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1. KOPNOPATUBHA UHOOPMALIUA

KoHconuaupahms unancoB otdeT Ha Ctuxr Al (Tpynata) 3a rogukara, MpukniouBawa Ha 31.12.2014 roguHa e
onobpeH 3a nybnukysake ¢ peluenne Ha CbBeta Ha gupexTopuTe oT 06.03.2015 roguHa.

OrueteT mpeAcTass peliHocTra Ha rpyna(lpynata), KOATO BKMKOYBA: aKLMOHEPHO ApyxectBo CtuHr Al kato
NpeanpUATHE-Malika i eAHONMYHO APYKECTBO C OrPaHUyeHa 0TTOBOPHOCT CTHH-ayTo EOO KaTo AblyepHo npeanpusTHe.

AkuuoHepHo fpyxecTBo CTuhr Afl e Gbirapcko ApyXecTBO, perucTpupano Ha 15.12.2000r. ¢ pelweHue 739 ot
Paarpanckn OKpBXEH CbJl Che CeAanuiLe B 1p. Pasrpag v agpec Ha ynpaBnerueTo:; Byn. "Bunrapua’ Ned8, 6n. Butowa 1, x.l,
an.37. Brucao e B Peructbpa 3a TeproBeku ApyxecTBa noa naptuaeH Homep 96 Tom 8,cTp.96 MbpBOHAYANHO Kato ,CTHH
OO/. Mpes 2006 ropuia To ce npeobpasysa B aKUMOHEPHO APYMECTBO. AKUMOHEPHOTO APYXECTBO € yHVBepcaneH
npasonpuemHuk Ha Ha ,CTuHr" OO, 3aeAHO C BCWYKM GKTMBM M NACcHBM, NPasa, 3abIKEHUA U (AKTUNECKN OTHOLIGHMS.
MpeobpasyBaHeTo 4pes MPOMAHA Ha NPaBHO-OPraHN3aUMOHHHATa (hOPMa € M3BLPLLIEHO C peleHue Ne 739 ot 21.12.2006 roguHa
Ha Paarpanck1 OkpbXeEH Cb,

MpeameTsT Ha AedHocT Ha CTMHr Afl e TbproBus Ha eapo B CTpaHaTa M yywBuHa C NeKapcTBEHU CpeacTea U
MEAWNKaMEHTH, CaHUTADHI MaTepUany U kOMeTUKa Ha OCHOBAHWE Ha MTbeH NUUEH3 OT MUHUCTEPCTBOTO Ha 3APaBEONa3BaHETo.
B npeameta Ha [EAHOCT ca BIIIOYEHU W: MOKYMKA Ha CTOKM MMM BeWW ¢ uen npojaxba B MbpBOHavanes, npepaboteH unm
o6paboteH Bua, NPOM3BOACTEO ¢ Lien NpoAaxsa, CKNaaoBa, CNeaUUMOHHA U KOMUCHOHHE AEMHOCTH | ApYru fiedHoCTH.

CruHr Af] ocbluecTesiBa AGHHOCT B 5 CAMOCTOATENHU CKNAAA 33 THPrOBMA Ha €/P0 C MEAVKAMEHTH B rpajoBeTe;
Codmn, BapHa, Mnosaus, byprac u Pasrpaga.

APpyXecTBOTO € C PETUCTPUPEH 1 BHeceH kanuTan 1500000 ne. AkumoHepH ca dusudeckuTe NMLa: leopru Anexcanapos
3ppaskoe, AnexcaHbp leopes 3apaskos, MsaH leoprwes 3apaekos 1 Agenuna Menvosa NioGeHosa. [pynara ce ynpaensgsa ot
CbBeT Ha aupekTopute B cbeTas: Meopr Anexcanspos 3apaekos — npeacepaten Ha Cfl; Anenvea Mewuosa iioBeHosa —
3amecTHuk npeaceparen Ha CJl; Anekcanpbp leoprues 3apaBkoB — M3MbHUTENeH yneH Ha CJl; Msa leoprues 3npaskoB —
uambNHUTEneH YneH Ha Ch.

Cunr Afl ce npepcTasnaea 3aeBHO W NOOTAENHO OT : Anekcanabp [eopries 30paBKOB — M3MLIHUTENEH “NEH Ha
CuveeT Ha aupekTopuTe U Vigan Meopries 3apaBkoB — uneH Ha CbBeTa Ha aupexTopuTe,

Crurr-ayto EOOJ e Apy®ecTBO ¢ orpaHnieHa OTTOBOPHOCT M € Cb3janeHo Ha 09.06.2005r. EpHonmueH coBCTBEHMK Ha
kanutana e Cudr Afl. Ceaannwe u afpec Ha ynpaenetme: rp.Cothun 6yn.Acen Mopaanos Ne6.

MNpeameTsT Ha AernocT Ha CTuHr-ayto EOO[ e ocbluecTeABaHe Ha NPEBO3HA 4EHHOCT CLC COBCTREH TP@HCNOPT 33
CtmMeTKa Ha [pynaTa, TbProBeKo NPEACTaBUTENCTBO M MOCPEAHUHECTEO, MOKYNKA Ha CTOKM WK APYTY BELUM C Lien npenpogaxba B
MbPBOHaYarneH Wi npepaboren unu obpaboteH Bup, NpoM3BOACTBO Ha CTOKM C yen npopawba, cknagosa | CNeAMUMOHHa,
KOMUCHOHHE [|@MHOCT, XOTENMEPCKa, PECTOPaHTLOPCKA, TYPUCTMUECKE, PEKMAMHA, MHGIOPMALWMOHHR, NPOrpamHa, “Mnpecapcka
AEMHOCTU, NPe/IOCTABAHE Ha YCNYTW, CAEMKM C WHTEeNeKTyanHa COGCTBEHOCT, W3RATENCKA W mevaTapcka AeMHOCTH, MoKynKa,
CTpoes 1 0f3aBexzaHe Ha HeABIKUMM MMOTH C Lien npoaaxda n Besika Apyra HesabpaneHa oT 3aKoHa ASMHOCT.

ApyxecTBoTo ce NpeAcTaBnABa oT ynpasutenu - MeaH Meoprves 3apaskos u Meopm AnexcaHapoe 3apaBKos.

Crurr-ayro EOOL m3BbpluBa TpaHenopTHo ofcnyweaHe Ha CTUHT AJl W OCBLUECTBABA AeMHOCTa cvt 8 cKknagoeete 3a
TbProBUA Ha eape C MeawkamenTi B rpagosete: Codus, Bapxa, Mnosawe, Byprac w Pasrpag, kngeto e OpraHuanupaHa u
AeHOCTTa Ha NPeanpPUATHETO — Mallka.

KbM fAarara Ha W3roTBsHE Ha TO3N OTWET, M3MLAHUTENEH AupekTop Ha CTukr AJl, npeacTasun oTyeTa Ha lpynata e
Anexkcangbp Teoprues 3apaBKos.
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2. OCHOBHW NONOXEHWA OT CYETOBOAHATA MONUTUKA HA FPYNATA

2.1. ba3a 3a n3roTeAiHe Ha (hMHAHCOBUA OTYET

(DUHAHCOBHAT OTYET Ha I'pynara € M3roTBEH B CBOTBETCTBHE ¢ BCHYKH MEXIyHAapOOHH CTaHAapTH 34
¢unancoBu otyeTH (MCDO), KOHTO c€ CBCTOAT OT: CTRHAAPTH 3a PMHAHCOBH OTYETH H OT THIKyBaHHA Ha Komurera
3a passicHeHHa Ha MCOO (KPMC®O), onobpenn ot Ceeera 1o MexIyHapoJHl cueToBoaHH cTangaptn (CMCC), u
MexayHapogHUTe CUETOBOJHHM CTAHAAPTH M ThIKyBaHuara Ha IlocTodHHHA Komurer 3a pazsacHaBahe (IIKP),
onobpern or Komurera no MexpyHaponauy cueToronuM cranaapti (KMCC), xouTo €deKkTUBHO ¢a B cuia Ha 1
auyapu 2015 r., u xoHuTO ca npueTn or Komucuara Ha EBponefickus cbro3.

Ot BB3NPHEMAHETO HA TE3H CTAHIAPTH W/MIH THIKYBAHMA, B CHJIA 32 TOAMIIHH NEPHOIH 3alo4YBaIiy Ha 1
aHyapd 2015 1., He Ca HacTBENWIM NPOMEHA B CYECTOBOJHATA MOJMTMKA Ha I'pymaTa, OcBeH HAKOH HOBH W
Pa3IIMpABAHETO HAa BEYE YCTAHOBEHM ONOBECTABaHMA, 6e3 ToBa Ja JOBeNe A0 APYrd NMPOMEHH - B KIacHduKanmara
WM OIIeHKaTa Ha OT/Ie/THH OTYETHH OOEKTH H ONepalyH.

KbM paraTa Ha W3/aBaHe Ha TO3HM (PHHAHCOB OTYET Ca M3NAJEHW, HO HE ca BCE OIIE B CHJIA 32 TOAMIIHH
MepHONH, 3ai0YRall Ha 1 aHyapu 2015 1., HAKOIKO HOBH CTAH/APTH M Pa3ACHEHHS, KaKTO H IPOMEHEHH CTAHAAPTH H
pa3qCHEHHS, KOMTO He ca OWIH NpHeTH 332 NO-PAHHO NPWIOKEHHE OT APyXecTBOTO. OT TAX PBKOBOACTBOTO €
npelicHAIo, Y€ CIAeIHATe OWXa MManH DOoTeHNHadeH edekT B Opaelle 32 NMPOMEHH B CUSTOBOAHATA MONHTHKA M
KIacH(MKALHATA W CTOMHOCTMTE Ha OTYETHH OOEGKTH BHE (PMHAHCOBHTE OTHETH HA JIPYKECTBOTO 34 CHACABALIH
MEPHOAH, 3 MMEHHO:

s MCPO 10 (npomenen)Konconuoupany gunancoeu omuemu u MCC 28 (npomenen) Hueecmuyuu &
ACOYUUPAHU U CHEMECTHU RPEONPUAMUA - OIMHOCHO NPOOANCHA Wiu 6HOCKA HA AKMUBU MEXCOY UHBECIUMOP U HE2080
acoyuUpano Wik CbeMeCmHo npeonpuamue (6 cuia 3a 2oy nepuody om 01.01.2016 z. - ne ca npuemu om EK).
Ta3u nmpoMsHa Bb3HHKBA BHB BPb3Ka HENOCIEAOBATEIIHOCT MEXTY M3MCKBaHMATA W mpaewiata Ha MCOO 10 u Ha
MCC 28 (peemsupad 2011 r.) B cayvawTe TpaH3aKIHH OT HHBECTHTOP KBbM HETOBO ACCIIMMPAHO MIM CHEMECTHO
IpyxecTBo. C Hesl OCHOBHO C€ NOACHABA, 4 NPH TPAH3aKUMHTE, KOUTO N0 ChABPXKAHKE ca NpoaakGa WIH BHOCKa Ha
CBBKYIHOCT OT AKTHBH, HO HE Ca LEI0CTEH OHM3HeC - nedyanbara WK 3ary0ata ce IIPU3HaBa 4acTHIHO caMo [0 pa3sMepa
Ha JIeNla Ha HeCBbP3aHHTE HHBECTHTOPH, a B CIIy4aMTe, KOraTo TPaH3aKLMHTE MO CHIECTRBO ¢a Mpofdakba iy BHOCKA
Ha aKTHBH, KouTo ca Om3Hec o cMHcEaa Ha MC®O 3 - neuanfarta UM 3ary0aTa ce NpH3HaBa M3LSIO;

» MCPO 11 (npomenen) Cosmecmuy cCROpasyMeHus - OMHOCHO OMYumane Ha npudobusane Ha JAn0ee 8
cvemecmnu Oetinocmu (8 cuna 3a 2o0uunu nepuoou om 01.01.2016 2. -ne e npuem om EK). ToBa monniHeHHE
OCHOBHO YTOYHSBA, Y€ NIpH NpHI0OHBAHETO OT CTpaHa Ha WHBECTUTOP Ha AANOBE B CHLBMECTHA AEHHOCT, KOATO MO
ChAbPIKAHKE TIpeACTaBIABa OWZHEC, CleABa Ja ce NpWiaraT W3UcKeBaHuATa W npaeunara Ha MCDO 3 3a GusHec

KOoMOHHALHH,

* MC®O 15 IIpuxodu no dozosopu ¢ xavenny (6 cuna 3a 2oouuny hepuoou om 01.01.2017 2. - ue e npuem
om EK). Tozn cTaHOapT € H3LAI0 HOB CTaHAApT. Toll BbBEXAa IBUIOCTEH KOMIUIEKC OT NMpPHHLMIH, TIpaBWia H
NOoAXOOM 3a TPH3HABAHETO, OTYHTAHETO H ONOBECTABAHETO Ha HMH(OpPMAlMA OTHOCHO BHJa, CyMara, nepuoia H
HECHT'YPHOCTHTE BBB BpPB3KAa C NpPHXONHTE M NAPHYHHTE MOTOLM, NMPOM3XOXKNALIM OT JOrOBOPH € KOHTPAreHTH.
CTaHzapThT Lie 3aMEHHU AcHCTBAllMTe JO TO3H MOMEHT CTaHAAPTH CBLP3aHH C NIPU3HABAHETO HA TIPUXOAH, OCHOBHO
MCC 18 u MCC 11. Bodewunm npunyun HQ HOGUAM CIMAHOAPM € 6 Cb30A8AHEMO HA MOOER OM CINBHKY, Ype3 Kotmo
OnpedenaHemo HA RAPAMEMpPUME U 6PeMemo HA Npuxodd cd CbUsMEPUMU CHPAMO 3aTBIDKEHHETO HA BCAKA OT
CTpaHHTE MO CAENKATA TTOMEXAY WM. KIIHOMOBHTE KOMIIOHEHTH ca: a) KOTOBOPH C KIHEHTH ¢ ThHPIOBCKA CHIHOCT M
OLIEHKa Ha BEPOATHOCTTA 3a ChOMpaHe Ha JOrOBOPEHHUTE CYMH OT CTpaHa Ha NPeAlPUATHETO CHIIIaCHO YCIOBHATA HA
nafmeHus AoroBop; 6) MieHTH(UIIMpaHe HA OTAETHATE 3aBKEHA 3 N3MBITHEHHE TI0 JOTOBOPA 3a CTOKHM HITH YCITYTH
-OTTPEHHYEEMOCT OT OCTAHAIMTE NOCTH AHTKHUMEHTH IO JIOTOBOPA, OT KOHMTO KIMEHTBT OM HepmWI H3roay; B)
onpeneNnsHe Ha 1IEHA Ha ONEpanMaTa - CyMara, KOATO NPENNPHATHETO OYAKEA, Y€ HMa NPABO Ja MOMYYM CPEIy
MPEXBBPIAHETO Had ChOTBETHATA CTOKA WM YCJIYTa KbM KIMEHT4 - 0COOCHO BHMMaHME Ce OTHENS Ha MPOMEHIHBHA
KOMIIOHEHT B LI6HATa, (PMHAHCOBHA KOMIIOHEHT, KAKTO M HA KOMIIOHEHTA, MONY4aBaH B HATYpa; T) pasnpeaelieHAe Ha

9
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LeHAT2 HAa ONEpAlMATa MEXy OTHEIHHTE 3abLIKEHHA 3a H3NBIHEHWE 1O [OroBopa - obM4aiiHO Ha 6a3a
CaMOCTOATEIIHATA MPOA@KHA [EHA HA BCEKH KOMITOHEHT; M J)MOMEHTHT HIIH NEPHOLBT HA NPH3HABAHE HA NPHXO.A -
TIpH YCNEWHOTO H3MBIHEHME Ha 3a[bJLKEHIE 110 IOTOBOP Ype3 TpaHCthepHpaHe Ha KOHTpONa BhPXY obemanara croka
WM yciyra, G0 TO B JaA€H MOMEHT W 32 OTIPSIENEH Nepuoi BbB Bpemeto. CTAHAAPTHT AOIYCKA KAKTO ITHIHO
PETPOCTICKTHBHO IIPHIOKEHME, Taka M MOJW(HMUMPAHO PETPOCMEKTHRHO MPUIOKEHHE, OT HAYaloTO HA TeKyLHs
OTHETEH NEPHOJ, ¢ ONPe/IENIEHH ONMOBECTABAHKA 32 IPEAXOAHHTE IEPHOIM,

* MCC I (npomenen) Ilpedcmaenne na urnancosu omuemu - omuOCHO UHUYUAMUEA 3G ONOGECMABAHYUS (8
cuna 3a 200uury nepuodu om 01.01.2016 2. - ne e npuem om EK). Ta3n IpoMsHa € BaskHO pa3acHeHHe Ha caMus
CTaHJAPT ¢ HACOKA HA CLCTABMTEINTE Ha (MHAHCOBM OTYETH, KOTaTO € HeOOXOLMMO TE Jia NpMIarar TpelieHKa 3a
CBLIECTBEHOCT Ha ONpeNie/ieHa HH(OPMALs B HEHHOTO NMpeACTaBAHE NIPH H3TOTBAHETO Ha (HHAHCOBHTE OTHETH, T.€.
38 BKJIIOHBAHETO WIM HE HA JafeHa HHOpMaLms, MOJXON Ha NPECTaBIHE B OTYETA 3 (DHHAHCOBOTO CHCTOSHHE H B
oTYeTa 3a BCEOOXBATHMA MOXOA - arperMpaHe WM CaMOCTOSTENHO INPEACTABAHE, MOAXON Ha noapenfa Ha
TIOACHUTCITHATE NPUAMKEHNA, KAKTO H IPEJICTABIHETO HA HAKOH CTIELM(AYHH CTATHH B OTUETHTE;

* MCC 27 (npomenen) Camocmoamentiu Qunancosy omiemu - OMHOCHO MEMOO Ha coBCMEEHUs Kanuman ¢
camocmosmeniume Qunancosu omyemu, (8 cuna 3a 200uwny nepuodu om 01.01.2016 2. - ne e npuem om EK). C Tazu
IpoMsAHa € Bbh3CTaHOBeHa onuuATa B MCC 27 3a oLieHABaHEe M OTYMTAHETO IO METOJA HA COGCTBEHHS KAMMTAT HA
MHBCCTHIIHUTE B OblyePHY, ACOYUUPANU U COBMECHIHU OPYICECmea B CAMOCTOSTENHUTE (pMHAHCOBM OTYETH,

*MCDO 10 (npomenen) Konconuoupanu gunancosu omuemu, MCOO 12 (npomenen) Onosecmasane na
yuacmua & opyeu npeonpuamus u MCC 28 (npomenen) Hnsecmuyuu 8 ACOYUUPAHY U CoMECIHYU RPEONPUAMUL -
OMHOCHO UHBECMUYUORHYU Opydicecmea (8 Cuna 3a 200uwHy nepuody, 3anoxsawy na win cied 01.01.2016 2. - ne
ca npuemu om EK). Tasw NpoMAHa BE3HAKBA BbB BPB3Ka C YTOUHEHHATA OTHOCHO Bb3MOMKHOCTTA 32 0cBOOOXKABAHE
OT KOHCONHJALMA - OCHOBHO 3a: 1) Nanu €AHO HHBECTHIWOHHO IPYXECTBO C/IEABA [d OTYMTA €IHO JBIIEPHO
JApY?ECTBO IO CNPABE/YIHBA CTOMHOCT KOraTO ABIEPHOTO APYHECTBO NPENOCTARS HHBECTULMOHHM YCITYTH HA TPETH
JMIA; 2) B3aUMOACHCTBHETO MeXAy NpPOMEHHTE 32 HHBECTHUMOHHH JDYKECTBA M OCBOOOMIABAHETO OT
Heo0XOMMOCTTA 33 M3MOTBSHE HA KOHCONMAMpaH (HHAaHCOB oTder crmopex MCOO 10; 3) pamu emgHO He-
HHBECTULIHOHHO JPY>KECTBO TpAGBA Jia pasrphllla OTUHTAHETO IO COPABEIMBA CTOMHOCT HA CBOW CHBMECTHM WIH
aCOIMHUPAHH NPY)KECTBA, KOMTO €A WHBECTUIMOHHH APYKECTBa;

* MCC 16 (npomenen) Hmomu, mawuny, cvopvocenus u MCC 38 (npomenen) Hemamepuaniu axmusu -
OMHOCHO OOnyCHuMuUme MEMOOU 30 HAYUCTABANE HA AMOPIMUSAYUA (6 CWIA 3a 200UMHY nepuoou om 01.01.2016 2. - ne
ca npuemu om EK). ToBa pa3siCHEeHHE YTOUHABA, Y€ METONBT 3a AMOPTH3ALMA HA €AMH AKTHMB Ha 6333 ChOTHOIIECHNHE
CHpAMO 0YaKBAHHTE NPHXOAH, B YMETO reHePHpaHE TOH y4acTsa, He Ce NPHEMA 3a MOJXONAN] AMOPTH3AIIHOHEH METOJ
33 H3MEPBAHCTO Ha TO/I3UTE, KOWTO C& KOHCYMHPAT OT H3IOI3BAHETO TO3H AKTHB (OCBEH B MHOTO PefKH CIy4aH, TIo

H3KTIOYEHHE );

OHUHAHCOBHAT OTYET HA JAPYKECTBOTO € U3TOTBEH Ha Oasa HCTOpHYECKATA IICHA.

2.2. KoHconnaupan ¢puHaHcoB OTYer.

Tpynama useomes koHconudupan hurarcoe omuem. KoHconudupaHemno Ha (buHaHcosume omyemy e U38bPLIEHD
kamo ca obeguHeHW pej no pel NO3MLMUTE Ha AKTUBMTE, NacBMTE, KanWTana B OTYeTa 3a (DMHEHCOBOTO ChCTORHME.
EnvMuHvpaHa e cymaTa Ha Chby4acTHeTO Ha NPeANPUATMETO Maiika B /LLUEPHOTO APYKECTBO, @ B JbLEPHOTO npeanpusTUe —
AEITLT Ha NPEANPUATUETO-Malika B KanuTana. EnuMubmpani ca BLTpelUHOrpynoBuTe canaa. B oTyeTa 3a BceobxsatHus Aoxop ca
EMMMHHUPEHN Ca MBSO BLTPELUHOMPYNOBUTE CABNKA W NPOMITHYELLWTE OT TAX HEpearnaupaHu nevantu.B otyeTa 3a napuyHus
NOTOK BLTPErpYNoBUTE NapUiHKM NGTOLM Ca envmMHMpaHn. OT4eTa 3a cOBCTBEHNS KanuTan e 3roTeeH Ha 6asa MHthopMaLuATa oT
KOHCONMWANPAHMA CYETOBOAEH OTYET 3a (PUHAHCOBOTO CHLCTORHHE. [MPH KOHCOMMAMPAHETO Ca M3NON3YBaHN MeToAMTE 3a OLEHKa
Ha npeanpUATUETO-Manka

2.3.CpaBHHTENHU JaHHK
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lpynata npejcTaBa CpaBHUTENHA WMHCHOPMAUWA B TO3M (DMHEHCOB OTHET 3a efHa MpeaxomHa roguHa. Korato e
He0BXOANMO, CPABHUTENHUTE AAHHK C& peKnacnthuumpar, 3a 4a ce NOCTHUIHE CNOCTABMMOCT CTIPAMO NPOMEHM B NPEACTABSHETO
B TEKYLLaTa roinHa

2.4.MHcbNaLMOHHO Nper3YNCIeHUe Ha OTYETHUTE NOKA3ATeNM
3a 2015 1 2014 He ca MIBLPLIBAHM MHEPNALUMOHHN NPEUIYUCTIEHUA HA OTUMTaHUTE NOKalaTenu Ha [pynaTa, Thil KaTo

NMNCBA XMnepuH(NALKOHHA CTONAHCKA Cpeaa.

2.5.PyHKUMOHaNHa BanyTa U Npu3HaBaHe Ha KypCOBK Pa3nuKK
®yHKUMOHANHATa W OTYETHA BanyTa Ha NPeACTaBAHE Ha (PUHaHCOBWA OTYET Ha pynata e Gbnrapckusit nes. Ot

01.07.1997 r. neesT e MKCHpaH B CLOTBETCTBUE CBC 3akoHa 3a BHB kuM repmaHckata mapka B cboTHowenne BGN 1:DEM 1, a ¢
BHBEXAAHETO HA €BPOTO KaTo oduLManHa BanyTa Ha EBpONEHCKUA Chio3 - ¢ €BPpOTO B ChoTHOWEHKe BGN 1.95583:EUR 1. Mpu
MbPBOHAYanHO NpUsHaBaHe, CAENKa B MyKAECTPaHHa BanyTa Ce 3anKUCBa BbB (PYHKUMOHANHaTa Banyra, KaTto KbM cymara B
YyKQECTpaHHa BanyTa e npunara OoOMEHHWAT KypC KbM MOMEHTa Ha CAenkata wnu onepauusata. [lapuyHute cpepcrea,
B3EMaHUATa W 33JbLIDKEHWUATA, KATO MOHETAapHM OT4YETHW ODEeKTH, OEHOMMHMPEHU B YYKAECTPaHHA BanyTa Ce OTYMTaT BLB
(hyHKUMOHaNHaTa BanyTa kato ce npunara OOMeHHWAT Kypc, nybnmkysaH ot BHB 3a nocnegHms paboTeH fieH Ha CLOTBETHUA
mecell. KbM 31 aexkeMBpH Te ce oLeHaBaT B Gbnrapckv Neea Karo Ce MaMosiasa 3akniounTenHuaT obMeHeH Kype Ha BHE.

HemoHeTapHute OTYeTHW OOEKTM B OT4ETAa 3@ (MHAHCOBOTO CbCTOAHMe, MbPBOHAYANHO [EHOMUHMPaHU B
yyXecTpaHHa BanyTa, ce OTUMTAT BbB (PYHKUMOHANHATa BasyTa KaTo Ce npunara UCTOPHUECKUST OOMEHEH KypC KbM Aatara Ha
OnepaLusaTa 1 NOCNEABALLO HE Ce NPEOLSHABAT MO 3aKTIIO4UTENEH KypC.

2.6.lpuxoan
Mpuxoaute B [pynara ce npuaHapaT Ha Gasa NPUHUMNAG 38 HAYMCIIABAHE Y A0 CTENEHTA, A0 KOATO CTONAHCKUTE U3roam

ce npuaobusar M AOKONKOTO NPUXOAUTE MOTAT HAAEKAHO Aa ce M3MepsT. Mpu npoaaxbuTe Ha NPOAYKUMA, CTOKM W MaTepuani
NPUXOAUTE CE NPU3HABAT, KOraTo BCHYKW CHILECTBEHW PUCKOBE U MON3M, NPOM3TMYAIUM OT TAXHaTa COGCTBEHOCT NPEeMUHaBAT B
KynyBaua. [Tpu npeAoCTaBAHETO Ha YCNYTU, NPUXOAUTE CE NPU3HABAT, OTYMTANKM €TaNa Ha 3aBbpLUEHOCT Ha CAENKaTa KbM AaTaTa
Ha OTYeTa 3a (PMHAHCOBOTO CLCTOAHKE, aKo TO3M €Tan MOXE Aa Gbae HAAEKAHO UBMEPEH, KaKTO U Pa3XOAuTe, USBLPILEHN No
CAenkata 1 pasxoAuTe 3a NpuknioysaHeTo i. Mpuxoaute ce oLeHsBaT Ha 6asa cnpaseanMeaTa LeHa Ha NPORAAEHNTE NPOAYKUWA,
CTOKW W YCTyrM, HETHO OT KOCBEHW JaHbliM (akum3 n Aanbk AobaBeHa CTOMHOCT) U NPEeAcCTaBeHM OTCTLNKM W pabaTu. HeThute
pasnuvku OT NPOMAHA Ha BaNyTHU KYPCOBE, CBLP3aHMU ¢ NAPHYHN CPEACTBA, ThPrOBCKA BIEMaHNUA 1 38 bIDKEHUS, JEHOMUHNPEHM B
YyKZecTpaHHa BanyTa, Ce BKMIOYBAT B OTYETA 3@ JOXOAWTE, KOTATO BbL3HMKHAT, KATO CE MPeACTaBAT HETHO KbM "Apyrw
Joxoau/sarybn ot aeHocTTa".

2.7.Pa3xoam

Pasxogute ce NpW3HARaT B MOMEHTA Ha THAXHOTO Bb3HMKBAHe M Ha 0a3a npUHUMNUTE HA HAYUCNABaHE W
cbnocTaBumocT. Pasxogute 3a Gbjewy nepuoAu ce OTnaraT 3a Npu3HaBaHe KaTo Tekyw, pasxod 3a nepuopa, npes KouTo
JIOTOBOPUTE 33 KOUTO GE OTHACAT, C& M3MbNHABAT. PUHAHCOBUTE PA3XOAN C& CLCTOAT OT NMXBEHM PA3X0AM, BKN. BAHKOBM TaKok W
APYTH MPEKW pasXxoau No KPeauTH, UHAHCOB NUAMHI U HaHKOBM rapaHLum

2.8.UmoTw, MawnHu n obopynBaHe
moTuTe, MaWwMUHUTE M 0OOpYABAHETO (ALNTOTPaHM MaTepuanHu akTUBK) ca NPeACTABEHN EbB (MHAHCOBMA OTYET No

MCTOPWYECKA CTOMHOCT, HAManeHa ¢ HaTpynaKaTa aMopTU3aLKA W 3arybute oT obesleHka.

MbpBoHavanHe oueHsBaHe

Mpn NBPBOHAYANHOTO UM NPUROOUBAHE MMOTHTE, MalLMHUTE W OBOPYABAHETO Ce OLEHABAT NO LeHa Ha npuaobuBaHe
{cebecToHOCT), KOATO BKMIOUBA MOKYNHATA LEHA, BKN. MUTHUYECKW TakCH W BCUUKK NPEKN pasxoau, HeobXoauMK 3a npuBexaaHe
Ha aKkTuBa B pabOTHO CbCTOsHKE. MpekuTe pasxoam ¢a: pasxodu 3a NOAroToBKa Ha obeKTa, pasxoau 3a MbPBOHaYaNHAa JOCTaBKa W

obpaboTka, pasxoauTe 3a MOHTAX, pa3xou 3@ XOHOpapW Ha NuLa, CBLP3aHW C MPOEKTa, HEBL3CTAHOBHEMM AAHBLM U Ap.
11
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Apyxectsata B [pynara ca onpegenuni eiHakbe CTORHOCTEH npar ot 500 ne., NoA KoiATO NpUROBUTUTE aKTUBN He3aBKCUMO, Ye
MPUTENXABAT XapaKkTEPUCTUKATA Ha ALITOTPaeH akTuB, Ce TPETUPAT Karo TeKyl pasx0/l B MOMEHTa Ha NpuaobusaHeto uM. Mpu
npuaoGuBaHe Ha UMOTH, MawmHK 1 ofopyaBaHe NpU YCNOBUATA Ha Pa3CPOUEHO NMallaHE, NOKYTIHATA LICHa @ eKBUBANeHTHa Ha
ceraLlHaTa CTOAHOCT Ha 3a/IbIKEHUETO, AMCKOHTUPAHO Ha 6a3a Ha NMXBEHOTO PaBHULLE MO NPUBMEYeHITe oT Mpynata KpeauTHI
pecypcH ¢ aHanorkieH MaTypPUTET W NpeaHasHaYeHue.

Metoau Ha amopTH3aumnA

Apywecteara B pynara wuanon3sar NWHEEH METOA HA aMOPTU3ALMA Ha ALNIOTPAVHUTE MATEpWANHM AKTMBM.
AMOpTU3/PEHETO Ha aKTUBMTE 3arovBa, KOraTo Te Ca Ha pasnonodeHue aa ynoTpe6a. 3emsTa He ce aMopTManpa. MonesHuaT
HMBOT N0 YN aKTUBK € OpefileneH B CLOTBETCTBHE C. M3MMECKOTO MBHOCBAHE, CrieLMdmMKkaTa Ha ofopyasaHeTo, GbaelLyTe
HamepeHua 3a ynoTpeba U ¢ NpeAnonaraeMoTo MOPanHO OCTAPSABAHE U @ KaKTo cnegsa:

crpagm ¥ ChOPBXEHNA — 25 roauHK;

MawuHu obopyasate — 3.33 roauHK;

KOMMIOTPY U cotoTyep - 21.;

TpaHCNOPTHU cpeacTBa - oT 4 Ao 10T,

CTONAHCKK UHBEHTap — 6.67 roguHn.

OnpeAeneHnAT CpoK Ha TOAHOCT Ha ABNTOTPaITHUMTE aKTUBW Ce NPEINIEX/a B Kpasi Ha BCAKA FO/IMHA W MY YCTaHOBSBaHe
Ha 3HAYUTENHM OTKMOHEHWA CpAMO GLAELMTE O4AKBAHMA 33 CPOKA HA M3NON3BAHETO Ha aKTMBUTE, CLIWMAT C& KOPUIMPa
NEPCNEKTVEBHO.

Mocnensaliu pasxogu

PasxoawTe 3a pEMOHTM W NOAAPDIKKA CE MPUHEBAT 3 TEKYYM B NEPHOA], NPe3 KOWTO ca HanpaseHM. M3BbpLueH
nocieiBally pasxojy, CBBbP3aHKM ¢ UMOTH, Mallviu M 0DOpYABaHe, KOUTO MMAT XapaxTep Ha MOAMSAHA Ha onpeeneHN Bbanoeu
YacTW W arperati, WAv Ha NpeycTPOWCTBO M PEKOHCTPYKLMA, C& KanuTaNM3MPaT KbM OTHET 33 (MHaHCOBOTO ChCTOSHMEORATA
CTO/HOCT Ha CbOTBETHUA aKTUB W Ce MPEpasiexda OCTATL4HMA My MONE3SH KUBOT KbM Jatata Ha KanvTanuaauws,
ChbLieBpEMEHHO, HEaMOPTUBUPEHATA YaCT Ha 3aMEHEHUTe KOMMOHEHTN Ce M3NWCBA OT OTYET 3a (HMHAHCOBOTO CLCTOAHWMBORATA
CTOMHOCT Ha aKTUBUTE U C8 NPW3HABA B TEKYLLMTE pasxoau 3a NEpUoZia Ha NpeyCTPOIHCTBOTO.

OGe3leHKa Ha aKTMBM

OryeT 3a (PMHAHCOBOTO CHETOAHWEOBUTE CTOAHOCTY Ha ALATOTPAHUTE MaTEpUanHi aKTUBM NOANIEXAT Ha Npernes 3a
obealieHka, Korato ca Hanmuue CbGUTMA MMM npomeHu B OBCTOATENCTBATa, KOWTO MOKA3BAT, ue OTYET 33 (DMHAHCOBOTO
CLCTOAHUEOBATA WM CTOAHOCT GW Morna Ja ce OTNM4aBa TPalHO OT BLICTAHOBUMATA WM CTOMHOCT. AKO Ca HanMUe Takmea
WHAMKATOpY, e NPUONMSUTENHO ONpejeneHata BL3CTAHOBUMA CTOMHOCT @ NO-HUCKA OT TAXHATE OTYET 33 (UHAHCOBOTO
CbCTOAHWEOBA CTOMHOCT, TO NOCAeAHaTa Ce KOpUripa A0 Bb3CTAHOBMMATA CTOMHOCT HA aKTMBUTE. Bb3cTaHoBUMATa CTONHOCT Ha
AbNroTpavHuTe MaTepUanHK akTUBU € NO-BUCOKATA OT fiBeTe: CpaBeAnuBa CTOMHOCT Ges pasxoam 3a npofaxba Wk CTOMHOCT
Npy ynotpe6a. 3a onpeAensHeTo Ha CTOMHOCTTa Npu ynoTpeba Ha akTveuTe, GbaewUTe Napu4HA NOTOLM ce AVCKOHTHpAT A0
TAXHaTa HacToALLA CTOMHOCT KaTo Ce Npurara ANCKOHTOR (hakTop Npe/u AaHbLM, KOWTO OTPa3nBa TeKYLMTE NasapHi YCNOBKS 1
OLIeHKW Ha BpemeBaTa CTOMHOCT Ha NapUTE M PHCKOBETE, CrieltdIiHmM 3a CLOTBETHUS akTUB. 3arybuTe oT oBeslenka ce oTvuTaT
B OTHETA 32 JJOXOANTE, OCBEH KO 3a iaICHUA aKTUB He & (hopMUpaH npeoLieHb4eH peseps. Torasa obesLeHkaTa ce TpeTvpa Karo
HaMmaneHue Ha TO3U Pe3eps, OCBEH aKo TA HE HafXBBPIIS HETOBMA PA3MEP, ¥ HAJIBMLLIEHKETO CE BKNIOYBA KATO PAaxof B OTYETa 33

Aoxoaure.
2.9.HemarepmanHmn aKkTuem
HematepuanHute aKkTMBM Ca npeacTaBeHM BbB (DUHAHCOBMA OTYET MO UeHa Ha npuaobuBaHe (cebecToiiHocT),
HamarneHa ¢ HaTpynaHata amopThsauus u 3arybute ot obeslieHka. B TeXHMA CbCTaB Ca BKMIOYGHM MALEH3N 33 NON3BaHe Ha
nporpamMHi npopykTa. B lpynata ce npunara nuHeeH METOZ Ha aMOPTU3AUMA Ha HIMATEpUAnHMTE akTMBM MpW ONpeReneH

noneseH XuBoT OT 2 . OT4eT 3a (HaHCOBOTO CHCTOSHUEOBATa CTOMHOCT Ha HEMATepUanHUTE aKTMBM NOANEXW Ha npermey 3a
12
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obeaueHka, korato €a Hanuue CbOMTWS, WnM NPOMEHM B OBCTOATENCTBATa, KOMTO MOCOYBAT, Y€ OTHET 33 (PMHAHCOBOTO
CLCTOAHWEORAaTa CTOMHOCT 6M MOIMa Aa HapBuILEBA BbICTAHOBMMATa WM CTOMHOCT. Torasa obesleHkata ce BKMOYBA KaTo

pasxoj B OTYETA 3a JOX0AUTE.

2.10.MatepuanHu 3anacu
MatepuanHuTe sanacv ca OLEHEHU NG NO-HUCKaTa OT: LeHa Ha npuactueaHe (cebecTOMHOCT) M HeTHa peanusyema

CTOMHOCT. PasxoguTe, KOMTO €2 W3BbPLWEAT, 33 jJa A0OBEAaT AafeH NPOAYKT B HEroBOTO HACTOAWO CLCTOAHUE U
MECTOHaXOX/EHHMe, Ce BKMIOUBAT B LgHaTa Ha npuaotvpate (cebecToiHOCTTa), KaKTO CresBa: CYPOBMHM, MATEPUANU N CTOKU B
TOTOB BMA - BCHYKW AOCTABHM DA3XOAM, KOUTO BKIIOMBAT MOKYMHA LEHA, BHOCHA MUTA W Takck, TPAHCMOPTHW PasxomM,
HEBb3CTAHOBAEMM AaHBLM W ADYTH PA3XOAM, KOUTO AONPUHACAT 3a NPUBEXAAHE HA MaTepuanuTe B rOTOB 3a TAXHOTO M3NON3BaHe
BWZ; rOTOBa MPOAYKUMA Y HE3ABBPLUIEHO NPOM3BOACTEO - NPEKUTE pasxodW Ha MaTepuany W Tpyn M npucnagalua ce vacT oT
MPOU3BOACTBEHUTE HENPEKN PasXOaM NPM HOPMANHO HATOBApEH KanauwuTeT Ha NPOU3BOACTBEHUTE MOLHOCTY, C U3KNKHEHWe Ha
AAMVHNCTPATUBHUTE PasXoaM, KyPCOBUTE PA3NuK1 M PasxomuTe No NPUBNeYeHN qHMHaHCOBN PECYPCH.

Mpu ynotpebata (npogaxOarta) Ha MatepuanHuTe 3anaci Ce MSMON3Ba METOALT Ha CPEAHO-NpeTerneHara LieHa
(ceBecTofHOCT) NNk KOHKPETHa CeBECTOMHOCT Ha NopbYKa.

HetHara peamvsyema CTOWHOCT NpefcTae/siBa NpuBNUaMTENHO onpefieneHara NpojakHa LeHa Ha JafeH aKkTus B
HOPManHWA X0/ Ha CTONaHCKa AeHHOCT, HAManeHa ¢ NpUbnU3MTEeNnHo onpeaeneHnTe Pasxoan NO AOBBLPLUBAHETO B THPrOBCKU BUA
Ha TO3W akTVB W NpUBNU3MTENHO ONpeAenieHnTe pa3xoau 3a npopaxda

2.11.TLproBCkn U APYrM B3eMaHus
TbProBCKATE B3EMaHWs C& NPEACTABAT W OTYMTAT MO CpaBeAnuMBa CTOMHOCT Ha 6asa CTOHHOCTTA Ha OPWrMHAITHO

napafeHata akrypa (cebecToRHOCT), HamaneHa ¢ pasmepa Ha obesleHkara 3a Hecbompaemu cymu. MpubnuanTenHata oueHka
3a 3ary0a OT CbMHUTENHK W HeCHOMPAEMM B3EMaHWA Ce NPaBM, KOTaTo 3a CbOMPAeMOoCTTa Ha LANATa CyMa UMM Ha YacT OT Hes
CHLUECTBYBA BUCOKA HECUTYPHOCT. HechbupaemuTe B3eMaHWs Ce U3NUCBAT, KOTaTo Ce YCTAHOBAT MPaBHUTE OCHOBAHMA 3a TOBA,
WIK KOraTo AiafIeHo ThPIOBCKO B3EMaHE C& NPELEHN KaTo Hanb/IHO HeCbOMpaeMo. M3nvcBaHeTo cTaBa 3a CMETKA Ha hOPMUPaHUS
KOPEKTUB, &Ko MMa POpPMUPaH TaKLB UNK KaTo Pasxoa.

2.12.Mapu n napu4HU eKBUBANEHTH
MapuynuTe CpefcTBa BKIMIOYBAT KACOBUTE HANMYHOCTU W PasNNAlATENHUTE CMETKW, a NAPUMHKTE EKBUBANEHTU -

KpaTKOCpO4HMTE AErno3uTW B BaHKW, YMHTO OpurWHaneH Matyputetr e no-mambk of 3 meceua (6 meceua). 3a Uenute Ha
M3rOTBAHETO Ha OTYETA 3a NapU4HNTE NOTOLM: NAapUYHUTE NOCTBLNNEHNS OT KNMEHTH U NApUMHUTE NNallaHus KbM AOCTaBYULM Ca
npeacrasenu 6pyTHo, ¢ Brmoven AMC (20%); nuXBUTE NO NOMYYEHN MHBECTULIMOHHU KDEAWTM Ce BIUITKOYBAT Kato NMalLaHua 3a
(hMHaHCOBa [EWHOCT, @ NMUXBUTE, CBLP3AaHU C KpeauTH 3a ODOPOTEH KanuTan Ce BKMKYBAaT B ONEpaTMBHA AEMHOCT, TpaiiHo
GnokupaHuTe napuyHU cpeacTea (3a obeaneyeHna No BaHKOBM rapaHumu, no CbiebHU NPOM3BOACTBA W Ap.) Ce NPEeACTaBAT Ha
nUUEeBaTa CTpaHa Ha 0T4eTa 38 IMHAHCOBOTO CHETOSIHUE KATO YacT OT MAPUYHUTE CPEACTBA W EKBMBANEHTH, HO HE CE BKNIYBAT
KaTO YacT OT TAX MPWU UIrOTBAHETO Ha OTYeTa 3a napuyHute notouw; nnateHuaT [UIC no noKynku Ha ALArOTPAAHM aKTHEN Ce
rnocoyBa Kato "Apyri NOCTLIIEHUA (NNalLiaHka)", HETHO KbM NapuyHUTE NOTOLM OT ONepaTUBHa BeHOCT, AOKONKOTO TOW y4acTea
M Ce Bb3CTAHOBABA 328[HO 1 B ONEPaTHBHUTE NOTOLW Ha I pynaTa 3a CbOTBETHUA Nepuog (mecew).

2.13.1bnrocpoyHi THProBCKU 3abIKeHHs
[bArocpoqHUTE TBPrOBCKM 3afbMKeHNA & OLeHABAT MbpBOHAYaNnHO Mo TAXHATA CNpaeeanvea CTOWHOCT, KOATO €

CTOMHOCTTA Ha OPUrHHANHUTE (PAKTYPK, NO KOWTO Te Ca Bb3HWKHAMNM, a NOCNEeABaLLo - No amopTU3Upyema CTORHOCT, onpeaeneHa
no MeToAa Ha edbeKTUBHATA NUXBA, OCBEH 3@ NPOCPOYEHH, NPENOroBapAHM K MO YCNOBKE 32 NPEACPOHHO nannailjaHe

2.14.3a0bmKeHnA KbM [OCTaBYMLM U APYTH 3a0bIKEHHA
3abMKEHNATa KbM AOCTABYHLIM U APYTUTE TEKYLIM 33ABLMKEHVA Ce OTYMTAT N0 CTOMHOCTTA Ha OpUTMHanHUTe akTyph

(cebecToiiHOCT), KOATO Ce NMpieMa 3a CripaBeJnMBaTa CTOAHOCT Ha CAENKaTa, KOATO We Gbae wannateHa B Obaewe cpely
13
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NOMY4EHUTE CTOKM W YCnyri. KoraTo 3afbiukeHusTa KbM ROCTABMMLN Ca Pa3CPOMEHH WIBBH HOPMANHUTE KEAWTHM CPOKOBE, Te
Ce OTYUTAT 10 CeralllHaTa CTOAHOCT Ha 3aAbIDKEHUETO, AUCKOHTUPEHD Ha §a3a Ha JMXBEHOTO PABHMLLE MO MPUBNENEHUTE OT
[pynaTa KpeaUTHM PECYPCH C aHarorMeH MatypuTeT u npeaHasHaueHue, a PaaNukaTa MeXay CeralHaTa CTOMHOCT W oblata
CYMa Ha NNalaHUATE Ce OTYMTa KaTo (PUHAHCOB pasxoa {nuxsa).

2.15./lnXBOHOCHM 3a€MM W APYTH NPUBNEYEHN PecypcH
Bouukvw 3aemu M fipyry npuBneveHu (bMHAHCOBM pecYpcn ¢a MNpe/CTABEHU MbpBOHaqanHo no cebecToliHoCT

(HOMMHanHa Cyma), KOSITO Ce npweMa 3a CnpaBeAnvBa CTOMHOCT Ha MOMYYEHOTO [0 CAEMKATa, HETHO OT MpeKWTe PasXomw,
CBbP3aHH C TE3N 33EMM U NPUBIIEYEHN pecypeu. Cne MbPBOHAYANHOTO NPU3HABAHE, NUXBOHOCHITE 338MM U JAPYTY NPUBNEHEHN
pecypc, NOCEeABaLI0 Ce OLEHABAT M0 aMOpTU3UpYeMa CTORHOCT, onpefeneHa Ype3 MpunaraHe Ha MeToa Ha eeKTMBHaTa
Tuxsa. AMOPTM3UpYEMETa CTORHOCT € U34HCIIBHa KATO Ca B3ETH MPe/BUA BCUIKM BUJOBE TAKCH, KOMUCHOHH M ADYIY Paskoay,
BKIN. AWCKOHT WU MPEMUs, acoupmpanu ¢ Teau 3aemu. Mevanbute u 3aryfute ce NpusHaBaT B OTYETA 3a [OXOLUTE KaTo
thuHaHcoBM NpixoAW/pa3XOAN NPe3 NepuoAa Ha aMOPTH3ALMA WNH KOTATO 33JBIIKEHUSTA Ce OTNULLAT UNM PeaYLMpaT.

2.16.lnamur
MDUHaHCOB NU3UHT

PUHAHCOBUAT NU3MHT, NPH KOATO Ce Tpacepupa Kb APYKECTBO ChILECTBEHATA YACT OT BCHHKIA PUCKOBE W CTOMEHCKA
Nonsy, npousTHyalln o1 coBCTBEHOCTTA BLPXY aKTMBA MO (UHAHCOB NUUHT, CE KAaNMTanMaupa B CYETOBOAHMA OTWeT sa
(HHEHCOBOTO CHCTOAHUE HA NUIMHIONONYMATENS KATO C& MPE/ACTaBA KATO MMOTH, MaLLMHKM M 0BOpYABAHE NOZ MU3MH o LeHa Ha
HesabaBHa npofaxba unKW ako e NO-HUCKE - NO HACTOAIATA CTOMHOCT Ha MUHUMANHWTE MMANHTOBM MNALaHWA. [IMaMHroBMTE
NRalaHua CbAbPXAT B ONpejeneHo CLOTHOWEHNE (DMHAHCOBUA Pasxoj (NWXBaTa) v NPUNaGALLaTa Ce YacT OT NM3MHIOBOTO
3ambnKeHne (raBHULa), Taka Ye Aa ce NOCTUIHE NMOCTOSHEH JIMXBEH MPOLEHT 3 OCTABALLATA HEMaNNATEHa YacT OT [maeHuLara
RO NU3UHTOBOTO 3aAbIKEHMe. IMXBEHUTE Pasxoay ce BIUIIOYBAT B OTVETA 3a JOXOAUTE KATO (UHAHCOBM PasXogi. MpugoburyTe
NOA hMHAHCOB NI3VHT aKTUBI C& aMOPTMBUPAT Ha Ba3a NONE3HUA KUBOT Ha aKTVBA U B PAMKUTE Ha NUMHIOBMS CPOK.

OnepaTUBEH NU3UHT.

TIn3uHr, Npw KOWTO HAEMOAATENsT NPOALIKaBa Ja NPUTEXEBA CHILECTBEHATA YaCT OT BCAYKA PUCKOBE M CTONAHCKH
W3ropu OT COGCTBEHOCTTA BbPXY A3EHUA aKTHB, Ce Knacvduuypa KaTo onepatiseH nuaunr. MNnalaHUATaNOCTLANBHUATE Mo
ONepaTMBHUA NU3WH CE MPU3HABAT KaTo PasXOAWNPUXOLU B OTHETa 3a JOXOAM Ha 6a3a NMHEeH MeToR 3a NepHoAa Ha MUSHHIA.
MbpBoHaYarnio HanpaBeHuTe Npekn Pasxoan BbB BPb3KA C /I0TOBAPAHETO W YPEXAAHETO Ha ONEPATUBHUS M3UHI, ce AoGaBsT
KbM OTHET 33 (DMHAHCOBOTO CLCTOAHUEOBATA CTOWHOCT Ha OTAAAEHUTE aKTUBW M Ce NPU3HABAT Ha Gasata Ha NUHENHUA MeTog, B
NPOABLIIKEHUE HA CPOKA Ha SIM3NHTa.

2.17.MeHCHOHHM ¥ APYIM 3aQLKEHUS KbM NePCoHana no CoUUanHoOTo M TPYAOBO 3aKOHOAATeNCTRO

TpynoBUTE M OCHTYPUTENHI OTHOLLEHMA ¢ PABOTHULMTE M CYXUTENNTE B APYKECTBOTO C6 OCHOBABAT Ha pasnopenbure
Ha Konekca Ha Tpyaa (KT) u Ha pasnopesbute Ha fedCTBAWOTO OCHIYPUTENHO 3aKOHOAATENCTRO.

OcHoBHO 3afbnkeHue Ha paboTogatens e Aa M3BLPWIBA 38/JLIKATENHO OCHTYPSIBAHE HA HAETHA NEpcoHan 3a thoHa
"[eHcun'’, AOMBAHMTENHO 3BIBIKUTENHO NeHCHoHHo ocurypsisae ([3M0), doHg "Obuio 3abonseaHe U MalMMHCTBO" (O3M),
oHp "BespaboTuua’, coHa "TpyAoea snononyka W npochecuonanta Gonect' (T3MNEB), doHg "TapaHTMpaHu Blemanns Ha
pabotHuyuTe u cnyxurenute” (TBPC) u 3apasHo ocurypsaane.

PasmepiTe Ha OCUrypUTENHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3akona 3a Glomweta Ha JOO u 3akona 3a
Glopketa Ha H3OK 3a crotBeTHata roanHa. BHockuTe ce pasnpefensT Mexay paboTopaTens M OCMIYPEHOTO nuye B
CLOTHOLIEHHE, KOETO Ce NPOMEHS BXKErOAHO K € onpeseneHo B un. 6, an. 3 oT Kogekca aa coumanto ocurypsisane (KCO). OBwust
pasMep Ha BHockarta aa qioHA "Tlencun”, chonp "O3M", diong, "Bespabotuya” u 1310 v aapasHo OCUTYPABaHE € KaKTo cnejea:

33 2015 rop. -30.3% (pasnpedeneHo B cboTHOLEHWe paGOTOAATEN : ocurypeHo muue 57.43% 42.57%) 3a
paboTeluTe Npy YCNIOBUATA Ha TPETA KATEropuA TPYA, KAKBUTO Ca 33ETUTE B APYXECTBOTO.
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33 2014 rop. -30.3% (pasnpepeneHo B CbOTHoWweHWe pabotogaten : ocurypeHo nuue 57.43% : 42.57%) 3a
paboTeLLuTe pK YCAOBKHATA Ha TPETa KATEropHA TPYZ, KaKBUTO Ca 338TUTE B APYHECTBOTO.

B fOmbNHeHWe, U3UANO 32 CBOS cMeTka pabotoparenar npaBu  ocurypuTenHa BHocka 3a doHg "T3MEB", kosATo e
AuchepeHumpana 3a pasnuiHute npeanpuaTha or 0.4% ao 1.1% B 3aBMCUMOCT OT MKOHOMMWMECKATA JIEMHOCT HA NpeanpuATUETO.
DNudepeHuupanara BHocka 3a gpyxecteoto e 0.5% 3a asete roguHm..

OcurypuTenHuTe K NEHCHOHHI NNaHoBe, NPUNaraHu OT APYKECTBOTO B KAYECTBOTO My Ha paboToaaren, ce OCHOBABAT Ha
HBNrapckoTo 3aKOHOAATENCTBO W Ca nnaHoBe ¢ AeduHMpaHu BHockW. [Mpu Tean nnaHoBe paboTopaTensT nnawa MECEYHo
onpeaeneHn BHOCKV B AbpxasHuTe doHg "Mexcun”, doHg "O3M", doHg "Beapabotuuya”, dong "T3MNE", KakTo M B YHMBEPCANHU U
npochecHoHanHu NEeHCOHHMU poHLoBe - Ha Basa cUKCHpaHU NO 3aKOH NPOLLEHTU N HAMA NPaBHO UMK KOHCTPYKTMBHO 3abIlKeHNe
A2 Aonnaiua BbB ¢hoHacBeTe ObABLLM BHOCKW B CIy4auTe, KOraTo Te HAMAT AOCTaTbYHO CPEACTBA Aa WANNATAT Ha CLOTBETHHTE
nuija 3apaboTeHuTe OT TAX CYMM 32 Nepuoaa Ha TPYAOBHA UM CTax.. AHANOTMMHK Ca 3aAbMKEHUATa NO OTHOWEHUE HA 3APEBHOTO
OCUrYpRBaHe.

CurnacHo pasnopeabute Ha Koaexca Ha Tpyaa paboToaaTtensit uMa 3afbiKeHUe 4a W3NNaTh Npu NpexpaTsBaHe Ha
TPYAOBHS AGrOBOP CriefHuTe obesleTeHus:

«0be3lieTeHne Ha pabOTHUKE UNKM CRYXMTENS NpY YBONHEHWE cbriacHo Kopekca Ha Tpyaa ( un.328, an.1 v an.2) B
pasmep Ha 0 egHo BPYTHO MeCeqHO TPYAOBO Bb3HarpaxieHue. ObesweTeHunTa ce usnnawar Ha paboTHUKA WAKM CRYXUTENS
e[HOKPATHO.

<NpK NpekpaTsBaHe Ha TPYAOBOTO NpaBoOTHOLWEHWe nopagy Bonect (4n. 325, 7. 9  un. 327, 1. 1) paboOTHUKLT MnK
CNYKUTENAT UMa NPaBo Ha obesiuetenne ot pabotoaarens B pasmep Ha OPYTHOTO My TPYAOBO Bb3HarpaxaeHue 3a cpok ot 2
MeceLla, aKko UMa Han-Marko 5 roguHN TPYAOB CTaX U NPe3 nocneaHuTe 5 roAvHN TPYAOB CTaX HE e nonyyun obeslueTeHue Ha
CHLOTO OCHOBAHKE;

+TIPW NPEeKpaTABaHE Ha TPYAOBOTO NPABOOTHOLIEHVE, Criefl KAaTo pabOTHUKLT UMM CNYKUTENAT € npuaotun npaeo Ha
MeHCHUA 3a OCUrYpUTENEH CTaX W BbL3PACT, HE3aBMCUMO OT OCHOBAHUETO 3a NPeKpaTABaHeTo, TO MMa NpaBo Ha obealleTexmne ot
pabotopatens B pasMep Ha OpYTHOTO My TpYZOBO Bb3HarpaXpeHue 3a CpoK OT 2 Meceua, a ako e paboTun npu Chius
paboTogaren npea nocniegHute 10 roguHu OT TPYROBMA My CTak - Ha obe3lieTeHue B pa3mep Ha GpyTHOTO My TpyAOBO
Bb3Harpaxzaenue 3a cpok ot 6 mecela. ObesLeTeHre N0 Taau auHeA MOXE 4a CE U3NNalla Camo BeHbX.

Cnea MsnnaleHETO Ha nocoucHuTe oDe3WETeHnA 3a paboToOfaTenst He nNpoM3TMYAT ApYrM 3afbIUKEHUA KbM
paboTHILMTE U CRIyXUTENUTE.

KpaTkocpouHuTe noxoau 3a nepcoHana noj ¢hopmarta Ha Bb3Harpax/eHus, GoHycu W CoLManHW AONNalaHuA ¢
NpuacouBkK, (M3uCKyemi B pamkuTe Ha 12 Mecela Cnej kpas Ha Nepuoaa, B KOWTO NEpCOHAMLT € NonoXvn TpYA 3a TAX UNKU e
W3MbITHUN HeOBXOAWMUTE YCNOBUR) CE NPUIHABAT KATO pasxof B OTYETA 3a JOXOAWTE B NEPUOAa, B KOHTO € MONOXeH TPYAbT 3a
TAX UMK €a U3MHAHEHW WINCKBAHNATA 32 TAXHOTO NOMy4aBaHe, W KaTo TEKYLLO 3afbImKeHue (Cnes NpucnagaHe Ha BCUMKW NNaTeHu
BEYE CYMM W MOmaralyl ce YAPLXKM) B pasMep Ha HeAMCKOHTWpaHaTa WM cyma. [bIXUMWTE OT APYKECTBOTO BHOCKM NO
COLMANHOTO M 3paBHO OCUIYPABaHE Ce NpH3HABAaT KaTo Tekyly pa3xof W 3afbiDKEHNE B HEAWUCKOHTUPaH Pa3Mep, 388AHO U B
Neproaa Ha HaYNCNEHNE H2 CLOTBETHUTE AOXOAM, C KOUTO TE Ca CBBLP3IAHHU.

KbM patata Ha Bceku (PUHEHCOB OTYET APYWECTBOTO MNpaBM OLEHKA Ha CyMata Ha QuakBaHWTe pasxogu no
HaTpynBaLIMTE CE KOMNEHCUPYEMM OTNYCKH, KOATO Ce ovaksa aa Gbae uannaTeHa Kato pe3ynTar OT HeM3NOn3BaHoTo NpaBo Ha
HaTpynaH oTnyck. B oueHKaTa ce BKIOYBAT NpUGNM3NTENHATa NpELEHKa B HEAWCKOHTUPEH Pa3Mep Ha pasxoauTe 3a camute
Bb3HATPEXGEHUS W PasXxoauTe 33 BHOCKU MO 3adbITKUTENHOTO 0OLECTBEHO OCUrypsBaHe, KoMTo paboTofaTensT Ab/ikA BbpXy
Tesn cymu.

[pyxecTBOTO He NpoBM3Npa ODE3WIETEHUA 3@ NEHCMW, THIA KaTto He OYakea noaobuu pasxopyn B obospumo Gbaelle.
PBKOBOACTBOTO € B30 PELEHUE 3a TOBA, NOPaJM HUCKaTa BL3PACTOBA CTPYKTYPA Ha NepcoHana u Ha basa ouakeaHe, Ye npea
creapaLLuTe NeT rofIMHN He CE OYaKBaT TakvBa pasxoam.

2.18.MpoBU3KK
MpoBu3MKM ce NpusHaBaT KoraTo MMa HacTOAWO (KOHCTPYKTMBHO WM MPAaBHO) 3agb/DKeHWe B PE3ynTaT Ha MMHano
cbOWTHE, U & BEPOSITHO Ye NoracABaHETO/YPENaHETO Ha TOBA 33[IbITKEHNE € CBLP3AHO C U3TWYaHE Ha pecypcH. Mpoeuauute ce
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OUeHABAT Ha 6asa Halt-fobparta npubnnauTenHa NpeLeHKka Ha PbKOBOACTBOTO KbM AATATA HA OTYETa 38 (HUHAHCOBOTO CHCTORHME
32 pasxoauTe, HeoOXOAMMM 33 YPEXAEHETO Ha CbOTBETHOTO 3afbiKeHue. MpubnusuTenHaTa oLeHKa ce AMCKOHTUPA, KOraTo
NaAeKLT Ha 3aALIKEHNETO € ALMTOCPOeH. Korato ce ovakea 4acT OT pecypcuTe, KOWTO e Ce W3NON3BaT 3a YpeaaHe Ha
3afbIKEHNETO Aa GbAAT BLICTaHOBEHM OT TPETO fikle, MpynaTa NpusHasa BIEMaHe, ako € HanuLe BUCOKa CTENeH Ha CHIYPHOCT
Ha HEroBOTO NoNy4aBaHe, CTOMHOCTTA MY MOXE HafIeaHO Aa Ce YCTaHOBM W A0XOA {KpeawT) no ChiLiaTa noauums B oTueTa 3a
AOXO[UTE, KbAETO € NPEACTABEHE U CaMATa MPOBU3HS.

2.19_AKUMOHEPEH KanuTan u pesepem.
Apyxecrsata B rpynaTa ca ChafiaZeHn KaTo aKUNOHEPHO APYKSCTBO Wi APYXECTBO C OfpaHUieHa OTroBOpHOCT. Kato

TakuBa Ca 3afb/KEHM Aa perucTpupar B TLPrOBCKMA PErUCTLD ONPEHeneH pasMep Ha KanuTan, KoWTo Aa CRYXH KaTo
obeanieyerne Ha Kpeautopute Ha IpynaTa 3a WSMLNHEHME HA TEXHUTE B3EMaHWUA KbM HEro. AKLMOHEPUTE U CbAPYKHULUTE
OTrOBapAT 32 3afbkeHuATa Ha Mpynara fio pasmepa Ha CBOETO yyacTHe B KanuTana v MOrar Aa npeTeHaupar BPbLLAHE Ha TOBa
ydacTue camo B NPOU3BOACTBO MO NUKBUAALMA UNU HECHLCTOATENHOCT. [PYNaTta oT4MTA OCHOBHMA CM KanuTan No HOMMHAMNHA
CTOMHOCT Ha PErucTpupaHuTe B Cbaa aKLuM,

2.20.flaHsum BpXY nevyanbara.

TekywmTe AaHbUyM 6bpxy nevanbata ca onpefeneHd B CbOTBETCTEUE C MIUCKBAHMATA Ha BbNrapckoTo AaHBYHO
3aKOHO/ATeNcTBO - 3aKOHa 3a KOPNOPATMBHOTO NOAOX0AHO obnaraHe. HoMMHanHaTa AaHbyHa cTaska 3a 2015 T e 10% (2014 r. :
10%). OtcpoueHuTe faHbLM BLpXy NevanbaTa ce ONPEAENAT KaTo Ce U3nonasa BanaHCOBUAT NacMBEH METOA N0 OTHOLWEHUE Ha
BCUMKH BPEMEHHY PAs/UKU KbM JaTara Ha (UHaHCOBMA OTYET, KOUTO ChLUECTBYBAT Medy GanaHCOBUTE GTORHOCTY W AaHBYHHUTE
OCHOBM Ha OTAENHUTE aKTHBW U nacuel. OTCPOYEHUTE faHLYHU NACHBY CE NPU3HABAT 33 BCUKW 0BNaraeMi BPEMEHHM paanum.

OTCpoeHUTE AaHBYHY aKTUBM CE NPU3HABAT 38 BCUMKW HAMANIEMM BPEMEHHM Paaliukv U 33 HEMaNON3BaHUTE AaHBYHA
3arybu, Ao CTeneTa, A0 KOATO e BEPOSTHO Te Aa Ce NPOABAT 06paTHO U Aa Hbae reHepipaHa B bbaelle pocTaTbuHa obnaraema
neyanta i ga ce NposssT obnaraemi BpEMEHHY PasNuky, OT KOUTO Aia MOTaT /1a CE NPUCTIAAHAT Te3M HaManseMu paznuku.

BanatcoBaTta CTOWHOCT Ha BCMYKM OTCPOYEHW AaHBUYHM aKTUBM ce NPermex(la Ha BCAka faTta Ha GanaHca u ce
PeAyLMpa o CTeneHTa, AC KOATO e BepOATHO Te Aa ce NposBeAT obpaTHo v Aa ce reHepupa A0CTaTLYHO ofinaraema nevan6a, or
KoATo Te Aa MoraT ga 6bgat npucnagHatv. OTCpOYEHWTE AaWbUW, CBbp3aHN ¢ OOEKTW, KOMTO €3 OTYEeTeHM AVNPEKTHO B
CcobCTBeHMA KanuTan unk apyra GanaHcoBa NO3ULMA, ChLIO C& OTHUTAT AVPEKTHO KbM CHOTBETHUS KANWTAMNOB KOMMOHEHT Nk
HanaHcoBa noauuua.

OTCPO4EHUTE AaHbUHA BKTUBH U NACHBM Ce OLIEHABAT Ha Gasa JaHbMHUTE CTABKW, KOUTO CE OYaKed Aa Ce npunarar 3a
nep1oza, Npe3 KOHTO akTUBMTE Lie Ce Peanuanpar, a NacueuTe Lue ce YpeasT (NoracaT), Ha Gasa JaHbYHMTE 3aKOHH, KOWTO ca B
CUIa UNY B ronsAMa CTeneH Ha CUrypHOCT Ce 04aKea Aa ca B CUna.

3a 2015 1 2014 r. oTCPOYEHUTE AaHBLM BbPXY NeyanBara ca oLeHeHn npy cTaeka 10%.

2.21.loxoam Ha aKums.
OCHOBHHTE AOXOAN Ha aKLMA C& M3HMCIIABAT KATO CE Pa3fenn HeTHaTa nevanba uim aaryba 3a nepuoga, nognexala

Ha pasnpejerieHMe MEXLy aKUMOHepuTe, MpUTEXaTen Ha OGUKHOBEHW aKLWW, HA CPeAHO-NpeTerneHus Gpoi Ha gbpwaHvTe
obukHoBeH akuvu 3a nepuopa. CpeaHo npeTerneHusT Gpoii akuwM npeacTanaBa BPOAT Ha AbLPKAHUTE OBUKHOBEHH aKUvK B
HA4asnoTo Ha nepuoaa, KopurupaH ¢ 6posi Ha oBpaTHO MaKyneHuTe OBWKHOBEHM aKUAM U Ha HOBOM3AAMIEHUTE TaKMBA Npes
nep1oaa, yMHOXEH No CPeAHo-BpemMeBis dakTop. Tosu takTop uapasssa BPOs Ha IHUTE, NPE3 KOUTO KOHKETHATE aKiuM ca B
AbDXahu, cnpamo obiuus Bpoit Ha AHMTe npes nepuoaa. [loxoau Ha aKuMmM ¢ HaManeHa CTOMHOCT He Ce W3YUCIABAT, Thil KaTo
HAMA W3AaIeHH NOTEHLMATHIN aKLWW G HAMANEHA CTOMHOCT.

2,22.DVHAHCOBHY MHCTPYMEHTH.
OUHAHCOBU aKTMBH
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lpynata knacuchbvuupa cBoMTe (DMHAHCOBM aKTWUBM B CreOHWTE KaTeropun: "KpeauTit M B3eMaHWs", BKIMIOMMUTENHO
napuyHUTe CPeAcTBa W ekBuBaneHTH. KnacuchukauuaTa € B 3aBMCMMOCT OT CbLUHOCTTA W LienuTe (npeaHasHaueHueTo) Ha
(OMHEHCOBUTE aKTUBM KbM AaTata Ha TAXHOTO npupobueane. PukOBOACTBOTO ONpeAens KnacudukaLusTa Ha ChMHaHCOBMUTE
akTMBy Ha [pynara KeM Aarata Ha MbpPBOHAYANHOTO UM NPU3HABAHE B OTYETA 3a (DMHAHCOBOTO CLCTOAHKE. PUHAHCOBUTE aKTUBM
Ce Npu3HaBaT B OTHETa 33 (PMHAHCOBOTO CLCTOAHME HA BATaTa Ha TbryBaHe - Aarara, Ha KoATo To ce e 0bBbp3ano (noeno e
OKOHYaTeNeH aHraMMEHT) fa 3akyni CLOTBETHUTE (PMHAHCOBW aKTWBW. BCMUKM (IMHAHCOBK AKTUBY MbPBOHAYANHO CE OUEHABAT
Mo TSIXHATa cnpaBefsivea CTOMHOCT MIHOC NPEKUTE pasxoau NO TpaHsaKkuuaTa. PUHAHCOBMTE aKTMBKM Ce OTNMCBAT OT OTYETa 3a
(HHaHCOBOTO CLCTOAHKE Ha [pynara, KoraTo npagara 3a nonyyaeaHe Ha Napu4yHK CPeacTBa (NoTouM) OT Te3N aKTUBM Ca U3TEeKIH,
WnK ca NpexebLpnexn U Fpynata & NPexBbpAKNO ChLLECTBEHaTa YacT OT PUCKOBETE W NON3NTe OT cobCTBEHOCTTA BbPXY akTMBa Ha
APYrO APYXeCTBO (nuue).

Kpegutu u B3eMaHua

BaemaHusiTa ca HelepvBaTUBHN (DUHAHCOBM aKTUBM C CPMKCMPaHWU UIM YCTAHOBMMM NNALLAHUA, KOUTO He Ce KOTMpAT Ha
aKTMBEH nasap. Te ce OLeHABAT B OTHETA 3a (PUHAHCOBOTO CLCTOAHKE MO TAXHATA aMOPTU3MPYEMa CTOMHOCT NpU MBNON3BAHETO
Ha MeToda Ha edeKTUBHaTa NKUXBA, HamaneHa ¢ HanpaseHa obesleHka. Teau akTMBM Ce BKMIOMBAT B rpynata Ha TeKyluTe
aKTMBH, KOTaTO MaTypuTeTbT UM € B pamKkuTe Ha 12 Meceua unK B eauH obMdaeH onepaTuBeH LMKBI, & OCTaHanuTe - KaTto
HeTekyly. Tasn rpyna huHaHCOBM aKTUBY BKMIOYBA: NPEAOCTABEHN 3aeMH, THPrOBCKN B3eMaHUA, APYri B3EMaHKA OT KOHTPAreHTH
W TPETH NWYA, MApPUYHM CPEACTBA W NApPWYHU EKBMBANEHTW, OT OTYETA 3a (PMHAHCOBOTO CLCTORHWE. JIMXBEHMAT goxod no
KpeauTuTe M B3EMaHWATa ce Npuarasa Ha Baza echekTMBHA NUXBA, OCBEH NPU KPATKOCPOYHUTE B3EMAHWA Nog 3 MeceLa, KbaeTo
NPU3HABAHETO Ha TaKaBa NUXBA € HEOCHOBATENHO KaTO HeCHLYECTREHO W B pamkuUTe Ha obuuaiiHUTe KpeguTHU yenosua. Toi ce
NpeAcTaBA B OTYETA 3& A0XOAUTE, KbM "APYTU JOXOAM OT AeHHOCTTa".

®uHaHCOBU NaCHBH

®UHAHCOBMTE NACHBKU BKMIOYBAT 3a8MW M 3afbIKEHUA KbM JOCTABYMLM M OPYrH KOHTpareHTW. [TbpBOHaYanHo Te ce
NpU3HaBaT B 0THETA 3@ (PUHAHCOBOTO CHCTOAHUE MO CPaBEANMBATA UM CTORHOCT HETHO OT NPEKUTE pasxoam No TPaH3aKUMnATa, 8
NocneagaLue - fo aMOpPTH3NpYeMa CTOMHOCT Mo METOAa Ha eheKTUBHATa NUXBA, OCBEH 32 NPOCPOYEHH, NPEACTOBAPAHM W NOA
yCrioBue 3a NpeACcpoyHO HanraLaHe.

MpeueHKW OT oNpeaensAwWo 3HaveHWe NPU NpunaraHe cueTOBOAHATa nonuTHka. KnkowoBu npubnusuTenHu
OLIeHKH W NPeANoONOXeHUA C BUCOKA HECHIYPHOCT.

AKTIOGPCKM U3HHCNEHUA

B Mpynata He ce NpasAT aKTIoepCK U3YMCNeHun

ObesieHKa Ha UMOTH, MaillMHK W obopyABaHe

KbM fatata Ha BCEKM OTYET pPbKOBOACTBOTO OpraHuavpa npernep 3a ofeslueHka Ha 3emuTe, Crpagute, MalLMHWTE,
oBopyaBaHeTo W TPaHCNOpTHUTE cpeacTea. B pesynTat Ha Toan npernep 3a obeslieHka pLkoBOACTBOTO € npeueHuno v Mpynara
He e OTvENa BLB (PUHAHCOBUA CU OTYET 3aryba oT obealeHka 3a 3emu, Crpaan W MaluHi W obopyaBaHe.

OGe3ueHKa Ha MaTepUanHuTe 3anacu

OB6e3LieHKa Ha CTOKUTE.

Mpn HanpapeHus npernen 3a obesUeHKka Ha CTOKUTE KbM AaTaTa Ha BCEKYM OTYET He Ca YCTAHOBEHM WMHAWKATOPH 3a
obesL|eHKa Ha ChLUKUTE.

O6e3tieHKa Ha MaTepuanu

Mpu HanpapeHus npernef 3a ofeaueHka Ha BCHYKM BMOOBE Matepuanu KbM KbM BataTa Ha BCEKW OTYET He ca
YCT2HOBEHU MHAUKATOPH 3@ 06e3UeHKa Ha ChLyuTe,

ObGesLieHKa Ha B3eMaHuA

MpubnuauTenHa oLeHKa 3a 3arytn OT CbMHUTENHM U HeCLOMpPaeMn BIBMaHUA Ce NPaBy OT PLKOBOACTBOTO B Kpan Ha

BCAKa (MHaHcoBa rogmHa. ObeslieHKka Ha TbPrOBCKW B3EMaHWs ce (hOpMMpa korato ca Hamnuue 0BEKTUBHW [OKA3aTencTBa, ue
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lpynata HAma fAa moxe fa cbbepe UanaTa cyma no TAX CLINACHO OPUIMHANHWTE YCMOBWA Ha BaeMaHusTa. 3a Takuea
AOKa3aTeNCTBA PLKOBOACTBOTO NPUEMA YCTAHOBABAHETO Ha 3HAYKTENHM (DMHAHCOBW 3ATPYAHEHUA Ha ANTLXHWKA O B3EMAHETO,
BEPOATHOCT ANLXHUKLT Aa Briese B NPOLEAYPa Ha HECLCTOATENHOCT UMK ApYra (HHAHCOBA PeOpraHM3auyMs, HEMAMbIHEHUETO
WnKM NpoCpOYMETo B NNallaHeTo (noseye oT 365 AK). Tean obeToRTENCTBA Ce BIEMAT N10A BHUMAHKE OT PHKOBOACTBOTO, KOFATO
ce onpefens U knacudmumpa AafeHo saemMaHe 3a obesleHka. CToiHOCTTa Ha obesleHkaTa e paanukata Mexay OTYeT 3a
hUHEHCOBOTO ChCTOSHWEOBATA CTOMHOCT Ha AAfIGHOTO BIEBMAHE M CeratlHata CTOMHOCT Ha MpOrHo3MpaHuTe Oraeln napudHu
nOTOUM, AUCKOHTUPEHU N0 OpWrHaneH echeKTUBEH NUXBEH NPOLEHT. BCHUKN CHLMHUTENHM BIEMaHWS, KOMTO He ca ChGpaHu B
MPOALMKEHNE Ha MOBEYE OT €4Ha roAuHa ce TPETUpaT kaTo HechBUpaemi u ce obesleHABAT U3LANO, IOKONKOTO C& NPELEHABA,
Ye CblUECTBYBA BHCOKA HECUTYPHOCT 33 TAXHOTO Cbbupane B Gbaewe. OTyeT 3a (DMHAHCOBOTO CLCTORHMEOBATA CTOMHOCT Ha
B3eMaHWATa, 3a KOUTO € MpeueHeHo, Ye e Heobxoaumo Aa ce Hanpasu OGe3ueHKa, Ce KOPUrMpa 4pes W3MON3BaHETO Ha
KOPEKTMBHA CMETKa, B KOATO C& HaTpyNBaT BCHYKM 0GesUeHkM, a Cymara Ha 3arybara ot obesieHka 3a nepuoga ce npusHaBa B
0TYeTa 3a JOXOAWTE KbM "ADYMM aMUHUCTpaTUBHM pasxoau” (3a obesueHKka M OTNUCEAHE Ha B3eManus). B cnyvaute Ha
nocreABaLLo BLICTaHOBABAHE Ha 0Be3LieHKa TO Ce NoCoYBa KaTo ,APYTH 0X0AK" 33 CMETKA Ha HaManeHUe Ha KopeKTHEa.
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3. CBbNPOBOXAALLK BEMEXKK

3.1. InroTpaiiHi MaTepuanHu akTMBM,

JenrotpaiHuTe MaTepuanHi akTMBM Ca MPEACTaBEHM NO LeHM Ha npuaobueaHe (ceGecToiHOCT), HamaneHu ¢
HaTpynaHaTa amopThsaums. locneBally OLEHKU Ha aKTHBUTE HE Ca NPEBEHU.

OryeTHa CTOMHOGT AmopTusauma E;l;;:(:::l:a
B B xpan
B HavanoTo BxpanHa Havanoto [ocTenm
Ha nepHoza Moctenunn  Hanesnm nepHoaa ua nu Maneanu ne |-:4a 2015 2014
nepuoga puona

Jema 742 0 0 742 0 0 0 0 742 742

Crpagu 8213 0 0 8213 1661 329 0 1990 6223 6552

CropbxeHnn 084 0 984 617 17 0 634 350 367

Matuwvnu u obopyaeaHe 1464 124 0 1588 1342 99 0 1441 147 122

TpaHcnopTHU cpeacTea 5285 1062 233 6124 4010 543 233 4320 1804 1285

flpyr AenroTpaii-m 1133 23 0 1156 999 42 0 1041 115 134

marepuanti aKTueu

Pasxopgu 3a

pwgoGazHe Ha MIA 0 147 147 0 0 0 0 0 0 0

O6wa cyma 17831 1356 380 18807 8629 1030 233 26 9381 9202

AKTWBH, KOUTO Ca HaNBNHO aMOPTM3UPaHK Kb 31 JekeMBpH, HO NPOALIMKABAT Aa Ce U3NON3BAaT B AeMHOCTTa

31.12.2015 31.12.2014

CropuikeHus 538 538

Mawmnu 1 obopyasaHe 1238 1153

TpaHCnopTHY cpeacTea 3316 3286

Jpyrv AbArOTPaAHN MaTepUaNHN aKTUBK 911 800

O6wa cyma 6003 5177

Kem 31.12.20151. v koM 31.12.2014 1. He ca HanpaBeHW pasxoAu 3@ PEMOHT Ha ALNTOTPaiHU MaTepuarnHy akTvBK, ¢
KOWTO € YBEeNIMYeHa OTHETHATA CTOWHOCT Ha aKTUBUTE.

3.2.HemarepuanHu aKTMBHK.

HematepuanHuTe akTMBM ca NpeAcTaBeHM NO LeHa Ha npu,qoﬁwsaﬂe, HamaneHa C¢ HaTpynaHata aMmopTU3aums.
HOCHB,EI,BEI.I.II'I OLeHKW Ha aKTiBUTE He Ca NpaBeHW.

OmieTHa cTOMHOCT AMopPTU3ALMA Ea"'?HGOBa
CTOiHOCT
B B xpas B B kpas
Hayanot [Moctbrmn Manmean  Ha  HayanoT Moctenun Wanean  Ha 2015 2014
OHa ] ] nepwog OHa " " nepuog
nep1oaa a nepuoga a
MporpamHu NpoaYKTIA 436 77 513 409 3 440 73 27
Opyrv Hemart.aktnamn 106 106 98 8 106 8
Paaxoau 3a npnaobiBaqe Ha
HMIA 77 77 0
Npenocrapexu asaHcK 3a HMIA 8 18 26 26 8
O6ua cyma 950 172 In 4 507 39 0 34 9 <]



CTHHT Ajl
1592 Codms, 6yn. Acen Hopaauoe 6
Ten,: 02 970 31, dakc: 02 970 3301
E-mail: office sofia@stingphanma.com
Web site: www.stingphara.com

STING sz

Koncosnaupas roanmen punancos or4er 3a 2015 1.

AKTUBM, KOMTO €3 HAaNLITHO aMOPTH3MPaHHK KM 31 fIEKEMBDH, HO NPOOBJIKAEAT Ja C& W3NON3BaT B AEHHOCTTA

31.12.2015 31.12.2014
MporpamH1 NpoAYKTH 519 423
O6wa cyma 518 423

3.3.AkTMBM(NaCKBH) AAHBLLM
AKTWBUTE 1 NaCHBHTE MO OTCPOUEHNTE AaHbLY OT Nevantara KbM 31 AEKeMBpY Ca CEBP3aHN CbC CRIeaHKTe oBexTy:

31.12.2015 BGN'000 31.12.2014 BGN'000
Bpemenna OtcpoyeH BpemeHHa OtcpoveH
pasnuka AaHbK pasnuka AaHbK
AKTMBH NO OTCPOMEHH AaHBLU
HauncneHua 3a HewanonssaH nnateH oTnyck 106 10 104 10
Heusnnarenn AOX0AM Ha uanyecku nuua 39 4 22 2
ObesveHka Ha B3emaHus 21 2 18
JlaHbyHa saryba 669 67
06140 aKTHBYM NO OTCPOYEHW AaHBLLM 835 83 144 14
MacuBi NO OTCPOYEHN AaHBLM 0
AMOpTU3aLMK 43 3 43 4
O0uio nackeM No OTCPOYEHH faHBLM 43 3 43 4
:ee::;ﬁza:am Ha OTCPOYEHH AaHbLUM BLpXY 806 80 101 10

INpu NpU3HaBaHeTo Ha OTCpOMEHUTE faHBYHN akTHBW & B3eTa NPedBUS, BEPCATHOCTTA OTAGNHUTE pasnuki Aa umar
obpatHo npoAeneHe B 61=.qeu.|e ¥ Bb3MOXHOCTUTE Ha APYKECTBOTO fia reHepupa A0CTaTbYHa laHbyHa nevanba.

3.4.Marepnantu 3anacu.
MaTepuanHuTe 3anacu ca OLEHEHM NO NO-HUCKATA OT: UeHa Ha npuaoBMBaHe (cebecTofHocT) W HeTHa peanusyema

CTOMHOCT. i AOCTaBKA OTYETHATA CTOMHOCT Ha CTOKUTE Ha CKNIAA Ce HaMarnsiBa C JOIOBOPEHMTE, HO HENoMy4eHN KbM AaTara Ha
AOCTaBKaTa OTCTLIKA OT AOCTABYMLY. (10 Ta3K MpumMHa KbM 31.12.2015 roguHa u kbMm 31.12.2014 roguHa CTOMHOCTTA Ha CTOKUTE
M Ha HenonyueH1Te OTCTLIKW 32 Tasy CTOKA Ca NPe/ICTABEHN OTAENHO KATO BIEMaHe.

Mpu ynotpebarta (npopganbata) Ha MaTepuanHuTe 3anacH ce W3NON3Ba METOALT Ha KOHKpeTHa cebecToMHOCT Ha
naptuaa. Korato npu npogaxba e HanpaBeH OTOMB OT LeHaTa 3a CMETKA Ha AOCTABUMK (npomouus), cebecToiHocTTa Ha
npojajieHara CToka ce HamanABa ¢ Ab/DKUMATA KOMIEHCAUNS, KOATO €8 OTYMTa KaTO B3EMaHe OT JOCTABYMKA.

HetHara peanusyema CTOiHOCT npeAcTaBnssa NpyONMIMTENHO ONpEAEneHaTa MpofaxHa LeHa Ha AsfieH aKTue B
HOPMANHKA X0 Ha CTONaHCKa ABHHOCT, HaManeHa C NPUBMMUTENHO ONPEAENEHUTE Pa3XOAM NO OBBPLLBAHETO B TbProBCKY BUA
Ha TO3Y aKTVB ¥ NpUBNUNTENHO onpefeneHuTe pasxoau 3a npoaaxGa. KuM 31 AexemBpH e u3BbpLLEH nperme; Ha OTYeTHaTa
CTOMHOCT Ha GTOKOBO-MATEpUanHuTe 3anacu. He ca yCTaHOBEHW OTYETHM CTOMHOCTH, NPEBMWABALLM HETHATA peanuaupyema
CTOAHOCT. (o T3k NpHYMHE HE & U3BbPLLBaHA 0683LEHKa Ha CTOKM.

Marepransu 3anacu 3131;2.423;3 31B1G2N23;|):
Crokm e 12
Matepuanu i o
O6uwo 53 441 53 336

B rpynata Ha CTOKMTE Ca BIUTIONEHN Te3M, KOUTO CLoBPasHO NpeaMeTa Ha AEVHOCT Ha APYKECTBOTO Ca NPeaHasHaYEHN
3a npogaba Ha anTek,00NHUHU 33BEJEHUR W ADYT KNMeHTH. B rpynata Ha MaTepuanuTe ca BITHOYEHM Tesu, NpeaHasHaueHH
3a MaTepuarnHo obeaneyaBaHe AeHOCTTa Ha APYKECTBOTO
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OCHOBHWTE rpynM CTOKM ca: 318132Nzg:)g 3131321423:)3
NekapcTBeHU NPOAYKTH 53 252 53 146
HenekapCTBEHN CTOKM 18 26
O6wo 53 270 $3172
CTroiHOCTTA Ha nekapcTBeHUTe CTOKK ce (hopMUpa OT: 31BLZN23;|): 313132Nzg;:
NekapCTBEHM CTOKW Ha CKNag 52 908 53843
NekapCTBEHW CTOKK Ha NbT 268 245
JlocTaBK1 Ha NEKapCTBEHU CTOKK 76 (942)
llekapcTBEHN CTOKM HETHO 53 252 53 146
3.5.Baemauua.
BaemaHuATa BKNIOYBAT 31.12.2015 31.12.2014
BGN'000 BGN 000
THproBcKi B3eMaHuA 36 447 33804
B3semaHus OT CBbp3aHn nuua 1 7
Lpyrv B3eMaHuA 1161 858
O6wo 37609 __ 34669
THproBcku B3eMaHms.
TwproBCKUTE B3eMaHWA BKNIOYBAT 31B1GZN23;|): 315162N231113
BaemaHus oT KnueHTw 33923 31479
B3semaHua OT J0CTABUMLM 2524 2 268
Obwo 36 447 147
31.12.2015 31.12.2014
CTpyKTypa Ha B3eMaHWATa NO BKA BanyTa BGN'000 BGN 000
B3emaHus B nesa 36 433 33737
BaemaHus BbB BanyTa 14 10
Obwo 36 447 33 747
BaemaHMA OT KNUeHTH
B3emaHusiTa OT KMVEHTH BKITKOYBAT: 31.12.2015 31.12.2014
BGN'000 BGN'000
BaemaHua OT KIUEHTH 33 811 31417
MMpeBOAM OT KNUEHTN Ha MbT 112 62
O6ujo 33923 31479

Jlpy*ecTaoTo € onpegenuno obudaeH kpeantel nepuog ot 30 AHK, 32 KOWTO HE HAYMCIIABA NMXBU HA KOHTPAreHTHTE,
3a 4acT OT KNMEHTHTE, C KOUTO ADYHECTBOTO NOAALPKA ALNTOCPOUHO ThPIrOBCKO ChTPYAHUYECTBO Ce AONYCKa NO-AbNbLT KPEAUTEH
nepuoa (Ao 365 pHu). Cnep MsTMYaHe Ha OBWMAMHMAT WNM KOHKPETHO [IOrOBOPEH KPEAMTEH Nepmoa, PLKOBOACTBOTO NpaBy
nperneg Ha uanata eKCro3UMA Ha KNWEHTa W NPELIEHABA HANMYMETO Ha YCTIOBMS 3a 00e3ueHkKa.

KuM 31 OEKEeMBPW ThPrOBCKMTE B3EMAaHMS OT KNWEHTU NO NpoAaxOM, HA KOUTO He e NpusHaBaHa o6eaueHka, ca ¢

Bb3pacToBa CTPYKTYPa, KakTo criefBa:

31.12.2015 31.12.2014
BbapacToBa CTPYKTYpa Ha B3eMaHMATa OT KIMEHTH BGN'000 BGN'000
C HacTbMMN nagex 6 158 5018
o 30 gHu 18 153 16 494
Ot 30 go 90 gxm 9375 9584
0190 a0 180 axm 87 200
Ot 180 ao 365 aHu 38 107
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Hag, 365 gHu 14
Ofwo 33811 31417
Kem 31.122015 r. v 31.12.2014 rHAma obesugHEHM THPFOBCKA B3EMaHW, pasfMuHit OT OTAMCAHWTE Karo
HectBupaemp,
Baemanus ot gocTaBYMLM
BsemaHusTa OT SOCTaBYMLM BKIIOYBAT: 31.12.2015 31.12.2014
BGN 000 BGN'000
B3aemanua no peknamayum 25
Baemanua 3a OTCTLAKN U KOMNEHCALWM 2472 2244
MpenocTaBeHn aBaHc 27 2
O6wo 2524 2268
BaemaHusa oT CBBbP3aHU NpegNpPUATHSA.
B3emMaHuATa OT CBBLp3aHu NULa BKNIOYBAT: 31.12.2015 31.12.2014
BGN'000 BGN'000
BsemaHuA OT ApyXecTBa nog obiL koHTpon 1 7
O6ujo 1 !

Hpyru B3emanua
B otuetute kbM 31 [lekemBpu ca npeaCTaBEHM CTIBAHUTE TEKYLLM aKTUBH.

Ty C—— 31.12.2015 31.12.2014

BGN'000 BGN'000
[lepcoHan U noaoTYETHU NKUA 10 24
CbaebHu 1 NpuChAEHN BIgMaHKUA 511 464
HlaHbLm 3a Bb3CTaHOBABAHE 175 1
Pas4eTy no AafeHy rapaHumu 8 4
Mpennnatexn paaxogu 3a 6baewm nepuogu 455 354
Jpyrv B3emanus 2 11
O6wyo 1161 858
CbaebHu 1 NPpUCLASHH B3EMaHUA BKIIOYBAT: 3':31;2::;2 313232N23t1)3
CtaebHn BaeMaHNs-BCHUKO 38 374
lMpUCHAEHH B3EMAHNA-BCUYKO 473 90
Obwo 511 464
NpeannarexuTe pasxoam 3a GbaeLyy Nepuoau BKITOYBAT: 31.12.2015 s112.2014

BGN'000 BGN'000
MpegnnareHu 3acTPaxoBKK 300 286
lpeannareHn 3aCTpaxoBKy1 8 15
Flpeannarenn ycryru 9 0
MNpeannarteHk Takcn N KOMUCHOHHU 49 0
JTnXBY NO NU3MHIOBM JOrOBOPU 80 53
O6uso 455 354

3.6.MapuvHK cpencTBa U eKBUBANEHTH,
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npe,D,CTaBEHVITe B OTHETA NAPUMHK CPeaCcTBa U eKBUBANESHTH UMAT CneaHaTta CTpYKTypa:

MapwiHu cpeacTea 31BLZN2::;: 318152Nzg:):
PasnnalwaTenHu cMeTku 382 358
NapwyHK cpeacTea B kaca 719 595
MpegocTaBeHn Aeno3nTH 18 11
Jlpyru napudku cpeacTsa 2

O6wo 1121 964

Kbm 31 aekemBpn napuyiuTe CpeAcTeBa BbB uykaa BanyTa Bkrwoupar EBPO (exeuBaneHTHW Ha xwnApa nesa).
MapuyHUTE CpPencTBa M eKBUBANEHTH NPECTaBEHM N0 BULOBE BanyTy ca CNeAHHTE.

31.12.2015 31.12.2014

BGN 000 BGN'000

g BGN 117 960
BEUR 4 — 4
O6uo 121 964

Hanwunute koM 31 flekeMepy. napudHu cpeacTea ca No cMeTk B YHukpeaut Bynbaxk A, [Napwynute cpencTea B
pa3nnawaTenHuTe CMETKM Ca ONUXBABAHU NPU NIUXBEHN PaBHWILA, CbrnacHo Tapudara Ha baHkata.

3.7.0wnrocpoyHu BaHKOBY 3aeMM.
HOunrocpoyHute BaHkoBu 3aemu Kem 31.12.2015r., pecn. 31.12.2014r., nmat cnepHara cTpykTypa:

Bug Bua Ha [JloroBopeH 31.12.2015 31.12.2014
BanyTa KpeauTa pasmep BGN'000 BGN'000
Obwoe Obujo
enro- Kpartko- amopTHaM- Ownro- Kparko- aMOpTHIA-
CpovHa CpodHa oyema CpoYHa CpOMHa DyeMa
Hact Hact CTOWHOCT Hact Hact CTORHOCT
EUR WHBECTULMOHEH 1956 140 575 715 715 575 1290
Obuwo 1956 140 ol 35 15 73 1290

JIvnrocpoynuTe BaHKOBM 3aEMM Ca NONYHEHN NPU CNEAHUTE YCNOBKA,

Jorosop Ne 85 o1 26.04.2012 r. ¢ YHuKpeauT BynGak Af-kem 31.12.2015 nkem 31.12.2014 1

» [loroBopeH pa3mep Ha KpeauTa: eauH MUNWOH eBPO, UILANO YCROEHM;

«  [luxeeH npoueHT; TpumeceveH EURIBOR nnic 4.5% Hapbaska;

» Cpok: 30.03.2017 ropuHa;

»  (OBeaneveHue: UNOTEKU BLPXY HEAB/DKHM UMOT W NPaBo Ha CTPOEX.;

« Len Ha kpeauta: Mokynka Ha HEOBMXMM WMOT W NOCTPOABAHE HA CKNaj 3a TLPrOBUS Ha edpo C NEeKapCTBEHW

cpeacrea B rpag Pasrpags.

3.8.KpatkocpouHu 6aHKoBM 3aeMu.
BkmiougHuTe B Ganakca kbM 31 AeKeMBPH KpaTKOCPOUHHM 6aHKOBH KPeaWTH Ca CeaHuTe:

Bug Bug Ha O6wo amopTU3NpyemMa CTOMHOCT

Banyra KpeauTa 31.12.2015 31.12.2014

BGN '000 BGN '000

EUR PesonBeupauia KpeauTHa NHHUN 27 381
BGN PeponBupalua KpeauTHa NMHUA 31300
BGN 3aemu OT u3NMECKM NULIE 652

Qbuo 31952 27381

KpaTkocpouHuTe GaHKoBU 3aemMu ca NONYYEHU NPpU CNEJHUTE YCNOBMA:

[Joroop Ne 495/05209/0167 ot 17.11.2004r. ¢ YuuKpeaur bynbaHk Afl, kbm 31.12.2014 v kem 31.12.2013 1.
» [oroeopel paamep Ha KpeguTa; YeTUPUHaAeceT MUNMOHA EBPO, YCEBOEHH MLSNO.

»  Jluxeen npouenT: eaHomeceued EURIBOR nnioc 4.5% Hapbagka,

»  Cpok: 30.11.2015 rogwHa;
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»  ObBeaneyenve: UNOTEKa BbPXY HEABUKUMK MMOTH 1 NPABO HA CTPOEX, 3aN0T HA CTOKM M HA B3eMaHMS.

* Llen Ha kpeauTa: 3a TeKyWM pasnniallaHus

Horosop Ne 49 ot 29.05.2015 roguHa

*  [loroBopeH pasmep Ha KpeauTa: TPAAECET W &IMH MUIMOHA W TPUCTA XUNAAW JIEBA, YCBORHN U3LIATO.

+  JluxseH npoueHT: egHomeceqeH SOFIBOR nnioc 3.70% Hanbapka:

= Cpox: 31.05.2016 rogusa;

= OBesneueHne: UNoTeKa BbPXY HELBWXMMU UMOTH, 3aM0r HA CbBKYMHOCT OT CTOKU W Ha B3EMaHMS.

*  Llen Ha KkpepuTa: 3a TeKyWLW pasnnailaHms

MapuunuTe 3aemu OT dManyecky nuua kbm 31.12.2015 roanHa ca WeCTCTOTUH NeTAECET U ABe XUNSAU NeBa U ¢e

ONUXBABAT NP NIMXBEHUTE YCNOBUA Ha 6aHKOBOTO 0BOPOTHO hUHaHCHpaHe

3.9.3apbmKeHns N0 (PUHAHCOB NU3KHT.

BrnioyeHuTe B GanaHca kbM 31 AekeMBpM 3adbikeHus no (hMHAHCOB NM3MHT Ca MO AOTOBOPU 3a Mpujobusare Ha

aToMoOwnK. Te ca ALMKMMK KaKTO cneapa:

31.12.2015 31.12.2014

BGN '000 BGN '000

3agbmKkeHun No (UHAHCOB NU3NHT ABLNTOCPOYHA YacT 919 616
3aAbIKEHUA N0 HMHAHCOB JIM3UHT KDATKOCPOYHA YacT 51 380
O6wo 1430 996

BrmioyeHuTe B HanaHca KoM 31 IekeMBPY 3aLIKEHUS N0 (PMHEHCOB JIM3MHF €A N0 AOTOBOPH 33 npuaobusaqe Ha
aBTOMOBMM. LbIIKMMUTE B PaMKUTE Ha ceaBaluMTe 12 MeceLia NM3NHIrOBN BHOCKW ¢ NpeacTaBeHu B GanaHca kaTo
KpaTKOCPO4Ha YaCT Ha 3aAbIkeHA Mo (OUHAHCOB NIMBMHT, HETHO OT Ab/IKUMaTa NuXBa. Te ca ALIIKUMM B KDATKOCPOYEH NNaH
KaKTo cresBa:

BrntoueHuTe B ropHuTe Cymu Gbaelm dMHaHCOBI pasxoay ca B CrieHUTe pasmepit:

31.12.2015 31.12.2014

BGN '000 BGN '000

Do eana roavHa 52 38

Hap, eana roguHa _ 28 15

CerawiHa CTOMHOCT Ha 3a1bLIKEHNETO __80 53

3.10.KpaTkocpoyHa 4YacT 6T ALNrocpoyeH AL,

0roBO 31.12.2015 31.12.2014

Horoece Bua kpeput BGN '000 BGN '000
2472009r. WHBecTuLMOHEH

85/2012r. WUHBeCTMYMOHEH 575 575

®UHAHCOR NIU3UHT M __ 380

O6uwo _1086 _ 955

KpaTkocpoyHaTa 4acT OT ABMTOCPOMHMA ABLMF BKMIOYBA NEBOBATA PABHOCTOMHOCT HA BHOCKUTE MO IMABHULATA Ha
[BITOCPOYHUTE MHBECTULIMOHHM KPEAUTH npes cneasatute 12 meceLa.

3.11.2agbmKeHus.

31.12.2015 31.12.2014

BGN'000 BGN"000

THpProBCKU 38AbIKEHNA 47 482 48 895

3apbKkeHs KbM CBbP3aHK Nnya 74 664

Fpyrv 3abKeHus 4 254 4 537

O6uo 51810 52 096
3.12 .TproBckU 3abMmKeHNUs

31.12.2015 31.12.2014

BGN'000 BGN'(00
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3agbmKeHra KbM JOCTABYMLM OT CTpaHaTa 32 481 30413
3afbIKEHUA KbM JOCTEBYMLM OT YyKOuHa 15 001 16 363
3afbMKEHNS KbM KNMEHTH 0 119
Obuwo 47 482 _46 895

3apbImKeHUATa Kb JOCTABYMLM OT CTPaHaTa ca NeBOBM, TEKYLM C NPOM3X0A OT OTHeTHaTa roguHa. MNo-ronamara vacT
OT TAX Ca NoraceHu npea MbpBoTo TpUMeceune Ha 2016 r., pecn. 2015 .

3apbIIKEeHMATa KbM JOCTABYMLM OT MyxbuHa ca Tekywu. B Ganavca ca npeAcTaBeHn B NEBOBA PaBHOCTOMHOCT Ha
3afbImKeHUaTa B espo npu dukcupad kype 1EUR = 1.95583 BGN.

ObuyalHMAT KpeauTeH nepuoa Ha [pynara CrpAMO HEroBUTe AOCTABYMUM B CTpaHaTta € po 30 AHW, KaTo 338 HAKOM
poctasyuun  goctura Ae 90 AHW , KOUTO He ce TpeTUpaT KaTo NPOCPOMEHM 33 onuxesBaHe. C HAKOW OT KOHTpareHTUTe ce
JIOroBaps U NO-AbLITLI KPEAUTEH NEPUOA OT 0BM4aAHMS.

3agbKeHVATa KbM OCHOBHUTE JOCTaBYMLYM 33 06e3neveHn ¢ 6aHKOBM rapaHLMK, 3an0r Ha CTOKM W 3an0r Ha B3eMaHWs

3.13, 3agbnKeHUA KbM CBbP3aHn NuLa

31.12.2014 31.12.2014

BGN'000 BGN'000

3aemu oT CBbP3aHn nuua 625
MapuyHK rapaHuun OT CBbp3aHK Nhya _74 39
Obwo 74 664

3.14. [lpyrv TeKywn 3aqbKeHus.

31.12.2015 31.12.2014

BGN'000 BGN 000

3aAbLmKeHMs KbM NepcoHana 614 589
3aAbmKeHUA No COLMANHOTO OCUTYpABaHE 318 317
3abMKeHUs 33 aaHbUY 3317 2624
Npyrv Tekywy 3agbmKeHns 5 I
O6uo 4254 43537

3abMKeHNA KbM NepcoHana

3afbiKeHUATa KbM NEpPCOHana BKIIOYBAT JbIKUMUTE Bb3HArPAXAEHUA U 33 bMKEHUATA N0 HEU3NON3BAHMN OTMYCKM KbM
31 nexemBpW Ha CbOTBETHATA FOAMUHM.

1.12, A2,
SabMEHIR KH: ’ BG Nz‘g:)g 31BgN?g:):
3agbmKeHus KbM nepcoHana 924 501
3agbmkeHus No HEW3NON3BaHW OTMYCKM a0 __ 88
Obwo 614 589

3apbmKeHuA KbM coUManHo ocurypaesaHe

3afbiKeHMaTa KbM COUMANHOTO OCWIypPsiBaHE BIUTIOYBAT OCUTYPOBKUTE BLPXY ALIDKMMUTE BbL3HArPaXAeHUs W
3aLIKEHUATA N0 HEMNON3BAHN OTIYCKM KbM 31 eKEMBpM Ha CbOTBETHATA FOAMHM.

31.12.2015 31.12.2014

BGN 000 BGN'000

3agbmxeHUA No COLMANHOTO OCUrypABaHe 302 301
OcurypoBky 3a HeU3NON3BaHt OTAYCKK 16 16
O6wo 318 317

3agbmKeHRus 3a faHbLM
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3afbMKeHUsTa 3a faHbuW 3a CbOTBETHATA rogvHa MPEACTABNABAT 3ALMKEHMA N0 TOAMWHA WIM MeceyHa/aa
M.AiexeMBpW/ Aeknapauys 3a CbOTBETHUA AaHbk. Te Ca NOraceH| B Ha4anoTo Ha CnegBallaTa roanHa B MPEABUAEHNTE OT 3aKoHa
CpOKOBE.

31.12.2015 31.12.2014

BGN'000 BGN'000

llaHbk Bbpxy fobaseHaTa CToMHOCT 3142 3410

DlaHbK BBpXY f0X0AUTE Ha M3NYECKUTE NMUA 175 172

KopnopatuseH gaHbk 9

JlaHbLM BbPXY PasxoauTe 1 ApYrv AaHbLM __ 33

Q6o 237 3624

Hpyrvm Tekywwim 3aqbnKeHus
DpyrmTe Tekyw 3aabmKeHUA BRIIOYBAT

31.12.2015 31.12.2014

BGN'000 BGN'000

Mpuxoau 3a GbAeLuM Nnepuoam 4

Jpyru kpeauTopn 4 3
3afibITKEHNA 38 OTCPOYEHN AaHbLM 1

Obuo 5 S

3.15.Kanutan u pesepBu.

31.12.2015 31.12.2014

BGN 00 BGN 000

OCHOBEH aKUWOHepeH Kanutan 1500 1500

3aKkoHOoBM pesepsy 180 180

HatpynaHm neyanbu 14114 14781

O6wo 15794 16 461

OcHoBeH KanuTan.

Kbm 31 nexeMBpY PErMCTPUPAHUAT akUMOHEPeH kanuTan Ha CTuHr AZl Bbanusa Ha 1500 x. ne., pasnpegeneH B 15000
MOMMEHHW aKUMW € NPaBO Ha rNac ¢ HOMUHanHa CTodHOCT Ha akuua 100 (cTo) nesa. OcHoBEH akuuoHep B [pynara e leopru
3npa.KoB, KOATO nputexaea 34 % ot kanutana.

3akorosume pesepsu ca (OPMUPaHW OT pasnpedernienve Ha nevanbara W BKMIYBAT paanpeaeneHn CYMU 33 OH
"PesepeeH”.

[TpeouennyeH pesepe He e OPMUPEH, Thil KATO He @ M3BLPLIBAHA NPEOLEHKA Ha ABNTOTPAIHATE MATEPUANHM SKTHEH.

Hampynarume nevantu BKMIOYBAT. HEpaanpesieneHn Nevyanti oT NPEXOAHN FofMHN 1 TeKyLYaTa nevanba(saryba)

Hoxoa Ha akuma.
31.12.2015 31.12.2014
BGN'000 BGN'000
Cpenen Gpoi akumm 15000 15 000
HeTtHa neuanba sa roaunara (BGN'000) (666) 1130
Hoxon Ha akums (BGN) 44.40) __75.33

3.16.Mpuxogu.
B oTuera 3a goxoguTe koM 31 [lekeMBpy ca NpeacTaBeHm CNEAHUTE NPUXOAM.

31.12.2015 31.12.2014
BGN 000 BGN'000
Mpuxoan oT npoaaxon Ha NEKapCTBEHN CTOKU 483 460 474 340
Mpuxonw oT npoAaxtu Ha Apyrm CTOKK 244 310
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MpuxoAm OT yenyru

O6wo npuxogu ot npofaxcu

Mpuxogu oT Npoaaxtun Ha matepuany
Mpuxoaw oT npogaxbn Ha ALNrOTPaIHY aKTUBU
Opyru npuxoau

Obwo apyru npuxoau

Obwo

1568 1877
485 272 476 527
1 1

37 23

138 197
_176 _221
485 448 476 748

MpuxonuTe ca olleHeHn Ha basa cnpaBefnvBaTa LeHa Ha NpOAAAeHUTE NPOAYKLMS, CTOKM W YCIYTW, HETHO OT KOCBEHM

DaHbUM {aKkyn3 1 aaHbK JobaBeHa CTOMHOCT) U NpeaocTaBeHN OTCTLNKK K pabaty.

Kato npuxoam 3a CbOTBETHATa roUHa Ca NpefCcTaBeHW/B HAMamNeHHe 3a FOAMHATA 3a KOATO C& OTHACAT 1 yBenuyeHve 3a
roguHata Ha u3faBaHe Ha KpejUTHOTO uapecTure/ npeaocTaBeHUTe OTCTLIKW HA KNWEHTW npel mecel, AHyapu Ha cneppalata

roalHa, OTHacALK ce 3a npo,qamﬁu, M3BBLPLUIEHW Npe3 NnpeaxoaHara roguHa.

Kato npuxop 3a 2015 n 2014 roguHa ce NpeACTaBEHN 3ABbPILEHATE A0 KPaA Ha FOAMHATA YCIYTW, ChakTypupaHu npes

MEceL, AHyapu Ha criefBatlata rouHa.

Mpuxoan, npuaHaTy 3a npeaxonnara 2013 ropuHa
OT NPORaX0HU Ha CTOKW
NPUXORM OT YCNyTU

Mpuxoawn, npusHaTy 3a npeaxoaHata 2014 roauHa
OT NPOAAKOH HA CTOKM
NPUXOZM OT YCnyrm

Mpuxogu, npu3HaTH 3a npeaxoaHara 2015 roguHa
OT NpoAaxX6MU Ha CTOKW
NPUXOAM OT YCIyTH

060 KOpeKUMK OT NPU3HABaHE HA NpUXoAN
OT npogaxtu Ha CTOKK
NpUXoamM OT ycryru

3.17.Pa3xogn 3a matepuanm.

2015 2014
BGN'000 BGN'000
185
221
(36)
S {8)
15 (15)
(10) 10
56
9
47
61 180
24 206
37 (26)

Pa3xoaute 3a MaTepuanu ce oTYUTaT No BUAOBe, W N0 MACTO Ha (OpPMUPaHETO UM B THProBCKUTe 0BekTu Ha Mpynara. B

0TYeTa Ca npeAcTaBeHn No BUAOBE pasxoan.

lopuea M CMa304HN MaTeprani

Matepnani 3a pexniaMH1 W MapKETUHTOBH [EAHOCTH
OCHOBHM MaTepuanu

EnexTpoeHeprus

PesepBHU 4acTh 1 akcecoapm

Ochuc maTepuany n KOHCYMaTUBH

TonnoeHeprus

Boaa

PaboTHo obnexno

MaTepuanu 3a TeKYLLM PEMOHTH

Apyrn
060 pa3xoau 3a maTepuany

31.12.2015 31.12.2014
BGN'000 BGN'000
1112 1335

413 464

298 376

267 331

251 242

135 121

18 18

15 18

10 24

6 7

3 1

2528 2937
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3.18. Pa3xoAin 3a BBHLIHM YCRYMW.
TekyLLoTO OTUUTAHETO Ce M3BLPLLBA MO BUTOBE YCITYTY | MO MACTO Ha BL3HUKBaHE, B oTyeTa ca MpeacTaseHn No BUAOBE

ycrym.

31.12.2015 31.12.2014
BGN'000 BGN'000
Yenyru no peknamH1 1 MapKeTUHIOBU AeWHOCTH 604 426
ABOHaMeHTH 1 CEPBU3HN YCYTH 462 435
Haemu Ha crpagm v obopyasaHe 255 187
KoMyHMKaLMOHHM 1 NoLWeHEKY YCnyru 241 280
3acTpaxosku 225 219
Moanpuxka asTomoGunu 78 117
Haemu, TpancnopTHo obcnykeaHe u yenyru ¢ MIC 61 a9
HoTtapwuanHu ¥ npaeHu ycnym 36 12
Pasxoau 3a rpakaaHcky OTOBOPU M XOHOpapH 22 23
OxpaHa 20 20
Exo Takcu 18 20
Yenyrv no cneguuua u TpaHcdepu Ha CTOKU 17 19
OnuTopcku yenym 7
Yenyru no TekyLuy peMonTi 5 7
Obyyenve 1 kBanumKaLmua Ha nepcoHana 3 5
HApyrv 43 59
O6wyo 2097 _1888

3.19.Pa3xopu 3a nepcoHana.

Pasxopute 3a nepcoHana BKMIOWBAT pasxofuTe 3a 3annami U [PYTM Bb3HAIDAKNEHWA W pasxoguTe 3a OCHMIYDOBKM,
Tekylio ce OTYMTAT NO kareropuu nepcoHano TPYZOBM NPaBOOTHOWEHWS, M3BBH TPYZOBM MPABOOTHOWEHMSA, CLBET Ha
AvpekTopuTe/ M no mectopabora. B otueTa pasxoauTe 3a 3annaTi u BLIHAPAKAEHIA Ca NPeCTABEHN No KaTeropui nepcoHan, a
pasxoauTe 3a OCUryPOBKM — MO B OCHIypsiBaHe.

31.12.2015 31.12.2014
3annam BGN'000 BGN'000
lepcoHan 11765 11653
OpraHu 3a ynpaBneHue 297 171
Pa3xopy 3a HENON3BaHM OTNYCKM 90 88
O6uwo 12 152 11912

31.12.2015 31.12.2014
Ocuryposiy BGN'000 BGN"000
CoupanHm ocHrypoBku 1237 1204
3ApaBHU OCUTYpOBKM 579 570
43N0 e Yo 311 306
OcurypoBKH 3a HENON3BaHM OTTYCKM 16 16
O6uwjo 2143 _2096

3.20.Apyrv pa2xonu 3a gedHocCTTa.

B Apyri pasxopm 3a AeHOCTTa Ca BKNIOYEHN Pa3xoau 33 KOMAHAVPOBKM B CTPaHaTa U uywbuHa, obnaraemu pasxoay no
3KMO, kaxto u pasxopu, ¢ kouTto ce npeoGpasysa paHbuHaTa nevanba, pasxogi 3a JaHblM W TaKch, OpaKk Ha cToKkoBO-
MaTepHaiHU 3aNack U pasHiu APYrv pasxou. TyK Ca BKITKMEHM U pasxopuTe 3a 06e3LeHka Ha TeKyLLM/KpaTKOTPaiiHI! aKTHBH.

31.12.2015 31.12.2014
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BGN'000
Obnaraemu npeAcTaBUTENHU Pa3Xxoam 131
Pa3sxoaw 3a bpak Ha MaTepuanHu sanacu 129
Paaxoau 3a gaHbLW U TakcH 129
Pasxoau 3a nMncy Ha MaTepuanHu aanacu 47
KomaHavposku 62
Pasxogm oT 0be3ueHka Ha akTURU 17
Paaxoau 3a papexuns 13
Pa3sxoay no 4n.26, 1.1 o1 3KMO 5
Pa3sxogm no un.26, 1.2 ot 3KNO 3
Dpyru pasxoam 8
O6wo _542

3.21.BanaHcoBa CTOAHOCT HA NPoAaAeHUTe aKTUBU

BGN'000
337

336

139

90

84

50

20

)E—-mm

®opmupa ¢a 0T OTYeTHaTa CTOMHOCT Ha NPOJAAeHUTE CTOKW, MaTepuani i OLArOTPENHA aKTUBHK. HOHY'-IEHVITE OTCTLIMKA

3a NpodafcHn CTOKK HamanaBat QTUeTHaTa CTOMHOCT U Ca OTHECEHM 3@ NEPUOAA 33 KOWTO Ce OTHACAT.

o 31.12.2015
BanaHcoBa CTOWHOCT Ha NPoAAaZeHN aKTUBU BGN'000
JlexapcTBeHm CTOKM 463 706
Opyrv cTOKu 211
Marepuani U AbArOTpakHN akTUBH
06wo 463 917

31.12.2014
BGN000
452 359
272

106

452 737

B oTyetHaTa CTOAHOCT Ha npoaafeHnTe cToku 3a 2014 1 2013 roguHa ca npusHaty nonyyeHuTe 40 Kkpas Ha Mecey
theBpyapu Ha cneABaLlaTa roauHa OTCTBLIKM M KOMNEHCALWMK, OTHACALLM Ce 33 NPOAAAEHN CTOKM A0 Kpas Ha OTYETHATa rofMHa.
ToBa yBenu4yaea OTYETHATa CTOMHOCT Ha NPOAAJEHUTE CTOKM B rofMHaTa Ha nomnyqasaHe M HamanABa OTYETHATa CTOMHOCT B

roguHaTa Ha NpusHaBaHe.

. 31.12.2015
MoaWwwHa KopeKuMA Ha 6anaHcoBara CTOHHOCT BGN 000
Mony4eHu oTCTLNKM,NPU3HATH 3a NpeaxoaHaTa 2013 roguHa
Mony4eHn OTCTLNKW,NPU3HATH 3a npeaxoaHaTa 2014 rogutHa 272
MonyveHu OTCTLNKM,NPU3HATH 3a NpepxoaHata 2015 roauHa 170
Obuwo 102

3.22.®uHaHcoBy npuxoau(pasxoam).
B Otueta 3a 0X0AM ca NPeACTaBEHN CReHUTE HETHO cneaHuTe (MHaHCOBK NpUxoam(pasxoam)

31.12.2015
BGN 000
®nHaHCOBM NPUXOAU
Mpuxoam oT BanyTHU PasnmKu 2
O6wo duHaHCOBU NpUXOaU _ 2
®uHaHCOBU pa3xoam
Paaxoaw 3a nuxen, B T\ {1443)
NO KpaTKoCPO4HU HaHKOBY 3aeMu (1315)
Mo ABLMrOCPOYHN GaHKoBK 3aeMK (51)
LPYTH NVXBM (77)
Fasxoam oT npoMsiHa Ha BarnyTHU KypcoBe (72)
Jpymm (hmHaHCOBK pasxoau (220)
O6wo duHancoBm paaxoau 1735
HeThu chuHaHCOBM NpUXOAM (pasxoau) {1733)

31.12.2014
BGN'000
514

(272)
242

31.12.2014
BGN'000

(1556)
(1417)
(98)
(39)
(71)
(220)
1847
(1.847)
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3.23.flanbuHo obnarane.
CwrnacHo AeicTBaWOTO KbM MOMEHTA Ha ChCTaBSHE Ha oTdyeTa AaHBYHO 3akoHogatencTeo 3a 2014 w 2013 r. ce

npunara eAuHHa AaHb4Ha CTaBKa 3a ONpe/ensiHa Ha KopNopaTUBHUS AaHLK BbPXY Nevanbata B pasmep Ha 10 %.
Pa3xoLT 32 AaHbK B OTYETA 3a AOXOAMTE BKIIOMBA CYMATa Ha TEKYLLUTE PaZXoaH 33 AGHbLM OT nevantara u cyMata Ha
OTCPOMEHUTE AGHBLM.

31.12.2015 31.12.2014
BGN'000 BGN'000
KopnopaTuseH naHbK 3 132
OtcpoveH gaHbYeH akTus (69) 1
O6wo pasxonu 3a AaHbLM (66) 143
3.24.0noBecTsiBaHe Ha CBLP3aHK NHLA.
['pynarta e B CBbP3AHOCT ChC CIIGAHNTE IOPUAMHECKH MULLA:
Cebp3aqu nuua Bna Ha cBbp3aHocT MNepuop Ha cBbp3aHOCT
Hio mapx 00[] eﬁgﬁg:&ﬁegfgﬁ”m” 1pes krio'ioB 2015 n 2014r.
AnuaHc cupeua All ﬂ_?g::‘c;:gk:ﬂ:gx:ﬁ“m SAHRER KNCioe 2015r.
Mpes roauHaTa Mypata e ockLUECTBUTA CABNKY ChC CELP3AHN LA, AaHHUTE OT KOMTC ca NpegcTaBeHn no-gony.
31.12.2015 31.12.2014
BGN'000 BGN'000
Mokynka Ha ycnyru 198
lpepocTapeHn agaHcu (3) 3
Mpopaxbu Ha yenyrm - T
MonyyeHu 3aemu 573 625
B T.M. OT (HU3NYECKU NnuLa 573 625
HauucneHun pasxoau 3a Inxau 22 21
B T.4. 33 (hu3necKU nuLa 22 21

YcnoBMA Ha cpenkuTe CL¢ CBbLP3aHU NuYa

CpenkuTe ¢ ApyxecTeata nog obLL KOHTPON Ce U3BLPLUBAT N0 Na3apHM LiEHN.

Mpe3 2014 rognHa ApyXecTBOTO € NOMYWUNO NAapUHHN 336MM OT CBbP3aHH (hrsnuecky nvua. 3aeMuTe ce ONMXBABAT No
nasapHa Nnnxea, paBHa Ha Task No KPaTKOCPOUHWA BakHKoB 3aem.

KniouoB ynpasneHcku nepconan.

Knio4oB ynpaBneHcku nepcoHan 3a Apy:KecTBOTO ca uneHoeeTe Ha ChbBeTa Ha Aupextopute: [eopru AnexcaHgppos
3npaBkoB — npeacesaten; AfenvHa lexvosa MMoBeHOBA — 3aMECTHMK npeacenaren; Anexcanpibp leopruee 3gpaskoB —
U3NbNHUTENEH uneH; iBaH 'eoprueB 34paBKkos — UITLIHUTENEH YNEH.

Mpes 2015 u 2014 roguHa Te ca NOMY4UNIM B TOBA CH KAYECTBO CNEAHHTE Bb3HarpaXpeHus

31.12,2015 BGN'000 31.12.2014 BGN'000
HauucneHu Mnarexu Hauncnenu Nnatenn
Bw3aHarpaxaenus 297 280 173 173
CoumranHu ocHrypoBK 17 15 15 15

HneHoBeTe Ha CbBETA Ha AMpEKTOpUTE, CLOGPA3HO KNaysuTe Ha AOTOBOPHTE 3a yNpaBneHue, Mar Aeno3aupaHu
NapUIHK rapaHLnK.

3.,25.YCROBHW 3a0bIKEHNA U aHTaXKUMeHTH
flpaBHU ucKkoBe
Cpeuwwy 'pynata HAMa 3aBeAEHMU 3HAYNTENHU MpaeHn uckoBe
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BaHkoBK 3aemMu

Crunr Al] e CKNIoYNNO AOrOBOp 3a NOEMaHE Ha KPEAUTHU AHrAXUMEHTH MO NUHWA 33 PEBONBUPALL KPeWT, BKIKOHBALL W
DaHKOB KPEAMT NOA YCrnoBue ¢ paaMep Tpu MunuoHa neea. Llenta Ha GaHkOBMAT KpeguT nop ycnoswe € obesnevaBaHe
W3faBaHeTo Ha DaHKOBM rapaHLMW.

JMXBEHMAT NPOLEHT e B pasMep, PaBeH Ha JEACTBALLMA W NpunaraH OT KPEAUTOPa KbM AATata Ha ONMXBABAHETO
CTOMHOCT Ha MHAEkKca eaHoMeceyeH SOFIBOR nnioc HagbaBka B paamep Ha 10 NPOLEHTH nyHKTa.

3aembT € 0beaneyeH ¢ MNOTEKM BbPXY HEABUKUMU UMOTH, 3an0r no peaa Ha 303 Ha CbBKYMHOCT OT CTOKM U 3aNI0r No
peaa Ha 3000 Ha BaemaHusATa no HaHkoBUTE CMETKM.

KpaltHusiT Cpok 3@ uaaasane Ha rapaHumm, obeanevern ¢ Tosu kpeaut e 31.01.2017 roguHa, a kpaitHna cpok 3a TAXHaTa
BanuaHocT-31.07.2017 roauHa.

31.12.2015 31.12.2014

BGN"000 BGN'000

YcnoeeH 6aHkoB Kpegut 3 000 3 000
Obwo 3000 3000

BaHkoBM rapaHLuu

W3paneHn GaHKOBM rapaHLmK B MON3a Ha TPeTU Nuua: 31BgNzg;g 31BLZN2333
BaHKoBM rapanuMu(KOHTPa rapaHLum) B neea 660 728
BaHKoBU rapaHUMU{KOHTpa rapaHLyMm) Bbe BanyTa 1467 1535
Qbuwo 2127 2263

MNpepnocTaBenuTe BaHKoBM rapaHUMM B HALUMOHaNHA BanyTa ca 3a yyacTie B npoLeAypu 33 OBLLECTBEHU NOPLYKA U 3a
MSITbITHEHME HA AOTOBOPH C MUHUCTEPCTBO Ha 3apaBeonassaHeTo u GONHUUM.

MpegocTasuTe GAHKOBM rapaHLuy BB BanyTa /eBpo/ ca rapaHyvu 3a NNalLaHe KbM AOCTaBuULN,

BaHKoBuTE rapaHLmm ¢a obesneqeHu ¢ 6aHkoB KpeguT Nod yerosue, CkoueH ¢ YuuKpeaut BynGank Afl.

MpenocraBeHn obe3neveHKs

3a obeanevaBaHe Ha normy4eHuTe DAHKOBU KPEAUTA Ca YYPEAEHW JOTOBOPHU MMOTEKW BLpXY 3eMATa W Crpaaute Ha
CKNaAoBRETE 33 THPrOBKA Ha AP0 ¢ NekapcTeeHn npoaykTu 8 Cothus, Bapha, byprac v Paarpag,

3a obeanevapaHe Ha nonyyeHUTe DAHKOBA KPEAUTW W 3a rapaHTUpaHe NnawaHvs KbM LOCTABYMUM € BNUCaH 3anor
BbpXy CTOKOBO-MAaTepHaniu LEHHOCTH No peaa Ha 3akoHa 3a ocobexute 3anosn kb 31.12. 2015 rogwHa - 40120 xun.
ne.{31.12.2014 rogu+a-41000 xun.ng.)

3a obeaneyaBaHe Ha nonyyeHuTe HaHKOBIM KPEAMTH € YYPEAEH 3anor BbPXY BCHYKI B3EMaHWA, HAcToALM 1 Bbaelum no
BCUMYKM CMETKM B HaLMOHaNHa M yyxaecTpaHHa anyTta B Yhukpeaut Bynbank ALl no pepa Ha 3akoHa 3a AorosopuTte 3a
thuHaHcoBuTE obesneyeHns.

AHraXMMEHTH NO ONePaTMBEH NIM3NHT

CuHr Al e cknio4Mno AOTOBOP 33 ONEPATMBEH NU3WMHI HA MOTOPHM NPEBO3HM CPeAcTBa ChC Cpok 48 meceua, Ges
onuua 3a NORHOBABaHE. BbPXy NU3MHIONONY4ATENsA HaMa OrpaHUYeHs, HANOXEHH OT CKNIOYBAHETO Ha NU3MHTOBUTE AOrOBOPH

Kbm 31 sexemepu ObAELM MIUHUMAITHW IM3MHTOBM BHOCKM N0 HEOTMEHSAEMM [0rOBOPH 3a ONEPaTHUBEH NUIUHT, Ca KAKTO

cnefpa:

31.12.2015 31.12.2014

BGN'000 BGN000

[lo eana roguka 40 49
OT enHa Jo NeT roguHy 9 __ 49
0O6wo 49 98

Apyru
MocrneaHnTe AaHbYHM MPOBEPKV HA [IPYKECTBOTO Ca MIBBLPLLEHW OT aAMMHUCTPaLMATA Ha HauuoHanHata areHUms 3a

NPUXOANTE, KAKTO CNeBa: MbnHa AaHbuHa pesusus Ao 31.12.2010 roauHa.
CruHr-ayto EOO/] — HAMa U3BLPLUBAHW PEBUAINK,

3.26.Cx0utnA cnep fatata Ha 6anaHca.

CvOWTWATa, HacTLNMNK Crief Aarata Ha ChCTaBAHE HA  (DMHEHCOBUA OTMET, MPEeACTaBNABALLM AOMbAHUTENHU
fokasaTencTsa 3a (pMHaHCOBOTO CbeTOAHME Ha [pynaTa KbM AaTaTta Ha GanaHca (xopurupawm cbOWTWR) ca 0TpaseHH BLB
(pMHAHCOBUA OTYET.
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Crien fartata Ha CbCTaBAHE Ha OTYETa HE Ga HACTBMMMM CBOUTUA, KOMTO Aa BOZAT 20 NPOMAHA Ha ONOBECTEHOTO B
oTyeTa hHaHCOBO CBCTOAHME Ha MpynaTa.

3.27.YnpaBnenne Ha hMHAHCOBNA PUCK
CTpykTypa Ha (IMHaHCOBMTE aKkTHBI 1 NacuBM KuM 31 ZeKeMBpy No KaTeropum :

31.12.2015 BGN 000 31.12.2014 BGN'000
AKTuBH, AKTHBHY,
OUHAHCOBW aKTHBH Kpeputam  gupxanw 3a 060 Kpegutu v  aopxanu 3a 0610
B3eMaHuA pasnpopaxb B3eMaHust pasnpogax6
a a
AU CpepoTea i 36 451 36 451 964 964
TBProBCKM B3eMaHus 1263 1263 33 804 33 804
0O6uo _37 564 — 31 564 _ 34768 34 768
CTpykTypa Ha UHaHCoBUTE NACUBM M NACKHBN KbM 31 AEKEMBPH NO KaTeropuy :
®MHaHCOBY NACHBH 313'::”23;3 31B:;2N23;|):
Bankosu 3aemu 32 667 28 671
THProBCKM 33ALIKEHNA 47 482 46 895
3apbmKkeHna No (PUHAHCOB NUANHT 1430 996
3aAbMKEHNA KbM CBbp3ani Nua 0 625
lMpreTH Aen0anT 1 rapaHumK 3a ynpapneHme 74 _ 3
O6uo 81797 77 226

[pynata HAma npakTika Aa paboTy ¢ AEPUBATUBHY UHCTPYMEHTHY.

B xoga Ha obuualiHaTa cv cTonaHcka AeiHoCT Mpynata mMoxe Aa Ghbae uanokena Ha Pasnu4HK (PMHAHCOBM PUCKOBE,
Hall-BaXHUTE OT KOUTO Ca: NasapeH puck (BKMIOYBALY BANYTEH PUCK, PUCK OT MPOMAHA Ha CnpaBefnnBaTa CTOMHOCT M LEHOBU
PUCK), KPEAWTEH PUCK, NUKBMOEH DMCK M DUCK HAa NUXBEHO-OBELP3AHM MapHyHy notouu. OBWoTO ynpaBneHue Ha pucka e
poKycUpaHO BbpXy MPOTHO3MPaHe Ha pesynTaTATe OT ONpEAeneHM o6NacTM Ha QUHaHCOBMTE nasapu 3a nocTUraHe Ha
MUHUMU3MDAHE Ha NOTEHLMaNHUTE OTPUUATENHM eDeKTH, KOWTO Bitxa MOTMM Aa Ce OTPassT BLPXY (HHAHCOBUTE peaynTaTy.
uHaHCOBMTE pUCKOBE TeKyWO Ce  WAGHTU(MUMPAT, M3MepsaT M HabniogaeaT ¢ NOMOLLTA Ha Pa3NUYHN KOHTPOMHU
MEXaHu3MK, 3a Aa Ce ONpeAenaT auekBaTHW LeHW Ha npopykTute/ycnyrute Ha Ipynata M Ha MPUBNIEYEHUS OT HEIo 33eMeH
Kanutan, kakto M Ja Ce OLEHAT aneKsaTHO NasapHUTe ODCTOATENCTBA, MPABEHATE OT HEr0 WHBECTMUMM W (hOpMUTE Ha
NoAABPXaHE Ha CBOGOAHNTE NUKBIAHY CPEACTBA, Ges Aa ce Aonycka HEONIPABAAHA KOHUEHTPALMA HA AaneH puCK. YnpaeneHueTo
Ha pUCKa C8 OCBLIECTBABA TEKYLIO MOA MPAKOTO PLKOBO/ACTEO HA MAMLIHUTENHATE JMPEKTOPH W (UHAHCOBNTE eKCTIEpTH Ha
IpynaTa cbrnacHo NonMTMkaTa, onpeaeneHa o1 ChBETa HA AUPEKTOPMTE, KOITO @ Pa3paboTin OCHOBHUTE NPYHUMNKM Ha obLwoTo
ynpagriesue Ha QuHaHCOBUA puck, Ha Gasara Ha KoWTO ca pa3paboTeHy KOHKPETHUTE NpOLERYPH 3a yripasneHue Ha oTAenHuTe
creLudu4HU PUCKOBE, KATO BAMYTEH, LIGHOBM, TMXBEH, KPEOWTEH M MAKBIIEH, U 33 PUCKA MK M3NON3BaHETO Ha DEpVBaTHBHU U
HeilepUBATHBHI (OCHOBHO) UHCTPYMEHTY. [M0-A0My Ca ONMCaHW PA3NMYHUTE BUAOBE PUCKOBE, HA KOUTO € H3NONEHa [pynata npm
OCBLUECTBABAHE Ha THPTOBCKUTE MY ONEPaLMM, KakTO U BL3NPUETUAT NOAXOA MPY YNPABNEHUETO Ha TE3N PHCKOBE.

MasapeH puck

a.BanyTteH puck
[pynarta OCHLIECTBABA CBOMTE CAENKNA NO NPOAAXGHM OCHOBHO Ha BLTPELLHHS Nasap. TO He € MANOKEHO Ha 3HaYMTeneH

BarnyTeH PUCK, 3alli0TO NOYTW BCUMKW HEroBM OMepaLuy U GAeNKW ca ASHOMUHUPaHH B Gbnr apcKy neea M eepo, a nocnegHoTo e ¢
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thMKCHpaH Kypc CMpAMO NieBa Mo 3akKoH. duHaHCOBUTE aKTUBU Ca M3UANO B nesa W He Nopaxaa BanyTeH pUCK. I'pynaTa
OChlUeCTBABA OCHOBHUTE CW LOCTABKK B feBa U B €8P0, flocTapknTe BbB BanyTa ¢ca OCHOBHO B 8BP0 38 NEKapCTBEHN CTOKW.
OT npepcTaeeHnTe IMHAHCOBW NACKBY TE3K B EBPO UMAT CNEAHNTE CTORHOCTAY.

31.12.2015 31.12.2014

BGN'000 BGN'000

BaHKoBy 3aemu 715 28 671
THProBekU 3aIbIIKEHUA 15 001 16 363
3a4bKEHNA N0 (PUHAHCOB NINSNHT 1430 996
Obwo 7146 _46 030

AHanu3 Ha BanyTHaTa YyBCTBUTENIHOCT
PBKOBOACTBOTO € HA MHEHWe, Ye nopaau (UKCMPaHWA Kypc Ha NeBa KbM €BPOTO, € HanMue OrpaHUMeHa KaTto puck

BanyTHaTa YyBCTBUTENHOCT Ha [pynara.

6. LieHoBM puck

pynara He e M3noXeHa Ha cneyuduieH LEHOBM PUCK 3a LIEHaTa Ha ThbPryBaHWTE CTOKH, HOKOJIKOTO ThPrOBUATA C
NEKapCTBEHN CTOKW € PerynupaHa ot Abpiasara. MAHMMM3UPAHETO Ha LEHOBMA PUCK 33 HEFaTUBHW NPOMEHU B LiEHWTE Ha
cTOKUTE, 0DEKT Ha THProOBCKUTE ONEepauuKu ce NOCTUra vpe3 NepuoavyeH aHanus W obcbxnaHe Ha AOTOBOPHUTE OTHOLLEHMA 3a
npepasrnexaaHe W akTyanuaupaHe Ha LeHUTe CnpsMo NPOMeHUTe Ha nasapa.

[pynata He NpUTexaBa aKUWM i LEHHW KHYXE, KOUTO ca 0BeKT 3a TbprysaHe, Kakto W HAMa NpakTMka ga Tbprysa ¢
(hMHEHCOBMH WHCTPYMEHTH - CHOTBETHO HE € WANOXEHO Ha PUCKOBE OT HEraTUBHU NPOMEHN Ha (hOHAOBMUTE Na3apy.

lpynata npuTeXaea WHBECTHUMM B AbLLEPHM ApyxecTsa no dopmara Ha APYHECTBEHW AANOBE, KOMTO He ca
npegHasHaueHu 3a Npoaaxtu n He NopaxaaT LIEHOBY PUCK.

KpeauteH puck

DUHAHCOBUTE aKTWUBM Ha [pynaTa ca KOHLEHTPHUpaHW B ABe rpynu: napuiHu cpeactea (B 6poii u no GaHKoBM cMETKN) 1
B3EMAHMA OT KNMeHTH. KpeAuTeH pUCK @ OCHOBHO PHCKBT, MPU KOMTO KNUEHTMTE Ha [pynata HAMa Aa ObAaT B ChCToAHWe Aa
M3NNATAT M3UANO M B 0BUYaNHO NpeABUAEHUTE CPOKOBE RbIKMMUTE OT TAX CyMM NO TbproBckuTe BaemaHus. Mocneghure ca
npeAcTaseHy B GanaHca B HETEH pasMep, CNeJ NPUCNajaHe Ha HauyucneHuTe obesLeHkM NO CHMHUTENHKU W TPYAHO ChOMpaeMu
B3eMaHuA. [pynata HAMA 3HauMTENHa KOHLEHTPALMA Ha KPERUTEH puck. HerosaTa nonuTuka € fa AoroBaps KpeauTeH nepuoy no-
AbMbr o7 30 AHM CaMO Ha KIMEHTW, KOWTO MMar Abnra WCTOPUST W THPFOBCKO CHLTPYAHMMECTBO ¢ [pynaTa, KakTo W Korato
B3EMaHeTo e joctatbvHo ofesneveHo. 3a OcTaHanata uacT OT KIMEHTWTE - NNalWaHWATa OF NpogaxbuTe ce M3BLPLIBAT
NPEAUMHO C NMNallaHe B MOMEHTA Ha JOCTaBKaTa.

CubupaeMOCTTa M KOHLIEHTPALWATA Ha BIEMaHUATA Ce CNeAM TEKYLLO, CbINacHo YCTaHOBEHaTA NonuThKa Ha Mpynata.
3a Uenta eXeAHEBHO CE& NpaBv Npernes OT (HUHAHCOBO-CHETOBOAHMA OTAEN Ha OTKPUTUTE MO3NUMM NO KIMEHTH, KaKTO W
nonyyeHuTe NOCTBNNEHWA, KATO Ce M3BbPLIBA aHanM3 Ha HennateHute cymu. [lapuyHurte cpeactea B [pynata W
pa3nnaujaTenHuTe onepaLuy ce WIBbPLIBAT B MbPBOKMACHW THProBCKW GaHKM, KOETO OrpaHM4aBa pUCKA OTHOCHO NapudHuTE
CpeACcTBa U NApUIHUTE eKBUBAMNEHTY.

fMKBMAEH pUCK.

NuKBMAHMAT PUCK Ce U3pasABa B HeraTMBHaTa cuTyauus Mpynata ja He BbAe B CbCTOAHKE Aa NocpelHe BeaycnosHO
BCUMKM CBOM 3aLbIDKEHMS, CLINACHD TEXHUA naaex. To NpoBex[a KOHCEPBATUBHA NOMMTUKA NO YNPaBNEHUE Ha NMUKBUAHOCTTA,
4pe3a KOATO MOCTORHHO NOAZBPXA ONTUMANEH NUKBMAEH 3anac napudHW cpeacTsa W Aobpa cnocoBHOCT Ha (WMHAHCUpaHE Ha
cTonaHckata ¢ fiedHocT. pynara nonsea ¥ NPUBNEYEHN KPeOaUTHU pecypcd. 3a Aa koHTponupa pucka lpynata cnegu 3a
He3abaBHO NnallaHe Ha HOBO Bb3HUKHANWTE 3afibIKEHNA, 8 HATPYNaHUTE CTapyu 3aAbMKEHUA Ce NOTaCcABAT N0 MHAWBKAYANHY
cropasyMeHus ¢ AmbkHWUMTE. [pynarta ocbliecTBABa HabmniofeHwe ¥ KOHTPON BbpXY (PaKkTUMECKUTE W NPOrHO3HUTE NEpUYHK

noTouK No nNeprogn Hanpeg U NoAAbLRKAHE Ha PABHOBECKE MEXOY MATYPUTETHUTE FPaHKLM Ha aKTUBUTE U NacHBUTE HA I'pyna'r da.
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TeRyWO MaTYPHUTETET M CBOGBPEMEHHOTO OCLUECTBABAHE Ha MNAILAHNATA CB CNIEAM OT (DMHAHCOBO-CHETOROAHMA OT/AEN, KATO 8
MOAALPXA eXeHEBHa UHPOPMALINA 3a HANMIHUTE NAPUYHM CPEACTBA U NPEACTORLMTE NNALLGHMS,

MatypureteH aHanus

Mo-nony ca npeacTaseHn (MHEHCOBUTE HEICPUBATUBHW aKTUBM M nacueu Ha [pynata KeM gatata Ha Ganarca,
rpynUpaHk NO 0CTaTb4eH MaTypUTET, Onpe/aieneH CNPSMO LOTOBOPEHUA MATYPUTET M NapUuHK noToun. Tabnuuara e usroTeeHa Ha
Gasa HEAMCKOHTUPaHM NapuuHU NOTOLM W Wali-paHHa [aTa, Ha KOATO B3EMaHETO, PECh. 3aLbITKEHHETO @ CTaHAND W3NCKYEMO,

CymuTe BKNIOYBET FABHULM W NTUXEBM.
Ao 1-3 312 1-2 35 Haps Oes

GuHakicosn akTeu BGN'000 IMecey Meceyw Meceuu TOAMHM TOAMHW T[OAWHM MATYpHTET Obuyo:
31 pexemepun 2014 r.

MapuyHu CpeacTea U EKBUBANEHTH 964 964
THProBCKM B3EMaHUA 23899 9584 307 14 33 804
Obwo 24863 9584 307 14 34 768
31 pexemBpu 2015 .

Mapu4Hu cpeacTsa U exBuBaneHTH 1121 1121
Tbproecky BaeMaHmsi 26986 9375 125 36 486
O6wo 28107 9375 125 37 607

, 0 1-3 312 1-2 35 Haph bes

®unancosy nacusk BEN'000 1mecgu, MEceun MeceuM TOAWHM  FOAMHM ro,qavﬁ-m MaTypuTeT Ouyo:
31 nexemBpn 2014 r.

baHkoeu 3aemu 48 9% 27812 575 140 28 671
TLproecku 3anbNKeHus 36 236 7 851 2 804 4 45 895
3aabrKeHns no UHAHCOB NUSKHT 30 86 268 571 41 996
3abmKeHus KbM CBbpaaHH nuua 625 625
MpueTn ASNO3UTY U rapaHLuK 3a 19 29
ynpasnexue

Obwpe 36314 8033 31509 1150 220 17 226
31 pexemBpn 2015,

BaHkoBK 3aemn 48 96 32379 144 32 667
THProBeku 3aALMKEHUA 36823 7851 2804 4 47 482
3apbrmxeHus No hUHaAHCOB IM3NHT 51 104 439 769 67 1430
3apbrKeHUs KbM CBBR3aHK Nuua 3 3
lMpueTh AEN03nTI U rapaHLuK 3a 74 74
yTpaBneHue
O6wo 36925 8051 35622 9N 67 81 656

B cToiiHocTTa Ha GaHKoBHTE 3aeMu € najex A0 12 Meceua e BKIOMEHa LAnaTa CyMa Mo PeBONBUPALLA KpeauTHa
NMHUSI, KOSTO HE Ce NOracsBsa, a ce JOroBapsA 33 HOB eHOTOMMLLIEH CPOK.

PHCK Ha NWXBOHOCHWUTE NaPUYHK MOTOLM.

l'pynata HAMA 3HAYMTENHA KOHLEHTPALMS Ha IMXBOHOCHN akTUBM, C H3KITIOYEHME HA cB0DOAHMTE NapuyHK cpeacTea no
pasnnatlarenti CMeTku B GaHku, 3aT0Ba NPUXOAUTE W BXOAALLMTE ONEPATUBHU NapUHHU NOTOLK Ca B ronAMa CTENeH He3aBUCUMM
OT NPOMEHNTE B NasapHUTE NUXBEHH paBHULLA.

ChlleBpeMeHHO U3XOAALUMTE MapiiHN NOTOLM CA MANONEHM HA NUXBEH PUCK OT NON3BAHE Ha GaHKOBW 336MM U
3a[bITKEHNA N0 (PMHAHCOB NU3UHT B €BDO, JIOTOBOPEHM C NPOMEHNWB NUXBEH NPOLEHT B Ga3oBaTa yacT(EURIBOR). 3a 2014
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Konconuaupan ropumed puHaHCOB oTYeT 32 2015 T.

2013 roguHa nMxBeHUTE HMBA Ca NOB/IWAHM KaKTO B NOCOKA YBENMMEHWE, Taka M B MOCOKA HamaneHwe OT AuHaMuKaTa Ha

cToiHocTuTe Ha Basosus EURIBOR.
3a octaHanute (PMHAHCOBK nacvem [pynara He € M3NOXEHO Ha NUXBEH PUCK, 3aLLOTO Te ca 0BUYAIAHO TLPTOBCKK M

Geanuxeeru.

C dukcupan
DUHAHCOBH AKTMBH W NacuUBK BeanuxBeHu Crnacau ?:uxaez OBwo
nuxeeH %
NpoLeHT

31 nexemBpu 2014 .

OUHAHCORM AKTUBM 34768 34768
(PWUHAHCOBU NACUBM 47 559 29 667 77 226
31 pexemBpu 2015 F.

dUHAHCOBW aKTUBM 37 564 37 564
(DUHAHCOBK NacUBM 47 661 34 097 0 81758

CpeacTBata No pasnnaljaTenHi CMETKW CE ONMXBABAT C NIMXBEHW MPOLEHTY, CLITIACHO TApU(UTE HA CLOTBETHUTE
BaHKu, KOUTO Ce 3anasBaT OTHOCMTENHO NOCTOAHHU 3a NO-AbMbI NEPUO OT BpEME.

PLKOBOACTEOTO Ha lpynara Texywo Habniofasa W aHanW3Mpa NPOMEHWTE B NUXBEHWTE paBHUWA. Cumynvpar ce
Pa3ruHK CUEHapPUN Ha pedMHaHCUPaHE, NOAHOBABAHE Ha CbLUECTBYBALUM NO3ULMY U anTepHATUBHO HHaHCUpaHe. W3uncrenus
Ce NPaBAT 38 3HAYUTESHUTE NIMXBOHOCHU NO3ULMN.

YnpaBneHue Ha KanuTanoBHA pUCK

C ynpaeneHWeTo Ha KanuTana pynara yenm a cbajasa 1 NoANbpXa Bb3MOKHOCTH TO /2 NPOALITKA Aa (YHKLMOHUPa
KaTo heACTBALLO NpeAnpusiTHE M Aa OCUTYPsBa CLOTBETHATA BL3BPLLIGEMOCT Ha MHBECTMPAHUTE CPEACTBA HA aKLMOHepHTe,
CTONAHCKN MON3M Ha APYrUTE 3aUHTEPEcOBaHM NULA M YYACTHWLW B HEToBMs GU3HEC, KakTO M fa noaabpXa OnTuManHa
KanuTanoBa CTPYKTYpa, 3a A3 CE PEAYLMPAT pasxoauTe 3a KanuTana.

lpynata Tekywo HabnioaBa OCHIypeHoCTTa M CTPYKTypaTa Ha KanuTana Ha §asa CbOTHOWEHWETO Ha 3afMbXHANOCT.
ToBa CHOTHOLUEHUE CE M3MCNABA MEXAY HETHWA ALIIOB KanuTan KbM obluyata cyMa Ha kanurana,

HeTHAAT ABAMOB KanuTan ce ONpeAens Kato pasnuka MEXZY BCWHKW NPUBNEYEHM 33EMHKM CPEACTBA (KPaTKOCPOYHM U
ABNTOCPOYHM) TaKa, KAKTO Ca NOCOYEHN B Bananca u napuyHUTE CPEACTBA U NapudHW exeusaneHTH. OblaTa cyma Ha kanutana e
papHa Ha COGCTBEHWS KanuTan W HeTHWA AbMFoB Kanutan. B Tabnuuata no-gony ca npeAcTaBeHN CLOTHOLIEHUSTA Ha

3a/LTHXHANOCT Ha §a3a CTPYKTYpaTa Ha KanuTana KeM 31 feKeMBpy:
31.12.2015 31.12.2014

BGN'000 BGN000
Q610 ABNTOB KanuTan, T.u.: 85 822 81763
3aemu om baxku 34 097 28 671
Topeoscku u dpyau 3a0bixeHUs 51725 53092
HamaneH c¢: napuynuTe CPeACcTBa U NapU4HW EKBUBANEHTH -1121 964
HeTeH abnros kanutan 84 701 80799
06wo cobcTBeH kanuTan 15794 16 461
O kanuTan 100 495 97 260
CHOTHOLWEHHE HA 3aTBKHANOCT _ 8540 83.07%

CnpaBsen1BH CTOHHOCTH

CnpaBeAnwBaTa CTOAHOCT Hait-06LU0 NpefcTaBnsBa CyMaTa, 3a KOATO efiH aKTMB Moxe fa Obje pasMeHeH unu eaHo
3afibikeHne ga ObAe M3NNMAaTEHO NpM HOPMANHW YCMOBWA Ha CAENKaTa MENY HE3aBUCUMMK, Xenaeln ¥ MHGOPMUpaHW
KOHTpareHTH. CnpaBeanvBaTa CTOMHOCT Ha (hMHAHCOBUTE MHCTPYMEHTH, KOUTO He Ce ThpryBaT Ha aKTUBHU Nasapu ce onpefens
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Ko#nconnanpaH rogumen ¢puHaHcoB oTdeT 3a 2015 .

4pe3 OLeHBYHN METOAH, KOMTO Ce 6asupaT Ha PasniyH OLIEHBYHY TEXHMKM U NDEANONOXEHUA HA PHKOBOACTBOTO, HanpaeeHu Ha
Gasa nasapHuTe YCNOBMA KbM AaTaTa Ha GanaHca.

KoHuenuuATa 3a cnpaseanMearta CTORHOGT Npe/fonara peanusnpane Ha (UHaHCoBM MHCTYMEHTH ypes npoganGa. B
NoBe4eTo Criyvan, obaye, 0COGEHO NO OTHOWEHHUE Ha THPIOBCKUTE B3EMAHUA U 33TLITKEHMA, KDEAUTHTE U AENO3UTHTE, [pynata
OvaKBa Aa peanuaupa Tesu (UHAHCOBW BKTMBM M YPe3 TAXHOTO UANOCTHO OBPAaTHO WaNMAlaHe WNM PEcr. NOracsiBaHe BbB
BpemeTo. 3aToBa Te Ce NPEACTaBAT MO TAXHATA aMOPTUSMpYeMa CTOMHOCT.MpuTexasauTe o Mpynata dhHaHCOBH aKTMBY ca
OCHOBHO KPATKOCPOYHM THPIOBCKM B3eMaHWA U HAMYHOCTH MO pasnialaTenHi CMETKM B GaHKu, Nopagy KoeTo ce npuema, ve
GanancoBaTa UM CTOMHOCT € NPUBNUMTENHO PaBHa Ha TSXHATa CNPABEANUBA CTOMHOCT.

Mpy ABATOCHOYHMTE NPUBNIEHEHN 3aEMM NPUOTIMAUTENHATA OLIEHKS Ha CNPABEAMBATA MM CTOMHOCT CE onpegens ypes
AUCKOHTUPAHETO Ha TeXHUTE GbaeL NapuH NOTOUM Ha Basa yepeAHEHM NasapHi NMXBeH NPOLIEHTY KbM AaTaTa Ha BanaHca.
HAoKonkoTo BCe Olle He ChLYECTBYBA AOCTATLUYHO paspaGoTeH nasap, Chbe CTABUIHOCT M MUKBIIHOCT 33 MOKYIKA K npopax6u Ha
HAKOM (DUHAHCOBM BKTMBM M MACMBM, 32 TAX CE NPUEMa, Ye HAMA AOCTATHYHO M HafeXAHW KOTMPOBKWA Ha NasapH¥ LeHM.
PbkoBOACTBOTO Ha IDynaTa cuuTa, Ye NPy ChllecTByBaluuTe obCTosTencTBa NPeACTaBEHUTE B Banakca OLEHKN Ha (IMHaHCOBUTE
aKTMBH 1 NackBy €a BbMOXKHO Hal-HaaeXaHN, 34eyBaTHU M OCTOBEPHN 3a LIENNTE Ha (MHAHCOBATA OTYETHOCT.

Teau oT4eTu ca 0406penn o Nsmbnuutenen gupexTop Ha CTuHr Al

bJIHUTENeH iUpeKTop: AnekcaHabp Meoprues
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