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TEMIIOC 2011 EOO/,

lfogvwen dbrHaHcoB oTyeT
3a roguHata, npukaoyBaiua Ha 31 aekemspn 2016 T.
{Bcuuxu mabnuHu cymu ca 8 xunadu neea, 0CéeH Ko He e NocoyeHo dpyzo)

OTYET HA PbKOBOACTBOTO

PbKOBOACTBOTO NpefcTaBA roAUILHAA CU OTYET U PUHAHCOBUTE CU OTYETU KbM 31 pexemspu 2016 r., Kouto
Ca U3rotTseHu B cboTBeTCTBUE C MexayHapoaHute Crangaptv 3a ®uHaHcoBo OtuutaHe (MC®O), cropep,
opobpeHnsa um BapuaHT 3a ynotpe6a B Esponeiickua Cuios (EC), KaKTo W UHPopmauma OTHOCHO
CblUECTBEHUTE PUCKOBE U HEACHUTE YC/I0BUA, Npej KOUTO e usnpaseHo [py»KecTBOTO, ako Bb3HUKHAT TaKuBa
B PamMKUTE Ha OTYETHUA Nnepuo.

NPErNEA HA BEMHOCTTA

Temnoc 2011 EOOJ (HapuyaHo OTTYK-HaTaTeK ,[lpyKecTBoT0”) 6e yupeaeHO M 3anouyHa TbProBcKaTa cw
AeHOCT Ha 23 mapT 2011 roguHa. AapectT Ha ynpasneHue Ha OpyxecTBoTO e rp. Pyce, yn. AneKkcaHapoBcKa
75, et.3. OcHOBHa Tbproscka AeNHOCT Ha [lpy)KecTBoTo e npoaaxba Ha ApebHO Ha CNOTHM CTOKMN.

MpeacTasAHeTO Npes roguHata 6e OCHOBHO OPMEHTUPAHO KbM YBE/MUEHME Ha TbPrOBCKUTE pesyaTaTy,
nopobpAasaHe Ha paboTHaTa ePEKTUBHOCT BLB BEYe YCTaHOBEHWUTE TaKWUBA, KAaKTO M OMTUMM3MpaBe Ha
aAMUHUCTPaTUBHO-CTPYKTYPHaTa AeiHOCT.

OnepatusHa peitHoct (npogaxkéu Ha apebHo)

Mpes 2016 roauHa JpyecToTo onepupa B ycnosuATa Ha HapacTBalla KOHKYpPeHLMA 1 CBUBALL, ce nasap Ha
TbProB1A CbC CNOPTHU CTOKW. Mpe3 2016 roauHa Apy)KecTBoTo ynpanasa 1 TbProBCcKU O6EKT, B KOUTO e
Haemaren.

MpuxoauTe U Apyrn onepaTMBHW LOXOAM, PeannsMpaHi B PE3yNTaT Ha OCHOBHMA OBXBaT OT AeliHocTu no
BpeéMe Ha OT4eTHUa nepuog Bb3/M3aT Ha 903 xun.neBa, AOKaTO TAXHaTa CTOMHOCT npes 2015 r 6e 609
XW/1.N1€Ba, KaTO OCHOBHUAT U3TOYHUK Baxa npogaxbata Ha CTOKW Ha cToMHOCT 903 XMn N1eBa B CpaBHEHME C
609 xun nesa npes 2015 r. '

B cTpemexa cu pa sanasu nasapHuTe cu No3vLMM [PYKECTBOTO NPOALAMM A3 OKassa MapKeTUHrosa
noAkpena Ha npoAaxbuTe KaTto nevaTHM MaTepuanu, MPOMOLMOHANHU AEMHOCTU, NPOrpamm 3a NOAHU
KANeHTHU. '

PbK0oBOACTBOTO Ha [lpy)KecTBOTO e y6eaeHo, Ye MOKe YCMELWHO Aa Ce U3NPaBy Mpes, KOHKYPEHLMATA KaTo ce
OC/1aHA Ha ABArOrOAMIUIHWA CU ONUT U YTBBPAEHU NPaKTUKK B TOBa A3 NPeANara Ha CBOWTE KAMEHTU TOBa
KOETO O4aKBaT — ONTMMA/IEH MUKC OT KOHKYPEHTHU LIEHU, KaYeCTBEHW NPOAYKTM 1 eKCNepTHO oBCaysKBaHe.

Pesynrar ot onepauuute npes 2016 r.

ApyxectBoTo npukaioumn 2016 roauHa ¢ nonoxuteneH GpUHaAHCOB pesynTaT ciep, obnaraHe ¢ gaHbUM Ha
cToitHocT 10 xun neBa B cpasHeHue ¢ 11 xun nesa npes 2015 roauvHa.

Kbm 31 aekemspu 2016 roguHa obuiata CTOMHOCT Ha akTUBMTE B 6asaHCa Ha Apyxecrsoto e 606 xunaau
niesa, B cpasHeHue c 707 xunagm nesa kbm 31 aexkemspu 2015 roauHa, Cbe CNefHUTE KOMIMOHEHTU:
6anaHcoBa CTOMHOCT Ha ABArOTPaHUTE aKTMBM OT 2 XUN NeBa /4 xvn nesa 3a 2015 roauHa/, u cobcTeeH
KanuTtan Ha CTOMHOCT oT 168 xun nesa u 159 xun nesa 3a 2015 rogmHa.



1EMIIOC 2011 EOO
Foanuien dbuHaHcos oTyer

3a roguHara, NpukAioyBawa Ha 31 nekemspy 2016 r.

(Bcuuku mabauyny CYMU €a 8 Xunadu sieeq, ocseH axo He e nocoyexo dpyzo)

AHanus Ha dpuHaHCOBYM nokasarenu u pesynrara or geiiHocTra

1 Tekywa neyan6ba 9 11
2 HeThu npuxoay ot npoaaxém 903 609
3 CobcTaeH KanuTan 168 147
4 0O6uwa cyma Ha nacusute (6e3 cobeTBeH Kanutan) 438 548
5 O6uwa cyma Ha akTuBUTE 606 707
6 O6wo Mpuxoam 903 609
7 O6uwo pasxoau 894 598
8 Tekyuu (kpaTKOTpaiiHM) akTUBU 604 703
9 Pasxogu 3a 6vaewm nepuoau 0 ' 0
10 KpatkoTpaitHu aktusu (Tekywm+PBEN) 604 703
11 Kpatkocpounu 334b/IKeHua 438 548
12 Kpartkocpoynu BzemaHus 147 429
13 MNapuyHu cpeAacTsa 374 205

(1/2) Koed.Ha peHTabunHocT Ha npuxoauTe ot Npoaak6u 0.01 0
(1/3) Koed.Ha peHTabunHocT Ha cobcTBeHMs Kanutan 0.05 0
(1/4) Koed.Ha peHTabunHoct Ha fnocuBUTe 0.02 0
(1/5) Koed.Ha Kanutanusaums Ha aktusute 0.01 0
(6/7) Koed.Ha epekTmBHOCT Ha pasxogute 1.01 _ 1.02
(7/6) Koed.Ha edexTBHOCT Ha npuxogute 0.99 0.98
(10/11) Koed.Ha 06wa nuksuaHoct 1.38 1.28
((12+13)/11) Koed.Ha 6bp3a AMkemaHocT 1.19 1.16
(13/11) Koed.Ha abcontorHa nukenarocr 0.85 0.37
(3/4) Koed.Ha puHaHcoBaasTOHOMHOCT » 0.38 0.27
(4/3) Koed.Ha sapibxHanoct 2.61 3.73

Usmouruk Ha urgpopmayua: dGuHaHcoBUAT OTHeT Ha [lpyxecTBoTo 33 2016 1. B XUnaam nesa

MNpaseH cratyc ~ kanutan u ynpaenexne

KbM gata Ha nybauKyBaHe Ha roAnHusA GUHaHCoB oTyer, APyKecTBeHUA KanuTan e 1 xun neea pasnpeaeneH
Ha 100 gana no 10 /1eBa, KaTo TOM e BHeceH u3uano. Kom 31 Aekemspu 2016 roauHa egHoNMueH cobCTBEeHUK
Ha Kanutana e [o6pomup AHrenos Hakos. Kbm pgata Ha ny6aukysaHe Ha roAvWHNA GUHaHCOB oOTyeT
ApyxecTBoto ce NPEACTaBNABa U yNpaBAABa OT HEroBUS ynpasuten flobpomup fakos. .



2 EMIIOC 2011 EOOJ

FroavweH ¢dunancos otyer .
3a rogumara, npukatovsalla Ha 31 gekemspu 2016 .

(Becuyku mabauyny CYMU ca 8 xunadu neea, oceeH aKo He e rocoyeHo dpyzo)

OtrosopHocT Ha Apyxecrsoro

OT4ETU BCAKAa MHAHCOBA roAmHa, KouTo MPEAOCTaBAT BAPHA M TouHa NpescTasa 33 CbCTOAHMETO Ha
ApyKecTeoTo Kem Kpas Ha FOAMHaTa u neyan6arta uau sary6ata u Napu4HUTe NOTOLM 3a roauHaTa.

PvKkoBogcTBOTO NOTBBLPXKAABA, Ye nogxoaawm CHETOBOAHM NOAUTUKMU ca Bunu nocnenosatesiHO U3Non3BaHu
W NpUnaraHn, u Ye pasyMHU oLEHKU u NPU6AUIUTENHN cTOMHOCTU ca 6unu usrorseHn npu cbetaBAHe Ha
duHaHcoBUTE OTUETH 32 roAuHaTa, npuknoumnna Ha 31 Aekemspu 2016 roguHa.

PwKoBoACTBOTO NOTBbPXKAABA, Ye NPUNCNKUMUTU CHETOBOAHM CTaHAapTM ca 6uan cregBaHm u ye
duHaHcoBUTE OTYETH Ca Bunm U3roTBeHM cnopea NpuHUMNa Ha AeNCTBaWoTOo NpeanpusTye.

PvkoBoacTsoTo Hocu OTFOBOPHOCT 3a KOPEKTHOTO BOAEHE Ha CHeToBOAHMTE perucTpu, 3a uenecbobpasHoTto
yNpasneHne Ha akTuBUTe U 3a NpegnpUeMaHeTo Ha HeobxoAumuTe Mepku 3a U3barsaneTo u OTKpUBaHeTO
OTPE6U U Apyru HepeaHoCTY. ‘

=
oM dKOB
P p Aakos)

28 mapt 2017 roguHa
Pyce, Bvarapus



1 EMIIOL 2011 EOO '
Foguuen duHaHcos otyer

3a roguHara, NpukniouBawa Ha 31 aekemepu 2016 .

{Bcuvku mabauyny CYMU Ca 6 Xunadu s1eea, oceeH ako He e nocovyeHo dpyzo)

OTYET 3A DUHAHCOBOTO CbCTOAHUE

Ben. 2016 2015
AKTUBU
HeTekywu aktusm
UmoTn, mawmum u CbOpbIKEHUA 3 2 4
4
Tekywu aktusn
Matepuantu sanacu 4 83 69
Toproscku u APYyru B3emaHus 5 147 429
MNapuynn cpeacrea un NapuyHu ekBUBasneHTU 6 374 205
604 703
OBLUO AKTUBU 606 707
COBCTBEH KANUTAN U NACUBU
CobcrBeH KanuTan
OcHoBeH KanuTan 7 1 1
- Aonbanutennu pesepsn 2 2
Hatpynanu neyan6m 165 156
06u10 cobcrBeH KanuTan 168 159
TeKywu nacusu
Tbproscku u apyru 3abMmKeHus 8 438 548
438 548
O6wo0 nacusu 438 548

OBLLO COBCTBEH KAMUTAN U NACUBUH 606 ‘ 707

Aobpomup Nakbs= EneHa Yakbposa
Ynpasuren ®duHaHcos AVpeKTop

®uHaHCoBMTE OTYeTYU ca 0A06peHn u noanucaHn Ha 28 mapT 2017 .



2 EMIOC 2011 EOOA

Fopunuen ¢unaHcos otyer
3a roguHara, NpukniouBauwa Ha 31 pekemspu 2016 T.
{Bcuuru mabauuny CyMU ca 6 Xunadu neea, ocseH axo He e noco4erHo dpyeo)

OTYET 3A BCEOBXBATHUSA A40Xo4

Ben. 2016 : 2015
MNpopax6u _ 903 609
CebecroitHocT Ha npoaam6EuTe 9 (633) {585)
BpyrHa neyan6a 270 24
Apyrv npuxoam ot AefHOCTTa 1
AaMUHUCTPaTUBHK pasxogmn 9 (259) (10)
Neuan6a ot peitHocrra 11 15
PuHaHcosm pasxoam (1) - (2)
Apyru duHaHcosu npuxoau
Neuan6a peitvocrra 10 12
Pa3xoau 3a ganbk BbPXy goxogna 11 (1) (1)
HetHa lMeyan6a or geiinocrra 9 11
Apyr BceobxsaTen Aoxoa -
060 BceobxsareH AoXon 9 11
\
Enena Yakbposa
®duHaHcoB AnpeKTop

®uHaHCcoBMTE OTYETU Ca 0406peHu u nognucanm Ha 28 MapT 2017 .



1EMIIOC2011 EOOA
Foguwen puHaHcos otuer

3a roguHara, lipukniousaila Ha 31 gekemepyu 2016 T.

{Bcuyru mab6auunu Cymu ca e xunadu neea, oceeH ako He e NocoyeHo dpyzo)

OTYET 3A MPOMEHWTE B COECTBEHUS KANMUTAN

OcHoBeH Hatpynana

Kanuran Pesepeu 3ary6a/nevyanba 060
Ha 31 pekemspu 2015 ., 1 2 156 159
06w, BceobxsaTeH Aoxopa 3a roaMHaTta 9 9
Ha 31 aekemspu 2016 r. 1 2 165 168

/

A

\(« ?‘(\/ ///

\\ D ,
Aoﬁgolgmpﬂa}gfs Enena Hamj;sa
Vnpasuren- ®duHaHCcoB aupexTop

®uHaHcoBUTE OTYETH Ca of06peHn 1 nognucanu Ha 28 mapTt 2017 .
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FoguiueH duHaHcoB oTuer .

3a roguHara, npukatouBalia Ha 31 fekemapu 2016 .

{Bcuuku mabauyru CyMU ¢a 8 Xunadu s1e6d, 0C8EH GKO He e MOCoYeHo dpyeo)

OTYET 3A NAPUYHUTE norouu

2016 . 2015
NAPUYHU MNOTOLIM OT ONEPATUBHA AEVHOCT
Pesyntar 3a nepoga 9 11
+ AmopTusauma 1 1
+ lpym | ’
M3meHeHue Ha Tbproscku u Apyrn B3emaHus (4) (421)
U3meHeHue Ha maTepuanHuTe 3anacu (14) (20)
UameHeHue Ha Tbproscku u APYru 3aabaeHus (47) 481
Usnnaten kopnopatMeeH aamHbk (1) © (31)
HeTHu napuuHu notouu, usnonssauu s onepaTtvBHarTa AeiHOCT (56) 21
NAPUYHU NOTOLIM OT MHBECTULIMOHHA AEVHOCT
Mokynka Ha UMOTK, MaLwMHY 1 CbOPBKEHNA (3)
MpepocraseHn saemmu/noracenn saemu — Heto 225
HeTuun napuynm NOTOLN, U3N0/I3BaHN B MHBECTULMOHHATA AeitHocr 225 ' (3)
MNAPUYHU NOTOUM OT PUHAHCOBA AEVHOCT
Nonyyenu/noracenu saemu — Heto
Mnawanma no puHaHCcoB AU3UHT
HeTHu napuunu noroum or puHancosa AeiiHocT - -
HetHo (Hamanenue )/UameHeHuenHa napuJHuTe cpeacrsa u
MapuyHUTEe eKBUBaNeHTH 169 18
Napwnunn cpeacrsa u napuunu €KBUBaNeHTU Ha 1 aHyapu 205 187
MapuyHu cpegcrea n Napuiku eksusaneHT Ha 31 aekemspu 374 205

Enexa Yakvposa
Ynpasuren ®unaHcoB AupekTop

®UHaHcoBUTE OTYETH Ca 0806penun U noanucaHu Ha 28 mapTt 2017 .



~EMII0C 2011 EOOJ ' ' '
Foguwen dunancos otyer
3a roguHara, npuKAoysawa Ha 31 hexemspu 2016 r. )
{Bcuvru mabauynu CyMu ca 8 xunadu neea, ocseH ako He e roco4eHo dpyzo)

BEJIEXXKW KbM ®UHAHCOBUTE OTYETY
1. NHOOPMALIUA 3A APYIKECTBOTO

Temnoc 2011 e €AHONUYHO APYIKECTBO C OrpaHMueHa oTrosopHoct /EO0J/, perucTpupaHo 8 Peny6auka
Bbarapus cue Ceéanuvile v agpec Ha ynpasneHue:

I'p. Pyce, yn. AnekcaHaposcka Ne75, eT.3
ApyxecTsoTo e perucrpupaHo B Tbprosckus perucTvp ¢ EMK 201510926.
1.1 Mpepmer Ha peiiHocr

HeiHoctTa Ha apyxectsoTo npes 2016 roauHa BK/IOYBA OCHOBHO TBProBuA CbC CNOPTHM CTOKM — apexu,
06YyBKM 1 akcecoapw.

1.2 Co6crBeHOCT M ynpasaeHue

Temnoc 2011 e APYXeCTBO € orpaHuyeHa OTrOBOPHOCT C e4HO/IMYEH COBCTBEHUK Ha Kanutana e Lobpomup
Anrenos Jakos.

ApyxectBoTo ce npeacrasnasa or KpaiHua cobcTBeHmK Llobpomup Anrenos fakos B kayecrsoTo My Ha
ynpasuren.

1.3 Crpykrypa Ha APYKecrBoTo

roAnHa ~ 7 cnysxutenn).
2. CHETOBOAHA NO/TUTUKA
2.1. basa 3a u3roTBsAHe Ha $uHaHCcoBUA oTueT

®uHaHCcoBUAT OTUET Ha Temnoc 2011 EOOJ e usrotsex B CbOTBETCTBUE C BCUYKMU MesxayHapogHu CTaHaapTH
3a GUHaHCOBM OTUETH (MC®0), kouTo ce cbeTosT or: CTaHAapTV 32 PUHAHCOBO OTYMTAHE U OT Tb/IKYBaHUA Ha
Komuteta 3a pasacHenus Ha MC®O (KPMCDO), oaobpeHun ot CoBeta no MexayHapoaHu C4eTOBOAHM
ctaHgap™ (CMCC) u MexayHapoaHute CHETOBOAHM CTaHAAPTV U TbAKYBaHMATa Ha 6uBwuA MocTosHHMA
KOMUTET 3a pasacHasaHe ([KP), o4o6peHu or KomureTa no MexayHapogHu C4eToBOAHM cTaHaapTh (KMCC),
KOUTO epeKTUBHO ca B cuna Ha 1 AHyapu 2015 r., 1 KouTo ca npuetu or Komucuara Ha Esponelickus Cblo3.

(a) Hoeu u usmerenu cmarndapmu

Hama Hosu CTaHAAPTU, USMEHEHUA U Pa3ACHEHMA KbMm MC®O, paspaborenn u ny6aunkysanu ot CMCC, kouto
Ca B CMNa 33 OTYETHU nepuoau sanousauim Ha uam cnea 1 anyapu 2015 l., KOUTO Aa OKa3BaT CbLUECTBEHO -
BAnAHME BbPXY PUHaAHCOBUTE OTYETU Ha APYKeCTBOTO. .

Mo mony ca usbpoeru CTaHAAPTUTE U U3MEHEHUATA, KOUTO ca usganeHn n ebekTMBHO ca B cuna 33 nepuoan
3anousaiuy Ha unm cnep, 1 fIHyapu 2015 ropuHa:

nepuoduy, 3anovsawu Ha unu cned 17.06.2014 2) e WHTepnpetauma Ha MCC 37 Mposusuu, ycnosHu
3aAbL/KEHNA 1 YCNOBHM akTuBM. MCC 37 VCTAHOBABA KDUTEDUU 23 ML AL m. e o B



TEMIIOC 2011 EOOJ
loguuien ¢puHaHcos otyer )
3a roguHara, NpukmoyBaila Ha 31 pexemspn 2016 r.
(Beuuku maBauuru cymu ca 6 xunsdu /1€84, 0C8€eH aKo He e noco4eHo dpyzo)
CbbuUTUA(M3BECTHO KaTo 3aab/KaBalo cvbutue). PasscHeHueTo MOACHABA, Y€ ABAMLT, KOWTO nopaxaa
3afib/ukeHune 3a nnaujaHe Ha Takca, e oT AENHOCTUTE, ONUCaHu B CbOTBETHOTO 3aKOHOAATE/ICTBO, KOETO Lie/n
NnalaHerto. PasacHeHneTo onpeaens, ye Hanosute HE Ce npusHaBaT, ako HAMa HaCTOAO 3aAbAMKeHue 33
3annallaHe Ha AaHbKa KbM Kpaa Ha NEepUoAa U ce Npu3HaBa, ako HacToALLo 3aab/mKeHune 3a 3annallaHe Ha
AaHbKa (Hanora, Takcara, PasnnU4HU OT AaHBK BbPXY A0X04a) CblLUECTBYBa KbM Kpas Ha OT4YeTHUA nepuoa.
ApyxecrsoTo creasa aa NpKU3HaBsa aKTuB, ako e npeannateHa TaKca, Hanor, HO BCe olle He pa3nonara ¢
HacTOALLOTO 3aab/KeHue 3a nnalaHe. Tosu NPUHLUN Ce MpuAara n KbM MEXANHHUTE duHaHCcoBM oTHeTY.

* [lodobpeHus 8 MCHO Ljukon 2011-2013(s cuna 01 anyapu 2015 2. ) - nodobperua e MC®HO 1, MCPO
3, MC®0O 13 u MCC 40. Tesu NoAo6peHNUs BHACAT YaCTUYHM MPOMEHU U peaakuUmM B CbOTBETHUTE cTaHpapTy,
OCHOBHO € Uen Aa npemaxHaT CbLIECTBYBALLA HENOCNEA0BaTENHOCT WAM HEACHOTU B npasunara Ha
NPUNOKEHUe N U3UCKBAHWUATA Ha OTAENHUTE CTaHAaPTU UK 32 KOUTO Ce M3UCKBAT NO-ACHM dopmynnposku.
OcHOBHO npomeHuTe ca HacoueHu KbM CrefHuTe 06eKTM unu onepauum: a) npaso Ha APYXKecTBo,
NpeémunHasawo no MCPO 3a nbpsu nuT, Ad Npunara CraHAAPTH, KOUTO BCe OLUE He Ca BAe3/N B Cuna, ako
CamuTe CTaHAapTV NO3BOAABAT NO-PaHHO NpunaraHe (MC®0 1); 6) MCPO 3 e usmeHeH 3a 03 ce YTO4HMU, ye
He Ce OTHaca A0 oTyuTaHeTo Ha o6pasyBaHeTo Ha CbBMECTHO npeanpuatve BbB GUHAHCOBUTE OTYETU Ha
CamoTo CbBMECTHO NpeanpuaTue; B) 3meHeHuneTo Ha MCHO 13 YTOYHABA, Ye U3K/IIDYEeHUeTOo 33 nopronuo,
KO€TO no3sonasa Ha NpeanpuaTueTo Aa “3MepBa no cnpasegnnBa CTOWHOCT rpyna oT duHaHcoBM akTUBM U
$MHAHCOBM NacuBM Ha HeTHa 6a3a, ce npunara 3a BcuuKK AOrosopu(BKAIOYUTENHO [0roBOPK 3a NOKYNKa uam
npogaxba Ha HepUHaHCOBM aKTMBU Unn nacmeu, kouto ca B obxsata Ha MCC 39 u MCHO 9); r) MCC 40 e
M3MEHEH, 3a fa yTouHu, Ye MCC 40 u MC®O 3 He ca B3aUMHO UsKntouBawm ce. Hacokute 8 MCC 40 nomarar
Ad Ce Hanpasu pasrpaHuyeHue mexay WHBECTULIMOHEH MMOT MAM M3NON3BaH OT COBCTBEHWKA UMoT.
MpeueHka cbuio e Heobxoauma, 3a pa ce onpeaenn pann npunaobusaHeTo Ha UHBECTULMOHEH UMOT
NPeACTaBnABa npuaoGuBaHe Ha aKTUB, rpyna akTMBM Wau 6usHec KOoM6WHaLmA, nonagawa B 06xsaTa Ha
MC®O0 3 BusHec KombuHaumu. Tpabea Aa ce Hanpasu nososaBaHe Ha MC®O 3, 3a Aa ce onpeaenn aanu
CTaBa BbNpoC 3a 613Hec KOMGUHaLuA.

(6) Hosu u usmeHeHu cmaHdapmu, Koumo He ca e cuna

Mo pony ca usbpoenu craHgaptute n M3MEHeHWATa, KOUTO He ca B Cua 3a FroAULIHM nepuoamn 3anousatuy
cnep 1 aHyapm 2015 r. u He ca npUAaraHu Ha no PaHHa AaTa npu M3roTBAHETO Ha TO3M (UHAHCOB OTYET.

e  MCC 1 Npedcmassare Ha ¢urarcosu omyemu, MCPO 7 @uHaHCOBU UHCMpPYMeHmu: Onosecmsasare
u MCC 34 MexounHo ¢puHarcoso om4umate, 8 cuna om 01 aHyapu 2016 2.i3meHeHusTa Ha Tesu
CTaHaapTv uenat nofobpasaHe Ha NpeAcTaBAHETO U ONoBeCTABaHETO BbB GUHAHCOBUTE OTYETH, KaTo
BK/IIOYBAT aKUEHT BbPXY CbllEeCTBEHOCTTa Ha OTAeNnHuTe nosnumnu. Usnoeuu ca cneunopnyHn
KpUTEpPUM 33 NpeAacTaBAHE Ha MeXANHHU cbopose B oTyeTa 33 PUHAHCOBOTO CbCTOAHME U B OTYeTa
3a BCeobxsaTHUA Aoxoa. MNpeacTasaHeTo Ha nosuumn ot Apyr BceobxsaTeH A0OXOA, CBBP3aHU CbC
CbBMECTHU 1 acouumnpaHn NpeanpUATUA, OTYUTAHU MO MeToAa Ha KanuTana, cnegBa noaxoga Ha
MCC 1 3a pasgensHe Ha MO3NLUUM, KOUTO MOraT MM HUKOra HAMA aa ce peknacupuumpar s
nevanbata unu sary6ara. ' ,

* [lodo6perus 8 MC®O Lukwvn 2012-2014 - nodobperus 8 MCPO 5, MCPO 7, MC®0 1, MCC 19 u
MCC 34, e cuna om 01 AHyapu 2016 2. LlenTa Ha roguwHute nogobpeHua sknousart ACNEKTU, KOUTO
MSUCKBAT No- ronama noc/nesoBaTeNHOCT NP npunaraHe Ha mexayHapogHuTe CTaHOapT™M 3a
¢UHAHCOBO OTYMTaHe (MC®0) u MexayHapoaHuTe cuyeToBOAHM craHgaptm (MCC) unu yuaro
dopmynuposka ce Hanara Aa ce yTo4HU. OCHOBHO NPOMEHUTE Ca HACOYEHM KbM cnegHuTe obekTu
unn  onepauun: a) MCPO 5 ponbaHUTENHM MOACHeHMA, uye efHO ApyxecTBO Moxe Aa
peknacubuumpa akTUBU "gbpiKaHM 33 npoaaxba” Kbm aKTUBM ,,AbpKaHK 33 pasnpepeneHne Kbm
cobcrBeHuumuTe” (U o6patHo) 1 ToBa He NpomeHa MMbPBOHAYaNHUA NNaH Ha 0cBOGOXAaBaHe, KaKTo U
Aatata Ha KnacudukaumaTa no pega Ha MCHO 5; 6) WUsmeHeHnunaTa Ha MC®O 7 yroumssa
dopmynnpoBska 3a «MpoAb/MKaBallo yyacTue» Npu TpaHcdep Ha durHaHCOB akTUB 1 M3UCKBaLLuTE ce
onosecTtABaHus; 8) MCC 19 yTouHssa ANCKOHTOBUA GaKTOp NpU onpeaensHe Ha 3a4b/KeHUATa KbM
HaeTuTe nnua 3a aoxoau cnep, HanyckaHe; r) MCC 34 yrtouHssa onpeaeneHn USUCKBAHUA KbMm
ONOBECTABAHNATA KbM MEXAUHHUTE GUHAHCOBM OTYETMU. '

O  MNCOCC 16 UAAIrrit AArii1iieess vr oo e



TEMIIOC 2011 E0OOA
loanweH duHaHcoB oTuer )
3a roguHara, Npukniovsalla Ha 31 pexemspy 2016 r. :
{(Bcuuku mabauyny CYMU ca 6 xunadu nesa, 0C8eH aKO He e Nocoyexo dpyao)
2016 2., eknoyeam usmeHenus o3aznaseHu “UsscHasave Ha npuemnusume memodu Ha

amopmusayua“. UsmeHennata Tpetupar HENPUeM/IMBOCTTa Ha MeToA Ha amopTU3aumsA, KoWfTO ce
0CHOBaBa Ha NPUXOAWTe, reHepUpaHu OT AEIHOCT, KOATO BK/IIOYBaA U3NON3BAHETO Ha Aa/leH aKTUB.

* MCPO 11 Cvemecmuu crnopasymeHus, e cuna om 01 AHyapu 2016 2., BKIOY8A U3SMEHeHUs
O3aznaseHu ,,CuemosoO0HO omyumare Ha npudobusanuama Ha danose & CbB8MECmHOo
koHmponupaHu deliHocmu”. W3meHeHuaTa NPeJOCTaBAT HOBU HACOKUM OTHOCHO C4EeTOBOAHOTO
TPeTMpaHe Ha npuAao6busaHeTo Ha Assiose B CbBMECTHO KOHTPOMPaHW [eMHOCTH, B KOUTO
CbBMECTHO KOHTpO/AMpaHaTa aeiiHoct NpeAcTaBnasa GusHec, To Torasa cneasa Aa ce npunarar
n3ncksaHuaTa Ha MCPO 3 3a 6usHec KoMbuHaumu. '

®* MCC 16 Umomu, mawuHu u CbopuineHua u MCC 41 3emedenue, 8 cuna om 01 AHyapu 2016 2.
N3meHeHuaTa AOYTOUYHABAT, Ye pacTeHWATa, KOMTO Ce K3NON3BaT camo 3a gobusaHe Ha npoayKuusa
Npes noseye oT eauH nepuoa, ussecTHM noA HauMeHoBaHUeTO ,, pacrTeHus HocuTenn”, cneapa pa ce
OTYUTAT MO CbLIMA HAUUH, KaKTo NMOTUTE, MaLIMHUTE U CLOPBLKEHUATa B MCC 16, Tvit Kato
U3M0/N3BaHETO UM e npoLiec, NogobeH Ha Npon3BoACTBOTO.

e MCC 19 Aoxodu Ha Haemu nuya, e cuna om 01 anyapu 2016 a.. Tasu pomaHa e cBbp3aHa ¢
PasAcCHeHMe OTHOCHO TPETUPAHETO Ha BHOCKM, HanpaseHU OT CTpaHa Ha cayKuTenn unu TPETU Anya
B NNaHoBe ¢ AedUHUPaHU AOX0AM, CbrRacHo dopmanHUTe ycnoBuUsA Ha CLOTBETHUS nnaH. MpomaHaTta
onpeAens, ye Tesn BHOCKM cieaBa aa ce TPETUPAT KaTo HamaneHue Ha PasXoaMTe 3a CTaX UM edekr
B nocsiieaBalinTe OLLEHKM Ha HETHUSA NacuB(akTuB) no nnaHa B 3aBUCMMOCT OT TOBa janun BHOCKUTE Ca
06Bbp3aHM CbC cTaxa unu He.

® [lodobperus 8 MCPO Lukvn 2010-2012, 8 cuna om 01 AHyapu 2016 e. - nodobperus 8 MCPO 2,
MC®0 3, MC®0 8, MCC 16, MCC 24, MCC 37,MCC 38. Teau noAo6peHUa BHaCAT YaCTUYHM npomexun
W PeAaKuMM B CbOTBETHUTE CTaHAAPTM, OCHOBHO C Uen jpa npemaxHaT CbluecTsyBalya
HENOC/1e0BaTeIHOCT MAN HEACHOTH B NPaBMAATA Ha NPUNOXKEHUe U WU3UCKBaHUATA Ha OTAE/HUTE
CTaHAapTH, KakTo 1 Aa ce BHece No-mpewLusHa TEPMUHONIOTUA Ha NOHATUA. OCHOBHO NPOMEHUTE ca
HacouyeHn KbM caepHUTe 06eKTU Wan onepauuu: a) npomsaHa B AeduHuumaTa Ha »nepuoa Ha
(6e3ycnosHo)an,q06MBaHe Ha npaBa” u ,nasapHo ycrosue” u ca AobaseHn ,ycnosue Ha
U3nwvAHeHueTo” u ,ycnosue Ha ycayrata” (MC®0 2); 6) yrouHeHue B TPETUPAHETO Ha YCNOBHUTe
Bb3HarpaxkaeHua npu 6usHec KOMbUHaLmMK, KouTo OTroBapAT Ha OnpeAeseHUETO 3a PUHAHCOB
UHCTPYMEHT (KaTo ¢puHaHCcoBU 3a/ib/KEHUA UM UHCTPYMEHTU Ha cobCTBEHUS KanuTtan) u taxHara
OUeHKa B KpaA Ha BCeKu oTyeTeH NepnoA — no cnpaseanusa CTOMHOCT, BKA. fpeAcTaBaAHeTo Ha
edpeKTTe OT HeAa B oTyeTa 33 nevan6arta uamn sary6ata u Apyrua BceobxsaTteH aoxop, (MC®O 3,
MC®09, MCC39 u MCC37); B) usuckeaHe 3a onosecTtABaHe Ha KpUTepuute npu onpenenaHeTo Ha
arperupaHute ONepaTMBHU CErMeHTU 33 UE/MTe Ha CEerMeHTHOTO oTuutaHe (MCHO 8);, n
AOMBLNHUTE/IHO PA3ACHEHUE OTHOCHO TEXHMKATa Ha KOpEKLMA Ha OT4YeTHa CTOMHOCT M HaTpynaHaTta
aMOPTU3aLMA B CIyYanTe, KOraTo AaAeHM aKTUBM ca NpeoueHeHun, KaTo ce NOCTaBA UBUCKBaHe Ta ha
€ nocnefosatenHa Kato MoAxop, cnpamo npeoueHKaTa Ha 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA
aktms (MCC 16, MCC 38); A) yTouHeHue oTHOCHO APYXKeCTBO npepnaraulo KNwyos ynpaBneHCcKu
NEPCOHaN KaTo ycayra Ha ApYro ApyKecTso, ye To CbLLO € Heroso cBbp3aHo snue (MCC 24);

® MCC 27 WHOusudyanHu duHaHcosu omyemu, & cuna om 01 suwyapu 2016 2. — usmeHeHus
Osarnasenu ,Memod Ha co6cmeerus kanuman e uHOusudyanHume uHaHcosy omyemu”, llenta
Ha U3MeHeHnATa e Aa ce no3Boau Ha NpeanpuATUATa, KOraTo OTYMTAT MHBECTULUMU B AblUEpHM
NPEANPUATUA, CBBMECTHU NpeanpuATMA © acounupaHu npeanpuATUA B CBOUTE WHANBUAYaNHK
duHaHCOBM oTUETH, Aa U3Non3eat metoaa Ha coBCTBEHUA KanuTan TaKa, KaKTo e onucaH 8 MCC 28.

* MC®PO 9 duHaHcosu UHCMpymeHmu, B cuna ot 1 aHyapu 2018r. u He e npuem om EK. Tosu crangapr
3amectea vactu or MCC 39, Kato ycraHoBaBa NpuHUUNK, npasuna u Kputepumn 3a Knacubukauma u
OUueHKa Ha O¢UHaHCOBUTE aKTUBM, BKA. xubpuanute gorosopu. Toi BbBeXXaa WU3UCKBaHe

KA IANI 4171 % 2 ovomom s o .
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loavweH puHaHcos oTyer
3a roguHara, Npukntousalua Ha 31 gekemspn 2016 .
{(Bcuyku ma6auynu CyMu ca 8 xunadu neea, ocseH ako He e nocovexo dpyezo)
NPEANPUATUETO 3a TAXHOTO yNpaB/ieHue U Ha XapaKTepUCTUKUTE Ha AOrOBOPEHUTE napuyHmn nortouu
'Ha CbOTBETHUTE AKTUBM, KaTo Ce BbLBEXKAAT ABE OCHOBHU fPynM n pecn. Tuna oueHKM — no
amopTusMpyema u No crpasesMBa CTOMHOCT.,

* MCoO 7 (npomenen) dunancosu UHCmMpymenmu: OnosecmseaHus — omHocHo obnekyeHuemo 3a
Npeusyucnesuemo Ha cpasHumenHy nepuodu u cevpsaHume ¢ max onoeecmAasaHua npu
lipunazaxemo Ha MC®PO 9 (omnoxceHa e 0amama Ha enusare e cuna 3a 01.01.2018 2. u we e
npuem om EK).MpomaHaTta e CBbpsaHa c BbBeXAaHe Ha 0b/1eKYeHne OTHOCHO HeobxogumocTTa oT
npensyncneHre Ha cpasHUTeNHUTe ¢uHaHCcOBM OTUETU K Bb3MOXKHOCTTa 3a npegocTaBaHe Ha
MoaupMumMpaHn onosecTaBaHus Npu npemuHasaHeto ot MCC 39 kbm MCDO 9 cnopep gataTta Ha
NpunaraHe Ha ctaHgapTa OT APYKECTBOTO U Aanu 1o usbupa onuuarta aa npeusuncaun npeaxonHu
nepuvoau;

CbrNacHo ycnosuATa Ha AaaeHus Aorosop; 6) maeHTMOMLMpaHe Ha OTAEe/IHUTE 33aAb/KEHUA 33
“3NbiHeHne no [AoroBopa 3a CTOKM wnm YCIYIU - pasrpaHMyMMOCT OT ocCTaHaauTe noetw
@HIAXMMEHTM No [0roBopa, OT KOUTO KAMEHTBLT 61 4epnuT Usroau; B) onpeaensHe Ha ueHa Ha
onepauuATa — cymarta, KOATO nNpeanpuATUETO O4aKea, 4e wuma npaso fga nonyum cpely
NPEXBbPNAHETO Ha CLOTBETHATA CTOKA UAM ycayra Kbm KameHta — ocobeHo BHUMaHue ce oTaena Ha
NPOMEH/IMBUA KOMIMOHEHT B LieHaTa, pUHAHCOBUSA KOMMOHEHT, KaKTO U Ha KOMNOHEHTa, NoNYYaBaH B
HaTypa; r) pasnpegeneHue Ha UeHata Ha onepauuata memay oTaenHuTe 3af4bMKeHus 3a
W3MbNHEHWe no porosopa — o6uyaiiHo Ha 6asa CamocToATeNHaTa Npoja)Ha LeHa Ha BCeKu
KOMMOHEHT; U 4) MOMEHTBLT uan MEPUOALT Ha npusHaBaHe Ha npuxopa. — npu ycnewHoTo

AONYCKa KaKTO Nb/HO PeTPOCHEeKTUBHO MPUNOKEHNE, TaKa U MOAUGULMPAHO PeTPoCmeKTUBHO
MPUNIOXKEHNE, OT HayaNoTo Ha TeKywMA oOT4YeTeH Neépuoa, ¢ onpegeneHn onosecTABaHMA 3a
npeAxoaHuUTe nepuoau. :

CTOMHOCT, KoraTo ABLIEPHOTO ApyXKecTBo npepgocTasa MHBECTULIMOHHN yCnyru Ha TpeTn nuua; 2)
B3aMMOAEINCTBMETO Mexay MPOMEHUTE 3a MHBECTULMOHHU JpyxecTBa u- ocsoboxaasBaHeTo oOT
HeobxoanMMocTTa 33 usroTBaHe Ha KOHCoONnanpaH ¢puHaHCOB oTyeT cnopeg, MC®0 10; 3) Aanu egHo
HE-UHBECTULIMOHHO ApyiKecTBO Tpa6Ba A3 Pasrpblia oTYMTaHETO Mo cnpaseauBa CTOMHOCT Ha cBOM
CbBMECTHU MAM acoLunpaHn APYXECTBa, KOUTO ca UHBECTULMOHHM ApyXecTsa.

PUHAHCOBUAT OTYET € U3FroTBEH B CbOTBETCTBUE CbC CYETOBOAHMA MOAESN, OCHOBAH Ha Bb3CTaHOBUMaTa
UCTOpUYECKa CTOMHOCT. -

OtueTHUAT nepunop obxsaia egHa RanenaapHa roanHa — or 01 saHyapu ao 31 AeKkemspu.

TeKyw, oTueteH nepuog, — 2016 roauHa.

MpeaxogeH otueteH nepuoa — 2015 roguna

HacTosaumar otyet e WHAUBUAYaNneH PUHAHCOB OTUET 3a APYIKECTBOTO.

LPYKecTBOTO € Bb3NPUENo 43 USFOTBA U MNe neTana omime Mo oo e
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Fopuwen dunancos otyer :
3a roaunHara, NpukaouBawia Ha 31 gexkemspy 2016 r. : .

(Beuwku mabauyru cymu ca 8 xunsdu /1660, OCBEH aKO He e 1oco4eHo dpyao) ,

HApyectBoTo BOAM cBOUTE CHETOBOAHM perucTpu B 6baArapcku ses (BGN), Koitto npuema Kato HeroBa

OT4eéTHa BanyTa 3a NpeacTasaHe. [laHHUTE B OTYeTa u MPUNOXeHNATa KbM HEro ca NpeacTaBeHu B xunaan
nesa (BGN,000), OCBEH aKo He e nocoyeHo apyro.

2.2 NpuHuun-npegnonoseHue 3a AeiicTBaulo npeanpuaTne

Ha OT4YeTHMA nepuog,

PUHAHCOBUAT OTYET e usroTeH Ha NPUHUMNA-NPeANoNoKeHUe 3a pelicTBalyo npeanpuaTHe, Koiito
NpeAnonara, ye NpeANPUATUETO Lie NPOABAMKM AeiHocTTa cu B 0603pUMoTO 6baetue.

2.3 CpasHuUTeNHMU AaHHKU

CbCTOAHME KbM HAYyanoTo Ha Haﬁ-paHHMR CpaBHUTeNneH nepuoa, Korarto:

® TO npunara CHeToBOAHA MOMMUTUKA CbC 3agHa pgaTta, npasu npeunsyncneHue cbe 3afHa fgata Ha ctatum B
CBOMUTe d)MHaHCOBM OT4ETU WK KoraTo npexnacudmu,upa CTaTun B cBOUTE (bMHaHCOBM oTHeT!H; U

® NPUnaraHeTo cve 3aaHa Aata, NPEU3YUCIEHUETO MK NpeKkNacuduLMpPaHeTo OKa3Ba ChbLUECTBEHO BAUAHME
BbPXY MHPOPMaUMATA B OTYETa 33 PUHAHCOBOTO CbCTOAHUE KbM HaYaNoToO Ha NPeaXoAHMs nepuog.

ApyxecTBoTo e npunoxuno 3a Mbpsu NbT MexayHapoaHuTe CTaHAapTU 3a PUHAHCOBO OTYUTAHE KaTo
OCHOBHa cueToBOAHa 6a3a Npu U3roTBAHETO U NPEACTaBAHETO Ha roAMLLIHUA M GUHAHCOB OTYET 33 TeKylwaTa
roauHa. [ipy»ecrsoTto e usroTeuno ceos BCTbNUTENeH 6anaHc no MCPO Ha 01.01.2014 roguHa, KoaTo e
NpueTa 3a faTta Ha npemuHaBaHe Kbm MCHO. PvkoBoAaCTBOTO € Hanpasuno npoy4ysaHe u e onpeaenunno, ye
npemnHasaHeTo kbM MCPO He okassa CbLUECTBEHO B/IMAHWE BbPXY CYETOBOAHATA NOAUTUKE.

Bve Bpw3ka ¢ npemuHasaHeto no MC®O, kato 6asa 3a u3roTBAHe Ha Herosute QuHaHCOBU oTueTH,
APYECTBOTO e Bb3NpUeno na MU3roTss u npeacrasa eguH OTYET 3a BCeO6XBaTHUS Aoxoa. Opyxecrsoro
usbupa ga npeacrass OTueTa 3a BceobxsaTHUA aoxoa, Kato npu Knacudukaumata msnonssa meToaa
»Pa3Xoau No  PYHKUUOHaNHO npejHasHayeHne”, usBecTeH Cbllo, KaTto meTtos "cebecTolHOCT Ha
npogamoéure”. ApyxecTeoTo CMATa, Ye TO3M MeToZ NPeaocTaBsa No-no/e3Ha uHdopmaLyms 33 notpebutenure
Ha QMHAHCOBUTE OTYETH, Tbil KaTo Toii OTpasABa no-fobpe HauMHa Ha BogeHe Ha AeliHocTTa oT 6usHec

pasxoaure». [IpomMaHaTa B NpeAcTaBAHETO Ha MPUXOAUTE U PasxoAuTe He e AOBENO A0 NPOMEHU B TAXHATS
Knacubukauma u oueHKa.
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(Beuyku maBnuunu cymu ca 8 xunsdu /1684, oceeH aKo He e nocoyero dpyzo)
2.4. DyHKUMOHANHA M OTYETHA Banyra

®YHKLUMOHANHATA U OT4YeTHaTa Banyta Ha npepcTtasAHe BbB (UHAHCOBMA OTYET Ha APYXecTBoTo e
6varapckuat nes. Ot 1 10nm 1997 F. N€BBT € PUKCUPAH B CLOTBETCTBUE CbC 3aKoHa 3a BHBE Kbm repmaHcKara
Mapka B cboTHoweHue BGN 1:DEM 1, a ¢ BbBEXAAHETO Ha eBPOTO KaTo oduLManHa Banyta Ha EBponeickusn
Cbi03 - € eBPOTO B CbOTHOLWeHNe BGN 1.95583:EUR 1. '

pn nbpBOHayanHo NpusHaeaHe, caenka B YyaecTpaHHa BanyTa ce 3anucsa BbB PYHKLMOHaNHaTa BanyTa,
KaTo KbM Cymara B yyxaecTpaHHa Banyta ce npunara 06MeHHUAT Kypc KbMm MOMEHTa Ha caenKkaTta unu
onepaunarta. lapuyHute cpeactsa, B3emaHuATa u 3ab/KEHUATA, KaTo MOHETapHU OTYETHW o0bekTy,
ACHOMUHUPaHU B JyKAecTpaHHa BanyTa ce oTuuTaT BbB (QPYHKUMOHaNHaTa Banyra KaTo ce npwunara
3aKaouMTENHNUA 06MeHeH Kypc Ha BHB Kbm 31 AeKkemspu.

HemoHeTapHUTe oTyeTHM 0BekTu B oTyeTa 33 $pMHAHCOBOTO CLCTOAHMe, MbPBOHAYaNHO AEHOMUHUPAHU B
HyXAEeCTpaHHa BasyTa, Ce OTYUTAT BbB dyHKUMOHaNHaTa BanyTa KaTo ce npunara UcTopUdecKnaT obmeHeHn
KYPC KbM gaTtaTa Ha onepaumaTa u MoCNeABallo He ce NpeoueHABaT Mo 3aK/oYUTeNneH Kypc. Edektute ot
KYPCOBUTE Pas/InKu, CBbP3aHu C ypexaaHeTo Ha TbPrOBCKM CAR/KM B HYXKAECTPaHHa BaNyTa, UM OTYUTAHETO
Ha TLPrOBCKU CAENKM B uymaecTpaHHa BasyTa NoO KypcoBe, KOUTO ca pasanyHn, ot Tesn, no Kouto
MbPBOHAYaNHO ca 6MAM npusHaTH, ce BKAOYBAT B OT4eTa 3a BceobxBaTHWUA LOXOA B MOMEHTa Ha
Bb3HUKBAHETO UM, KaTo ce NpeacTaBAT Kbm “Apyrv aoxoam ot geitHocTTa”. Kypcosute pasnuku ot Ba/lyTHU
3aemu nan Apyru GUHaHCOBM Onepaumm ce BKAKOYBAT BbB PUHAHCOBUTE NpMXOAM U pasxogu.

2.5.NMpubanaurennn CYETOBOAHM OLLEHKH

WsroteaHeTo Ha ¢uHaHCOB oTyeT o Mem,b,yHapo,qure CTaHAAPTU 33 GUHAHCOBO OTYMTaHE, W3MUCKBA
PBKOBOACTBOTO fa HanpaBu HAKOM npubAusnuTenHU cueToBOgHU OUEHKM U NpennioNoMeHua, KouTo ce
OTHacAT [0 [AOKNagBaHUTE aKTUBM M MacuBu, ONOBECTEHUTE YCAOBHU aKTUBU W nacuBu, Kakto u po
npusHaTuTe PasxoAu U npuxoau 3a nepuoga. Tesn npubansUTeNHM OUEHKM, HAYUCNeHUA 1 NPeanoNoKeHUs
Ca OCHOBaHU Ha UHOOPMALMATA, KOATO € HAMYHA KbM Kpaa Ha oT4eTHWA neprog, nopagm Koeto Gbaewmte
dbaKTUyecku pesyaTtaTti 6uxa morau Aa 6baaT pasnnyHm or Tax. ' S

Kntouoeu npubausumennu oyenxu u MPednonoxeHus ¢ 8uUcoKa HecuzypHocm
Ob6esueHKkn Ha B3emaHus

NpubausutenHara oueHka 3a 3arybu OoT CbMHUTENHM 1 Hecbbupaemn B3emanua ce npasm s 'Kpas Ha BCeKu
OT4YeTeH nepuoa. BCUYKM CbMHUTENHU B3eémaHua, ce TpeTupar Kato Hecvbupaemu u ce obesueHnsar,
AOKONKOTO PLKOBOACTBOTO NpeueHaBa Ha 6asa UCTOPUUECKN ONuT, Ye CbLUECTBYBA BUCOKA HECUIYPHOCT 33
TAXHOTO CbBupaHe 8 6baeLle.

OnpegenaHeTo Ha Bb3CTaHOBUMOCTTA Ha AB/KAMATa OT KAUEHTU CyMa, BKIKOYBA ONPEAENAHETO Ha ToBa
A3NU Ca Hanuue HAKaKBU OBEKTUBHU JOKas3aTeNcTsa 3a obesueHKa. Jlowmnte B3emanus ce OTNMCBaT, KoraTto
Ce UASHTUPUUMPAT, AOKOSKOTO € Bb3MOKHO obesueHka u HecbbupaemocT aa ce onpeaenaT oTAenHO 3a
BCEKN enemeHT. B cnyyaute, Korato Tosu npouec He e Bb3MOXKEH, Ce U3BbPWBA KO/IEKTMBHA OLEHKa Ha
obesueHKa. B pesynTar HaunHbT, no Koitto MHANBUAYaNHN 1 KONEKTUBHM OLEHKM Ce M3BBPLIBAT M CPOKOBETE
OTHacAUWM ce A0 WAEHTUPUUMPAHETO Ha OBEKTUBHU AOKasaTencrsa 3a obesLeHKa M3UCKBAT 3HAYUTENHU
MPeLeHKa U MOoXe A3 MOBAUAAT 3HAUNTENHO Ha BanaHcosaTa CyMa Ha B3eMaHWA Ha JaTaTa Ha OTYUTaHe.
MpeAnpusaTUeTO MbPBO NpeleHsABa aanu CblUecTBYBa 0BEKTUBHO AOKa3aTencTso 3a obesueHKa OTAE/HO 3a
durHaHcoBM akTUBK, KoMTO Cca NHAUBUAYANHO 3HAUMMM, U OTAENHO UM 33€HO 3a GDUHAHCOBY aKTUBM, KOUTO
HE Ca MHAMBMAYANHO 3HauMMK. AKO NpeanpUATUETO onpeaenu, ye HAma ob6eKTUBHO AOKa3aTencrso 3a
obesleHKa 3a OTAENHO OueHeH dUHaHCOB aKkTuBs, 6e3 3HaueHue Aanu e 3HauMm uaK He, npeanpuATMETO
BK/tOUBA aKTUBA B rpyna oT GUHAHCOBM aKTMBM € NOAOGHM XaPAKTEPUCTUKU Ha KPEAUTHUA PUCK U onpeaens
o6esLieHKaTa UM KONEKTUBHO. AKTUBM, KOUTO ce oLeHABaT 3a 06e3LeHKa OTAGNHO W NMPU KOUTO. Ce NpuUsHasa
WU NPOABAXKABA A3 CE MDU3IHABRA 2FVEA AT AEAStmtis, oo
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3a rogmHara, NpukAovBallia Ha 31 gekemspy 2016 r. .

(Bcuuru mabauynu cymu ca e xunadu /1e80, 0C8€H aKO He e NocoveHo dpyao)

O6esueHka Ha maTepuanku sanacu

ApyxecTsoTo e ussbpLBa EXEroAeH npernes Ha HaMYHWUTE MaTepuanHK 3anacu KbM 31 aekemBpu, 3a Aa
NPeueHn pAanu ca Hanuue ycnosus 3a obesueHKka A0 HeTHa peanusupyema croiHoCT, cbraacHo
U3nCkBaHuATa Ha MCC 2 ,Matepuanyn sanacu”. Kputepun npu ouenkara sa HanUuMe Ha AaHHW 3a
obesueHKa Ha 3anemanute CToku e NpeAnonaraemara npojaxHa LeHa Ha CToKaTa npu anTepHaTUBHa

Kbm 31.12.2016 r., PbKOBOACTBOTO e Hanpasuio npernepa 3a obesueHKa Ha Te3n akTusn. B pesynTat Ha To3u
npernen 3a obesleHKa PBKOBOACTBOTO € npeueHnno, Ye He ca Hanuue ycnosus 3sa obesueHKa Ha
martepunasnHm 3anacu.

2.6.fepmHnumu un OLUEHKa Ha enemeHTUTe Ha OTtyera 3a $uHaHCOBOTO cbCTOAHME M Otyera 3a
BceobxsaTHus aoxoa
2.6.1. WUmotu, mawmHu u CbOPbKEHUA

UmoTuTe, MawmHM U cbopbKeHUa ce OTYUTAT U NPeACTaBAT MO LEHa Ha npugobusaHe, HamaneHa c
HaTpynaHaTta amopTusauus u sary6a ot obesLeHKa.

MbpBoHavyanHo npuao6usane

Mpu nbpsoHayanHoTo npuaobusane, UMOTUTE, MaLIMHUTE U CbOPBIKEHUATA Ce OLEHABAT Mo cebecroiiHocr,
KOATO BKAIOYBA NOKYNHaTa LLeHa, MUTHUYECKUTE TaKCH M BCUYKM APy npeku pasxoau, HeobXxogumu 3a
pUBeXAaHe Ha akTMBa B PaboTHO cbeToAHMe. MpekuTe Pasxoau ca: pasxo4u 3a noAroToska Ha obekTa,
Pa3X0Au 3a MbpBOHaYaNHa AoCTaBKa U 06paboTka, PA3XOAUTE 33 MOHTaX, PasXOAM 3a XOHOPapK Ha NuLa,
CBBP3aHM € NPOeKTa, HeBL3CTaHOBMMMU AaHbBL 1 Ap. "

LpyxecTBoTO € onpeaenuno croiiHocTeH npar ot 700 nesa, nog, KoiTo NpUAOGUTUTE aKTMBM, HE3aBUCUMO Ye
MPUTEXABAT XapaKTePUCTIKM Ha AbArOTPaiiHM MaTepUanH aKTUBH C€ OTYUTAT KaTo TeKyLy, pasxog,

Mocnegsawu pasxoau

MsBbpuwenute nocneasawm pasxoau, CBBP3aHN C UMOTU, MaALLIMHM, CbOPBKEHUA U obopyasaHe, KOUTO umat
XapaKkTep Ha MOAMAHA Ha OMpPeAEeNeHU KOMMOHEHTH, Bb3NoBM HacTu n fetaiiam, uanm Ha nopobpeHna u
PEKOHCTPYKUMA, Ce KanuTanusMpaT KbM CTOMHOCTTa Ha CbOTBETHUS aKTuB. HeamopTusmpaHaTa vacT Ha
3aMEHEHUTE KOMMOHEHTU Ce M3NUCBa OT CTOWHOCTTA Ha CbOTBETHWUA AKTUB U Ce NPM3HaBa KaTo TeKywy
pasxog,.

Amopmusayusa

AMOpTM3aLI,MF|Ta Ce Hayncnasa B oT4YeTa 33 BCceobxBaTHuA AoxoA Ha 6a3a AnHeltHnA MeTOo/ 3a oYaKBaHUA
CPOK Ha noseseH XUBOT Ha MMOTU, MaLLUHKU K CbOPbXKEHUA. 3emATa He ce amopTusupa. OYakBaHUAT
noseseH XuBot no rPynn akTUBM e KakTo CneAaBa:

Fpynu aktusu 2016 roguHa 2015 roguHa

TpaHcnopTHU cpeacTsa P
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3a roguHara, Npukniousawa Ha 31 gekemspu 2016 .

(Bcuuku mabauunu CyMU ca 8 Xunadu nesa, 0CBEH aKO He e NoCoYero dpyz0)

KomnioTbpHo o6opyasaqe TexHuka 2 roanHn © 2TOoAUHM
Toproscko o6opyasaHe u ob3aBexpaHe 7 roguHm 7 roguHn
MogobpeHus Ha HaeTu akTUBK cnopej cpoka Ha criopes cpoKa Ha
Ba/MAHOCTTA Ha BaAMAHOCTTA Ha

Aorosopa Aorosopa

Onpe,qeneHMﬂT CPOK Ha rogHocr Ha MMOTUTE, MalUUHUTE U CbOpBIKEHUATA Cce npernexaa B Kpas Ha BCeKu
oT4yeTeH nepuog u NPWU yCTaHOBABaHE Ha 3HAYUTE/HU OTKNIOHEHMA cnpamo OYaKBaHuA 6'b,£l.eLU, CPOK Ha
n3rnonssaHe, colyma ce Kopurupa. KopeKu,maTa Ce TpeTnpa KaTto npomaHa 8 npubnausutenHara OLUeHKa e s
CWia nNepcneKkTUBHo, ot AadTaTa Ha U3BbpPLIBaHE Ha npomsaHara. '

2.6.2. Marepuanum 3anacu

MatepuanHute sanacu ce npeacTasaT Bbe $UHAHCOBMA OTYET NO NO-HUCKATa CTOIHOCT OT CTOMHOCTTa UM Ha
npuaobusaHe n HeTHaTa UM peannsmpyema CTOMHOCT.

HeTHaTa peanusupyema croitHocT e oyaksaHaTa NpoAaXHa LieHa B HopmanHa 6usHec cpeaa, HamaneHa cbe
CTOMHOCTTa Ha pPasxoauTe 3a JOBbPWINTENHN AENHOCTM U pasxoay no npoaaxbGaTa. Ta ce onpepaens Ha 6asa
NPOy4BaHMA Ha Nasapa u eKcnepTHa oLeHKa.

M3nuceaHeto Ha maTtepuanuute sanacu e no MeTOAla Ha KOHKPETHO onpejesieHa LeHa, a LeHaTa UM Ha
npuao6uBaHe BK/IOYBa PasxoaM 3a NpuaobusaHe u Pasxoau, HanpaseHN BbLB BPb3Ka C JOCTaBAHETO UM A0
onpefesnieHo MeCToNo/IoKEHWE M NOArOTOBKaTa UM 3a ynotpeba.

2.6.3. Pa3xogu no 3aemu

Pasxoaute no saemu, Kouto Mmorar MPAKO Aa ce Npunuwat Ha npuao6UBaHETO, CTPOUTENCTBOTO WMAM
MPOU3BOACTBOTO Ha aKTMB, OTrOBapALL Ha YCNOBUATAa Ha MCC 23, ce KanuUTanaMsMpart B CTOMHOCTTa Ha aKTUBa
KaTo YacT OT Herosata CTOMHOCT. [pyruTe pasxoam no 3aemu ce Np13HaBaT KaTo pa3xod B Nepuoaa, 3a KoiTo
Ce OTHacAT. lNpes oTYeTHWUA Nepmnog He ca KanuTanusupaHu pasxoam no saemu.

2.6.4. duHaHCOBU UHCTPYMEHTH
DuHaHCOBM aKTHMBU

ApykecTBoTo KnacuduumMpa cBOMTE dUHAHCOBM aKTMBM B CNeAHUTe KaTeropuu: KpeauTu U B3eMaHMA.
Knacudukaumsra e B 3asucumoct ot CbLUHOCTTa U NpeAHa3HauYeHUETO Ha GUHAHCOBUTE aKTUBU KbM Aarara
Ha TAXHOTO npuaobusaHe. PbKoBOACTBOTO onpejena KnacupuUKauMATa Ha QUHAHCOBMTE aKTUBM Ha
APYMECTBOTO KbM AjaTaTa Ha MbPBOHAYANHOTO UM NPUSHaBaHE B OTYETa 33 buHaHCcoBOTO cheToAHMeE.

ObuyaiiHo ApyKecTBOTO NpuaHaBa B OTyeTa 33 $UHAHCOBOTO CbCTOAHME, GUHAHCOBUTE AKTUBYU Ha faraTa Ha
TbPryBaHe — [aTaTa, Ha KOATO TO Ce € O6BbP3aN0 A3 3aKVIU ChOTEOTHUTE hiamiatimmm oo 0
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{Bcuuxku maGauyru CyMU ca e xunadu nesa, oceeH ako He e nocoyeno dpyeo)

$MHaHCOBM aKTUBM MbPBOHAYANHO ce OLU€HABAT N0 TAXHAaTa CcnpaseAnMBa CTOMHOCT MOC npekuTe pasxoau
No TpaH3aKuuATa.

B3@MaHUATa OT KAMEHTU ce NpusHaBa Ha 6asa edeKTUBHa MXBa, OCBEH npw KpaTKoCpo4YHUTe ‘B3emaHua ot
RMEHTU C MaTYpUTET B paMKUTE Ha 06uyaitHuTe KPeauTHKU ycnosus.

®uHaHcoBM nacueu M UHCTPYMEHTH Ha cobcTBeH Kanuran

ApyxecrsoTo Knacudmu,mpa Ab/ITOBU UHCTPYMEHTU un WHCTPYMEHTU Ha cobcrBeH Kanutan uam Karo
d)MHaHCOBM 334b/KEeHUA unum Kato coberseH KanuTtan B 3aBUCUMOCT OT CblIHOCTTa U ychoBuATa B Aorosopa
CbC CbOTBETHUA KOHTPareHT OTHOCHO Te3u UHCTPYMEHTU.

®duHaHcoBu nacusu

PHHaHCOBUTE NAacUBM BKAIOYBAT 33eMu (KpeaunTy), 3aabaKeHUA Kbm AOCTaBunLM 1 Apyru. MbpBOHaYanHo Te
C€ NpusHasar B oT4eTa 3a PUHAHCOBOTO CHCTOAHME MO CnpaseannBa CTOWHOCT, HETHO OT NpeKkuTe pasxoam no
TpaHsakuuaTa, a nocseasallo — no amMopTU3MPyema CTOMHOCT N0 METOAa Ha eEKTUBHATA UXBA.

2.6.5.Tbproscku u APYru B3emaHus

TbproBckuTe B3emMaHua ce NPEACTaBAT U OTYMTAT NO CnNpaBed/iMBa CTONHOCT Ha 6asa croitHocTTa Ha
OpuUrMHanHo uspageHata dakrypa (cebecToitHocT), HamaneHu cobe 3aryba ot obesueHka. Mpubausutenna
OLU€HKa 3a CbMHUTeNHW, TpyaHOCHEMpaemu 1 Hecbbupaemu B3emanusa ce npasu, korato 3a cvbupaemocTTa
Ha uanata cyma CblUecTByBa BUCOKa HecurypHoct. Cneg 180 aHM 3aKbCHEHMe Beue ce c4nTa, Ye MoXKe Aa
nma UHAKUKaTopy 3a obesueHKa. Mpu NpewueHKaTa Ha cbbupaemoctta Ha B3eMaHuATa PBKOBOACTBOTO npasu
aHanu3 Ha uAanaTa eKCrosULMA C Ornes, yCTaHOBABAHE Ha PeanHata Bb3MOXKHOCT 32 CbBUpPaHETO UM, a He
Camo Ha HMBO NPOCPOYEHU UHAUBMAYANHM B3EMaHUS OT KOHTpareHTa, BK/. U Bb3MOXHOCTUTE 33 cbbupaxe
Ha UXBU 3a npocpoumnaTa. Mpu ycTaHOBABaHE Ha BUCOKa HECUryPHOCT OTHOCHO cbbupaemocTTa Ha gageHo
B3emaHe (rpyna B3emaHus) €€ Npasu npelLeHKa KaksBa 4yacT OT Hero (TAx) e o6e3neyeHa (sanor, unotexka,
nopviutencrsa, 6aHkoBa rapaHuus u AP.) ¥ No TosU HaumH e rapaHTMpaHa cb6upaemocrta um

Hecbbupaemure B3emaHus ce obesueHaBaT U3LAN0, KOraTo TOBa O6CTOATENCTRO Ce YCTaHoBM!.

2.6.6. Mapuuuu CpeAcTBa U NapuyHmn €KBUBA/IEHTH

MapuuHute cpepacrsa u NapUiHK eKBMBaNEHTU ce CbCTOAT OT NapuiHU HaNMYHOCTU B Kaca, NapuyHK
HasAUYHOCTU B BaHKOBU CMETKM K KPaTKOCPOUHMTE AeN03UTU B BaHKM, YMIiTO OpUrMHaneH matypurert e go 3
meceua. 3a LiesTe Ha M3roTeAHETO Ha OTyeTa 33 napuyHUTE NOTOLM:
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(Becuuku mabnauyny CyMU ca & xunadu neea, oceeH ako He e nocoyero dpyeo)
® Tlapuyun noctbnieHna or kaneHTM 1 NapuiHnTe nnawaHua Kbm AocTaBuMuM ca
npeAcTaseHn 6pyTHo, ¢ BrMoueH [/1C (20%).
® JluxsuTe no nonyyeHu MHBECTULIMOHHN KPeANUTM Ce BKAIOYBAT KaTo nnawaHuna 3a puHaHcosa
DEAHOCT, MXBUTE CBBP3aHU ¢ Kpeaut, obcayxeam Tekywara AeNHOCT ce BKMoYBaT B
onepaTtuBHa AeMHOCT.
® KpatkocpouHo 6nokupaHute CPeAcTBa ce TpeTUpaT Kato NapuyHu cpeacTsa U nNapuyHu
€KBUBaNEHTU. '
® MNnateHnar AAC no nokynku Ha AbATOTPaHN aKTMBM Ce NOCco4Ba Ha pea “nnawaHuna Kom
AOCTaBYMLIM” KbM NapuyHUTE NoTouy OT onepatusHa geiHOCT, AOKOAKOTO TOIk y4yacrea u ce
Bb3CTaHOBABa 3ae4HO U B OnepaTUBHUTE noTouM Ha ApyXKecTBOTO 3a CLOTBETHUA nepuop,
(mecewn).

2.6.7. luxsenn saemu
Bcuuku 3aemun ce npegcrasat no cebecToiiHOCT (HOMUHANHA CTOAHOCT), KoATo ce Npuema 3a cnpasegnusa

CTOMHOCT Ha MOMYYEHOTO MO CAB/IKATa, HETHO OT npekuTe pasxoam, CBbP3aHU C Tesu 3aemu. Cneg

OMPEAENA KaTo ca B3eTU NPeABMA BCWYKM BUAOBE TakCu, KOMUCUOHHWU W APYrU Pasxoam, BKAKOYUTENHO
ANCKOHT MM Npemua, acouumpaHn ¢ Tesu saemu. Medanbute n sarybute ce npusHasaT B oTyeTa 3a
BCEOOXBATHWA A0X04 KaTo $uHaHCOBM Apuxoaun/pasxoan npes nepuoga Ha amopTU3aLmMA UAM KoraTo
33Ab/KEHUATa Ce OTMMLIAT MAKM peayLMparT.

2.6.8. Nusunr
®DuHaHCOB NU3UHT

PuHaHcoBUAT JIM3NHTF, NPU KOUTO ce Tpchd>epMpa KbM ApYyXeCcTBOTO CblllecTBeHaTa 4acT OT BCUYKKU pPUCKoBe
M1 CTONMaHCKn usrogu, npousmqau.q,u OT cobcTBEHOCTTa BbpPXy aKTuBa nog, (bMHaHCOB JIN3UHT, ce Kanutasausupa

Mpuao6utuTe Nog GUHaHCOB AUSUHT aKTUBM C& aMOpTU3NPaT Ha 6a3a No/le3eH KMBOT Ha CbOTBETHMUS aKTUB.
Nusunrosute nnawanus CbAbPKAT B ONpelesieHO CbOTHOWEHWE GUHAHCOBUS pasxos (nuxsa) u

NPOLUEHT 3a OCTaBallaTa HeusnaaTeHa yacrt oT rnaBHULLATA MO NUSUHIOBOTO 3a4b/mKeHune. O‘I'Ipe,D,EI'IEHVlTe Ha
TakaBa 6asa nuxseHu pasxoau, cBbp3aHK ¢ HaeTusa noa CbMHaHCOB JIUBUHI aKTuB, Ce NpencTaBAT HETHO CbC
3a4bNKEeHUETO KbM JM3UHFOAaTe 1A 1 ce BKIOYBAT B nevyanbara uam 3arybara npes nepuoga Ha AU3UHroBusa
AOrosop, Korato CblUIUTE CTaHAT ABHKUMMN.

OnepatuseH Ansuur

JIusuHr, npu Kolito HAaeMOAATeNAT NPoAbL/MKABA Aa NpUTEXaBsa CblllecTBeHaTa 4acT OT BCUYKM pUCKOBE U
CTONAHCKN U3roan OT coBCTBEHOCTTa BbPXY AafeHna akTue ce Kaacuduumpa Kato onepaTUBeH JIN3UHI.
MnawanuaTa/nocruniedusTa no ONEPaTUBHUA /IM3UHI Ce MPU3HABAT KaTo pasxoau/npuxoan B neyanbara
unu 3arybarta Ha 6aza AuHeeH MeTo4 3a nepuoga Ha AM3UHTA.

2.6.9. ThbproBeku u APYr4 sagbmiKeHns

TBProBCKU U APYrv 3aabaKeHUs MbPBOHAYaNIHO Ce OTYUTAT MO CTOMHOCT Ha Bb3HUKBaHe, a BNocneacTsue no
amMopPTU3MPYEeMa CTOMHOCT.
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(Bcuuku mabnuynu Cymu ca e xunadu nesa, oceeH ako He e nocoyero dpyao)

2.6.10. O6e3ueHka

CroiiHocTTa Ha aKkTUBUTE Ha NPEANPUATUETO Ce aHanU3MUPa NEPUOANYHO KM Kpas Ha BCeKu oTyeTeH nepuog,
5a Aia ce NpeLieHu Janu cobliecTByBa WHAUKaUWA 33 obesueHKa. B cayyaii, ue CbLLECTBYBAT TakMBa NPU3HaLY,
Ce npasu npubnusutesHa oueHka 3a Bb3CTaHOBUMATa CTOAHOCT Ha aKTMBa. 3ary6a or obe3ueHKa ce
MPU3HAaBa BMHary, KOraTo TeKywaTa CTOMHOCT Ha aKTMBa uau Ha rpyna akTusu, reHepupalum npuxoau, yacr or
KOUTO e Toii, NpeBMwWaBa Bb3CTaHOBMMaTa My cToiHOCT. 3ary6a ot obesueHka ce OTuMTa B OT4eTa 3a
BceobxsaTHUA goxoa. '

2.6.11. MNposusun

MNpoBusuu ce npusHasar B oTyeTa 33 ¢duHaHcoBoTO CbCTOAHME, KOraTo MPeAnpUATMETO e noesio ropuanyecko
UM KOHCTPYKTUBHO 3agb/iKeHue B PesyNTaT Ha MUHano cbbUTME M uma BEPOATHOCT Aa ce peanusupa
HEraTMBeH napuyeH NoToK, 3a Aa ce noracu 334b/MKEHNETO. AKO 3ab/KEHUETO UMa maTtepuaneH edekxr,
NpoBusnATa ce onpeaens Kato oyaksaHus 6bael, napuyeH noTok ce ANCKOHTUPA CbC CTaBKa Npeau AaHbLY,
KOATO OTpasABa Tekyllata nasapHa OUueHKa Ha napute BbB BpemeTo K Tam, KbAeTo e noaxoasiuo,
cneumduuHmuA 3a sagbaKeHueTo PUCK.

2.6.12. 3aabaKeHUA Kbm NepcoHana no Tpya080TO U COyManto 3aKoHopaTencrso.

Tpyaosute u ocuryputentn otHoweus c paboTHuLMTe U cryxutenute B APYXKECTBOTO Ce OCHOBAaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa u Ha AEWCTBALLOTO OCUrypUTeNHO 3aKOHOAaTeNCTRO.

OCHOBHO 3aab/mKeHue Ha pabortopatens e aa u3sbpwsa S3ABL/KUTENHO OCUrypABaHe Ha HaeTUA NepcoHan
3a ¢oHa “MNeHeun”, pombAHUTENHO S3AB/IKUTENHO NEHCUOHHO OCUrypaBaHe (43M0), dong, “O6uwo
3abonaBaHe U MaitunHcTBO” (03M), dong, “Bespabotnua”, doHg, “Tpyposa 3n0nonyKa U npodecuoHanHa
6onecr” (T3MB), $OHA, “TapaHTUpaHK B3eMaHUs Ha pabotHuumuTe U cayxutenuTe” (TBPC), 3apasHo u cpely
6espaboTtuua ocurypasane.

TpyAosuTe U ocurypUTenHu oTHoweHUs ¢ PaboTHULMTe U cay)uTeNUTE ce OCHOBaBaT Ha pasnopegbure Ha
Koaekca Ha Tpyaa 1 Ha pasnopeabuTe Ha AeNCTBALLOTO OCUrypUTENHO 3aKOHOAATencrTeo.

mexay paboToaatena u ocurypeHoro /mue B CbOTHOLLIEHME, KOBTO Ce MPOMEHs €XXerogHo 1 e onpeaeneHo ¢
B UN. 6, an. 3 or Kogekca couuanHo ocurypssae (KCO). O6wuar pasmep Ha BHOCKaTa 3a doHa “NMeHcun”,
A3M0, ¢oHa “O3Mm”, $oHa, “BespaboTnua”u 3ApaBHO ocurypsasaHe npes 2015 r., Bb3/M3a Ha 30,3%
(pasnpegeneHo B8 npubansutento CbOTHOWeEHMe paboTogaTen : ocurypeHo /mue 60:40) 3a paboTewure npu
YCN0BUATA Ha TpeTa KaTeropua Tpya, KaksuUTO ca 3aetute B ApyecTBoTO. [Mpes 2017 r. ce 3ana3sa obwmaT
NPOUEHT B pasmep Ha 30,3%, pasnpesenero s NpUbAU3UTENHO CbOTHOLIEHUe pabotoaaren : ocurypeHo
Anue 60:40. '

KbMm ApyskectsoTo HAMa cb3ganeH u $YHKUMOHMPaLY yacTeH ao6posonet ocuryputeneH GoHa.

OcuryputenHute u neHcUoHHM CXemu, nNpunaraHn OT [APYKECTBOTO B KayecTBOTO My Ha paboTogarten, ce
OCHOBaBaT Ha 6b/ArapckOTO 3aKOHOAATENCTBO U ca nnaHose ¢ AeduHupaHn BHOCKU. Mpu Tesn naaHose
pabotogatenart nnawa meceyro OMpeaeneHn BHOCKK B AbpaBHUTE GOHA, “Nercun”, dong “03M”, doHg,
“Bespabotuua”, doHg “T3MB”, doHa “I'BPC”, KakTo u B YHUBEPCaNHU 1 NpodecuoHanHU NeHCUOHHM
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3a roaumHaTa, Npuknousalia Ha 31 gekemspu 2016 r.

(Bcuyku mabauyru cymu ca 8 xunsdu /1e6a, 0c8eH aKo He e NocoyeHo Opyzo)

CornacHo pasnopen6ute Ha Kogekca Ha Tpyaa (KT), pabotoparenar uma 3aAb/KeHne Aa usniatTM npu
NPeKkparAsaHe Ha TPyA0BUA [OroBop 06e3LyeTeHMs 3a:

® HecnaseHo npeaussecTue - 6pyTHO TpyAoBO Bb3HarpaxaeHue 3a eauH mecely;

¢ MOPajAu 3aKpUBaHe Ha NPEANPUATUETO UAU Ha YacT oT Hero, cbKpallasaHe B
LaTa, HamanasaHe Ha obema Ha paboTa u cnupaHe Ha paboTa 3a noseve or
15 AHu - paboTHMKa wau CAyXUTeNna moxe aa nonyunm obesiieteHue B
Pasmep Ha 6pyTHOTO My Tpyaoso 'Bbsﬂarpam,a,eﬂwe 40 6 meceua no
npeueHka Ha pabotogartens (cbra. yn.222 an.1 or KT);

® Tpyu NpekpaTaBaHe Ha TPYAOBMA AOTOBOP nopagu 6onect — He No-manko ot
6pyTHOTO TPYAOBO MeceyHo Bb3HarpaxgeHue, ysenmyeHo ¢ 50% 3a CPOK OoT
ABa meceua; _

® Npn NeHcuoHupaHe — oT 2 Ao 6 BpyTHU meceyHu paboTHu 3annat cnopeg,
TPYAOBUA CTaX B APYHKECTBOTO; '

® 32 Heu3NoA3BaH niaTeH roguwen OTnycK — obesweTeHne 3a CLOTBETHUTE
FOANHU 32 BpEMETO, KOETO Ce NpUsHaBea 3a TPYAOB CTa.

Cneg usnnawaHeTo Ha nocoyeHuTe obesLueTeHnn 3a paboTosatens He MPOUSTUYAT APYIU 3aJb/KEHUA KbM
PaboTHULMTE U cayKuTeAUTE.

KpaTkocpouHute poxoau 3a nepcomana NoA dopmata Ha Bb3HarpamaeHus, 6oHyc u  coumanHu
AonnalaHna u npuaobusky, (Msnckyemu B pamkute Ha 12 Meceua cned Kpaa' Ha nepuosa, B KoiiTo
NEPCOHANLT e NONOKUAN TPYA 33 TAX UK € USMBAHUN Heo6X0AMMUTe YCI0BUA) Ce NpU3HaBaT KaTo pasxopg, B
OT4eTa 3a BceobXBAaTHMA AOXOA B Nepuoga, B KoiiTo e MONOXEeH TPyAbLT 3a TAX MAU Ca M3MbAHEHU
WSUCKBAHWATA 33 TAXHOTO NO/y4aBaHe KaTo TeKywo 3aAb/KeHne (cnea npucnagaHe Ha BCMUKM MaaTeHu
B&4e Cymu 1 nonaralum ce yapbikku) B pasmep Ha HEAUCKOHTUPaHaTa UM Cyma. [ibXKUMUTE OT ApPYIKECTBOTO
BHOCKM MO COLMANHOTO W 34paBHO ocurypsBsaHe ce NPU3HABAT KaTO TeKyw, pasxof W 3aAb/KeHUe B
HEAMCKOHTUPaH pasmep, 3aeHO U B MepUOAa Ha HauMCAEHUe Ha CbOTBETHUTE NOXOAM, C KOUTO Te ca
CBbP3aHu. '

B Kpas Ha Bceku oTyeteH nepuog APYXXECTBOTO NpaBu OLEHKa Ha cymaTa Ha OYaKBaHUTE pPasxoau no
HATPynBaliuTe ce KOMNEHCUPYEMM OTMYCKM, KOATO Ce O4YaKsa Aa 6bde usnnaTeHa KaTo pesynTat or
HEM3NON3BAHOTO NPaBoO Ha HaTpynaH oTnyck. B OUEHKaTa ce BKNIOYBAT NPUBAUSUTENHATA NpeLeHKa B
HEAMCKOHTUPaH pasmep Ha pasxoguTe 3a camuTe Bb3HarpaXaeHUs u pasxoguMTe 3a BHOCKM no
3aAb/IKUTENHOTO OBLLECTBEHO OCUrypABaHE, KOUTO PaboTOAATeNAT AbAKM BBPXY TE3U cymu.

CornacHo Kogekca Ha Tpyaa gpysectsoro e 33Ab/IKEHO Aa usnnawa Ha MepcoHana NpM HacTbheaHe Ha
NEHCMOHHA Bb3PaCT obeslieTeHue, KOETo B 3aBUCMMOCT OT TPYROBUA CTaX B NPeAnpUATUETO MOXKe Aa
Bapupa mexay 2 u 6 6pyTHU MeceuHM paboTHM 3annaT Kom Aatata Ha npekpaTABaHe Ha TPyAOBOTO
NpaBooTHowWweHue. Mo CBOUTE XapaKTepPUCTUKYM Te3U cxemu NPEACTaBNABAT NiaHoBe € AedUHMPAHM JOXOAM.

3a uenTa ce npunara KPeAUTHUA MeTOZ Ha NPOrHO3HUTE eanHULM. UsuncheHneTo Ha pasmepa Ha Teau
33/Ib/BKEHNA Hanara y4acTeTo Ha KBaNMdULMPaHN aKTioepy, 3a Aa MoxKe Aa ce onpeaenu TAXHaTa ceralHa
CTOMHOCT B Kpast Ha BCEKM OTUETEH NepUoa, Mo KOATO Te ce MPEACTaBAT B OT4eTa 32 GUHAHCOBOTO CLCTOAHME,
KOpurMpaHa c pasmepa Ha HenpusHaTUTe aKTIOEPCKM neyanbu u 3arybm 1 pecneKkTMBHO U3MEHEHWeTO B
CTOMHOCTTa MM, BKNIOYUTENHO NPU3HATUTE aKTIOEPCKM neYvanbu u 3arybu B oTyeTa 3a BceobXBaTHMA aoxog,.
ApyXecToto He e HauMcAMAO AbArOCPOUHM 33Ab/KEHNA KbM nepcoHana no obeiieTeHus npu
NEHCUOHNPaHe, Tbii KaTo CuMTa 4Ye pasmepwbT UM e HeCBLECTBEH CNPAMO NPEACTaBEHUTE AaHHM BbB
duHaHcoBMs oTyer. '

HPYKeCTBOTO NpusHasa 3afbmKeHUA Kbm NEpPCOHana no AoxoAu Npu HamyckaHe nMpeAu HacTbrBaHe Ha
MEHCMOHHA Bb3PaCT, KOraTo e AeMOHCTPUPaH 06Bbp3Bally, aHraXKUMEHT, Ha 6asa aHOHCUpaH naaH, aa ce
NpeKpaT TpyAoBUAT JOrOBOP CbC CLOTBETHUTE nvua 6e3 fa MMa Bb3MOXKHOCT Aa ce OTMEHU, WU NDKU

AANARD FLIATA 12m e e
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noseye OT 12 meceua, ce AUCKOHTMPAT u NPEACTaBAT B OTYeTa 32 PUHAHCOBOTO CLCTOAHUE MO TAXHaTa
cerawiHa CTOMHOCT. '

2.6.13. Mpuxogu

Mpuxoaute ce npusHasar Ha Gasa APMHUNANG Ha HaunCAABaHE U A0 CTeneH, 40 KOATO CTONaHCKuTe usrogu ce
Np1Ao6MBaT OT APYIKECTBOTO U AOKOKOTO PUXOAMUTE MOraT Aa Ce OLEHAT HaAeXaHO.

Mpuxogn ot npopawba Ha akTMBM ce MPU3HABAT, KoraTo BCUYKM CbILECTBEHU PUCKOBE U usrogu or
CO6CTBEHOCTTA Ha aKTMBMTE ce NPEXBbP/IAT Ha Kynysaya. '

Mpuxoaute oT npoaam6a Ha ycayru ce MPM3HaBaT KaTo ce OT4YMTa eTana Ha 3aBBLPLIEHOCT Ha cAe/KaTta KbM
Kpaa Ha OT4eTHWUA nepuod, ako To3u eTanm moe A3 GbAe HafileAHO USMEpeH, KaKTo W pasxoaure,
U3BBPLLIEHN MO cAe/IKaTa U pasxoAuTe No NPUKIOYBaHETO.,

®PuHaHcoBNn npuxoamn

®UHAHCOBUTE NPUXOAM BKAIOYBAT HauMCAEHUS 33 /MXBU OT BNIOXEHU CPeACTBa, Neyanbu OT onepauum B
HY®AGCTPaHHa BanyTa, neyanbu o onepauum ¢ GpuHaHCoBH UHCTPYMEHTH, NONY4eHU AUBMAEHTM OT y4acTua.

2.6.14. Pasxoau

OnepamueHu pasxodu

Pasonwre C& NPU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe U Ha 6asa NPUHUMMNTE Ha HayucnABaHe u
CbNOCTaBUMOCT.

®unaHcosu pasxogu

DUHAHCOBUTE PasXoayM BKAIOMBAT HAYUCACHMA 3a AUXBM No 3aemu, 3arybu oT onepaumm B YyxgecTpaHHa
BanyTa, Apyru 6aHKOBU TaKCU U KOMUCHOHHM.,

2.6.15. KopnopatuseH AaHbK

Kopnopatusen paHbk BbpXy neyanbata 3a roguHaTa BK/AIOYBA TeKylll 1 oTcpoyYeH paHbK. CbraacHo
6barapckoTo sakoHoAaTencTso NPEANPUATMETO ABL/KM AAHBK BbPXY Nevasnbata npu craska 10% 3a 2016
roamnHa (2015 roguHa — 10%). 3a 2017 roguHa AaHbYHaTa cTaBka e HenpomeHeHa.

TeKyly faHbK e cymata Ha gaHbKa, KOHTO TpAbBa Aa ce nnath Bbpxy o6naraemara neyan6a 3a nepuoaa, s»3
OCHOBA Ha eeKTUBHATa JaHbYHA CTaBKa KbM Kpas Ha OTYeTHUA nepuog,

OTcpodenn paHbuy ce HaumcnsBaT Kato ce U3nonssa 6anaHCoB METOZA, Ha 3aAb/KEHUATa (6anaHcosus
NacuBeH meTod), KoiTo MossonfBa Aa ce oTuuTar BPEMEHHU DPa3/NNKM MEXAY TeKylaTa CTOMHOCT Ha
aKTUBUTE 1 NACUBMTE 33 LLE/INTE Ha CYETOBOAHOTO OTYMTAHE U 33 AAHBYHU Lenu.

CymaTta Ha OTCpoveHuTe AaHbumy e 6a3upaHa Ha OYaKBaHUA HayMH 3a peanusauusa Ha aktusute u nacusure.
AKTMBUTE U NacusuTe No OTCpOYEHN AaHbBLMU ce oueHABaT Mo AaHbyHU CTaBKK, KOUTO Ce oYaKBa Aa 61:p,aT B
CuNa 3a nepuoaa, KOrato akKTUBHLT Ce peanusupa uaM nNacusbT ce ypeau, C'bl'ﬂaCHO‘p,aH'quMTe 3aKOHu,
,D,EﬁCTBaLLlM KbM Kpas Ha OT4yeTHus nepuoga. OTcpoqu AaHbYeH akTuB ce NPpU3HaBa Camo Torasa, Koraro
Morar Aa ce nonyvyar AAHBYHU nonsu Cpelly, KOUTO aKTUBa MOXKe Aa ce onos3oTsopu.

OTCqueHMTe AaHbYHKU aKTUBU ce HamansasaT £0 pasmepa Ha Tes3u, 3a KOUTO ObAellaTa UIFOAa RAUS La A
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Otcpoyerute paHbuy, cBbP3aHK ¢ O6EKTH, KOUTO Ca OTYETEHU AUPEKTHO 8 cobcrBeHua Kanutan wam gpyra
fo3NLMA B OT4eTa 33 YMHAHCOBOTO CHCTOAMME, ChLLO CE OTYUTAT AVUPEKTHO KbM CbOTBETHUA KanWTanos
KOMMOHEHT UK No3nULMA.

2.6.16. Cob6cTBeH KanuTan

Temnoc 2011 EOOA, kato apyxecrso ¢ OrpaHU4eHa OTrOBOPHOCT € OT KaTeropuata Ha Kanutanosute
APYKECTBa, KOUTO ca 3aAb/KeHn Aa PETUCTPUPAT B TbPrOBCKMA PErUCTLP onpeaeneH MUHUMasIieH pasmep
Ha Kanutan (OcHOBEH KanuTan), Koiito Aa cnyu Kato obesneyeHue Ha KpeanTopuTte Ha Apy»XecTBOTO C
Ornes yaosneTBOpABaHE Ha TeXHUTE B3EMaHMS. CoapyxHnunte otrosapat sa 3aAb/XKeHuaTa Ha
BAPYXKeCTBOTO A0 pasmepa Ha CBOETO AANOBO y4acTue B KanuTana u morat ga npeteHanpar spbLLaHe Ha TOBa
y4acTue camo B NpousBoACTBO No ANKBUAALMA UNU HECBCTOATENHOCT.

TbProBCKUAT 3aKOH He NPEABUXKAR 3aAb/IKeHUe 3a APYKeCTBOTO Aa dopmupa doHg “Pesepsen”, HO aKo
APYXECTBEHUAT [OTOBOP NpeaBuKAa TaKkasa BB3MOXHOCT, moraT aa 6baaT cbsgageHu onpegeneHm
pesepsHU GOHAOBE, KaTo pasmepsT u PEADT 33 OTUMCEHUATA MO TAX, KAKTO M HAYMHDLT 33 M3NON3BAHETO U
MpeAHasHayeHneTo um ce onpeaenar or ObuwoTto c1>6paHMe.

3. Umoty, mawmHm, copbKeHna u obopyaBsase

ObesLieHKa Ha UMOTH, MaLLMHY, CbOpBLKEHMA 1 060pyaBaHe

,D,py>keCTBOTo € 13BbpWNAO npernes 3a obesueHKa Ha MaTtepnanHute aktueu kbm 31 gekemspu 2015
roguHa. He ca ycraHoseHu MHAMUKATOPK 3a TOBa, Ye GanaHcoBaTa CTOMHOCT Ha aKTUBUTE HaaBuLIaBa TAXHaTa
Bb3CTaHOBUMA CTOMHOCT U B PesynTaT Ha TOBa, HAMa 3arybu ot obesueHKa, KouTo Aa ca Npu3HaTU BbB
duHaHcoBUTE OTYETU Ha ApyxecTsoTO 33 PUHaHCOBaTa roAnHa, npukatounna Ha 31 pekemspu 2015 roAavHa.

Kbm 31 pekemspu 2016, UMOTUTE, MALLMHUTE, CLOPBKEHMATAE M obopyasaHeTo Ha [lpyecTBoTo ca ce
CbCTOANMN OT CNEeQHOTO:

O6opyasane

Mpeso3un
M Apyru cpeacrsa O6uo
aKTMBM
Uctopuuecka yeHa
Ha 1 anyapu 2015 . 17 17
- Mpnaoburn 3 3

MpopasneHn n otnncanu
Peknacuduumpann kom apyru akTusm
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Mpuaobutu
MpogasaeHn v oTnucanu
Peknacuduumpanm kom APYri aktmsm

Ha 31 pekemspu 2016 r. 17

20

Hatpynana amoprusauyms u o6e3ueHKa

Ha 1 aHyapw 2015 r. (15)
AmopTusauma (1)
O6esuenka

Ornucaxa

(15)
(1)

Ha 1 anyapu 2016 r. (16)
AmopTusauma

ObesueHKa

OtnucaHa

(1)

(16)
(1)

Ha 31 pekemspu 2016 r. (16)

(1)

(17)

BanaHcoBa croiiHocT:

Ha 31 aexemspu 2016 r. -

Ha 31 pekemepn 2015 r. 1

4. MarepuanHu 3anacu

Croku 3a npenpoaam6a (no cebecroitHocT)

0610 maTepnantm sanacy (no HetHaTta
peanusyema croiiHocr)

5. Tvproscku u gpyru B3emanus

Bsemanua no npogax6éu

BsemaHus o1 cebpsaHu mua nog, 06wy KOHTPOA B T.4.

- B3€MaHUA no npoaax6u
- B3@MaHuA o 3aemu

2016

2015

83

69

83

69

2016

2015

146

424

43
103

38
386
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HdaHbum 3a Bb3cTaHOBABaHE ) 3
Pasxoau sa 6vaewm nepuogu 1
146 . 429

TbProBCKUTe B3EMaHUA He Ca IMXBOHOCHU U 06MKHOBEHO, Ca CbC CPOK Ha naawaxe ot 1 ao 90 axu.

Kbm 31 aekemepu 2016 r., He ca npaseHW 06€3LeHKN Ha TbProBCKM B3eMaHus B pesyntat Ha HanpaBseH ot
PBKOBOACTBOTO Ha [py)KeCTBOTO aHaM3 Ha TAXHATa cbbupaemocr.

6. Napuynm cpeacrsa u KpaTKOCpoYHK genosutu

2016 2015
MapuyHu cpeacrsa B 6aHKOBU CMeTKU 13 9
MNapuynm cpencrsa B Kaca 330 164
Bnoknpanu napuyxn cpeactea 31 31
374 204
7. OcHoBeH Kanutan _ .
2015 2014
100 panose c HOMUHanHa cTolHOCT 10 /1B. BCEKMU 1 1
1 1

Kbm 31 pekemspu 2016 u 2015 roAnHa eaHonnYeH cobCTBEHUK Ha KanuTana Ha ApyxectBoTo e Job6pomup
AHxrenos Jakos, y4acTBalll B KanuTana Ha apy»KecTsoTo ¢ 100 AfAna no 10 n.., koeTo npasu 100% OT KanuTana
Ha Apy»ecTBOoTO.

8. Toproscku u gpyru 3agb/MKeHUA

2016 2015
ToproBckU 3agbaxkeHUs 97 _ 69
3a4b/KEeHUA KbM NOAOTYETHU nuua
3aAb/KEHUA KbM NepCcoHana U 3a cou.ocurypasaHe 3 3
JauwbuHu 3aabakeHus 76 2

CyMu AbKUMU KbM CBBP3aHM Auua nog ob6iy,
KOHTPOAN B T.u. e Vi Lo )
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- NO 3aemu 59

438 548

TbProBcKuTe 3a4b/KEHNA He Ca IMXBOHOCHM W 06uyaiiHo, ce ypemaar cbe cpoT oT 60 80 90 AHu.

9. Pa3xoau no supose n $YHKUMOHANHO NnpeaHa3HaueHne

2016 2015
Pasxoau 3a matepuanu 23 15
Pasxoau 3a BbHWHU yenyru 314 99
Pasxoam 3a nepcoHana 41 37
Pasxoau 3a amoprusauum 1 1
Apyru onepatusHu pasxoau 3 1
CebecroitHocT Ha npogageHuTe cTOKM 510 441
892 ~ 594
BkaioueHn 8 ce6ecToiiHOCT Ha npoga6uTe
2016 2015
Pasxoau 3a amoptusauus 1 1
Pasxoau 3a enektpoeHeprus 14 11

Pasxoam 3a noructuka 34

| o Y
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Pasxogu 3a 3anaatn (BBb3HarpaxaeHuns) 37 ' 33
Apyru onepaTtusHu pa3xoau 4 7
CebecToitHocT Ha npoaaneHn CToku 510 441

633 - 585 -

BrAloueHn B afMUHUCTPaTUBHM pasxoam

2016 2015
Pasxoau 3a ropuso 6 2
Pasxoau 3a pesepBHM YacTn asToMoBUAM 2 1
Pasxoau 3a 3acTpaxosKku aBTomMo6uM 2
Pasxoau 3a apyru ycayru u KOHCynTaunm 241
Pasxoau 3a pemMoHT Ha aBToMO6MAM 3 1
Pasxoau 3a 3annatu (BB3HarpaxaeHus) 4 4
Apyr agpMuHUCTPaTUBHM pasxoau 1 : 2
259 10
10. Pasxoau 3a nepcoHana
2016 2015
Pasxoau 3a 3annartu (Bb3HarpasxaeHus) - 35 28
Bb3HarpaxaeHus Ha ynpasneHcKua nepcoHan 4 4
Couuannn u 3ppasHM ocuUryposku BbPXY 3aM1aTn U Bb3HarpaKaeHus 6 5

Coupanum npuaobuekm n Hap6asku

HAi42mmm Ao m et 154 mee e e oo o
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pyru onepaTtusum pasxoam
Hauucnenu cymn 3a ocurypoBku 3a Hemsnonzsanm OTNYCKM
ObesieteHns npu NEHCUOHUPaHe HauucneHn/usnnateHu

45

37

11. Pasxoau 3a AaHbUM - TeKyLy, 4aHBK M OTCPOYEHM AaHbLM BbPXY Neyanbara

OCHOBHUTE KOMNOHEHTU Ha Pasxoaa/(ukoHomuaTa) sa gaHbum BbpXy nevanbata 3a roguHuTe,

3asbplBalK Ha 31 fekemBpy ca:

2016 2015
HaHbyHa neyanba/(3ary6a) 3a rogunara no AaHbYHA geknapaums . 10 12
Tekywy pasxop 3a gaHbuy BLPXY neyanbara 3a roguHara 1 1
CBbp3aHu ¢ Bb3HUKBaHE M 06paTHO NpOoABAEHNE Ha BPEMEHHM Pa3/IUKK
O6wo pasxop/(mkoHomus) 3a AaHbLM BbPXY nevanbara, otyeteHn B OTyeTa
3a neyanbara unm s3ary6ara u APpyrus BceobxsaTeH goxog, 1 1
PaBHeHue Ha faHbuHMA pasxog, OnpeAeneH CNPAMO CYETOBOAHUSA pesynTar

2016 2015
CdetoBoaHa neyanba/(3ary6a) 3a rogunara 10 12
Pasxop 3a saHbK Ha 6a3a npunoxuma AaHb4Ha cTaBka — 10% (2015 r.: 10%) 1 1
HaHbk BbPXy HenpusHaTh pasxoam 0 -
aHbK BbPXY HenpusaHaTy npuxoam (0) -
O6wo pasxoa/(ukoHomus) 3a A3HbLUM BbPXY Nnevyanbara, otuereHn B OTyeTa
3a nevanbara unu 3ary6ara u apyrua sceobxsarten aoxop, 1 1

12.Cebp3anHu amua M caenkm cbe CBbp3aHu Amua

CBpraHM NULia 3a APY>KECTBOTO Ca KaKTo cnenga:

Cevpsanu nuya Bup, Ha cBbp3aHocT
Temno Cnopt M'pyn EOO/, Bbarapus Mopa, 06w, KoHTpoA
Temno BuxbH Bbarapus EOOQOJ, bvarapus o 06wy KoHTpon
Temno Cropc EQOZ, Bbarapusa Mog o6 KoHTpoA

Y o P SR
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tr emnoc 2012 EOO/, bbarapus | Moa 06wy, KoHTpon ﬁl
Cymu, Cymn,
AapeHun noayyeHu
Npogax6u Ha or
Ha NoKkynku ot CBbp3aHu CBbp3aHu
CBbP3aHKu CBbp3aHu amua no nvua no
nmua nnua 3aemu 3aemm

Npopax6u Ha/Mokynku ot cBbp3aHu nvua

‘Temno Criopt 'pyn EOO/,

Temno BuxbH Bbarapus EOOL

Cnoptunr BI EOO/,

anc2011 EOO[

2015 186 546 426 78

2016 528 656 664 346

13. Bv3HarpaxgeHus Ha KN0YOBMA ynpaBAeHCKU nepcoHan

CbCTaBbT Ha KAOYOBMA yNpaBaeHcKu nNeépcoHan e onosecteH B Mpunoxenue 1.2. Mpes oTyeTHUA nepuoy, ca
HaYnUCNeHN Bb3HarpaXAeHUA Ha KOYOBMA YnpaBAeHCKU NEPCOHan KaKTo W COLMaNHN OCUIYPOBKM BbPXY
Bb3HarpaXAeHWATa Ha CTOMHOCT 4 X1A /ieBa.

14. YnpaeneHue Ha ¢puHaHcoBuA puck

B xoana Ha obuuaiiHata cu geiinoct APYKECTBOTO MOXe A3 6bae M3NOKEHO Ha pasauuHu ¢UHaHCcoBU
pPUCKOBe, Hali-BaXKHWUTE OT KOMUTO ca: nasapeH puck (BKIIOYBALY BaNyTeH PUCK, PUCK OT npomaHa Ha
Cpasej/mBaTa CTOMHOCT U LIEHOBM PUCK), KpeauTeH PUCK, NUKBMAEH PUCK U PUCK Ha SINXBEHO-06BbP3aHMTE
napuyHu notoun. O6WOTO ynpaeneHue Ha pucka e ¢oKycupaHo BbPXy TpyaHOCTUTE Ha NporHosunpaHe Ha
duHaHCOBM Nasapu 1 3a nocTUraHe Ha MURUMU3MPaHe Ha NoTeHUMaNHUTE OTPULIATENHM edeKTu, Kouto buxa
MOr/u Aa ce OTPasAT BbPXY PUHAHCOBUTE PE3YATaTU M CbCTOSIHUE Ha ApyxecTBoTo. Tekywo duHaHcosuTe
puckose ce uaeHTUdUULMPAT, UsmepBaT u HabN0AaBaT ¢ NOMOWTa Ha PasMuHK KOHTPONIHU MeXaHM3MMy,
B'bBep,EHM, 32 /13 CE ONDeACIAT /ICKRATIHIA [IOLIA LIS Mrrmirt s e .o
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noanbpKaHe Ha cBoboaHWUTE NIMKBUAHM cpeAacTBa, Ges fia ce [onycka HeonpasAaHa KOHLEHTpauua Ha
O3a0EeH PUCK. '

Mo-Aony ca onucaHmn pasauunuTe BUaOBE PUCKOBE, Ha KOUTO e U3NIOXKEHO APYIKECTBOTO NPU OCHLLECTBABaHE
Ha TbProBCKMTE My OnepaLyii, KaKTo U BL3NPUETUAT NOAXOA Npu yNpaBaeHUETO Ha Te3n p1cKose.

Banymen puck

BApyXecTBOTO He e usNOKeHO Ha BanyTeH PUCK, 3aLOTO OCHOBHO HErOBWTE OMepaunM M COEAKM ca
AEHOMWHUPaHK B 6bArapcku neBa u/unm eBpo, JOKONKOTO MOCNEAHOTO € ¢ GpUKCUPaH Kypc CIPAMO NeBa Mo
3aKOH. :

Kbom 31 pekemspu 2016 u 2015 FOANHA APY>KECTBOTO HAMA EKCMo3uLum AE€HOMUHMPaHKU B Apyra BanyTa
OCBEH ieBa.

LeHosu puck

DpyxxecTBoTO e U3NoMKeHo Ha PuHaHCoBM PUCKOBE, NOPaay NPOMEHUTE B LIEHUTE Ha CTOKWUTE MpPeameT Ha
OCHOBHaTa AeMHOCT, HO O4aKBaHWATa Ha PLKOBOACTBOTO Ca ueHuTe Ha nasapa Aa ce crabuansupar.
Apy»ecTBoTo peaoBHO U3BbPLIBA NpepasraexaaHe Ha LieHnTe, npeLeHABalikn HeOBXOAUMOCTTa OT aKTMBHO
ynpasneHue Ha puHaHCOBUA pUCK. LieHoBaTa noanTuKa e GYHKUMA OT TP OCHOBHM paKTOpa — CTPYKTYpa Ha
PasxoauTe, LeHN Ha KOHKYPEHTU U NOKyNaTe/IHa Bb3MOMHOCT Ha norpebutenure.

Kpedumen puck

KpeauTHUAT puck € OCHOBHO PUCKBT, NPU KOMTO KAMEHTUTE U APYruTe KOHTPareHT! Ha APYKECTBOTO HAMA Aa
6bAaT B CbCTOAHME Aa U3NNATAT U3LANO M B O6UYAIIHO NpeABuAaeHNTe CPOKOBE ABLHKUMUTE OT TAX CyMU MO
AENO3NTN, THProBCKM U APYrM B3eMaHus.

OCHOBHUTE UHAHCOBM aKTUBU Ha APYKECTBOTO HOCHTENU Ha KpeauTeH PUCK Ca NapuyHu cpeacTBa B
BaHKOBM CMETKU (TeKyLm U cpoUHM AENO3UTH), B3eMaHNA OT KAMEHTU 1 APYTY KPaTKOCPOUYHU B3eMaHMA.

3a orpaHuyaBaHe Ha KPeaUTHUA PUCK Mo TEKYLM 1 CPOUHM AenosuTU B BaHKKM, APYXKECTBOTO e Bb3npueno
noauTMKa Aa pasnpedena M MHBeCTUPa CBOGOAHUTE CM NapuUyHM CPeAcTsa B PasnUYHU PUHAHCOBM
UHCTUTYLIUU B BbIrapus, € BUCOKA penyTauma U JOKasaH CTabUnuTeT.

Mo npuHumn OpyxecTsoro MPEAOCTaBA KpeAUTHU nepuoam ot 5 a0 90 AHM Ha CBOUTE KAMEHTY. KpegutHuar
PUCK Cé MUHUMM3MPA 4Ype3 noabop Ha TbProBCKUTe NapTHbOPU, TeKyll KOHTPOA Ha cbbupaemocTTa Ha
B3€MaHuATa U JorosapsHe Ha NpPeAnasHU Knaysu B TbPrOBCKUTE B3aMMOOTHOLIEHUA. DPUHAHCOBO —
CHETOBOAHMA OTAEN U3BBPLIBA eKeAHEBEH Npernes, PaBHEHME U aHaAU3 Ha HecbbpaHUTe B3eMaHUA, KaKTo
1 Ha Noay4yeHUTe NOCTLEHUSA.

JluxkeudeH puck

JIMKBUAHNAT PUCK Ce M3Pa3ABa B HEraTUBHATa CUTYaLMs APYeCTBOTO Aa He 6bAe B CbCTOAHME Aa NocpetyHe
6e3yc/I0BHO BCUUKM CBOM 3ab/IKEHMA CHINACHO TEXHUA nagex. To nposexga KOHCEPBaTUBHA MOAUTUKA MO
YNPaB/eHne Ha NMKBUAHOCTTA, YPe3 KOATO MOCTOAHHO MOAABbPKA ONTUMAneH AMKBUAEH 3anac napuumu
CpeAcTsa, Aobpa cnocoBHOCT Ha (MHaHCUMpaHe Ha cTOMaHcKaTa ci AeiHocT. [lpyKecTBOTO reHepupa u
pasnonara c 40CTaTb4HO cOBCTBEHM 060POTHYU CpeacTBa. To NoNyYaBa KpeauTHN nepuoau ot 7 fo 90 AHu ot
OCHOBHMTE €U AOCTaBUMUM. Tekyllo MaTypUTETBT M CBOEBPEMEHHOTO OCHULECTBABAHE Ha naalWaHuaTa ce
CNIEAN OT THPTOBCKMA OTARS, KaTO Ce NOAABLPKA eXeAHEBHa MHPOPMALMA 33 HaNUYHUTE napuuHu cpeacrsa
W npejcToAwyMTe naawaHua. 3a ceoboaHuTe cpeacTsa ce obMUCAS KPaTKOCPOUHO WHBECTMPaHE MpU Haii-
A06pK InxBeHM pasHULLa. '
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Fopuwen dbuHaHcoB oTuet
3a roguHara, NpukaoyBala Ha 31 pekemspu 2016 r. :

(Bcuuku mabauynu cymu ca e xunadu /11e8a, oceeH aKo He e nocoveHo dpyao)

Mamypumemer ananus

Mo-Aony ca npepcraBeHn duHaHcoBUTE HENEPUBATUBHM aKTMBM M NacMBM Ha APYIKECTBOTO KbM Kpas Ha
OTYETHMA nepuoa, rpynupaHum NO ocCTaTbyeH MaTypuTeT, onpegeneH cnpamo AoroBopeHus MaTypuTer.
CroiiHocTuTe, onoBsecTeHu B To3u aHanus, NPeACTaB/IABAT HEAWUCKOHTUPAHM NaPUUHU MoTOLY MO AOroBopuUTE
W Hall — paHHaTa AaTa, Ha KOATO B3EMAHETO, PECNEKTMBHO 3a4bAKEHMETO, e nsnckyemo. Cymure BKIOYBAT
FNaBHULY U INXBU.

Ao1 Orlp03 Oor3 Hap 1 O6uwo
mecey, meceua Mmeceua g0 roamHa
31 pekemBpu 2016 1 roguna
PuHaHcosu akmuesu '
Tbproscku u aApyru B3emaHua 147 147
NapuyHM cpeacrsa 344 31 375
®duHaHCcOBM aKTUBYM 491 0 0 31 491
buHaHcosu nacusu
3a/ib/XKeHNA NO NOAYYEHM 3aemu 0
3aAb/KeHna KbM A0CTaBYULM 438 : 438
®uHaHCcoBM nacuem 438 0 0 0 438
Aol Orlpo03 Oor3 Oor3 O6u0
mecey meceua meceua a0 meceua g0
31 pekemspu 2015 1roguna 1 roguHa
buHaHcosu akmusu
Toproscku u apyru Bzemanus 425 425
MapuyHu cpepcraa 173 31 204
®duHaHCcoBM aKTUBK 598 0 0 ' 31 629
buHaHcosu nacusu
3afbmKeHua Kbm focTaBuMLM 543 543
duHaHcoBM nacusu 543 0 0 0 543

Puck Ha nuxeero-o6evpsanume napuunume nomoyu
Apy*ecTBoTO HAMa NMXBOHOCHU Nacuewu, Uspasasally ce B NOAYYEHU 3aemu.

HanuuHoctuTe no 6e3cpounu aenosuti s Gamkosu CMETKM ce onmxeABaT Ha 6asa Ha opuumManHo o6aBeHUTe
UKCUPaKHN NMXBEHM HUBA OT CbOTBETHATA 6aHKa 1 NpuxoauTe OT TAX Ca HecbluecTBeHU No pasmep. JIxseHu
HUBA MO TO3M TMN AENO3UTM He Ca AUPEKTHO 068bp3aHU € NasapHU AUXBEHU MHOEKCH, HO CbLUEBPEMEHHO
morat Aa 6bAaT eaHOCTPaHHO NpomeHeHu ot baHkata-koHTpareHT, B cneactsme Ha NpPoMeHuTe Ha nasapa.
Mopaagu ToBa Tesnu menosutn ca TPETUPaHN KaTo QPUHAHCOBU aKTUBU C MPOMEHAUB NUXBEH fpoueHT. B
PE3Y/ITaT Ha TOBa APYKECTBOTO CYMTa, Ye NpUxoauTe U OnepaTMBHMTE NAapMYHK NOTOLM Ca B ronama creneH
HE33BMCMMU OT KPATKOCPOYHU NPOMEHU B MA3aPHUTE NUXBEHMU paBHULa.
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FoguweH duHaHcos otuer )

3a roguHara, npukouBalLa Ha 31 Aexkemspun 2016 r.

{Bcuvru ma6auynu CYMU ca 8 Xunadu neea, 0CeeH aKo He e NocoYeHo dpyao)

Kem 31.12.2015 r. apysKecTsoTo He e U3SNIOKEHO Ha CbLIECTBEH NMXBEH PUCK OT CBOUTE 3aAb/KEHUA Tbid
KaTo Te OCHOBHO €a HEAIUXBOHOCHU.

31 pekemspu 2016 Nuxseln Hennxesenn O6uwo
®uKcupan NpomeHnns
nmxeeH % nuxseH %
®uriHaHCOBM akTUBK 147 147
®uHaHcoBM nacusm 438 438
31 pexkemspu 2015 Jlnxsenun Henunxsenn O6uwo
Dukcupau MpomeHnus
JINXBEH % nuxseH %
®uHaHcoBM akTMBU 425 425
®PuHaHcosM nacusu 543 543

PbKOBOACTBOTO Ha ApyxecTBOTO Tekywo Habniogasa M aHanusupa Herosarta eKCNosuuma cnpamo
NPOMEHUTE B /IMXBEHUTE paBHMUILE. CUMYAMPAT ce pasUYHK CUueHapuu Ha peduHaHCHpaHe, NOgHOBABaHe
Ha CbLIECTBYBALUM NO3ULMK, anTepPHATUBHO dUHaHCMpaHe. Ha 6asa Tesu CUeHapum ce usmepBsa U epeKTbT
BbPXY PUHAHCOBMA pesynTaT U cobCTBEHUA KanuTtan NPW NpomaAHa C OnpeaeneHun MyHKTOBE Ha JIMXBEHUA
MPOLEHT.

Ynpaenenue na kanumanoeus puck

C ynpasneHueTo Ha Kanutana apysecTeoTo Le/nu Aa cb3pasa U NoAAbPKA Bb3MOKHOCTH, TO A3 APOABMAKM
A3 QYHKUMOHMPa KaTo AeiicTBawo npeanpuatMe M Aa ocurypasa CbOTBETHATa Bb3BPbLLAEMOCT Ha
UHBECTUPaHUTe CpeACTBa Ha COBCTBEHULMTE W CTOMAHCKM NOA3M Ha APYyrute 3auHTepecoBaHW AULA OT U

y4acTHULM B HeroBusa 6usHec.

JpykecTeoTo Tekywo Habnioaasa OCUIYPEHOCTTa M CTPYKTYpaTa Ha KanuTana cu Ha 6a3a CbOTHOWEHMETO Ha
338/ATBKHANOCT, NpeACTaBeHu B TabamnLaTa Kbm 31 BeKeMBpu: :

Ynpasneuue Ha Kanutanosusa puck

2016 2015
‘06wWo0 ABAros Kanuath B T.u. 438 543
TbProBCKU 3a4b/XKeHUA 438 543
Mapunutu cpepcrea u Mapu4Hn eKBUBaneHTu 374 205

HeteH gbnros kanuran : 64 338
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Foauwen duHaxcos otuer

3a roguHara, npukaouBalua Ha 31 Aexkemspn 2016 r.

(Bcuuku mabauvnu cymu ca 8 xunsdu f1€8a, 0ceeH aKo He e nocoyeHo dpyzo)

O6wo kanutan 232 497
Cporuomeuue Ha 3agNbXKHANOCT 27.59% 68.01%

15. Cnpasegausa croiiHoct

Cnpaseameata CToMHOCT Haif-061w0 MPEACTaBNABA LieHaTa, 33 KOATO eAnH akTUB MOXe Aa Gbae pasmeHeH
U/n €AHO 3aAb/iKeHUe na 6vae usnnaTeHo B 06uYaiing CAeNKa Mexay NasapHu y4yacTHULM KbM AaTaTa Ha
oueHsaBaHe.

ApyxecTsoTo npunara Tpu HMBa Ha epapXUUHOCT, OTPasABaLLM BaXKHOCTTa M 3HAYUMOCTTA Ha U3nos3BaHuTe
6asncHu AaHHK 3a LenuTe Ha oueHKaTa.

Onpedensre Ha cnpasednusama cmoiiocm

MNpu onpepenaHe Ha CrnpasegamMBata CTOMHOCT Ha aKTUBUTE U nacusure APYXKecTBoTo npunara cnegHarta
ﬁepapxua B 3aBUCUMOCT OT U3NOA3BaHUTE M3XOAHU AaHHWU:

- MbpBO HMBO: KOTMPOBKU (HekopUrMpaHm) HanMyHY Ha aKTWUBEH Nasap 3a MAGHTUYHM aKTUBM M NacKBK;

- BTOPO HMBO: OLieHbYHM TeXHUKM GasupaHu Ha Habnloaaema nHpopmaumsa - AUPEKTHO (ueHn 1 KoTnpoBku)
WU MHAWPEKTHO (NPOU3BOAHU OT LEeHW u KOTMPOBKM). Tasu KaTeropua BK/MOYBa aKTUBM WM Nacuem
OLEHABAHI MO KOTUPOBKM Ha aKTUBEH Nasap 3a CXOAHM MHCTPYMEHTM, KOTUPOBKU Ha UAEHTUYHU MU CXOAHMU
WHCTPYMEHTM TbPIyeMu Ha HeaKTUBEH nasap UK Apyru OUEHBYHM TEeXHUKM, NPU KOUTO U3XOAHUTE AaHHU ce
OCHOBaBaT Ha obiLoAoCTbNHA Habloaaema nasapHa uHpopmauma.

- TpeTo HMBO: OLEHBYHM TeXHUKM BasnUpaHK Ha 3HAYUTENHE HeHabloaaema uHpOpMauus. Tasu Kateropua
BK/IOYBA BCUYKM aKTMBM M NAcWBM, YMATO OLEHKA He e 6asnpaHa Ha HaiM4YHa, PerynAapHO AOCTHNHA w
Habnopaema mHdopmauums, Karto napameTpuTe OCHOBaBalWy ce Ha HeHabnogaema MHopMaLma umat
npesec.

KoHuenumata 3a cnpaBegiveata croiiHocT Apeanonara peanusmpaHe Ha GUHAHCOBM UHCTPYMEHTH upes
npoaaxb6a. B noseyeto cayuan obade, ocobeHo no OTHOLUEHWE Ha TbProBCKUTE B3EMaHMA, 3a4b/KEHUA U
AENO3NTUTE, APYKECTBOTO OYaKBa fla Peann3npa Te3n GDUHAHCOBM aKTUBU U NacuBM Ypes TAXHOTO LANOCTHO
0bpaTHO M3NJalaHe MM pecn. noracABaHe BbB BPeMeTo. 3aroBa Te ce NpeACTaBAT NO TAXHATa
amopTU3upyema CTOMHOCT.

Culllo Taka, ronAamara 4act oT GpUHAHCOBMTE aKTMBU W NacuBM Ca MW KPAaTKOCPOYHU MO CBOATAa CbLUYHOCT
(Tbproscku Bsemannsa un 33/ib/DKEHUA), UM Ca OTPa3eHW B OTYETA 33 GUHAHCOBOTO CbCTOAHME NO NasapHa
CTOMHOCT (NpegocTaBeHM 6aHKOBU Aenosutn), nopagu ToBa TAXHaTa cnpasegnuMBa  CTOWHOCT e
NPM6AU3UTENHO PaBHa Ha OTYETHATa UM CTOHOCT,

LoKonKkoTo Bce ouie He cblyecTBYBa AOCTaTbYHO nasapeH onut, crabunHocT u NIMKBUAHOCT 3a MOKYMKU U
npoAaxbu Ha HAKOM oT nputexasaHute oT APYXKECTBOTO GUHAHCOBU aKTUBU M nacusn, 3a TAX HAMa
AOCTaTbyHO U HageaHu KOTUPOBKU Ha NasapHuU uUeHu, P'bKOBO,EI,CTBOTO Ha OpPYXeCTBOTO CyuTa, ye npu
CbllecTByBaluTe 06CTOATENCTBA npeacraBeHUTe B OTYETa 33 d)MHaHCOBOTO CbCTOAHUE OLIEHKU Ha aKTUBUTE n
NacnMBUTe Ca Bb3MOXHO Haﬁ-Ha,qe}KAHVI, afeKBaTHU U AOCTOBEPHMU 3a UenuTe Ha d)MHaHCOBaTa OTYETHOCT "
ca 6amsKo 40 TAXHaTa cnpaseA/sinBa CTOMHOCT B 3aBUCUMOCT OT TEXHUAT XapakTtep u matypurer.

16. YcnosHu aHraxkumenTu
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Foauwen dbuHaHcos otuer
3a roguHata, npukniousala Ha 31 Aexkemspu 2016 . :

(Bcuyku mabauyru cymu ca e xunadu 11e6a, oceeH aKo He e nocoyeHo dpyzo)

Bbs BPBb3Ka CbC CKOYEH AO0roBOp 3a Haem JPYKEeCTBOTO e HanpaBn/10 CbOTBETHUTE 06e3nequym B NO/i3a Ha
Haemoparens BbB BUA Ha uspaneta baHkosa rapaHuus.

Cbaebuu cnopose
Kbm 31.12.2016 r. cpewwy apyRecTBOTO He ca 3aBeZieHu CcbaebHu ucKose.

17. Cu6utna cnep parara Ha 6ananca

HAama HacTbnuAm cbulecTseHm cbbuTUa chea aaTtaTa Ha 6anaHca.
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