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MOKJIAI HA HE3ABUCAMUSI OTUTOP

Jo cobcreennka Ha
ITopwme JIusunr BI" EOOJT

HMoxnax Bbpxy ¢punancoBus oTuer

Hue nspppmmxme omut ma npunoxenns ¢unancoB oruer wa Ilopme Jlusuur BI EOOJ
(“ApyxecTBoT0”), BKIIOYBAW[ OTYeTa 3a ¢uHaHCOBOTO ChCTOSMHME KBM 31 nekemepu 2011
TORMHA, OTYETHTe 3a BCEOOXBATHMA [OXOJ, 32 NPOMEHUTE B COGCTBEHHS KanuTaja v 3a
TlapU4HUTe NOTOLM 32 TOAWHATA, 3aBBPINBAIA HA TasH JaTa, M Genexks, BKIOYBALIA
obobmeHo onosectsaBane Ha CBINECTBEHHTE CYETOBOAHM MOJHTHKH H Jpyra NOSCHHTEIHa
HHpOpMAaLHI, '

Omezogopnocm na pvrosodcmeomo 3a punancosus omyem

PBKOBOACTBOTO € OTroBOpHO 3a M3roTBAHETO H AOCTOBEPHOTO TPEACTABAHE HA TO3H (PHHAHCOB
OTHET B CLOTBETCTBHE ¢ MexayHaponHuTe cTanzapTv 3a QHHAHCOBO OTYHTaHe, NPHUETH OT
Esponefickus' Cblo3, u 3a Takasa cucrema 3a BBTPELIEH KOHTPOJI, KaKBaTO PBKOBOACTBOTO
ONpEe/ieM KaTo HeoGXOoAHMMa 3a M3rOTBAHETO Ha (HHAHCOB OTYET, KOHTO Ja He ChObpXKa
CHLICCTBCHH OTKJIOHEHHS, HE3aBUCHMO IaJlH Te Ce JBJDKAT Ha M3MaMa MM rpeuka.

Omezosoprocm na odumopa

Hawara otroBopHocr ce cBexaa no H3pasiBaHe Ha OJMTOPCKO MHEHHE BBPXY TO3H (DHHAHCOB
OTHET, OCHOBABANIO Ce HA M3BBPUIEHHs OT Hac omuT. Hammar omur Ge IIPOBEACH B
CROTBETCTBHE C M3HCKBAHMATA Ha MesyHaponHuTe OMHMTOpPCKH crannapti. Tesu crammapru
Hajarar CraspaHe Ha €THYHHTE H3MCKBAHHS, KAKTO M OIHTHT 1a Ghle TUIAHUPaH H TPOBENEH
TaKka, ¥e HUe Ja ce y6eluM B PasyMHa CTeTleH Ha CHI'YPHOCT JOKOJIKO ¢buHaHCOBHAT OTHeT He
ChABbpiKa ChLIECTBEHH OTKJIOHCHHUS.

OJJH’I'BT BKIIIOYBA HM3ITBJIHEHHETO HA npouenyps, ¢ uen Tojiy4aBaHe Ha OOHTOPCKH
JAOKa3aTeJICTBA OTHOCHO CYMHTC H OMOBECTABAHHATA, NPEACTABEHH BBLB (bHHaHCOBPDI oT4erT.
Haﬁpamrre TIIpOUEenypH 3aBUCHT OT INpeHe¢HKaTa Ha OIHTOpa, BKJIIOYMTEIHO OLEHKATA Ha
PHCKOBETE€ OT CBIIECTBEHH OTKIOHEHHS BbB (I)HH&HCOBH}I OTHET, HE3aBHCUMO JAJIH TE ce
ABJDKAT HAa H3MaMa Uiy Ha rpeuika. HpH H3BBPIIBAHETO HA T€3H OLIEHKH Ha PHCKa OAUTOPHT
B3CMa MOJ BHHMAaHHE CHCTEMATa 3a BBTPEIIEH KOHTpO, CBbpP3aHa ¢ H3rOTBAHETO H
AOCTOBEPHOTO TMPEJCTAaBAHE HA d)HHaHCOBP[H OTYET OT CTpaHa Ha NpEeANpHATHETO, 3a Ja
pa3pa60'm OHTOPCKH Nponeaypu, KOHTO ca NOAXOASAIH IpY TE3H OGCTOXTCIICTBa, HO He C Hen
H3pa3gBaHEe Ha MHEHHE OTHOCHO ed)eKTHBHOC’ITa Ha cCHCTemara 3a BBTPEIICH KOHTPOJ Ha
OpeanpHATHETO. OmureT CbIIO TaKa BKJIIOYBA OIIEHKA -Ha YMECTHOCTTa Ha npunaraLHure
CHETOBOJAHH NOJMTHKH H PasyMHOCTTa Ha HpPI6JIH3HTeJIHHTe CYETOBOLHH OLICHKH, HarnpaBeHHU
orT p’BKO’BO,ZICTBOTO, KaKTO H OLIEHKa Ha LUAJIOCTHOTO npeacraBsHe BBB CI)HHaHCOBHSI OTYeT.

Cunrame, ye nomydenure or Hac ONHTOPCKH JIOKA3aTeICTBa €a MOAXOMIINM U JOCTATHYHM 3a
(opmupaneTo Ha 623a 3a M3passBaHe Ha HaweTo OJTHTOPCKO MHEHHE.

KNMI Buarapus 00/, 6barapcko apyxectso ¢
OrpaHuueHa OTrOBOPHOCT N GUpMa-uneHka Ha KITMI

MPexXaTa OT HEXABUCUMU GHUPMN-UNeHKY, Graranm Bnucaro B Tuprosckus IBAN BGO6 RZBB 9155 1060 2664 18

Ha KMNMT Unrepreurskoa Koonepatus ("KNMF PErucTLP rpu Arexyus no BIC RZBBBGSF

UnTeprewnHba'), waeiiyapcko HOPUANYECKO AKLe. BNHcBaHnaTa EMK 040595851 Paitdaitssnbank (Buarapun) EAZ]



Mnuenue

Ho Hawe MHeHwe, QpuHAHCOBHAT OTuer naBa BADHAa M 4eCTHa MNpeicTaBa 3a (PMHAHCOBOTO
CchcTosHue Ha JIpyxectBoto kbM 31 nexemepu 2011 FOJIHHA, KAKTO W 3a HETOBHTE ()MHAHCOBH
Pe3yJITaTH OT IeHHOCTTA M 3a MAPHYHHTE MOTOLH 3a FONIMHATA, 3aBBPIUBAILA HA Ta3H AaTa, B
CBOTBETCTBME ¢ MexayHapomuuTe craHpapry 3a (uHaHCOBO OTuMTaHe, npHeTH oOT
Esponeiickus Crio3.

,Z[omaa HOo APYTrd NPAaBHH K HAA30PHH H3HCKBAHHA

T'o0umuen ooxnad 3a deiinocmma na Apyorcecmeomo uszomeen cvenacno uzuckeanusma HA YA,
33 om 3axona 3a cuemoeodcmeomo '

CrrinacHo M3uckBanusTa Ha 3akoHa 3a CHETOBOZICTBOTO, HHE NOK/IAfBAME, Y€ MCTOpHYEcKaTa
¢uHancOBa MH(OpPMALMs, Tpe/ICTABEeHa B FOAMIIHUS Aokaan 3a nefiHocTra Ha J{pyskecTBOTO,
H3TOTBEH OT PEKOBOACTBOTO CHIVIACHO Wi. 33 or 3akona 3a CYETOBOJCTBOTO, CHOTBETCTBA BHB
BCHYKH CBIICCTBEHH aCTeKTH Ha QUHAHCOBaTa MHBOPMALMSA, KOSTO ce CBHIABPXa B OUTHPaHUs
ronuieH GpuHaHCOB OTYeT Ha JIPYXKecTBOTO KBM H 3a TOAWHAaTa 3aBbpiuBauia Ha 31 gekeMBpH
2011 roguna. OTroBOPHOCTTA 3a M3rOTBSHETO Ha FOIUILHHA AOKTA] 3a NeMHOCTTA, KOUTO e
07106peH OT pPBLKOBOACTBOTO Ha HpyxectBoto Ha 16 mapr 2011 TOUHA, ce HOCH OT
PBKOBOACTBOTO Ha J{pyecTBOTO.

Ien6wpr MaxKon ' Maprapura I'onepa
Ynpasumen Pezucmpupan ooumop
KTIMI" Boarapus OOJ]

Codus, 23 mapr 2011 roguna




Hopuwe JTuzunz Bvazapus EOOJ

Dunancoe omuem
3a zo0unama, npuxnrousaua na 31 Oexemepu 2011
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Hopwe Tusunz Bvizapus EOQJ
Dunancoe omuem
3a 200unama, npuxniousana na 31 Oexemspu 2011

OTYET 3A ®HHAHCOBOTO ChCTOSIHHE

31 Jlexemspu 31 Hexemspn
B rurndu resa Bex. 2011 2010
AKTHBH , ,
IlapH ¥ napu4HH eKBUBANEHTH 6 1,353 636
Bsemanns ot oneparusen nusuar 393 403
Bzemanus ot puHAHCOB MH3HHT 7 70,139 76,468
Hemarepnanuu axtusu 8 222 123
Hmorn, mamnnu, chopwikenns u
obopyasane 9 4,780 4,093
Apyru axraeu 10 3,824 4,577
Otcpouenu JaHbUHH GKTHBH 11 1,281 1,309
Ofmo apyra aKTHER 80,639 86,978
CyMa ua axrusa ' 81,992 87,614
MMacusn
3aABIKEHHA KbM CBBP3aHH JIMLa 16 22 14
Apyru sansmkenus 13 464 1,191
Toproeckn u Apyrs 3axsoxenns 486 1,205
JluxBenu kpeauTH u 3aemu 12 72,399 77,325
O1cpoyeny NaHBYHH NACHBH 11 55 77
3aemun cpeacrea 72,454 - 77,402
O6mo nacuen 72,940 78,607
TIpuxoau 3a 6baemn nepuoan
Hpuxoau or Takca o6caysxsane 599 607
O6mo npuxoan 3a 6naein nepHOH 599 607
CoberBen kannran
AKIHOHEpPEH KanuTa 14 14,070 14,070
Hepasnpegenena neuan6a (5,617) (5,670)
O6mo coberBen kanaTan 8,453 8,400
Cyma Ha nacupa u cobeTBenns
Kanuran 81,992 87,614

Omuemem 3a gunancosomo cvemoanue creosa od jce eX#C0a 3Ae0H0 ¢ NosicHumennume Genl

npedcmasenu om cmp. 7 9o 35, npedcmaefweawu He leana y W

Aﬂexcaﬂn'f,p Kaﬁmm

Ynpasumen
o 4
- PORSCHE @2 /
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Hopwe lusunz Bunzapus EOOJ
Q@unancos omuem

3a 2oounama, npurxnousawa na 31 Oexemepu 2011

OTYET 3A BCEOBXBATHHA A0X0[a

2011 2010
B xunaou nesa Bea.
IIpuxoau ot auxsu u apyrn noxoGuu 5,163 5,926
Pasxonu 3a uxsH H JAPYTH ONOOHH pa3xonn g2,3462 (2,273)
Hernu npuxoan ot nuxsu 1 2,817 3,653
HeTHH MpUXomy OT TakCH ¥ KOMHCHOHHH 2 3,371 4,056
Hertnu npuxonu or Takch 0 koMHCHOHHH 3,371 4,056
Mpuxonu / (pasxonu) ot sanyTau Kypcose )] 3
Apyru npuxonu or aeltnocrra, Hetno 3 218 364
Pasxonu 3a o6esuenky va psemanus 17 (1,933) (4,250)
O61m aIMHHHCTPAaTHBHH Pasxoan 415 _ (4422) (4,318)
Pasxoziu 3a aelfnocrra (6,138) (8,201)
[eyanGa /3ary6a/ npeny naubuu 50 (492)
Janbk nevan6a 5.1 3 103
3ary6a caex aawnuu 53 595
Hpyr Bceo6xparen noxon - -
Apyr BceoGxBaTen 10X0A 32 MEPHOLA, HETHO OT JaHBLH - -
O6mpo BceobxaTen noxon 3a nepuoaa 53 595

Omuemvm 3a unancosomo cocmosnue credsa da Ce pasznexcoa 3aedHo ¢ noscHumennume benescxu,

npedcmasenu om cmp. 7 do 35, npedcmasnasawu nepasdenngmacm om Qunancosua omuem.
% ‘11"
</

Aunexcannsp Kalinmn
Ynpasumen

PORSCHE )]
LEASING BG EQOD

IHHOPUIE

JH3UHT BI EOO

%mc: M ol 08&@61;‘.

)
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Hopwe Jlusunz Bvrzapus EOOJ]
Qunancos omuem
3a 200unama, npukmousama Ha 31 oexemepu 2011
OTYET 3A NIAPHYHUTE noroun

2011 2010
B xunsou nesa Bea.
Iapu4nn notoun ot oneparusHara acliHocT
(3ary6a) npenn nausun 511 50 (492)
Kopekuuu 3a:
AMopTrH3auus 89 1,628 1,925
Pasxonu 3a oGesuenku Ha B3eMaHHs 17 1,933 4,250
Pasxoau 3a nuxsy 2,346 2,273
TNeyan6a ot nponaxGu Ha npeBosHy cpencTsa oTnaNEHYU (143) (264)
Ha ONIEPATHBEH JIH3HHT
Hsmenenre ua:
B3eMaHusTa OT DHHAHCOB JIM3HHIH 7 4,409 9,264
MarepuanuuTe 3anacu 10 412 129
THPFOBCKHTE M APYTH B3EMaHHA 10 341 11,475
TBProOBCKH H PYIHTe 3auBIKEHNAS 13 (721 1,853
(Y Benutcnue)/ HaManeHHE B IPUXOIH OT Taxca ® (83)
oBeityxBane 7
Ilapayen norok or onepaTHBHA NefHoCT 10,247 26,624
ILnaTen xopunopaTHBeH AaHBK - 176)
Herten napuyen norox ot oneparusua aeiinocr 10,247 26,448
HupecTnunouna neiinocr
HocTenenns ot nponax6u Ha ABArOTPaHHH aKTHBH 9 1,499 866
Haaeanns 2a ApHAOOHBANE HE NBITOTPAliNY aKTHBY 8 3,757 (847)
Flapuion mores v BEReCTHIHORHA AeHROCT (2,258) 19
Dunancosa aciinoct
YBemiueHue Ha aKIHOHEPHHA KESRTAN 14 - -
Hoctennenus or 3aemu 12 - 653
Hisnnarenu 3aemu ' (7,272) (28,260)
Hapagen norox oT ¢pHAaHCOBA AeliHOCT (7,272) (27,607)
HertHo yBennuenue / (HamasleRHe) Ha IapHYHHTE cpeacraa 6 717 (1,140)
H €KBHBAJICHTH
Mapu v napuunu exsupanenty na 1 AHyapH 6 636 1,776
Tlapu n napuHu exBHBaIeHTH Ha 31 AeKeMBpH 1,353 ~ 636

Omuemvm 3a gunancoeomo cocmosnnue credea ¥4 ¢ 2NENCOT 30EPHO C NOACHUMEFHUME e fe
npedcmasenu om cmp. 7 0o 35, npedcmasnse 0eHa, m Punarcoeyn o ’
€ /
/ % ‘
AN A
b N
Anexcannsp Kaiftuan LGTH Al
Ynpasumen et

PORSCHE~
LEASING BG EQOOD

IIOPLIE

JIAIUHT BI' EOON,
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Hopwe Jlusunz Bvazapus EOOJ
Dunancos omuem
3a 200unama, npuriousawa na 31 Oexemepu 2011

OTHET 3A NIPOMEHUTE B COBCTBEHMS KATTUTAJI

O6uo

Perucrupan Harpynana coberBeH
B xunaou nesa Kanuran nevanba KanuTan
Banance Ha 1 Suyapu 2010 14,070 (6,173) 7,897
Edext or npoMsna B C4eTOBOAHATA HOTHTHKA KBM
1 sayapu 2010 r.* ‘ - 1,098 1,098
Kopurupau 6ananc na 1 SIuyapu 2010 14,070 (5,075) 8,995
Hertna (3ary6a) 3a nepuozna - (595) (595)
Bananc na 31 Jexemspu 2010 14,070 (5,670) 8,400
Bananc ua 1 Sayapn 2011 14,070 (5,670) 8,400
Herna (neuan6a) sa neproga ~ 53 53
Bananc na 31 dexemapu 2011 14,070 {5,617) 8,453

Omuemvm 3a gunancoeomo cvemosnue credsa da ce pazznesicoa 3aedno ¢ noschumennume BGenexcku,
npedcmagenu om cmp. 7 0o 35, nPpeOCMABRREaYU NEPA3OENHA YACT OM GUHANCOSUS omyem.

v Anexcannsp Kafinnn
Ynpasumen

PORSCHE @2

LEASING BG EQOD

INNOPILIE

i JIM3UHI BT EOON

g g
e :W(\/\T%%Um’
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Hopwe JTusunz Ewapw: EOooq
QDunancos omuem
3a 200unama, npuxkousaa na 31 Oexemapu 2011

Cratyr

Mopwe Jlusuur B EQOOJ (“ZpyxectBoTo”) € IlpyXecTBO ChC CENATHINE B buarapus. [Topuie JIusuur BI°
EOQJ € ennonuuno apymecrso ¢ OrpaHHyeHa OTTOBOPHOCT PErHCTPHPAHO IT0R dupmeno neno Ne 7941 na
Coduiicku rpanckn cba ot asrycr 2004r. criopen Thprosekus 3akoH Ha Brirapus.

Perucrpupanust anpec Ha ynpasinenue e Cotpus, Muanocr 4, Busnec napx Codns, Crpana 12A, Etax 2.

OcHoBHarta aefiHocT Ha HpyxecTBoTO € OTHABAHE HA JIMINHT HA ABHXKHMH AKTHBK (KOmH, MaIKHK | APYTO
00opynBake), THProBHg ChC CKOHTHPAHE Ha MEXIYHAPOAHH MIATEXHH HAPEKARHHA H 3AIIHCH HA 3anosen,
BMECTBaHE B JIBJIT, TEPrOBUS ¢ APYrH (PHHAHCOBH HHCTPYMEHTH.

HApyxectsoro e wacr or Ilopme I'pyn. Hopwe Jlusunr BI' EOOJl ce npurexasa ot INopuie Banx AT,
Ascrpus. Kpadiuuar cobersenux ¢ ®onkeparen AT, I'epMatus PerucTpHpaHUST akuuOHEPEH KanwTan e
14,070 xunsou nea, pasnpenesien B 2814 akuuu 1o 5 XH/IAAH J€Ba BCAKA,

1) Ba3a na u3roTesine

(a) MspaiseaHe Ha CHLOTBETCTBHE

To3H (UHAHCOB OTHET € H3TOTBEH B CHOTBETCTBHE ¢ MexynapoarnTe craHaapt# 3a QHHAHCOBO OTHRTHNE
(MC®O0), npuetn or Emponeiickus Cuios (EC). ®unancobusr orver ¢ omobpen 3a manasase or
PBKOBOACTBOTO Ha JIpyskecTBoTO Ha 16 denpyapu 2012. :

(b) Basa na usmepsane

Tozu quchoe. OTYET € U3rOTBEeH Ha 0a3ara Ha HCTOpHYECKaTa CTOHHOCT.

(¢) PynxumoHanHa BATYTA H BAJYTA HA npeacrasate

Tosu ¢unancos otuer e npescrased B Bhirapcku nesa (BGN), xosa10 € dyHKUHOHATHATA BajyTa Ha
Npyxecrsoro. Lsnara ¢punanHcoBa HHGOPMALHA NIPEICTABEHA B JIeBa € 3aKpBIJIEHa KO XUJsa.

(d) HsnoasBaxe Ha NPUGIHIHTEIHN OLEHKH H npeneHKH

Hsrotssnero Ha ¢uHancoBus oTyer cnopes MC®O wusuckea PBKOBOACTBOTO A3 TIPaBH IPEUEHKH,
ApHOIH3ATEHH OLEHKH H JONYCKAHHS, KOMTO BMSAT HA APHJIAraHeTo ‘Ha CHETOBOIHHTE TIOMHTHKH M HA
AKTUBHTE, NIACHBUTE, NIPHXOAMTE M pasxonure. PEallHUAT pe3ydTaT Moxe na Obie PA3HYeH OT Te3u
APHOIH3HTE/HY OLIEHKH.

Hpepasriexnanero Ha CYETOBOIHNTE ONEHKH CE NIPH3HABA B nepiona, B KOHTO OLICHKATA € NpepasricaaHa,
KXOrato NpepasriiekAAHEeTO 3acira TO3H MepHOA, M B GhICIUM NEPHONM ako NPEpasrIekIaHeTo OKa3Ba
BIHAHHE HA GbAel{HTe epHOTH.

Hugopmains 33 3HAYHTENHH TOSHLHH, 3aCETHATH OT OLCHKH Ha HECHI'YPHOCTTA H JONYCKAHHS NpH
TIPHIIATaHE Ha CYCTOBOAHHTE NONHTHKH, KOHTO HMaT Haif-3HauuTeNcH eeKT BHPXY CyMHTe NPH3HATH BB
(UHAHCOBHS OTHET, CE CHABPAA B CCHHHTE GenexKH:

a) OG6e3ueHKa HA B3IEMaHHA OT (bHHAHCOB JIM3HHT, aKTHBH OT OITEPaTHBEH JU3HHT H aBTOMOOHIH B
HATHYHOCT

b) ITpou3suu 3a pasxonu

C) AMOpTH3aHHOHHa KBOTA — Gaaupa CC Ha NOJIC3HHA XHBOT Ha aBTOMOOMJIMTE OT OnepaTHBCH
JIH3HHT,
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Hopwe Tusunz Bvnzapus EOOJ
Dunancos ommem
3a 2oounama, npuxniousawa na 31 Oexemspu 2011
2) 3HaYHMH CYETOBOIHH NMOJIMTHKH

3HaUHMHTE CUETOBOAHH NONHMTHKH TPEICTABEHH N0-10/1y Cca NpHJIaraHH TOCAEHOBATENHO BHB BCHUKH
HpeACTaBeHH NEePHOIH.

(a) UyxknecTpanna saiyTa

Onepauyuute B YyXAECTPAaHHA BANTYTA Ce OTYHTAT BEHB bynkumonannata sazyTa no obMennus Kype,
UPHJIOXMM B JICHSs Ha HMIBLPUIBAHE HA CRENKata. [IapudHM AKTHBH H IAcHBH, JNEHOMHHHDAHH B
HYMAECTpAaHHA BANYTa, C€ OTYHTAT BB (YHKUHOHAIHATA BATYTA MO 3AKTIOYHTENHHS Kypc B DieHs Ha
H3rOTBSIHE HA OTYETA 3a GUHAHCOBOTO CheTonHMe. [Teuanba win 3ary6a OT KYpcoBH PasiuKH, HPOUITHYALIH
OT Napu4Hyu IO3WUMH, € Pa3iiHKaTa MeXy aMOPTHIMDAHATA CTOMNOCT B3B $yHKUMOHATHA BanyTa B
HAHaJloTOo Ha MEPHOAA, KOPHTHPaHa ¢ eEKTHBHATA JIHXBA H NAAUIAHHSTA TIpes NePHONA H aMOPTH3UpPAHATa
CTOHHOCT B Yy)X/IECTPaHHA BATYTa NPEBANYTHPAHA 1O Kypca B Kpas Ha neproga.

Henapuuny akTHBH H nacKBM IEHOMMHHpaHH B HYKRECTPAHHU BATYTH, KOHTO C€ OTYHTAT 110 CHPABEIIHBA
CTOMHOCT, Ce TPeBPHIIAT BHB (YHKLUHOHAIHATA BalyTa no Kypca Ha [aTaTa, KbM KOATO € onpeaeieHa
CripaBef/MBara CrodHoctT. Henapyynu akTHBH M IACHBH B UYKIECTpaHHA BANyTa, KOHTO C& OHEHSABAT N0
UCTOPHYECKS 1IEHA, Ce MPEBANYTHPAT BLB (QYHKUHOHANHATA BAaNyTa IO Kypca Ha AaTa8Ta Ha CHCHKATA.
KypcoBs pasinkH, BE3HAKBAILH OT OPEBATYTHPAHETO BbB (DYHKUMOHAIHATE BATYTA O OTUHTAT B NEUaIGH |
3ary0M, OCBeH DasliMKH, BR3HMKBAHM OT NPEBANYTHPAHETO BHB (YHKUHOHAIHATA BajlyTa Ha KanATanosy
MHCTpYMCHTH Ha DasfioNokeHue 3a npoAaxa, M OTroBapsIM Ha YCHOBHSTA XEIKHHIH Ha napuues
NIOTOK, KOHTO CC MPH3HABAT B APYT BCeoGXBATEH JOXOM,

Ot 1998 roauna oGMeHHHAT Kype Ha Brirapckus jes (BGN) e duxcupan xsm espo (EUR). O6mennust
kypc € BGN 1.95583 /EUR 1.0

(b) Mpainapane Ha npuxoan

HpHXOlIHTC oT (bHHaHOOB JIH3HHT CE OTYHTAT 33 NepHOoJia Ha JIM3HHTa, KaTO C€ M3MO0J3Ba METOAA Ha HETHATA
HHBECTHLHSA, KOHTO 0TpassBa €IHa NOCTOSIHHA NEpHOAHYHA BB3BpaIacMOCT BbDXY CyMaTa Ha HeTHATA
HHBECTHIIHA, OCTaTh4HA 10 ('I)HH&HOOBH}I JIM3HHTI,

TIpuxonute OT AMXBH Ce OTYHTAT Ha 6a3a pasnpeneneHue o BpeMe, Karo ce WMa MpedBHJ OCTaThuHATa
CyMa Ha IIaBHUUATA W e)CKTHBHHSA JINXBEH IPOLIEHT 32 CPOKa 10 NANEKa, KOTATO e peln, Ye TO3U NPHXOA
Hi¢ Ce HATPYNBa B T0J13a Ha JlpyXecTBOTO.

TIpHXOAHTE OT ONEPATHBEH JM3UHT Ce OTIHTAT 1O JIHHEHHHAA METOJ( 33 CPOKa Ha JTH3HHI4.

JpyraTe npuxoin OGHKHOBEHO Ce OTYHTAT Ha 6a3a HATPYIBaHeE, KOTATO yenyrara e 61nia npesocraBena.

(© Pazxoan

Hamqauwz BO ORePAMUGEH JUUHS

Maamanusta HAOPEBEHH UO ONEPATHBCH JHIHHI, CE NPH3HABAT B OTYETA 3a NPHXOIY M Pasxofd no
JMHEHHNA METON 32 ITEPHOAS HA JIHIHHETS,

IInawyanus no gunancoe nusunz

MuHHMaNHUTE JH3UHTOBH BHOCKH C€ pasnpenensr MEXny (DHHaHCOBHTe pa3xoau M HaMalCHHETO B
ChINECTBYBAIOTO 3aJbipkerHne. DUHAHCOBHSA pasxol ¢€ OTHacs KBM BCEKH NEPHOL OT CPOKa Ha JIM3HHra,
TaKa 4e Aa ce NOJIYHH NOCTOSHEH JIMXBeH MTPOUEHT BBPXY OCTAaThKa OT 3a0bJIKCHHAETO.

Hemnu pazxoou 3a drunancupane

HCTHHTC pasxoan 3a chHchnpch OPEACTABIABAT INB/DKUMHTE JIMXBH 34 3a€MH, H3YHCIIEHH KATQ Cce
H3MOJI3BA METOOBT Ha ereKTHBHHﬂ JIHXBEH MPOLEHT, THXBEHUTE B3eMaHUs OT HHBGCTHpaHHTC CpeacTna u
NOJIOKHUTEIHH H OTPHUATEIHHU pasiinkuy oT IIpOMAHa Ha BUIYTHH KypCOB€, KOHTO C€ 3aBexaaTrT B OTYeTa
BCeoOXBAaTHUA JOXO/I.
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Hlopwe JTusunz Bonzapus EOOJ
Qunancos omyem
3a zodunama, npuxniousawia na 31 oexemepu 2011

(d) Jnzanrn
Qunarcos tuzune

Ilpu oTaaBane Ha aKTHBU Ha QMHAHCOB JIM3HHI HETHATA HHBECTHLHS CE OTUHTA KATO B3emane. [Ipuxonure
OT JIM3MHT CE MPH3HABAT 32 NEPHOJA HA JIH3MHTOBOTO CHIOPa3syMEHME 10 METONA HAa HETHATA HHBECTHLHS,
KOHTO 0TpasiBa NOCTOAHHA HOPMA HA BB3BPBLIAEMOCT.

Onepamusgen nusunz

AKTHBUTE, OTHAJEHH NpH YCHOBHATA Ha ONECPaTHBHAS JIM3HHI Ce BKMO4YBAT B HMOTH, MammHu,
ChopbKeHHA H obopyasane or Ortuera 3a (UHAHCOBOTO cheTosHHe. Te ce aMOPTH3HPAT 3a CPOK3 Ha
NOJIC3HUA MM XHBOT Ha 6a3a, nonobHa Ha Tasw 3a NOAOGHM COGCTBEHH HMOTH, MallHHH, CLOPBKEHHS H
oGopyasane. [Ipuxoaure or naemn (Ges OTCTBIIKHTE, KOHTO JIH3HHTONOIYYATEN AT EBEHTYANHO ITON3BA) ce
OTYHTAT TIO JHHEHHHA METOX 32 CPOKa Ha JIM3HHTA, OCBEH aKo Apyra cHcreMHa 6a3a Ha oTuHTaHe e no-
TIOAX0AANA 32 OTYHTAHE He HAMANEHHETO HA [IOJI3HTE OT aKTHRA, OTAANEH Ha JIM3MHT, BHB BPEMETO.

Komucuonnu na ounvpu

Ha 1 Sluyapu 2010 JipykectBoTO NpoMeHn cyeToBOAHATA CH TOJUTHKA CH IO OTHOLICHHE HA IPU3HABAHETO
Ha pasXOINTe 33 KOMUCHOHHH M3ILIATEHH KbM JHTBPCTBATA 3% HOBHTE JIM3HHIOBH JOTOBOPH, KaTO
AHTEPCKH KOMHCHOHHH CE NPEACTABAT PasCpOYEHO KATO YacT OT B3eMAHHATA 0O ¢unancoB ausuur. B
OTHETA 33 BCCOOXBATHHA JOXOI C2 NOKA3aHH KATO HAMAJEHHE Ha NIPHXOAKTE OT JIHXBH 32 CPOKA HA JIHIMHT,
4 B NPEAXOJHHTE NEPHONH Ca NPH3HATH KaTo neyanGa uiH 3aryba NIPpH BB3HHKBAaHETO M. Komnanusra
CHHTa, HC pasCpOuUBAHETO HA NHITLCKHTE KOMHCHOHHM H MOCTEABALIOTO HM NIPH3HABAHE 32 NEPHOAA Ha
JH3HHT TIpEAOCTaBA noseue WHOOPMALMA 38 XapakTepa HA TE3H KOMHCHOHHH K4To NIPEKH  pa3xonw,
CBBP3aHH C JIM3UHTOBH chenkd. CBINO Taka HPENoCTaBs OONBAHHTETHA HH(OpMalus 3a IPHXOJHTE OT
JIM3HHT, KOETO € B ChOTBECTBHE C NIPAKTHKATa B Opaniua,

Tasu npomsHa B cueToBOAHATA NONKTHKA ewme NpUIOKeHa PETPOCHEKTHBHO.

(e) DHHAHCOBH HHCTPYMEHTH

) Heoepusamusnu gunancosu axmueu

JlpyXecTBOTO MEPBOHAYANHO NPH3HABA 3a€MH H B3EMAHHS M JCNO3HTH Ha JAaTara, Ha KOSTO Te ca
BBIHHKHAMM. BCHYKH ApyrH (HHAHCOBH aKTHBH (BK/IOYMTENHO AKTHBHM OTYMTAHH O CIIPaBEAIBA
CTOHHOCT B mevanGH M 3aryGu) ce mpu3HaBaT UBPBOHAYANHO Ha TAXHATA JaTa Ha THPIYBaHE, HA KOATO
JlpyxecTBoTo € cTanano cTpaHa N0 JOrOBOPHHTE YCIOBHS Ha HHCTPYMEHTA.

HpyxecTsoro oTnHCBa QHUHAHCOR aKTHB, KOraTo AOTOBOPHHTE NpaBa 33 NapHYHHTE MOTOLM OT AKTHBA ca
Toraceny, uiau JpyxkeCTBOTO MpeXBhpIHM NpaBaTa 3a MOIyuaBaHe Ha JOTOBOPEHUTE TIAPHYHM HOTOLH OT
(HHAHCOBHA aKTHB B CHENKA, CTOpEN KOATO 3HAYHTENHA 4aCT OT BCHYKH PHCKOBE M M3TOZH OT
cobeTBeHOCTTa Ha PUHAHCOBHA AKTHB Ca TpeXBhpiieHH. BCAKo ydacTHe B npexsbpien GHHAHCOB aKTHB,
KOHTO € Ch3iazieH HIH 3a1bpika oT JpyxecTBoTO ce NpPH3HABA KaTO OTAENIEH aKTHB HJIH HACHB.

(DUHAHCOBH 4KTHBH U NacHBH €€ HETHPAT M HETHATa CTOMHOCT ce npencraBssd B OT4YeTa 3a Cl)HHaHGOBO
CBCTOAHHE TOTaBA H CAMO TOraBa, KOraTo ,HPY)KCCTBOTO HMa TIDaBHO OCHOBAHHE Oa HETHpA CYMHTE H UMa
HaMEPEHHE HITH Aa ypexaa Ha HeTHA 6a3a uii na pCaJiH3npa aKTHBA K 1a ypeaH NnacHpa €IHOBPEMEHHO.

JIpy*ecTBOTO MMa CICIHWTE HeNEPHBATHBHM (JMHAHCOBH AKTHBH: ¢unancosn aktuBu o crpaBemMBa
CTOHHOCT B meyanbu WM 3aryGM, OLPKAHM 40 Manexa (HHAHCOBH aKTHBM, 3aeMH H B3EMaHus, H
(HHAHCOBH aKTHBH Ha Pa3NONOXEHHE 33 NPONAXKGa.

3aemu u e3emanus

3aeMd M B3eMaHHA ca (GHHAHCOBH aKTUBH C (uKCHpaHH HAM ONpefeNsSeMH NIAWAHMS, KOMTO He ca
KOTHPAHH Ha aKTHBEH Na3ap. TakHBa aKTHBH ce NIPH3HABAT IPBOHAYAIHO MO CrpaBelIMBa CTOHHOCT MII0C
BCHHIKH TPAKO CHOTHOCHMH PasXOl 110 cAelkarta. Cliel IbPBOHAYATHO NIPH3HABAHE 33€MH H B3EMaHUS ce
OUCHABAT MO aMOPTH3MPAHA CTOHHOCT, KATO CE H3MOM3BA METONA HA E()EKTHBHUS JHXBEH NPOLEHT,
HaMaJsieHa cbe 3arybu ot obe3neHka.
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Hopwe /luzunz Bvnzapus EOOJ
QDunancos omyem
3a zoounama, npurousaiya ra 31 Oekemepu 2011

3aeMuTe u B3MCAHHATA BKJIIIOYBAT Napy H NapHYHH €KBUBAJICHTH H ThPrOBCKH H APYrd B3eMaHuUsl.
Hanl U RApuUYHUu eKeusdiIeHmu

[Tapu ¥ mapHuHyu eKBMBANCHTH BKIIIOYBAT TIapHYHH HATHYHOCTH B GaHKH HETHO OT GaHKOBH OBBLPAPadTH H
AICNIO3HTH Ha BHAJIAHE C ITbPBOHAYANEH MATYPHTET OT TPH MeCela HiTH NO-MAaJIKo.

(i)  Heodepusamuenu punancosu nacusu

Jpy’ecTBOTO MBPBOHAYANHO NPH3HABA M3NALCHH ALJTOBH UCHHH KHHLH H NOMYHHEHH 3aIbDKEHHS Ha
Aarara Ha KOATO Ca Bh3WHKHANH. Benuku apyrn dueaHCcOBH nacusu (BKIIOYMTENHO TakHBa onpeneneHH
KaTo OTYHTAHH 110 CHpPaBENNIHBA CTOHHOCT B Mewantu H 3ary6u) ce mpHaHaBar I'bPBOHAYAIHO HA TAXHATA
/laTa Ha TpryBane, Ha KoATo [Ipy’ecTBOTO € CTaHalIo CTPaHa Mo IOTOBOPHHTE YCIOBHSA Ha HHCTpYMEHTA.

}Ipy)KCCTBOTO OTITHCBA CI)HH&HCOB MacHB, KOraTo HErOBUTE AOTOBOPHU 381BJDKEHHA Ca H3MBJIHEHHE HIH Ca
OTMEHEHH HJIH HE ca BAIMAHH ITOBEYe.

ApyxectBoto kiacuuUHpa He-IepHBATHBHHTE ¢unancOBH nacHBM KaTo ApPYrM (HMHAHCOBH NacHBH.
Taxusa ¢rHAHCOBH NMAcHBH Ce NPH3HABAT MHPBOHAYATHO MO CIIPABEIHBA CTOMHOCT [UIKOC BCHYKH MPAKO
CBBp3aHH PAasXONu N0 caenkata. Cell IbPBOHAYANHO IIPH3HABAHE Te3H (pHHAHCOBH NACHBH CE OLEHSBAT IO
aMOPTH3HPAHa CTOMHOCT, KaTO Ce H3MO/I3Ba METOA Ha e)eKTHBHHS JTHXBEH NPONEHT.

Jlpyrs uMHaHCOBM NacHBH BKIIOYBAT 33€MM H KPEAHTH, GAHKOB OBBPAPadT M THPrOBCKH M APYrH
381IbIDKEHHA.

BaHkoBMTe OBLPAPAadTH, KOMTO ca TNIATHMH NpPH TOMCKBAHE ¥ ¢dopMupaT HepasgenHa uact or
YOPaBJICHUETO HA MAapHYHHTE HAIHYHOCTH HA JIpyXecTBOTO, Ce BKIIOYBAT KATO KOMIIOHEHT Ha napH
UapHYHH eKBHBA/ICHTH 32 LIETHTE HA M3TOTBAHETO HA 0TYETA 3a MAPHYHHTE NOTOLH.

(i)  Axyuonepen xanuman

Qbuxnosenu akyuu

OGHKHOBEHHTE aKIHH Ce KAaCHPHUMPAT KATO COBCTBEH KArUTAlL. Ilpeaeminre pasxomn npsaxo cBLP3any C
M31aBAHETO Ha OOWKHOBEHHTE aKLMM Ce NMPH3HABAT KATO HAMAJCHHE HA COGCTBEHHS KanuTall, HETHO OT
BCHYKH JaHBUHU edeKTH.

® Obe3nenka

(/] Hedepusamuenu gunancosu axmusu (sxmiouumenno 83eManHUs)

®HHAHCOB aKTHB, KOHTO HE Ce OTYHTA TO CHpABEAJIMBA CTONHOCT B MEYaiGH 3arybu, ce npepasrnexia
KbM BCAKA OTHETHA 1aTa, 33 Ja Ce NPELEeHH Jali He ChIeCTBYBAT OOEKTHBHH A0Ka3aTe/CTBa 3 obe3lenka.
Enun dunancos axTuB ce cumTa 3a obesueHen B cnydad, 4ye uMa OGEKTHBHHU JOKa3aTe/ICTRa, Ye ¢
BE3HHKHAIO CBOMTHE Ha 3ary6a Cliel MbPBOHAYAIHOTO TIpPH3HABAaHE HA aKTHBA, H TOBAa CLOUTHE e MMajo
HeraTHBeH eeKT BbpXy OWaKBaHHTE Ghaeiu NapuvHH TIOTOLM OT TO3M AKTHB, KOHTO MoOxke na Onjie
HAKEXKTHO OILICHEH.

OGeKTHBHO J0KA3aTeNCTBO, Ye QHHAHCOB AKTHB (BKJIIOYHTENTHO KATIHTA/IOBH LIEHHW KHHIH) € ofe3nenen,
MOME 212 BIIIIOYBA HEHNBJIHEHHE HJTH TIPOCPOTHE OT JThKHHKE, IPECTPYKTYPHPAHE Ha IHDKUMATA cyma 3a
JpyKecTBOTO mNpH yCnoBHS, KoMTO IlpyXecrBoto He 6u pasriexnaso npd Epyr# o6CcTosTeNcTBa,
MHAHKALHH, Y€ UTHXKHAKBT HIIH EMUTEHTBT (1€ H3MAJHE B HECHCTOATEIHOCT, JIANICATA HA AKTHBEH nasap 3a
AajeHa LCHHA KHMTAa. B [IOMbJIHEHHE, 33 HHBECTHUMS B KANHTAIOBA IICHHA KHHIa, 3HAYHTENEH HJH
NPOALIKHTENCH CMa] B CIpaBejUIMBaTa CTOMHOCT MON HeHHAaTa LeHa Ha NpHIOGHBaHE e OGEKTHBHO
JOKa34TeJICTBO 32 00e3LenKa.

llpy')l(eCTBOTO B3HMa IIpe BUJ J0OKa3aTeicTBa 33 obesileHKa Ha KPEOHTH H B3€MaHHUA H ABPXKAHKH A0 nagex
HHBCCTHIIHH B LEHHHM KHHXA, KAKTO 34 KOHKPCTEH aKTHB, Taka U HaA KOJEKTHBHO paBHHIUE. BCHYKkH
HHIHBUAYATHO 3HAYHMMH B3eMaHHUA U ABpXKaHH 1O MageX HEHHH KHHTH ce npoBepaBatr 3a CHCHH(bH'{Ha
ofesuenka. Beuuku HHIAWBHUAYAJIHO 3HAYHMH KPENHTH H B3€MaHHA H ABPXKAHH N0 Naaexk HEHHH KHHXa, 32
KOHTO HiAMa CHCHHCI)H‘IH& 06C3H6Hl(a, cleq ToBa ce NpoBEPABAT KOJIEKTUBHO 3a 0663H€HK3, KOATO €
BB3HHKHAA, HO BCE OHIC HE € u,nenmcpuuupaﬂa. er,ILHTHTe H B3CMaHHTA H ABPKAHHTE O NANEXK LECHHH
KHHa, KOHTO He ca HHANWBHAYAJIHO 3HAYHMH, Ce NPOBEPABAT KOJIEKTHBHO 338 00eslienka KaTo ca I'pPynHpaHu
3aCHO KPEAHTH H B3EMaHHUA H LIEHHH KHHXA, IbP)KaHH J0 Nallex, ChC CXOOHH XapaKTEePHCTHKH HA pHCKa.
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Hopwe Tusunz Bvazapus EQOOJ
Dunancoe omuem

‘ 3a zoounama, npuxiousauia na 31 Oexemepu 2011
Tpu nposepkata Ha KOEKTHBHO HHBO 3a obesienka, JIpyXeCTBOTO H3TOM3BA HCTOPHYECKHTE TEHACHIMH Ha
BEPOATHOCTTA 33 HEHM3MBLJIHCHHE HA 3QTHIKEHHATA, BPEMETO 33 BH3CTAHOBSBAHE H pasMepa Ha
BLIHUKHANATE 3aryGH, KOPHTHPAHH C NpELEHKaTa Ha PHKOBOACTBOTO HAMH CeraluHHTe HKOHOMHYECKH H
KPEIHTHH yCJIOBHS Ca TaKHBA, Y€ HMA BEPOATHOCT PEANHUTE 3aryGH fa GBIAT NO-roNieMH HIH To-MANKH or
npeanonaraHeTo Ha Ga3aTa Ha HCIOPHYECKHTE TEHAEHIHH,

3aryGara ot obeslieHka 3a (MHAHCOB AKTHB, OTYMTAH 110 aMOPTH3HpaHa CTOMHOCT, Ceé M3YHC/IABA KATO
pasiiMkaTa MeXay HEroBaTa OTYETHA CTOMHOCT W HACTOAINATA CTOMHOCT HA OYAKBAHUTE ObIelH napudHu
[IOTOUH, AHCKOHTHPAHU C OPHIHHAIHUS eEeKTHBEH THXBEH MPOLEHT. 3ary6a or obesnenka ce npu3uasa s
nevanGu H 3aryGH M Ce OTpPalfsBa B KOPEKTHBHA CMeTKa HaMaJifBalla KPENHTHTE U B3eMaHHsaTa. Korarto
nocnenpaiio Cr6HTHE (Hanp. MAMIAHE OT JTHXKHHK) HAMANIABA 3aryGara ot ofe3lenka, ToBa HaMajieHHe ce
OTpasaBa 06paTHO npe3 nedantu 4 3arybu.

Honumuxa 3a obesyenxa na nuzunzume

KsM 31 nexemspu 2010 nopata obesuenka e OIpe/iesieHa W € npHeTa ¢ LEd A2 OCHIYPH ChBMECTHMOCT ¢
ykasanusta na Poskesared v Tesu Ha IMopue Bank. GopMytata 3a 3uHCasBaHe Ha ofe3nenkara e:

Hacrosma crolinoct na B3emManusta or ¢unancos mu3unr* x IpusuunsT Ha crenenta Ha 3ary6a (Loss
given default, LGD)** + [ILmkiMH CyMH OT KIHEHTH (baxtypupann, Ho HecHEpaHH BHOCKH o JIM3UHTH)

* Hacmo; CIMOBHOCH HA 83eMAHUAMA om ¢ 08 npedcm, G0 MUHIL oy duc anu ¢
Aama & 4 P
SUXGEHUR NPOYENIM, CHLOBPHCAl} Ce 8 IUBUHZA,

** Opunpumrem na cmenenma na saeyba (LGLY 3a axmuenu dozosopu € onpedenen na 50% sa Bruazapun. Kamo ysuno 3a neaxmushu
Qazosopu LGD e 100%. Heakmusen dozoecpu npedcmaensisa 002060p, 3a KOUMD HAMA u30AdeHa Meceuna daxmypa, m.e. mosa
SKMIOUBA SAMPASEHY DD2060PY CHUIO MAKA U NPEKPAMERY J02080DY, )

AKO 4aCT 0T PHCKa € NOKDHTA OT 3acTpaxoBaTeNHa KOMIIaHHs, 6a3aTa Ha NpeoUeHKa (3aelHO HACTOAIMIATa
CTOHHOCT ¥ B3CMAHHATR OF KIMEHTH) € HAMATIEHA ChC ChOTBETHHS HPOUEHT, KOHTO 3a Bwiirapus e 50%.

®akropuTe 3a 06e3LEHKA Ce OCHOBABAT Ha Opos Ha AHM NpOCpOYME H TIPHIIOKEHHS BBHTPEIIEH PEeHTHHT,
Baemanusta no craebuu nena ca oGesueneny ¢ 80% (2010: 75%), ako nocneHuTe 3aMBIKEHHS ca o 360
JHH, WM 100%, axo nocienHATe 3a0BJDKEHHA ca noBeye oF 360 OHH.

Obesyenxa va npobrume asmomoburu no npodaxcbu

3a npoGuuTe aBTOMOOHIM noO npomaxGu, Kato e cienBaH NPHHIMIOBT OT NPEIXOAHHTE T'OJHHH H B
CBOTBETCTBHE C monuTHkata Ha Iopute Bank ATl e Hampasema obesuenka or 20% OT CTOHHOCTTa Ha
npuaobuBane.

(i) Hegunancosu axmueu

Ot4etnuTe CTOMHOCTH HA HE(HHAHCOBHTE aKTHBH Ha JpyXecTBOTO, PasAMYHH OT HHBECTHIHOHHH HMOTH,
MATCPHAHY 3aMaCH H OTCPOYEHH NAHBUYHH AKTHEH, CE NIPErVIOKUAT KbM BCAKS OTYETHA 1aTa C He 13 ce
ONpeieny A MMa TIpH3HAUM 32 obe3uenxa. B citydall, 4e CHUIECTBYBAT TAKHBA NpPH3HAUM, Ce npaBu
NpHO/M3KTENHA OLeHKa HA BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA. 3a. HEMATCPHANHHE aKTHBH C HEONpe/ieneH
TIONE3EH KHUBOT, UIH KOUTO OWIE HE Cd FOTOBH 3a YNOTpe6a, BR3CTAHOBHMATA CTOMHOCT ce ofnpenesns Ha
BCsAKa TOAHHA 110 €AHO U CBINO Bpeme. 3ary6a ot obe3lienka ce IPH3HABA BUHATH B cryvaii, ue HGanancosara
CTOHHOCT Ha €AWH aKTHB MAH ODEKT, reHepupanl napuunn noroud (OITHI), gacr or koaATo e TOH,
NIpEBHINABA HETOBAaTa Bh3CTAHOBUMA CTOHHOCT.

Br3cTanoBuMara CTOMHOCT Ha aKTHB WM OITIT, e mo-BHCOKaTa OT HErOBaTa CTOMHOCT B ynorpefa u
CIpaBe/UINBATA My CTOHHOCT, HaMalIeHa ¢ pasxo/a 1o mponak6a. Ilpu ouenkara Ha crofinoctta B ynotpeba,
ObAeHHTe Napu4HH MOTOLH Cce IMCKOHTHDAT O CEraliHaTa UM CTOMHOCT, KaTO Ce MpHJara JHCKOHTOB
TIPOUEHT NPeaH AaHBLUM, OTPA3ABALlL TEKYIIHTE OUCHKH 3a Nasapa, LieHaTa Ha HapHTe BHB BPEMETO H PHCKA
creuHguuen 3a aktusa wik 3a OI'TIHL. 3a nenra ua Tecra 3a obe3lieHka, AKTHBH, KOMTO He MOraT Ja 6naar
TECTBAaHH HHIHBHAYATHO, C€ IPYNHPAT 3a6AHO B HaH-MajKaTa BB3IMONKHA rpyna akTHBH, reHepupama
IapHYHH MOCTHIVIEHHS OT NPOXBIIKABAIIG YOTpe(a, KOUTO Ca B FOJIIMA CTENeH HE3aBHCHMH OT HapHYHHTE
TOCTBIUICHUS OT APYrH akTuBK Hix OI'TIT,

Kopnoparusuure aktipu Ha HpyxecTBoTO He renepupaT OTHENHM MApHYHH NOCTHIJICHHS H C€ H3NON3BaT
ot moseue ot enun OITIII. Kopnopatupuure akrusu ce pasupenenar keM OITHI Ha pasymua u
nocnenosatenta 6a3a U ce TECTBAT 32 06E3UEHKA KATO YacT OT TECTa Ha cwotBeTHuTe OI'TH, KBM KOIfTO Cca
pasnpeaciieH .
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Hopwe Tuzunz Byazapus EQO
Qunancos omuem
3a zodunama, npuxuovsaiya na 31 Oexemepu 2011
3ary6u ot ofesnenka ce NpPHU3HABAT B NEYAIOH K 3ary6u. 3ary6u or oGesuenxa mpusuaty 3a OI'TIIT ce
PpasnpeieNsT TaKa, 4e Aa HAMAIT OTYETHHTE CTOMHOCTH Ha aKTHBHTE B O0EKTa IPOTIOPIHOHAIIHO,

3ary6a or ofesueHka, NpH3HAT2Z B IPEIXOLHH NICPHOIH, Ce NPOBEPSBa HAa BCSKA OTYETHAa /J4Ta 3a
HHIMKAOHH, Y€ 3arybara e HaMaicHa WIH Beue He ceiecTByBa. 3aryba or o6e3lieHKa ce BHICTAHOBABA
ofpaTHo, aKO € MMano mNpoMsHa B NpUOMHTETHUTE OUEHKH, M3MOI3BAHH 33 onpenensHe Ha
BH3CTaHOBUMATA CTOMHOCT. 3aryba oT 06e3LeHKa ce Br3CTAHOBABA CaMO 0 TAKABA crenes, ye Ganancopara
CTOMHOCT Ha aKTHBa He HanBuiNasa Ganancosara CTOHHOCT, KOATO 64 Guna onpenenena, cien nprucnanane
Ha aMOpTH3auus, axo 3aryGa ot obesuenka He e Guita npH3HaBana,

® Marepuannu zanacu

Matepuanuute 3anack ce OTIHTAT IO MO-HHCKATA OT TAXHATA CeGECTORHOCT H HETHA pealu3yema CTOHHOCT.
HerHara peannsupyema crofinoct npeacrasnissa nipenmnonaraeMara NpOJAXHA LEHA B HOPMATHHA XOX Ha
Cronanckara HAeHHOCT, HamajeHa ¢ TpHOIHIMTENHO OUEHEHHTE pasxo¥ HO 3aBBEPIUIBAHE Ha
NPOM3BOACTBEHHS LMKBIT H TE3H, KOHTO Ca HEOOXOAMMH 32 OCHILECTBABAHE HA NponaxGara,

PBKOBOLCTBOTO € HaNpaBuJIO aHANH3 HA BE3CTAHOBHMATA CTOMHOCT Ha KOJTHTE | € OLEHHHAD, 4e CHICCTEYRR
HyX[1a OT 00e3LCHKa I10 HEeTHA peaH3UpyeMa B pasMep Ha 20% OT GanaHCOBATA MM CTORHOCT. Hpouenrsr e
CBHIO TaKa € chIIacyBal ¢ ITopuie Xouuuar (Bx. CUeTOBOANA TIONHTHKA 1)).

(h) HMoTn, Mamunm, chopbkenns i obopysane

Cobemeenu axmusu

Enementute o UIMOTH, MaUIMHH, CHOPbKEHHS U 0GopyzABaHe ce OTYHTAT IO LEHA HA NPHIOGHBaHE MHHYC
HaTpynaHarta aMOPTH3aLMs (BHXK N0-A0MY) U 3arybuTe oT 06esueHKa.

Koraro ctatus ot UMoTH, Mawmus, chopekenns 1 o6opyasane CHABLPXA OCHOBHH KOMIIOHEHTH C Pa3/HueH
TOTIE3CH JKHBOT, T€ CE OTYHTAT KATO OTIEHH CTATHH Ha MIMOTH, MalliHH, CLOPBKEHHS H 06OpyBaKe.

HMMOTH, MalHHH, CHOPBKEHHS H 06OPYIBAHE IEPUONHYHO Ce TIpEpasIiIexaar 3a OTKPHBAHE Ha MPEOLEHKH.
Koraro saBemenara cyMa Ha eaMH 4KTHB e MO-rofsMa oT NPOrHO3UpaHaTa BB3CTAHOBMMA CTONHOCT,
CTOHHOCTTA My BeJHAra Ce HaMANABA [0 BL3CTAHOBHMATA My crofinoct. IlewanGute u sarybure or
nponaxGara Ha MMOTH, MalluHu, CHOPHXEHHS H obopyasare ce ompenenaT cnopes GanaHCOBMTE HM
CTOMHOCTM M Ce B3€MaT NpeABHJ NpPH onpefe/siHe HAa Meuanbata or neitnoctra. Ilonpaskute W
MOZCPHHIAUMKTE CC 3APUXOAABAT B OTYETA 32 MPHXOIH M PasXoiM KbM MOMEHTA HA BH3HHKBAHE Ha
pasxozna.

Ynpasinssaute JpysecTsoTo NpHEXa HONMTHKA HA KaluTAIH3NpaHe HA ABIrOTpaiiHATE MATepHAIHH
aKTHBH, aKO pa3XONHTe ¥M 33 IPHAOOHBAHE Ca PABHH MM IPEBHILABAT rpaHHuaTa ot 700 1B.

Axmueu Ha auzunz

JIM3HHTHTE, HO OTHOMICHHE HA KOMTO APYXKECTBOTO NOEM2 MOYTH LeIHS PHCK H OONArH OT NPHTEXAHHETO
HM, C¢ OTIPENENAT KaTo GHHAHCOBY NU3MHIH. AKTHBHTE, IPHIOGHTH Ype3 DUHAHCOB JIM3HHT, CE OTHYUTAT Ha
1O MO-HHCKATA OT CNPaBE/UIHBATA UM LieHa H RACTOAIATA CTONHOCT HA MAHHMAJHHTE TH3HHIOBH BHOCKH.
Chel NBPBOHAHANHOTO OTYMTAHe, AKTHBHTE B3CTH HA JISHHT CE OTUHTAT CBIVIACHO CYETOBOAHATA
TORHTHKA, IPUIIOKHME 33 CHOTBETHHA KJIAC aKTHBH,

HpyruTe AH3MHIOBH NOTOBOPH, KOHTO ce KnacuuuMpar KaTo OMEpATHBHH, HE Ce OTYHTAT B OTHYETa 34
dunancopoto cecrosnue na Jipyxectsoro.

Hocnedsawu pazxoou

Pa3xonnTte CBBP3aHH C NOAMSAHA HAZ KOMIOHEHT Ha ZABJITOTPACH aKTHB C€ KANMTATHIHPAT KbM CTOHHOCTTA
My €amMO KOTaTo BOAAT NO yBeJH4YeHHe B GhICIUMTE HKOHOMHYECKH MOJ3M HIH MOJIE3HHS MY JKMBOT.
Banancoata cToHHOCT Ha TOAMEHEHHS KOMIOHEHT Ce OTIIMCBA. Texyuwin pemoHTH M NomAPHKKA ce
NIPH3HABAT KATO PA3XOX MPH Bb3HHKBAHETO HM.,

Amopmuzayun

AMODTH3alIHATA Ce H3YHCIsBA Ha 6asaTa Ha UeHaTa Ha NpunobHBaHe Ha aKTHBA, HAMAIEHA C OCTATHYHATA
My cToitHocT. Korato B HMOTHTE, MalHHHTE, CHOPEAEHHATA H OGOPYIBAHETO Ce CHABPKAT KOMAOHEHTH ¢
a3 4Ha NPOABIKHTENHOCT Ha [I0JIE3EH JKHBOT, T€ Ce AMOPTH3HPAT OTAEIHO.
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AMOpTH3aLHATA CE NPH3HABA B TeYanGH N 3arybu Ha 6Ga3a THHEHHHS METOX Bb3 OCHOBAZ Ha OYAKBANHS
TO7I€3€H KHBOT HA BCEKH €/IHH KOMIIOHEHT OT HMOTH, MALIMHH CHOPBXEHHS H obopynpaHe. AMOpTH3aIHS
Ha NPHAOGHTH aKTHBH NIPH YCIOBHATA HA (PHHAHCOB JM3HHT CE HAYHCIIABA 38 MIO-KbCHA H3MEXKAY CPOKa Ha
AOroBOpa ¥ TEXHHA HOJNE3EH JXHBOT, OCBEH B C/IYy4aHTe, KOTATO € IOYTH CHTYpHO npuaobuBasero Ha
COOCTBEHOCTTA BBPXY TAX 4O Kpas Ha CpoKa Ha A0roBopa. 3eMATa He Ce AMOPTH3HPA.

OuakBauute CPOKOB€ Ha MOJIE3CH KHBOT 33 TEKYLIHA H CPABHHUTEAHHA IIEPHON Ca KaKTO ClICABa:

HMyIecTs0 0THAREHO HA AHSHHT COpeX YCJIOBHATA Ha JOTOBOPa
® crpaau 25 roguun
* obopynpane ( HRCTANANNH) 4-6.7 ronuuu
® npeBO3HH cperacTsa {e3 ko) 4-5 roguum
®  KOmM ‘ 4 rogunu
®  KOMINOTBPEH coPTyep U xapayep 2 ronauuu
®  CTOMAHCKH HHBEHTap 6.7 rogunu

MeronuTe Ha aMOPTH3ALMA, NONE3HUAT KHBOT H OCTATHLYHHTE CTOMHOCTH Ce MPEpasrienaaT KbM Beska
OTHCTHA 1aTa M CE KOPHIHPAT aKO € NOAXOAAWO. [IpHEIHIHTENTHHTE OUEHKH 38 HFKOH HMOTH, MALIMHM H
CHOpBkKeHNA Oaxa pesn3kpanu mpes 2010 r.

Amopmusayus 3a danvunu yenu

AMODPTH3aUMATE HE MMYIIECTBO, CLOPBXKEHHS U obopy/Bane 3a JaHBYHH LEAH Ce HAYHCIABA, KATO CE
HMSNON3BAT MAKCHUMANHHTE CTaBKH, ONpENE]CHH B 3aKOHA 3a KOPHNOPATHBHOTO HOJOXONHO JAaHBYHO
obnarane.

) HematepRaind akTHBH

Hemarepuanuu axtaBH, npuaobuty o1 JIpykecTBOTO, HMALIH OTPaHHY€eH NOJIE3EH JKHBOT, C& [PEACTAaBEHH
1O UeHa Ha NpHIoGHBaHe, HaMalleHa ¢ HaTpyNaHa AMOPTH3AUMS M 3ary6H OT 00E3IEHKH.

PwroBOACTBOTO HA ﬂpy)KCCT BOTO € Bh3IIPHEJIO NIOJIHTHKA Ha KanHTaIM3MpaHe Ha HEMATCPHAIIHH AKTHBH IIPH
NMOJIOKEHHE Y€ IbPBOHAYAIHATA HM LIEHA € PaBHA HITH NO~rosiAMa OT npara Ha cwiiecTseHocT or 700 nena.

Hocnosawmu pazxoou

Pasxonute, cBbpsanH ¢ NOAAPEKKATA HA HEMATEPHATIHH AKTHBH, Ce KanMTAMM3HPaT €aMo KOTaTo ce
yBenuiasa Gbaemata HKOHOMHYECKa H3T0/a OT aKTHBA. BCHMKY OCTAHANH PasXxOmH, BKIIOUHTENHO pasxoau
3a BLIPCILHO FeHEPUPAHH PENyTalks H THPrOBCKH MapKH, Ce IPH3HABAT KATO PasXOX B Teuantu u 3ary6u s
MOMEHTa Ha TAXHOTO BLIHMKBAHE.

Amopmuszayus

AMOpTH3aUMATA C€ M3UYKCIIABA Ha Ga3aTa HA UeHaTa Ha npuaoGHBaHe Ha AKTHBA, HAMANECHA ¢ OCTATHYHATA
My CToHiHOCT. ,

AMODTH32IIMATA CE HAYHMCIIMBA B NeYantu u 3aryGu Ha 6asa JuHeHHUA METOZ BB3 OCHOBA HA OYAKBAHHS
CPOK HA HOAE3CH XUBOT HA HEMATEPHATHHTE aKTHBH OT JATara, Ha KOATO Ca BJE3NH B ynotpeba.
OvakBaHHTE CPOKOBE Ha MOJIE3EH KUBOT 33 TEKYIIHS M CPaBHHTENHHS TIEPHOJL Ca KAKTO ClIeIBa:

* cobryep 2 roanux
® pYTrH HEMATEPHAIHH aKTHBH 3 FOAWHH

Mertoaute Ha aMOPTH3aLUHA, NOJIE3HHA JXKMBOT H OCTAThYHHTE CTOMHOCTH ce npepasraexiaar KbM BCSKa
OTHETHA NaTa H C€ KOPHIHpaT aKo € MOAXOAALIO.

3a NaHBYHH HENTH aMOPTH3alHATa Ha nmro'rpaﬁﬂn HEMATCPHATHH AKTHBH C€ HAYHC/IABA KATO CE H3MOA3BaT
MaKCHMAJIHHTE CTAaBKH, ONIPEAE/ICHU qpe3 3akoHna 3a KOPITIOPAaTHBHOTO NMOAOXOAHO AaHBYHO oOnaraxe.

@) JluxBeHH 3aeMH

3aemure I'bPBOHAYAJIHO €€ OTYMTAT CHOpea, NONyYCHUTE CPEeACTBa MHHYC pa3sxoaute 3a caenxara. Cren
ITBPBOHAYANTHOTO 3aBEKAAHE, JIHXBEHHTE 3a€MHU ce BOJAT NO aMOPTH3HPAH PasxoJl, KaTo ako HMa pa3mika
MEXAY pas3xoda ¥ BB3CTaHOBHMATa (OCTa'I'B‘-lHa) CTOf[HOCT, T4 C€ 3anpHXOonsBa B OTYETa 3a JOXOAHTE 3a
L& nepuo Ha 3aeMa, Ha 6asata Ha C(l)EKTHBHHH JIHXBCH NPOUCHT.
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(k) Buauarpaxnenune Ha nepconana

Hnanose c depunupanu snocku

Inan ¢ nepuHMpaHH BHOCKM € MNaH 3a JOXOMH Ciex HalyckaHe, cnopen KoHTo ApYXecTBO Iiama BHOCKH
Ha JIpyro JIMUE M HAMA HUKAKBH NPABHU HIH KOHCTPYKTHBHH 3aTh/DKEHHS 13 MIAIA JObIHHTEHN CyMH
cnen rosa. Ilpasurencreoro na Buirapus nocH oTroBopHOCTTA 33 OCHTYPABAHETO Ha NEHCHH MO ITAHOBE 32
AeHEMpaHH BHOCKM B Buirapus. 3axemkenusta 3a OpeBexaHe Ha BHOCKM [0 IJIaHOBETe 3a
TEHCHOHHpaHe C ACPUHHUPAHH BHOCKH, Ce MPH3HABAT KATO PA3XONM 3a nepeoHana B nevanéu u 3arybu
TeKyIo. BHOCKHTe 110 MtaH ¢ AeHHAPaHH BHOCKH, KOHTO €A JIBIKHMH OBeUe oT 12 MeceHa cliel Kpas Ha
TIepHOZa HA NPEAOCTABAHE HA YCIIYTUTE OT CIYHTE/IHTE, Ce AUCKOHTHPAT JO HACTOAIIATA HM CTOMHOCT.

Kpamxocpounu doxoou na naemu ruya

3anbDKeHus 3a KpaTKOCPOYHHTE NOXONH Ha HaeTH Jjuua ce OLICHABAT Ha HEHCKOHTHpaHa 6aza u ca
OTHETCHH KaTO Pasxod KOraro CBBP3aHHTE C TAX YCIYIH ce npenocrasar. [lacus ce NpH3HaBa 3a cyMara,
KOATO ce oyakBa na Objae H3NIaTEHa Mo KpaTKOCpoueH GOH}’C B NapH WJIH IUIAaHOBE 3a pasnpenciieHHe Ha
neqa.ﬂﬁa'ra, akKo JIPY)KCC’I‘BOTO HMa NPAaBHO HMJIH KOHCTPYKTHBHO 33JbJDKCHHE A2 3aNJaTH Ta3H CyMma Karo
PE3ynTaT OT MUHAIM YCJIYTH, NPEAOCTABEHH OT CIIY)KHTEN, H 3alb/DKCHHETO MOXE Za Ce OLCHH HAIEXIHO.

Jpy>XecTBOTO NpPH3HABA KATO 3aTbIKEHHE HEIHCKOHTHPAHATA CYMa HA OUEHCHHTE PasXOiy N0 BASTEH
TONHILEH OTITYCK, 0YaKBaHH Aa OBAAT 38IUTATCHH HA CIYXHTC/IHTE B 38MAHA Ha TPYZa HM 33 HIMHHARMA
OTYETEH AEPHOL.

Apyau dvnzocpounu 3advarncenus kom nepconana

JpyxecTBOTO HMa 33ABIKEHHETO 12 3AIIaTH HeHCHOHHHTE BB3HATPAXKICHHA HA OHE3H CIYKMTENH, KOUTO
ce nencuonupar B Iopuwe Jlusunr BI' EOOJL, B chOTBETCTBHE C OCHOBHHTE H3HCKBAHMS Ha 4L, 222 an. 3 ot
Grarapexus Kogekce Ha Tpyna.

1)) HpoBuzun

ITpoBusns ce npusHasa B Gananca, korato JpykecTBOTO HMa NPaBHO WJIH KOHCTPYKTHBHO 3a/lb/IKEHHE B
PE3YNTaT HA MHHANO CBOMTHE, M HMa BEPOATHOCT ONpEAENEH H3XOAALL OTOK, ChABPIKAL] HKOHOMHYECKH
noasH, ja Oble HEOOXOMHM 32 NMOKPHBAHE HA 3AXBIKEHHETO. TIpoBu3HHTE CE JMCKOHTHPAT, KOTato
€(eKTBT OT BpEMEBaTa CTOMHOCT Ha MApHTE € CHLIECTBEH, KATO Ce H3NON3Ba JMCKOHTOBATa HOPMA NIpenH
obnarane ¢ naHbIL, OTPa3ABAINA TEKyLIMTE NA33PHA OUEHKH HA BpEMeBaTa CTOHHOCT Ha IIAPHTE W, aKO €
TIOAX0AANIO, CrienHGUYHATE 33 32N BIKCHHETO PHCKOBE.

(m) Janbk neganba

JlanbkbT BpXy nevanGara 3a TOAMHATA NpeCTABIABA TEKYyIIH H OTCPOYEHM NaHBUH. JIAHBKLT BBPXY
neuanaTa ce MPH3HABA B NevaibM H 3arybH, ¢ M3KTOYEHHE Ha TO3H, OTHACAIL CE 33 CTATHH, KOMTO ca
TIPH3HATH AWPEXTHO B COOCTBEHHS KAlINTAN, WK B APYT BCeoGXBATEH OXOL,

TexkyuHAT JaHbK € OUAKBAHOTO ZAHLAHO 3RNWHKEHHE WIH B3CMaHe BBpXY ofnaraemara nedanba win
3ary6a 34 romuHara, npunaraﬁxa AGHBYHHTE CTABKH WICIM B CHJIA HIH IO CBhUICCTBO BBBEACHH KBM
OTYETHATA JaTa ¥ BCHYKH KOPEKIHH 38 IBJDKHMH J2HBUH 32 ONPEeAXONHU TONHHH. TCK}’IILHTC JAQHBYHH
3a0BJDKCHHS BKIIOYBAT CBIUO BCAKO JaHBYHO 3abJDKCHHE BB3HHKBALIIO OT ACKNAapHPAHETO HA AHBHIECHTH.

OTcpoueHHTe NAHBLH Ce H3YHCIIABAT BbPXY BPEMEHHHTE PA3IMKH MEXly CYMHTE H2 aKTHBHTE H NACHBHTE,
U3MON3BAHM 32 LUENHTE HA HITOTBAHETO Ha QHHAHCOBHA OTHET, H CYMHTE H3NON3BAHH 34 JaHBYHH L(EJIH.
Otcpoven raHbK He ce npH3HaBa 3a BPCMEHHH Pa3jIMKH OT NbPBOHAYAHO NIPU3HABAHE HA AKTHEH H NACHBH
TIp¥ CAENKa, KOATO He € Gu3Hec KOMOHMHALMA H KOSTO He 3acAra neuaibu u 3ary6H, HHTO 34 CYETOBOJHH,
HHUTO 38 AaHBYHY LEIH,

OTCI)O'-[CH JaHBK C€ OLEHSBAa MO JAHBYHHTE CTaBKH, KOMTO C€ O4akBa Ja ce npHjarat 3a BpEeMEHHHTE
Pa3jiHKH KOraro 1e ce OpoABABAT OﬁpaTHO, Ha 6azara Ha 32KOHH, KOHTO Ca B CHJIa HJIH Ca BBLBEIEHH MO
CBHLISCTBO KbM OTYETHATA NaTa.

[lpu onpenensitero Ha Tekymms u OTCpoueHHs NaHbK JIPYKECTBOTO B3eMa HpefBH]l eeKTa OT HECHTYPHH
AQHBUHU MOSHLMH H 1AW JONBIHUTENHH JaHBUH HIM JHXBH MOXe /2 Ca JBIDKHMH. JlpyKecTBoTo cMATa,
e HaTHCICHHUATA 38 NAHBUHM 3a(bIDKEHHS Ca a/IEKBATHHM 33 BCHUKH OTBODEHH JaHBUHM TONMHH Ha Gazara
Ha OLCHKATa Ha MHOTO (GaKTOPH, BKJIOYHTEIHO HHTEPNPETHPAHE HA AAHBYHH 3aKOHH H ApeNHIUIEH OMHT.
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3a zodunama, npusiiovsawya na 31 Oexemepu 2011
Tasu ouenka ce 0CHOBaBa Ha NPHGTHIUTETHH OLEHKH H HOoNyCKanus H MOXe Ja BKJIIOYBA NPEIEHKH 3a
Obaeny cubuTHA. MoXe Na ce NoABH HOBA nHdopMaItHs, ciopex koaTo JIpyxecTeoTo na MIPOMEHH CBOMTE
TIpCUCHKH 33 anCKBATHOCTTA HA CHIUECTBYBALIHTE NAHBUHM 3ANB/DKCHUS, TAKHBA HPOMEHU B HAHBYHHTE
3aIB/DKeHHS GHXa 3aCerHaNH Pasxo/la 32 JaHbUH B IePHOA KOraTo TAKOBA onpenensaHe 6ve HANPABEHO.

OTcpoquuTe JaHBYHH AaKTHBH H NAaCHBH Ce HETHPAT aKO HMa NIPaBHO OCHOBAHHE 3a HETHPAHEe Ha TeKYILHH
AAHDBYHH aKTHBH U INTACHBH HJIM TE3W AAHBLYHH AKTHBH M [TACHBH i€ ce peannsupar CHAHOBPEMEHHO.

AKTHB 11O OTCPOYEHH JAHBLH CE HAYUCIABA 33 HEH3NON3BAHHTE NAHBYHH 3arybu, KpeAHTH H HAMANSEMH
BPEMEHHH PAHKH, IOKOJIKOTO € BeposTHO Gbaeia obnaraeMa nevan6a na Gbe HaauyHa, CpeILy KOATO Te
212 MOraT ia 6BAaT H3NoM3BaHK. OTCPOYCHHTE JAHBYHH aKTHBH Ce MPETNEAAAT KbM BCKa OTYETH nara u
Ce HaMaJIABaT OKOJIKOTO HE € BEpOATHO 10Beye Ghielna H3roLa Aa 6b/ie peansupana.

3) Hosu CTARAAPTH N PAIACHEHHS HE CA NIPHETH olle

Penuua HOBH CTaunapte, M3MeHEHHs Ha CTaHNApTH M H3MEHEHHS €A B CHJA 32 TOAHIUHH NEPHONHM,
sanovpamy cien 01 SlHyapu 2011 r.u He ca 6unm npunoxexu [IPH H3TOTBAHETO HA Te3H QPHHAHCOBH OTYETH.
Hukoif 0T 14X ce ovakpa 1a MMa 3HaUHTENEH eeKT BBPXy (HHAHCOBHTE OTUeTH Ha JIpyXecTBOTO.

4) VYnpabienue Ha pUHAHCOBHSH PHCK
Hpezneo

lpyecTBOTO HMa EKCTIO3HIMA KBM CIEAHHTE PHCKOBE OT yNIoTpeGaTa Ha buHaHCOBH MHCTPYMEHTH:
KPEIMTEH PACK;

JIMKBHAEH PUCK;

®  [azapeH pHCK;

®  IpYrH PHCKOBE.

Tasu Genexxa npencrass HHQOPMALHS 33 EKCHOSHUHMATA Ha JApy*XecTBOTO KbM BCEKH €IMH OT FODHHTE
puckose, Henute Ha JlpyecTBOTO, TONMTHKMUTE M MPOLECHTE 3a H3MEpBaHe M ynpaBlleHHEe Ha PHCKa,
YNIPABJIEHHETO Ha KaluTana Ha JIpyxecTsoTo. JIOMRIHHTENHA KONHYECTBEHH OMOBECTABAHMS C4 BKIIOYCHM
B GenexkuTe KoM QUHAHCOBHSA OTYET. :

Obwu nonoxicenus 3a ynpasnenue na pucka

PrroBoncTBOTO Ha JIpyKECTBOTO HOCH OTrOBOPHOCTTA 33 YCTAHOBSBARES K RouTpoUmpane Ha ofluarta pamka
3a yripaB/eHHE Ha PHCKa,

Tomurrkara Ha JipyxecTBOTO 32 ynpaB/ieHHe Ha PHCKA € Pa3BHTA TAKa, 4e 12 HAEHTHUUHPA H aHATH3NpA
PHCKOBETE, ¢ KOHTO ce cOnbCkBa JIpy*XecTBOTO, Ja YCTAHOBABZ JIMMMTH 33 IOEMaHe Ha PHCKOBE M
KOHTPOJIH, 1a HAGJII0AABa PHCKOBETE H ChOTBETCTBHETO ¢ YCTAHOBEHHTE JIMMHTH. Te3H TIOMHTHIGH HOLIexar
Ha I€pHOAHHHA NPOBEPKA € L€l OTPa3ABaHe Ha HaCTHIAIH HIMEHEHHSA B a3apHATE YCJIOBHA H B AeHHOCTTA
Ha JlpyxectBoto. JIpyecTBOTO, Upe3 CBOMTE CTAHAAPTH H NPOLEAYPH 3a ofyJueHye U ynpas/ienHe, HemH a
PasBHE€ KOHCTPYKTHBHA KOHTPOJIHA CPefid, B KOATO BCHUKH CIYXKHMTENH pasGupar cBosta pons u
3aAbIKEHNS.

Kpeoumen pﬁcx

Kpenuthusar puck 3a JpyxecTBoTO NpeACTaBasBa puck ot GHHAHCOBA 3ary6a, ako KJIHEHT UM CTpaHa 1o
(pMHAHCOB MHCTPYMEHT He ycliee 1a H3IBIIHH CBOHTE JOTOBODHH 33/IbIDKEHHA. KpenanTHHAT puck npousruya
OCHOBHO OT B3¢€MaHHs OT KJIHEHTH H HHBECTHIUH B HEHHH KHHKA.

HpyxecTBOTO aHaNM3Mpa BCEKH HOB KJIHEHT HOOTAEIHO 3a KPEIHTOCIIOCOOHOCT H M3MCKBA GaHKOBH
TapaHliiK 10 onpefeneHa cyMa. Manonsea ce kiacudukauns Ha kpeauTocnocoGHOCTTa ¢ Le [a Ce OLeHAT
BEPOSATHHTE OBACIIM MPOCPOMHSA M 33 OLEHABAHE HA TORHINHHUTE 3ary6u or nH3uHroBMTE noprtdeiinu
(,»PHCKOBa TEHIEHIH"). PHCKOBATA TEHOEHUHMA HONNOMAra PBKOBOLCTBOTO NPH B3eMaHe Ha PEUICHHS KATo
ONPEACNAHE HA KPEAMTHUTE JTHMHTH 33 OTACIHHTE KIHEHTH WIH JH3HHIOMONYYaTENlH, ONpedelsHe Ha
ODIIHTE MPHEMIUBH HHMBA 33 JIaJeH Na3sapeH CErMEHT H ONpedeNsHE Ha LEHHT, Knacudukauusra cuio
TaKa MOANOMara aHajn3a Ha H3IMEHEHHATA B KAYECTBEHMTE MOKA3ATEIR HA JH3UHIOBHTE noprdeiinu BLB
BpeMeTo.
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B npenxonsu mepuoam ronsMa uact oT B3eMaHHSTA OT KiMeHTH: Ca 33CTPAaXOBAHH CBhC 3aCTPAXOBKA
“®unancos puck”. Ot 1 Jlekemppu 2010 JpymecTBoTO NpHeMa HOBA MONMTKA OTHOCHO KPEANTHHSA PHCK,
Cbriacysala ¢ nonutukara Ha Iopuwe Bank I'pyn. I1o Tasu npuunna HpyxectBoTo crvpa 3acTpaxoBanero
Ha GbAeUIH IM3HHTOBH JOTOBOPH ChC 3aCTpaxoBKa “@HHaHCOB PHCK”. B Obaelle KpeAHTHHAT pHCK e 6bae
YHpaBIIABaH BETPEIIHO U IVIABHO YPE3 BHATH3 KA KPEAHTOCTIOCOBHOCTTA B aeKBATHA IbPBOHAYANHA BHOCKA
OT CTpaHa Ha KTHEHTa. AKTHBHHTE 3aCTPAXOBATEHH MOMMIH “DHHAHCOB PHCK” KBM MOMEHTA 1Ie HBaaT
BaJTHAHH JI0 H3THY8HE HA CHOTBETHHSA JOFOBOP.

Hpyxectsoro Hauncanpa obesuenka, KogTo NpelcTaniABa HeroBaTa NPHOIH3HTENHA OLEHKA 38 Bh3HHKHAIH
3ary6M RO OTHOIICHHE HAa THPrOBCKHTE H ApyrH B3cMannA. OCHOBHHTE KOMIOHEHTH Ha TasH ofe3uenKa ca
cnenuduyer KOMIOHEHT 3a 3aryba, KOSTO Ce OTHAcs 3a HHAUBHIYaNHO 3HAYHMH €KCHO3HIHH, KaKTo H
KOJIEKTUBCH KOMMNOHEHT 32 3aryba, yCTAHOBEH 3a FPynH OT CXOAHH AKTHBH, HO OTHOIMCHHE Ha 3arybw,
KOMTO Ca BLIHHKHAM, HO BCE Oile He ca HAcHTHUUHpanH. KONEKTHBNEST KOMIOHEHT 3a sary6a ce
Onpesesis Bb3 OCHOBA HA MCTOPHYECKH AAHHH 32 IIAMIAHE 32 0K0GHY $HHAHCOBH AKTHBH.

Jlursuden puck

JlnkBHnen puck e puckbT, we JpykecrBoTo me MMa TPYAHOCTH NPH HM3MBJIHEHHE HA 3aTbIDKECHUATA,
CBBP3aHH C QHHAHCOBHTE 3ATBLIKEHHS, KOHTO ce YPeXAAT B NapH MM ype3 ApYr (UHAHCOB aKTHB.
Honxonst Ha JlpyxecTBOTO 3a yNpamieHHe Ha JHKBHAHOCTTE & 48 € OCHIYPH, NOKOJIKOTO € BE3MOXHO, ye
BHHArY e MMa JOCTATHYHO JIHKBUIHOCT, 33 13 H3MbIIHH 3a/LDKEHHSTA CH, KAKTO NP HOPMATHH, TaKa U
TIH CTPECOBH yCHOBH, KakTo H Ge3 1a ce MoHece HeNpHeMTHBH 3aryGH HiIH Aa ce HaBPEIH Ha PENYTAIHATA
Ha Jipyxecrsoro. ‘ .

YnpaBnenuero Ha JIMKBHIAHOCTTA B PAMKHTE Ha HpyxecTBOTO € CIopes OCHOBHUTE CTAHAPTH Ha I'pynara
Iopuwe. ITspso, exenHesHoTo duHaHCHpaHE ce ynpasnssa, kaTo ce Habmozapar GbaewiuTe mapHdHH
TIOTOLH, 33 Ha ce rapaHTMpa, Y€ M3HCKBAHHATA MOKE N2 Ce CMA3AT, BIUTIOYHTENHO 3aMECTBAHETO HA
CBIIECTBYBALINTE MAPHYHHM CPEACTBA ClIEA MANeKa HM WJIH Cle]l H3TEMNISHETO HM C Ien 3a0BONABAHE Ha
K/IHEHTCKOTO THPCEHE HAa NOMBJIHHTEIHH 3a€MHH cpenctsa. Bropo, HpyXecTBOTO uMa MHOKECTBO
AOroBOpH ¢ 6aHKH, KOHTO MY OCHTYPSIBAT AOCTATHYHO cpexcTsa. JIMKBUIHOCTTA Ce rapaHTHpa ChLIO TAKA OT
Kopnopntasnus duuaancos otaen na Topiie, xofito ocurypsisa cpencrsa Ha ABIIEPHHTE CH ApYkKecTsa. 3a
I3 u3berHe 3aBUCUMOCTTA OT ONPEAE]EHA IPyNa KIHEHTH HIH Na3apHH CEKTODH, PasfpelcieHHeTo Ha
PeCypeHTe ¥ nanexHHA Npod Uil Ha ENO3HTHTE aKTHBHO CE YIIpaB/sBar. Baxuu taxTopy 3a rapanTupasero
Ha JHKBU/IHOCTTA C2 KOHKYDEHTHHTE JIMXBH H CbXPaHEHHE Ha JOBEPUETO Ha Aero3aHTHTe. Tasn yBEpEHOCT
C€ OCHOBaBA HA PENMYTAUHUATA, HA COAUNHATE IPHXOAH 1 (PHHAHCOBOTO NIGHOKEHHE HA Hpyxectsoro.

Yﬂpawleﬂuero Ha JIMKBRAHOCTTA BKIIOYBA KOHTDOII BbPXY NAAEXHTE HA aKTHBHTE U 0BeMa H Ka4eCcTBOTO
Ha JIHKBUJIHUTE aKTHBU H KPATKOCPOYHHUTE NapHYHH cpenctsa. Ocsed TOBA, HPH OLICHKATA HA JIMKBHAHOCTTA
Ha ILPY)KCCTBOTO, YOPABHTCIIHTE HMAT NPEABHI HEH3TEIICHUTE JIM3HHTOBH AHTaXHUMEHTH H [ON3BAHETO HA

oBbpApadTH.
Hazapen puck

Tasapen puCK € PHCKBT NIPH NPOMSAHA HA TA33PHHTE LEHH, KATO KypC Ha YyXJIECTpaHHA BalyTa, JMXBEHH
HPOUCHTH WIH LICHH Ha KallUTANIOBH HHCTPYMEHTH, JIOXOALT Ha JIPYECTBOTO HIlH CTOMHOCTTA Ha HErOBHTE
MHBECTHIMM Ja Obaar 3acerHatd. Llenta ma ynpasnenmero Ha Ma3sapHHs PHCK € Ja Ce KOHTpOIHpa
CKCITOSHLAATA KM N1a3apeH PHCK B IPHEMITHBH IPAHHIH KATO C& ONTHMH3HPA BB3BPHIIAEMOCTTA.

Banymen pucx

JIpy’ecTBOTO € H3JOMEHO Ha BANTyTeH DHCK BB BPB3K2 CBC CBOMTE NPONaXGH, NMOKYNKH H 33eMHH
CPEACTBA ONpeNe/ieHH BB BAIyTa, PasiM4yHa OT (QYHKUMOHANHATA BATyTa — Gnarapckusa aes. Tesu
TPAH3aKIIHA Ca NPEIHMHO JICHOMHHHPAHH B eBpo. Ot 1998 r. o6MeHHHAT KYPC Ha OBITapCKHs JeBCIIpAMO
€BpOTO e (ukcupan Ha 1.95583 1. 3a eBpo.

Juxeen pucx

Excniosnunara na JIpykecTBOTO KM JHXBEH pHCK ce H3passBa B edekra OT koneOaHuATA B
NpeobianaBaliuTe HMBA HA NA3apHHTE JWXBEHH [POLEHTH, OTpa3fiBallld Ce BBPXY (HHAHCOBOTO My
CbCTOSHHE H GbACLIUTE NapHYHH NOTOLH. JIHXBEHHTE MapikoBe MOXeE i ce YBEHYAT B PE3YATAT OT TE3H
NIPOMEHH, HO MOXE 1a HaMalesAT WK Ch3fajar 3arybH, ako ce IOSBAT HEOYAKBAHH JBHXKEHUS, B
34BHCHMOCT OT HHMBOTO Ha HECHOTBETCTBHE B MpEOUEHKaTa Ha JuxBHTe. Ilpu ToBa mONOeHHe
YnpaBHTe/HTE Ca OCTABHIIH OFPaHHYEHHS BBPXY 1OMyCTHMOTO HHBO Ha HECBOTBETCTBHE IIPH MPEOIEHKATA
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Hopuwe Tusunz Bunzapusn EOOJ
Qurnancos omuemn

: 3a 200unama, npuknoueaiya na 31 Oexemepu 2011
Ha JHXBeHUTE NpoleHTH. ToBa HUBO ce HaGmoszama exemeceuno. [lomuTHKaTa Ha Hpyxecrsoro, kakto
OTHOCHO 3aCMaHETO, Taka H OTHOCHO OTNYCKAHETO Ha CPEACTBA, C& OCHOBABA HA EIHH U ChIIH NPOMEHIUBH
1a3apHH THXBCHH npouentH, kato EURIBOR, u BeskaksBH 3HaYuMH OPDOMEHH B TO3H NA3apeH JHMXBEH
MpOLCHT C¢ OTpa3ssBaT MO CHIIHA HAYHH M HA [BATA THNA JIHXBEHH npoueHTtH. ToBa mossonsisa Ha
ApYKECTBOTO /1 CBE/E 10 MHHHMYM JIMXBEHHS PHCK,

I[p)’)KCCTBOTO H3110/13Ba CTHJOHLATA Ha HECHOTBETCTBHETO HA JIHXBEHHA TIIPOLECHT, KOATO H,ZICHTH(I)HHHpa
HECHOTBCTCTBHATA MeEX1y quchosnTe AKTHBH H NMACHBH, KaTO OCHOBEH MEXaHH3BM 3@ KOHTPOJA BBPXY
JIHXBEHHS NTPOLIEHT.

Puck om necnazeane na HOpMamueHume U3UCKeaHUR

PHCKBT OT HecnasBaHe HA HOPMATHBHHTE M3HCKBAHHAS [pON3THYA OT HEBBE3MOXKHOCT HIIH HECnoCOBHOCT Aa
CC CHA3AT 3AKOHHTE WM Pa3nopeabtuTe, NPUIOKHMH KbM CEKTOpa PHHAHCOBH yenyru. Hecrrassasero Moxe
na nosene R0 rnoGH, MyGIHYHH KPHTHKH M BB3JAraHe Ha Bb306pana BBPXY AeliHOCTTa, MaH, B Hal-I0MmHUs
Clly4al, OTHEMaHe Ha Pa3spelINTENHOTO 33 H3BBPIIBAHE Ha NEHHOCT.

Ynpaenenue na pucka om deiinocrmma

PrckbpT or mefinoctra, npHChIN 33 BCHYKM CTONMAHCKH NpEANpHATHS, HOCH NOTEHUHAna 38 (HHAHCOBH
3aryGH M CTONAHCKA HeCTaGUIHOCT, NPOM3THYAIA OT HEAOOBD BBTPEIUEH KOHTPON, AeHHOCTHH npouecH
WM H2 CHCTEMHTE, KOHTO TH NOMIbPXKAT.

Uenrra Ha ynpaeneHneTo Ha pucka OT AeHHOCTTA e 1a ce GaiaHCHPAT PasXONHUTE H PHCKBT B PAMKHTE Ha
Orpanu'iCHHATA HA PHCKOBHSA ANETHT Ha JIpyecTBOTO, H a OTTOBSPAT HA EIHO HALIEKHO ynpasJieHue,
HEOBXOIHMO Ha €jiHa ro/Ma (PHUHAHCOBA OPTAHH3ALKAL

OueBHIHO e, Ye TaKHBA PHCKOBE HHKOTA HE MOTAT 4 GBhIaT HMTBIHO SIHMHHHPAHH H Y€ Pa3sxoguTe 3a
KOHTPOI C le CBEXIAHE 0 MHHHMYM Ha TE3H PHCKOBE MOXKE 1a NPEBMIABAT NOTEHIHAIHHTE HO3H OT
X ChOTBETHO [py’KecTBOTO MPONBIXABA 1a HHBECTHPA B YOPARICHHE HA PHCKA M CMEKYaBaHETO My,
KaTO Harpumep B HENPEKLCHATOTO YNpPABNEHHe Ha MPEANPHATHETO M YNPABIEHHETO HA olpeielNienH
CHTYyallHH.

Ilpasen puck

IlpaBeH PHCK € DHCKBT, Y€ CTONAHCKaTa AeHHOCT Ha I(p)’)KCCTBOTO BOJIH JIO HCMJIAHHPAHH HJIH HEOYaKBAHH
IpaBHH nociaefHuy. Tosa BKIoyBa PHCKOBETE, BPOH3THYALLH OT:

¢ Hembsma jgoxymenrtauws, mnpaBHa MMM HOpMaTHBHa HEaNeKBaTHOCT, HENOCTATHYHH
ITb/IHOMOIIHA HA MAPTHEOP H HECHIYPHOCT OTHOCHO BATHAHOCTTA WM [PHNArRHETO Ha
AOTrOBOP B CTy4ai Ha HECBCTOATENHOCT Ha APTHEOP;

¢ QDaKTHYECKH HIIH NOTEHHHATHN HAPYIICHHUS HA 3aKOH AU pasnopenta (simoUnTENHO AEHHOCT,
HEpa3peIleHa 32 EAHO JTH3HHTOBO APYXECTBO H KOATO MOXE Ja CTaHE IPHYHHA 32 TPaXHancka
HIIM HaKa3aTeHa rola Wil Heycrolika);

* Hepp3MOXHOCT 43 ce 3alIMTH COBCTREHOCTTA Ha HpyxectBoro (BrmOUYMTENnHO HHTEpeca KbM
TOMCIICHUATa MY H HHTENEKTyadHaTa My COGCTBEHOCT Karo (HPMEHHMS 3HAK Topie,
TBPTOBCKHTE MApPKH W NPOAYKTH);

® DBE3MOXHOCTTa OT BB3HHKBAHE HA IPAKIAHCKH HCKOBE (BKJIOYHTENIHO aKTOBE WAH APYrH
CHOHTHS, KOHTO MOXe 12 JOBEAAT A0 ChAEGHO NeI0 HiH APYTH CIOPOBE).

ZlpyxecTBOTO HAeHTHYHUMPA M ynpaBnABa MPaBHHA PHCK upe3 epeKTHBHO H3MON3BAHE HA BHLHIINHTE CH
NpPaBHH CbBETHHIIH.

Hanvuen puck

Jlaspunusr PHCK € PUCKBT OT 3ary6u WIH HOBHUICHH pa3xolH, CBBP3aHH C ITPOMEHH, HaH IpEeIKH B
THJAKYBAHETO, Ha JaHbYHHTE CTABKH HJIM 3aKOHA.
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Hopwe /Tusunz Bvazapus EOOJ

Qunancos omuem

3a zo0unama, npuxniousawa na 31 Oexemepu 2011

1. HETHH IPUXON OT JIUXBH

B xunsou nesa

Jluxeu u nooobru npuxoou
JIaXBH OT PUHAHCOB TH3HHT
JIMXBH OT GAHKOBH JEMO3HTH
JHTEPCKH KOMHCHOHHH
Hpyr# AMXBEHH MPUXOTH
060 npuxodu om n1uxeu

Paszxoou 3a nuxeu u nodobnu pasxodu
Jlaxeu 3a kpenaTH H 3aeMu

Ob6wo pasxoou 3a nuxsu u dpyzu pazxoou
Hernn npuxony or Juxsn

Tlpes 2011, Apyrute NMMXBEHH NPHXOAH BKIIOYBAT 3aKOHHA JIHXBA H TaKca 1o npocpoune 482 xuasan
JIcBa U JIMXBH 32 OTCPOYCHH 3aCTPAXOBKH I10 JIH3HHIOBH JIOFOBOPH B pasMep Ha 220 xuisad fieBa

2011 2010
4,934 5,436
29 25
(502) (556)
702 1,021
5,163 5,926
(2,346) (2,273)
(2,346) (2,273)
2,817 3,653

(ripe3 2010 ca pecnekTHRHO KakTo crnensa: 748 XHJIAH NieBa U 273 XHsaH nesa).

2. HETHM IIPUXOIU OT TAKCH U KOMUCHOHHHA

B xunnou nesa

Llpuxodu om maxcu u xomucuonnu

TIpuxonu OT HAeMH OT ONEPATHBEH JIH3MHT

IIpuxonwu ot Takca ynpasieHne — OnepaTHBeH TUIHHT
Hpuxoau ot Takca ynpasneHHe — GHHAHCOB JIAZUHT
Ipuxoau ot TexHuyecka nonapExKa

Obwo npuxoou om maxcu u KoMucuonmu

Pazxoou 3a maxcu u xomucuonnu
Pa3sxonu 3a TakcH

OG0 pasxoou 3a maxkcu U KOMUCHORHU
HeTHH NpHX0oAH 0T TAKCH H KOMHCHOHHH

2011 2010
1,870 2,172
29) 51
1,548 1,827
(10) 15
3,379 4,065
® ()]
3 9
3,371 4,056
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Hopwe JTusunz Bunzapus EOOJ

®@unancos omuem
3a 200unama, npuxnwysaua na 31 Oexemspu 2011
3. APYI'd HETHU NPUXO/IA OT AEMHOCTTA
B xunaou neea 2011 2010
Heruu npuxozu ot apyru nponam6u 165 360
Hetuu nprxonu ot Hepunancosu yeiyru 53 4
JApyrs neTHH Npuxoan oT AelinocTTa 218 364
4. OB AIMUHUCTPATHBHU PA3XOIH
B xunaou neea 2011 2010
Pa3xoawu 3a pefinocTra (250) (228)
Pasxonu 3a npogaxtu (284) (189)
AIMUHUCTPATHBHH pasXonu (965) (846)
Pasxonu 3a nepconana (1,104) (1,081
AMoOpTH3anus {1’,62#) (1,925)
Pasxonu, cep3any ¢ NpeBo3HH cpencTsa 28 44)
Pazxozs 3a yipasnenne — KOMIaHAATa Maiika {156) 35
Paaxozu 32 KOHCYNTAUNH — KOMI2HHATA MaliKka ¢} (40)
O6mun anMuEENCTPaTHERH pasxoau (4,422) (4,318)

Pasxonure 3a nEpCoHaIa BKIIOYBAT BCHYKH 3aIUIATH U 6OH)'CH H3IUIATEHHU Ha NEpPCoHaia, a ChUo
TaKa ¥ CBBP3aHHTE KbM TAX IJIATEHU COLIMaJIHH OCHTYPOBKH.

5. JAHBK ITEYAJIBA

3asesicoa ce 8 omuema 30 npuxodu u pazxoou

B xunaou neea 2011 2010
Texynm pasxonu 3a JaHBIH - (456)
YCBOeH OTCpOUYeH Janbk BBPXY 3arybata or TIPEIXONHH 9 -
FOIUHU

AprikeHHe BEB BpEMEHHHTE AAHBYHH PA3THKH BLPXY 6) 397
OTCPOMEHH AaHBUH

Kopexuus na orcpouenu nansunn nacusu 3a 2009 r. - (44)
O6mo (pa3xoaH) / IPHXONH OT AAHBLUH B OTYETA 32 3 (103)
JA0X0auTE

Tpuxonnte u pasxonute or orcpoueny nawsum ca pesyarar or NpoMsHa B 6ajlaHCcOBATA CTOMHOCT
Ha OTCPOYEHHTE JaHBYHH AKTHBH U [IACHBH.

page 19 of 33



{lopuwe Jlusunz Bvnzapus EOOJ
QPunancoe omuem
34 zoounama, npurniowsana na 31 Oexemepu 2011
Hpuznamu ¢ omuema 3a doxodume

B xunaou nesa 2011 2010
3ary0a npeau AaHblH 50 (492)
Kopnoparueen nambk Gasupan Ha 3akoHOBaTa NaHbYHa 10.0% Q)] 10.0% 49
CTaBKa
Pasxonu ysennuasanmm ¢punancosus pesyarar (2%) (1 (0.8%) “@)
Kopexuns cpp3ana ¢ npoMsHaTa B cueTopogHATA - (20.5%) (161)
MOJIMTHKA
Kopexuus na orcpouenn nanbsuny nacusH 3a 2009 - (89%) (44)
Kopexis Ha [JawBUHM 3a0BIDKEHHS OT NPEeAXONHH 18% 9 -
HEePHOIH
Jlpyru nBwxenus - (0.6%) 3
Nanwuen (pasxon) / npuxon (6%) 3 (20.9%) (103)
6. TIAPUYHH CPEJACTBA H EKBUBAJIEHTH
B xunaou neea 2011 2010
Tlapuunn cpeactea B kacata 11 9
ITapyuunu cpencrpa B Hanxn 1,342 627
Q0110 TApHYRH CPEACTBA H EKBHBAJICHTH 1,353 636
7. B3EMAHHSA OT ®HHAHCOB JIN3UHT
B xunaou neea 2011

BpyTHH B3eMaHHs 0T QHHAHCOB JIH3UHT:

- IBDKUMH 10 3 Mecena 9,604
- ABDKHMH B paMKHTE Ha 3-12 Mecena 22,362
- IBJDKHMM B paMKHTE Ha 12-60 Mecena 40,528
- ABJDKMMH Hax 60 mecena 101
-GAKTYPHDPAHH B3eMAHHS OT GHHAHCOB JIMIHHT 18,085
-THTBPCKH KOMHCHOHHYU 740
DHHAHCOB JIAHAT — GPYTHH B3eMAHHS 91,420
Hepeamnanpan nexon no GURARCOB JH3HNT (7,989)
Hetnu unBecTRREHN BLB GHHAHCOB AH3UHT 83,431
Hernure unpeCTHUMA BHB PUHAHCOB JIM3HHT MOXE Na ce PasuessT Ha CICaHATE '
 Tpynu:

- IBJDKHMHU 10 3 Mecena 8,241
- IBJDKHMH B paMKuTe Ha 3-12 Meceua 19,516
- IBJDKHMH B pamkuTe Ha 12-60 mecena 36,749
NBIDKEME Haz 60 Mecena 100
-baktypupanyu B3eMaHus o GpUHAKCOB NH3HHT 18,085
-IHITbPCKH KOMHCHOHHH 740
Hetnu uaBecTHIMA BLB QuEAHCOB IM3HHT 83,431
O6e3uenka Ha B3eMaHus (13.292)
Biemanus or QUAAHCOB AMHHT KbM 31 JexemBpu 2011 70,139
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Hopwe JTusunz Bvnzapus EOOJ
Dunancos omuem
3a zodunama, npurnousaiua na 31 dexemepu 2011
B xunaou neea 2010

BpyTHu B3eManud OT GpHHAHCOB THIMHT:

- IBJBKHMH 10 3 Mecena 9,649
- IBJLKHMH B paMKkuTe Ha 3-12 Mecena 23,683
- ABJKMMH B paMKHTE Ha 12-60 Mecena 43,538
- IbaxEuME Han 60 Mecella 153
-(axTypHpann B3eMaHus OT QHHAHCOB TUIMHT 18,156
-AHTBPCKH KOMHCHOHHH 765
DUHAHCOB JIH3HHT — GPYTHH B3eMAHHA 95,944
Hepeanusupan noxoa no ¢punancos snusunr (7,648)
HeTHu mHBeCTHUMH BLB (HHAHCOB MH3HAT 88,296

Hernure HHBECTHUHH BLB q»mancon JIA3HHT MOXE 13 C€ PA3AEHAT Ha CICIHUTE

Tpynu:
- IBJDKHMA J0 3 Mecena 8,339
= ITbIDKHMA B paMKuTe Ha 3-12 Mecena 20,898
~ ABJDKHMH B paMKHTe Ha 12-60 Mecera 39,988
ABJDKHMH Hax 60 Meceua 149
-(akTypupanu B3emanua OT GUHAHCOB THIHHT 18,157
~ARIBPCKH KOMHCOHHH 765
Heran uRBeCTHIMA BLE (QHHAHCOB JIHIHHT 88,296
OGe3uenxa Ha B3eMaHHA (11,828)
Biemanus or puAaHCOB AHIMAT KbM 31 JexemBpn 2010 76,468
8. HEMATEPHAJIHH AKTHBH
2011 ropuna
B xunadu nesa Ben. Cogryep Apyrn Obmo
Omuemna cmoiinocm
Canzo koM 1 SHyapu 2011 170 117 287
HMprgoGusanus 161 - 161
Canno kM 31 Jlexemapu 2011 331 117 448
Amopmuzayun u 3azy6u om obesyenxa
Canno kM 1 Slayapu 2011 (112) “7 (159)
Pasxoniu 3a aMOpTH3aLMA 38 4 (47) (20) (67)
rofaMHaTa
Canno kM 31 Jlexemppn 2011 (159) (67) (226)
Banancosa cmoiinocm
KbMm 1 Snyapu 2011 58 70 128
KwM 31 lexemspu 2011 172 50 222
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Dunancos omuem
3a 2o0unama, npurinroueawia na 31 oexemepu 2011

2019 roauna
B xunaou nesa Bea. Codryep Apyra O6mo

Omuemna cmoiinocm

Camno kM 1 Snyapu 2010 104 117 221
Ipuxobusanus 66 - 66
Canno kM 31 Iexemppn 2010 170 117 287
Amopmusayun u 3azybu om obesyenka

Canno xem 1 Snyapu 2010 (101) @7 (128)
Pasxonu 3a aMOpTH3anHs 3a 4 1y (20 (31)
rofuHara

Casnzo kuM 31 Jlekemspu 2010 (112) (47) (159)
Banancesa cmoiinocm

KoM 1 fuyapn 2010 3 90 93
KoM 31 Hexemnpu 2010 58 70 128

9. HMOTH, MAUIMHH, ChOPBXEHUSA U OBOPYIBAHE

2011 roauna
Crpann u IpeBo3uu
B xunsou sesa Bex o6opyaBane cpeacrsa  pyrn O6wo

Omuemna cmoiinocm

Cannio kM 1 Suyapu 2011 90 7,964 47 8,101
Ipuaobusanus 7 3,604 2 3,613
OraMcBanms 22 4,119 2 4,143
Cangno kM 31 Ilexemspu 2011 75 7,449 47 7,571

Amopmusayua u 3azybu om obesyenka
Canno xeM 1 Huyapu 2011

(84) (3,905) {19) (4,008)
Pazxonu 3a amoptHzamus 4 (7) (1,548) (8 (1,563)
O6paTHO nposBNeHHe Ha 06estenKa - 2,610 - 2,610
HoBonaunciena obesienka - (2,618) - (2,618)
OTnHCAaHM AKTHBH 22 2,763 3 2,788
Canno kM 31 Iekemspu 2011 (69) (2,698) (24) (2,791)
banancosa cmoiinocm
KoM 1 Snyapu 2011 6 4,059 28 4,093
KeM 31 Hexemapu 2011 6 4,751 23 4,780
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2010 roanna

B xunaou resa

Omuemna cmoiinocm

Canpo xsM 1 Anyapu 2010
[puaobusanus

OTnucany aKTHBH

Canno kM 31 Jlexkemspu 2010

Amopmuszayun u 3azybu om
obe3yenxa

Canpo kM 1 Suyapu 2010
Pazxony 32 amoprasauus 3a
roguHara

3aryba or obGesienxa
Ornucantt akTHBY

Canzo kM 31 Hexemspu 2010

Banancosa emoiinocm
KwMm 1 Sluyapu 2010

KoM 31 Ilexemapu 2010

QDunancos omuem
3a zodunama, npuxniousawya na 31 dexemepu 2011

FopHaTa CpaBKa BKIIIOYBA ITPEBO3HYU CpeACTBa, OTAAAECHH HA ONEPATHBEH JIH3HHT, KaKTO CieBa:

B xunaou resa

Oruerna crolinoct
Harpynana amoprusanus
3ary6a ot oGe3uenka
Herna 6anancosa croifnoct

FOPHaTa CIIPEBKa BKIIFOYBA NPEBO3HH CPENCTBA, OTHANCHH Ha OHEPATUBECH JIH3HHT ChbC ClIEIHUTE

GbAe1uH MUHMMAJHH NTAIAHHS CEOPaHH B ClEIHHTE TIEPHOAH:

B xunaou nesa

Moxa 1 ronuna
1 -5 romgunn
Han 5 rogunn

Crpaau u ITpeBo3nu Jpyru O6meo
o6opyanane cpeacTBa

80 9,664 47 9,791
10 772 - 782
- (2,472) - (2,472)
90 7,964 47 8,101
(76) (3,635) an (3,722)
® (1,877) €)) (1,893)
- (263) - (263)
- 1,870 - 1,870
(84) (3,905) (19) (4,008)
4 6,029 36 6,069
6 4,059 28 4,093

2011 2010

7,449 7,964

(2,427) (3,642)

(271) (263)

4,751 4,059

2011 2010

1,618 2,735

2,060 2,226

3,678 4,961
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10.

Dunancoe omuem
3a zodunama, npuxniovsawya na 31 Oexemepu 2011

APYI'H AKTHBH
B xunaou neea 2011 2010
B3emanus 4 aBaHcOBH nuaaHus 3,424 3,821
[Ipesosuy cpencrsa 3a otnasane mo An3HHT : 301 713
Jlanbun 3a BB3cTaHOBABaHE 6 5
IMnarenn cnyxebuu apancu 43 38
Hpyryu B3emManus 50 -
O6uo apyru akTHBH 3,824 4,577

v

Baemawus Om KIUEHMY, CELPIIM CHC 3ACMPAXOSKU 1O TUIUHE - 2 839xméw 2280,
Hpyocecmeomo niaya 3ACMPAXOCUMENNY RPEMUL KM S0 R &
sacmpaxosamennama cyma. Coujecmeysa onyun Kasemmime S usnacuyam
3ACMPax 06aMeNIRAMA nPeMus PascpoyeHo;

Hpyeu 63emarnun -527 xunsou neea.

Bsemanua u asancosu niawanus xom 31 Lexemepu 201 0 crospycam:

v

Bsemanus om xruenmu, cevpsanu coc 3acmpaxosku no ausune - 3,818 xunadu resa.
Hpysrcecmeomo nnawa sacmpaxosamennu npemuu xom 3acmpaxosamens evpxy
sacmpaxosamennama cyma. Cvuyecmeyea onyus Knuenmume 0a usnmiauam
3aCMpaxoeamensama npeMus pascposeno;

Ipesosnu cpedcmea 3a omoasane no muunz 3a 2011 cvrovpCcam:

v

Konu na cknao no 6voewu nusunzoeu 002080pu —134 xunaou neea;

Cryaice6ru mecmosu asmomobuny na cxrad —165 xunsdu resa, wemno om nposusus 3a

obesyenxa - 31 xunaou neea;

Apyeu cmoxu na caao -2 xunsdu neea.

Konu na cxnad-we udewsy rusunzosu dozosopu — 606 xunadu reea;

Cayoice6nu mecmogu asmomobunu na cxnad —106 xunsdu nesa, Hemmo om nposusus 3a

obesyenra 26 xuaRds reeq;

Apyau ecmoxu na cnad —1 xunndu resa,
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Qunancoe omuem
3a 200unama, npuxniovsawa na 31 oexemspu 2011

11. OTCPOYEHHM JAHBDYHU AKTUBU U IIACUBHU

Omepouenu daneyu ce wzqucineam za ecuyru BPEMEHHU pANuKu U npeHecenama 3azyba,

Kamo ce usnon3ea ocHosHama oanvyna cmasxa om 10% 3a 2011

TIpH3BaTH OTCPOUEHH AAHBYHH AKTHBH H

MMACHBH

OTcpoqume JA3HDBYHH aKTHBH H NACHBH CE OTHACHT 10 CJICITHOTO:

B xunaou neea

Hecnbupaemu szemanus u MaTepHATHH

3aliacuH

TTpoBH3HH 32 6OHYCH U HEH3NOI3BAHH

OTNYCKH
Hauwyna 3ary6a 2010
JHanwuna 3ary6a 2011
Jpyru nposusun

HMOTH, MalllieH ¥ CHOPEIKEHHA
Janb9HH aKTHRH (nAcHBR)

Hannx

HeTnn daubyBH aKTHEH (NACHBH)

AKTHBH Machen Hero
2011 2010 2011 2010 2011 2010
553 1,291 - - 553 1,291
5 18 - - 5 18
635 - - - 635 0
85 - - - 85 0
3 - - - 3 0
- - (55) - an (55) 77
1,281 1,309 (55) (77) 1,226 1,232
(35) (77} 55 77 - -
1,226 1,232 - - 1,226 1,232

Hopute Jlusunr BI" EOOJ] e peructpupano kato punancoBa HHCTHTYIME #pes 2010 roamua. 3akowsT 3a
kOpNOpaTHBHOTO NOZOXOAHO OGJaraHe 03BO/ABA HA GHHAHCOBMYE MHUTRTYIHN 2 TIPU3HABAT Pa3sXonuTe
CH 3a ofe3lleHKa, Mpe3 MEPHOZA KOTATO TE Ca NpH3HATH 36 cwproponud uemu. lle Gvae manpasena
CBOTBeTHA Kopexusa cbriiacHo 3KT10 3a 2011. Tasu kopexuss me HMa OTHOIHEHHE CaMO KhM obe3Lenkara
Ha BIEMaHHA CJIel NataTa Ha peructpauus Ha Ilopwe Jismme BI' EOOJI kato HHancoBa HHCTHTYLIHA.
OGesuenkara Ha p3emanusta npens 2010 we 6nae TPETAPAHA CBHIVIACHO TOTaBa JeiicrBamua pexum. B
PE3ynTaT Ha TOBa € HAIPABEHA KOPEKIHA B CANNOTO KA OTCPOYEHHTE NAHBYHH NACHBH [POH3IAN3AIA OT
3ary6H (hOpMHpPaHO € HOBO canzo oT 635 XML JIB.} ¥ CHOTBETHO Cai0TO HA OTCPOYCHHTE HAHBYHH AKTHBH
OT 00E3LEHKH HA B3EMaHHs € HaMaleHa ChC ChiBaTa cyma. Tasu KOpeKUUsl HAMa eeKT BbpXy OTueTa 3a

JOXOANTE.

Heuxcenue ¢ caradama Ha omepoverume danvyu. npes 200unama

In thousand of BGN

Hecsbupaemu B3eManus H
MaTepHATHH 3aNacH
IMposu3uH 3a GonycH u
HEH3HOJ3BAHH OTHYCKH
Janpuna 3ary6a 2010
Jlangbuna 3ary6a 2011
Jpyru npoBu3HH

Hanpuna 3ary6a npenecena
Hanpen

Ipn3ua

TAB

Npasuar  Tlpasuar s Aapyr

B npH- apyr Mipu3sata  Bceobxs

xonaH  Beeolxpa- neganta aTen
Baaauc pasxoau Ten A0X0A Baaanc  wm 3aryGa noxon Bajanc
31 31
1 sayaps HEKEeMBpPH ACKEMBPH
2010 2010 2011
866 425 - 1,291 (738) - 553
13 5 - 18 13) - 5
- - - - 635 - 635
- - . - 85 - 85
- - - - 3 - 3
- (77) - (77) 22 - (55)
8§79 353 - 1,232 (6) - 1,226
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12.

13.

14.

Dunancoe omuem

3a 2o0unama, npuxnrousawa na 31 dexemepu 2011

JINXBEHH KPEAHTH H 3AEMH

Kpamxocpounume nuxeenu kpedumu u saemu npedcmagnagam 3ad0enxceHuama na Apyacecmeomo
3a nonyuen kpedum om [lopue Kopnopeiim ®atinanc u Hopme Hnuwyvpvuc Bpoxep BI" EOO]],

Cnopen Kpenutrara auums ¢ Hopwe Kopriopeiit ®aifuac, koMnanusta TpAGBa Zla BbpHE TO3H
KpaTKoCcpo4eH kpeaut no 31 roam 2012, banancet kbm 31 AekemBpH 2011 e 71,323 xunsau nesa

(2010: 75,956 xunsau nepa).

Crnopen mbpeara Monuukauus Ha KpeauTHOTO cnopasymenue ¢ [lopwe Humypanc Bpokep,
KoMAaHUATA TPAGBA 12 BbpHe KPEAMTHATA NHHUS KbM 31 nexeMBpu 2012, Bamaucht xeM 31
Aexemspr 2012 e 1,076 xuusam as. (2010: 1,369 XHJBAAH JIB)

B xunnou neea

Kpamxocpounu sadvincenua
Kpeanraa minus Nopme Hamypanc Bpoxep

Kpenurna nunns Iopiwe Kopnopeiit Qaiinanc
Obme

Homunanna
naxsa (%)

Ilpoassn  Bany ITagex

AKHTEJIHO T2

C¢T Ha
KpeauTa
Kpatko EUR EURIBOR+1.2% 31 FOnu 2012
cpouer
Kpartko EUR EURIBOR+1.7% 31 Hexemppn
CpoYeH 2012

THPI'OBCKH U APYTH 3A IbJIXEHUA

B xumnou seen

3anbIDKeR s KM JOCTaBIHITH
Tonyuenn apanes

3armKenHsa KbM llepconaia

JpyTH 3anb/mKkenHs KbM 3aCTpaxoBaTenu
Apyru 3ansmkenns KoM IppxaBara
JlpyrH 3annioxenus

OG610 Apyru nacusH

AKLIMOHEPEH KAITMTAJI

B xunsou nesa

2011 2010
1,076 1,369
71,323 75,956
72,399 77,325
31 fdexemepu 2011 31 Jexemepu 2010
Nominal B-pa Homuua b-Ba
cT-CcT n eT-cT
71,323 71,323 75,956 75,956
1,076 1,076 1,369 1,369
2011 2010
5 -
95 82
11 35
236 98
10 684
107 292
464 1,191

Peructpupannsar akumonepen xanuran e 14,070 xuasam nesa. Pasnpenenen e B 2814 akuuu no
5 xunsnwy aeBa. Hama namenenue B oGema u CTPYKTypaTa Ha OCHOBHMS KanuTai npe3 2010 u 2011

roguHa.
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15.

16.

Dunancos omuem
3a zoounama, npuxnioveaiya na 31 Oexemepu 2011

PA3XOJH 3A IEPCOHAJ
B xunaou reea 2011 2010
3annatu 973 962
Pasxonu 3a counanuu ocurypopku 104 93
Hpyra se3narpaxnenns 27 26
O6mio pasxoau 3a nepconan 1,104 1,081

bposm na nepconana kem 31 Jexemepu 2011 e 22 (31 oexemepu 2010: 26).

3a 200unama npuxnoveawa na 31 Hexemspu 2011, ev3nazpancoenuemo sa Ppvrosoocmeomo e 342
Xuis0u neeqa. KbM natata Ha TO3H OTYET PHKOBOACTBOTO Ha HpyxectBoro He ¢ Hanpasuio
HauHCnieHHe 3a 00e3lIeTennaTa IPH [EHCHOHHpAHe, 3alioTo TO G6H Guio HCCBIIECTBEHO NOPARn
KpaTKH# epHOA Ha cayx6a Ha nepconana.

CBBP3AHHU JIMIIA
Hpentaduxannna na cespsaunre auua

JIpy*ecTBOTO € CBBP3aHO JHIE ¢ MAKOPHTAPHHA COBCTBEHHK H C ApPYTH JpYXeCTBa MOJ ChIIHS
KOHTPOJI, 2 HMEHHO:

Hopwe Bank AT — eHHCTBeH akuuonep

IMopme BI" EOOJT — ocHOBeH [OCTaBYHK

Hopiue Harep Ayto BI" EQOJI — ocHOBEH HOCTaBUHK

Hopme Hmobumien BI' EOOJ] — cBwp3ano mue

HNope Xoanuur — cepp3ano muue

Hopue Hudopmaruk — nonapsxka na copryep

Nopme Humyspruc Bpokep B EOO] - 3acrpaxosarenen 6poxep
Hopue Kopriopeiit ®alinanc — kpeauTaa MHCTHTYLHA

opwe ABcrpus — nopapsxka Ha codryep

Coenru c mascopumapnua cobcmeenux

Hp)’)l(eCTBOTO HE OCBLUCCTBABA CHEIIKH C MaXOpHTapHHA CO6CTB€HHK, OCBEH HAapHYHHTE Cpv
NOJYYCHH 3a BHacCAHE Ha PErHCTpUpaHHg AKLHOHEPECH KanuTail.

Coenru ¢ Oupexmopu u KIOY08U CAYHCUMENU

HpyxectsoTo He 3amnalua Be3Harpaxaenus Ha ChBeTa Ha JMPEKTOPHTE, BB3HATPAXACHHETO Ha
KJIFOIOBHSA PBKOBOJICH NEPCOHAN € MPEICTaBeHo B Genexka 15.
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Apyau coenxu coc cevpzanu nuya

Kpaifsute canga Ha B3eManHATa H 3aXBKEHHATA OT/KbM CBL
KakTo H caenkure (6e3 Brmoden JNJIC, kbiero e n

®onkesaren Al npes 2011 r., ca ciennnTe:

@unancos omuem
3a zoouHama, npurnroueaiya na 31 oexemepu 2011

P3aHH JIHLA KBM Kpas Ha rofuHara,
PHJIOKHMO) C IpYXeCTBaTa Moj KOHTPONA Ha

In thousands of BGN
Cenp3ano June OGopor 2011 banane 31
Jdexemepn 2011
Iopie Kopnopeiit ®atinsuc Pasxonw 3a iuxsu 2,311 -
Hopuwe Kopriopeiit ®atinnHe KpaTtkocpouen GankoB 3aem 4,633 71,323
HMopwe Humyspwac Bpokep BI' EOOJ] Kpatkocpouen Gankos 3aeM 293 1,076
Topire Humyspsrc Bpokep BI' EOOJ]  Pasxonu 3a uxsu 36 3
O6opor 3a .
JRocTasunnm Tpan3axunau nepHoaa Saamenns
Topwe BT EQOJ, IMokynka Ha aBTOMOGHIH 1,408 -
Hopiue BI' EOOJ1 IT yenyra 20 -
HNopme Hrtep Ayro BI' EOOJ] Tlokyika Ha aBTOMOGHIIH 27,108 -
Tlopme Harep Ayto BI EOOJ Pasxonu 3a TeXHHHECKH YCIyTH 15 -
Mopwe banx MenumKBpeKH yenyrs 156 -
Iopuwe Bank KoHcynTaHcku H pexnaMHu
yeayre 56 -
HMopite Xonauur O6yugnue Ha nepconana - -
Mopue Undopmaruk IT ycmyru 49 22
Iopiue Asctas IT yeayrn 1 -
Topuie umo6namen u musunr BI EOOJ Iokynka Ha TH3HHIOB GH3HeC - -
O6mo 3agbaxenns - 22
Ogopor 3a
Kauenrn Tpanzakumn nepHORa Baemanns
Topwe Wnmyspruc Bpokep BI' EOOL Cyerosoguu ycayru 19 -
[Mopne Hatep Ayto BI' EQOJ] Peructpauig Ha asToMoGHIH 35 19
Iopwe BI' EOOJ| Perncrpauns Ha aBToMoOHIH 19 -
O6mo B3emManun - 19
In thousands of BGN ,
Cebp3ano Jnne Obopor 2010 Bananc 31
HexemBpu
2010
[opute KopropeiT Maiinsnc Pasxony 3a nuxsu - -
IMopmwe Kopnopeiit PaiinnHc Kpatkocpouen 6anxoB 3aem 2,243 75,956
Tlopmwe Mumysprhc Bpoxkep BI' EOOJ]  Kpatkocpouen 6ankos 3aem 196

Hopwe Ururywpsre Bpokep BT EOOJ|  Pasxonu 3a auxsu

1,369
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Qunancos omuem
3a 200unama, npuriiousaua Ha 31 dexemepu 2011

O6opor 3a 3
JocTaBunin Tpanzakouu nepHoaa AL CHHA
IMopure BI" EOOX Iokynka Ha aBTOMOGHIH 1,312 -
Hopme BI" EOOJ] IT yenyru - -
[Topwe Hutep Ayro BI' EOOJ IMokynka Ha aBTOMOGHIH 10,381 10
TMoprre Uarep Ayro BI' EOOJ Pasxonu 3a Texnudecku yenyrn - -
INopure bauk Heusnonspaku otmycku 16 -
Mopuwie bank Koncynrascku n pekinamMun
yCIIyrH ) )
Mopme Xoauuur O6yueHHe Ha mepconana 5 -
Ioprue Huadopmaruk IT ycnyrn 58 4
Iopuwie Abcrus IT yenyrn 2
Hopue umo6umnen u musunr BT EOOJT TTokyIika Ha TM3HHTOB GH3HEC - -
O06mo 3a0bIKEeHHR 14
Obopor 3a Bsemanns
Knanenmn ‘ Tpamakuun nepaosa
Tlopme Hamyspeuc Bpokep BI' EOOI[ Cueroponun YCIYFH 31 -
Topme Untep Ayto BI" EOOJT Perncrpanus na aBToMOGHIIH 17 -
Bpokep BI" EOOJ] Perucrpanuus Ha aBTOMOOHIH 13 -
O6mo B3emManns -

17. YIPABJIEHUE HA PHCKA

Kpeanren puck

B npenxomnu mepHoOnH rosigmMa 4acT OT B3IEMAHHSTA OT KITHEHTH ca 3aCTPaXOBaHH ChC 3aCTPAxXOBKa
“®unancos puck”. Ot 1 Jlexemspu 2010 JipyecTBOTO IPHEMa HOBA MOMHTKA OTHOCHO KpEeHTHHSA
PHCK, cbriacyBaHa ¢ nomuthkara Ha [lopwe bank I'pyn. Ilo Tasn npuuuaa JipyxecTsoto CHHpa
3aCTPaxoBaHETO Ha ObAeM JM3HHIOBH JIOTOBOPH CBC 3aCTpaxoBka “DUHAHCOB pHCK”.
Kpenurausar puck me Gwie ynpasiassan BbTpe B JIPYRECTBOTO OCHOBHO 4pe3 aHaIM3 Ha
KPEAMTOCHOCOOHOCTTA H3 JIM3HHTONONYYSTENHTE H H3MCKBAHE 33 IIO-FOJIAMO y4acTHe BbB

dunancupanero Ha caenxara.

OTyeTnH cTOHHOCTH Ha PHHANCOBHTE AKTHBH, H3N0KEHH HA KPeIHTEH PHCK:

B xunsou nesa

(DHHAHCOB JTH3UHT
OnepatHBeH JIM3UHT

Jlpyru B3eMaHus

ITapy 1 napu4HH eKBUBANICHTH

31 dexemepu 31 Aexemspu
2011 20
Biemanuns B3emanns
70,139 76,469

392 403

3,466 3,818

1,353 636

75,350 81,326
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Hopwe JTusunz Bvazapun EOOJ
Punancoe omuem
3a 200unama, npurniousawia na 31 dexemspu 2011
ObesnieHKH HA PHHAHCOBHTE AKTHBH, H3JI0XKEHH HA KPEeIHTEH PHCK:

B xunaou nesa
1 SInyapu 2010 2010 31 JexemBpu

2010 Pazxon  HsnoaszaBsane 2010
IIpoBu3Ks 3a B3eMaHHs 1O 710 3,053 - 3.763
(UHAHCOB JIU3HHT
ITpoBH3us 3a OTBOpEeHH 7,904 955 (473) 8.386
B3eMaHHA
Iposu3us 3a oneparipen - 263 - 263
JH3WHT
Mpoeusus npoGuu 47 3} 26
asToMobOHMH 1o npoxaxtu
O6mo nposyusan u 8,661 4,250 473) 12,438
obe3nteHKa KM
31 Bewemnpu 2010

1 Anyapn 2011 2011 31 Nexemspu
2011 Pazxon  HanonsaBame 2011

Tlposssust 35 BIEMAHES 110 3,763 36 (733) 3,066
bunancos mrInur
[poBwr3ua 33 OTBOPEHH B3EMAaHNS 8.386 2,335 (155) 10,566
IIpoBu3Hs 38 ONEpPATHBEH JAU3UHT 263 80 (72) bk
MpoBr3ug npoGHuH aBTOMOOUIIH 26 5 - 31
no nponax6u
O6n10 npoBH3HA B 12,438 2,456 (960) 13,934
ofe3ieHKa KbM
31 Mexemppn 2011

Pazxonu 3a 0623[[8!'[1(!!, NpeACTABEHA B 0T4€Ta 3a BceoGXpaTHus noxon:

B xunaou nesa 2011 2010
Hauncrena o6esnenxa (6e3 aBTOMOOHJIN) 2,456 4,250
O6paTHO NPOABIICHEE NIPe3 IEPHOAA 961) 473)
OHcany aKTHBH 438 473

1,933 4,250
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QPunancos omuem
3a 200unama, npurnioueama na 31 dexemepu 2011

PrkoBOACTBOTO ananu3Mpa U3AHIHTE KaTo NopTdeiin 1 pasnpenena obe3leHKaTa N0 ClefHus

HaYMH:

01 Sinyapu 2010 2010 31 Xexemspn
2010 Pa3xon H3nonspaue 2010

IpoBusus 3a B3eManusTa o 12,078 2,336 824 13,590

(bHHAHCOB JH3UHT

Iporn3usa 3a ocraHanara 71 35 64 42

4acT oT moprdeiina

[posu3us Ha oneparuBen 263 80 72 271

JIM3UHF

Iposu3ns npoGau 26 5 - 31

aBTOMOGHITH NO nponaxtu

O6mo npoBuLHA U 12,438 2,456 960 13,934

obe3neHKa KbM
31 Jdexemspn 2011

B cnpaskara mo-gony e npencrasena HHGOpMauHs 3a AHANH3 HA POBU3HHTE H OGE3MEHKATA KbM
31 iexemspu 2011, ¢ u3kmoyenue Ha NIPOGHH aBTOMOGHIHA 11O nponaxtu:

Obezyenka Obe3yenxa Iposusus Hposusun
ocmantyuna ocmanteyHa OWIHCUMU CYMU  DBANCUMU CYMU
cmoiinocm — cmoiinocm - Om KWuenmis —  om Kiuenmi -

oMU 63eMaAHUR portfolio Aowu e3emanusn portfolio

OJ1  Copebun mena - - 258 -
OJI  >180 guu npocpouue 188 - 72 -
OJI <180 gau mpocpoune 78 5 10 -
Obwo Onepamueen nusunz 266 5 340 -
&7  Copuebuu nena - - 7,186 -
@®J1 >180 guu npocpoune 1,169 - 2,763 -
®J1 <180 nuu npocpoune 1,855 42 277 -
Obwo Dunancos ruzunz 3,024 42 10,226 -
O6mio 3,290 47 10,566 -

O6mo nposusns 13,903

MakcuManuara CKCIO3HIHA HA KPCOUTHHA PHCK 33 33€MH U B3€MAaHHA KbM JlaTtaTta Ha OTYyeTa no

KIIHEHTH €:
B xunaou nesa 2011 2010
Koprnopatubuu knxeHTH 62,885 65,610
KidenTu 21,279 23,410
O61o 84,164 89,020
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QDunancoe omuem
3a zoounama, npuxnioueaiya na 31 dexemepu 2011

JIHKBHACH pHCK

Apyxectsoto paGot ¢ PaitdaiisenGank Boarapus, Yauxpeanr Byna6ank, [Mopue Kopmpeiir
Daitnanc u Iopie Humyspbue Bpokep BI" EOO/L.

KoM 31 Jlexemppu 2011 r. Iipyxectsoro pasmionara ¢ 1B€ KpEHTHH JTHHHU C MakCHMasieH pasMep
Ha PHUHAHCHPAHETO, KAKTO ClEABA;

Hopiue Hanrysprac Bpokep BI" EOOJ1 —700 xunsgn €Bpo
lopue Kopnopeiit ®afinsac — 80,000 xussiu €Bpo

HO—L[OII)’ Ca XOTOBOPHHTE NMaAexu Ha (bnuancosu aCHBH, BKIIOYHTEIHO OYaKBaHU IMJALIAHHA Ha
JIHXBH, H3KHOYBALIH CCI)CRTa OT JOrOBOPEHOCTH 34 HETHpaHE:

31 Jexempu 2011
Banancoa  Iapuunm 6 6-12 1-5 Tloseue
B xunaou nesa CTOHHOCT norouM  MeEcena MeceHa IOAHHH or5
: roAMHA
Bankosu 3aemu ‘ 72,399 72,399 71,323 1,076 - -
Jluxeu - 1,220 1,200 20 - -
Toproseku u npyru 377 377 377 - - -
3QTBIKEHHA '
O6mo 72,776 73,996 72,900 1,096 - -
31 Jexemepu 2010
Banancosa  IMapuunm 6 6-12 1-5 Iloseye
B xwnsou nesa cToHHOCT NOTOLH  MeCena  Mecela TOJHHH ors
FOAMHK
bankoBu 3aeMu 77,325 77,325 - 77,325 - -
Jluxeu - 1,173 - 1,173 - -
Twproseku n gpyri 439 439 439 - - -
3a0bIDKEH A
Obmp 77,764 78,937 439 78,498 - -
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18.

Qunarncoe omuem
3a zoounama, npuxniousawa na 31 oexemepu 2011

Baayren puck

JpykecTBOTO € HM3NOXEHO HA OrpaHMueH BaIyTeH PHUCK. BCHYKH B3emauua H 3anb/DKeHHs B
HYKAECTpaHHa BAJIYTa Ca B €BPO, HIUUCICHH cnpsMo dukcuara Ha BHB 1.95583 nep / €BpO.

JInxsen puck
B xunaou neea 2011 2010

Hucmpymenmu ¢ nrasama ooxoonocm

OHHAHCOBH aKTHBH 84,164 69,375
PHHAHCOBH NIaCHBU (72,399) (77,325)
(11,765) (7,950)

Beuykn ¢puHaHCOBH aKTHBH M NACHBH C IIABAlLa JOXOAHOCT ca Ha 6a3a enHomeceyen EURIBOR
mwnoc Hanbaska.

AHAJTH3 HA YYBCTBUTENHOCTTA Ha PHHAHCOBHTE HHCTPYMEHTH ¢ IJIABAIA JIHXBA

Egext 0T npomsna Ha ¢ 1% Ha THXBEHHUS IPOLEHT O HHCTPYMEHTH C IIJIaBala JTHXBA

Edekr ot npomsina EdexT or npomana
B 0T9eTA B 0T9eTA
3a J0XoquTe HpH 32 I0XOZHTE NPH
B xunaou neea yBeHYeHHe HAMAJIEHHE
31 Hexemepu 2011
Twproecku 3aemMu ¢ niasama
JIHXBa (724) 724
THpropckH B3eMaHus ¢ IIaRania
nHxBa 842 (842)
Hemen napuuen nomox (118) 118
31 Hexemepu 2010
THProBeckH 3aemMe ¢ NIasaula
JHXBa (773) 773
TrproBekw B3eManus ¢ naBala
JMXBa 694 (694)
Hemen napuuen nomox 79 79
NOCJIEABAIIA ChEUTHA

Ha 02 ®espyapu 2012 r. JIpyxectBoTo TOJTyYH OKaHA 32 MIallaHe OT CHHANKA HA ChIIECTBYBALI
KIHCHT C HCKaHe 3a BB3CTaHOBABaHe HA 101 XWJL JIB., KOMTO Beue ca IATEHH OT KJIHEHTa Ha
JpyxecTBOoTO Npe3 npeaXxogHH romuuH. IIpaBHHTE CHBETHHIM He ca CHTYPHH B H3XOHA Ha
TIPEACTOALIOTO Nen0, HO cMATaT, 4e uMa waHc [Topuwe Jlusuur BI' EOOJ na 6bme mrnxed na
BbpHE Te3H napH. O4akBaHHATA Ca, Y€ PEIIEHHETO LiE H3Jle3e 10 kpas Ha 2012 r.
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PORSCHE

LEASING

Hopme JInzuur BT EOO/]

I'opamen noxaapn 3a aeiigocrra
KbM 31 gexemepu 2011 r.

[Mopwe JIuzuur BI" EOO/J] e exHomMuHO APYKECTBO C OrpaHHYEHA OTTOBOPHOCT Che ceaimuie B brurapus,
perucTpupano nox ¢upMeHo geno Ne 7941 na Coduiickn rpancku cva or aerycr 2004 r. crnopen
Tvprosexus 3akon Ha Buarapus. Pernctpupanusr anpec na ynpassenue e Codus, Mnanocr 4, Busnec napk
Codus, Crpana 12A, Etax 2. OcHoBHaTa JeHHOCT Ha PupMaTa e OTAaBaHe HA NM3MHT Ha ABWOKMMH aKTHBH
(komu, MamMHU M Jpyro obopyzaBaHe), TBProBHS CbC CKOHTHpaHE HAa MEXIAYHAPOAHH ILIATEIKHH
HApeNTIAHHA U 3alIHCH HA 3aN0BEJI, BMECTBAHE B BJIT, THPIOBHS C JAPYTH (PUHAHCOBH HHCTPYMEHTH.

HApyxectBoto € wact ot Iopume I'pym. TITopute Jlusuar BI' EOOJI ce npurexasa ot Iopwe Bank AT,
Apctpus. Kpaitnusatr cobetBennk e ®onkcparen AT, 'epmanus. Peructpupanuar aKIHOHEPEH KaIHTaNa €
14 070 000 51B., pasnpenenen B 2 814 akupu no 5 000 s,

PesynraTn, cheTonnme B puckoBe npex konTo e H30PaBeHO APYKECTBOTO

IIpes oTueTHus mepuon Ha masapa Gaxa nponanenu npubnusutento 21 408 aBToMoGHIM (TbTHHYECKH U
/IeKOTOBAapHHU aBTOMOGHIH), ¢ 0K0J0 12,5% no-noseue cripsivo npeaxoaHata roauHa. JlebT Ha MapKuTe Ha
koHuepHa (DoskcBareH - MbTHHYECKH U TICKOTOBApHH, Ayzu) chetabnssaite 3 032 6p. (Hamanenue ¢ 50,1%
CHpaMO npeaxolHa roauHa). Toa npencrasnssa nasapeH st or 14,2%. B oTueTHus nepHon Osxa
CkmoueHn 1 177 Hoeu gorosopu 3a ¢unancupane (yenuuenue ¢ 56,7% COPAMO MpeaxolHa roguHa); (980
3a (uHaHCOB am3uHr, 71 32 OTICPATHUBEH JHM3MHI, 126 3a NM3MHT ¢ oCTaTbuHa croitHoct). JlenkT Ha
¢unancupane xeM 31 gmexemBpu 2011 roguba e B pasMep Ha 38,0%. KeMm kpas Ha mekemepu 2011
AOTOBOPHTE, CBBP3aHH ¢ 0o0moTo mopthonuo Ha ¢uHaHCHpane ca 3 618. JoroBopute, CBBp3aHH ChC
3aCTpaxoBaTEIHO HOCPEAHHYECTBO ca 8 174.

CnOuTHs ciex gara na Ortyera 3a (pHHAHCOBOTO CHCTONHHE

Ha 02 ®espyapu 2012 r. JlpyxectBoTo TI0JTyIH NI0KaHa 3a MailaHe OT CHHANKA Ha ChIIECTBYBAIL, KITHEHT ¢
HCKaHe 3a Bb3CTaHOBABaHe Ha 101 XM JIB., KOMTO Bewe ca MIATEHM OT KJIMEHTa HA HpyxecTBoTo mpe3
npeaxonnu rogvry. IlpaeHyre cLBeTHHIIN He ca CHI'YDHH B H3X0/la Ha NPEACTOALIOTO €10, HO CMATAT, Ye
uMa wance [Topwe Jusuur BT EOOJT na 6bae wibsken Aa BbpHE Te3H napu. O4akBaHHATA Ca, Y€ PELICHHETO
uie u3nese 10 kpasg Ha 2012 r.

BeposiTro 6baemo pa3srTHE Ha HpeInpPHATHETO

JApyXecTBOTO Hie MpoabIKH da paboTH BBPXY npobiieMa ¢ NpoCpodeHHTe MialiaHus | HeoOcnyKeHH
KPEAUTH. A CBLIO TAKa H 10 CHOMPAHETO HA ABIKMMUTE OT 3acTpaxoBaTeNINTe CYMH Kacaelll NnpeKpaTeHaTa
B kpas Ha 2010 r. 3actpaxoBka ®uHaHCOB puck. lIpuopurer B AeitHOCTTA e GbAe H BLBEXIAHETO HA HOBA

CHETOBOAHA cHCTEMA 0TroBapsilia Ha rpyHoBHATE H3UCKBAHHS.

HeﬁCTBHﬂTa B o0J1acTTa HA HAYYHOH3CJIEA0BATEICKATA H paasoiiuaTa AeHHoCcT

Hama
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Hndopmanusnra, n3ncksana no peaa Ha 4. 1871 u 247 or Thprosekas 3aKkon
Hsma.
Haamumero na kionose na HpeANpHATHETO

HpyxecTBOTO pasnonara ¢ kioHoBe B Inesen, Benanko TwpHOBO, Pyce, Inoaus, Crapa 3aropa, Byprac,
Bapna u Brnaroesrpan.

I/I:momnanure OT NpeANPHATHETO (bnnaﬂconn HHCTPYMEHTH

- Honumuxa na opyscecmeomo

Heaepueamueuu tbunaucoeu aKmusu

HpyxecTBOTO nBbpBOHAYANHO TIpH3HABA 3a€MM M B3CMaHHS M JEMO3UTH HA [ATATA, HA KOSTO Te ca
BB3HUKHAMH. Beuuku apyru ¢uHancoBH akTHBM (BKJIIOYMTENHO aKTHBH OTHHTAHH 1O cTpaBeyIHBa
CTOMHOCT B nevanGu u 3ary6u) ce TIPUSHABAT MbPBOHAYAHO HA TAXHATA JaTa HA THPIYBaHe, HA KOSTO
ApyxecTtBoTo e cTanano crpana 1o AOTOBOPHHTE YCIIOBHSA HA MHCTPYMEHTA.

ApyxecTBoTo oTnucea $huHaHCOB 8KTHB, KOraTo JOrOBOPHHUTE MpaBa 3a MAPHUUHHTE MOTOLM OT aKTHBA ca
foraceny, uim JIpykecTBoTo NpexBLpAM npasata 3a MOyHaBaHe Ha NOrOBOPEHHTE MapUYHH MOTOLH OT
(uHaHCOBMS aKTHB B cpenka, CTOPEA KOATO 3HAYMTENHA 4YACT OT BCHYKH DPHCKOBE U W3roAM OT
COOCTBEHOCTTa Ha (MHAHCOBHS AKTHB ca NpexXBbpIIeHH. Beako yuactie B npexswpnen dunancop aKTHB,
KOHTO € Ch3/lajieH Wi 3aXbpsKaH oT JApyKecTBOTO Ce MpH3HARA KATO OT/E/IeH aKTHB MiTH HacHs.

DuUHAHCOBU AKTUBM M TIACHBH ce HCTHPAT M HETHAaTa CTOMHOCT ce MpeacraBs B OoTYETa 3a (I)HH&HCOBO
CbCTOSIHUE TOT'aBa M CaMO TOT aBa, Koraro I[p)’)KeCTBOTO HMa 1IpaBHO OCHOBaHHE Ja HETHpa CYMHUTE U HMa
HaMepeHue UM na Ypexna Ha HeTHA 6a3a win Aa peanrsHpa aKTuBa H Ja Ypenu nacura COHOBPCMEHHO.

HpyxecTBoTO MMa cnennuTe HE/CPUBATHBHM (DUHAHCOBH aKTHBH: (PHHAHCOBH AKTUBM Mo crpaBeJ/iBa
CTOHHOCT B nevanbu wiM 3ary6wm, ABpKAHM N0 majexa (HMHAHCOBM aKTHBH, 33eMH H B3€MaHHd, H
duHaHCOBH akTHBY Ha pasmnojioxeHue 3a npogax6a.

Jaemu u 8zemanug

3aeMu U B3eMaHHA ca (HHAHCOBM AKTHBH duxcupann W onpenengemu IUIALUIaHKs, KOUTO He ca
KOTHpaHU Ha aKTHBEH na3zap. TakuBa akTHBH ce IPH3HABAT MbPBOHAYAIIHO MO CNPABEJIMBA CTOHHOCT ILTIOC
BCHYKH MpPAKO CHOTHOCHMH pa3sxoiu no creskara. Cren ITbPBOHAYAJIHO NPH3HABAHE 3a€MH M B3eMaHHs ce
OLCHABAT IO aMOPTH3MPAaHA CTOWHOCT, KaTo ce H3MoJ3Ba METONa Ha e(eKTHBHHS JIMXBEH MPOLEHT,
HaManeHa cbe 3arydu ot obe3leHka.

3aemHuTe M B3CMaHMATA BKJIFOUYBAT NapH ¥ NapUYHHU €KBUBAJICHTH U TBProBCKH U APYTH B3eMaHMsl.

Ilapu u napuyny exeusanenmu

Hapu H ITapU4YHH €KBHBAJICHTH BKJIKOYBAT NapHYHH HAJIMYHOCTH B OaHKH HETHO OT 6aHKOBH om:pz{pa(bm H
ACIMIO3KUTH Ha BKIAHE C IIbpBOHAYaJIeH MaTypHTeT OT TPH Mece1ia HITH 110-MaJiko.

Heodepusamuenu dunancosu nacusu

pr)!(eCTBOTO IBbpPBOHAYANHO NpH3HaBa U3najieHU AbJTOBH HEHHM KHHIH U NOAYHAHEHH 3aabJKEHUS Ha
Jarara Ha KOSTO ca BB3HHKHAIH. Beuuky Apyru (I)I/IHaHCOBPI nacuBH (BKJ’HO’IHTCJ’!HO TaKHUBa OMNpeacsicHH



PORSCHE

LEASING

KaTo OTYHMTaHH 110 CrNpaBeUIkMBa CTOMHOCT B neyanou u 33['}’614) C€ NpHU3HaBar IIPBOHAYA/IHO HA TSAXHarTa
JaTa Ha ThpryBaHe, Ha KOATO I[py)KeCTBOTO € CTaHaJIoO CTpaHa no Aor OBOPHHTE YCJIOBHA Ha HHCTPpYMEHTA.

pr)l(eCTBOTO OTIMTHCBa (I)HHaHCOB NacCuB, KOrato HEroBHTE JAOTOBOPHH 33b/DKEHHS Ca U3IIbJIHEHHE HJIH ca
OTMEHEHH WJIH HE Ca BAJIMIOHH [0BeYye.

ApyxecTBoTO KIacHpUUMpa He-NepUBATHBHUTE (buHaHCOBM nacuBM Kato Apyru (HHAHCOBH NAaCHBH.
TakuBa ¢puHancoBM nacusu ce npusnapar I'bPBOHAYATHO MO CHPaBEeNJIMBA CTOHHOCT ILIIOC BCHYKH IPSAKO
CBLP3AHH PA3XONH 10 caenkara. Clien MbPBOHAYATHO NPU3HABAHE Te3H (uHaHCOBH nacuBH ce oueHsBar no
AMOPTH3HPaHa CTOHHOCT, KaTO Ce M3MON3Ba METOAA Ha e(EKTHBHHUS THXBEH IPOLIEHT.

JApyrn (GMHaHCOBH nNacHBHM BKIOYBAT 3aeMH U KpeAnTH, GaHKOB OBBLPAPadT M THPrOBCKH M IpyTH
33 BIDKEHHS.

bankoBuTe OBBpAPadTH, KOMTO Ca WIATHMHU TIpH NOHCKBaHe U pOPMHpAT HEpa3/eHA YacT OT YApaBJIeHHETO
Ha TNAapUYHMTE HANMYHOCTH Ha JIpyecTBOTO, ce BKMIOYBAT KaTo KOMIOHEHT HA NapH W MapUYHH
CKBUBAJICHTH 34 LIEJIMTE HAa H3rOTBIHETO HA OTYETa 33 MAPHYHHUTE TIOTOLH.

Axyuonepen xanuman

Obuxnosenu axuyuu

OGukHoBeHUTE akuuy ce Knacuuuupar kato cobcTBeH KanpTa, Ipenennute pasxoan npaxo cebpsanm ¢
H3/1aBAHETO Ha OOMKHOBEHHTE aKLMM CE TPU3HABAT KATO HaMajleHHe Ha COOCTBEHHS KanMTall, HETHO OT
BCHYKH NaHBYHU edhekTH.

B I OOHHIHUA d)HHaHCOB OTYET MOXE Ja ce BHIH aHaJIu3 Ha HYYCTBHTEJIHOCTTA Ha QJHHaHCOBHTe
HHCTPYMEHTH C IJiarmaBalia JuxBa.

EKCH03HHHS‘I Ha IPYKECTBOTO O OTHOICHHE HA Pa3/IHYHATE BHAOBE PpHCK

Kpeoumen puck

B mpenxonnu mepuomu ronama wact or B3€MAHHATA OT KIMEHTH Ca 3aCTPAXOBaHH CbC 3aCTPaxoBKa
“®uHaHCcoB pHck”. O 1 Hexemspu 2010 HpyxectroTo TIpHEMA HOBA MOJIMTKA OTHOCHO KPEAMTHHS PUCK
ChlilacyBaHa ¢ nonutukara Ha [opme Bank I pyn. Ilo Tasu npuumna Jlpysectsoto CIIMpa 3aCTPaxOBAHETO
Ha OBJemu JIM3HHrOBH AOrOBOpH Chbe 3acTpaxoBka “dunancon puck”. Kpemurauar puck ce YTipaBnsBa
BbTpe B JIpyXeCTBOTO OCHOBHO Ype3 aHaM3 Ha KPeAMTOCIIOCOBHOCTTA Ha JIM3UHIONONYYaTe/IUTe M
H3HUCKBAHE 3a MO-TO/ISIMO YYacTHe BLB $unaHcHpaneTo Ha caekara.

JTuxsuden puck

HpyxectBoTo pabortu ¢ Paiidaiizen6ank Brarapus, Yuukpennr Byn6ank, HNopwe Kopnpeiir ®aiinanc u
IMopme Hamyspruc Bpokep BI' EOO/I.

K®m 31 nexemppu 2011 r. AApykecTBOTO pasnonara ¢ npe KPEIUTHH JIHHUU ¢ MaKCUMajieH pasMep Ha
$punancupanero, kakto cnenpa:

Hopuie MHmyspuac Bpoxep BI' EOOJT -700 xunsiau €Bpo
Hopuwe Kopnopeiit ®aitnnuc — 80 000 XWIANIH eBpo




PORSCHE

LEASING

Banymen puck

HpyxecTBOTO € M3/M0XKeHO Ha orpaHiyen BaIyTe€H pUCK. BCHYKH B3eMaHus U 3abikeHHs B HyKJIECTpaHHa
BajlyTa Ca B €BpO, H34HCIICHH CNPAMO QukcuHra Ha BHB 1.95583 nes / €Bpo.

Juxeen puck

Benukn duHancoBu axTHBM M nacusm ¢ T1aBaila NoXoaHOCT ca Ha 6a3a emHomeceueH EURIBOR rmmoc
HanbaBka.

Tosu noknan e usrorsen u 0N100peH OT PEKOBOACTBOTO Ha HpyxectBoTo Ha 16.03.2012.

s,
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