII,
CBBP3AHII C MEPIIOAIl CAEA AATATA HA YIIPAKHABAHE HA OIMLIINTE 32 YAD.AJKABAHE 11 [TPEKPATABAHE, KOITO HE Ca
BKAIOYEHII B CDOKA HA AIIBIIHTA.

AH3HHIH — IPHOAH3HTEAHA OL€HKA HA BBIPELIHO HPHCHI AHXBEH IPOUECHT

ApPYHECTBOTO He MOMKE HAACHAHO Ad OMPEAEAIl ANXBEHIIA ITPOLIEHT, 3AA0KEH B AIN3IIHTA, CACAOBATEAHO, 33
OLIEHKA HA 32ABAKEHIATA CH I10 AHBIHTITE TO [13II0A3BA BBTPELIHONPHCHIN AnxBeH npoueHt (BAIT).
BbTpelHONpIICHI AIIXBEH HPOLIEHT MPEACTABASBA AIIXBEHIIAT HPOLIEHT, KOIiTO ApymecTBOTO Tpabsa aa
[IAATIL, 32 Aa B3eMe Ha3aeM CPeACTBATa, HeODXOAIMII 33 MPHAOGIBAHETO HA AKTHB CbC CXOAHA CTOITHOCT HA
AKTIIBA C ITPABO HA [OA3BaHE, 32 CXOAEH IIEPIIOA II CbC CXOAHO ObeslevueHIle B CXOAHA HKOHOMIIYECKa Cpeaa.
CaeaoBateano BAIT orpasssa oHoBa, koeto ApymxectBoto "6u TpaGBaro aa maari”, KOETO MH3IICKBa
MPHOAIBIITEAHA OLIEHKA, KOTATO HE Ca Ha PA3IIOAOKEHIIE [TOAAEHKAIIN HA HAOAIOAEHIIE ANXBEHII IIPOLIEHTII IIAIT
xorato Te TpabBa aa 6bAAT KOPITIPAHI 33 OTPa3fBaHE HA YCAOBIATA HA AN3HHTA. APYHKECTBOTO OrpeseAs
rmpubamsireano BATT kato 113moassa moaaesarin Ha HabAOACHIIE BXOAAIII AAHHH (KATO HATIPHMEP, TTa3apHII
AIIXBEHII ITPOLIEHTII), KOTaTO IIMa TaKIIBa, 11 OT HEro Ce I3NCKBA Ad HAMPABH OIPEAEAECHI MPHOAIIBITEAHII
OLIEHKIl, CHELUIPIIYHII 33 CAMOTO APYMKeCcTBO (KATO HAIIPIMED, IHANBHAYAAGH KpeAlITeH pefiTHHr Ha
ABILEPHOTO APY#ECTBO).

[Tpn mpresanero Ha MCOO 16 ApyxecTBOTO e BB3NPIEAO EANH IIOAXOA 31 NPN3HABIHE II OLEHABAHE 32
BCIIYKH AH3IIHTOBII AOFOBOPH, 10 KOHTO TO € AMSHHTOMOAyYaTeA. CTAHAADTBT MPEABIKAA CITeLIIpIIMHTI
ITPEXOAHI H3IICKBAHHA I [TPAKTIIMECKII LeAeChOOPA3HI MEPKII, KOITO Ca MPIIACKEHH OT APY&eCTBOTO.
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IToacuuteanu 6esesxku KbM (PUHAHCOBHUA OTYET

4. Hy6.\IIKyBaHII CTaHAAPTII, KOIITO BCE OWIC HE Ca B CIIAA IT HE €A BBb3NPIIETII ITO-PAHO
[To-A0Ay ca mpeacTaBeHIl HAKPATKO IMYOAIKYBAHIITE CTAHAAPTII, KOITO BCE OILE HE Ca AEHCTBALUII IIAII He ca
MIPIIAOKEHI! [TO-PAHO OT APYHECTBOTO KbM AATATA Ha [13AaBaHe Ha HacToAuA ¢priHaHcos ordeT. OnoBecTeHO
€ KaK B Pa3yMHA CTEIIeH MOMKE Ad C& OUAKBA A2 OBAAT MMOBAIIAHII OIIOBECTABAHIIATA, (PIIHAHCOBOTO CHCTOAHIIE 11
Pe3YATATHTE OT AeIIHOCTTa, KOraTo APyKecTBOTO BB3MpIIere Te3ll CTAHAAPTII 32 ITBPBIH ITBT. TOBa ce O4akBa Aa
CTaHE, KOTATO T€ BAA3AT B CIIAA.

MC®O 17: acTpaxoBaTeAHH AOroBOpH

CTaHAapTBT BAI32 B CHAA 332 TOANIIHI IIEPIIOAN, 3AITOYBALII Ha IIAII caeA 1 auyapn 2021 r., kaTo ce mossoasBa
[TO-PaHHOTO My NPIIAAraHe, IpIl yCAOBIIE de apysecTBoTo npiaara cbiio MC®O 15 Ipnxoan mo aorosopr ¢
kantenTH 11 MCOO 9 OumaucoBn nxcrpymentn. MCOPO 17 3acrpaxoBaTeAHI AOroBOPH yCTAHOBABA
MPHHLUNTHTE 33 INPI3HABAHE, OLIEHABAHE, IIPEACTABAHE II OITOBECTABAHE HA H3AAACHII 3ACTPaXOBATEAHII
aorosopn. CbINO Taka, TOI [3ICKBA MIPIIAATAHETO HA CXOAHII IIPHHIMIIN H IO OTHOIIEHIle Ha
[IPE3aCTPAXOBATEAHIITE AOTOBOPH If IIHBECTILIIOHHIITE AOTOBOPII C AOITBAHITEACH, HETAPAHTIIPAH AOXOA.
[leaTa HA CTAHAAPTA € AA H3IICKBA APY/KECTBATA AA IPEAOCTABAT INH(OPMALUIATA, CBbP3aHA CbC 3aCTPAXOBATEAHII
AOTOBOpII 110 HAYIIH, KOITTO AOCTOBEPHO OTpa3fiBa Te3ll AOropopi. Tasn nudopaatig ocrrypspa 6asata 3a
rotpebirTeatrte Ha (PIIHAHCOBII OTYETH A2 OLIEHAT ePeKTa, KOIITO AOTOBOPIITE B paMKIITe Ha 06xBaTa Ha MCPO
17, okasBaT BBPXy (PIHAHCOBOTO CHCTOAHIIE, (PITHAHCOBIITE PE3YATATII II MAPIMHIITE [TOTOLII HA APY/KECTBOTO.

CranaaptsT Bee oue He e npuet ot EC. Toil He e npraoin 3a ApyxecTBoTO.

MC®O 3 busuec kombunanun (HMsrmenenna): Aecpunnnns 3a busnec

ITanmeHeHIIATa ca B CIIAa 33 TOAHIIHII IEPIOAIL, 3ar1o4Bain Ha nan caea 1 auayapn 2020 r., kaTo ce nossoasBa
[IO-PAHHOTO I1M mpraaraHe. [IsyeHeHNATa pa3AcHABAT MIIHHMAAHIITE II31ICKBAHIIA 32 OI3HeC I OrpaHIiYaBaT
AecpriHILIIATa 32 Or13Hec. [I3)MeHeHIATA CHINO TAKA IPEMAXBAT MPELEHKATA, AAAIl TA3APHIITE YYACTHIILII Ca B
CBCTOSAHIIE AQ ITPOMEHAT AIIICBALIII EAEMEHTII, IIPEAOCTABAT HACOKIT, ITOATOMATAIIII APY/KECTBATA B ITPELIEHKATA,
ABAIL TPIACSHTIIAT IIPOLEC € ChIUECTBEH 11 BBBEKAAT HE3AABAAKIITEAEH TECT 3a KOHLEHTPALUIA HA CIIPABEAATIBA
croiinoct. Tesn n3mereHns sce ome He ca npreri ot EC. ApykecTBOTO Iie aHaAIs1Ipa 11 OLIEHN epekTIITe OT
H3MEHEHIIATA BbPXY (PITHAHCOBOTO CHCTOMHIIE IIAIl PEIYATATITE OT AGIIHOCTTA.

Hsmeneuna B MCC 1 IlpeacraBane na Purancosn Oruern w MCC 8 CueroBosna Iloaurtnka,
Ilpormenn B CueroBosunre Ilpubansureann Onenxn u I'perrrrcn: Aechuanuna 3a cbjecTBeHOCT
ITasmeHeHIIATA ca B CI1AA 32 TOAIITHI IEPIIOAI, 3arTouBamn Ha nAll caea 1 auyapn 2020 r., kato ce rro3BoasBa
[IO-PAHHOTO INM Opraarade. [3MeHeHNATa pa3sACHABAT AeDIIHIILIIATA 32 CBHLIECTBEHOCT 11 KaK TPAOBa Aa Obae
IPHAATAHA TA, KATO IPEAOCTABAT ITPAKTIIYECKI HACOKII, KONTO AO cera ca dmnan BraroueHn B apyrir NCOO.
[IaneHeHHATA CBIIO Taka ITOACHABAT, Y€ CBILUECTBEHOCTTA 3aBIICIHI OT €CTeCTBOTO I 3HAYIIMOCTTA Ha
nHopMaLnsTa. APy/KeCTBOTO Il AHAANSIPA II OLEHN eeKTITe OT I3MEHEHIISTAa BBPXy (PIHAHCOBOTO
CBCTOAHIIE I1AIl PE3YATATHTE OT AefiHOCTTA.

KOHHCH!J’&IHE PaMKka 3a ¢HH2HCOBO OTYHTAHE

BMCC my6anxysa I1smenenara KonuerrryaaraTa panka 3a ¢priHancoBo oturrrae Ha 29 aapr 2019 1, kosTo e B
CIIAA 32 TOAINIIHII [TEPIIOALL 3amouBaiil Ha nan caea 1 auyapn 2020 r. KoHnerrryaanara paMka mpeacTaBs
KOHUEMUITe 32 (PIIHAHCOBOTO OTYNTAHE, Pa3spabOTBAHe HAa CTAHAAPTII, HACOKII OTHOCHO II3TOTBAHETO Ha
ITOCAEAOBATEAHII CYETOBOAHII ITOANTHKII II HACOKI! KbM Pa3OIIPaHETO I IHTEPIPETIPAHETO HAa CTAHAAPTIITE,
OcHOBHIITe IPOMEHII, BBBEAEHII B peBl3paHata KoHIenTyasHa payMka 3a (PHHAHCOBO OTYHTAHe, Ca CBBP3aHII
C KOHLIETILIATA 32 OLIEHKA, BKAIOHIITeAHO (DaKTOPIITE, KOIITO CAEABA AA Ce B3EMAT MPEABHA IIpII 11360pa Ha Gasa
31 OLIEHKA, Il KOHLIEMUIIATA 33 IPEACTABAHE II OIOBECTABAHE, BKAIOYITEAHO I KOH AOXOAIl II Pa3sXOAIll ce
KAACIIIILUIIPAT B APYT BCeOOXBaTeH AOXOA. KOHILEITTyaAHATa PAMKa CBILO TAKA [IPEAOCTABA AKTYAAI3IIPAHII
OIIPEAEAEHIIA 34 AKTIIB I [1aCHB II KPHTEPII 32 TAXHOTO MPIH3HABAHE BB (DIIHAHCOBHTE OTHETI. APyKECTBOTO
e AHAANSIPA I OLeHN edeKTITe OT H3MEHEHIATA BbPXY (PIHAHCOBOTO CBHCTOAHIIE IIAN PE3YATATHTE OT
AeitHOCTTa.



XIOBE®APMA EOOA

ITosicuuTeaHu Geserxku KbM (PUHAHCOBUSA OTHUET

4. ITy6AuKyBaHH CTAHAQPTH, KOMTO BCE OIIE¢ He CAa B CHAA M HE Ca Bb3NPHETH MO-PAHO
(npoabaxeHuE)

Pedhopma Ha pedhepeHTHHTE [IOKA3aTeAM Ha AMxBeHuTe mpounentn - MC®O 9, MCC 39 u MC®O 7
(Hamenenns)

[T3MeHeHnATa ca B CIIAA 32 TOAHILHII NEPHOAI, 3arToYBaIi Ha nan caeA 1 amyapn 2020 r. i tpabea aa ce
npuaarar petpocrestisHo. [Tospoadpa ce i no-panroTo 1 nprasarase. [Ipes cerrrensprn 2019 r. Cbera mo
MewayHapoaHITe caeToBoaHH craHAapTH (CMCC) mybankysa mavenenna xa MCO®O 9, MCC 39 n MCDO 7,
¢ koeto npnkarount ¢asza 1 or paborata ¢ B 0TT0BOp Ha edpeKTHTEe BBPXY (PIIHAMCOBOTO OTHYIITAHE OT
pecbopaaTa Ha MexayGaHkoBHTe AnxBenn npotieHTH. Pasa 2 mie ce ¢oKycHpa BbPXY Mpobaenl, KONTO MOraT
AQ BB3HIIKHAT, KOPaTO AIXBEHIITE ITOKa3aTeall ObaaT 3aMeHeHN ¢ Oe3pIICKOBII AIIXBEHI! ITPOLICHTIL
[TybankyBaHIITe 113MEHEHIIA, AAPECHIPAT MPOOAEMII, BH3HIIKBALII AOKATO TPA€ 3AMAHATA HA ChHIIECTBYBAILIITE
AHXBEHII TTOKA3aTEAH C AATEPHATHBHH AIXBEHII IOKA3aTeAll Aapecupar ce edekTiTe BbPXY crenricpr<HII
caygan Ha oTunrraHe Ha xeaxupade mo MCOO 9 Oumancosn nucrpynmentn 1 MCC 39 @umancosn
nscrpymenTin: [IprsHaBase 11 oLeHABAHE, B KOITO Ce HAAATA OPHEHTIPAH KbM Obaerero aHaans, ITavenenara
MPEABILKAAT BPEMEHHII ODAEKYEHIIA, MPUAOKIIMII KbM 3ICKBAHIIATA [IPII XEAKIIDAHE, B CAYYAIITE B KOITO
CI1a3BAHETO Ha Te3II 1131ICKBAHIIA € MIPAKO MTOBANAHO OT pecpopmata Ha pehepenTHITe rokasatealr. [Tpomennte
[O3BOASBAT OTYHTAHETO HA XEAXKIIPAHETO AA HPOABAXII B IEPHOAd HA HECHIYPHOCT AO 3aMAHATA Ha
CBIIECTBYBALLUITE PedEePEHTHI! AIXBEHII IIOKA3ATEAIl C AATEPHATIIBHII OE3PIICKOBI AIXBEHI ITOKa3aTeARl.
Hanpasenn ca m3menenns i 8 MC®O 7 @umancosn nucrpyayenTi: OnoBecTssaHe, CbrAaCHO KOIITO Ce N3IICKBA
PEACTABAHETO HA AOITBAHHTEAHA IIH(OPMALIIA 32 HECITYPHOCTTA IIPI XEAMKIIPAHE B PE3yATaT Ha pecpopmara.
ApY/eCTBOTO L€ aHAAIBNPA II OLEHMN edeKTHTE OT I3MEHEHNATA BBPXY (IIHAHCOBOTO CBCTOAHIIE IIAN

PE3YATATIITE OT ACIIHOCTTA.
MC®O 16 Auzuur
AH3HHIH, KOHTO OPEAH ¢a OHAN KAACHOHIHPAHH KATO (DHHAHCOBH AH3HHIH

ApP)7KeCTBOTO He MPOMEHA TbPBOHAYANHIITE OAAAHCOBII CTOITHOCTI! Ha IIPI3HATIITE AKTIBII 11 HACIHBI Ha AATATA
HA ITBPBOHAYAAHOTO IIPIIAGKEHIIE I10 OTHOLIEHIIE HA AI3IHIL, KOITO IIPEAIl €3 BIIAIl KaacTiIIIIPAHI KaTO
(pHHAHCOBII (T.€. AKTIBIITE € TIPABO Ha MOA3BAHE 11 3aAbAAKEHIIATA 1O AIIBIHTII CA PABHH HAa AKTHBIITE 11 ACHBHTE
no ansnxri, npusHatn ceraacio MCC 17). Hanckpamriara ma MC®O 16 ca npraoKeHIn KbM TE3N AIBIHTIL,
currrado or 1 auyapn 2019 r.

Awuznar; ‘H, KOHTO IIPEAH TOBa €A OHAH OTYHTAHH CYETOBOAHO KATO ONEPATHBHH AH3HHIH

Ap)'/KCCTBOTO MPII3HABA AKTHBI C [TIPABO HAa [TOA3BAHE II 3aABAMKEHIIA ITO ATI3ITHITL 33 TE3II AIIBIIHTIII, KOIITO mpearl
ca OIAn KAﬂCII(bIII.[IIpﬁHII KAaTO OIEePaTHBHIIL Ko AaTaTa Ha ITbPBOHAYAAHOTO ITPHAAraHeE, Ap)"ll\'eCTBOTO €
IIPH3HAAO AKTHBITE C IIPABO HA ITOA3BAHE ITO CTOIIHOCT paBHa Ha CTOITHOCTTA HA 3aNBAYKEHIIATA 10 AIIIIHIIITE
KbM Ta3ll AaTa, KOPIHIIIPpaHa 32 OTPa3sABAHE HA NPEAINAATCHII ATl HAYIICACHI! AH3MHIOBH ITAALIAHIIA, TIPII3HATII
HO-paHO;""Hﬂ 6a3a Ha DaaaHcoBaTa CTOﬁHOCT, KofTo O11xa IIMaAll, aKO CTAHAADTDHT BIIHATII € (2 npnaarag, ¢
H3KAIOYEHIIE Ha CCIJC}\TZI OT [3ITOA3BAHETO HA PBBTPELUHONPICHIL AIXBEH IIPDOLIEHT KbM AaTaTa Ha
ITbPBOHAYAAHOTO IIpIiAAraHe.

KPMC®O 23 HecurypHocT IpH TpeTHPAHe HA AAHBIH BBPXY AOXOAA

PazAcHeHIIeTO BAII32 B CHAQ 33 TOAHILIHI ITEPHOAT, 3aI04BAII Ha 1anl caea 1 anyapn 2019 r., kaTo ce rmossoassa
[TO-PAHHOTO My MpILAaraHe. PassiCHEHIIETO Pa3raekaa CYETOBOAHOTO OTYMTAHE HA AAHBLITE BBPXY AOXOAA,
KOTATO AAH'BHHOTO TPETIIPaHe € CBbP3aHO C HECUTYPHOCT, KOATO 3acAra npuaaranero Ha MCC 12. Pasacueniero
IIPEAOCTaBA HACOKI OTHOCHO HECHIYPHII AAHBYHI TPETHPAHIA TMOOTAEAHO HAIl 31€AHO, MPOBEPKH OT
AQHBYHIITE OPTaHIL, TPILAOKIIMIIA METOA 33 OTPA3ABAHE HA HECHTYPHOCTTA H CYETOBOAHO OTYHTAHE Ha MPOMEHI!
BBB (pakTHTE 11 OOCTOATEACTBATA. [[3MeHEHIIATA He Ca OKA3AAIl BAIAHINE BBPXY (BHHAHCOBOTO ChCTOAHIIE ILAII

PEe3yATaTII OT AefiHOCTTa Ha ApyKecTBOTO.
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IoscHuTeaHU GeAe)KKH KbM (DUHAHCOBHA OTYET

4. IlyGAukyBaHH CTAHAAPTH, KOMTO BCE OIlle He Ca B CHMAA W He Ca BB3IPHETH MO-PAHO
(mpoaBrKEHHE)

MC®O 9 PunancoBH HHCTPYMEHTH: KAaCH@HKanHA H oneHABane (M3renennsa): Xapaxrepucrixu Ha
IPEACPOYHO MOracABaHEe C OTPHOATEAHO KOMIIEHCHDAHE

IIsmeHeHIIATa, KONTO Ca B CHAZ 32 TOAINIIHII MEPIOAI, 3arroupamnn Ha rnan caea 1 auyapn 2019 r., kato ce
[TO3BOAABA I10-PAHHOTO IM IIpIaaraHe, npesaarat npoyiHa B NMC®OO 9 3a koukpeTHn (DIIHAHCOBII aKTIBI,
KOIITO B MPOTIIBEH CAyYail OI1Xa IIMAAI AOTOBOPHII TIAPIYHII MOTOLI, KONTO €A EANHCTBEHO MAAIUAHIA Ha
TAABHIILIA I1 AIIXBA, HO He OTTOBAPAT HA YCAOBIIETO 32 AOMYCTIIMOCT €AIIHCTBEHO B PE3YATAT OT HAAIIYIIETO Ha
XAPAKTEPIICTIKII HA IPEACPOYHO ITOTACABAHE C OTPILIATEAHO KOMIIeHCHpaHe. [lo-KoHKpeTHO, 32 (priHaHCOBN
AKTIBIL, C XAPAKTEPHCTHKH HA IPEACPOYHO IIOracAiBaHe, KONTO OIIXa MOIAH A2 AOBEAAT AO OTPIILATEAHO
KOMITEHCIIPAHE, II3MEHEHIIATa H3IICKBAT (PIIHAHCOBIIAT AKTIIB AA CE OLIEHABA IO aMOPTI3HPaHa CTOMHOCT HIAI
10 CITPABEAAIIBA CTOITHOCT I1pe3 APYT BCEOOXBATEH AOXOA, B 3aBIICIIMOCT OT OLIEHKAaTa Ha OI3HEC MOAeAa, 10
koiiTO TOIl ce AbpauL I[3MeHeHIIATa He Ca OKA3AAI BAIAHIIE BBPXY (PIIHAHCOBOTO CBCTOSHIIE IIAII PE3YATATII OT

AefiHOCTTa Ha Apy#&ecTBOTO

MCC 28 Husectuumn B acouHHpadH mpeAnpHATHA (HsMmenennd): ABArocpowunn y4acrtud B
ACOLHHPAHH H CBBMECTHH MPEATPHATHA

[TameHeHHATA €A B CIIAA 32 TOAILIHH TePIOAILL, 3aroyBam Ha a1 caea 1 auyapn 2019 r., kaTo ce rmossoassa
mo-paHHOTO 1M rpraarade. [ Tasenernsara passacuasar, ve MCPO 9 OriHaHCOBII IHCTPYMEHTH € IMPIIAOKIIM 10
OTHOLIEHIIE HA ABATOCPOYHII YYACTHA B ACOLIIPAHII Il ChbBMECTHII TIPEAMPHUATIIA, KOITO IO CBOATA CBIIHOCT
MPEACTABAABAT YACT OT HETHATA IIHBECTILIIA B ACOLIHPAHITE [AIl CBBMECTHITE MPEANPUATIA, HO I10
OTHOILIEHIIe HA KOIITO He Ce IIPIAATa MeToAa Ha cobcrsenna kannrtaa. [Tpeanprarnero nmpraara MCOO 9 xbm
Tesn AbArocpouHn yuacTia npean aa npuaoxar MCC 28. ITpn npuaaranero Ha MC®O 9 npeanprATtiiero He
B3EMa ITOA BHIIMAHIIE KOPEKLII B ©aAaHCOBATA CTOIIHOCT HA ABATOCPOYHIITE YYACTIIA, KONTO BB3HIIKBAT B
pesyaTtaT oT npraaragero Ha MCC 28. [IaveHeHnsTa He ca OKa3asl BAIAHIIE BBPXY (PIIHAHCOBOTO CHCTOAHIIE
HAII PE3YATATH OT AeliHOCTTA Ha Apy#ecTBOTO.

MCC 19 Aoxoan xa Haetu anna (Msrenenns): FaMeneHna, CbKpallieHHA H YPERKAAHHA HA AAHA

I'IsneHeHIIATa ca B CIIAA 33 TOAIIIHII IIEPIIOAT, 3AMTOYBAILII Ha NAIl caes 1 amyapn 2019 r., kaTo ce mossoasBa
[TO-PAHHOTO IIM mpnaaraHe. lI3mMeHeHHATa NBICKBAT OT IIPEANPUATHATA AA IBIIOA3BAT AKTYAAIIPAHIL
AKTIOEPCKI ITPEATIOAOMKEHIIA 33 ONMPEACAAHE HA PA3XOANTE 33 TEKYIU CTAXK II HETHATA AIIXBA 32 OCTaBalLIA
ITEPHOA OT TOAMIITHIIA OTYETEH IIEPHOA CAEA II3BBPIIBAHETO HA IPOMAHA B ITAAHA, CbKPAIIEHNE IIAIl YPeKAAHE.
Copuro Taka, H3MEHEHIIATA Pa3fACHABAT HAYIHA, IO KOIITO CYETOBOAHOTO OTHNTAHE HA ITPOMAHATA B ITAAHA,
CBKPALIEHIIETO HAIl YPEKAAHETO BAIAAT BbPXY II3IICKBAHIIATA 32 TABAH Ha akTiiBa. I [3MeHeHIATa He ca oKasaall
BAILAHIIE BBPXY (DIIHAHCOBOTO CHCTOSAHIIE HAI PE3YATATII OT AEIIHOCTTA Ha /APYAKEeCTBOTO.

T'oanan noaodpenna na MCPO Iuxsa 2015-2017

B unxbaa 2015-2017 roanna ot npoexra 3a roanisn noaodpenna B MCOO, BMCC rybankysa nameHeHIs,
KOIITO IIE BAA3AT B CHAA 32 TOAHIIHI MEPIIOAI, 3amouBan Ha 1an caed 1 auyapn 2019 r. O6obiuenite Ha

H3MEHEHIIATA ITO CHOTBETHIITE CTAHAAPTH € IIPEACTABEHO ITO-AOAY!

e NMC®O 3 Buzuec xomonmaumr 11 MCOO 11 CopBmecTHH CIIOpasyMeHHA — PasfACHEHIle OTHOCHO
CHYETOBOAHOTO OTHIITAHE HA ABDIKAHII IIPEAIl TOBA ASAOBE B CBBMECTHII ACITHOCTII;

e DMCC 12 AampLur BbPXy AOXOAA — PA3ACHEHIIE OTHOCHO ITOCAEACTBHATA OT TAEAHA TOYKA HA AAHBLIITE
BBPXY AOXOAA OT IIAALUAHIIA BbB BPB3KA C (PIIHAHCOBI HHCTPYMEHTIH, KAACH(ILIIPAHII KaTO cOBCTBEH
KaITHTaA;

e MCC 23 PasxoAll 10 3aeMil — Pa3fiCHEHIIE OTHOCHO PA3XOAHTE 10 3aeMIl, OTTOBAPALLUI HA YCAOBIIATA 32
KaIHTAAH3IIPaHE.

[IssMeHeHnATa He ca OKa3aAIl BAIIAHIE BbPXy (DPIHAHCOBOTO CBCTOSHHE HAIl PE3YATATH OT AefiHOCTTa Ha

ApyixectoTo.

34



XFOBE®APMA EOOA

IoscHuTesHH OGeae’KKH KbM (DHHAHCOBUA OTYET

5. Brizuec koMOHALIIII

[Ipes 2018 roanna ,,Xsoedpapma” EOOA mapbpumn crpaternyeckn npruaobnusauis 8 Esporra.

PbkoBoacTBOTO € I3BBPIIIIAO HOAPOGCH AHAAII3 HA CBLUECTBCHOCTTA Ha anIA06IXTIITC ABLIUEPHII APYy/KECTBa.
Pe3y;\Tﬂ'I'bT OT TO3I1 AHAAII3 COYIl, dY¢ HOBOI‘IPHAO6HTIITC ABLUEPHII APYKeCTBa HE Ca IIHAIIBIIAYAaAHO

CBILIECTBEHII CITPAMO O6U.UITC AKTIIBII II IIPIIXOAIITE, ITOPAAIl KOETO PBKOBOACTBOTO CHIITA 32 ITOAXOAAIIIO TE AQ

Obaar npeacTaBenn 06061eHO.

6. Apyrir pIxoAl/ pa3xoAlr

0.1 IIpIIXOAIT OT AOTOBOPII C KAHEHTII

B CAeABaLLIaTa Tﬂ6.\lll.m € npeAcTaBeHa pﬂ36IIBK21 Ha IIPIIXOANTE OT AOTOBOPH C KAIIEHTII Ha Apy'/KCCTBOTOZ

1. Bua kanenr 2019 2018
XHA. AB. XHA. AB.
CebpsaHn Anma 301,895 283,973
Tpern ana 269,286 244 538
571,181 528,511
2. Bua npoaykr 2019 2018
XHA. AB. XHA. AB.
[Mpuxoarr ot mpoaaxba Ha CTOKII 554,069 518,779
[Tp1IxoAIl OT aBTOPCKII [T AIILIEH3IIOHHII Fh3HATPAKACHILA 8,321 4,924
[Iprxoat or yrnpaBAeHCKI yCAyTII, (DAKTYPIPAHII HA CBBP3AHII ATILIA 8,791 4,808
571,181 528,511
6.2 Apyri1 IpIIXOAIl OT AefTHOCTTa
2019 2018
XHA. AB. XHA. AB.
[MoAOKIITEAHI PABAIIKII OT BAAYTHII KYpCOBE 14,999 8,476
APYTIH MPIIXOAI 521 2,220
Hernn meuaabn ot npoaaxba Ha AMA 23 -
15,543 10,696
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6. Apyrn npuxoan/ pasxoau (IPOAbAXKEHHE)

6.3 Apyri pa3xoall 3a AeifHOCTTa

2019 2018
XHA. AB. XHA. AB.
OTPpIILATEAHT Pa3AIIKI OT BAAYTHII KypPCOBe 15,536 7,673
ApyTi pasxoan 1,818 973
17,354 8,646
6.4 OrrHAHCOBII Pa3XOAIl
2019 2018
XHA. AB. XHA. AB.
AIXBII MO AIIXBOHOCHII 32eMII I IIPIBAEYUEHII 7,206 5,158
CpeACTBa
EdpexT oT pasrpbluane Ha OTCPOUEHO
BBb3HATPAKAECHIIE B PE3YATAT OT OI13Hec 608 739
roMbnHarua (Beaesxxa 5)

Anxsi 0o (pIHAHCOB AH3IIHT 3 5
AIIXBII [0 32€MII OT CBBP3RHII AIILA 1,344 2,077
AKTIIB € IIPaBO Ha ITOA3BAHE 22 -
9,183 7,979

6.5 D11HAHCOBIT ITPIIXOAIN
2019 2018
XHA. AB. XHA. AB.
[Tpnxoarn oT Anxen 4,825 2,072
4,825 2,072

6.6 AMOPTII3aI.IIIH Ha MATEPHAAHII IT HEMATEPITAAHIT dAKTIBIL, II PA3XOAIT 3d AOXOAIT Ha
HaeTII AIILA, ITPII3HATII B rneyandarTa 1an 3ary6a'ra

2019 2018
XHA. AB. XHA, AB.
PazxoauTe 32 mpoaaykba u AucTpubynuna
BKAIOYBAT:
AMOPTI3ALIIA HA HEMATEPIIAAHII AKTIIBII (5,118) (5,215)
PasxOAIl 32 AOXOAIl HA HAETII AL {4,150 (3,636)
AAMUHUCTPAaTHBHUTE PAa3X0AH BKAIOYBAT:
AMOPTIBALUIA HA MATEPHAAHII AKTIBII (643) (752)
AMOPTH3ALIIA HA HEMATEPIIAAHII AKTIIBII (2,614) (973)
AMOpPTH3ALIIA Ha aKTIBII C IIPABO Ha (504) )
MOA3BaHe
Pa3xoAll 32 AOXOAIl HA HAETII AIIIA (5,811) (4,890)

Pa3zxoan 3a aAMHUHHCTpHpaHe Ha
HHTEAEKTYaAHA COOCTBEHOCT:
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PazxoAll 3a AOXOAII Ha HAETH AIIHA (285) (244
6. Apyru npuxoan/ pasxoau (IPOABbAYKEHHE)
6.7 Pa3xoAIIr 32 AOXOAI Ha HAETI AHLIA
2019 2018
XHA. AB. XHA. AB.
Bob3unarpakaeHs 9,191 8,169
Pasxoarn 3a coLnasHo ocHrypsaeae 1,054 1,251
AOXOANIl Ha IepcoHaia IMpIl  IEHCIIOHIIPAaHe 62
56
(Beaewxxka 17)
OO0 PasxoAM 32 AOXOAM Ha HACTH AMIIA 10,307 9,476
0.8. BrauarpamaeHIs 3a oAt
Bosuarpamaesnara (6e3 AAC), pakTyprpaHil OT OAIITOPCKIITE (PIIPMIL, €4 KAKTO CAABA:
2019 2018
XHA. AB. XHA. AB.
Oanr Ha PHHAHCOBIITE OTYETI 125 125
APYTI YCAYTII 32 H3pA3fABAHE Ha CITYPHOCT 13 23
O6110 BB3HArpas>kAeHUA 332 OAUT 138 148

7. AaHDBK BBPXY AOXOAITE

OCHOBHHITE KOMITOHEHTII Ha Pa3xoAa 3a AAHBbK BbPXY AOXOAIITE 34 TOAITHIITE, ITPHKAIOYBALLIT HA 31 AEKEMBPII

2019 11 2018, Bxarousar:

ITeuaaGa uan 3aryba 3a nepnoaa

2019 2018
XHA. AB. XHA. AB.
Pasxoa 3a Texy1 aAaHbK BBHPXY AOXOAIITE (12,030) (13,104)
[Tpnxoa or/(Pazxoa 3a) OTCPOYEH AGHBK BHPXY AOXOAIITE, CBBP3aH 115 (76)
€ BB3HHKBAHETO 11 ODPATHOTO MIPOABAEHIIE HA BPEMEHHII PA3AIIKII
Pa3xoA 3a AaHBK BBPXY AOXOAUTE, IPH3HAT B euarbaTa uan 11,915) (13,180)
3arybara
Apyr BceoGXBaTeH AOXOA
2019 2018
XHA, AB. XHA. AB.
OrcpoteH AaHBE, CBBP3aH C XEAMKIIPAHETO Ha IIaPIIYeH ITOTOK 67 127
ITpuxoa oT AaHBK BBPXYy AOXOAUTE, IPH3HAT B APYT 67 127

BceobxBaTeH AOXOA

3-."
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7. AaHBK BBPXY AOXOAUTE (IIPOABAYKEHHE)

Pasuennero MEAAY Pa3XOAa 334 AAHBK Il CIETOBOAHATA megasba npeall AAHbK BbPXY AOXOAIITE, YMHOKEHA ITO

32aKOHOBATA AAHBYHA CTABKAa 33 AAHBR BBPXY AOXOAIITE, € PA3X0Aa 32 AAHBK BBPXY AOXOAIITE I1O C(i)el(TIIBHﬂTa

CTaBKa 32 AAH'bK FBPXY AOXOAITE Ha ADY/AKECTBOTO, 32 TOAIHIITE, 3apbpruBani Ha 31 aexemspn 2019 r. 1 2018

T., € [IPEACTABEHO ITO-AOAY!
3

CueroBoaHA 11e¥aA0a IPEAIl AAHBLIII

Pasxoa 3a AAHBK BBPXY AOXOAITE ITO MPIAOAKIIMATA AAHDIHA
craska ot 10% 32 2019 r. (2018 r.: 10%)
Pasxoar, HEMPI3HATH 32 AAHBUHII LEAT

Pa3xoA 3a AQH'BK BBPXY AOXOAHTE 1O e(DeKTHBHATA AAHBbYHA
craska ot 10% (2018 r.: 10%)

2019 2018
XHA. AB, XHA. AB.
118,912 131,749
(11,891) (13,175)

(24) ©)
(11,915) (13,180)

OTCPO‘ICHH}IT AaHBK BBPXY AOXOAHTE KbM 31 AECKEMBPH C€ OTHACA AO CAEAHOTO:

Oruer 32 (puuHaHCOBOTO

OTuer 32 BceoOXBaTHUA

CBCTOSIHHUE AOXOA
2019 2018 2019 2018

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Owmicpouenu darvuru nacueu
Vckopena aMOPTIH3ALNA 32 AAHBUHIT LEAII (86) (60 (26) (40)
Ompoyeru darvunu akmusu
VckopeHa aMOPTIBALHA 32 CYETOBOAHII
eAl
AarbyHI 3aryon z
HenzmoAspaun oTITycKII HA r1epCOHaAa 9 16 (7) 2
i::z;\;;\zzgi ;Z AOXOAI! Ha [TEPCOHAAA IIPI 39 33 6 6
OTnucann B3eMaHIs 73 74 M =
AOXOAIl Ha HAETII AIILIA 475 329 146 (38)
APyril 3axBAKEHIIA 3 - (3 -
ITpuxoa ot/ (Pa3xoa 3a) orcpouenu 115 (76)
AAHBIH
ApyT BceoDXBaTEH AOXOA 194 128
OTcpoueHn AAaHBYHH aKTMBH, HETHO 701 520
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8. Mlepapxiia Ha cipaBeAAIIBaTa CTOITHOCT

B caeasammata Tabanma e mpeACTaBeHa f'lepapxmrm Ha CIIPaBEAAIIBA CTOfIHOCT Ha aKTHBITE II [ACHBHTE Ha

Apy#ecTBOTO.

Koauuecrsenu onoBecTABaHNA Ha HepapXxuATa HA cIpaBeAAMBa cToifHOCT KbM 31 AekemBpn 2019 r.:

AKTHBH, 33 KOHTO C€ ONOBECTABA CIPABEAAMBA
CTOHHOCT:

SRCMII HPCAOCTEIBCHII Ha CB'bp3ﬂHIl AITLIA (Be.\e;m\'n
12.1, 21)

I—Iﬂpll'-ﬂ-lll CPCACTBa I KpﬂTKOCpO‘IHIl ACEMO3IITH
(Beaexxka 15)

T'bproacxn B3€MAHIIA

B3CBII\HIIH oT CB’bp3ﬁHII AIILA, C II3KAKOYEHIIE HA
[IPEAOCTABEHIITE aBAHCII

ITacuBu, 3a KONTO Ce ONMOBECTABA CIPABEAAHBA
CTOHHOCT:
A\HXBOHOCHII 3aeMII II IPIIBAEYEHH CPEACTBA
(Beaemxra 12)
[TpriBAedeHI cpeACTBa C MAABAIIA ATIXBA
[TprBaedeHII cpeacTBa ¢ (PIIKCHPAHA AIIXBA
AnxseH cyan
TBproBeKIl 3axbAKEHIIA
3aABAKEHILA KbM CBBP3AHII AIILA
/\IIXBOHOCHII 32€MII OT CBBP3aHH AHLIA
OTcpoueHOo BB3HATPAAAEHIIE B PE3YATAT Ha
Gr3rec konbnHaruA (Beaexka 18)
OTcpoueHO BB3HAIPAKACHIIE B PE3YATAT Ha
MPHAOGIBAHE HA ABLIEPHO IPEANPHATHE

Ounensnpane Ha CIpaBeAAMBA CTOHHOCT upe3
HM3MOA3BAaHE HA

Aatana OGuro Kortupauu 3naunTteAnn 3naunTtean
OULEHKA HEeHH HA HaOAIOAABAHU "
AKTHBHH BXOAALIH HeHaBAIOA
nasapu AAHHH aBaHH
BXOAAILH
AAHHU
(Huso 1) (Huso 2) (Huso 3)
N 8. NuA. J8. XUA. A8. XA, A8
31.12.2019 153,073 i 153,073 s
31.12.2019 4,490 - 4,490 g
31.12.2019 57,780 - 57,780 =
31.12.2019 169,096 ) 169,096 L
270,198 ) 270,198 .
31.12.2019 268,321 - 268,321 .
31.12.2019 1,877 - 1,877 _
1 - 1 -
31.12.2019 81,102 - 45,760 -
31.12.2019 12,819 - 12,819 -
31.12.2019 1,898 - 1,898 -
31.12.2019 - .
31.12.2019 - -
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8. Hepapxusa Ha cnpaBeAAHBATA CTOWHOCT (IPOABAYKEHHUE)

KoAnuecTBeHn onmoBecTABaHMA Ha ilepapXHUATA HA CIPaBeAAnBa cToifHOCT KbM 31 Aexemspn 2018 r.:

Aarta Ha
OIlEHKA

AxTnBH, 32 KOHTO Ce OIOBECTABA CNIPABEAAHBA
CTOHHOCT:
3aeMI1 IpeAOCTaBeHI1 Ha cBbp3aHI Anua (Beaexki 31.12.2018
12.1, 21) T
[Taprrgsir cpeAcTBa 11 KPATKOCPOYHII ACMTIO3MTII 31.12.2018
(Beaewxa 15) T
Tbprosckrr B3eMaHIIA 31.12.2018
BaemaHIs OT CBBP32HII AIILA, C H3KAIOYEHIIE HA 31.12.2018
[TPEAOCTABEHIITE ABAHCII
ITacuBu, 3a KONTO Ce ONOBECTABA CIPABEAANBA
CTOMHOCT:
/\HXBOHOCHH 3a€MII 11 IPIIBA€YEHII CPEACTBA
(Beaewmxka 12)

[IprisAeyeHn cpeacTBa C [TAABAIIA ATIXBA 31.12.2018

[TprBaeden cpeactBa ¢ PIKCHPAHA AIIXBA 31.12.2018
AnXBeH cyan
T'bproBeKIl 3aABAKEHIISA 31.12.2018
32ABAKEHHA KbM CBBP3AHII AIILA 31.12.2018
/\IIXBOHOCHH 3a€MH OT CBBP3aHH AHIA 31.12.2018
OrcpoveHo Bb3HATPAKAEHIIE B PE3YATAT Ha 31.12.2018
BusHec kombuHaunsa (beaexxa 18) e
OrcpoueHo Bp3HArPaKAEHIIE B PE3YATAT Ha 31122018

HpIIAOGIIBﬂHC Ha ABIHEPHO IIPEAITPHATIIE

OuensBaHe Ha CIPaBEAAHBA CTOMHOCT upes3
M3M0A3BAaHE HA

OG1o Kornpanu 3HauHTeAHH 3HaunTean
IeHH Ha HaGAIOAABAHH Hu
aKTHBHH BXOAALIH HeHabAroA

masapu AQHHH aBaHH
BXOAAILIH
AaHHHU
(Huso 1) (Huso 2) (Huso 3)
NUA. 8. XUA. A8. N, 8. Nua. A8
56,863 - 56,863 -
10,663 - 10,663 -
13,511 - 13,511 -

143,331 - 143,331 .

161,107 - 161,107 -

160,656 - 160,656 -

446 - 446 5

5 = 5 .
44011 - 44,011 =
7,071 - 7,071 -
54,018 E 54,018 -

[Tpes 2019 r. 11 2018 1. He e 1MaA0 TpaHCEPH MEKAY HIIBATA OT {iePAPXIATA HAa CITPABEAAIIBA CTOITHOCT.
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9. MnoTIn, MaIIIIHI I ChOPbXKEHIA

Crpaan  KommioTps Mammun Tpanc- Odmc Pasxoau 3a
u oGopya- TOPTHH obopyABane  mpHaoGHBaHe
BaHe CPeACTBa I APYTH Ha AMA O6mo
MATEPHAAHN
AKTHBH

XHA. AB. XHA, AB. XA, AB. XHA. AB. XIHA, AB. XHA. AB. XHA. AB.
OTt4yerHa cTOIHOCT:
Ha 1 suyapu 2018 400 1,050 484 1,469 2,907 1,382 7,692
Hpraobin = 64 15 - 69 969 1,117
Crintcann . # (173) 94 - (16) (283)
Tpaucdepu = - 400 - - (400) =
Ha 31 sexemspu 2018 400 1,114 726 1,375 2,976 1,935 8,526
lpraobimn - 76 - 2,093 60 1,924 4,153
Otuncann - (46) - (177) (22 (245)
Tpaucdrepn - 1,806 28 (1,834) 0
Ha 31 aekemBpn 2019 400 1,144 2,532 3,291 3,042 2,025 12,434
Amoprusauusa u obe3uenxa:
Ha 1 anyapu 2018 (61) (954) (217) (1,214) (1,798) - (4,244)
FHauneena avoprusans aa ’
B (5) (95) (120) (50) (388) (658)
Kbm 31 aexemspn 2018 (66) 1,049) (337) (1,264) (2,186) - (4,902)
Hausenena asopusaanus 3a (5) (68) (259) (576) (240) (1,148)
roalta
Orinecana amMopinsanis - 46 - 150 3 199
Ha 31 aexemspn 2019 (1) (1,071) (596) (1,690) (2,423) - (5,851)
Herna 6asancosa croitnoct:
Ha 31 aexemspn 2019 329 73 1,936 1,601 619 2,025 6,583
Ha 31 pexemspn 2018 334 65 389 m 790 1,935 3,624
Ha 1 suyapu 2018 339 9 267 255 1,109 1,382 3,448

Kenz 31 aexemspn 2019 r. oTuerHaTa CTO(IHOCT HA HAITBAHO aMOPTII3IPAHIITE AKTIIBI, KONTO €a BCE Olle B

yriotpeba e B pasep Ha 3,930 xua. aB. (kb 31 aexenspr 2018 r.: 3,106 xmia. aB.).
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10. Henmarepriaanir akTisi

IpoayxTosu Paaxoan 3a
T'pr"DBCKﬂ anlC’l‘pﬂullll, npquﬁnsnne
prl'OBCKll Ha
Codrryep Pcnyramm 0 :‘ai.:; Aocue‘ra Mﬂpl(ll, llCMﬂTcpllm\!lll 06!110
P lp NaTeHTH H AKTHBI
AHIIEH3H
XHA. AB. XHA. AB, XI14. AB. XHA. AB. XILA. AB. XHA. AB. XHA. AB.
OTueTna CTOMHOCT:
Ha 1 suyapu 2018 3,411 1,018 1,425 97,739 90,867 46,881 241,341
lpuaobirrn 76 13,571 1,422 20,298 35,367
Oruncamn 1,572 13 438 (2,023) -
‘Ipauccpepu - - (73) 73)
Ha 31 sexenspn 2018 5,059 1,018 1,425 111,323 92,727 65,083 276,635
| Iprsobon 528 6,290 14 33,723 40,555
Ornuncann 2,529 - 36 8,080 (10,645) -
Tpaucepn - - (587) (587)
Ha 31 aekenmspn 2019 8,116 1,018 1,425 117,649 100,821 87,574 316,603
Amoprusamua n obeanenka:
Ha 1 anyapn 2018 (2,061) - - - (45,919) - (47,980)
1. [auncena avopriaanis 3a (973) } G.215) (6,188)
roAniara
KM 31 aekemspn 2018 (3,034) - - - (51,134) - (54,168)
Hawncena asopiusanng 3a (2,614) ) G.117) (7,731)
roAmara
O'I 1cana ﬂ.\l()pl H3ansg - p 3
Ha 31 aexenspn 2019 (5,648) - - - (56,251) - (61,899)
Herua 6asancosa croiinocr:
Ha 31 aexemspn 2019 2,468 1,018 1,425 117,649 44,570 87,574 254,704
Ha 31 aexemspu 2018 2,025 1,018 1,425 111,323 41,593 65,083 222,467
Ha 1 auyapu 2018 1,350 1,018 1,425 97,739 44,948 46,881 193,361

[Tpes 2019 r. ,,Xiosedapaa” EOOA moayui pasperreHite oT AAMIHICTPALUIATA 10 XPAHIITE II AGKAPCTBATA HA
CALL 32 Toprobekara npoaakba B CheAllHeHNTe IHATI Ha HETOBIA MPOAYKT Tum A, ceabpmant fionodop,
ITHPBIAT FeHEPIYeH MTPOAYKT OT TO3I1 BIIA 32 [I3[TOA3BAHE IIPI €APIIA POraT AOONTBK II KO3NTE MPH HAAIYIIETO
HA OIPEAEAEHII IPI3HALII, 31€AHO CbC CBbP3aHIITe C Hero KoMOnHanm. OTYeTHATa CTOITHOCT Ha ChOTBETHIITE
HEMATEPIIAAHII AKTHBII BRAIOYBA CYMATa OT 69 MAH. AB., KOATO Ce OTHACA AO [TOBTOPHO MPIIAODIITOTO Mpaso 323
AIICTPHOYLUIA HA TPOAYKTa AlIPeKTHO B CheAIIHEHNTE IATIL, MPEAIl TOBA HPEAOCTABEHO HA TPETO AIILIE.

11. TecT 3a 0De3LieHKa HA peryTaLIIA II HeMaTePIAAHI aKTIBII C HEOTPAHIIYEH IIOAE3EH
MIIBOT

3a meanre Ha Tecta 3a oDesleHKa, PENyTALUIATA, IIPIAOOHTA B Pe3yATaT Ha OII3HEC KOMONHAINA I
HEMATEpPIIaAHI KTIHBI € HEOrPAHIIYEH IIOAE3€H JKHBOT Ca OMPEAEAEHH KbM ODEKT, TeHepHpaIlll IapIIdHII
MOTOLUI HA HIIBO KOHCOAHANDaH Baranc Ha ['pymaTa XroBedbapara BRAFOHBALLL KAKTO XPaHIITEAHII AOGABKII Taka
II BETEPIIHAPHII IIPOAYKTIL

ApPy#ecTBOTO € H3BBPIUIIAC TOANILEH TecT 32 obesrieHka kbM 31 aexemspr 2019 1.
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11. Tecr 3a obe3nenka Ha penyTanuA H HEMAaT€PHAAHU AKTHBH C HEOTPAHUYEH II0AE3€H XKHBOT
(mpoaBbAKeHHE)

BoacraHoBIMATA CTOMIHOCT Ha OOERTHTE, TeHEPHPALN! MAPHYHII ITOTOLII € ONPEAEAEHA KaTO CTOIHOCT B
yroTpeba, KOATO € N3YIICAEHA YPEe3 I3I0A3BAHETO HA ITPOTHO3HII MAPIIYHII IOTOLUI, Ha Ha3a Ha 0AODpeHI! OT
BIICILIETO PBKOBOACTBO (PIHAHCOBI OFOAMKETI 32 Iepnoa OT 5 roandn. IIporHosHiTe mapnyHn noToun ca
AKTYAAN3IIPAHII 32 OTPa3fABAHE HAa YBEAIIYEHOTO THPCEHE 32 ITPOAYKTITE. 32 AIICKOHTIIpAHE Ha IPOTHO3HIITE
MAPIYHII [TOTOLUI € [I3[TOA3BAaHA HOPMATa Ha AIICKOHTIpaHe caea AaHsim ot 9.00% (9% mpes 2018 r.). B
PE3YATAT HA AHAAIZA PDBKOBOACTBOTO € YCTAHOBIIAO IIPEBIILIEHIIE HA BB3CTAHOBIMATA CTOITHOCT Ha
HEMATEPHAAHIITE AKTHBII C HEOTPAHIIYEH II0AE3€H HIIBOT HAA TAXHATA DAaAaHCOBA CTOIIHOCT.

OcHoBHU IPEAIIOAOIKEHNA, H3ITOAZBAHU NPH H3YHCACHHETO HA CTOMHOCTTA B ynmpeﬁa

I13urrcaennero Ha cTofiHOCTTa B ymoTpeOa Ha apaTa ODEKTA, TeHEpPNPALNI MAPHYHII ITOTOLI, € Hafi-
YYBCTBITEAHO KBbM CAEAHIITE ITPEATIOAOKEHTIA:

- Dbpyren mapx

- Hopma Ha atickoHTIIpaHe

- DBweemaaHe HA HOBH IPOAYKTH

Bpymnu msapmose — BpyTHITe MapaKoBe ce Dasnpar Ha CPeAHIITE CTOIIHOCTII, PEAAH3IPAHII MPe3 TPITe
TOAIHII, ITPEAXO/KAALLIT HAYAAOTO HA IIPOTHO3HIIA MEPIIOA.

Hopyiu na ouckonmupare — Hopuirre Ha AHCKOHTIIPaHE NPEACTABAABAT CErAIHATA [1a3apHA OLIEHKA 32
pIICKOBeTe, CHeLIpIYHII 32 BCEKII OOEKT, reHepIIpall MAPIYHII [TOTOLUI, [0 OTHOLLUEHIIE Ha CTO{IHOCTTa Ha
napure BbB BpemeTo. [I3uncaennero Ha HopMaTa Ha AIICKOHTHpaHe ce Da3ipa Ha KOHKPETHITE 0BCTOATEACTBA
Ha ApY/KECTBOTO II C€ ITOAYYABA YPe3 CPEAHO ITPETerAeHa LIEHA Ha AbATa 11 cobcrBeHna xarmraa. Llenara Ha
AbAra ce 6asnpa Ha AIXBOHOCHITE NPIBAEYEHII CPEACTBA, KONTO APYKECTBOTO € 32ABAKEHO Ad ODCAyHBa.
Llenata Ha cOBCTBEHIA KAIITAA CE [TOAYYABA OT OYAKBAHATA OT IIHBECTHTOPHTE B ADYKECTBOTO BB3BPBLIAEMOCT
BBPXY NHBECTIILIIATA,

Busescdarne na nosu IIPOQ)’/\‘”HI U ColecnIBysaryid akmueHY coemasku — Teau MIPEAITOAOKEHIIA CA BAXKHII, Thil KaTo,
PBKOBOACTBOTO NMPELEHABA ITO KAKBB HAYIIH L€ CE MPOMEHII ITO3IILINATA Ha obekTtiTe IIPII BhBEKAAHETO HAa HOBII
MPOAYKTII IIPE3 IMPOTHO3HIIA IIE€PIIOA. PbKkoBOACTBOTO OuakBa HOBOBDBBEACHIITE IMMPOAYKTII Ha I[1asapa 3a
XpaHHITEAHII AOG{IBKII II BETEPIIHAPHII IPOAYKTII Ad C€ YBEAHYABAT ITPE3 ITPOTHO3HIIA ITEPIIOA TAABHO B obaacrra
Ha TbPCEHETO HA ITPOTEIHII II HOA06P}IBRH€ Ha criocobuTe 3a OTrACHKAAHE HA AO6IIT’bK.

I‘IyBCTBﬂTeAHOCT CIIPAMO NPOMEHHTE B IIPEATIOAOKECHHNATA

[To oTHomeHne Ha oLeHKaTa Ha CTOfIHOCTTa B ymoTpeba Ha ABata 0OeKTa, TeHEpHPALIIl IAPIYHII [TOTOLUI,
PBKOBOACTBOTO CHIITA, Y€ HIIKOA BB3MOMKHA PasyMHA IIPOMAHA, B KOETO II Aa OIIAO OT 130poeHITe Mo-rope
OCHOBHII IIPEATIOAOMKEHIIA, He OII AOBEAO AO IOHIDKEHIlE Ha Bb3CTAHOBIIMATA CTOITHOCT HA TOPEOIIICAHIITE
ODEKTI!, IIOA CHOTBETHATA DAAAHCOBA CTOIIHOCT.

12. Apyrir driHaHCOBIT aKTIBIT IT (DITHAHCOBIT MTACIIBII
12.1 Apyrn cbunaHCOBH aKTHBH

2019 2018
XHA. AB. XHA. AB.

3aemn
3aenn1, oTIycHaTH Ha AbLIepHN mpeanpraTia (Beaeska 22) 153,073 56,863
O6110 153,073 56,863
OG61110 KpaTKOCPOUHH 107,910 50,180
OG0 ABATOCpOUHH 45,163 6,683
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12. Apyru ¢puHaHCOBH aKTHBH H (PHHAHCOBH NACUBH (IPOABASKEHHE)
12.1 Apyru ¢hbnHaHCOBM aKTHBH (POABAYKEHHE)

3a YCAOBIIATA ITO TE311 3a€MII, MOAA BIDKTE Beaemxka 22, OnoBecTaBane Ha CBBP3aHIT AIILLA.

12.2 Apyru ¢puHaHCOBH NACHBHU

2019 2018
XHA. AB. XHA. AB.

AepuBaTuBHH (PpMHAHCOBH NACHBH
AnxBeH cyan 1,941 1,272
1,941 1,272

;.\Ol'l"bx\HIlTel\Hﬂ IIHCIJOPMZU.[IUI € MPEACTABEHA B Beaewxka 23 UB./HI U RonUMmUKU Ja]npaa/lemte Ha gﬁuﬁaﬁmeuﬂ pML'K.

12.3 AuxBoHOCHU 3aeMu U IIPHBACUEHHN CPEACTBA

ITaaex 2019 2018
XHA. AB. XHA. AB.
KpaTkocpounn ANXBOHOCHH 3aeMH U
[NpUBAEYEHH CPEACTBA
3aspakeHNA 1O DIHAHCOB  AISIHT 1 rorm 2021 769 181
(Beaemxa 19)
Apyru KpaTKocpo4HH 3aeMH
Kpartkocpouna wacT Ha OaHKOB 3aen B 8,859
25 roan 2022 8,863
pasmep Ha 88,680 x114. eBpo
I\paTKocpo;x;m 4acT Ha DAHKOB 3aeM B 25 rontr 2022 3,587 )
paanmep Ha 22,000 xna. eBpo
Pepoasnparn xpeant 25 roan 2022 74,727 (166)
KpeAnTHII KapTil Ha CAYAIITEAT I1a nonckpane 8 3
AepHBATIBHII IIHCTPYMEHTI! 25 roan 2022 1 5
OO0 KPaTKOCPOYHH AMXBOHOCHHI 87,051 8,886
3aeMH M HIPUBAEYEHU CPEACTBA
ABATOCPOYHM AMXBOHOCHH 3a€MH U
NMPHBAEYEHH CPEACTBA
3axbakeHIIA 10 PHHAHCOB  AIIBIIHT 1 ror 2021 1,108 262
(Beaexxa 19)
Apyru Abarocpounu 3aemu
Banxos 3aem B pasaep Ha 88,680 xu1a. eBpo 25 1oan 2022 143,489 151,959
Bamkos 3aent B pasmep Ha 22,000 xi1a. eBpo 25 roan1 2022 37,650 -
OG1110 ABATOCPOYHH AMXBOHOCHU 182,247 152,221

3aeMH H IPHBACUYEHH CPEACTBA

BauxosusaT 3aem B pasmep Ha 80,680 xma. eBpo e mo aorosop ot aarta 25 roan 2017 r. 3a nsmeHeHie 11
MOTBbP/KAEHIIE Ha AOTOBOP 3a CIHAHNKIIPaH 3aem oT aata 15 aeryer 2014 r. Aarata Ha BalsaHe B ciiaa Ha
AOrOBOP'BT 32 N3MeHeHIIe 11 HoTEbpxaeHIe € 18 okronmpir 2017 r. [TasencsT Ha Gankobig 3aem e 25 roan 2022 1.
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12. Apyru ¢puHaHCOBH aKTHBU U (PHHAHCOBH HACHBH (HPOABAYKEHHE)

12.3 AuXxBOHOCHM 3aeMH I PHBA€YEHH CPeACTBA (IIPOABAYKEHHE)

I_Ie.\'m Ha 3aema ¢ pCCi)IIHﬂHCIlpﬂHC Ha CBIIECTBYBAIUIIA AO BAII3AHE B CIIAQA HAa AOTOBOpA 3a II3MEHEHIIE II

MOTBBbP:KAEHIIE DaHKOB 3aeM B pasmep Ha 75,000 xnia. eBpo. ObesnmeyeHnisTa, yYYPEAEHII 10 AOTOBOPA 32 3a€M €a

CAEAHITE - OT CTpaHa Hal

nXioBecpapma” EOOA

[TepB11 MO pea 3aA0T Ha LHAOTO TBProBcko npeanprarie Ha ,Xiosedapya“ EOOA 1 otaeano
[TOCOYEHIITE AKTIBII CbIAACHO ITPHAOKEHIIATA! HEABIIAIIMII IIMOTII, ITOCTBIIAEHIIA IO DAHKOBII CMETKIL,
3aCTPAXOBATEAHIl TIOAMLUI, MAIINHII [ ODOpPyABaHE, HEMATEPHAAHII AKTIBIL, BBTPELUHO TPYIIOBII

B3E€MAaHIIA II TBPrOBCKII B3EMaHILA,

e [IspBi Mo pea ocobeH 32A0T Ha BCHYKH IpuTexasaHil oT ,,Niosedapya“ EOOA akwumn B ,,Brioser™
AA 11 AIIBHAEHTIITE OT TE3I1 aKLIIL

e [Tspsr o pea 3asor BbpXy nprrexasanite ot ,, Xtoedapma“ EOOA akuimn B ,,Brioser AA (o6uar
6poii Ha 3aromenrTe akun e 6 480 647 nan 95,54 % oT ranmTaa Ha APyKECTBOTO);

e [IspBo mo mpea (prIHAHCOBO OOesIleveHIle Ypes IPEAOCTABAHE HA 3aAOT BBPXY NPIUTEXABAHIITE OT
wxrosepapma® EOOA akwuin B ,,Brioser™ AA (ob1uAr 6poii Ha 3asomennTe akiuin e 6 480 647 rian
95,54 % OT KaInTaAd Ha ADPY/KECTBOTO);

e [TbpBII O pea 3aA0T BbPXy npuTexabaniTe oT ,,Nioedapaa“ EOOA axium B Xrosedpapma H.B.. i1
AIBIIAEHTIITE OT TE3I1 AKLIIIL;

¢ Bropn mo pea 3asor Bupxy mprresapasnte ot ,, Xiosedapaa“ EOOA axkunn B Xiosedpapma HB.. i1
AIBIHAEHTIITE OT T3 aKLIIIL;

e Tperi no pea 3aA0T BbPXy NpHTexaBaHIITe OT ,,Xtosepapya® EOOA aktum 8 Xrosedapaa H.B.. 11
ANBIAEHTIITE OT Te31! aKLIIIL;

®  YeTBBPTII IO pPeA 3aA0T BBPXY nprrexasaniTe ot ,,Xiosedapama“ EOOA axunn B Xrosedpapaa H.B..
I1 ALIBIIAEHTIITE OT TE3I1 AKIUIIL,

e 3asor BBPXY BCIYKH aKuHIL, rmprTexasaHn oT “Xrosedapama” EOOA 8 Xiosedapaa [uxk.

¢ 3asor BBPXY BaIrgkn B3esaHA Ha “Xroedapaa” EOOA, nomnaaaitin B CrropasyMeHIIETO 32 XeAKIIPaHe,
MTOAYIIHEHO Ha aHTANIICKOTO MPaBo .

Xrosepapma Muk.

L ]

OGeaneuenne Ha BCIYKI aKTHBH BbPXY AHYHOTO IIMyILEecTBO Ha XroBecpapma [Hk.

Xrosecpapma Ao Bpasua Ataa

DrayurapHo npexsbpasHe (Lecis) Ha B3eMaHIA Ha Nioedapaa Ao Bpasia Ataa

Xrosedpapma H.B..

e [TupBif 110 pea 32A0r BbPXY CMETKHTE H B3eMaHIIATa Ha Nrosecpapna H.B..
®  Brop o pea 3aror BBpPXy CMETKITE 1T B3eMaHIIATa Ha XroBecpapma H.B..
e Tpern no pea 3aA0T BBPXY CMETKIITe 11 B3eMaHIIATa Ha NtoBedpapaa H.B..
L]

YeTtpppTii 110 Pea 33A0T BBPXY CMETKIITE 11 B3eMaHATa Ha Xiosedapya H.B..

Xrosedpapma Mtaaua C.p.a. (HMrasnsa)

AKT 32 3a:0T BBPXy GaHKoBITE CMeTKH, OTKPITH B [ ITaans Ha imveto Ha Xrosedpapya [taans Cp.a.

[Tpexpppatre noa dpopmarta Ha obesmeyeHIle Ha B3eMAHIIATA, Ab.UKINMIT Ha NioBedpapma [ Itaans C.p.a.
ITO 3aCTPAXOBATEAHI [TOAIILIH, BBTPELIHOTPYIIOBII 3a€MII I THPIOBCKII CIIOPA3YMEHIIA.
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12. Apyru ¢punasncosn akTuBH H (pHHAHCOBH HACHBH (IPOABAMXKEHUE)

12.3 AMXBOHOCHH 3aeMHU U NPHBACYEHH CPEACTBA (IIPOABAXKEHHE)

,buoBer* AA

° H'prII o peA 3aA0r Ha Aeﬁc’mamo HPCAHPIUH'HC B'bp:\'y LIAAOTO Aeﬁmﬂmo ﬂpeAﬂleﬂTﬂC Ha
,»DrioBet™ AA 11 KOHKPETHO 32AOKEHII AKTHBII, I30POEHI B MPIIAOKEHIIATA: HEABILKIIMII IIMOTII,
ITOCTBITACHIIA ITO 6ﬂHKOBII CMETRII, 3ﬂCTpﬂXOBﬂTe-\HII TTOAIIIIL, MAIIIIHIT I OGOP}'AB{!HC, HC\IHTCPHH;\HII

AKTIIBI1, BBTPEIUIHO TIOBII B3EMAHIIA II TBPrOBCKII B3€MAHIIA.
2

13. MaTepriaAHII aKTIHBIT

2019 2018

XHA. AB. XHA. AB.

Croxu (110 cebecroiiHocT) 36,562 28,681
OBG1io MaTepuasnu 3anacu no cebecroiinocT 36,562 28,681

He e npusuara obe3neHka 3a MOPaAHO OCTAPABAHE HA MATEPIIAAHII 3AITACH TIPe3 ABeTe (PIIHAHCOBII TOAIIHIL, Thil
KATO HE € IIMAAO CAYYall, B KONTO HETHATA PeaslslpyemMa CTOIIHOCT Ha AAAEH 3amac Aa Obae 11oa Heropata
GasaHCcoBa CTOITHOCT.

14. TbproBCKIT IT APYTII B3EMaHIIA

2019 2018

XHA. AB. XHA. AB.

Tbprosckin BaeMaHIsA 57,780 13,511
AAC 3a Bp3cTAaHOBABAaHE 3,378 4138
Pazuern ¢ mirTHIILIITE 19 297
AocTaByIiuIl 1o aBaHcH 3,639 1,222
Pasxoarn 3a Gbaerun neproan 4,746 4,318
Apyrn B3eMaHIIsA 5,153 609
74,715 24,095

THProBckHTE B3EMAHIIA HE €A AIXBOHOCHII 11 ODIIKHOBEHO Ca CbC CPoK Ha raammase ot 30 ao 90 aeHa.
Kopar 31 aexensspn 2019 r. oTrnicaHiTe ThProBekll B3eMaHIA ca B pasyep 22 xiia. aeBa (31 sexemsprr 2018 r.:

HYAQ).
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14. THpProeckm 1 Apyru B3eManua (MPoAbASKeHHeE)

nO-AOA)’ € MPEACTABEH BB3PACTOB AHAAI3 Ha TbPTOBCKIITE B3EMAHIIA KbM 31 AEKEMBPITL

ITpocpouenn, Ho HeobGe3neHeHu

O6uro PepoBHn <30 aounm 3060 61-90  91-120 > 120
HeoOe3leHeHH AHH AHH AHH AHH
XHA. AB, XHA. AB.  XHA. AB.  XHA. AB.  XHA. AB.  XHA. AB.  XHA. AB
2019 57,780 54,883 2,205 371 18 218 85
2018 13,511 12,685 443 159 252 19 H#7)
15. Taprranir cpeAcTsa 11 KPATKOCPOYHIT ACITO3HTI
2019 2018
XHA. AB. XHA. AB.
[Taprrasir cpeacra B GaHKOBIT CMETKI! 4,458 10,636
IMTapirunn cpeactsa B 6poii 32 27
4,490 10,663

HﬂpII‘IHIITC CpeACTBA B OAHKOBII CMETKII C€ OAIIXBABAT C ITAABALLIII AIIXBEHII MPOLIEHTIL, 6ﬂ3llpﬂHIl Ha AHEBHIITE
GaHKOBII MPOLEHTII ITO ACMTO3HTIL. KpﬁTKOCpO‘-{HIITC AEIMO3NTII C€ OTKPHBAT 32 PAa3AIIMHII ITEPIIOALL, BapIpalurl
OT €AIIH AEH AO €AIIH Mecel, B 3aBIICIIMOCT OT HEIMMOCPEACTBEHIITE l'lOTpC6HOCTII Ha /_\py‘/i(eCTBOTO OT NapHYHII
CPEACTBA 11 AIIXBEHIITE ITPOLIEHTI! ITO TAX CbOTBETCTBAT HaA TE311 32 KPATKOCPOYHII ACMIO3NTH.

Ken 31 aekenpir 2018 ApywectBoTo 1na HeycBoeHIr kpeanTin anann 3a 81,501 xia. aB. (31 aexentspn 2018:
156,466 x11A. AB.), KOIITO ITPEACTABAABAT PEBOABIIPAIIIA KpeAlITHa AnHnA 3a 41,671 xna. espo.

16. OcHoBeH Karraa i pe3epBi1

OcHOBEH KanHTAA

Apy>KeCcTBEHH AAAOBE ¢ HOMHHAAHA CTOHHOCT 500 AB. BCcekH,
EeMHTHPAHH H H3OAAO IMAATEHH

K®M 31 aAexemepu 2018
KoM 31 aAexemspn 2019

Bpoii
ApY’KecTBeH
U AfAOBe

XHAAAH XHA. AB.

59 29,497

59 29,497
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16. OcHoBeH xanuTaA H pe3epBH (IIPOABAIKEHHE)

Ilpemuen peseps

XHA. AB.
K®mM 31 aAexemBpnu 2018 51,850
K®m 31 aAexemBpn 2019 51,850
Apyru pezepsu

XHA. AB.
K®Mm 31 AexemBpu 2018 2,950
KoM 31 Aexemspu 2019 2,950

Apyru pezepsa

Apy/KecTBOTO € MpeobpasyBaHO Ypes MPOMAHA B MPABHATA hOPMA OT EAHOAHYHO AKLIIOHEPHO APYKECTBO B
€AHOAIIYHO APYZKECTBO € OIPAHIIMEHA OTTOBOPHOCT. APYKECTBOTO € YHHMBEPCAAEH MPNOOpPETaTeA HA BCUYKII
MpaBa, 3aAbAKEHIIA, aKTIIBII 1 AP. HA MpeobpasyBainoTo ce apy#ecTso ,,Xroedapaa“ EAA ¢ EFK 130128520.
Ha aarata Ha npeobpazysanero (21 roan 2015 r.) ApyxecTBOTO € BIICAHO KATO €AHOAIIMHO APYAECTBO C
orpaHirdeHa oTroBopHocT. KaTo caeactsiie or npeobpasyBaHeTo uaeH 246 oT ThproBckna 3akoH, KoiiTo
II3ICKBA OT AKLUIOHEpHITe ApyaxecTBa Aa ccopmipar PesepBer oHa, Bede He € IPHAOKIIM CIPAMO
ApyxecrBoto. Haanumnre cpeacta B Pesepsuna ¢oua Ha ,,Niosedpapaa® E: B MOMEHTa Ha
rpeobpasysadeTo ce pekaacidpuunpar B, Apyri pesepsir’. Coraacho uyae 19 ot nerosna Veras, ApyiectBoTo
Mowke A2 cpOpMIIpa MAapHYHII pe3epBHN (POHAOBE, KATO BIIABT H PeABT 34 CbOHpaHe I H3PA3NOABAHE Ha
CPEACTBATA CE OIMPEAEAAT OT €AHOAIYHIA coOcTBeHNK Ha Apyxectsoro. [Tpes 2019 roanHa eAHOAIHIIAT
cobeTBeHIk Ha APYHECTBOTO He € MPHEMAA PelleHIA 33 [13PA3XOABAHETO Ha CPEACTBATA, HAANYHI B “ApyTi
pesepsir’.

Paznpesesenne Ha AHBHACHTH
ChraacHO peleHIls Ha EAHOAIIYHIIA cOOCTBEHIIK HA KannTaaa, ipes 2019 roanua ApywecTBoTO He e 00ABABANO
11 13naarano ansnaeHTn (2018 r.: ApykecTBOTO € ODABIIAOC II IBIIAATIIAO ANBIIAGHTH B pasmep Ha 9,779 xria.

17. 321A’b.\}KCHIIH 32 AOXOAIT Ha ITEPCOHAAZ HPII ITIEHCIIOHIIpaHE

[TaarrsT 32 AOXOAIITE Ha IIEPCOHAAA ITIPII ITEHCIIOHIIPAHE Ha Ap)":KCCTBOTO He ¢ Cl)IIHilHCHpﬂH. HPCACTRBCHIITC
MO-AOAY 1‘216.\1111[[ 06061].[21321’1‘ KOMITOHEHTIITE Ha HETHIIA Pa3X0A 32 AOXOAH Ha HAETI AIILIA, ITPII3HATII B OTYETA
32 BCeODXBATHIIA AOXOA H CYMIITE, MPI3HATII B OTHETA 34 Q)IIHQHCOBOTO CBhCTOAHIE KATO 3aABAKEHIIE 34 AOXOAIL
Ha [1epCcoHaAa ITPIl [TEHCIIOHIIPAHE!
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17. 3aABASKEHUA 32 AOXOAY HA EPCOHAAL IPH NEHCHOHUPAaHE (TPOABAYKEHHE)

Pa3xoaM 3a AOXOAHN HA IEPCOHAAA IPH NMEHCHOHUPaHE

2019 2018

XHA. AB. XHA. AB.

Pasxoarn 3a Tekywx cras 59 52

Pasxoar 3a anxsn 3 4

AKTIOEpCKI 3aryon ©) 2

Pa3xoAu 3a AOXOAM HA II€PCOHAAA IPH MEHCHOHUPAHE, 56 58

npu3HaTy B nevaabaTa nam 3arybaTa 3a nepnoaa

3aABKEHHA 32 AOXOAH HA IEPCOHAAA IPH MEHCHOHHPAHE

2019 2018

XHA. AB. XHA. AB.

Hacrosita cTofiHOCT Ha 324bAMKEHIIETO 32 AOXOAI Ha 388 332

[ePCOHAAA TIPII [TEHCIIOHIIPaHe -

3aanAckeHUA 32 AOXOAU HA IEPCOHAAA DM HEHCHOHUPaHe 388 332

HPOMEHIITC B CEralllHATA CTOMHOCT Ha 32aABAKEHIIATA 332 AOXOAII HPpII [IEHCIIOHIIPAHE €A KAKTO CACABA!

XHA. AB.
3aabaxenne na 1 anyapn 2018 274
Pasxoa 32 AIXBI 4
Pasxoal 3a TEKyII cTax 52
AKTIOEPCKII 3ary011 2
3asbaxenne xkbm 31 oexkemspn 2018 332
Pasxoa 3a anuxsn 3
Pasxoaln 3a TekyIx crax 59
AxTIOEpCKII 3aryDH1 (6)
3apbaxenne keM 31 aexemspu 2019 388

OcHoBHIITE MPEAMTOAOKEHILA, II3ITOA3BAHII 34 OIIPEAEAIHE HA 3AADBAKCHIIATA 324 AOXOAIl Ha nepcoHana MnpiIl

TEHCIIOHIIPAHE Ca ITOCOYEHTI ITO-AOAY?

2019 2018
Hopaia Ba anckonTipane 1.00% 1.50%
DBuaer yBeArde I Ha 3aIAaTHTE 2.00% 2.00%
TekyuecTBO Ha nIepcoHaa 7.73% 7.77%

Hmva PAa3yMHO OYAKBAHII [IPOMEHII B KAFOYOBIITE AOITyCKaHIIA, KOIITO OI1xa OKa3aAll CBIIIECTBEH eq)em‘ BBPXY
3AABAKEHIIETO 32 AOXOAIl Ha IMMEPCOHAAA IIPII MEHCIIOHIIDAHE KbM Kpas Ha OTYETHHA NEPHOA.

CpEAHﬂTﬂ CPOYHOCT Ha ITEHCHIOHHOTO 3aABAKEHIIE € Hpﬂ64\HBHT&\HO 18 roanmii.
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18. TbpProBCKII IT APYTH 3aAbAKEHHA

2019 2018

XHA. AB. XHA. AB.

T'BproBexI 3aabAKEHIIA 81,102 40,945
KanenT o aBaHcu 1,065 264
3aAbAKEHHA KbM IIEPCOHAAA 453 483
3aABAKEHIIA KbM OCIHTYPHTEAHII ITPEATTPIATILA 111 38
AAHBYHII 324D AKEHIIA 4.270 262
OTcpodeHo Bb3HATPAKAEHIIE B Pe3yATaT Ha Ori3Hec KoMOIHaLIA 3,718 6,478
APYTHI 324 AKEHIIA 311 604
91,030 49,074

Kpartkocpounrr 87,312 46,008
AbArocpouHI 3,718 3,066

* OTCPOYEHOTO BB3HATPAKAEHIIE B PE3YATAT HA ITPHAODHBAHE HA ABIIEPHO APY/KECTBO I IPABO HA TEXHOAOTHA
MPEACTABAABA HACTOALUATA CTOIIHOCT HA 3aABAYKEHIIETO KbM ONBIINTE akLIIOHepn Ha Xrosedapma Anommsa.
Kwnm 31 aexemBpn 2019 r. cymara HAa OTCPOHEHOTO Bb3HarpamaeHne e 2,136 xua. marckn soaapa (3,718 xia.
AB.), a kbM 31 sexenmspi1 2018 r. e B pasmep Ha 3,792 xua. marckn aoaapa (6,478 xu1a. aB.).

VcaoBHsATa HA ITOCOYEHIITE ro-rope CbﬂHﬂHCOBII IIACIHBII €A KAKTO CAEABA!

¢  TbproBeknTe 3aABAKEHIIA HE €A AIIXBOHOCHII I1 C€ YPEHAAT CPEAHO B 25-AHEBEH CPOK.
e Apyrirre 3aaAbAKEHIA He Ca AMXBOHOCHII II Ce YPEXAAT cpeaHO B 30-aAHEBeH CPOK.

° AﬂH’b‘IHIITC 3AADBAKEHIIA HE Cd AIIXBOHOCHII II C€ YPEXKAAT B 3AKOHOBO YCTAHOBEHIITE CDOKOBE.

19. Anzurn

APY'/KCCTBOTO € CKAIOYIAO AOTOBOPII 324 AIIBIIHT Ha ITPEBO3HII CDEACTBA, II3IIOA3BAHII B AelTHOCTTA MY Tesn
AMNBITHTII HIMAT CPEAEH CPOK MEKAY 3ns TOAIIHIL. 321A"bA}KCHIlm Ha Ap)"/i\'CCI'BOTO IT0 HETOBIITE AII3IIHTOBII
AOTOBOpII Ca obesrredeHn ¢bC COOCTBEHOCTTA HA AIBIIHIOAATEAS BBPXY HAETIITE AKTIIBIL Io TIPITHUHIT, BBPXY
Apy‘lKCCTBOTO € HAAOAKEHO OTPAHITYEHIIE AA ITPEXBDPAA II MPEOTAABA HAETIITE AKTIIBIL.

CaeaBararta Tﬂ6.-\HLIil ChADBPKA OasaHCOBIITE CTOITHOCTII Ha MPH3HATIITE AKTIBII C IIPAaBO Ha ITOA3BaHE II
ABIIZKEHIIATA ITPE3 I1eprioaa:

ITpeBo3un
CpeAcTBa
XHA. AB.
KoM 1 anyapu 2019 -
Ipraoburn 2,093
Pasxoart 3a amop1usanus (504)
KbM 31 sexenmspu 2019 1,589
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19. Ansnarn (npoAbAsKeHUe)

C.\CABﬂmaTﬂ TabAIlLIA ChADBP7KA ©aAAHCOBIITE CTOIIHOCTII HA AHM3IHIOBIITE 33aAbAKEHIIA [BKA}O‘ICHII B
AIIXBOHOCHII 32€MI1 11 ITPIBAEYEHIT CPCACTBZ\) I1 ABIIAKEHIIATA IIPE3 Meprioaa:

2019
XHA. AB.

Koy 1 anyapn
llpusobirtn 2,093
Harpyimarne 11a anxsa 10
[ laamarimis (487)
K®Mm 31 AekemBpH 1,616
Kparkocpounn 595
Amarocpournn 1,021

20. HeoTneHIMN IT aHTRKIIMEHTIT II YCAOBHI 3aAbAXKEHIIA

DHHAHCOB AH3ZHHT

Ap)'ll\'CCTBOTO € CKAIOYIIAO AOTOBODII 34 CbIIHﬂHCOB AINBITHT 3a MPEBO3HII CPEACTBA. B’bACLLlIITC MITHIIMAAHII
AIBIIHTOBII TMMAALHAHIIA ITO (bIlHﬂHCOBIlTC ATI3IIHTIII, 3A€AHO C HACTOAILLIATA CTOITHOCT HA HETHIITE MIIHIIMAAHII
AIIBITHTOBII MMAQIIIAHIIA Ca KAKTO CACABAD '

2019 2018
Munumasuu Hacroama MuauMasHH Hacrosamia
NAAINAHHA CTOHHOCT Ha HAQINAHHA CTOHHOCT Ha
MA3IIAHHATA MAQAIAHNATA
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
B pankirTe Ha eAHA TOAIHA 759 769 182 181
MeskAy eAHa IT TTET TOAIIHII 1,159 1,108 264 262
Hayaaenn cbe cyamre,
MPEACTABAABALLII (PIIHAHCOBII (41) - €)] .
pasxoan
Hacrosawma croiinoct Ha
MHHHMAAHUTE AH3HHIOBH 1,877 1,877 443 443
BHOCKH
Ilpapun Hcxose

CPCLLI}' AP}"IKCCI'BOTO HAMA 3aBEACHII IIPABHII IICKOBE.

Apym

AﬂH’b‘IHIITe PEBII3IIII HA /_\py‘ll\'CCI'BOTO, H3BDBPHIEHII OT AAH'BYTHATA AAMITHIICTPALINA, €A KAKTO CACABA:

- Kopnopatisen sanbk BbpXy aoxoante — A0 31 aekeaspn 2013 r;

- Aarrpk npn nstouHnka 1o 9a.194, ga. 195 or 3KITO- a0 31 aexemspn 2013 r;

- AaHBK BBPXy COLIIAAHIITE II NIPEACTABHTEAHITE pasxoall 1o ua. 204 or 3KITO- a0 31 aexenspu 2013 r;
- AAC — a0 31 mapT 2015 15
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21. MHBecTHLUII B ABIIEPHII APY?KECTBA

B ~wa. a8,

Azlt/epﬁu npet)npmmuﬂ
Buoser AA
Xioseapma Bearns
Xiosedapara CALLL
Xiosedapara Tafiaana
Xiosedpapya Bpasnans
Xiosedpapma [Toarna
Xiosedpapma ITnans
Xiosedpapaa FOHa

Adpprika
Eit En Crx Typuna

Xiopedpapaa Mekciiko
Xrosedapaa ITraans
Xiosecdpapma Srmonns
Xiosecpapaa Kanaaa
Qalian SA

Laboratoire Meriel
Qalian Portugal
Qalian Italia S.r.L

Abpikasa no
yupeAsiBaHe

Bvarapna
Bearns
CAILL
Talirana
bpasnana
[Moamma
IaAnA
FOwmna

Adppuxa
Typuns

Mexcnko
Irasna
Anounsa
Kanaaa
Opanwus
Dpaunus
[Mopryraana
[Mraaus

% Asa

95.54%
99.93%
100%
99.99%
99%
100%
51%

100%

100%
99.99%
100%
100%
100%
99.90%
100%
100%
100%

2019

Husectunusn

78,668
8,795
2,102
2,237

823
724
228

11,663
4
39,117
7,567
23,134
1

2,367
2,064
179,494

% Asa

95.54%
99.93%
100%
99.99%
99%
100%
51%

100%

100%
99.99%
100%
100%
100%
99.90%
100%
100%
100%

2018

Hupectunmns

78,668
8,795
2,102
2,237

823
724
228

11,663
4
39,117
7,567
23,134
1

2367
2,064
179,494

PbroBoactBOTO € H3BBPILIIIAO ITPErA€A HA IHBECTIILIIIITE HA Apy‘IKCCTBOTO B ABILEPHII JIPEAINPIIATIIA II HE €

YCTAHOBIIAO ITHAIIKALIIII 33 obeslieHKa.

*Husecrmumra ma ,Xiosedpapya® EOOA s Xiosedpapya [Oaua Adppuina ¢ s pasaiep ma 0.2 xia. aesa.

lnsecrnnuara ua ,, Xiosepapaa® EOOA 8 Xiosepapaa Kanaaa ¢ s pasyep na 0.14 xis. esa.
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22. OrioBecTABaHIIA HA CBBP3aHII AIILA

Kpaiina xomMmanna masixa

sxtoBenpoaxekT” EAA npurtexasa 100% ot akunnte Ha ,,Xrosedpapaa® EOOA. Kpaiina kommanns yafika e
»Aapasc [TporrspTiic” EOOA, Apy#ecTBO ¢ orpaHIideHa OTTOBOPHOCT, 6asripaHo B Bbarapis, cobersenoct Ha
Kupna Aomycuiies 11 Feoprir Aoayctries, e kpaiiHaTa KOMMIaHIA Mafika.

ABIIepHH Apy>XecTBa

»broser” AA, Xrosepapaa HB, Xiosedapma Iuk., Xiosedpapma Crii ([Tyme) Ier. Ata., Xrosedapria
(Tafinana) ATa., Nrosedapaa Ao Bpasna Ataa.,, Xrosedapma [oacka Crrzoo., Xrosedpapnya FOumua Adppiika
(ITTyaii) Ara., Efi En cun Xaiisau Bacaervecn Be Cararasn Xismeraepn A/C, Xrosedapma ae Mekciko C.A.
ae Cu.Bn., Xrosedpapaa Hraans C.p.a., Xrosecbapaa Armronns [uxk., Xrosecdpapma Kanasa Kopropeiiurss [ ux.,
Xsosedpapaa Huaepaanans B.B., BioTexITuno Ata., ,,A6no* EQOA, ,,Crok Enepaxar® EOOA, Xrosedapaa
S.A., Laboratoire Meriel, Qalian Portugal, Qalian Italia S.r.l., Xroedpapma AAC (CALLD.

Apyra cBbp3ann Anna (104 061y KOHTPOA)

Ecte INpormsptiic EOOA

mosedbapya® EOOA mva 11 Apyrin ¢Bbp3asn Alua, moa oo KoHTpoa ,,Aasarc [Tpomrspric® OO, ¢ konro
APY#ECTBOTO He € I3BbPILUBAAO CAEAKI! [TPE3 TEKYILIIA II TPEAXOACH OTYETEH TePHOA.

I'Ipu.\omeﬂa'm II0-AOAY TabAIIIA MpeACTaBA obm1aTa CymMa Ha CACGARITE, KONITO ca OIAI CKAIOYMBAHII CbC
CBBP3aHII AIIIA ITPE3 ChOTBETHATA Cl)I[HﬂHCOBa TOAIIHA:

Apyru
. CBbp3anK
Kpaiina Anna (moa,
KOMITAaHMA Komnauusn Anbumepin o6
Maiika Maiika ApYy’KecTBa KOHTPOA)
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Ipoaa>x6u Ha/ NoKynku oT CBLP3aHU AMIA
ITpoaaxbi Ha cTokn 2019 - - 284,732
2018 : . 274242
[Moxyrxin Ha cTOKI 2019 - 276,271
2018 - - 240,573
[Tpoasamxbn Ha ycayTH 2019 - - 17,976 -
2018 - - 9,733 1,467
[Moxyrmxi Ha yeayrn 2019 62 . 31,525 812
2018 41 - 21,587 792
[Toxyrmxir Ha IIMOTII, MALIIIHA | 2019 - - 24,448
CHOPBIKEHIIA 11 HEMATEPHAAHH 2018 i ) 21,248
AKTIIBH 11 IIHBECTIILIIIII
Cyaint, ABAIKIIMII OT CEBP3aHII AHLA, 2019 i _ 418342 65
BKAFOYIITEAHO MPEAOCTABEHI aBAHCII
2018 - . 364,137 65
OG0 kpaTKoCcpouHH 2019 - 373,179
O61o AbArocpounn 2019 - - 45,163 -
OG0 kpaTKoCcpourn 2018 - - 357,454
OG0 AbArocpounn 2018 - - 6,683 65
CyMI1, ABAKIIMII HA CBBP3aHII AIILA 2019 37 - 14,717 7
2018 49 - 60,976 64
OG0 kpaTKOCpOUYHH 2019 37 - 14,717 7
OG0 KpaTKOCpOUYHHI 2018 49 - 60,976 64
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22. OnoBecTABaHNA HA CBBP3aHHN AHLA (IPOABAXKEHHE)

HOAy‘—lCHH AHXBH Cyl\ﬂl, ADBAKHMH OT
CBbP3aHH AHLIA

XHA. AB. XHA. AB.
3aeMu KbM CBBpP3aHH AHLA
Avuyepriu dpyowcecmoa
ApiepHo apysectso 1 2019 325 41,236
ApiepHo apysecTso 1 2018 - -
AbiitepHoO ApyxecTBo 2 2019 474 5,232
ABILIIEPHO ApY#ecTBO 2 2018 343 6,161
AmlepHO Apy#ecTBo 3 2019 - -
AmblLiepHO Apy#xecTBo 3 2018 4 -
ABIIEPHO APY#ECTBO 4 2019 774 41,321
ABILEPHO ApY#ecTBO 4 2018 507 -
ABILIEpHO ApY#ecTBO 5 2019 373 4,109
ABIIEpHO APy#ecTBO 5 2018 - 3,024
AbiiepHO ApyxecTBo 6 2019 - 1,287
AmiepHo apyxectso 6 2018 - 1,314
AmLepHO ApyxecTBo 7 2019 - 9,261
AmblLepHO ApyxecTBo 7 2018 139 4,551
AmIiepHO Apy#ecTBO 8 2019 1,879 43,707
ABIIEPHO ApyxecTBO 8 2018 195 36,924
AbIIepHO Apy#ecTBO 9 2019 - 2,676
AmIepHo Apy#ecTBo 9 2018 17 978
AmiepHo apysecrso 10 2019 24 4,244
AwpiiepHo apyxectso 10 2018 66 3911
AmitepHo spywectso 11 2019 9
AwpiuepHo apysecrso 11 2018 - -
2019 153,073
2018 56,863
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22. OnoBecTABaHHA HA CBBP3AHH ANLA (IPOABAYKEHHE)
3aem kM ABLIEPHO ADY*KECTBO 7

[Tpes 2019 roanma ApYy#eCTBOTO OTHYCKa 32€M Ha ABIIEPHOTO APYeCTBO B pasmep Ha 5,175 xiia. espo.
[TocaeanaTa roracureaHa BHOCKa e ¢ rmaaex Ha 31 aexemspir 2020 r. Herroracenara raasima ksnM 31 aexenspr
2019 r. e B pasmep Ha 4,606 x11a. eBpO € (PUKCIIPAH AIXBEH IPOLIEHT B pasmep Ha 5%.

3aer kM ABINEPHO APY*#€CTBO 2

[pes 2015 roanua ApyKecTBOTO OTIYCKA 3aeM Ha ABINEPHOTO ApyxecTBo B pasmep Ha 900 xia. espo.
ApPY#AeCTBOTO OTITyCKa AOITBAHHTEAHA cyMa oT 475 xua. eBpo npes 2016 roanua 1 1,775 xia. eBpo mpes 2018
roansa. [TocaeanaTa moracireana BHOCKa e ¢ maaex Ha 2 Hoenmspn 2021 r. Henoracenara raasxnma kum 31
Aekemspn 2019 r. e B pasnep Ha 2,675 xna. espo (2018: 3,150 x114. eBpO) ¢ (prIKCHPaH AIIXBEH IIPOLIEHT B pas3Mep
Ha 7.77% (2018: 7.77%).

3aer kM ABILIEPHO APY)ECTBO 4

[Tpe3 2019 roanHa Apy#ecTBOTO NPeAOCTaBA 33eM Ha ABIIEPHOTO APYecTBO B pasmep Ha 23,300 xma. mra.
HemoracenaTa raaprmma kb 31 aexensprr 2018 1. e B passep Ha 23,300 xna. mr.a. (2018: Hyaa) ¢ anxsa B pasaep
Ha 4.7% (4.7% npes 2018 r.).

3aem kM ABLIEpHO ADYKECTBO 5

[pes nmecen aexemsprr 2017 roanna Apy#ecTBOTO MPEAOCTABA Ha PA3IIOAOKEHIIE HAa ABLIEPHOTO APYHKECTBO
CPOYHO KPEAITHO YAECHEHHe B IUATCKII AOAapll Ha obma croiiHoct ot 2,306 xna. wra. 3aemHara cynma e
IIPeAOCTaBEHA 33 ITOKpuBaHe Ha norpebHoctnTe OT oBoporen kanmrtaa. Hemoracemara raasunma xwy 31
aexenmsprr 2019 1. e B pasnep Ha 2,306 xnia. mra. (2018: 1,655 xr1a. 111.4.) ¢ hIIKCIIPAH AIIXBEH IPOLIEHT B pasMep
Ha 7% (2018: 7%).

3aenr KM ABIGEPHO APY>KECTBO 6

[Tpes 2017 1 2018 roanxa Apy#ecTBOTO OTIYCKa 3a€M Ha ABIIEPHOTO APYKECTBO Ha oOwa croiiHocT or 630
XIIA. €BPO 33 0bopoTeH KanuTtas. Herroracenara raasunna xkbm 31 aexemspir 2019 r. e B pasmep Ha 630 x11a. eBpo
(2018: 630 x11a. eBpO) ¢ IIKCIPAH ANXBEH [TPOLIEHT B pasnmep Ha 2.25% (2018: 2.25%).

3aesm KM ABIIEPHO APY>KECTBO 8

[Npes 2018 roanHa Apy*ecTBOTO OTHYCKA PEBOABIPALL KPEANT HA ABIIEPHOTO APYAECTBO Ha OBIUA CTOIIHOCT
ot 22,275 xua. espo 3a obopoTten kannrtas. Henoracenara raasunua xom 31 aexemspn 2019 r. e B pasnvep Ha
22,275 xna. eBpo ¢ (PIKCIPAH ANXBEH MpoueHT B pasmep Ha 3%. B cayuail Ha npeacpouno moracasame
32€MOITOAYYATEART HE ABAMKII AIIXBA.

3aen xkpM ABIUEPHO APY>KECTBO 9

[Tpes 2018 roanHa Apy#ecTBOTO OTIIyCKa 3aeM Ha ABLIEPHOTO Apy#ecTBO B pasmep Ha 500 xua. eBpo 3a
nHBeCTHUNOHHN 1eAart, a rpes 2019 roanma my mpeaoctass aomrbaHnTeaHata cyma ot 800 xia. espo.
Henoracenara raasunia kby 31 aexenmspn 2019 r. e B passep Ha 1,300 x114. eBpo ¢ GIIKCHPAHa AIIXBA B pas)ep
Ha 7%. [loracaBanero Ha raaBHHLATA € maaHHpaHo 3a 31 aexemsprr 2020 r.

3aem kM ABIEpHO ApYKecTBO 10

[lpes 2018 roanma ApyKecTBOTO OTIYCKa 3a€M Ha ABILEPHOTO APy#ecTBO B pasmep Ha 2,000 xiwa. eBpo 3a
HHBeCTHUNOHHN mearn, a mpes 2019 roanHa My IpeAoCTaBs AOMBAHNTeAHATa cyma oT 650 xia. eBpo.
HemoracenaTa raasuina kb 31 sexensprr 2019 r. e B pasmep Ha 2,050 xi1a. eBpo ¢ drkcHpaHa AIIXBa B pasyep
Ha 7%. TloracapaHeTo Ha raaBHIMATA e NAaHNpaHo 3a 31 aekenBprr 2020 r.
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22. OnoBecTABaHUA HA CBBP3aHU AHNA (IPOABAXKEHHE)

Cymu, AbAXKHMYU Ha
CBBP3aHH AHIA

ITaaTenu auxsu

XHA. AB. XHA, AB.
3aeMu OT CBBpP3aHM AMIA
peonpuaniue
AnitepHo apysectso 1 2019 - -
AmlepHo apysecTso 1 2018 10 -
ABIIEpHO Apy#HeCTBO 2 2019 8 920
AmbIepHO Apy#ecTBo 2 2018 23 1,308
ABIIEPHO APYXKeCTBO 3 2019 262 -
ABLIEpHO ApyHecTBO 3 2018 248 52,710
2019 920
2018 54,018

3aerr oT ABILIEPHO APYKECTBO

[Tpes 2017 roanma Apy:ecTBOTO € ITOAYHIIAO 32€M OT ABILEPHO APYKECTBO 32 0GOPOTEH KAIIITAA € (PUKCIPAH
AIIXBEH NIpoLeHT B pasnep Ha of 1.5%. Hemoracenara raapuima kM 31 aexemspi 2019 r. e B pasvep Ha 914
xra. aB. (2018: 1,308 xna. aB.).

3aer or ABIIEpHO APyKECTBO

[Npe3 2018 roanna Apy’ecTBOTO € IOAYUIIAO 3a€M OT ABILEPHO APYAKECTBO B pasmep Ha 26,950 xiia. eBpo ¢
bl

uxkcrpan anxseH npoueHT B pasmep Ha 1.25%. 3aembT e 1peA0CTaBeH 32 MOTACABAHE HA 3aeMa 33 KAMIITAAOBH

pasxoart. Kwam 31 aexemepn 2019 HenoraceHaTa rAaBHIILA € [TOraceHa.

YcaoBug na CACAKHTE CBHC CBBP3IAHH AHIIA

[TpoaaxbriTe HA I MOKYITKIITE OT CBBP3AHII AIIA CE II3FBPIUBAT [T0 AOTOBOPeHN UeHn. Hensabakennre cassa
B Kpaf HA FOANHATa ca HeobesneveHIt, Ge3AINBEHII (C I3KAIOHUEHIIE HA 32eMIITE) 11 YPERAAHETO 1IN Ce [3BbPILUBA
€ MAPHYHII CPEACTBA. 3a B3EMAHNATA OT MAIl 32ABAMKEHILATA KbM CBBP3AHII AlILA HE €A [IPEAOCTABEHII IIAIL
MOAYHEHI! TaPaHIIIL APYKeCTBOTO He € N3RBPINNAO ODe3leHKa Ha B3eMAHIIA OT CBBP3aHN Anua kbM 31
aexenspnr 2019 r. (2018 r.: nyaa). [Tperaea 3a obeanenka ce n3BbpLIBA BCAKa (PIIHAHCOBA roAlHA Ha Hasa Ha
aHaAn3 Ha (PIHAHCOBOTO ChCTOAHIIE HA CBBP3AHOTO AIILE 11 [IA3apa, Ha KOIITO To paBoTiL
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23. Llean 11 MOANTIIKA 32 yHpaBAeHIIe Ha (PITHAHCOBIIA PIICK

@IIHAHCOBITE MACHBH Ha prna'ra BKAIOYBAT  AIIXBOHOCHII 3a€MII II TIPHBAEYEHI1 CPEACTBA, TbProBCKII
3AADAKEHII 11 CbllHﬂHCOBII AEPIIBATIIBII. OcHoBHAT2 LIeA Ha Te3N (1)IIHiIHCOBII IIHCTPYMEHTII € Aa Ce q)lmancnpa
AelIHOCTTa Ha prHﬂT{l. prna’ra CBIIO TaKA NPIITEARABA MNAPIIYMHII CPEACTBA II KPATKOCPOYHII AEIMO3NTI, I1
TbhPrOBCKI! B3€MAHILA, KOIITO Bb3HIIKBAT [IPAKO OT AefiHocTTa 1. ACPIIBRTIIBHH}IT AINXBEH Cyall c€ II3[T0A3B4 32
XeA/KIIPaHE Ha PIICKA Ha IMapPIYHITE NOTOLI, MPOII3THYAL OT MOAYYCHII 3aeMIl, OTYIITAHI I10 AMOPTH3IIPpaHA
CTOITHOCT.

OcHoBHIITE PprICKOBE ITPONITIYAIIIT OT (bIIHﬂHCOBIITe HHCTPYMEHTII HA Fp)'naTa Ca AIIXBEH PIICK, BAAYTEH PIICK,
KPEAIITEH PIICK II AIIKBIIA€H PHCK. CoBeTnT Ha AIPEKTOPIITE N3BBPIUBA ITPETACAIL I1 CbrAACYBA MOAIITIIKATA 32
YIPaBA€HIIE HA BCEKI! OT TEe311 PIICKOBE, KOIITO ca 00001EeHn IIO0-AO0AY.

AuxseH puck

AnxseHnar PHCK € DHCKDBT, Y€ CIpaBEAAIIBATa CTOIHOCT IIAIL 6'bAeU.lHTC MMapI4yHIl II0TOLII OT q)IIHﬂHCOB
HHCTPYMEHT IIE C€ ITPOMEHAT B PE3YATAT OT IIPOMEHII B Ma3apHHTE AIIXBEHII MIPOLIEHTII. EKC]‘IOBI]LIIIHTH Ha
I“pymrm KBbM PIICK OT IIPOMEHI! B [Ma3APHIITE AIIXBEHIITE ITPOLICHTH € CBBpP3aHaA OCHOBHO C ABATOCPOYHIITE
3AABPAKECHIIA ITO 32€MII C ITAABALIII AFIXBEHII [TPOLIEHTII.

I'pynmata ynpaBasBa AHXBEHIA PICK KATO HOAABp#A DasaHcipad moprdefin oT 3aeaur ¢ (pukcipaxHn n
IPOMEHAIIBIl ANXBEHH npoueHTH, kato Hamasennero Ha EURIBOR moa Hyaa e dukcnpaHo wupes
PErAaMEHTHPAHETO Ha HYAEB ITOA B OPHTHHAAHOTO CITOPA3yMEHIIE 33 KPEAITHOTO yaecHeHite. Hero moseue,
I'pymaTa e CKAIOHMHAA AFIXBEHII CYaIIOBe, 33 A ‘(DIIKCHPA’ AIIXBEHIIA ITPOLIEHT O ABATA, H3AAA€H Ha 23 OKTOMBpII
2017 roanma. I1pn paBHI ApyTH ycAOBIIS, ehekTHT BHPXY Ieuarbara npealt AaHpK Ha [ pyriaTa He e ChlIeCTBEH.

XeAKHpaIO B3aHMOOTHOLLIEHHE

I'pynaTta npnaara CYETOBOAHO OTHIITAHE HA XEAKIIPAHETO HOA POpMATA HA XEAXKIIPAHE Ha IApIYeH NOTOK.
XeAKIPAHETO HA AIIXBEHIIA PIICK MPOI3THYA OT MPOMEHAIBATA ANIXBA, AbANIINMA BbPXY 50% oT BaHKoBIA 3aeM
B paanep Ha 307,366 eBpo. T 11na AOTOBOPII 32 CACAKII 32 ANXBEH CYaIl C YETIIPII KOHTPATEHTA 32 [TOAYYABAHE
HA [IPOMEHAIIB AIIXBEH ITPOLIEHT 11 MAALIaHe Ha (DIIKCIIPAH AHXBEH IIPOLIEHT.

HNaentudunupane Ha XeAXKHpaLIa HO3MIAA U HHCTPYMEHTH

XNeaxnpamara ro3nifis € 3aeM € ycaoBHa cyma oT 307,366 xia. eBpo B Ha4YaAOTO Ha XEAKIIPAILOTO
B3AIIMOOTHOIIIeHIIe, AlxBeH npoueHT pased Ha EURIBOR + aapik 11 maaex Ha 25 roan 2022 r. Anxsata 11

TAABHIILIATA CE MMAALLAT Ha TPIIMeECeY e Cb06p213H0 IOracrITeA€H ITAQH.

Neaxnpanuirte IHCTPYMEHTII €A AIIXBEHII CyalloBe B GETHPI OTAGAHII Aorosopa. Bcekn eann ot Tax
MPEACTABAABA XeaIIpaHe Ha 12,5% oT ycaoBHaTa cyMa Ha 3aeMa ¢ dprkcrpaHi npotenTti Mexay 0,29%0-0,31%.

HZIAC)K"I:-T II AQTHTE HA IIAALIAHIIATA Ca CBIIHTE KATO TE3I1 HA 3aeMa.
HxoHOMHYECKO B3aUMOOTHOLIEHHE

XeAIpaHATA MO3ILUIA CH3AABA €KCITO3IILINA 32 [TAAIIAHE HA AIIXBa B pa3sep Ha Tpinveceunna EURIBOR snpxy
ycaoBHaTa cyma OT 307,306 XIIAAAIl €BDO, ABAKINA HA TpinMecewlle. /AnxBeHITe cyarose Bbpxy 50% ot
YCAOBHATA CyMA Cb3AABAT PABHOCTOITHII 11 TPOTHBOITOACKHII AIIXBEHII IIOCTBILACHIIA 11 MAAILaHe Ha IKCIIpaHa
AIXBA, CAEAOBATEAHO, BOAAT A0 TOYHO KoMreHcipane Ha 50% ot mapnunnre noroun or EURIBOR s3a tasi
CAeAKa, UINITO PE3YATAT € HETHO ITAAILAHE Ha (PIIKCIIPAHA AIIXBA.

Edexr na kpeanten puck

Twil KATO KPEANTHIAT PIICK HE € YACT OT XEAAIPAHIIR DPIICK, KPEAINTHIIAT PICK Ha ,,NtoBedpapya® oxaszsa
BAIUIHIIE EAIIHCTBEHO BHPXY ITPOMEHIITE B CTOITHOCTTA HA XEAAIIPALIIA IIHCTPYMEHT.
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XHOBED®APMA EOOA

IMToscHuTeAHU GeA€IKKH KbM (PMHAHCOBUA OTYET

23. IleAn 1 NOAMTHKA 332 ympaBAeHHE Ha (PHHAHCOBUA PUCK (IPOABAXKEHUE)
Edexr Ha kpeanTeH puck (mpoAbAsKeHne)

KpeanTrimAT prick 8b3HIKBA OT KpeAlTHHA peifriar Ha ,,XroBedapya® 1 KOHTPAreHTa IO AIIXBEHIIA Cyarl -
Oankara. ['pyraTa yrpamHspa MOHIITODIIHT BbPXY KPEANTHIIA PIICK Ha APY/KECTBOTO I Ha DAHKATa 32 BCAKAKBIL
HeOAATONPIATHII TpoMeHIL PrcksT, cBbp3aH ¢ ,, XtoBedpapa® 11 HaHKATA, Ce CYNTA 32 MIHIMAAEH 11 e Obae
OBEKT HA [MOBTOPHA OLIEHKA HA BCAKA OTHETHA AATA ILAI B CAYYA{l HA 3HAYNTEAHII IIPOMEHII HA CIITYALUIATA TIPH
BCAKA €AHA OT CTPAHIITE.

CroTHoIIIeHIE HA XeA’KHPaHe

B n3mreanensie Ha ITOANTIIKATA 32 YIIPABAEHIIE HA PICKA, ChOTHOIIEHIETO HA XEAXKIIpaHe ce Hasnpa Ha AbAra C
ycaosHa cynma ot 307,366 x1a. eBpo, C TPHMECEYHO MAAIIAHE Ha AIXBATA N Masexk Ha 25 roan 2022 r,
KOMITIEHCHPAH C HeTHPII AIXBEHII Cyara CbC ChUINTE OBIIN yCAOBI, C H3KAIOYEHIIE HA YCAOBHATA CyMa (KOATO
€ 12.5% oT ycAoBHATA CyMa HA ABATA [TO OTAGAHIA cyarr). ToBa BOAII A0 CBOTHOLUEHIIE Ha Xeakipare oT 1:0.5

nan 50%.

H3rounnun Ha HeedheKTMBHOCT

Kbnm AATATA HA TEKyllaTa OLIEHKAa HE Ca YCTAHOBEHII HIIKAKBII CbILECTBEHII II3TOYHIILIII Ha HEC¢CRﬂIBHOﬂ.

CIITYﬂI_IHﬂTil mie 6’bAC obekT Ha MOBTOPHA OLIEHKA HA BCAKA OTYETHA AATA IIAIL B c,\ytmfi HA 3HAYIITEAHA ITPOMAHA.

YecroTa Ha oneHABaHe HAa e(PeKTMBHOCTTA HAa XEAXKHPAHETO

OI.ICHKZIT‘A Ha e(t)CKTIIBHOC'[Tﬂ Ha XEAMIIPAHETO CE IMPaBIl B HAYAAOTO Ha XCAKIIPAHETO, Ha BCAKA OTYETHA AAaTa,
KAKTO I1 B cl\yqzu“x Ha 3HA4YIITEAHA [TPOMsAHA B 06CTOHTC.\CTBZ\TZ\, KOATO 3aCAra II3IICKBAHIIATA 34 Cq)CKTIIBHOCT Ha

XEAKIIPAHETO.

Onenkxa Ha eheKTHBHOCTTA HA XEAXKUPAHETO

Kakrto e omicano B AOKYMCHTALIIIATA 34 XCAKIIPAHETO, obrrirte YCAOBHA Ha XCAKNPAIUNA IHCTPYMEHT II
XEAKIIpaHaTa IMO3ILIIA CII CbBITAAAT H3LAAO. C.\eAOBﬂTC,\HO, PBKOBOACTBOTO MOXKE Ad HAIPABII KOAIIYECTBEHA
OLICHKA, Y€ XEAFIIPALIIIAT ITHCTPYMEHT I1 XEAARIIPAHATA ITO3IILIIA LIE CE ABIDKAT B ITPOTIIBOITOAOAHII TTOCOKII 11
e C€ KOMITEHCHPAT H3LIAAO.

T'bil KaTO KPEANTHIAT PeiITIIHT HA KOHTPAreHTa [0 AEPIIBATIIBA € BICOK, 2 KPEAIITHIIAT PICK Ha XtoBepapaa‘
C€ CHIITA 33 HHCBK, €(PEKTHT Ha KPEAIITHIIA PIICK CE CHIITA 32 HECHIIECTBEH 11 HEAOMIIHIIPALI( B HIKOHOMIIIECKOTO

B3aIIMOOTHOIIIEHIIE.
IT3BoA: OuaKBa ce XeARIIPaHETO A2 ObAE BIICOKO eDeKTIBHO.

BaayTen puck

BaAyTHIAT PIICK € PICKBT, He CHPABEAAIIBATA CTOIHOCT HAI GBACIUIITE TAPIYHII [IOTOLII OT AAA€H (PIHAHCOB
HHCTPYMEHT ILie BAPHPAT [TOPAAll MPOMEHII BbB BAAYTHIITE Kypcose. Excrroanmuara Ha APy#KecTBOTO CIIPAMO
PIICK OT IIPOMEHII BBB BAAYTHIITE KYPCOBE € CBbP3aHA OCHOBHO C ONEPATHBHHTE MY ACITHOCTII (KOTaTO MpPIIXOA
ATl Pa3XOA € AEHOMHHIIPAH BB BAAYTA, PA3AITYHA OT (YHKIINOHAAHATA BAAYTA Ha APYKECTBOTO).



XFOBE®APMA EOOA

IloscHuTeAHH OeAeKKH KbM (PUHAHCOBHUA OTUET

23. Llean u moAuTHKA 32 yIpaBaeHHEe HA (PMHAHCOBHA PHCK (TPOABAXKEHHE)

CaeapamtnTe TaDAIILII [TOKA3BAT YYBCTBHTEAHOCTTA Ha revandaTa Ipean AaHbUN Ha APYKECTBOTO CIIPAMO
Pa3yMHO Bb3MOAKHII [IPOMEHI BB BAAYTHIIA KYPC HA AMEPIIKAHCKILA AOAAD, PycKaTa pyOaa 11 ATIOHCKa iieHa, mpi
PaBHII APYTH ycAOBIA. Excriosnunara Ha ApyHecTBOTO KbM IIPOMEHIITE BbB BAAYTHIITE KyPCOBE 32 BCIIMKIL

APYTII BAAYTII HE € CBIIECTBEHA.

ITpomana B oGMeHHUA Edexr pppxy

KYPC Ha INATCKH AOAQpP nevyasbarta mpean

A3HBIH

XHA. AB.

2019 2.28% 2,581
(2.88%) (2,581)

2018 5.19% 1,117
(5.19%) (1,117)

ITpomana B oGMeHHuA Edexr Bpxy

Kypc Ha pyckaTa pyOaa nedasbara mpean

AQHBIIH

XHA. AB.

2019 7.01% 13
(7.01%) (13)

2018 8.85% 18
(8.85%) (18)

ITpomana B o6MeHHNA Edexr popxy

Kypc Ha ANOHCKATA neuyasbaTa mpean

HeHa AaHBIN

XHA. AB.

2019 4.64% (68)
(4.64%) 68

2018 4.39% (250)
(4.39%) 250

Kpeanren prck

erAHTH]UIT PIICK IMPEACTABAABA PIICKDBT, Y€ AAACH KOHTPATEHT MOKE Ad HE II3ITBAHII 3aABAKEHIIATA CI 1O
¢IIH2\HCOBII}I IHCTPYMEHT IIAII KAIIEHTCKII AOTOBOpP, KOETO BOAII AO q)IIHZIHCOBa 3211'}’621. Apy'd\‘eCTBOTO €
I3AOKEHO HAa KPEAIITEH PIICK OT OCHOBHATA CII AeliHocT (OCHOBHO 32 TbProBCKII B3CMBHII}I) 10T ¢IIH{1HCOBIIT€
CII ACﬁHOCTH, BKAIOUYIITEAHO AEIMTO3ITI B OAHKI II q)llHﬂHCOBIl HHCTUTYLUII, BAAYTHII CAEAKII II APYTII
Cl)IIHﬂHCOBll ITHCTPYMEHTIL.
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XFOBED®APMA EOOA

IMoscaureann 6eserxkku KbM (PUHAHCOBHA OTYET

23. Ilean u moAnTHKA 324 yIPaBA€HHE HA (PHHAHCOBHA PUCK (MPOABAYXKEHHE)

Ts PrOBCKH B3CMAHHA

KPBAIITIHIHT PIICK HAa KAMNEHTITE C€ yIIpaBAjABa OT BCAKO OnsHec 3B€HO, IMMPEAMET Ha YCTAHOBEHII ITOMITIIKA,
IOpOLEAYPIl II KOHTPOA OT CTpaHa Ha Apy'rl(eCTBOTO, CBBbP3aHIl € YIPaBAEHIIETO Ha KPEANTHIIA PIICK Ha
KAIIEHTHTE. KPCAIITHOTO Ka49€CTBO Ha BCEKII KANCHT C€ OLEHABA ITHAIIBIIAYAAHO, HemnzabaxennTe B3emMaHIg oT
KAIEHTHI ce HabaroaasaT TEKYIIO, a BCIIYKI AOCTaBKII 32 TOAEMII KAIIEHTI! KaTO LAAO Ca obxBanaTl OT
AKPEANTIIBII IIAIT APYTII q)OpMH Ha 3aCTPaxoOBKa HA KPeAIITa.

Iancksanero 3a 0663LICHK21 C€ AHAAI3HPA KbM BCAKA OTYETHA AATA HA IHAIBIIAYaAHA ©a3a 32 BCEKII KAIIEHT.
MaxcivaaHaTa ERCITO3IIINA HAa KPEAIITEH PIICK KbM OTYETHATa AaTa € 0aAaHCOBATA CTOITHOCT Ha BCERII KAAC
q)IIHilHCOBH AKTIIBII, OTIOBECTEHI! B ITOACHHTEAHA Beaexka 14. Apy)l\'CCTBOTO € OLICHHAO KOHLEHTpaLUIATa Ha
PHICKa ITO OTHOLIUEHIIE HAa ThPrOBCKIITE B3E€MaHIIA KaTO HIICKaA, TbIl KATO KAIIEHTIITE i1 ce HaMIIpaT B HaA 75
FOPHCAIKIIIII IT OIIEPIIPAT B 3HAYNITEAHA CTEIIEH HAa HE3ABIICIIMII ITa3apil.

ITo otHoIenie Ha KPEANTHIIA PICK, ITPON3THYALL OT APYTII Cl)HHﬂHCOBI] AKTIIBII HA APY‘IKCCTBOTO, KROIITO C¢&
CbCTOAT OT MAPIIYMHII CPEACTBA I ITAPIYHII €KBIIBAACHTH, II APyTH Ci)HHﬂHCOBIX AKTIIBIY (A’bAI‘OCpO‘IHII),
CKCITO3IILIIIATA HA Ap)_lKeCTBOTO Ha KPEAIITEH PHCK IMPON3THYA OT Bb3MOKHOTO HEN3ITbAHEHIIE HA KOHTPAreHT,
KATO MAaKCHMAaAHATa €KCITO3IILIIA € paBHAa Ha DaraHCOBATA CTOITHOCT HA TE3NH HHCTPYMEHTIL.

[To otHoLIeHIIE Ha CBBP3AHIITE AlILIA APYKECTBOTO CHIITA, Y€ KPEAUTHIAT PIICK € MIHIIMAAEH [TOPaAll TAXHOTO
cTabIIAHO (PIIHAHCOBO CBCTOSHIIE.

AHKBIIACH PHCK

APyecTBOTO HADAIOAABA PIICKA CII OT HEAOCTHT HA CPEACTBA KAaTO II3ITOA3BA IIHCTPYMEHT 33 [AAHIIPaHe Ha
peryasipHa ANKBHAHOCT. [leaTa Ha ApyKecTBOTO € Aa MOAANBPKA PABHOBECIIE MEKAY ITOCTOAHHOTO
punaHCIPaHe 11 TBBKABOCTTA HYpe3 I13ITOA3BAHE HA GAHKOBII OBBbPApPadTI, GaHKOBH 3aeil I (pIIHAHCOBH
ANBHHTIL APYAECTBOTO € OLIEHNAO KOHLIEHTPALUIATA HA PIICKA [10 OTHOLUEHIIE Ha PepHHAHCIIPAHETO HA ABATA
CIl H € 3aKAIOYIIAO, Y€ TA € B CbOTBETCTBIIE HA ON3HEC MPOTHO3MITE. AOCTBITBT A0 H3TOYHIILII HA (PIIHAHCIIPAHE
€ AOCTATBYEH II AbATOBETE, YIIITO IMasex € B paMkIrTe Ha 12 Mecewa, Morat Aa 6bAAT OGCAYHKBAHII B CHOTBETCTBIIE
C [IOTAaCHITEAHIITE [TAAHOBE.

Caeapamata Tabarina obobmiaBa masemnre Ha (PIIHAHCOBIITE 3aNbAKEHIA Ha ApyxecTBOTO Ha 0asa
AOTOBOPHIITE HEAIICKOHTIIPAHII ITAALLAHIIA, BKAIOUIITEAHO 3aAbAKEHIIA KbM [TEPCOHAAR, AAHBYHIL 30AbAMKEHIIA
I1 APYTIL

ToAnna, npuxarousawmga Ha 31 sexemspu 2019

Ha ITo-maako or 3 A012 1A05 Haa5 O61o
BHJKAAHE 3 mecena Mecena FOAMHH TOAMHH
XHA. AB. XHA. AB. XHA. AB.  XHA. AB. XHA. AB.  XHA. AB.
{AIXBOHOCHH SncMuII 8 79,128 11,682 185,541 - 276,359
HpIIBACqCHH CPCACI'B'ZI
3asbakeHNA 10 (PIIHAHCOB ) 199 560 1,161 ) 1,020
AII3ITHT
Twprosciat 11 apyrn . 82,478 - 3718 - 86,196
324 bAYKEHIIA
3aABAKEHIIA 33 AOXOAI Ha
IEPCOHAAA TIPH - - - - 388 388
HCHCIIOHI’IPHHC
3aADAKEHIIA KbM CBBP3aHII ) 14,048 ) ) ) 14,048
AT
8 176,753 12,242 190,420 388 379,811
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XFOBE®APMA EOOA

ITosicHuTeAHU GeAesKKH KbM (PUHAHCOBHA OTYET

23. IleAn 11 IOANTHKA 32 YIIPABACHHE HA (PUHAHCOBHA PUCK (IPOABAYKEHHE)

Toanna, nprrarouBamga Ha 31 sexerspu 2018

Ha ITo-maako ot 3 a0 12 1a05 Haa 5 OGo
BIDKAAHE 3 mecena Mecena TOAUHH TOAMHM
XHA. AB. XHA. AB. XHA. AB.  XHA. AB. XHA. AB.  XHA. AB.
;\]IXBOHOCHII 3AEMII I1 3 2’89_ 8,658 158,461 _ 1,_,0’01 9
MIPHBAEYEHII CPEACTBA
3aab.AsKeHIIA 110 (PIIHAHCOB ) 47 134 262 i 443
AI3IHT
Twprosesat 11 apyrn - 45,225 - 3,066 - 48,291
3AABAKEHIIA
3aADAKEHIIA 32 AOXNOAN HA
ITepPCOHAAA ITPII - - - - 332 332
nechomIpaHe
38A’b.\'lKCHllﬂ KBM CB’bp3ﬂHH _ 61,089 _ _ _ 61’089
AIlLIA
3 109,258 8,792 161,789 332 280,174

Vnpasaernie Ha KamiTaaa

OcHoBHATA LIEA HA YIIPABAEHIIETO HA KAITNTAAA HA ADY/KECTBOTO € AA Ce OCIIYPIH CTabIIACH KPEAITEH PellTIIHT
H KaIlITAAOBII [TOKA3ATEAIl, C OTA€A ITPOABAMKABAIIOTO (DYHKLIIOHNPAHE Ha Oi3Heca I MakCIIMII3IpaHe Ha
CTOIIHOCTTA My 32 aKLMOHeprHTe. ADPYKECTBOTO YITPABAABA KAIIITAAOBATA CII CTPYKTYPa II il II3MEHSA, AKO €
HEODXOAIIMO, B 3ABIICHIMOCT OT TIPOMEHIITE B HKOHOMHYECKITTe YCAOBIA. C OraeA MOANBP/KAHE Al IPOMSAHA
HA KAIITAAOBATA CIT CTPYKTYPa, APYKECTBOTO MOKE A2 KOPHITIPA N3MTAALIAHETO HA AIIBIIAGHTII HA AKLIIOHEPIITE,
AQ HAMAAI HAH YBEAIIYI OCHOBHHA CI KaIlIITaA, 110 pelreHile Ha akuitoHeprrre. [Tpes 2019 r., kakto 11 pes 2018
T., HAMA [TPOMEHII B LIEATITE, MOANTIKIITE IAIl IPOLECHTE [T0 OTHOIIEHIIE HA YIIPABACHIIETO HAa KAIINTAAd Ha
Apy#ecTBoTO.

Coraacro aorosop 3a HamkoB kpeant B passep Ha 88,680 xna. espo, I'pymarta Ha Apymecrsoro Tpabea aa

OTTOBapA HA OMPEAEAEHII KAlTITAAOBH IoKasaTean (ornpeseaeHn bankosn ycaosus). Ko 31 aexeaspn 2019 r.
I'pymarta HaIrbAHO OTTOBAPA HA TE3M H3ICKBAHIIA KbM GaHKOBIIA 3aeM.
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XFOBE®APMA EOOA

ITossicHuTeAHH OeAe’kKH KbM (DUHAHCOBHA OTYET

24. CripaBeAAIBa CTOITHOCT Ha (PIIHAHCOBIT ITHCTPYMEHTII

HO-AO.\Y € IIPEACTABEHO CPABHEHIIE ITO KAACOBE Ha BasaHCOBIITE CTOIIHOCTII II CITPABEAAIIBIITE CTOITHOCTII Ha

Cl)llHﬂHCOBIlTC HHCTPYMEHTII Ha APY‘IKCCTBOTO, KOIITO Ca OTPa3€eHII BbB q)IIHﬂHCOBIIH OTYET:

Durancosu axmusu

TpproBeki BaeMaHIA

3aeni1 KbM CBBP3aHI AIILIA

Bsesanna ot cebp3ann arnna, 6es apaHcI
[Tapus4HI cpeAcTBa 11 KPATKOCPOYHII ACTIOSIITII

Durancosu nacusu

I\IIXBOHOCHII 3aenII 11 HPHBAC‘ICHH CPCACTBZI
TbproBeki 3aAbAMKEHIIA

3ﬂA’b:\}KCHILﬂ KbM CB'bP3ﬂHII ATIITAQ

IIXBEHII cyanoBa

basancosa croifnocr

2019 2018

XHA. AB. XHA, AB,
57,780 13,511
153,073 56,863
169,096 143,331
4,490 10,663
270,198 161,107
81,102 40,945
14,9717 61,089
1,941 1,272

CopaseasnBa
crofiHOCT

2019 2018
XHA. AB. XHA. AB.
57,780 13,511
153,073 56,863
169,096 143,331
4,490 10,663
270,198 161,107
81,102 40,945
14,9717 61,089
1,941 1,272

Cn ABEAAIIBATA CTOITHOCT HA (PIIHAHCOBIITE IIHC "MEHTH Ha A JAHECTBOTO € OIIPEACACHA KATO LIEHATa, KOATO
3

611 61123 MOAyUeHa MpH IPoAaxDaTa Ha (OIIHACOB AKTIB AN IAATEHA IIPH NIPEXBBPAAHETO Ha (PIIHAHCOB ITACIHB

B HEINPIHYACHA CACAKA MEKAY ITa3aPHIT YYaCTHIILINI KBbM AAaTaTa Ha OILIEHKAaTAa. lel OLUCHABAHETO Ha

CIIpaBEAAIIBATA CTOITHOCT Ca H3IMOA3BAHII CAEAHIITE METOAI I1 AOIMTYyCKAHIA

L4 ,L\'b/\I'OCPO‘IHII B3EMAHIIA C ITAABAILLlIl II Cl)IIKCIIpﬂHIl AIIXBII — II3ITOA3BAHII CA BXOAMAILII! AAHHII KaTo
AJIXBEHII ITPOLIEHTII, CI'ICL[Hq)II‘lHII PrICKOBII (bmcropn Ha CTpaHaTa, B KOATO OIIeplpa AABAKHIIKA,
HETOBIIA ITHAIIBHAYAACH KPCAIITCH PIICK I1 PIICKA, CBBP3aH C q)IIHﬂHCllpﬂHIIH HpOC}\T;’CAE,\Kﬂ.

Koa 31 aexemmprr 2019 r., oruerHaTa CTOMHOCT HA ABATOCPOYHHTE AIIXBOHOCHI! B3€MAHIIA, HETHO OT
HATPYIIAHATA ODE3LEHKA, HE CE OTAHMYABA CHLIECTBEHO OT OLIEHEHATA CIIPABEAAIIBA CTOIIHOCT.

o Hapll‘ﬂ-ﬂl CPEACTBA IT KPATKOCPO™HII ACITO3HTI, TBPTOBCKI! B3EMAHIIA, TBPTOBCKII 3aABAYKEHIA 11 ApyTHt
TERYILIT q)IlHﬂHCOBII AKTHBII I1 IACHBI — ITOPAaAIl KPATKOCPOYHIIA ITAAEK Ha Te3Il (bllHZlHCOBH
ITHCTPYMEHTIL, TAXHATA CIIPABEAAIIBA CTOITHOCT e AODAILKABA AO CBHOTBETHATA OAAAHCOBA CTOI‘]HOCT;

®  \IXBOHOCHII 32€MH I FPIBAEHEHH CPEACTBA BKAIOUITEAHO OT CBBP3aHII AILA — CIIPABEAAIIBATA
cToiiHocT e onpeaeaeHa upes MAITIT kaTo ce 13110382 AIICKOHTOB (DAKTOP Ha3HPaH HA AIIXBEHII HIIBA
MO ADBATOBI IIHCTPYMEHTII CBC CXOAHII YCAOBHA I ocTaBamy masex. CoBCTBeHNAT pick oT
HEeH3ITbAHEHIIE 10 IIHCTPYMEHTA € OLIEHEH KaTO HechIIecTBeH KbM 31 aexkemspn 2019 r.

OnosecTaBaMIIATA Ha ﬁepapxxm‘ra Ha CIipaBeAAIIBa CTOITHOCT 32 CplIHﬂHCOBIITe HHCTPYMEHTII Ca IIPEACTaBEHII B

Beaemxka 8.



XIOBE®APMA EOOA

IToacuuresHu 6eAeskKH KbM (PHHAHCOBUA OTYET

24. CnpaBeAAnBa CTOHHOCT HA (PMHAHCOBM HHCTPYMEHTH (IIPOABAKEHHE)
ITpomenu B nacuBuTE, MPOU3THYALIM OT (PHHAHCOBA ACHHOCT

Caeapatniara Tab.uma 06006111aBa IPOMEHIITE B MACHBIITE, MPON3TIIYALLH OT (PIIHAHCOBA AC{THOCT, B TOBa WIICAO
KAKTO ITPOMEHI!, CEBbP3aHH C MAPIIYHI MOTOLII, TAKA I HEIIAPIIYHII TPOMEHII, KATO ChABPAKA PABHEHIIE MEKAY
HAYAAHIITE 11 KpaiiHIITe CaAAa B OTHeTa 33 PIIHAHCOBOTO ChCTOAHIIE Ha [TACHBIITE, ITPOIBTIIYALIII OT (PIIHAHCOBA
AeiTHOCT 32 TOAIIHATA, MpHKArouBaa Ha 31 aexemspn 2019 r.

Hauncacn

Haxoamnt  Apikenn HA Ha
Bxoastrn 1l Awns  edpexinsen 3
1 syapu HAPHHIIM  HAPHYHIL  BAAYTIHT AMXBCII ACKCMBPIT
2019 HOTOLH HOTOI ¢ KYpCoBe HPOIECITT Apyru 2019
XA, A8, NitA. A8, Xt A8. XUA. A8 N 8. N1 6.

XU A8.
Kparkocpouim
AHXBOHOCHH 3aeMI [ 3 73,182 - 1,686 167 - 75,038
HPHBACUCITH CPEACIBA
KRparkocpouin

3AABAKCHHSA 1O 181 - 669 - - (B1) 769
hunancon anzum

Ambarocpodnin

AHXBOIOCHII 3a¢MI1 1 160,655 43,028 (13,347) - 2,947 - 193,283
HPHBACUHCHH CPLACTBA

Amarocpoutin

3ANBAMKCITHA 11O 262 - - - - 846 1,108
punancos ansn

Anxseun cyanose — 5 @ ) i ) ) 1

ADBANIIMA AlIXBA
Anxsenn cyaliona —

CIPaBCAATIBA 1,272 - - - - 660 1,932
croiinocr

OG0 macHBH OT

(l)uuanconn 162,378 116,206 (12,678) 1,686 3,114 1,425 272,131
AeHHOCTH
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XIOBEDPAPMA EOOA

IToscauTesnn 6esesxku KbM (DHHAHCOBHA OTYET

24. CnpaBeaAnBa CTOIHOCT HAa (DHHAHCOBHM HHCTPYMEHTH (POABAXKEHHE)

IIpoMenn B macuBUTE, MPOM3THYALN OT (hMHAHCOBA AeitHOCT (IPOABAYKEHHE)

[Tauncacn

Haxoanny  Asixenn Hs 1a
Bxoasiin " aps  eherrusen 31
1 sryapu HADUYHM  LAPHYIIN  BAAYTIHT AHXBCH ACKCMBPIT
2019 HOTOLLH HOTOIH € KYpCOBC [pOoICHT Apyru 2019
UL T8 XA, 8. XUUA. A8. XA 8. XL A8, NHA. A8. N1, J8.
KRparxocpouiin
ANXBOIIOCHI 32CMH 1
HPHBACYUCHI CPCACTBA 146 239,277 (243,090) 1,182 2,011 477 3
Kparkocpounn
32AbAKCHHA L0
(prmaricon ansunt 217 - (303) - - 267 181
Abarocpounn
AHXBOHOCIH 3aCMI 1
UPHBACHCII CPCACTBA 169,577 - (11,766) - 2,844 160,655
AbArocpounn
IANBAKCHIIA 110
(1)Iumncon AHSHHT 8 - - - - 254 262
3axbaKeiing 3a
AHBIACHTH - - (9,779) - - 9,779 -
Auxseun cyanose —
ADLAXHMA AIIXBA - - (387 - 392 - 5
Auxsetn cyanosa —
CIPABCAAHBA
croitiocr - - - - - 1,272 1,272
O6mo nacusu ot
¢puHaHCOBH 169,948 239,277 (265,325) 1,182 5,247 12,049 162,378
AeiiHOCTH

25. Cpburs caeA OTYETHIIA [TEPIOA

Caea oTueTHaTa AAaTa Pa3NpOCTPaHEHIIETO HA BIIPYC, KOETO HEOTAABHA Gewne IIPII3HATO 33 ITAHAEMIIA, 3aCerHa
MHOIO ABP/KaBII ITO HEAIIA CBAT. MuomxectBo oT Tesn ADBP/KABII BBBEAOXA MECPKI! 32 KOHTPOA Ha IIETHTE KaTO
OFPAHIIYIIXA OINPEACACHI] ACrIHOCTXI, CBBP3aHIl C ITBTYBAHIIA II COIIHAAHI aKTIIBHOCTII, HﬂC’bp‘IaBﬂﬁKIl

COLIAAHOTO AICTAHIIPAHE I AIICTAHLIIIOHHATA pﬂ6OTﬂ, KAaKTO II peAlllIa ADYTH.

PbKOBOACTBOTO cunTa Tesn ChONTIA 3a Hexopurupamm csdbutna. To e nmpeanpreAo BCHYUKII HEODXOAIMII
MEPKIL, 33 A2 TAPAHTHPA Ye CAYAIITEANTE, KAIIEHTIITE 11 BEPITaTa Ha AOCTABKH IIE IMPOABAKAT aa paboTaT Ges
HeDAaronpuATHITe eheKTH OT PAIPOCTPAHEHIIETO Ha MAHAEMIIATA. PBKOBOACTBOTO € AHAAHIIPAAO II OLIEHIIAQ
eBeHTyaAHNTe ecpexT BBPXY aeiiHocTTa Ha pymata. I'pynara e BaseH raoBasen AOCTaBUIIK HA [1a32Pa HA XPAHI!
II TIPOAYKTII 33 3APABETO Ha #IBOTHNTe. KaTo Takasa, I'pymata moHacTosien e 0GeKT Ha MTOBHILIEHO ThPCEHe
Ha HE{IHIITe IPOAYKTH caeA oTyeTHaTa Aata. [Ipes 2020 roanma I'pymaTa e BbBeaa B eKCITAOATALUIA HOB 3aBOA 32
MIPON3BOACTBO Ha IPOAYKTII, KOETO 3HAYIITEAHO ITOBIILII ITPOI3BOACTBEHIIA KAITALIITET 11 CIIOCOBHOCTTA i1 Aa
MPEBbPHE MOBHILIEHOTO ThPCEHE B PEAAHII TPOAAKOIL. HOBHAT r1por3BoAcTBeH 3aBOA HAMaAABA 3aBIICIIMOCTTA
OT OT AOCTaBKN Ha AeKapcTBeHI CheTaBkH (AC) OT TPeTH AlLa 11 f 3ALUITABA OT HEMPEABIAIMII CHTPECEHIISA
MIpH TPON3BOANTeAll — TpeTrt anma Ha AC 11 mo oTHomueHne Ha raobaann aocraskn Ha AC 3a 3apaBeTo Ha
saipotHiTe. [ToHacTosimenr pabOTEIIIAT Ha IThACH KAIIALIITET, HOB HPOII3BOACTBEH 3aBOA 11 AOTHCTIIYeH 25.
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25. Cb6uTHA CACA OTUETHHA NEPHOA (IPOABAYKEHUE)

LUEHTBP [MOEMAT AOITbAHITEAHIITE MPOAAADIL, CBBP3AHII C HAMAAGHIITE AOCTABKI OT CTPaHa Ha HAll-CHAHO
3acerHatnTe ot pasnpoctpanennero Ha COVID-19 nponssoanrearr. PpkOBOACTBOTO He OYaKBa Ma3apbT Ha
XpaHIl Aa I3MITAa HAKAKBB CbLIECTBEH HeDOaaronpnAreH edekT B CBETOBeH MAIad, HE3aBIICINMO OT
Pa3sIpPOCTPAHEHNIETO Ha BIPYCA I1 CBBP3AHIITE C TOBA MEPKII, BBBEKAAHII OT IIPABHTEACTBATA. PBKOBOACTBOTO He
€ HAEHTIICDILIIPAAO HHKAKBII DIICKOBE II HECHIYPHOCT OTHOCHO AeiiHOCTTa Ha I'pymarta. C nskarouenre Ha
OITIICAHOTO TO-TOPE, PKOBOACTBOTO AGKAAPIIPA, Ye CAEA KPAf HA OTYETHIIA IIEPIIOA II AO AATATA HA [I3[OTBAHE
HA HACTOAINNA KOHCOANANPAH (PIIHAHCOB OTHET, He Ca HACTBIIIAII CBLIECTBEHN I1/IIAI CBIIECTBEHI
HEKOPHITIPALIII CONTIHA, KOITO 3aCATaT AefiHocTuTe Ha ['pymaTa, unero HeoroBecTsBaHe 611 OKA32A0 BAIAHIIE

BBPXY BAPHOTO I1 YECTHO NMPEACTABAHE HA KOHCOAIIAIIPDAHIIA (bIlHﬂHCOB OTYET.



