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AOKIIAZX HA HEZABUCHMMS OJATOP

A0

AKITHOHEPHTE

HA ,HBE OGUHAHC I'PYII” A
I'P. ILIOBAHUB

Joruian Bepxy GUHAHCOBHES OTYET

Hue ussbpmuxme oaut Ha npanoxenns ¢unancos otaet Ha ,.HB ®UMHAHC I'PVIT”
AJl, sxmousam cuetosozen Ganmauc kM 31 sexemspm 2008 r., oruer 3a NpUXORATE M
pasxofuTe, OTHET 38 MPOMECHWTE B COOCTBEHMA KANMTAN M OTYET 38 NMApHIHHTE NOTOLM 3a
rofuHaTa, 32BLPIIBAINA HA TA3M [ATA, KAaKTO M oOOGIIEHOTO  OnOBecTHBane Ha
CLICCTBYBALMTE CHETOBO/IHM IOJIMTHUKY W APYTATE NOSCHATENHN MPHIOKEHHA.

OTtroBopHOCT Ha PLKOBOACTBOTO 32 PHAAHCOBHAS OTHET

OTrosopHOCTTa 33 M3rOTBAHETO M JOCTOBEPHOTO DpeAcTaBgHEe HA To3u (uHAHCOB
OT4eT B ChOTBeTCTBHE ¢ Haumomamuure cranpapta 3a QuHaucoBM oTdeTH 33 Mamku u
CPERHM NpPCANPHATHS €€ HOCH OT pPBKOBOACTBOTO.  Tasu OTTOBOPHOCT BKTIOYBA
paspaborBane, BHE/pABAHE M MOANLPIKAHE HA CHCTEMA 28 BLTPCIICH KOHTPOJ, CBLP3aHa ¢
M3rOTBAHETO M AOCTOBEPHOTO NPE/ICTABAHE Ba (UHAHCOBH OTMETH, KOMTO na He ChALPKAT
CBILCCTBEHH HETOTHOCTH, OTK/IOHCHHMA M HECHOTBSTCTBHS, HE3ABHUCHMO JANH TS 08 JTBJDKAT
HA F3MaMa WIH HA Ipelika, NOAGOP K NPUIcKCHHE HA NOAXOAAIY CYETOBOHN NONHTHKA U
M3rOTBAHE HA NPUGNMIUTENIHN CYCTOBOHM ONSHKY, KOATO Aa ca PasyMHn Npu KOHKPETHUTE
ofGcrosrencraa.

Otrosopuocr na oxaTopa

Hawara orrosopuoct ce ceexga no U3pa3dBaHe Ha O/UTOPCKO MHEHHE BHPXY TO3U
(DHHAHCOB OTHET, OCHOBABAINO CE HA W3IBbpIICHUS OT Hac oauT. Hammsr ogur Ge nposeaen
B CLOTBETCTBHE ChC 3AKOHA 33 HE3ABUCMMMSE (MHAHCOB OAMT M npodecronanumTe
H3UCKBaHUA HA M YHaPOHUTE OIUTOPCKY cTaugapTi. Tesn cranpapTy HamaraT criassane
Ha ETUMHUTE H3UCKBAHMS, KAKTO M ONMTET Aa Ghie nnanypay u NpOBEAICH TaKa, Ye HHUe Jia ¢¢
yGequm B pasyMHa cTeneH Ha CUTYPHOCT ROKONIKO (MHAHCOBMAT OTYET HE CHLEBPRKA
ChULECTBEHH HETOMHOCTH, OTIIOHSHUA H HECHLOTBETCTRHA.

OnuTET BKIIOYBR M3NMLIHEHUE Ha IPOLEAYPH © LEN NOMYYABAHE HA OKA3ATENCTBATa
OTHOCHO CyMHTe M .OIIOBECTHBAHUSTA, NPE/ACTABEHN BLB (QHUHAHCOBUS OTHET. HsGpauure
TpOLCAYPH 32BUCAT OT NPCUEHKATA HA OAMTOPA, BRIIOYHTENHO OLCHKATE Ha puCKOBETE OT
CBUICCTBEHM HETOYHOCTH, OTIVIOHGHMS M HECHOTBETCTBMS BELB ¢mpancosus oruer,
HEIABHCHMO JaJTH Te C¢ XB/IKAT HA HIMAMA MY HA IPemKa.

Dobpunka
_Q_z_gf_ Osyapusa
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Hpnmpmnanmnamonemmpmompmmuanonamam
CHCTEMATA 33 BETPENIeH KOHTPOJI, CEBP3aHA ¢ H3TOTBARETOH JOCTOBEPHOTO NPEACTABIHE HA
¢unancosus oTueT OT CTpana KA npeampRATHETO, 32 A8 paspafoTdt OnETOPCKH MpoLeAypy,
KOHTO Ca NOAXOASNIE NPH Te3H ofCTORTeNCTRa, HO HE C I/ H3Pa3ABaHe HA MHOHHE OTHOCHO
edaemmaocmnacncreumaanrpemenxomponnammm OAHTET CRINO Tara
BRIOYEA OLCHKA HA YMECTHOOTTA HA NPUNATAHNTE CUSTOBOARY NONWTHKA H PA3yMHOCTTA HA

CUCTOBOAHY ONCHKM, HANPABEHH OT PRKOBOACTBOTO, KAKTO M HA
IGUIOCTHOTO NPeACTABSHE BLB (JMHANCOBHS OTHET.

CuauTanme, e HIBLPIICHAST OT HAC OJWT NPEAOCTEBS AOCTATHYHA H noaxonamta Gasa 3a
M3Pa3’eHOTO OT HAC OAMTOPCKO MHEHHE,

Muecnne

Bmmmmmmmpmgqemwmmnpemmm
mncmctmwmennacnemcbmacomcwmmena,PEQP&lAHCIWAn
KM 31 neneunanOOSr,monnemnmtbmnwmpwamnmneﬁnocma
NapUIHNTe MY NOTOIM 32 FOAMHATE, 3ABHPIIBAIG TOTABA, B ChoTBeTcTRMe Hamzonammure
CTaHRapTU 32 GUHAHCOBH OTYEeTH 3a MAIKH M CPSRHA NpeANPHATHA NpHeTH 33 PenySmmka
Brarapus. :

Joruox BLPXY APYTH NpaBAR H PeryiaTopHE H3ACKBANUN

Csrmcnomcmmmaam%,m4or3axomaacqmmnmmmece
3ANO3HAXME C FO/MIIHES A0KNA/ 38 AefinocTTa Ha pyxecTaomo 3a otyernaTa 2008 romuua.
Tosn foKnan He WMpeACTARNABA YACT OT IOAWIIHMA (uEanCOB OTHET 33 ChIMMA NEpHOA.
Ormnopnocrmaamrmmemnamnmmennomnsaneﬁnommoemor
PBEOBOACTBOTO Ha Jlpyxectaoro. Meropuueckara dumancora unbopMaIys, NpeACIABEHA B
TofAmmMA ROKIAR 32 fefiHocTTa ¢ pata 02.06.2009 rojmHa CHLOTBETCTEA BEB BCHMKH
mmmmmmmmmnmnmmnmommmmwmmﬂ
mﬂpymnmmﬂnexempn%%mmmnmmnec
Hauronannyre crannapm 3a dunancosy orvers 3a MANKHA B CPeAHH NPeupHATAL,

’

OJIATOP: (0204 goopnmea
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“HE GUHAHC I'PYIL” B, JL HICCE ” X9
BYJICTAT 825089662

INPIIOXEHHE KEM ®HHAHCOBHS OTYET 3A 2008 FOTMHA

1. UHOOPMALMSA 3A QPYECTBOTO
»HB OMHAHC I'PYIT” AJ] rp. [InoBAuE © TEPTOBCKO APYHECTEO, CHINANCHO C PSIICHHS, HA
IUIOBJIUBCKMS OKPBLIXEH ChJl, dupmeno konerds no ¢upMeno xeno MNe 6254/1993r mo
omuca Ha Cnaa 3a 1993 r..JIpy=ecTBOTO € YYpeleHO HINAIO ¢ YACTCH KRNHTAN B pasMep Ha
100000 s ¢ axnponepn NTRA RESEARCH COMPANY, USA ¢ 90,11% = IIEHIO JIOHEB
TEHEB c 9,89% Ipes 2008 r. E H3BEpmeH0 NPeXBLPIAHS HA aKIEN Coll KOOTO AKIHOHEPHTS
ca xaxTo cnexea: Memo Houes IMexes ¢ 4945 Gpos axaw - 9,89 % or kamwrana; NTRA RC USA
¢ 3055 6pox axuuum — 6,11% or xammrana; “Tipoext Crann” EOOJ ¢ 25334 Gpos axuem —
50,67%, Bnamemupor Buxropopm Ilecromamos ¢ 8333 Gpos axmpm — 16,66%, IOpait
PomanoBuv 3yGamiox ¢ 8333 Gpos armem ~ 16,666%. JIpYXeCTEOTO MMA CETAIMINETO B ANPECHT
Ha ynpasieHde Ha aeuoctTa B rp, [Inopaus, yn."Tlemepckd moce™, FsnaiHuTeNeH ABPEKTOP
Ha npyxectsoro e Bopaua Siaxosa Konennosa, ¢ ETH 7609204550,
NpenversT Ha gefiHOCT HA APYRECTBOTO € KORCYNTANUM N0 YOpPaRIEHHE H
cronaycka getuoct.

2. OCHOBHH HOJJOXEHHA OT CUYETOBOHHATA HOJHTHEKA HA
APYXECTBOTO

2.1.Ba3a 3a UIroTBANE HA (PHAARCOBHS OTIET

®unaHCcOBUAT oT4eT HA 1B Ounanc 'pyn” AJl e H3rorseH B CLOTBETCTBHE C
H3MCKBAHMATA HA BCHYKU HanuoHanHW cTanmapté 3a (UBAHCOBH OTYCTA HA MANKH H
cpenuu npeanpusTas (HCOOMCIT), xonto ca nprera ¢ [IOCTAHOBJIEHHE Ne 46 na
MC or 21.03.2005 r. m nmocneasanuTe E3MeHeHus. [IOCTAHOBNEHHETO ¢ MpHEMa Ha
OCHOBaHKe wi. 22, an. 3 oT 3aKOHA 38 CHYCTOBOACTBOTO. 32 HEPEIICHWTE BEHOPOCH B
HCOOMCII npyxecTBOTO nNpaiara NOJMTERA B CHOTBETCTBME ¢ Mexaynapomuire
CTRHAAPTH 33 (PUHAHCOBM OTHETH.

JpyXecTBOTO BOAK CBOWTE CHETOBOJMHM perHcTpH B Onimapceku nesa {(BGN).
Jaunwre BB (URAHCOBAR OTUET CA NPEACTABCHH B XHIAAM JICBA.

To3u oTdeT ¢ ¢ oOMO NPeAHAIHAYCHES - OTTOBAapd Ha HYXIWTC HA BHHIIHHTE
norpeGuTeNn - CHAPYKHUIN, 33MORATENH, AOCTABIMIM, KIMEHTH, ICPCOHAN, ALPKABHH
opraH# ¥ Ap.

OUBAECOBUAT OTHET HA NPESATPHATACTO € MITOTBeH B CHOTBETCTRME C NPHHLANA
Ha fefiCTRAOTO NMpeANIPHUATAC M HA PHKOBOACTBOTO HA APYKESCTBOTO He ca W
FAHHR, KOATO BOJAT O HECHIYPHOCT OTHOCHO BL3MOMKHOCTTA NPOANIPHATHETO ' J8a
MpPOFLIDKA CBOSTA AefHOCT.

CueTOBOACTBOTO C€ OCHIICCTBABA, KATO ¢¢ MNpHaara KOHUCHIMATa 38
NOUTbPRAHE HA (PUHAHCORHSA KanmATan,

2. C ATeRRA
DRHAHCOBUAT oTHET oOxBama nepuoa or 01,01.2008 r, 1o 31.12,2008 r. B 1031
(HHAHCOB OTYET JPYIKECTBOTO MPEACTABA CPaBHWTENIHa HH(pOPMaNNs NO OTHONICHAES HA
BCEKH pa3fien, rpyia H cTaTng B Ganauca, OTHETa 33 IPHEXOAMTE U pasxofwTe ¥ OTHCTA 32
napedaETe norony. [Topagy npoMsHa B CTPYKTypara Ha Tesu ordetd ot 01.01.2008 r.
HAMYHATA KAGOpMAlMA 33 NPSAXOAHUS OTIETEH HEPHOX HE € CPABHHMMA C Ta3sd 33
TEKyl¥1. 3a A3 MOCTATHEM HeoOXOAMMATa ChHIIOCTABHMOCT CIPAMO NPOMEHMTE B
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NPCACTABSHETO B TEKyINaTa FOAMHA HIBHpIAXME pexnachdummpane /Kopermpre/ Ha
OTASIHHTS ChCTABHM 42CTH OT (PHHAHCOBHA OTYCT 33 MPEAXOAHATA FOXMHA.

2.3, ®opwma, CTPYKTYpa B ChIbpXEanAe BA GpEBancodnTe OTICTH

Cueropoptuar Ganasc ¥ OTdeTa 38 NPUXOAMTE M paIXOJMTe Ce NpeAcTass PLB
¢dopmeara, onpeaeneHa B CISTOBOAEH cTanzAapt -1, GopMara Ha cieTOBOARNA Ganauc ¥ HA
OT9eTa 32 IPHXOANTE H PasxofuTe & ABYCTpaHHa.

His6panata ¢opma ce 3an1a3Ba Npe3 PaTHUHATE OTIETHH NEPHONM.

PaspenuTe, TPYNKXTe B CTRTEATE B CUSTOBOAHAA GamaHc B OTIETa 34 NPUXOAKTE H
Pa3XOAMTe C& MOCOYBAT OTAIHO ¥ B NOPEAHOCTTA, OMPSAENEHA 38 CHOTBETHATA (opMa.
OTxnoHeHye OT NOCOYCHATA B TO3W CTAHAAPT CTPYKTYpA 33 CLOTBETHaTa ¢dopMa He ce
JOIyCKa, ¢ H3KIMOUEHHE KOraTo eCTECTBOTO Ha JIeHHOCTTa MY o M3HCKBA.

Jpy:XecTBOTO He IOCOMBA B CHOTBeTHATA (OpMa Te3H pasjent, IPynH M CTaTHH, 34
KOHKTO JIMICBA HHGOpMAaILAd 33 MPSAXOAHMA I TEKYIMA OTISTCH EPHOA,

OtgersT 3a cOOCTBEHMS KanmmwTal, ¢8 CheTaRd HA GasaTa HA MH(popMmamma or
CISTOBOJHATE CMETKY 33 OTHMTaHe Ha COOCTBeHRd KamaTan no $hopMara NpAaIoKenHe Ne

‘4, kM CC 1, ]

OT4eTsT 32 NAapUYHUTe ODOTOMM Ce CheTand CBHraacHO u3uckpaHuatTa Ha CC 7 -

OTuerH 38 DapA4HKTE NOTOLH,

2.4.Aanon3sane HA NPRGAEIATENHE CI€TOBOANH OMEHKY H NMPeANOIGKCHAR

Ipeacrasanero Ha GuUEAHCOBMA OTYET ChrAacHO HanwomamHWTe CTRHAAPTH 38
(MHAHCOBM OTHYCTH M3NCKBA PHKOBOACTROTO Aa Hanpapd Halt-noGpr npuONEIATENHM
OIICHKH, HAMMCJICHHA K Pa3yMHO OJOCHOBAHM MPENOJICMKEHNUS, KOMTO OKA3BAT e(heKT
BEPXY OT4eTeHMTe CTOMHOCTH HA aKrMBUTe M NACHBHTS, M HA OMNOBECIMBAHETO Ha
YCNOBHM BICMaHMA M 3aQL/DKCHHS KM ASTaTa HA OTHeTa, W PECll. BHPXY OTHCTCHHTS
CTOAHOCTHM pa3Mepd Ha NPUXOAWTe M pa3XOfiluTe 38 OTYETHATA IoAuMAa. Teau
NpuOMM3UTENHNY  OLCHKHM, HAYMCICHMS H OPCHNONOXeHWS €& OCHOBaHH Ha
muopMaLMSTA, KOATO € HANMMHA KbM JaTaTa HA (PMHAHCORMSE OTYET, NOPANH KOETO
6paemuTe GaxTHecKn pesynTaTa Guxa MOraM A3 GHAAT pasiMvYMHK OT THX.

2.5. OTueTna BagyTa

QyHKiMoHANHATa M OTHETHA BANYTA HA APYKESCTBOTO ¢ Ghirapckuar iaes. Or
01.07.1997 r. nepbT e (PUKCHPAH B CHOTBETCTBHE Cbe¢ 3aKkoHa 32 BHB KEM repMaucKaTa
Mapka B ceotROmEHMe BGN 1:DEM 1, a ¢ PLBERAAHETO HA €BPOTO KATO OQKIMANHA
sanyra Ha Esponeiickus cuio3 - ¢ epoTo B choTHOmEHHe BGN 1.95583:EUR 1.

IlapyunuTe cpeacTBa, B3CMAHWATA H 3ATRDKEHWATA, MACHOMEMHHPAHH B
qyXKICCTPAHHA BATYTa C& OTYHTAT B JISBOBA PAaBHOCTOAHOCT Ha Gasa BANYTHMS KyPC KbM
JaTara Ha onepauusTa M Ce NpPEONCHABAT HA rojgumHa Gasa KaTo ce HM3NO/3Ba
obpmmammsar kypc na BHB Ha nocneaums paGoren aen ot Mecena. KypcosuTe pasnmxy
OT NPCOLCHKATE €6 TPETHPAT KaTO TeKymu (UHAHCOBH MPUXOAM M Pa3Xxofd H ce
BIJIIOYBAT B OTYETA 34 NPUXOAMTE H Pa3X0auTe.

KoM 31.122007 r. u 31.122008 r. He DpHTEXABA AKTHBH ACHOMHHHDAHH B
9yKJIEeCTpaHHa BANYTa.

2.6. Ilpuxoan

[Ipuxoaute B APYKECTBOTO Ce NpU3HABAT HAa 0a3a OPEHOMIA 32 TeKymO
HaYMC/IABaHe W, JO CTENEHTA RO KOATO € BEPOATHO OpEeRNpPHATHETO Ja HMA
HMKOHOMMYECKA M3rofia OT Te3M CACIKM, AO CTENEeHTAa A0 KOATO CYMATA MOXE HAJCHKAHO
H3YMCIIEHA W HANPABEHHTe PasxoAM Morar jxa Gpjar wymenenw. IipuxonuTe 3a BCARA
CH/IKA CC MPU3IHABAT EAHOBPEMEHHO ¢ W3BLPIIEHHATE 32 Hed PAIXOAM T.e. NpH CHasBaHe
HA NPHHLKNA HA CENOCTABUMOCT. IIpuxoauTe ce oueHBaT NO COpaBeAnMBaTa CTORHOCT

BAPHO C OPWTVIHATA]
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HA NONYHMEHOTO WM MOAISKAMOTO HR NONyMaBaHe Ph3HarpaxaeHue moa dopmara Ha
NapHIHyN CPEACTRA.

IIpn npesocTABAHETO HA YCIYTH, NPUXOAKTE C& MPM3HABAT, OTUMTAMKY eTana Ha
3aBLPIICHOCT HA CACNKATA KhM jgarara HAa OalaHca, akO TO3W €Tam Moxe jaa Onae
BaRCKAHO MIMEPEH, KAKTO M Pa3xo[MTe, HIBBPLUICHH N0 CACNKATA M Pa3XOAWTe 3a
NPAKTIOYBAHETO M.

-

2.7. Pasxonn
Pmomnnpymmmeenpmuamnuoumnammmnmaueum
6as3a HPUHIMIHTE HAa HATHCIIBAHE ¥ CHIOCTABAMOCT.
Pa3xonure 32 GbjeNM NEPROAK C& OTIATaT 38 MPUIHABAHE KATO TEKYIN PadxoX 3a
nepuoza, npes Koo IOrOBOPHTE 38 KOHTO CE OTHACHT, C¢ HAMLIIHABAT.
OUHAHCOBATE NPUXOAM M PasXO/li C¢ BIUTIOYBAT B OTYETA 3a MPUXOAH M pa3xoiay,
KaTo €€ MOCOYBAT MOOTACHHO M C€ CHCTOAT OT: JIMXBEHH Pa3sXOfH, KYPCOBH Pa3/idKH OT

. BallyTHH oneparumn H 6aHKOBM TAKCH 38 NONYHEHH GaHK@RY 3aeMH

Crafanenara cicreMa 3a OTUHTAHS HA Pa3XO[WTE CHOTBETCTEA HA IPYNHPAHETO 10
OT4ETa 38 MPHUXOAM B pa3xozu - Pasxoau 38 onepatuBHata AcHHOocTYa H DHHaHCOBM

pasxod.

2.8 Tnarorpaiing /HeTexymm/ axTHBR

Jpy:ecTBOTO He NPUTEKABA KBLArOTPAlHE MaTEPHANHN U HEMATEPMAIIHYN aKTUBH 10
Gananca koM 31,12.2007 royuua u no Gananca kxM 31.12.2008 rogmma. ITparexasa
CAVHCTBCHO IWIrOCPOYHM ()UHAHCOBM AKTHBH B pasMep Ha 5 xunqepa. C Tasu
MHBECTHLINSA NPY>KECTBOTO cTapa axuuonep b ,HEBA XOJIUHI™ AJl aan or 9,90 wa
€T0.

o IIpusnasane ua ALITOTPRIiRA MATEPHANHNA AKTHBH
Enun aktvB ce npusHasa M ce OT4MTA KATO ABATOTPACH MATEpHANEH AKTUB,
KOTaTO: IU¢ C& U3NMON3IBa NPOXLIKUTENHO OT NPEANPHATAETO, CTORHOCTTA My MOXKE
Aa 6Bae w3uKCeHa M MMa CTORHOCT IpH THPBOHAYANHOTO OIEHABANE Hax 700 jiena,
3a TeKyIMA 1 TIPEAXOHY NMEPHOAM BhB (GUPMATA HAMA 38BSACHH W HOBONOCTHITIIA
ALArOTpatHN MATEPUATHY U HEMAaTSPHAHY AKTHBH.
o Haera Aparorpainu aKTusn
JpyXeCTBOTO He U3NON3YBa B ICHHOCTTA CH ABATOTPANHY AKTHBY N0 JOTOBOP 32
HaeM.
Orpansviennus B IP2RBOTO HA NOIIBANE
JIpYRECTBOTO HAMA QKTHBH C OrpaHMYEHMA BLPXY NpPABOTO HA COGCTBEHOCT
H3pa3fiBally Ce B MIIOTEKA WM 327107 '
o Ofeaneuxn HR AKTHBR
BanancosuTe CTOMHOCTH HA XBATOTPAUHHTE MATEPHANHY AKTHBY NOMICKAT HA
nperneA 3a obesueHKa, KOraTo ca Hagule ChOMTHA MM NMPOMEHM B OBCTOATENCTBATA,
KOHTO noka3paT, 4e Ganancosara crofinocr G MOria Aa ¢e OT/MuABA TpaiiHo OT
BB3CTAHORMMATA HM CTOHHOCT. AKO €2 HANMIIG TAKWBA UE/MKATOPH, Y€ NpUGIMIUTETHO
ONpE/ENCHATA BE3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHATA Ganancosa cToliHocT, 1O
NoCyicAHaTa ¢¢ KOPHTHPa KO BB3CTAHOBMMATA CTOHHOCT HA aKTHBHTE, BL3cTAHOBHMATA
CTOHHOCT Ha ABATOTpaifHMTC MATCDHAIHM AKTUBM € NMO-BUCOKETA OT ABETS HETHA
na3apHa [CHA WM CTORHOCT npy ymotpeba. 3arybuTe or obesuenxa ce OTYNTAT B OTUETA
3a NpUXOAM U PA3XOAM, OCBEH 8KO 32 RAJCHHA aKTHB He e (GOPMEpaH NPEOLEHBYCH
pesepn. Torasa oGeanienkara ce TpeTHpa KaTO HAMANEHME HA TOSH PE3CPB, OCBEH KO TH




4

He HaAXBEPAA HETOBMA paiMep M HAABUIICHUETO C2 BKUIOYBA KATO PasXO/l B OTYCTA 33
noxomure. Knm 31.12.2008 r. He ca YCTAHOBEHN YCIOBHS J3UCKBAMM HAMA/IBAHE HA
Ganaticonure crolfHocTH HA JLITOTpaltuMTe aKTHBH O MO-HHUCKATE MM BH3CTAHORHAMHM
CTOHHOCTH
¢ AMOpTH3aNES HE ALATOTPAiiEATe AKTHBY
Hama HAWMCICHM aMOPTM3aUMY NOPAAM JIANCR HA AKTHBH, MPOAMONArallM Te3u
_HAYHMCNEHNA,
OTnucsane Ha ALATOTPaliHA MATEPHAIRA ARTABY
JuiroTpace MarepualeH aKTHB C¢ OTOMCRA OT GaNaHca NpH Npoxaxta MMM KOTaTo
AKTHBBT OROHYATENHO Ohae HIBEKEH OT YNOTPeSa M Cltell OTNHCBAHETO My HE C¢ OYAKBAT
HEKAKBHA APYTH HKOHOMUHECKH HM3TOAH.

2.8. MaTepuannun 3anacu
KoM 31,12,2008 ropuaa HAMA HATMYHN MATEPHAIHK 3aI1aCH

2.9. BzeManns 0T KIACHTH @

TobprosckuTe BIeMaUBH C€ NPEACTABAT M OTIMTAT MO CTOMHOCTTA HA OPUTHHATHO
H3jajienata ¢axtypa, HamaneHa ¢ paMcpa Ha OJE3UCHKATA 38 HeceOMpasMM CymH.
Npubnusurennara ouenka 38 ChbMHHTSNIHE B HeCHORPAEMH B3EMAHNS CE IPABH, KOTATO
3a Ch0MpPaeMOCTTa Ha LANIATA CyMA WM Ha 94CT OT Hesl ChIIECTBYBS BACOKS HECHTYPHOCT.
wmmﬁmnemmwmmopmomnmmmnpnxomnpmxom
Baemanusa B iesa ca OIEHEHM NO CTOMHOCTTA MM IpH TEXHOTO BR3HMKBaHE, BacManus
B HYXACCTpaHHA BalyTa ¢ NPCACTABAT NO 3aKmOYMTeNHMs Kypc Ha BHBE. Kim
31,12,2008 r. ssemanus B vyxnecTpanHa Bamyra Hama, HecrGupaemute msemamma ce
H3NKCBAT, KOTATO C¢ YCTRHOBAT NMPABHUTE OCHOBAHMA 33 TOBA. BieMaunsTa no Ganamca
kbM 31.12.2008 roxuxa nmpousTMYAT OT M3AaAcHM (AKTYpw mpes Mecell REKCMBpH Ha
'TeXYIATA FOAMHA M 32 TEX HE € M3TEKH] CPOKBT 32 Iamase. OOmara cyma Ha
B3CMANATA OT KITHEHTH € 45 XAILJIeBa, KOMTO ¢a N0 eHa (GaxTypa OT Mecell ACKEMBpY 38
45 xun.nepa.

Kakro npes npemxonmara Taka ¥ mpes TeKyilaTa HAMa YCHOBUS 33 obe3neHKa na
B3eMaHus.

2.10. Ilapn 1 napuvny eKBHBAJICKTH

[lapranure cpexcTsa BXIIOYBAT KACOBHTE HANMTHOCTA H PasMIAMATENHUTE
CMETKH, a8 N2PHYHHITE EKBUBANICHTH - KPATROCPOMHETE ACTIOIXTH B GaHK®.

3a menuye Ha HICOTBAHETO HA OTYETA 34 NAPHIHATE IOTOLM:

® NaPUYHUTE NOCTHIICHHS OT KITMEHTA 4 NAPHYHHMTE NIAMAHHA KbM JOCTABUALI
ca rpeacTaseny GpyrHO /

2.11. MuBunenrn

JUMBHAEHTH Ce NPU3HABAT Criejl NpHeMAHE HA (MHAHCOBAS OTHET M OHpEACNSHE
CLOTBCTHHTE CYMH 33 KAUMTAIM3NPAHe M 33 PajnpelielieHue MexAay colcTeeHummTe
faxumonepure/, JIpy:KecTBOTO mpes NpeAXOAHATA TOAMHA peanmsupa 3aryda ot
AeftHocTTa cH, mOpagM KOeTO HpunaraixM InaBa exuHaneceTa or 3KIIO ¢
peanm3npanata newanta no ropumans ¢unancor orver 3a 2007 roguma e NOKpHTa
3ary6a OT NpeXO/iHM FOAMMM B pasMep Ha neuantara ot 34339,65:ns..




2.12. 33 DECHAS KbM AOCTABYHIE B APYTH 3AKLIREHAA

Wm'mnmmnmmmyﬂhsammmﬂwmno
cmﬂnocmaaopnnmmmnmqmmpn,xomeenpnemsacnpaaenmsmmﬁnmm
C/ENIKaTe, KOATO me Obje U3NIATEHA B GbeIme Cpeiny NONYICHATE CTOXH M YCIyTH.

2.13. JInxBOHOCHH 38€MHA B APYIHE npuRIetcEn GEEANCOBA pecypcH

3a TeKyNIAs MEPROJ HAMA HPUBIEICHA ¢MEARCOBH PECYPCH.

2.14. JInznar
Hsma CRMOYeHH ROroBopH 3a pAHAHCOB IVIUHT

2.15. IpoBM3AH 32 NOTCHANAAIHE 3AIBIECHAS

Hponmsanmmmammmemneemcmarnnpmm,mrm
npymcmmnpannommmncmyrmnosammme,mamuonpeaymuna
MEHATH CHOWTHS, OT KOMTO Ce 04axa g M3TeYe MKOHOMIMECKA WIro/a 38 noracsBaneTo
wmy. TTpe3 TeKylara 1 NPeAXOAHATA MOZIHA He Ca HaAlle TAKMBA 3Q/THIKCHHA,

2.16. Tleacronny 4 APYTA 3RMLLKEARS KLM HEPCOBMIA NO COLMAIHOTO H
TPYAOBO 3AKOHOAATENCTBO

TpynosATe M OCHTYPWTeNHA OTHOIICHHSA C pafOTHHIATE ¥ CHYXATENATE B
IPYKECTEOTO C& OCHOBABAT Ha PasnopefiGuTe Ha Kogexca Ha TPYAR ¥ Ha pasmnopesbure
Ha AcHCTBAIIOTO OCHUTYPHTETHO 3aKOHOASTENCTBO.

OCHOBHO 3aABUKeHMe Ha pafoTofaTels € [@ HIBLPIEA  3AXBKATENHO
OCUTYDHBAHE HA HACTHA MEPCOHAN 32 NEHCHOHHO, 3IPABHO K CpeIYY Geapabornna
OCHT'YpABAHE. ’

PajMepHuTe HA OCHIYPUTEHATE BHOCKY Ce YTBBPEAABAT KOHKPETHO CBC 3akoHa
sa Giomxera Ha JIOO 3a choTReTHATA rofuEa. BHOCKWTE c& pA3IpeRenaT MEXIY
paboTOAATe/ 1S ¥ OCHTYPEHOTO JIFIE B CHOTHOMEHNE, KOCTO CHIN0 C& MPOMCHA ¢AHCTOAHO
H € ONpeAeIICHO C OCHUrYPHATEIIHAA KOJAEKC.

Tlpu npexpamdBase Ha TPYAOBHA JOTOBOP PaGOTO/IaTENAT HMA 3AJBIKCHHC A8
m3nnaTi obesmercHuaTa npeABuAcHE B Kojiekca Ha Tpyaa.

Cieq u3MNAm@HETO HA NOCONeHMTe oOc3amerenma 3a paloromerens He
HPOU3TUYAT APYTH 3aH/DKEHNS KEM PaGoTHAIUTE H CITYKATETHTS.

2.17. Jampna BLPXY neuantaTa

B CHLOTBETCTBME ¢ JANLYHOTO 3aKOHORATENCTBO, HPYNKECTBOTO € CyOeKT Ha
JaHbIHO ofnaraHe ¢ XopnopaTuBeH AadnK. Pasmepa Ha To3u mawsk € 10 Ha cro OT
ofGnaracMaTta neuanta yCTAHOBEHA IO pefia OoNpeficlieH B 3aKOHZ 338 KOPIOPATHBHOTO
noxoxoino oGnaraxe / 3a MpeAXomHaTa roguHa To3u pasmep € cemo 10 %. Hama
HAUUC/NEHM JAHBUM OT medantard, NOpagM TOBRA 4Ye JPYRECTBOTO NpWfara Iiasa
emunanecera or 3KIIO 1 moKpABA AaEEIHE 3ary6y OT NPEAXOJHA TOJMHA 0 pasMepa
Ha oGnaraemata nevyanGa 3a 2007 rojuna - 34339,65 nesa.

) 1]
2.18. YCJIOBHH 3AXBJDXEHUA A AHT AJKMMEHTH
BavKoBH rapanuy

JpyKecTBOTO HE € M3AaBano GaHKOBM rapaHiuM B NOI3A HA KOHTPArcHTH Ha
Apyxectsoto. He ca npejocraBsam 00e3neueHns. M MIOTEKA Ha HMOTH,

S
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Coaebuu aena

CoaeGHy, apOUTpaOKHH WIH aAMARUCTPATABHY IGNA GhC CHUICCTBEH MHTEpEC, HO
KOHTO APYMXECTBOTO € CTPaHa HAMA./aKO HMa JeNA fa ce mocodaT/

2.19. CAEJKH . CBC CBBP3AHN JVIIA
Hsma CHCNKH ChC CBBP3aHM AuUA

'2.20. ChBHTHS CJEJ JATATA HA BAJJAHCA

ITo BpeMe Ha cheTABEHE HA CUETOBORHHMA OTUCT HE €A HACTHOMIM CHOHTHS M
C/CNKY MINCKBAWY MPOMAHA HA ONCHKUTE HA AKTUBUTE H MACHBHTE B HA (PHMBAHCOBYMAT
peayarar. He ca HacTHIMIM CBINO HENpeABMAMMY CHOUTHE FIHCKBAIYE OCHIECTBEHE,

MOKAIATENU 3A PUHAHCOBO-CHETOBOJIEH AHANU3 3A NEPUORA 2007 FOAUHA

@
noxa3areni 2008 2007 2008 | 2008-2007 | 2008-2008
INoxalarenu 3a NUKBUAHOCT
Koedwmenr Ha ofiiia NMKBUAKOCT 0,862 4083| 23514] 1,702 1,489
| Koedynmont 1a 6bpsa muxsnaHocT 0,852 4083, 223514| -1,702] 1499
| Koedunwent na HesaBiasua nuKBIAROCT 0,476 0,008 1,1351 1,127 0,859
Moxasarenu 3a chunancona
He3apuecuMocT
KoethuuMeHT 38 (BHaEHCOBA HEIABUCUMOGT
(nnavexocnocofiuoct) 0,044 3,438 1,4866| -1,848 1,442
| KoethuumeHT Ha 3aANLHANOCT 22,669 0,291 0,3748 0,084] -22204|
lMoxasaTenu 3a edeKTuBHOCT
KoedurveHT 3a edhexTusHoCT Ha .
| pasxopuTe 1,364 0,272 1,8249 1,653 0,461
KoethmmeHT 3a ethexTvBHOCT HA
| npuxoguTe 0,733 3681] 05480} -3133] -0,188
MNorasaTenu 3a B3eMaHun
Cpox 3a cuBupane Ha B3eMaHuATa OT
| knveHT! _862221| 242316| 392,0000| 149,684 | -170,221
| Epoii ka oBoporure 28,118 1488 09184 -0.687| -27.200
Moxasarenu 3a peHTaGunHocT '
KoedumenT Ha peHTaBuHOCT Ha
| pUX0AUTe OT nponaxti 0,000 0,728 04520| -0.278 0,452




“HB PUHAHC I'PYII” AL, BYJICTAT Nt 825089662, I'P.
ILIOB/IHB, VL “HIEIMEPCKO HIOCE” M\ 9

- T'OJUIIEH MOKJAX
3A JEAHOCTTA HA APYKECTBOTO IIPE3 2008 T'OXAHA.

1. HCTOPHA HA APYXECTBOTO, NIPEAMET
“HBE ®HUHAHC I'PYII” A/l € 9aCTHO 4KIMOHEPHO APYXECTBO CHC CCAATHINE
rp. [InoBAMB BOKCAHO B THPTOBCKHA PErucTHP HA TINOBAMBCKHS OKpLXKSH CBA MO
dupmero neno 6254/1993 r.. [pyecTBOTO HMa IpeAMET Ha AeHAOCT ,KoncynTaums no
ynpasienue 1 cronancka Aetinoct. Iocneauara pef;ac'rpauua B THPTOBCKMSA PETHCTHP €
Hanpasena Ha 25.04.2008 rommna.

2. Kanmran .

Peructpupanust Kanuran Ha Apyxectsoro ¢ 100 xun.ieBa pasmpenenes B
50000 6pos axuum, BCSKO ¢ HOMHRANHE CTOMHOCT OT 2 JieB. AKIIMOHEPH B APYXECTBOTO
ca Iento Moxes Ienen ¢ 4945 Gpoa axmum; NTRA RC USA ¢ 3055 6pos axumw; “Tipoexr
Cruun” EOOJf ¢ 25334 Gpox exuum ; Baagumupos Baxroposi Illecronanos ¢ 8333 6pon
axwuy, KOpuit Pomanosuy 3yGamox ¢ 8333 6pos axuym .

3. Cocromuue HA Nazapa

TlasapHaTa cpesia B CeKTOpa € CPABHMTENHO HOPMATHA, HO KOHKYPEHIHATA ©
rojama. Ilpes aHamusupasms nepyosl UIBEPIUEHATE OT APYIKECTBOTO YCIYTH AOCTHIAT
eapa 45 xun.nesa. '

4. Auanns Ha PpuRaHCOBATA AeHAOCT

4.1.XnaroTpating akTaBy

prmwmmaenpnmam@umpmnueumpnm
axueu mo Gamamca xeM 31,12,2008 r. IlpuTexasa eIMHCTEGHO AWITOCPOUHH
¢unancoBn akTusu B paimep Ha 5 xwiLjieBa. C Ta3y MHBECTHNHA APYXECTBOTO CTABA
axuuonep B ,HHEBA XOJIZIUHI™ AJ] zan or 9,90 Ha c1o.

4.2. KpaTroTpaitnm akresn

BAPHO C OPUTHHATIA|
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KpatroTpaliuume axTHBH BKMOYBAT MATEDHANHWTE 3aNACH, BIGMAHWATA H
napyHuTe HATTHOCTH. KoM 31.12.2008 r. apymecraoto MMa Biemanus B pasmep Ha
45 xun.nesa, KaTO BCHIKY €4 OT CBLp3any npeanpuaTas —HEBA, XOJNJUHI" AL

4.3, KpaTrocpounn nacusn

Tyx ca BrmoveHn 3aab/UKeHHS KM NOCTABYMIW, KIMEHTH, KbM' (QHHAHCOBY
NPEAUPUATHR 38 KPATKOCPOUHY KPEUTH, KbM NEPCOHANR, HAUMOHATHHAS OCHIYpHTENEH
HHCTHTYT, faHbYHM 3aawDKeHHd. Tesd 3agwmKeHns ofmo ¢a 3a 37.XWiJieBa M ca
YBENRCHHA CTIPAMO MPSAXOAHATA roiMHEA ¢ 24 xminesa. Te npepcrannasar 40,22 Ba ¢T0
OT cymata Ha Gananca npu 22,41 Ha ¢TO Npes MpeAXoxuaTa rogasa. Ot obmara cyma Ha
Te3H 3ATHIKCHUATA l9x.1m.camnepegnam HB JAPYXHECTBOTO KATO TE3H
3aNL/UKEHMA €8 CHINO YBENHYCHH CNpPAMO NPEAXOAHATE roavHa — ¢ 15 Xwinesa.
BanumnnmmocurypmmopmnnmueaMm.nmamummga
AaHBIM CPBP3AHM B mepcoHana ca 4 xungesaJlpocpouenu ca sagmmKeHMs 3a 22
XMILJIEBA OT KOWTO KEM mepconana 13 Xinjesa, KM OCATYpHTNHE OpraHM3amuH 7
XHLJIEBA ¥ 330BJDKSHARTA 33 QAHBIM 33 2Xxun.6esa,

Kpatkocpourare nacubBu ca B HENOCPORCTBEHZ BPH3KA © Kpa‘rmnpaﬁnme
axtupH. Painukara Mexgy KpaTkoTpaliHWTE aKTHBYM M KPATKOCDOYHMTS 3aabIDKEHRS
OpEACTRRIABA. CYMATa KOSTO OCTABa CeR MALIAIIAHE HA KPATKOCPOUYHHTE 3ab/DKCHNS.,
CrotHomenneTo Mexay Tesu ABe BeHUMEY faBa MHGOPMAIES 33 OGIATA TAKBAHOCT
Ha npyxecTsoTO, IIpes Texymara rojuna ToBa choTHOmERME € 2,35. CNeoBaTENHO ¢
KPaTKOTPaiiHHTE CH &KTHBH APYXECTBOTO € B CHCTOSHHE A8 IOKPHe HIILLIO
KpPaTKOCPOUHHMTE CH acuBi 2,35 muTu. Ilpes npemxoAaTa roAMHER T0BA CHOTHOMICHRE &
6nno 4,53 — namanenve ¢ 2,18 noxazaren.. CTolHOCTHTe HA ROKA3ATENHTE 33 6np3a
JHKBUHOCT € PpaBeH HA NMOKA3ATENA 32 o0Ia JMKBHAHOCT 3AIIOTO APYKECTEOTO HE
IpHTEKABA HAMMTHOCTH OT MAaTepuaiHM 3anacu. Ilasasatens 3a Gup3a JHKBHAHOCT €
nopoSped u cera ¢ 1,135 T.e. ¢ HamrmuTe napuaEM CPeACTBA JPYXECTBOTO € B
CHCTOAHNME H3LANIO /A TTOTack KPATKOCPOTHUTE CH 3a{hIIKCHHS.

4.4. CoGeren xanutan

CoGeTaeHusT KanuTan Ha APYReCTBOTO € 55 xmisiesa mpu PeruCTpHpan
xenuTan 100 xmngesa. VeranoseHata mpes NpeAXOfHMTE TOAMHE  THICHIEA 33
HamanaRane Ha COOCTREHMSA KANWTAN NOPaj OTYMTAHWTE HA OTPHULATENHM QHHAHCORM

-
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IPYXKESCTBOTO € camMo 45 XHiJieBa AOKATO Mped 2008 r. Tok ce ysenuvasa Ba 35
XWIJicBA B PEIYNTATa HA OTYETCHATa YHCTA meuanGa ot 84 xmn.iesa M 10 xwi xesa
BHeceHH OT coGcTaenmue. TpenpasTieTo AMa foGpa OGN JIMKBHHOCT, HO TPAGBA
Ia c& OIeHM M (UHAHCOBATA My HesaBucuMocT. [Tokasarend 3a IUIBTEXOCIOCOOHOCT €
1,486 n cnpmo'hpemcomm roguua e Hamaiuex ¢ 1,95, a cupamo 2006 r. e oTaeTeHo
nopoGpenne — ¢ 1,14, To3n mOKA3ATEN MOKA3BA, 4 C HAMIHEA coferBeH KanMTan
JAPYXECTBOTO MOXKE 13 NOKpHE M3MANO BCHYKA CBOM 3ammuxeHusTa. [lokasatens 3a
sauTEasanocT ¢ 0,3749 mpu 0,291 1 nogoGrO HA NPeAXOAHUS MOKA3ATEN € NoxoSpeH
cnpamo 2006 r. ¢ 22,378 u BIOMICH COPAMO NPEANOAHATA MOMHA C 0,084. 11 ua Bcexa
1 neB MHBECTHpaH KamuTal € npuBaeyeH xanurtan or 0,3749 sesa mpes Texymara
romana 1 0,291 JieBa pes MPSIXOARATA FOWHA.

4.5. IlenooGpasysane

Ilenute Ha yCHyraTe He ca perynmpany. Te ce OmPeAeNAT NMpPH YCIOBUSTA HA
ceoboao aorosapane. Iopaa rongmars KOHKYPCHIMA YBEIMUABAHC HA NCHUTE HA
TE3H YCIYTH He MOXe fa Gbie peanusuparno.

4.6.0T3eT 3a NPEX0AR H PAIX0AH
e Pasxozm 3a aefiHocTTa

AGcomoTHATA CTORHOCT Ha pPa3XojWTe Npe3 TeKYIMATa TOAMHA € yBelnicHA B
cpasHeHMe ¢ mpenxoauata c 12 xmi.jepa, KoeTo ¢ paBHO Ha 93,43 %. Pasxomure 3a
obuuaiinaTa AeiftHocT ca ChINo yBemuwenwn cbe 12 x.eBa. ChiuleBpeMEHHO, MaKap uc ¢
HaNUUe 3HAYMTENHO abCOMOTHO YBEJAMMEHME Ha pasxomute 33 ofusalinara meHmOCT
Iena ¥M B oSIATa CyMa Ha PaIXoUTe Ce 3a1a3Ba i Mpea ABETe rojuHy e — npes 2007 r
¢ 0,986 a npe3 oraernara 2008 r. — 0,991, M npes fpeTe rOAMHN OCHOBHHA AAN Pa3XOaH
NpPHHANIEKN HA PASXOAWTE 33 3AMNATH U OCHTYPOBKY HA PaGOTelIHTE B APYHECTEOTO.
B cpasHeHue C NPEAXOAHATA MOAMHA TE3H PAa3XOlM ¢a yBenuIeHy obmo ¢ 12 xun.esa,
oT kKouto 10 Xun.JieBa ca YBSIIMUEHMTS Pajxofd 3a 3aJaTé B 2 XAILIEBA Ca
YREJIHMYEHHUTE PAa3X0/M 38 OCUTYPUTEIHH BHOCKH.

Peanuaupanns (UHAHCOR PEIYNTAT € CUeToBOAHA mewanGa ot 20 xwn.nesa M
yuera nevanta camo 20 Xmn. Nesa, NOpaad TOBa 4e APYIKSCTBOTO CHIJIACHO 'm. 70 ot
3KI1O uma npaso Aa usGepe Aa npenacs JAHBYHATA 3ary0a M TOBA CBOE NPaBo Ha H3Gop
TO peanusupa npe3 2007 - mepBaTa roAUEA Ape3 KOSTO © PeaNA3vpal NOJOKHTEICH
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RAHBIER  pesynTaT ¥ mpes 2008 rogEma nNpOXEmEABA NMPEHACAHETO HA 3arybu OT

NPpEAXOIHK FOIHHN,
4.7. NOKASATENN 3A OUHAHCOBO-CUETOBOMEH AHANA3 3A 2008 rofAvkA

Na
no ' noxasaTenm 20086 | 2008 | 2008-
peA 2008
Moxasarenu 3a nukeuaHOCT
1| KoednmenT Ha oSiua mmeuaHoeT 0,862 4,063 3,201
2 | Koedhuuvent va Gupaa nuKBUgHOCT 0,852 4,053 3,201
3 | KoedhuypenT Ha HesaBasHa nUKBUGHOCT 0476 0,008 -0,468
Moxasareny 3a GuUHAHCOBA HE3ABUCUMOCT .
KoeguimeHT 3a (hUHAHCOBS HE3ABUCUMOCT
1 { (nnarexocenocoSHocT) 0,044 3,435 3,380
KoeuMeHT Ha SaTeHAnoCT 22,688 0201 -22,378
Moxasarenu 3a ethexTuBHOCT ‘
1| Koeduument sa edextusHocT na pasxogure 1,364 0272 -1,002
KoeduumenT 3a edhexrusHocT Ha npuxogure 0,733 3,681 2,948
Moxasarenu 3a B3emanun
1| Cpox 3a cuGupate Ha B3emanusYa OT KMMENTY 662221 242,318 -319,208
2| Bpoil ka oBoporute 28,118 1.488| -26,633
Nokasarenu 3a penratunHocT
Koedument va penTaBuntocT Ha npyxoauTe ot
1| npogaxtu 0,000 0,728 0,728
Koedbuient Ha pexTaGunmocT Ha coBeTeenun
2| xanuran 0,000 0,768 ‘0.785
3| KoegwnmenT Ha peHTaBuntoct Ha nacuauTe 0,000 2,502 2,692
4 | KoechurmenT Ha kanvranusawwmn 1a axtueure 0,000 0,585 0,685
02.06.2007 roauna WL OUPEKTOP;:

Inopaus




