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L O6ma andopmanma

»VABEPA IIPOEKT ” OO/ e TEProBcKo APYKECTBO H € PETHCTPHPAHO C peIIeHAE
Ne 1/05,07,2007 rox. BB (HPMEHOTO OTHENCHHE HA Codmiicke rpaacke cpa mo
$.a.Ne10314/2007. :

Cenanume B agpec Ba yOpaBJjenne: rp. Cotus,p-n Hstpen,yn.132 Nel4
Aapec 3a xopecnongenmus: rp.Codns, p-a Harpes,yn.132 Nel4.

IL. Ilpenmer HA aeifmoct

OcroBen mpexMer Ha JIEHHOCT Ha JPYXECTBOTO € CTPOMTEINHA AeHHOCT, NOKyIIKa,
CTpoex ¥ 063aBekane Ha HEBMXXMMHA HMOTH ¢ ITe/T mpoaax6a.

III. Kanuranona CIPYKTYpa

JpyxecTsoTo € perHcipEparo ¢ pememme Ne 1/2007,4.1. 10314/2007 karo
APYXKECTBO C OrpaHHYEHa OTTOBOPHOCT H © BIHCAHO B THPIOBCKHA PETHCTED.
Perucrpapanmar kanwran 5a ,, IBEPA IIPOEKT” 00]] e 6 xmn.nesa. 3armAcasusT
KaIATAal € H3LANO BHECCH.
PasmepsT Ha xanurana croTBeTCTBa Ha pasMepa, Bimacan B THproRekus PETHCTED.
JpyxecTBoTO HMA €HOCTEICHHA CHCTEMA Ha YIIPaBIIEHHe. ‘
Co6cTBeHAE Ha KanuTana ca;
1.POCEH PYCHMOB - 33,333% ot kanuTana Ha IPyXKECTBOTO
2.50I'OMMJI THOPEB - 33,333% oT KamaTana 5a JIpyxKecTBOTO
3.MBAH AJIEKCHEB - 33,333% OT KanaTayna Ha IpyKEeCTBOTO

IV. Yopemxn pecypen

KoM 31.12.2009 r. 8 HBEPA ITIPOEKT OO/l numa Ha3sHaueHH Ha TPYHOB JOTOBOP.
ApyKecTBOTO HAMA HaeTH JANa o H3BBHTPYAOBH IPABOOTHONICHHES. -

Kuum 31.12.2009r. [pyxecTBoTO HE € 3a1€/aNio & HE ¢ HaYMCIBANO NPYFH CYMH 33
TPENOCTaBANE HA HNCHCHH, APYIH KOMIECHCAIME IIPH NEHCHOHWPAHE WM 33 JPYIH HOXOGHH
obe3meTcHus. .

JApYXeCTBOTO CTPHKTHO CHa3Ba TPYHOBOTO H OCHTYPHTCIHO 38KOHOAATEJCTBO B P.
Brirapus ¥ oCUrypsBa MaKCHMATHO Jno6pr m Oe3onacHW ycnosus Ha TpyA 3a CBOHTE
CIIYXHTEJH. :

V. AniroTpaiien MaTepHAIHN AKTHBE

Kzm 31.12.2009 r.[lpyxecrsoro He pasmonara ¢ J]MA .

V1. Dunancoso ¢LCTOSANE B DEIVIITAT OT JeHHOCTTA -
) x
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3a oTgeTHATa 2009 I. J[PYKECTEOTO He € PeATH3EPANIO HETHH IPEX$Y OT npc;‘namﬁréél\
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Crpyxrypara sa I'®O paskpusa mpeoGnaxapamps npesec Ha [IPHBIICICHATE CPENCTRA
HaJ COGCTBEHETE OT 06MATa CyMa Ha ITacHBa HA CYETOBOHEST Oananc. O6mpuTe 3a/(BIDKCHHUS
Ha IpyKeCTBOTO KM 31.12.2009 r. ppammsar Ba 1587 Xuu1. JB. KaTO Hali — FONAM € ALTHT HA
SaIbJUKCHHSTA CBEP3aHY ¢ Oy IeHH aBanCH — 1512 XWILIB,C JOCTABYANE 75 XM .

CEHBeTHT Ha CHAPYXHHIHTe CUHTa, 9€ Ipe3 clieBalnara OTIeTHA M'OMMHA MIE ycIee Ja
Tiorac O-TONIMA YaCT OT 3aB/DKCHEATA CH # AMa YBEPEHOCTTA, Y¢ HAMa Jja € HeobX0maMo
BHHINHO (JUHAHCHpAHE 33 OKPHBAHE Ha TEKyIATe HYXI® Ha ¢upmara.

QHEAHCOBATA NONATHKA Ha JPYyXKECTBOTO € B CBOTBEICTREE C 6narapckoTo
CYETOBOLHO H JaHBIHO 3aKOHOXATENCTBO 3a 2009 r. 3a 6a3a 3a HITOTRIHETO Ha ¢dbuBEaBECcOBHTE
OTMCTH Ca Bh3NpHeTE HanuoHamHpTe CTAHXAPTH 33 GHHAHCOBH OTYETH 33 MAITKH M cpenHA
TIPEeaUpHSITHS.

1. Asams na npoxaxbnTe B CTIPYKTYPA Ha PA3XOAHTE

O6mo mpuxomm or omeparmemara AeHHOCT, BB3IM3aT HA 3 XWI. JIB.,KOHTO €2 OT
YBENHYICHAETO HA 3aIIaCHTe OT NPOAYKIUS B HE3aBbPIICHO POA3BOACTEO .

Pazxomute 3a ocHOBHATA neftmocT B pa3Mep Ha 3 XHILIB. ca CBHP3aHM OCHOBHO C:
Pa3sxo/i® 33 BRHINHHA YCIyTH,

2.M3nnatenn BLIHATPAXACHAS HE WICHOBETE B3 ChBeTa Ha ChAPYENNHATE

Ilpes 2009r. ma cuBera Ha CBIPYXHWOETE HE Ca HM3IUIAMAHA BL3HATDAXICHHS.
ZpyxxecTBoTo He sazens m He HauHCIIBA CyMH 3a NpEJIOCTABIHE HA NCHCHY, APYIH
KOMIICHCANHY TIPA NICHCHORMpPAHE KM 33 APyTH NOA0GHH 06eameTeHus.

HApyxecTBoTo He XBIDKE Ha CRIPYXHULWTe CyMHM 33 M3IUIAINAHC HA IICHCHH,
oGesmeTerus mpu ICHCHOHApaHE WM JAPYTH MOX06Hn o6e3merenus.

3. OcHoBHETE 6bxemm MEBECTHNMONAH OPOEKTH ¢2 CBHPIARY C:

Varpaxnane u BrBexzane B CKCILIOATANMd HA HOBH OGekTH B ChmaTa cepa Ha

OeAHOCT ¢ nen pasmupsaBane Ha NeHHOCTTA B pasKpHBaHE HA HOBH paGoTHH MecTa;

Caurame, wge HHBCCTHPAHHTE CPEACTBA Iie HOBEJAT N0 BBE3BpRINacMoOcT ¢ noGpu
Opuxoan B 6Baeme. ‘

4. Yopasaenne Ba pHcKa

HpyxecTsoro He ¢ B CbCTOSHHE Ja NOKPHBA BCHYKHM CBOHM 3aTbIDKCHHS CLC
coOcTReHH CPeACTBa, 3aTOBa pa3uyWTa Ha npupiiedeHnss Kamaran. OCHOBHWTE (GHHAHCOBH
AHTaXHAMEHTH Ha RPYXECTBOTO ca CBEP32HA CBC KORTParcHTHTE, C KOHTO C& OCHINECTBIBA
OCHOBHAaTA Je#fHOCT.

HpyxecTBOoTO HAMa mnamammsTa BLB BamyTa pasuE4Ha OT JI H €BpO H®
CJICAOBATENTHO HE € M3NPaBEHO UPEX CHIMECTBCH BaNyTeH PHACK.
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Komenrap Ha puckoBere kacaemm Ae#HOCTTA HA APYXECTBOTO H YIpaBJICHHETO Ha

pucka ¢ mpeacTaBeH H B T. 14 DHHAECOBH HHCTPYMEHTH OT (DHHAHCOBHTE OTYETH KbM
31.12.2009 r.

Y1i. indopmamms 3a BRCcHmMEA craelHn, ANMUHHCTPATHEBAE WM apfurpaxsn

gpomnogmg,' KACACHIN 3aTL/DRCHAS WK BIEMAHES HA AE!MIBOTO B pasmep Hai-

Mauxo 10 Ha cTo OT colcTRENHE KAINTAL.

VIIL. Baxnu c56 ATATa Ha cCheTaBgNe HA GHEANCOBHY OTUET

CoBer Ha CBAPYXHENHATE :

Codms,
26.03.2010r.




B LEHTRATHA OOTEPATIGHA G

KnowBranch: LXB Afl - inon AOHAYKOB
Aapec/Address: Coen, Gyn. flonayxos 76

MinaroTe ka - wMs Ha nonyaTens/Pay to-name of the beneficiary:
§ AFEHMA 110 BNCBAHNA THPT.PEFNCTLP

IBAN ka nonyuatensiBAN of the beneficiary: BIC 1a Gatara Ha nonyvarens/BIC of the beneficiary:
BG18IORTS4123100008421 IORTBGSF
Mpx Garia - vue Ha Ganxara Ha nonyyarens/With the bank-nams of the receiver's bank: Bug nnawave/Type of payment:
T5 UHBECTEAHK xnion COOURA-Bavo Kupo
Bua sanyra; 2
O anauane oricau Gaamera | A | oo | Rmae
TRANSFER/DEPOSIT SLIP
for payment from/to the budget BON
Cyma ¢ gymw/Amount in words:
NETRECET EbArAPCKN NEBA

F* n Wﬂmmummmm




0 un. 92 or 3KINO 3a gans Lo tEt sasoh
EAGHEAHCHTE ~ Pe3Y/'TaT u Abmkcumus rogmuen Ko|.| (G

Sbean flo pLkodume, .
- APUSTT Bennapayuama ¥, : : :
NS TR IR N SO OSSN N N [ /uuau,ggwrm,aoanml-u - )
Hascaxnde e dexapayusima u @ MPUIOKEGHUAMAE KM Hesl, K-0emo ce u3uckea nocMmaeAte Ha OMMemia, om6enexeme
. @APHOMO € ,X". -
Yacr | - [laHHK 3a geknapaumsrta
{ B EERIAY e ”‘.m k, 'w(‘ .~ S

1.1. 3a KkanengapHarTa roAuHa — Ha OCHOBaHHe 4n.92, an.1 or 3Kno
To3u pad 0o ntimLyma i 6m godiwsama JanbIne SEIRIRONY. :

1.2. npy npekpaTABaHe ¢ NMMKBUAALNA KITK © obnABrRBaHe B HECHCTONTENTHOCT WKW NPU
ApeKpaTRBaHe Ha ACHHOCT HAa MACTO Ha CTOMAHCKA RAGHHOCT - Ha ocHoBanue 4n.162 unn 164 ot
3Kno

1.3. npu npekpaTABaHe Ha NPEOOPa3yBaO Ce APYMECTBO, koonepauus u MFACTO Ha CTONAHCKA
MAEHHOCT Ha YYXKAGCTPAHHO SNLLe ~ HA OCHOBaHKe 4n.117, an.1 ot 3KNO _
1.3.1. 8D npeoGpasyBaxe " LEacHo TRproucik

B empaadl, ye ems nomeALY pad 1.3, #9 MO3Y PED MOCTEMe CHOMGEMHEME JAK0N0SE painopadla.

«

10 X0R310 &

2. Mepuogp, 32 KOATO ce NOAABA

AeKknapayuara
Noctraame cuomesmsn daines nepuod. 23 womo o omHacH 50 C8 3 GMEU

pail (nome

WBEPA NPOEKT OOf1

Mﬂo&a Y 3.1. HaumeHoBanme

A : A 'f"‘-- pehipusiug i
Hienepcomutuilimnano apywecrso unu ) 4.4.10p

"%, Bg A cobeTReROCTTa

0y Lo

%Haqy;medrpéuﬂowwame

5.3. OBLMHCKO yvacTne L__l % ii'ajﬁa"tﬁi'né-ré ‘

57 Oanma CTONVFA 54" Haceremd wntho (P /2]
: coans

5T Tipwees BLITAPVET

6.5, Yiuup, 18, X, Gn., ax., an.P-# U3apes, yn.. 132Ne 14

71 7.1. Inpwesa BBAMAPHA 7.2 Oﬁnaan coonn 7.3. OGugma CTOSI/RH, 7.4. Hacanexo Macmo (ap./c)

5

5 Vs, 16, mx. On, ox., an. P VMsapes , yn. 132 N8 14

1 8.1, Tenegor 8.2. Qaxc 02/862. 8.3 E-mal




Aannu 3s mrowma xapma (necnopma) wa nuye: oepUs, -
8ama na usdssans, usdadena om

(Tpesure @eamunun
Obwiune Haceneno uscmo

HHM 32 NEHHOCTTa HA AaHBLYHO 3aNLIDKOHOTO SuLje

1.Koa na ocHomHaTa \/ ,r }/’\ 4 2.HaumeHoBatne Ha @7 ex

Obpasey 1012: Npunoxexue Na 2 3a npeo

_’ OGFa 1631 i'lhnomnue N! 1 :g: Of

BaHe Ha cyeToBOAHKUA (BUHAHCOR PeIYNTaT

Aeixoct Aevtocrra
mmmm 3.1. Haunonansu crannapTv sa (MHaHCOBN OTUeTH 83 mariian ¥ CPeaNK npeanpuaTHA [ﬁ 3.2. Me: apogHm
craiaapm 3.1.1. MpegnpusiTueTo oroeaps Ha KpurepuMTe 3a ,Marnko npeanpUsTHe” [ fa Sraew' o pmm"" 0
curiacko 1. 4.11 or O6uwre paanopenbu e HCOOMCH sus Bpb3kac§ [ He
1, 7.15 ot 1P Ha 3Cy . '
4. 3apBLIKeHUe 33 UIBLPLIBAHe Ha (bUHAHCOB OauT cbrhacuo 3akona 3a cuetosogcTBOTO g_ﬂg
5. McTo Ha cTonaHcka AeiHOCT B uyXGuHa Eﬂ: 6. MoryueHn 20XOAM OT MITOYHULM B YyKBUHa Eﬁ ﬂi
7. MNpeoTcTLNBaHE HA KOPNOPATUBEH AAHDK
WiIu HamaneHme Ha cueTosoaMust punancos | [] la Q&“W’f""e Ha o 4n.167, an.1 o7 3KNO mesu | ] ga
PESynTaT no peaa Ha rnasa Asagecet nstopa | pd He f1ORSS 18 awosarmse Bd He
ot 3KNO (npu Oaden omeosop Oe", momVIeme ped 7.1)
9. DeidnocTTa, cBbP3aHa ¢ MopEOHAYanHaTa VIHBECTUUMA CO
8. MNpunarane Ha un. 189 ot 3KNO — gupKasxa OCblllecBsga B CLOTBETHATA OBLMHE NO 4n.189, ant,r3or a
m,,,gm 38 pervoHasnHo paseume A o ﬂ: 3KT1O 3a nepuon 0T noHe 5 ropuHK criep roavHaTa Ha Elﬂe
;am,pmme Ha ar:psonauanuara WHBECTULIMSA (smavicensemo na moss

AL, Y& 32

0 ¢ AeKnapauunTa

5

ThNBaNe Ha KOPNOPATUREH AGHDLK [
O6pasey 1013: Mpunoxenmne N2 3 3a nevantu (noxonm), oBrioxeHn B YyXGMH], 3a KOUTO ce npunara meToq 3a O
: 4IOArBaHe Ha NBORHOTO OAWLYHO OBNaraHe
4. | loauwen oTveT 3a AeknocTTa [
414 Bx. Ne v faTa Ha roAMMIHUS OTUST 3a genHocTTa | Bx.Ne /20.......T.
o APYWM (nocouems eud wa doxysonma) l D

Yact VI - Onpenensine Ha faHbuUHKUA PuHaHCORB PEAYATAT N ALIMKUM

gt T &

kopniopaTMBeH AaHbK

o

2 | CHETOBORHA 3ATYEA
By

- NSAN |

3a faHb4HO NpeobpasyBaHe (nocoveme cymama om ped 4 Ha Crpaexa 1)

| OBwo pasxoan, KOUTO Ce MIKNIOYBAT NPK ONpefensHe Ha CHETOBOZHUA (PHHAHCOB peaynrar |
| 32 AaHBYHO NpeobpadyBaHe (nocoveme cymama om ped 8 va Crpaexa 1)




MONOXNTENEH

OTPULATENEH

FoanwHy cueToBOANM pasxopy 3a
amopTusarum (wn.54, an.2)

nonunxeme Cnpassxe 2)
. FoAMWHM AaHBLYHN aMOpTUsayWe
i (un.54, an.i)

Cuerosoana Ganancosa CTORHOCT Ha
OTTIUCAHUTE BKTUBH OT CHEBTOBOAHUA
SMOPTUIAUMOHON NNaH (1,66, an.4
Paaxogm or NOCNeABaLLM OLeHKH Ha
AGHLYHU aMOPTUIUPYEMI BXTUBU
(4n.65)

Aanuiie CTORHOCT Ha OTNWCAHUTS
aKTUBY OT AaHDMHUA
AMOPTU3ALMUOHEH nnaH (4n.86, an.2)

TMpuxogu 0T nocneasalm oUSHKA Ha
AGHBYHK aMOPTUINPYEMU aKTHBY
un.65)

Pasxonw ot nocrieasawm ouaHiv Ha
aiTnen ¥ nacusu (Wn.34) s T.u.:

fipuxoau oT nocreapauw oLeHIM Ha

PA3X0AK OT NOCNEABALLY OUENKM ¥ OT

Mpustasate sa AasLuHY uenu Ha

] HenpUsHaTK fpYXo4Y OT S
NOCREABAIYW OLBHKW Ha BKTUBY U s
nacuen (n.35) Har

| Paaxoam, npeacrasnfeaim 4oxoan
H3 MECTHU (PUIUMECKH NS No
3IDSN v paaxoAn 3a 3agLDMTenHU
OCUTYPUTENHYN BHOCKW, COLP3aHK ¢
TAX (Wn.42, an.1, 5 n8)

aKTUBK ¥ naCKBU (\111.34), BTM.:

NPUXOAY OT NOCAOABALLY CLEHXM Ha
B3BManua (Un. 34)

[MpusHasare 3a AaubHiHu yenu Ha
HeNpUSHAaTHA PaIXOLN OT
NOCNeRBALLI OLENKN Ha BKTUBY ¥
nacnew (un.35 u 37), B T.M.:

WWWWMO‘TWMB
4_Ha B3eMaHuA (4n.3

NpusHaeaxe 3a gaHbuHY Leny Ha
HenpUSHaTH pa3xoau no un.42, an.1,
5u 8 (un.42, an.3 u 6, uapeueHus
nLPB0)

Mpuxopaw/cyma, C XOATO ca HaManexn
CHETOBOAHUTE Pa3XOAMW, OTHETEHMU N0
NOBOA HA 38/ LIDKBHNSA 3@
HBU3INNAaTeHn Aoxoau no un.42, an.1
¥ H3 3aALIDKOHUA 38 HOBHECOHW
SBALIDKUTENHN CCUTYPHTRINIHI
SHOCKH nown42 an.5 (un.42, and n
eHne BTopo)

Pasxoaw no narpynsawm co e
HEBKINONIBAHY (KOMNOHCHDYOMH) 5
OTMYCKH 1 PASXOAN, CBLPAAHU C THAX, ok
32 384 NCITENHO OBIECTEEHO It

3ApasHo ocurypsieame (un.41, an.1 n ;
ang) . : &

‘.

npuauaaaue 32 ASHBYHM LeNK Ha

HONPUIHATY PRSXOZK NO

ua‘rpynsamu ©2 HeusnonIsanm
.41

Mpuauanaxe aa Aamuu uen Ha
HENpH3HaTH pasxoau 3a
3aAWMMTENHO ODLIBCTBBHO U
¥ 3ApasHo OCUIypABAHe, CBLP3aHN &
HATPYIBALY C& HOUSNONIBAHN
] ovnycum (wn.41, an.3)

Tipuxoaw/cyma, C KOSTO Ca HaMAnNeH!
CUYETOBOARHUTE PAIXOAN, OTHOTEHH (10
1OBOA 384 bMKEHUA no un.41, an.1

{Tipedy Oa nomuanume mosu ped,
wonurmeme Crpasss 3)

Paaxoau 3a ey OT NPUAArAHE Ha
pexama Ha cnala xanurannaauns

] (Wn.43,an.1)

1 Mpu3nasane 3a AAHLUHK LenW Ha
HeNpusHaTV PAsXOAM 3a NUXBK OT

3ary6u ot pasnopenaane ¢
uUHaNCOBYK UHCTPYMENTH,
AONycHaTM AC THHIOBUS Ha
perynupaw nasap (un.44, en. 2)

Mevanbu oT pasnopexaaHe ¢
PHHAHCOBY RHCTPYMBHTY,
AONYCHETH A0 THPrOBUSA Ha
perynvpan nassp (un.44, an. 1)

Paaxoan OT nUNCY Ha ABNFOTPaRKA . [
-1 KPATKOTPAIHY aKTUBH C N3KMOYeHUe |27
| Ha maTepuanuu aanack (wn.28, an.1) L[S

| Paxoau or nuncy u Bpax Ha
14 _maTepuanuu sanacw (un.28, an.2)

5100 MpnxoAw, SHIMMKHENM IO NOBOA Ha

i Pasxof 3a gaHbk no un. 79, an. 3ot
Sl un.28, an.4)

HeNPUSHETYU No UN. 28 nuncu n Bpax
AT Ha akTuBy (4n.29)

Focnegeaiyn pasxcan, OTHOTOHN N0
TOBOA HE B3BMANB, BbAHUKHANO B
PeIyNTaT Ha HENPUSHATY SIUNCKH U
Gpak Ha axTreu (4n.28, asn.

- Pa3xoau, HOCBBP3IAHM C AAGRHOCTTA
w26, 1.1)

& 4 Pasxony, OWTO He €8 AOKYMBHTRAHO
5] oGocHoBaHY (MN.26, T.2)




6308 33 HAUMCNGH AaHLK UMW
. NON38aH AGHLUSH KPOAKT N0 pepa
Ha C (vn.26, 7.3)

Pa3axop, orusten oT gocrasumx 3a
Hauncnen un.26, 1.4)

Paaxoau 3a HauucrieHk rmoBu,
] XOMGUCKALIMYK, CHILIMY U NUXBY 38
n| e (\n.26, 1.6)

Ornimcan npeoueHbyeH psseps
11 ot n3P K8 3Kno

% G ta

npuxo,qu B peaynTar Ha
pasnpeseneHne Ha AMBUAGHTH OT
MECTHU I0PUANYSCKI NUE ¥ OT
UYXASCTPANHN NULE, KOWTO CB MECTHW
NuuA 38 ABHBLMHK LN HA AbPXKABA -
unenxa Ha EC, wnu 1a apyra gupwasa -
cTpana no Cnopasymeruero 3a EVMN
(un.27, an.1, 1.1)

Mpaxoan OT NUXBK BREXY HEALINMMO
BHECEHY UNu cuBpany myGnuakn
38ALIDKEHUSA, KAKTO U BLPXY
HeBBLICcTaHOBOH B cpox AAC

un.27, an.1, 1.3)

Mpedu da nonnanume molu ped, nornNane
Cnpaosna 4)
Tpucnagaye Ha AaHLYHE 3ary5s, BT.M.:

BN Ee0y naHLuHE 3ary6a OT UITOYHUK §
& Crpanara

[ RaHbuHA 3ary6a OT USTOuHNX B uyKBUHa
P npu npunaraxe Ha MeTosa
0¢8060; HE € Nporpecun”

72 d nawbuma saryGa OT KITOMHUK B uyxGnHa
] TIPW NpUNAraHe Ha METOAR AAHLMEH
wr* )

Cyma Ha MaManenmaTa Ha
CHOTOBOANMS (PUHAHCOB Pe3YNTaT
OT Koriona 5 ua lNpunoxenue Ne 1

S5 Cyma Ha YBSNWYOHMATA Ka
e CYETOBOAHMA (DUHAHCOB PBIYITAT OT s
] KoFioHa A Ha lMpunowenine Na 1 e
s BCM'-IKO YBENMUYEHUA ek 0

31 lor 20 na xonoua A/

ik i %

34 NAHBLYHA NEYANBA

BCUYKO HAMANEHUSA
jot 1. no 17 na xonouna 5/

| AAHLYHA 3ATYBA

.10 | AAHBYHA CTABKA

-84 | MONATAlL CE KOPMIOPATUBEH [AHBK (p. 9.1 x p. 10)

{54

KOPEKI.IMH HA KOPI'IOPATVIBHVIH AAHBK CBITIACHO YI1.75, All.3 OT 3KI"IO
He co nomunea a ¢

HNGHU G PO8USUCHOH GKIH

%




] KOPEKLIUA B YBENTUYEHUE

KOPEKUUA B HAMAITEHWE

" NPEOTCTBLINEH KOPNOPATUBEH QAHBK ’

FOOMILEH KOPITOPATUBEH nAH'bK cne.q KOPOXuMATa ¥ NpeoTCTLNBAHETO
p. 11 Wy p.14 unu p.16 + p. 17.1-p. 17.2— p

OTCThNKA CBHIMACHO UN.92, AJ'I.S OT 3KIO - 1 na cTo oF cymara no pepg 19, Ho He

| NOBeYe OT 1000RB. (Tosuped ce nomurea caso om nuya, xouma nodadam acOuwHama cu OaNLYHE GeKNapaRUA

u aoduumun omyem 3a delblocmma do 31 sapm 2010 &. no enﬂmpom oM U eHECAM NOPNOPAMUGHUS QBHBN 8 ChUUT
ok. Ocmananume nuya wa moau ped cneldea 8a sanuumm

{ TOAMIWWEH KOPNOPATUBEH AAHDBK cnen npucnagane Ha orcrobnkara (p. 19-p. 20)

HABHECEH QAHBK OT MUHANM FOLMHU

| HANPABEHW ABAHCOBM BHOCKM 3A MOAUHATA

BHECEH AAHBK B PE3YNTAT OT KOPEKLIMATA CBINMAGHO Y75, AN.3

RISIUKA @ NONOKUMENHE GENUNUNI)

"PA3NWKA 3A [IPUCTIARAHE/B3CTAHOBABAHE

npucna.qane no peaa Ha un. 94 u/unu yn.217 ot 3KNO

Bu3craHossaBase no peaa Ha pazaen | oT rnasa wecTHagecera Ha AOMNK
(e cnyuall, 4e Ha mo3u ped cme omGena3any ¢ X", N0co4YeMe BaNKO8a CMEMIR Ha GaNLYHO
3adumwesiomo nug&ﬁno Kosmo 08 61,06 6LICMan0seH daHLre):

I N A I N Y
Eamca IBAN.....coviiiioriiiiecenceriieireeernneesnirnnsnsoerassssseressese BICuueuusveranesnnnen veenes

Cnpaska 1 - [puxoau M pa3xoan, KOUTO C N3KNIOYBAT NPU ONPEAENAHE Ha CHETOROAHUA (PUHAHCOB
pe3ynrar 3a Aam;-mo npeobpasysaHe

.«_.m; Pao)

I'Ipmop,u or .qeﬁnocm no.qnexaum Ha oﬁnarane c anrepua'maeu BaHBsK

{ Mpuxoau oT geArocTH, oceoGoaeHK OT 0GNAraMe Mo CHNATA Ha JAKOH WUITK MEXAYHAPOAEH [Orosop, ¢
WU3KNIouUeHUe Ha TO3K, 3a KOUTO Ce Npuiara 0csoboXaAaBaHE C NPOrPEeCUst

BT e

| pyrn npuxoaw, KOWTO C8 U3KMIOYEAT NPY ONPBAESIAHE HA -CUETOBOAHWA (DUHAHCOB POSYITTAT 3a AAHBYHO
n e

75 g 5 > TR 3 PR P
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* Pasxogy 3a Aeﬁuocm noanexaum Ha oﬁnaraue C aNTepHETUBOH AaHbK

Paaxoau 3a peiioctu, oceoGoaeH OT obinaraHe no cunata Ha 3aKoH unm Ma:myuaponeu AOroBop, ¢
M3KICMEeHne Ha Tesn, 3a KOMTo ce Npunara ocsoboxaBaHe G NPOrpecus

| [pyrv paaxoau, KOWUTO CE UIKNIOYBAT NPY ONPEASNAHS HA CHBTOBOAHNS (DMHAHCOB PE3YITTET 38 AaHDYHO
: a3ysane




CnpaBxa 3 - Perynupane na cnaGara Kanuranmu
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CETmRiTe T R
CueToBoaeH uHaHCOB peaynTaT
OB pamep Ha NpUXoAUTe oT IMxEn
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! OH PuHaHcoB rat 683 8NUAHKETO Ha BCHIKW 0 W W PA3XOLu 32 nuxen (p. 1-p. 2+
<5--1Paaxozu 3a NUXBR, NOANENBIM HA perynaums, NOCousHU a un.43, an.3

X)

na, KOraTo ara no 4e LETESHA WIN HYNBBE BONUMNHE
5-ped2-ped 6

- IONy46HETA PA3NUKA @ NONOXATENHE BRAWUHE
E om moau €O NoTLneH HR 8 om xonona A na qaem Vi)
- honyueHaTa pasnuka e oTpuuaTenna Benvunta
Henpuanaru paaxogn 3a rinen crea 1 siiyapu 2004 r. curiacHo un, 26 ot oTMeneHNA 3KTMO, nognexatiy Ha npucnagarie
Y HenpucnangHaTa no 31 M 2008 r. W HeNPU3HaTH PasxXoaY 38 Hixew npes 2008 . 0 pena Ha un.43, an.1 or IKNO
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: CUETOBOAEH BANAHC
Ha ., WEEPA TPOEKT® 00[
Kum 31.12.2009 r.
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Rara #a cecrasste:05,03.2010 r.
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. fpunowanue Ne 2 kv CC 1-
OTYET

3A NPUXOAUTE N PASXOAUTE

Ha , UBEPA NPOEKT" ooa
3a 2009r.

HaumenoBaHKe wa pasxoaurte

Cyma /xunne/
TeKywa roagMHa | npegxcaMa
1 . 2 3
T Favaroan '
. Ha 3anAcHTe OT NPOAYKIMA W HEIABLPEHO _ R I
2. Pa3X0/l 38 CyDOBWANW, MATEDHANA W BLHILINW YCHyTH B T0.0 R = e
a " Many

6) Buhumy yonyrm

13, Pasxozau 32 nepcovana, 8 T.u.:

4. Pasxogn 3a aMOpTWIAUMA W 0GEAURNKA, B T.u.: o

5. [ipyrv pasxonm, B T.u. - ) i
28 Aelnecr 3 T —6

7. Pa3xoau 33 MY U APYTH-HUHBHCOBMK PASKOAN, B T.4.: } R

0
10. CuetosogHa nevanfa (06ip Npwoam — 0bWp pasxoaw)

11.Pasxopu 3a gaxwum or nevantara

Haumenosanue wa npuwxopnre
TR

B, [PAX B DR D
1, HeTHi npvxoaK OF NpogaxGy 8 T.u.: o L i
a I - i

6) crom

) yonyru

2. Yeennuenye Ha 3anacuTe Of NPOAYREMA W HESABLPLIGHO ST 3l G
NPON3BORCTBO T L ..}

3. Pasxon 3a NpuacGHBaKe Ha aKTHEY N0 CTONaHCKY HavWh et e e e

4 [ BTY.:

_@gmxwmm } 3
5. TIpuX0AM OT Y42CTUA B ALNEPHM, ACOUMMPAHN W CHECEHY R

BTN, :
6. MpUXOAYM GT APYTY URBECTMUWN, 3aBMH, NPUSHATH KATO HETexytm
) BKTVBY, B T.M.:

7. Mmoo 1 PuHancoan 8 T.M.:
osig0 5 ers pesbiocs

§
i
%

Hpmommuuwmuumtiumcauémwmom ~ L
”Wmmwummamoonammmnamwww :

Dara Ha cucrapane:05.03.2010 r.
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. OTHET
32 NapuuyHUTe NOTOLMN
Ha , HMBEPA lTPOEKT" 004

3a 2009 r.
. . - |
HaumenoBaHue Ha napuanUTe NoToLM Texyu nepuos Npeaxoaen nepuoa il
—I ' Nocrbnnetins | Nnawanus | Hetex novox |Necrennenus| Nnawakiua Heren noToK | J‘
a 1 -2 3 4 5 6 : |
A. NapuuHum NOTOLM OT OCHOBHA REeHHOCT , ‘
1|NapuyHu NOTOUY, CBLP3aHH C THProBAM! KOHTPareHTH 3 63y 78/ (78) |
2|Tapuuny NOTOLM, CBBAZaHM ¢ KPaTKOCPO4HU

MHEHCOBN aKTUBY, ALPXKEHU 33 THProBCKU Lieu _ |
Napu4Hn NoTouw, cBbp3aHm C TPYAOBMU Bb3HarpaXaeHus )
NapvuHn NoTOUW, CBbP3aHY C NUXBY, KOMMCUOHHHY, )
BVIBMAECHTY U ApYru noaobHm ne - :
Napu4Hy NOTOUY OT NONIOXMTENHW 1 CTPHULETENHN
BANYTHY KYPCOBN Da3NuKv
Nnareny v BLACTAHOBEHM AaHbUY BLPXY Nevanbara
NMnawaima Npu pasmnpeacnexsns Ha neyantu
PYTY NAPUHHU MOTOM OT OCHOBHA AeHOCT »
BCruKo napuuli NOTOUM OT ocHOBHa gelinoct (A) [ 3 - £3) ‘ 78 {(78)
5. |Mapuunu noToum OT MHBECTHUMONRHA ReliMocT N s ‘ 1 '
[apusHn nOTouw, CELP3AHY € ALATOTPANHN AKTUBM
NapuyHK NoToUM, CBBP3aHK € KPATKOCPOUHI DrHAHCoBH
aKTUBM
3|Mapuui NOTOYK, CELP3aHK C UXBHM, KOMUCUOHHN,
AMBUAEHTN U ADYTY MOJOGHW
4|Mapu4Hy NOTOUM OT GU3HECKOMGUHALMM - NPUACBUBaHMS
5|MapuyHu NOTOLYM OT NOSIOKUTENHW U GTPHLETENHN
BaITYTHN KYPCOBY pasiuKmu
6{LipyT NapudHM NOTOLM OT MHBECTULIMOHHA ACHOCT
~ | BCHYKD napwuHK NOTOUM OT MHBECTMIIMOHHA RelilocT {B) 0 0
B. _|Mapuuny notoym or hunancosa gelnocy
1,Mapnynu noToum oT emmmpane n o6paTHo i
| | InpuaoBueaHe Ha LeHHM KHIDI@ ]
2/ [apn4Hn NOTOUM OT ACITLAHWTENHN BHOCKM ¥ - 3 , 3 72 _ 72
BPLIAHETO UM Ha cobcTaeHMumMTe a ' <
3|MapryHK NOTOLM, CBLP3aHN € NONYHEHN W
rpepocTaBeHy saemMm
4|NapryHK NOTOWM OT NIMXBH, KOMUCHORHM,
AVBUASHTV W APYTY NOAOGHN
MnawaHns Ha 3agL/MKEHNA NO NMSUHIOBY AOrOBOPH
Tapuu4HyM NOTOUM OT NONICKMTENHN W CTPHUATENHU
BAYTHU KYPCOBM Pashuim
7iApyrv napuHu noToum ot duHaxcosa geliHocT
Bcwuko napuuHn noToum oT punakcosa gelHocr (B 3
I. _|HameHeHue Ha napuqHuTE CPEACTBA fpe3 nepuoaa (A+5+E 3 3
NlapuyHu cpescTsa B Ha4anoTo Ha Nepuosa A
E. |MapnyHu cpencrsa B kpas Ha nepuoaa ! ' ‘ 0
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IPYIJIOXXEHVE KBM I'®O0 2009 r.

MBEPA NPOEKT OO/ e TeproBcko ApY’KECTBO, PErHCTpHpaHO B Bwuirapus u ¢ azmpec
naynpasienue: Copus — k. - 1113,P-HU3IPEB ,yn. * 132" “Ne 14 .CupaecbHara perucrpaups
Ha JpyxectBoTo e mo ¢.a. Ne 10314 /2007 r., ¢ pemenne Ha Coduiickn rpamcku cny Ne 1/
05,07,2007 r.. .

EHK 175329701
JAAC Ne BG 175329701

L.1.CoGcmsenocm u ynpagnenue

PerucTpupanvsT @ BHECGH KAIATAN HA APYXeCTBOTO BBUM3a Ha 6000 8. Hanosete ce nMpUTeKaBaT
oT Tpu G¥BHIECKH IHia:
1.Pocen I'eopruen Pycumos ~ 6p. danose - ..33,333........ %
2.Msan Anrenos Anexcues  6p- nanose - ..33,333......%
3.Borommn 'eoprres 'sopes  6p- manose - ..33,333........ %
HpyKecTBOTO Ce yTIpaB/sBa W PEACTARNABA OT TPMMA YIIPABUTENH — 38€HO M TIOOTAEIHO
1. Pocen I'eoprues Pycimon
2. MiBan Axrenos Anekcues
3. Boromun I'eoprues I'bopen
KpM 31.12.2009r. cpemHO-CMIHCBYHHAT CHCTAB HA NEPCOHANA B PYXECTBOTO € /Hama/
PaCOTHHLM H CITYKHUTENH .
1.2. Peziome na deiinocmma

IIpeamersT Ha RelfHOCT HA APYXECTBOTO npe3 OTHETHMS nepHox BmouBa CTPOMTENHO
MOHT&XKHA ASHHOCT B CTPaHaTa H B YyXKOHHA, CTPOMTE/ICTBO HA NPOMHIILIEHH M rpaxancky oGexTH,
NOKyTIKa, 063aBexaane ¥ mponaxGa HA HE/BIICHMH HMOTH M TIOCPEAHMIECKH YCITyTH. B fanum
BbB (uHaHCOBHA oTYeT 32 2009 r. ¥ cpasHMTE/NHATE MH(pOpMaiMs 33 2008 T. ca NpeACTABEHH B B
XHIAJH JI€BOBC, OCBEH aKO HE e MocoYeHo Apyro. OrverHara M (yHKIMOHATHATA BamyTa Ha
npyxecteoto € nes (BGN). Hacrosmust ¢umrancoB oryer e msmapeH Ha 05.03.2010 r. Tosu
¢rHAHCOB OTUET € ONOGPEH 33 H3iaBaHe OT YNpaBUTENs Ha APYXECTBOTO Ha 18 mapr 2010 T.

2. CYETOBONHA IOJHUTHKA HA IPYKECTBOTO
2.1. Basa 3a msroTeane Ha GpEAancoBAn OTUET

Hacromumusar rogvmer (UHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢ H3HCKBAHMATA Ha
Harmonamumre crannapTh 32 QMHAHCORH OTYETH 33 MAIKH M CPeXHH npeanpustas (HCOOMCIT)
1Py CNia3BaHe Ha MPUHIATNIA HA VCTOPHYECKATA LICHA, OCBEH B CITy1aHTe HA W3BLPLICHA MPEOLIGHKA Ha
HETeKYIM aKTWBHM, QUHAHCOBH 3KTHBH, AHPXKAHM 33 THPryBaHE, W HETEKYIUM AKTHBH, OOSBEHM 3a
nponaxba, KOHTO ca OTYETEHH MO CrpaBe/iHBa CTOMHOCT.  JIPYXKECTBOTO MPeACTaBA CPABHHTEIHA
HH(pODMAIT B TO3M (PHHAHCOB OTYET 32 EAHA MPEAXOAHA roguHa, TOAMIIHUAT (GHHAHCOB OTYeT 32
2009 r. e WM3rOTBEH W MPH CNAa3BaHe HA  CYCTOBOJHMTE NPUHLMIM 3a TEKYLIO HAUUCIABAHE,
ReficTBAIIO MpeANpAATHE, NPEANIAIHBOCT, CHIOCTABUMOCT HA MPUXOAMTE H PA3XOAWTE, NPEAUMCTBO
Ha ChABKAHWETO Npef (opMaTa, 3anaspaHe NPU BE3MOXKHOCT HA CYETOBOXHATA NOMHTHMKA OT
TPEAXONHHA OTYETEH NEPHOJl, HE3ABHCHMOCT MEXAY OTAENHHTe OTYETHH IEpPHOIM M CTOMHOCTHA
BPB3KA MEXRY Havaned M KpaeH Gamanc. Texymoro CUETOBOAHO OTYMTAHE Ce OCHINECTBABA Ha
OCHOBATA Ha OKYMEHTaNHa 000CHOBAHOCT Ha CTONAHCKHUTE ONepaln, CAEIKA A rpouecu.. [To-noay
€ OrmICcaHa CYEeTOBOAHATA MOJHTHKA, PAIOIKEHA FIPH H3rOTBSHETO HA TO3H QHHAHCOB OTYET.

CueroBoxraTa NONHTHKA Ha PEANPUSTHETO € pa3paloTena B CLOTBETCTBUE C IPHHIMATITE
H W3KMCKBaHMATA HA 3akoHa 3a cderoBoAcTBoTo 1 HCAOOMCII, a no ssnpocH, 3a YHETO CYETOBOXHO
TpeTHpane HiAMa w3puanu pasnopen6d 8B HCOOMCII — ¢ m3ucksaHmATa Ha MeXIyHApPOAHUTE
CTaH/apTH 3a (PMHAHCOBO OTYMTAHE, JOKOJIKOTO TE He ca B MPOTHBOPEUHe ¢ HOPMATHBHUTE aKTOBE Ha
EC B o0nacTTa Ha C1€TOBOICTBOTO. .




CueroBonnara nonutuxa e 61na NpH/AraHa noC/ICAOBATEHO 32 BCHYKH NPSCTAREHH FOAMHU, OCBEH
KO H3PHIHO He € ynomeHaro apyro.fipes Texymara rozuna sa APY)XECTBOTO He Ce € HAIOKHIO Aa
HanpasH MPOMEHH B CHETOBOHATA CH NONHTHKA. J{PYXECTBOTO BOXM CBOMTE CYeTOBO, eru
6nnrapeku nes (BGN), kotiro MpueMa Kato Hemfgmema BajyTa 3a npencmsxue.nB}Tnl‘)nm :a]::{:
BHB QuHAHCOBHA oTuyer 32 2008 r. M CcpasHUTeNHaTa HHGopmaums 3a 2007 r. ca npeacrasenm B B
XWNAAH NEBOBe.

C IIMC251/17.10.2007r. 3a usmenenme u AOITLJIHEHHE HA HAUHOHAITHHTE CTAHJAPTH 33
¢unrancoen orvern 3a Manxn u CPEIHM Npe/MpATHA 6AXa MPHETH H YTBLPACHH HOBY CTAHIapPTH 32
bunancorn oraery 3a Maiu u CpeIHn npeAnpusTHs , cauTao ot 01.01.2008 r.

B npencrarenus 'O 3a 2008 ca H3BBPIICHN pexnackduxaiym Ha craTvure or Cuetooamus Ganauc
H Oryera 3a NPUXOXWTE H Pa3XOIUTE 3a npenxous orueteH mepuon (2007 r.), cermacuo CCl
Npencrasane Ha uuancosn orvern, B cuna or 01.01 -2008. Cymure ot mpemxomrms nepuoa ca
TIPEBENIEHH B CLOTBETCTRHE C NPE/ICTABAHETO, BL3NPHETO 32 TEKYILIMY nepuoz.

2.2.Coenxu 8 uysucoecmpanna eanyma

2.2.1 Omuemna sanyma

Orernara BanyTa, B KOATO Ca MPEACTABEHH CTATHUTE BHB ¢uHancosus orver ua Jpyxectsoro, e
6nmrapexkust nes. Or 01.07.1997 r. nesT e ¢uKcHpaH B cpOTBeTCTBHE Che 3akona Ha BHEB KkbM
ropMaHCkaTa Mapka B choTHowleHhne BGN 1: DEM |, a ¢ puBexaadeTo Ha €BPOTO Kato OQULHATHA
BastyTa Ha EBponeiickus chro3 — kbm €BpoTO B choTHOIEHHe BGN 1.95583 : EUR 1.

2.2.2 Coenku u canda

Chenxrre B WyxaecTpanna paryTa IpH ITHPBOHAYAHOTO HM OTYMTAHE (C H3KIOYSHHE Ha
3axyneHaTa M OpONA/JCHATAa BANYTa) Ce NpPEACTRBAT B OTYETHATA BAIyTa, KaTO C¢ NpHiara
obummannnsaT kypc Ha BHB 3a natata Ha caenxara.

Ilapuunure cpeacTBa, BleMaHUSTa M 3aybkeHnsTS, ACHOMHMHHDaHH B YYXKACCTPaHHA BaTyTa, Ce
TNPEOLCHABAT HA MOCCUHA/rOAMIIHA 6a3a, KaTo ce W3NOMBA OYHUMATHMAT kypc Ha BHB Ha
nocneHus paboTen AeH OT Mecena/roguHAaTa.

KM 31.12.2008 r. Banyrnurre xypcose na BHB ca ciequure:

1USD = 1.387310 BGN

1 GBP =2.007630 BGN
Kypconmepmmm,mmnmmmypemaueuameuaﬂmusmumewmmmmnm
NpeOLCHKA HA BATYTHW NO3MUMH B Kpasd HAa MEPHONA, CE OTYMTAT KATO TEKyIH ¢unancoBn
HPHXOZWM/Pa3XORH B OTYETA 38 NPUXOANTE H PasXOAUTE.

2.3. Tvnzompaiinu mamepuannu axmusu

Karo muiroTpaiiHu MaTepHamHM akTHBH ce NPU3HABAT aKTHBH C ABITOCpOYHa ynoTpeba,
KOWTO MMaT CTOHHOCT NpH nipuaoGusanero Hax 700 e, PasxoauTe 3a mpunao6uTH axTHBH NOX Tazu
CTOHHOCT, KOMTO 110 CBOSTA CBINHOCT C& TRITOTPaliHH, Ca OTYETCHR KATO TeKYIY pa3Xo/¥ 3a nepuo-
Aa HA M3BHPIIBAHETO WM.[IBATOTPAliHHTEe MATEPHANHH AKTHBH ITHPBOHAYATHO Ca 3ABEACHHM MO LeHa
Ha npuoGuBane, GopMUpaHa OT NOKYMHATA MM CTOMHOCT M MpeKHTE pasxoan no npuaoGUBaHETO.
Tocneasamoro MM OneHABaHe € NO LeHA Ha MPHAOGHBAHE, HAMATICHA C HATPYNIaHATA aMOPTH3ALMS U
CBEHTya/IHn 3arybu ot ofesuenKa.

Hocrneapamy pasxoau ce npuGapst KbM GanaHCOBATa CTOHHOCT HA AKTHBA WIH CE OTTHTAT
KATO OTACJICH AKTHB, CAMO KOIraTo € BEpOSTRO J{pyXecTBOTO 43 MMA MKOHOMHWMECKA M3roAa HaJl TadH
OT MEPBOHAYANHO OLICHEHATA CTAHJAPTHA e)EeKTHBHOCT Ha CBHIIECTBYBAIIHA aKTHB. Pasxomm, cBBp3a-
HHM C YBE/MIABAHE HA GBAEMATA HKOHOMHYECKA H3IO/a, CA TAKHBA PASXOAM, KOMTO BOJAT 0 Y/XHDia-
BaHE HA MOJIE3HNs CPOK Ha FOHOCT Ha AKTHBA WIN yBeIUYaBaHe Ha MPOU3BOAMTENHOCTTA MY, NIOJO-
GpsBarie Ha KA%ECTBOTO Ha NPOM3BEKIANATA NPOYKLMS, CHKPANABAHE HA NPOH3BOCTBEHHTE pa3xo-
¥ WM 10 HKOHOMHHIECKM NO-M3r0JHA NTPOMSHA BbB (DYHKLUHMOHATHOTO NPEAHA3HAYCHWE HA aKTHBA.
Ilpy noaMsua HAa pasrpaHMYMMA 4ACT OT ABATOTPAEH MATEPHAIEH aKTHB, TMOAMEHEHATA 4ACT CE
OTIHCBE, 3 H3BLPINCHUAT Pasxo/l 38 NOAMAHATA HA YaCTTA C& OTYHTA KATO HOBONPHAOGUT aKTHB.
Pasxozure 3a MOANPLIKKA M PEMOHT, CBBP3AHH C M3NON3BAHETO HA BKTUBA, CE OTUHTAT KATO TEKyIM
B OTHeTa 3a MPUXOANTE A PA3XOAMTE 34 MEPHOJE, B KOKTO Ca WIBbLPIEHH. AMOPTH3ALMATA HA KBJTO-
TpaitHHTe MATepHAJIHH AKTHBH C€ ONpENC/A C M3NONIBAHETO HA JIMHEHRWA MeTOA. 3emsTa He ce
amopru3upa. Bpemenno usBageHHTe OT ynorpeGa aKTHBM He Ce AMOPTH3IMpAT. AMOPTH3AlMSITA Ha
AeITOTpaliHUTE AKTHBM Ce HAYHC/IABA OT Mecella, C/ICABAIl MECela Ha BhBEXIAHETO MM B EKCIUIoa-
Taua. JIpyXKecTBOTO € ONpeeNIIO Hy/IEBA OCTAThYHA CTONHOCT Ha c




CpOK'bT HA TMOJIC3HO HINON3BAHE HA OTACNAHWTE AKTHBH H CBHOTBETHUTE AMOPTH3AUMOHHH
HOpPMH Ca ONIPeAS/IEHY KAaKTO CNEeARa 38 CAeAHHTe IpynH aKTrMBH:

AxrTusn Topumua
aMOpPTH3ALINOHHA
HopMa (B %)

= Crpanu 4%

* Mamunu 1 oGopynrane 30%

* KoMnmorspHa TexHHKa 50%

» AsTOMOGHIH 25%

* Oduc o6zasexpane 15%

* THMA ¢ orpaHiH4eH cpoK Ha TOJI3BAHE CHIY. 100/6p. romuHm Ha

AOrOBOPHH OTHOWICHHA APABHOTO OTpaHU4CHHE

2.4. Tvnzompaiinu Hemamepuanni axmusu

Karo abjrorpaiini HemaTephanHu aKTHBH C€ IIPHU3HABAT AKTHEM C ABArocpoyHa ynorpeGa,
KOHMTO HMaT CTOHHOCT Npu npuRoGuBsaHeTo Hax 700 /B. BHHIIHO Ch3zaneHHTe HeMaTepnanHy aKTHBH
Nph NpHAOGHBAHETO HM Ce OUEHABAT NO LieHa Ha NpHAOGHBaNe, KOATO BIIOYBA NMOKYITHATA LEHa/BKN,
MHTA ¥ HeBE3CTAHOBAMM JaWbIW/ M BCHUKM NPEKH Pa3XOAH 32 NMOATOTORKA HA AKTHBA 38 W3NON3BaHe-
TO My no npeaxasHaveHue.CleQ MPBOHAYATHOTO NPUIHABAHE KATO AKTHB BCEKM OTJAC/ICH HEMaTe-
PUAICH AKTHB € OTYUMTA 1O LCHA HA NpUAOOMBAaHEe, HAMAICHA C HAYMC/CHHUTE AMOPTH3AUAH W
HATPYNaHATA 3ary6a or 0Ge3lcHKA. AMOPTM3ALMATA HA JNLITOTpaliHATE HeMaTCPHANHH aKTHBH Ce
ONMpPEACIA ¢ M3NOJNSBAHETO HAa JMHEHHMS METOA. AMOPTH3AIMATA Ha ABATOTPAiHMTC aKTHBH Ce
HAYHMCAABA OT MECeLa, ClC/Balll MECEIla Ha BHBEAKAIHETO HM B EXCIUIOaTAIHS.

JlpyiecTBOTO € OfpeAeNHIO Hy/leBa OCTATHYHA CTOMHOCT HA aKTHBHTE B yriorpeba. CpoxsT
Ha [IONE3HO HBMION3BAHE HA OTAC/HHTE HEMABTCPUATHH AKTHBHM C& ONpERE/eHM KaKTO CleaBa 3a
CJICAHHTE TPYHH aKTHBA:

AxTuBn T'opumua
aMOpPTH3aLMOKHa
HOpMma (B %)
* Codryep , npasa 3a nonssase Ha codryep 50 %
= Npyru JHMA 15%
2.9 Qunancoeu axmusy
2.5.1 Knacudpuxayun

HpyxectBoro  knacuduumpa CBOMTE (HHAHCOBH &KTMBH B CICAHMTE KATETOPHH:
¢unascoBn aKTMBH, KLPKAHH 32 THPryBaHe; KPEAWTH U BIEMAHMd, BL3HHKHAIH MPLBOHAYAIHO B
OpeAnpUATHETO; (PUHAHCOBM AKTHBM, ObPKAHHW N0 HACTHIIBAHE HA MAAEXK; (PHHAHCOBH AKTWEBH,
o6sABenH 3a npoamiha.

Knacuuxaupmara ce MIBBpIIBA CIIOPeA UENTS, 33 KOSTO Ca NPHACOHTH (puHaHCOBHTE
aKTWBH. PKOBOACTBOTO onpesens knacHukanmsita Ha (GUHANCOBHTE CH aKTHBHM B MOMEHTAa Ha

TIOKYTIKATA.

(a) Punancosu axmueu, dvpoicanu 3a mypzysane
DuHAHCOBH aKTHBH, XbPXKaHH 33 NpoaakGa, ca akuuw, obmurauuy, JLIK H ApyrH GHHAHCOBH aKTHBH,
OpUaOGHTH ¢ HAMEPEHHETO Ra GRAAT MPOAAACHM B KPATKOCPOMEH NEPMOJ C LeJI peanHsupaHe ha




Kpenurn n B3eMaHMR, BB3HHKHANH B NPEANIPHATHETO, C& GHHAHCOBH AKTHBH, Ch3ANCHU fIOCPEACTBOM
AVPEKTHO NPEAOCTABAHE HA NAPH, CTOKH WM YCIYrH Ha aajeH neGutop.Te ca BKMOYEHY B ChHCTaBa Ha
TCKYIMTE aKTHBY, C HIKTIOUCHUE HA Te3H ¢ maziex noseye ot 12 Mecena cien natara ua Gananca, xouro
ce Kiacupuumpar karo Herexywm. IMpenocrasenvre KPCAMTH ¥ B3eMAHHATA C€ BKIOYBAT B CUSTOBO/-
HH4 GaNaHC B KATETOPHUATA HA ,,THPTOBCKH U APYTH BIeMaHMA” 1 NAPHYHU CPEACTBA M (1aDHIHH SKBUBA-
JICHTH.

(a) Punarcosu axmusu, obnsenu 3a npodaxcba
®uHaBCcOBHTE aKTABH, O0ABEHY 3a Npoxaiba ca npuROGHTH (HHAHCOBU aKTHBH, HeXNACH(HIIAPAHH B
HUKOg Apyra Karerophs.Te ce BKIOYBAT B KRITOCPOMHUTE AKTHBH, OCBEH KO PBKOBOJICTBOTO MMa
HAMEPCHHE /ia DPOAAZe MHBECTHIIHHTS B IEPHOA A0 12 MeceUa OT AaTaTa HA PHHAHCOBHS OTHeT.
Toxynxure n nponaxGure Ha QpHHAHCOBH aKTHBH C¢ OTYMTAT Ha 6a3a jaTaTa Ha ypexKaaHe - NaTaTa, Ha
KOATO COGCTBEHOCTTA BBPXY LEHHHTC KHIDKR CE npexsupa BepXy Jlpysectsoro. UxBecTmimmTte
IWHPBOHAYAIHO C¢ NPHIHABAT N0 CMIPABS/UTHBATA CTOMHOCT Ha [ATATA YPeAaHe IOC PasXOUTe 110
caenxara. DHHAHCOBHTE AKTHBM CE OTIIHCBAT, KOTATO NPABATA 34 MO/yHaBaHe Ha TIApM4HUTE NOTOLH OT
MHBECTULIAHTE €2 U3TCKTH WIH ca Guin npexenpneny u JIpykecTsBoTo € 3aryGuno KOHTpO/ BbPXY
axtusute.lTevanGure u 3aryGure, npowstHuamuy oT npeouenka Ha (hHMHAHCOBH aKTHBM, JppXKAHH 32
TBPryBaHe, NO CNPABEUIMBA CTOMHOCT Ce BKNIOYBAT B OTUETA 32 MPUXOAHTE W PasXOAMTE M0 CTATHATA
»Pa3XO/M 3a JIMXBU M APYTH GHHAHCOBH paIXxogu” WM »APYTH JIHXBH ¥ HHAHCOBH npuxomu” 3a
NEpHOo/a, NPe3 KOHTO ¢a Bb3HUKHAIH,
HpuxommTe OT JVXBY H IMBHIEHTY OT (PMHAHCOBH BKTHBH, JLPKAHM 3a THPryBaHe, c€ NOCOYBAT B
OTHETA 38 MPUXOAMTE W PASXOAWTE KATO YacT Of ,JIpyrd nuxed H QMHAHCOBH HPHXOMM”, KOFaTo
HpyxecTBoTo RpUNOGHE NPABO A NOMYwH NIANAHEe
2.5.2. Husecmuyuu 8 dvuyepnu opysicecmea
ABNrocpouHHTe HHBECTHIMH, NPEACTARNABANIM aKIMK H AUI0BE B JBUICPHH APY>XecTBa, ca npex-
CTaBeHH BbB (PHHAHCOBHA OTYET MO ceGECTONRHOCT NOpajH TOBA, Ye. MHBECTHLIMHTE B AbINEpPHH ApY-
HOCTBA He Ce THPTYBAT HA 8KTHBEH Na3ap. Tosa 06CTOATENCTREO HE AaBA BB3-MOXKHOCT Jia CC OCHTYpST
KOTHPOBKH Ha Ma3apHH LCHH HAa AKTHBCH Ma3ap, KOWTO [a W3PasuBaT JOCTATHYHO HOCTOBEPHO
cnpasenibaTa CTOHHOCT Ha Te3H aKuHK M aanose . Cpmo Taka 6paemoTo PyHKIMOHMpaNE HA Te3n
ApykecTsa € CBLP3AHO ¢ ONPCACNCHA HECHIYPHOCTW, 33 JIa MOFaT fia C¢ HanpaBsT HAOCTATHYHO
PasyMHM ¥ OGOCHOBAHM ALIFOCPOYHH NPCANONOMEHMN 32 MITMCIABAHETO HA CIPABEUIMBATA
CTOHHOCT Ha TEXHHT® AKIMM M JAIOBE YPe3 APYTH OLEHBYHK MeToan. IIpHTexaBanuTe or
ApY#eCTBOTO ABJINOCPOTHH HHBECTHLHH IOVIEXKAT HA npervicn 3a oGesnerka. Ilpu ycranopsrane Ha
YCNoBHA 3a 06e3lieHKa, CHIIATA C& OTPa3ABA B OTYETA 32 MPUXOJINTE M PA3XOMTE.
2.5.3. Husecrmuyuu 6 acoyuupanu npeonpusmun
HABArocpounnTe HHBECTALWH, MPEACTARNABANM aKUMH W AAIOBE B ACOUMMDAHH JPYXKECTBa, ca
ApeACTABCHH BBB (QUHAHCOBMSA OTHET NO LEHa Ha NpuaobusaHe (cebGecToliHocT) Mopamu ToBa, ue
TAKMBA MHBECTHLUHM B FOBEYETO Cily4aH He Ce ThPrysaT Ha QOHAOBM GOPCH M CNpaBeIMBATa UM
CTOMHOCT He MOXe Aa Ghiie onpeneNneHa HaNEeXAHO N0 APYT HauuK . IIpuTexasatvTe or JIPYKECTBOTO
MHBECTHUMYI B 8COLMHPAHH NMPENIPHATHA MOANEXKAT HA rpernes 3a obesneHka. [Ipn ycranopsBane Ha
ycnoshs 3a obe3ueHxa, 3arybara or ofe3leHKa ce OTpa3sBa KaTo Pa3Xol B OTYETA 32 NPUXOANTE H
pasxoaure.
2.6. Cmoxoso-mamepuannu 3anacu

CTOKOBO-MATEpMAIHMTE 3ANACH CE CHCTONT OT MATEPHANH, NPOXYKIMS W CTOKH.
Marepranire H CTOKHTE Ce OLECHABAT ITHPBOHAYANHO 1O LEHA HA NpuAOOHBaHe, BRIIOUBAMA
nokynuara nexa (Ges BpacTaHoBMMM faHbIM ~ JJIC # aKuM3H, H THPrOBCKMA OTCTHIIKH) ILTIOC TIPEKHTE

. pa3xoq¥ no AocraskaTa. [OTOBETA MPOAYKIWMS M HE3ABBPIICHOTO NPOM3BOACTBO €€ OLEHABAT

THPBOHAYAIHO MO MPOM3IBOACTBECHA CeOecTONHOCT, KONTO BKMIOYBA [IPEKHTES NPOU3BOACTBEHM
pasxomu 1 asa o6monpons-soaCTBeHH paIxoan.OGIMONPOH3BOICTBEHNTE Pa3XOH Ce PasnPEdensT ¢
H3M0/13BaHe HA KOCOWIMCHTH 3a pasnpegencHHe Ha Oasara ma  daxTmueckus ofemM Ha
TIPOM3BOJICTBOTO, H3MEPCH B YOBEKOYAcOoBEe WM MalllMHouacope.B GamaHca cToxoBO-MaTepnanHuTe
3anacH ce HOCOYBAT MO TO-HMCKATa OT IieHaTa Ha NpuAoOCKHBaHe/ce0ecTOMHOCTTA W HeTHATa
peammsipyeMa cToitHoct. HeTuara peanmsyema CTOHMHOCT €  OuYaKBaHaTa MNPOADKHA ILCHA B
HOPMANHMA X0 Ha ACHHOCTTS, HAMA/CHa ¢ MPAKO CBBp3aHuTe ¢ npofaxbara pasxomu. Pasnmkara




or obe3uenka. Ts ce OTIHTA KATO TeKym pasxon M ce MPEACTaBA B OTYCTA 38 NPUXOAHTE U PASXOAUTE
no crarusTa ,,Pa3ixonu 3a obeanenka” . CTOKOBO-MaTePHAIIHHTE 3aNacH ce OTNHCBAT ¥ OTYMTAT KATO
PasXofl B OTHETA 33 NMPHXOAMTE H Pa3xo/yire NPH NOTPEGICHHETO WM NPoAaXGaTa MM MO MeTona
“cpemHa nperernena uexa/ceSecroitHocT”,
Kwm 31.12.2008 r. npeanpustiero He e o6e3uennno CTOKOBO-MaTePHAIIHH 3anacH.
(3abenexxka: axo e obesuenwio CM3, ce mocoupar CymaTa Ha 3arybata oT o6e3UeHKa, OTYeTeHa KaTo
pasxon (1. 12, ,,r”, CC 2) u ofcToATencTBaTa, JOBENH 0 NPH3HABAHE HA 3ary6a ot ofe3uenka (1. 12,
»€",CC 2)).JipyxecTBOoTO CUMTA, Ye pammMKaTa MeXIy GanaHcOBATAa CTOHHOCT Ha MaTepHATHHTE
3anacH 1 TAXHATA NA3apHa UCHA He ¢ chinecTBeHa (Jabenexaa: aKo pa3MKaTa € CHIIECTBEHa, TH Ce
ONOBECTHBA MO KATCIOPHM CTOKOBO-MaTepuanHu samacu (T. 12, ,x” ,CC 2).JIpyxecTBoro He e
MPEAOCTABIIIO KATO 0Ge3netecHue Ha CBOH 3aNE/DKEHHS CTOKOBO-MATEPHATHY 3anack (3aGeexka; ako
€ npezocTaswio CM3 kato ofesncuenre Ha 38€MH H IPYTH 3a0B/DKCHHS, CE ONOBECTIBA OTYETHATA
croifoct Ha Takusa CM3).
2.7 Tspeogcxu e3emanun
TuproBckure B3emMaHus, KOWTO ca Ge3 dukcHpan mamex, ce MPH3IHABAT MBPBOHAYANHO IO
HeHa Ha npuaoGusane. B GamaHca ce MOCOYBAT IO LEHA HA MPUROGUBAHE, HAMASEHA C CBEHTYa/IHA
saryGa ot ofesueHka nopaau HecsGHpaemocT. 3ary6a oT ofesueHka ce OTuUMTAa B ciIyuaii, ue
ChINECTBYBa OOEKTHBHO JIOKA3aTENCTBO, 4Ye JIPY)KECTBOTO HAMA Aa Gble B CHCTOSHHME 13 culepe
BCHYKH XBJDKMMH CYMH CBIJIACHO ITbPBOHAYATHUTE YCAOBMS IO OTHOINEGHHE Ha CHOTBETHOTO B3eMaHe
KATO: 3HAYMTENIHM (UHAHCOBH 3aTPyAHEHMS Ha UTHKHHKA, BEPOATHOCT 3a OOXBABAHEe B
HECBCTOSTENIHOCT H JIMKBHAALIA, GHUHAHCOBO NMPECTPYKTYPHPEHE HIM HEBHL3MOXKHOCT 38 H3IUIAMAHE
Ha 3aqwokeHHeto (nosevwe or 360 aum). BanaHcoBata CTOHHOCT Ha aKTHBA ce HamansdBa upes
H3MOJI3BAHETO HA KOPEKTHBHA CMETka 3a 0Ge3lienKa, a CTOMHOCTTa Ha 3aryGaTa ce OTpassea B OT4eTa
34 MPHXONMTC H PasXONMTE KATO pa3xoiM 3a obesneHka .J{pyecTBOTO € OnpeAenuwIo CAeHHHUTE
KPHTEPHHM 32 KNaCHQHMIMpAHE HA B3CMAHMATA KATO B3CMAHHA, NONICKAUM HA O06eIeHKa: -
HEMOraceHH BICMAHWA C MEPHOA HA BE3HHKBAHC HAN €AHA IOJMHA, 38 KOHTO CHIUECTBYBA BHCOKA
CTeIeH Ha HECHATYPHOCT 38 HHKACHDAHETO WM;- 00ABABAHE HA JUTHXHHXA B HECHCTOSTENHOCT WWiM
JIHKBHAALNA,;
= NPEeKPaTABaHE Ha U3ITH/IHUTE/IHO NPOM3BOACTEO Ge3 Aa € Y0BIEeTBOPEHO B3EMAHETO.
2.8. Mapuunu cpedcmsa
TlapyanuTe cpeacTBa BIUNOYBAT NAPHIHWTE HANMYHOCTH (NApWYHM cpeacTea B Gpolt u
NapHIHH CPEACTBA NO pasiialiaTesii M Jpyrk GeicpowHM GaHKOBH CMETKH) H NapHUHHTE
expuBaneHTH. [lapHqHMTe EKBUBANCHTH CA KPATKOCPOYHM BHCOKOJMKBUIHH BIIOXCHMS, KOMTO ca
NeCHO 00paTMM B NAPHYHK CYMH M KOHTO ChABKAT HESHAUMTENEH PUCK OT MPOMAHA B CTOMHOCTTA
HM, KATO CPOYHM JSTIO3NTH H APYTH MHBECTHLAM C NANEK [0 3 Mecela.
3a uemMTe HA MIrOTBAHETO Ha OTYETA 33 NAPWYHHUTE NIOTOLH:
® MApUYHWTE [IOCTBIVIEHMA OT KIHEHTH H NAapHYHWTE IUIBINAHHA KbM JOCTaBTHLH ca
npencraseHu 6pyTHo, ¢ Biunoded JIC (20%);
¢ [OMYYCHWTE JIMXBH MO PasiUTalATeIHH CMETKH Ca NMPEACTaBeH! B ONiepaTHBHATA ASHHOCT,
® MNOMYYCHWTS NOXOAHM R AHBUACHTH OT MHBECTHMIMM — KATO HMHBECTHLMOHHA ReiHOCT,
AOKOJIKOTO MO CBABPNKAHWE TE3H ONEPAlMM MPeACTABIABAT HWHBECTHPAHE Ha CBOGONHHM
pecypcH Ha APYKECTBOTO;
®  NOJydeHWTE/TIATEHNTE [NMABHHIM M IMXBH NO NOMy4eHH 3a€MW — KaTO (uHAHCHpama
aclinocr.

Cpourmre lenosyumi B Gariss ¢ nazieok OT 3 Mecelia 110 e2pHA TOJHHA ¢a IPEACTABEHH B 6a/IaHca 1o
cratwara” Jlpyra BsemaHus™ B CHCTUBA HA TEKYUIWTE SKTMBH. BaHKOBHST OBLPAPadT € MOCOd9eH KATO
KPATROCPOTHO 38/{b/DKEHHE M0 CTETHNTA ,,38M/DKeHHS KbM (PHHAHCOBH NIPEATIPHNTHS
2.9. puxodu

TIpaxonmre B nPYMECTBOTO ce NpH3HABAT Ha 6a3a MPHUHLMIA 38 HANMC/IABAHE K IO CTeNeHTa,
JI0 KOATO CTONAHCKHT® M3rOAM C€ NPHAOOGHBAT OT APYKECTBOTO H JNOKONKOTO MPHXOIMTe MOraT
HaJENAHO X8 CE H3IMEPAT.

Tipu nponaac6ure Ha CTOKN NIPHXOAUTE CE MPUIHABAT, KOTATO BCHYKH CHUICCTBEHH PHCKOBE H
TO/I34, MPOMITHYAIIA OT TAXHATA COGCTBEHOCT MPEMHHABAT B KyIlyBay4a. U




Ilpn nmpepocTaBaMeTo Ha yCAyrd, HpMXOIMTE Ce NPHIHABAT, KATO CE€ OTYMTA ©TaNa Ha
3aBLPINCHOCT HA CAC/IKATA KbM AaTaTa Ha Ganarnca, ako TO3M eTan Moxe Na Gbae HazenHO H3MEPEH,
KaKTO ¥ pasXOo|Te, H3BBPIIEHH N0 CACKATA U Pa3XOANTE 38 NIPHKITIOYBAHETO H.

Tlpuxonure OT AMBUAGHTH CE MPU3IHABAT , KOTATO Ce YCTAHOBH MPaBOTO 38 TAXHOTO
TIOJTyqasaHe.

2.10. Pasxoan

Pa3xoawre B APYMECTBOTO Ce NPH3HABAT B MOMEHTA H4 TAXHOTO BEIHMKBAHE ¥ Ha Gasa
MPHHUMITATE Ha HATHCAABAHE U CHIOCTABUMOCT.

Pasxonure 3a Graemy mepuoan ce oTnarar 32 NPU3HABANE KATO TEKYLN pasxoz 3a nepHoza,
AIpe3 KOHTO JIOTOBOPHTE 32 KOUTO CE OTHACAT, CE M3ITh/IHSBAT.

DHHAHCOBHTE Pa3XONM CE BIUTIOYBAT B OTHETA 33 IIPUXOAUTE H PAIXOAWTE, KOraTO BE3HUKHAT,
H €O CLCTOAT OT: JINXBEHM Pa3XOH, BKI. GAHKOBM TAaKCH W APYTH NPEKW PasxofH MO KPeauTH H

6aHKOBH rapaHIMH, KYPCOBY Pa3/IRKM OT BAITyTHH 38CMHK .
2.11. Ocnogen xanuman u pesepsu

HBEPA IIPOEKT OO/ ,xato Apy»ecTBO ¢ OFpaHHYCHA OTTOBOPHOCT € OT KATEropusra
Ha KANMTAIOBHTE ZAPYKECTBA, KOMTO C& 3ANLDKCHH JIa PETHCTPHPAT B THPTOBCKMA PETHMCTED
OnpeAcNeH MUHHMAJICH pasMep Ha KamuTana (OCHOBOH KaliiTan), CHyMeli Karo obe3nedeHHe Ha
KpOAHTOpHTE HR APYAECTBOTO C OIJIEX YROBJICTBOPABEHE HA TEXHHTC B3eMaHMA. CHADYKHHIMTE
OTTOB2PAT 32 3aB/DKCHHATA HA APYXKECTBOTO [0 pasMepa Ha CBOETO AUIOBO YYACTHE B KANWTANA U
MOraT A2 NpeTeHAMpaTr BPBIIAHE HA TOBA Y94CTHE CaMO B NPOM3BOACTBO MO JIVKBHIALMA WIH
HECBHCTOATEIHOCT.
THProBCkMAT 3aKOH HE MPEABIIKAA 3ab/DKEHNE HA JPYXECTROTO Aa topmupa doun ,.Pesepsen”, Ho
Thil KATO JPYKECTBEHMAT AOrOBOP MPEABIKAA TAKABA BE3MOMXHOCT, CA ChIIARECHH APYTH PE3ePBH,
KATO pasMephT M pPeAbT 338 OTYHCACHMATA RO TAX, KAKTO W HAYMHBT 32 M3NOA3BAHETO H
NpeaHa3HAYSHHETO UM ce onpenensT o1 OGIoTo chGpatue Ha ChAPYKHULMTE.
[Ipes 2009 r. OCHOBHMAT KANMTAN HAa APYXKECTBOTO He € NPOMEHAH. PasMepbT My
CBOTBETCTBA Ha pa3Mepa My, BIMCaH B THProBekus perucTsp.
242, Truproscku 3advisicenun
3anbmKCHHAT2 KbM ROCTABYHIM H JAPYTMTE TEeKylH 3afbDKEHHMS CE& OTUHMTAT 110
CTOHHOCTTA HA OpMrHHATHUTE (akTypn (ceGecTONHOCT), KOSTO ce NpHEMa 38 CIPABE/IMBATA
CTOAHOCT HA CHIENIKATA, KOATO mie Ghae H3mnaTena B Ghaeme cpenty nosydeHuTe CTOKH U YCIIyTH,
2.13. Jaenuy
TlomyuennTe 3a6MH Ce NMPH3HABAT ITHPBOHAYAIHO MO JOTOBOPeHaTa cyma. Pasxoqute mo
CAReJIKATA 38 MONYICHHA 3A€M C& OTYHMTAT KATO TOKYIH (HHANCOBH Pa3xOAH B OTYETA 3@ NPUXOINTE
u pasxoxure. Ilocnenpamara OLEHKA HA 3aEMHTC € N0 aMOPTHIHPYeMa CTOMHOCT, NpPEACTAB/IABAIIA
IMEPBOHAYANHO OTYSTeHATa CTORHOCT, HAMaNeHa ¢ BHOCKHTE 3a TIOracABaHe Ha rnapHulara. Jluxsure
10 33eMa Ce OTUMTAT KATO TeKyUid (MHAHCOBH PasxOAM B OTYETA 338 NMPHXOJUTE M PAIXOIMTE B
MepHOAA, B KOATO ca M3IBbPIISHH,
3aemure ce KIacH(GHIMPaT KATO KPATKOCPOUHM 3a/B/DKEHHA, aKO Ca Che CPOK Ha noracsmaie no 1 r., , u
KATO ORATOCPOTHH — aKO Ca CBC CPOK Ha roracaBaHe HaA | r. BankosHre 3aemu ce npeacrapar B Oanarica
HO CTaTHATR ,,JaXWDKSHHMA KbM  (DHHAHCOBH MHCTUTYHMH”. 3aeMuTe, NONYYEHH OT CBHP3aHH JIMIWE, Ce
FOCOYBAT MO CTATHNTA “3aNWDKCHMS KbM NPENIPHSTHA OT Tpyna” WM ,3aTWDKSHHA, CBLP3aHu C
aCOLMUPaHy ¥ CMECEHH NPSINIPHSITAA”, B 38BHCHMOCT OT CJTyMas.
2.14. Texyuqu u omcpouenu danbyu gspxy 00x00a
Pasxomure 3a NaweuM 3a repHoOAA BKUNIOUBAT TEKYIHM H OTCPOYCHM AaHbuy. Tekymmar
JaHbK 32 2009 r. ChINIACHO W3NCKBAHWATA HR 32KOHA 38 KOPNOpAaTMBHOTO NOJOXONHO oGnaraHe e B
B pa3mep Ha 10 % pupxy oGnaraemara newanGa (3a 2008 r. craskara e csino 10 %).
Ipn npeoGpasysase Ha cueTOBOAHATa Neuanta B AaHBYHO ofsaracma nevan6a ce OTUMTHT aKTHUBH U
NACHBY MO OTcpoUeHH aaHbUM. [TacuBM no oTCpoveHH JAHLIM C€ MPH3HABAT 3a BCHUKH o0naraeMu
ABHBYHHM BPEMCHHM PAdIMKM. AKTHBM IO OTCPOMEHH ASHBIM CC MPH3HABAT CaMO 38 HaMaISeMH
RAHBYHM BPEMEHHH Pa3fuKi, JOKOJIKOTO € BEPOSTHO THXHOTO BB3CTRHOBABAHE NIPH HAIMYMETO Ha
ofnaraema meuanba mpea ciaepBamy FONHHW. AKTMBMTE M NAcHBATE MO OTCPOUCHH AAHBIM Ce
oucHaBAT HA 6238 JAHLYHMTE CTABKHM, KOMTO C€ OYAKBA Ja C€ Ipunarar 3a nepmoja, wo}im
AKTHBHTE IIE CE PEATH3NPAT, A ACUBUTE INE CE YPEAAT.




KeM 31.12.2008 r. [ipy»ecTBOTO HE € MPA3HAIO AKTHBH M NAacHBH M0 OTCPOYICHHN AAHBIM.
2.15. Zloxoou na naemy nuua

TpyAOBHTE ¥ OCHIYDHTC/IHH OTHOIIGHWS ¢ TNEPCOHANA C& OCHOBABAT Ha pasnopenbure Ha
Komekca HA Tpya M Ha  JHeliCTBAINOTO OCHIYDHTENIHO 3aKoHojarencTso. Pasmepure Ha
OCHIYPHTCIHHTE BHOCKH C€  ONpPSACNAT  CBLIVIACHO  AGHCKTBALNOTO  32KOHOAATE/CTBO.
KpaTkocpounnTe BL3HArPLKACHHA Ha MepcoHana noA ¢opmara Ha 3aIUIATH, MPEMHU W COLMATHY
JOIAIAHMA ¥ MPMAOOMBKH Ce TIPM3HABAT KATO Pa’Xol B OTUETa 32 MPUXOAMTE W Pa3xoAWTe B
nepuona, B KOWTO € MONOKCH TPYABT 38 TAX WIH C2 M3ITWIHEHM M3NCKBAaHMATA 38 TAXHOTO
noyy4aBaHe, H KATO TEKyIIO 3agbJDkeHMe (CneJ IPHCNajaHe HA BCHYKM TUIATEHH Bede CYMH M
nojarain¥ ce yAPHKKA) B pasMep Ha HEJAWCKOHTHPaHATA WM cyma. [JIWDKAMHTE BHOCKH 3a
COUMATHOTO M 3QpaBHO OCHTYPABaHE Ce INpPH3HABAT KaTO TEKyHl DA3XOA M 3aJWDKCHHEC B
HEUCKOHTHPAH pa3Mep B NEPHOAA HA HAMMCANBAHE HA CLOTBETHHTE JOXOIH, C KOMTO Ca CBbP3aHu.
3a HewsNOJBBAHM TUIATEHH (KOMIEHCHpYeMM) OTTYCKHM KbM AATATa Ha (uHAHCOBMA OTHET Ce
HATIHC/IABA 3a[B/DKCHHE, KOCTO CC OLCHABA IO CyMaTa, KOATO ¢¢ OuaKkpa Ja Obac M3IIaTeHa KATO
pe3yATaT OT HEM3MOA3BAHOTO MNpaBo Ha HaTpynaH oTmyck. B oneHkara ce BxIoOdBar
OpHOIM3UTEITHATA NPEeLIeHKA 32 Pa3XOAUTE 33 CAMHTE BE3HATPAKACHHA M Pa3XOJUTE 3a OCUTYPUTETHH
BHOCKH, KOHTO pafoTomaTenar Au/DKH BHPXY Te3H cyMit OHHAHCOBHTE OTHOIICHHS ¢ pabOTHHLATE H
CIyXHTEeJIHTe B JPYXKECTBOTO C¢ OCHOBaBAT Ha pasmopenbure He Kojgexca Ha Tpyaa ¥ Ha
pasnopendurte Ha AeiCTBAIIOTO OCHTYPHTEIHO 3aKOHOAATEJICTBO.,

CouraacHo pasnopenoxre na Koaexca Ha TpyAa, paboTofaTensT uMa 3aJb/DKeHHE Ja H3MNJIaTH
TPH NpeKpaTABaHe HA TPYAOBHA AOTOBOP o0e3meTeHNA 3a:

® HECNa3¢HO NpeAu3BeCTHE - GPYTHOTO TPYAOBO BE3HANPLKACHHE 32 IMH MECell;

® fopandd 3aKpHBaHE Ha NPEANPHATHETO WIH HA YacT OT HEro, ChKpaluaBaHe B HIATa,
HAMAIABAHC Ha oOema Ha paboTa M cmHpane Ha paboTa 3a MoBeue OT 15 AHM H Op. — He MOBeYe OT
exna 6pyTHa MecewHa paGoTHA 3aNnaTa;

® NpH NpeKparsBaHe HA TPYAOBMA JAOroBOp mopand Godaect — obelinereHue B pasMep Ha
GpyTHOTO TPYAOBO BH3IHArPAKACHHE 33 [IBA MECELd, AKO HMa HAN-MAJIKO MET FOAMHMM TPYAOB CTAXK H
npe3 NOCHEAHNTE NET NOAMHH He € NojTyuasan obesulereHne Ha CBUOTO OCHOBAHNE;

® [IPH NCHCHOHHUPAHE — OT 2 10 6 OpyTHU MeceuHH pabOTHH 3aILTATH CIOPEA TPYAOBHS CTAXK B
APYKEeCTBOTO;

® 33 HEM3NOI3BaH IUTATEH TFOJMIUEH OTMYCK - 32 CHOTBETHUTE FOJHHM 38 BPEMETO, KOETO CE
NPM3HABA 38 TPYHOB CTAK.

Cnen m3IUiamaseTo Ha MocoueHMTe ofesmeTeHns 3a paGoToxaTens He NPOWITHYAT JAPYTH
3aTBJDKCHHA KbM paGOTHHIMTE M CILyZKUTE/IMTE.,
2.16. ITposuzuu

IlpoBu3uy ce Npu3HABAT KOFaTO APY)KECTBOTO HM2 HACTOALIO (KOHCTPYKTHBHO MITH IPaBHO)
3ab/DKCHAe B PE3YJITAT HA MMHANO CLOHTHE, H € BEPOSTHO Y€ MOracABAHETO/YPEXKAAHETO HA TOBA
3axB/DKCHHE € CBLp3aHo ¢ H3THYaHe Ha pecypcH. [IpoBm3xMTE Ce onenaBar Ha Gasa Haii-noGpara
npHOIM3HTE/HA NPELISHKa HA PHKOBOACTBOTO KbM JaTaTa Ha GanaKca 3a pasxozmre, HeoGXoauMu 3a
YPeXOaHETO Ha CBHOTBETHOTO 3agb/bkeHue, [lpHOnusuTenHaTa oleHKA C€ AHCKOHTHpA, KOTaro
MANEeXKHT Ha 3aSWDKEHMETO ¢ ABJIrOCPOUCH.,
2.17. Ilpusnasane na npuxodu
[IpaxonuTe BKMOUBAT CMpaBeA/IHBATA LIeHa HA NOYYeHOTO WM MOAIENAIIO Ha OTY4ABAHE

IUIaliaHe HiM BFH3HATPOKACHHE 38 MPOAANCHHTE CTOKM M YCIIYTH B HOPMAJIHUA XOA Ha JieifHOCTTa Ha
Apyxectsoro. Ilpuxonure ca nocouyeny HetHo ot JIC, BPHATH CTOKM WM NPEJOCTABEHH OTCTHIKY

ZpYy’KecTBOTO MPH3HABa NPHUXOIH, KOraTo CyMaTa Ha NMPHXOJA Moxe Aa 6Gbae HameKmHo
onpefeneHa, KOraTo € Pb3MOXKHO TO Jia noayuu Gbaemy MKOHOMHYECKH W3TOAM, U KOTraTo OTTroBaps
Ha crelMHYHH KPUTEDHH 3a BCAKa AeHHOCT Ha JIpY)XeCcTBOTO, KOHKPETH3MPaHHU no-gony. Cymara Ha
NpUXOAia HE CE NpHeMa 38 HANCKAHO W3MEpHMa, IOKATO HE C€ pajpeliaT BCHYKH YCIOBHH
ofcTosTesictBa,  cBbp3anu ¢ nponaxbara. J[pyXKecTBOTO OCHOBABAZ CBOMTE NpENEHKH Ha
HCTOPHYECKHTE PE3YJITATH, KATO B3eMa TIPSABHA BAAA HA KJIMEHTa, BUAA HA CRASJIKATA H 0COGEHOCTHTS
Ha BCAKO CriopasyMCHReE.




PHUCKOBETe M HOJBHTE CA MPEXBLPJICHA HA THPTOBEUA HA €APO, KIMEHTHT MMA ITHIHATA ceoboza na
ONPEAC/IsT HATHHATE M UCHHTS 32 MPOAMKGA, H HAME HOH3ITRIIHCHA 3a/(DKSHHAS, KOHTO GHXA MOLIH Aa
BLINPCHATCTEAT NPHEMAHETO HA CTOKATA OT Thprosela. JlocTaBkaTa Me ce cuMTa 3a OCBINECTBEHA,
AOKATO PUCKOBETE OT NOrMBAaHE M 3ary0H He ce MPEXBHPJIAT Ha THProBeLa H/KM AOKATO ThProBeIsT
He nprieme NpORyKTHTe CHOOpa3HO JOroBOpa 3a nponax6a, Wwin TIPOBH30PHMA CPOK 38 IpHEMaHe Ha
CTOKATA € MITEK®]l, WK AOKATO JipyxecTBOTO He chlepe OGEKTMBHM [OKA3ATENCTBA, e BCUUKH
KPHTepHH 32 NPHEMAHETO Ca H3IThAHEHH,

CroknTe WecTo ce npoaarat ¢ OTCTLNKYM 38 KONIHYECTBO; KIHCHTHTE HMAT npaBo na BbpHAT
HEKSICCTBCHHTC MPOAYKTY Ha Thproseua Ha eapo. Ilponax6ure ce mpusHasat Ha Gaza ma LieHHTe,
ONpPEAC/ICHH C AOTOBOPHTE 34 NPOAAXK(A, HAMANIEHK C OYAKBAHHTE OTCTHLIKH 38 KOJMHYECTBO BBpHaTa
CTOKa B MOMCHTa Ha MpofaxGara. QuakBaHMAT eBeHTYaIeH pasMep OTCTHIIKK M Ha BbPHATA CTOKA H
NpOXYKuMS Ce Onpeaehs Ha 6a3a Ha HATPYTIAHMA AOCETALIEH ONWT B OYAKBAHWTE MOJUINHK npoakOu.
KbM MoMenTa B oTuMTaHETO Ha npopaxGHTe He TMPUCHCTBAT eIeMEHTH Ha (HHaHCHpaHe, Thi KaTo
npoxaxk6ure ca CuC CPOK Ha H3NNAMaNe OT 60 NeHa, KOETO € B CHOTBETCTBHE C Na3apHATa NPaKTHKa.

(6) Hpodaocba na cmoxu ~ npodancbu na dpebuo

DupMata NPOXABA CTOKK W KPYIM M3NS/IHA ¥PE3 BEPUra OT MArasHHM 3a npopaxGu Ha
apeGro. Ipaxozwre oT NpoaaxGH Ha CTOKY Ce MPHIHABAT, KOTATO npeanpunatie or I'pyrara nponasa
CTokeTa Ha knueHTa. IiponakGare na ApeGHO OGMKHOBEHO Ce M3BLPIBAT B Gpoit wm gpe3 KpeauTHU

KapTH

(6) IIpooaoicbu na ycayau

I'pynara npepocrass pexmamuu yonyr upes oTaarane Ha peKAaMHM CHOPEIKCHHA O]
HacM. Tesm ycayrn ce wsBLpImBAaT NpH yCnOBHSTA HA ZOFOBOPH C ¢uxchpana nesa wimm nesa
onpeziesiena Ha 6asa W3PAIXOACHOTO BPeME M MATEPHANM, KATO CPOKLT Ha JIOTOBOpDHTE Bapupa
OCHOBHO OT [10-MA&JIKO OT Mecel| A0 TPA Mecella H XopH roaHHE.

Ipuxonaure oT nOoroBopm ¢ HeHu ONPEAC/ICHN CIIOPEA H3PA3XOACHOTO BPpeMe M MIBLPIICHUTE
PasXO/M 33 MATCPHATH — OCHOBHO OT PEeKAMHWTE YCIyIM — Ce NMPH3HAaBA HA 6a3a npoueHTa Ha
3apppmenoct. IlprxonbT o6HKHOBEHO Ce HpusHABa NPONIOPLHOHATHO Ha nepuona , 3a Koifro ¢
CKINOICH ROr0BOPA H CHINIACHO KOrOBOPHKTE yenosuA. . [Tpuxoam ot AoroBopH ¢ duKCHpana LeHa 3a
USBLPIIBAHETO HA PEKNIAMHH YCNYTH Ce MPH3HABA B NEpHOAA, B KOKHTO Ca MIBLPLICHH, HA JMHelina
Gasa 3a Bpemero Ha norosopa. IIpu Bu3HMKBaHE Ha OGCTONTENCTB/IOITEIHHTENEH JIOTOBOP UAH
8HEKC/, KOHTO MOFAT Jia MPOMEHAT MLPBOHAYANIHATE OLEHKH Ha MPHXOAMTE, PAIXORUTE WITH CTENeHTa
HA 3ABLPINCHOCT, TO OLCHKHTE C¢ mpernekaar. Tean Npersiend MOraT na MMaT edekr B yBeNHICHNE
WIA HAMANCHHE HA OLUECHCHWTC NPHXOQM WM PasXOAM W CE OTPAILBAT B NMPHXOAMTE 3 MEpHOra,
KOTaTo Te3H OGCTOATE/ICTBA CTAHAT HIBECTHH Ha PHKOBOZCTBOTO.

(2) llpuxoou om evsnazparncoenun sa npasa (pornmu)
Npuxoau oT BE3HArpPMKACHHS 32 MpaBa ce NPH3HABAT Ha MPHHIKWNA HA HAMMCIIBAHETO B 3aBMCHMOCT
OT CHABPIKAHUETO HA CHOTBETHOTO CHOPA3YMCHHE.

(0) lpuxodu om dusudenmu
Mpuxon oT nUBKAEHTH Ce NPU3HABA KOFATO ce YCTaHOBH NPaBOTO Ha TAXHOTO NOydaBaHe
2:18. Tuzunzoeu dozosopu
JIm3suHroBMTE AOrOBOPH, IPH KOHTO 3HAYUTEINA YaCT OT PHCKOBETE ¥ HITOAMTE OCTABAT Y
NWSHHTOZATENS, Ce KIACHDHIMPAT KATO eKCIVIOATAIMOHEeH MW3uKr. [lnamanusra no EKCII0ATAIMOH-
HHTE JIN3NHTOBH XONOBOPH Ce NMPU3HABAT KATO TEKYilk PasXOA B OTHETa 38 NPHXOAMTE M pasxoaure
Ape3 CPOKA Ha JIM3HHIOBHA JOIOBOP.

JhBHHTOBHTE ROrOBOPM, NMPM KOMTO 3HAYMTENHA YACT OT PHCKOBETE B H3FOOWTE, NPOMITMYAIE OT
COGCTBEHOCTTA BBPXY aKTHBHMTE, Ce NMPEXBLPIAT HA NM3MHIONONYYATENA, ¢ KIacKHLMpaT Karo
durancop muAT. JIbATOTpaiiHK MaTEpHATHM AKTHBH, NpUROGHTH B yCNOBHAT2 HA (PUHAHCOB
JH3UHT, C© NpPHSHABAT WHPBOHAYANHO B OajaHCa HA JIM3WHIONO-MYYATENA MO NO-HUCKATA OT
CTOMHOCTTS HA& MMHHMAIHHMTE JMIMHTOBY IUIAINAHKS W CHpPABEIUTHBATE CTOMHOCT HA HACTHA AKTHB.
Orpaassa ce 3aawDkeHne KBM JIM3MHTOAATENs B pa3sMep Ha o0ImaTa CyMa Ha HASMHUTE BHOCKH Mpe3
CPOKa HA JIM3HATA. JINXBHTE 32 LEMHA CPOK HA JIM3HHTA CC NPUIHABAT MEPBOHAYANHO B GANAHOS
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¢bunancop pasxoxn 3a Guaemy NEpHOAM B PasMep HA PA3TMKATA MEKAY THPBOHAYANHATA OLCHKA HA
JIAIHHTOBMS AKTHB M 33TL/DKSHHETO 10 nusuHra. [lpuaoGurwre B ycnoBRATA HA QMHAHCOB NM3MHI
aKTHMBH CE AaMOPTH3HpAT Ha 6833 NojeseH CPOK HA H3NOMIBAHE Ha CHOTBETHHUSA AKTHB.

JlwsuuroBUTe MIAINAHKA CHALPKAT B ONPEAE]CHO CHOTHOWIEHHE (DHHAHCOBHA DA3XOA (/IMXBA) H
nonarama c¢ 9aCT OT JIM3HHIOBOTO 3afwDieHue (rNaBpMua). PasxonMTe 3a JIMXBH, CBLP33HH C
JIM3WHTOBMS AKTHB, C€ NPUIHABAT B OTYETA 38 NPUXOIMTE K PA3XONUTE TPe3 MEPHOAA HA JIM3HHTOBHA
JZIOroBOp, 4pe3 MpunaraHe Ha METO/A Ha e(DEKTHBHUAT JIMXBEH NPOLIEHT.

£.19. Pagnpedencrue na dusudenmu

PasnipenenceHnero Ha AMBMACHTH HA AKLMOHCPHTE Ha JIPYXECTBOTO CE MPH3HABA KATO 3abIDKEHHE
BLB (HHAHCOBATE OTHETH B NEPHOMIA, B KOHTO MMBHACHTHTE ca onobpenn or O6moTo cr6panue Ha

2:20. 3nuguumu cuemoeodnu npubnus Hi_OUeHKU u_npeue, - TMPEeANONOKEHWA C BHCOKA
HECHIYPHOCT. [IpereHks OT onpeAesIIO IHAYEHAE NPK NPHIAraHe CYETOBOAHATA NONUTHKA Ha APYKECTBOTO

TMpu6ausurennure OUSHKH ¥ NPELIEHKH ca Ga3UPAHK HA HATPYNAH OMNUT U ApyrH (axropu,
BIUTIOYHTENIHO O4akBaHus 32 Gbleu CHOUTHS NPH HANAYHMTE OGcTosTeNncTRa. JOCTOBEpHOCTT Ha
MPHG/IMSHTETHATE OLCHKH M NPEUEHKH CE PEPAsTIIENRA PELOBHO.

JlpysxecTBOTO M3BBpIIBA MPUG/IM3NTESHH ONEHKH ¥ NPELICHKH 33 LIE/JMTE Ha CYETOBOAHOTO
OTMMTaHS M ONOBECTABAHE MO OTHOLICHME HA GBIy NEepHOIM, KOMTO MOraT Ja C& PARIHYABAT OT
taxTHuecKuTe .

2.20.1. Obe3yenxu na 63emanun

IpuGnu3nTenHaTa oucHKa 38 3aryGH OT CEMHMTENHM K HECHOHPaEMU BIeMaHUs ce npasy B
Kpai Ha BCAKs (HHAHCOBA NOXHHE. B3lemawusTa, NpH KOMTO ca KOHCTATHpAHHM TPYAHOCTH NIpH
TAXHOTO CHGHpate B NEPHOA B NIEPHON HaJ eHA FOJMHA TOUIEXAT HA TEKYIL AHAMMS 33 onpeneyisaHe
Ha 49aCTTa OT TAX, KOATO € PeasHo ChOMpaeMa, a OCTAHANATA YACT A0 HOMMHANA Ha B3EMAHETO
NOCJ/IEAOBATE/THO CE MPHM3HABA B OTIETA 32 IOXOAHM KAaTO 3ary6a oT ofesueHKa.

Bexaxu CEMAMTENHH B3eMaHMA, KOMTO He ca ChOpanm B MPOALIDKEHYE HA TOBEYE OT JBE
FOAMHM CE TPeTHPaT KaTO HeChOMpaeMH M ce OGE3LEHABAT H3UANO, AOKONKOTO PHKOBOACTBOTO
NpeLieHABa, Y€ CHINCCTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO Cu6Hpane B 6baeine .
2.20.2.06e3yenKa Ha uHEECMULNUY 6 OVRIEPRU OPyHicecmsa U Ha Pa3nonodicenue u ia npodarcbn

Ha Bcaxa nata Ha Gananca psKOBOACTBOTO MpaBH OLCHKA KAMK CBUIECTBYBAT HHAWKATOPH 32
o0e3ueHKka HA HErOBMTE MHBECTHLMH B JABINCPHU APYXKECTBA H B JAPYXKECTBA € MANLWHCTBCHH
ysacus. Kato ocHoBHM Muavkaropn 3a oGesnenka ce TIpHeMAaT: 3HAUMTENIHO peAyLHpaHe Ha ofema
(nan 25%) wnm npeycraHoBsBaHe AeHHOCTTA Ha APYXKeCTBOTO, B KOETO © HHBECTHPAHO; OTUMTAHC HA
3ary6u 3a MO-IPOXBIKHTENICH NEPHOA OT BpeMe (HAX TPH FONWHH), KAKTO H OTYHTaHe Ha
OTPHMUATE/IHH HETHH aKTHBH WIH AKTHBY NOA PErHCTPHPaHHS OCHOBEH AKLIMOHEPEH Karmwran. B Tean
Cllydan 3a OLCHKETA HA HHBCCTHLIMMTE B NBUIEPHUTE ADYKECTBA CE M3NO/3BAT JIMLCH3MPAHH
OLUCHUTE/IH, HO Hali-MAIKO Ha HMBOTO HA4 pAVIMKATA MEXAYy LEHaTa Ha npuaoSuBane
(cebecToiiHOCTTA) M OLCHKA HA Y4acTHeTO MO METOAA Ha COGCTBEMHA KANWUTAN, ¢ NOMLJIHWTEAHH
KOpCKIIH B HCTHHTC AKTHBH, ONPEAE/ICHN [IPX NPWIAraHe HA APYTH OUEHBIHM METOAN (MOXOXOACH
MeTox, nasapHu ueHn) H ap. (Ipunoxkenus 13 u 14).

KuM 31.12.2009 r. puKOBOACTBOTO € HANPABMIIO NpErfieR HA MHBECTHIHHTE B ABINEPHH
APYXecTBa B Ha MHBECTHUMHTE “Ha pasnonokeHWe H 3a npoaaxGa” u Ha Gaza Ha nrdopMaLMATa 32
TE3H HHBECTHIMH, C KOKTO Pasnosiara € MPELEHIIIO, Ye HE CA HANMLE MHANKATOPH 3a OGe3lieHKa.
2.20.3.locnedsauia 06e3uenKa Ha uUHGecTRUULU NHa pasnonoxcenue u 3a npodaicbu no
cnpaeednuaa cmoiinocm

TNpuTexasature OT APYXECTBOTO aKiMM B IyGNMMHE APYXKECTBA, KOMTO Ce THPryBar Ha
8KTHBEH GOpcOB Na3sap ce OUCHABAT NOCHEABALNO IO CIPABEAIMBA CTOMHOCT, Ha Gasa Ha “cpenuu
LEHH” 33 THPTOBHSATA HA TE3M AKUWH B CHOTBETHHA MEcew,

1. 11 ¢

2009 2008
BGN '000 BGN '000

Yenyrn 0 0
VBeqmvenMe HA 3amACHTE OT DPOAYKNAS B

He3aBLPINCHO HPORIBOACTBO 3 0




Otmo 3 Q
2. APYTH IPHXONH OT AEAHOCTTA
2009 2008
BGN ‘600 BGN “000
O6mo 0 0
3. BAJJAHCOBA CTOMHOCT HA IPOJANEHA CTOKH
2009 2008
BGN 000 BGN 000
O6mo 0 0
4. ()
2009 2008
BGN '000 BGN '000
Hamanexne Ha 3anacure OT IPOAYKIHS U HE3AB NP-BO -78
O6mo -78
5. PAZXO/MN 3A BLHIITHA YCIIYIH
2009 2008
BGN “000 BGN 000
CMP 3 78
Obmo 3 78
6. PA3XONH 3A IEPCOHAJIA
2009 2008
BGN '000 BGN 000
O6mo 0 0
7. PA3X 3 OCTTA
2009 2008
BGN '000 BGN '000
O6mo 0 0
Apyzu paixodu exniousa ccrecTseH GUPH H PA3XONH 38 JAPCHHUS.
8. IPXO/IA OT MHBECTHIIVH
2009 2008
BGN 000 BGN ‘000
O6mo 0 0
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&
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9. UHO OBJIAT"
OCHOBHHTE KOMIIOHEHTH Ha Pa3XO/ia 38 JAHBLH 38 MepHOAA, 3aBbplusam Ha 31 fekeMBpH ca:
2009 2008
BGN '000 BGN '000
Om uxodume u ume

Jawpuna neqanta /3aryGa/ 3a rOAMHATA N0 JaNbYHA JCKlapauus

Texym pasxoz 3a aHbLM BEPXy nedantara 3a ronunara — 10%

Pa3xoJ 3a maHbmH BPXy neuantara

Omcpoyenu Ooanwvyu 66pxy nevarbama
CoBp3aHu ¢ BBIHHKBAHE M 0GpATHO NPOABJICHHE HA BPEMEHHH Pa3iTHKH

Obmo
OB6mo pa3xof 33 faWLIH BLPXY Heuantara
0 0
TPAUHN MATEPHA.THA AKTABHA
JApyxecrBoro HaMa J{aroTpaliiie MATEPHAIHM ¥ HEMATEPUAIHY AKTHBH.
% na
Hnme sana 31122009  31.12.2008  yuacmue
BGN '000 BGN 000
O6mo 0 0
12, MHBE B ACO E AATHA
% na
Hme Cmpana 31.12.2009 31.12.2008  yuacmue
BGN '000 BGN '000
Ofmo 0 0
13. PUHAHCOBH AKTVBY, OBABEHH 3A HPONAAXKEA
% Ha
Hme Cmpana 31.12.2009  31.12.2008  yuacmue
BGN '060 BGN '000
Obmo 0 0

HusectmmnTe, o6sBeru 3a npopax6a, ca npeacTaBeHH B Gananca no yeHa Ha npusoGusane
{cebecrolirocT). JIOKONMKOTO HHBECTHIIMTE A B HEITYGJIMYHHM APYKECTea, YHHTO aKIMH HE CE THPryBaT
Ha GoHpoBM Gopcy M HAMA WSTOYHMUM HA AOCTATHYHO HANGKAHM JAHHM 3a ONpeleifHE Ha
CIpaBeVIMBATA HM CTOHHOCT, T€ He CC NPEOLICHABAT NO CNPABEYINBA CTOWHOCT.

Tlopazu numca Ha o6cToaTencTra 3a ofesueHKA Te He ca ofesteHeHH KbM AaTtaTa Ha GamaHca.

OcTananvre HHBECTHIIHM Ca OLOHEHM MO ueHa Ha npunoOupane (cebecToifHOCT), 3aI0TO HE
CBIIECTBYBAT AOCTATHYHO HOBAEKAHM MITOMHHLM 33 ONPEeACNSHETO HA TEXHUTE CIIPAaBeUTHBH
CTOHHOCTH.

4.Th BCKHA A BIEMAHNWSA




31.12.2009 31.12.2008

BGN '000 BGN '000
B3eMaHHA OT KIIHEHTH N0 NpoaDKGH 1512 1512
Obmo 1512 1512

Bsemanurma om xruenmu NpenCTARASBAT BIEMAHMS 110 MPOAAKGH HA YCIYTH..

15. B OoT P3 1) ¢
Baemanunma om caorT:
31.12.2009 31.12.2008
BGN 000 BGN '000
O6mo 0 0
16. TAPWYHHA CPEIACTBA
31.12.2009 31.12,.2008
BGN '0006 BGN '000
INapumu cpencrsa B Gpoit 0 0
O6mo 0 0

Hamyuuvre xem 31 nexemBpu NapHuHm CpeACTBA C4 NO CMETKH Ha APYIKECTBOTO B:
Kopnoparusna 6auxa.

IlapyanuTe cpeactsa ca pasnpenencan:

e B nesa— 0 x. 1B,

® pbB BayTa -0 X. 1B,

TparexasaHuTe OT APYXECTBOTO BATTYTHH CPEACTBA C& B IMATCKH JONAPH M €BpPoO.

17. COBCTBEH KANTRTAJI

JL12.2009  31.12.2008
BGN 000 BGN '000

OcHoBeH aKIMOHEPEeH KanuTan 6 6
O6mo 6 6

Hpeouenvununm pezeps ¢ gopmupan or:
18. OTCPOYEHHU NARBIA

Omcpouenume danvuy evpxy neuanGama xom 31 nexemppy 2009 r.uama.

31.12.2009 31.12.2008
BGN 000 BGN '000

3afBDKCHAS O NONYYESHN ABAHCH 1512 1512
JipyrH 3aemKesns 75 72
OGmo 1587 1584

3aqBIDKeHHATE KbM JOCTABYHUH B CTPAHATA C4 TEKYLIH. .




et

20 3A

31.12.2009 31.12.2008
BGN '000 BGN ‘000
O6mo 0 0

21. SANE/DKERWSA KhbM IIEPCOHAJIA A CONMATHOTO OCHT'YPABAHE

Jadvnowcenunma xem nepconana exnousam:
31.12.2009 31.12.2008

BGN 000 BGN '000
O6mo 0 0

. YCJIIOBHH 3. N AHT

23. CAUHAHCOBA AHCTPYMEHTH

Ynpaenenue na dpunancosun puck

B xozna Ha o6HvaliHaTa cH AeHHOCT APYAECTBOTO MOXe fa 61ae MIOKEHO HA paNTHIHM
(HHaCOBH DHCKOBe, Hali-BAXXHHTE OT KOHTO CA: nasapex puck (BKTIOYBALL BATYTEH PMCK, PHCK OT
BpOMAHA HA CTIPABEJTHBATA CTOHHOCT M LICHOBH PHCK), KpeOumen puck, RuKeuden DUCK U pUcKk Ha
muxeeno-o0gvp3anume napuunu nomoyu. OGIIOTO YNpaBieHHe Ha pucka e ¢oKycHpaHO BLPXY
MpOrHO3Mpale HA PE3y/ITATHTE OT ONPEAC/ICHH OCNACTH Ha (HMHAMCOBMTE Na3apH 3a NOCTWraHe HA
MMHHMMEIHPAHE HR NOTCHIMAIHWTE OTPHUATE/IHN eeKTH, KOMTO GMXa MOIIM Ja ce OTpasaT BEPXY
(uHAHCOBMTE pe3yNTATH M CLCTOAHME HA APYKeCTBOTO. OUHAHCOBHTE PHCKOBE TeKymo ce
AneHTHGMIMPpAT, M3MEpBaT H HaGMOAABAT C NOMOIITA HA Pa3IAMHY KOHTPOTHH MEXAHW3IMH, 32 Ja CE
OTPEAENIAT ANCKBATHH LCHHM HA YCIyTHTe, NPEAOCTABAHH OT APYXKECTBOTO, a C& OLEHAT afeKBATHO
nasapHuTe OGCTONTEICTBA HA W3BLPIIBAHHTE OT HEro HHBECTHIIMH M ¢opMuTe Ha NOMUYBpPKAHE Ha
cBoGo/HATE SIMKBUTHH CpezicTea, Ge3 1a Ce aomycka HeonpaBJaHa KOHLICHTpaLHA Ha AANCH PUCK.

ITo-aony ca ommucann paznmannTe BAAOBE PHCKOBC, Ha KOHTO € MINOKEHO APYHKECTBOTO NPA
OCBHIIECTBABAHE HA THPrOBCKHTE My ONEPALMH, KAKTO H Bb3NPHETHAT NMOAXOA NpH YApPaBjICHHETO HA
Te3U PHCKOBE.

Banymen puck

JpyKecTBOTO He e MII0XKEHO HA 3HAYHTENCH BATYTCH PHCK, 3AIN0TO NTOYTH H3LANIO HETOBUTE
ONEpauMK ¥ CACNKH Ca NCHOMHHHpAHH B Gnirapcku jiesa wuin espo. To nomaspka MHHAMaTHA
BATyTHA CKCIIO3MIMA, NCHOMHHHPAHA B YY)KACCTPaHHA BATYTA Pa3lfiMyHA OT HAUMOHANHATA BanmyTa ¥
€BpOTO .

Lernoeu pucx

Fpy®ecTBOTO He € M3NOXEHO HA LIEHOBH PHCK 33 HeTATHBHHK NMPOMEHH B LICHHTS Ra YCIyrure, obexr Ha
HErOBMTE ONCPaliy, 33MOTO Te Ca CNemHpHTHA 38 ONpese/ieH KPLI' KIHCHTH H MM YCTAROBEHN NPOLEAYDH 38
[EPHOMIHO AKTYANH3NPANE COPAMO NPOMEHHTE Ha NAlapa.

Kpedumen pucx

Ilpu octinecTBaBaHe Ha CBOATA ACHHOCT APYKECTBOTO € HATOKEHO Ha KPEAMTeH PHCK, KOliTO
€ CBEP3aH C PHCKA HAKOH OT KOHTPArcHTHTE My Aa He Gbic B CHCTONHME Na HAMTLAHM M3NLIO M B
00HaiiHO NpeABAACHHTE CPOKOBE 3aTL/DKCHHATA CH KM HETO.

@QUHAHCOBATE AKTHBH HA JPYXECTBOTO Ca KOHLIEHTPHDAHM B CJIEIHWTE IPynM: NBpHYHH
CPCACTBA, THPrOBCKH B3CMAHHH OT KNHCHTH H CBHP3aHM JINLIA, MHBECTHIMM B NBLUEPHM W APYTH
NpeANPYATHA. 32 OrPAHIIABAHE HA PHCKA OTHOCHO NAPHYHWTE CPEACTBA NOJIMTHKA HA APYIKECTBOTO €
Jia onepHpa camo ChC CTa0HWIHH PHHAHCOBH MHCTHTYLMH B Brimrapus.

Ilo oTHOMCRNE HA KNHEHTHTE, /KOKTO ¢a OCHOBHO CBLP3aHN JIHLtA/ , TIONHTHKATA HA APYECCTBOTO € Aa
HIBBPMBA nponaxbure CH npn obuvaitHM , nasapru  ycnosmwa. CLGHpaEMOCTTR H KOHLCHTpanusTa Ha
BICMAHNATA C© KOHTPOJMPAT TeKyIl0 H CTPHKTHO, ChIAACHO YCTRHOBEHATA NOJ WKa HA IPykeCTBOTO. 3a Lesrra
€XKEHEBHO Ce PABR NPEINCA HAa OTKPUTHTE NMOIUIMH N0 KNHEHTH, KAKTO U NONYy BT0-0
H3BLPIIBA PABHECHHE ¥ AHANKS,




JTuxeuden pucx

JIKBUHUST PHCK C& M3PAa3dABa B HErATHBHATA CUTYaUHs JIPY)RECTBOTO Aa He GbJie B ChCTOAHME
ha nocpemhe Ge3ycliOBHO BCHYKM CBOH 34[LIDKEHMS CBINACHO TEXHMS nagexx. To nposexna
KOHCEPBATHBHA NONWTHKA 1O YNPaBieHHE Ha JWKBHAHOCTTa, 9pe3 KOATO MNOCTOAHHO NOAXLPIKA
OUTHMANEH JMKBHICH 3aIlac NapHU4HH CPEACTBA K A00pa CocoGHOCT 38 (uHaHCHpaHe Ha CTOMaHCKaTa
¢k neliHoct. Tekymmio MarypureTsT u CBOCBPEMEHHOTO OCBHILECTBABAHE HA NAANAHMATA Ce CIIENH OT
¢unancoBus oraen, xaro ce TIONALKE EXEAHERHA HHGOPMALMA 38 HANWYHKTE MApUYHK CpescTBa ¥
TIPEACTOSIMTE MiAMAHKA. 3a cBOGOAHNTE CpeACTBa Ce OGMHCA KpaTKOCPOTHO MHBECTHpaHE NpPHM Halt-
Ro0pR JXBEHN paBHMINA. ' o

JpyXkecTBoTO pasnonara ¢ JIMKBHIINH CpeAcTRa 38 TIOCPEIUAHE Ha TOKYIUHTE CH 3aTb/UKCHHS.

Crpasednuea cmoiinocm ’

Cripasenymusata croliHoCT Hadl-06mo HpeAcTaB/ABa CymaTa, 33 KOATO €AMH aKTHB MOXE [a
Gbie pasMEHeH WM €HO 3aj(R/DKEHHE fia Gblie M3MIATEHO PH HOPMANTHY YC/IOBKS Ha CACNIKATA MEKIY
HE3ABUCHMY, JXeNacHM ¥ HHOPMUpaHH KouTparenTn. [TomurukaTa Ha HPYKECTBOTO € Ja ONOBECTABA
BHB $MHAHCOBHATE CH OTYeTH CTIPaBe/UTHBATA CTOMHOCT HA (PHHAHCOBHTE AKTHBY H NAcHBH, Hall-Beue 3a
KOHTO CHINECTBYBAT KOTHPOBKH Ha HA32pHH HEHH. ‘

Cupaseamusara cToHHOCT Ha GHHAHCOBHTE HHCTPYMEHTH, KOMTO.HE C¢ THPTYBAaT Ha AKTHBHM
flasapu ce Ompeqes Upe3 OUSHBYHH METOAM, KOMTO ce Gasupar Ha PasM4HN OLICHBYHH TEXHHKH W
TPEATIONONEHHSA HA PHKOBOACTBOTO, HATIpABeHH Ha Ga3a Na3apHUTE yCNOBHs KbM NaTaTa HA GanaHca.

ChbIno Taka rosmMaTa 9acT oT (PUHAHCOBMTE AKTHRM M NACHBU Ca HUIH KPaTKOCPOUHH NO CBOATA CHIIHOCT
(THProBcKY B3eMAaHUA H 3ATBIOKCHUS, KpatkoCpPOTHY 326MM), HTH Ca OTpaserH B GanaHca mo nasapHa croffHocT
(npenocraBenn Ganxosu ACNO3KTA, HHBECTALMH B LCHHA KHINKA) ¥ MOPaNH TOB3 THXHATA cnpasezInBa cTolHocT
¢ npaGamsATeNHO pasHA na GanascoRaTa MM CTOMHOCT. Makmouenme OT' TOBA NpABUNOC Ca WHBECTHIAUTE B
ABINEPEY i APYTH APYAKECTBA, 32 XOHTO HiMa Nasap H 0GEKTHBHN YCIOBHA 32 ONpeeNine o AOCTOBEPEH HaYHH

Ha TIXHATE COpaBeyIHBA CTOMHOCT, NOPAaJN KOETO Te Ca NPEACTABEHA NO LteHa Ha NpRAoSHBaHE (cebecToMMOCT).
24, ChC CBHP3AHA -

25. )i} CHAS HA ANMBH THBHO- ABJICHCKMS NEPCOHAN

CHCTAaBET Ha YNIPaBNEHCKMAT NEPCOHA €.0TIOBECTEH B Hpunoxenue 1.1.

31.12.2009 31.12.2008
BGN '000 BGN '000
3annaTy H APYTH KPATKOCPOTHH ROXORH 0 0

26. ChEVTHASA CIIER JATATA HA BAJIAHCA

HsMa 3HaYHTE/TH CHOMTHA HACTBIIA Cllex AATATE HA WBIOTBIHE Ha tuHaHCOBMY OTYET.

OHHAHCOBHAT OTHET Ha JAPYIECTBOTO € pa3paboTeH OT PBKOBOACTBOTO NPH CHA3BAHETO Ha
MPHHIMNIA-  NPEANIONOKEHME 3a  feHicrBamo  mpeanpusTue.PHKOBOACTBOTO JAeKIrapupa,ue
mudopMammaTa CEABMKAIA Ce B OTUETHTE © npaBwiHa W GesCnopHa,H 1O KATErOpHYeH HAYHH .
AoKA3Ba AH3HECNOCOGHOCTTAa Ha  mpeanpuiTHero.PHKOBOACTBOTO  Ha JpYXECTBOTO 3asBABA

H3pHIHOTO CH HAMEPEHKe, e NPESANPHATHETO Lile MPOXRIDKYM NSHHOCTTA CH KATO AEHCTBAINO TAKOBA 1
8 o6o3pumoTo Guaeme .




