Ya. 14.
NpeKpaTsBa:
1. Tlpy cMBPT wWiM mocraBsme moxm  IBIHO
3alpeLieHue;

2. Tlpu  mpexpatsaBane
JMUKBHJIALUS W [IpH
HECBCTOATETHOCT;

3. Ipu [IPEXBEPIISIHE HA BCHYKH IMPHTEKaBaHH
JA7I0BE Ha JIPYTo JIUILE.

YyacTHeTo Ha  CHAPYNKHMK ce

Ha JIpYKECTBOTO ¢
00sBSIRAHETO My B

1I.  TIPABA U 3AXBJI)KEHHS HA

CBAPYKHUIIUTE

Ya. 15. (1) CoapyxuunuTe ca qisxHu:

a) Ja M3MIATAT M3LANO ISTOBHTE CH BHOCKH B
Kanutana Ha J[pyKecTBOTO, KaKTO H J1a H3NIaTAT
JAOT'BJIHATE/IHH BHOCKH, NPEIBHIEHH B 4l 9 (4)
0T 1034 Jlorosop.

b) sa yuactBar B
JIPYKECTBOTO.

C) 1a oOKa3BaT ChACHCTBHE 3a OCBIICCTBIBAHE
AerHoCTTa Ha J{pykecTBOTO.

d) ma wsnbmmsBar pemenmsta Ha O6mOTO
cbOpanue u 1a cnassat JIpyxecTBeHus JIOTOBODP.
(2) Beeku CoapykHMK e ITBKeH 1a masu
(upmenara TaliHa OTHOCHO KiMeHTHTE w1
NapTHBEOPHTE, ¢ KOUTO paboTtu IpyikecTBOTO.
(3) ChapyKHHIUTE HMAT IIPABO:

a) gma yvacTtBal B YIpPaBJICHHETO
JpyxecTBOTO;

b) na y4acTBar B pasnpesencHueTo Ha neyanbara
CBIIIACHO pasnopendbuTe Ha TO3H J[pykeCTBEeH
J0TOBOP;

c) aa OBaaT ocBeLOMSABAHM
JIPYKECTBEHHTE JIe]a;

d) 1a mpernexaaT KHUTHTE HA J1PYIKECTBOTO,
€) Ha JIMKBUIALHOHHA KBOTA.

YIIpaBIeHHETO Ha

Ha

328 Xo0la Ha

IV.  OPI'AHMU HA YIIPABJIEHHUE U
IPEJACTABUTEJICTBO
Ya. 16. Oprannre mna ynpasienue mHa

JlpyxectBoTO ca:
a) O6uo crOpanmue.
0) YnpaBuTeN UM yIpaBUTETH.

Art. 14. The membership of a Shareholder shall
be terminated upon:

1. Death or judicial declaration of lack of
capacity. In those cases, the shares pass to the
successors of the Shareholder;

2. Termination of the Company due to
liquidation or bankruptcy procedure;

3. Transfer of all possessed shares to another
person.

III.  SHAREHOLDERS RIGHTS AND

OBLIGATIONS

Art. 15. (1) The Shareholders shall:

a) Fully pay in their respective share contribution
to the capital of the Company, as well as pay
additional contributions provided in Art. 9 (4).

b) Take part in management of the Company.

¢) Assist in carrying out the business activity of
the Company.

d) Observe the resolutions of the General
Meeting and these Articles of Association.

(2) Each Shareholder shall keep confidential the
Company’s secrets in respect of clients and
partners with whom the Company does business.
(3) The Shareholders shall be entitled to:
a) Participate in the management
Company;

b) Share in the distribution of profits according to
the provisions hereof’

¢) Be kept informed about the business affairs of
the Company;

d) Have access to the Company’s records:

€) Receive part of the Company’s assets upon
liquidation.

of the

IV. CORPORATE GOVERNENCE

AND REPRESENTATION

Art. 16. The corporate bodies of the Company
are:

a) The General Meeting of the Shareholders.

b) The Manager or Managers.




Obmo cu6panue

Ya. 17. (1) Obwoto cwvbpanne ce chbeTodm oT
BCHYKH CBAPYKHHULM. ChAPYKHHIMTE y4acTBAT
B 3aceaHuATa Ha OOWOTO CHOpaHHe THYHO WK
4pe3 M3PHYHO IMCMEHO YIIBJIHOMOLLIEHO ITHIIE.
AKO YNIPaBHTEJAT He € ChAPYIKHHK, TOM ydacTBa
B 3acenanuaTa Ha OOWOTO chOpaHHe ¢ MpaBo Ha
CbBCLIATEACH riac. Bceku CcuAPYXHHK HMa
TOJIKOBA IJaca, KOJKOTO Ca HEroBHTE /SJIOBE B
KanuTana.

(2) O6moto chbpanHe Ha CHAPYKHHUHTE ce
CBHKBA Ha peIOBHO 3acelaHue Hal-Maiko
BCIHBXK  TOMUIIHO  OT  YmpaBuTeld  Ha
HpyxectBoto. U3BbHpeaHO 3acemanue Moxke Ja
Ob/lc CBHKaHO OT BCEKH €[IHH OT YTpaBHTeNs u
MO MUCMEHO HCKaHe Ha ChIPYKHULMTE C JISTOBe
HanBHasamu 1/10 or xanuTana uaM BeaHara
1110M 3aryOuTe HaAXBLPJIAT Y4 OT Kanutama. Ako
Ympasutenure He CBHKat chOpaHHETO B 2-
ceamMuueH  Ccpok, ChAPYKHHIHTE TTOHCKAIH
CBHKBaHETO HMMAaT IIpaBo Ja cBHKkar OO6moro
cvOpanne. CBAPYKHHUHTE Ce YBEIOMSBAT 3a
npoBekaaHeTo Ha O01IoTo chOpaHue Hail-MaIKo
7 JHH NpEIBAPHTEHO YPE3 JIMYHO BPhYBAHE Ha
[IOKaHa, 4pe3 KypHep, IPenopbYaHo MUCMO, HITH
akc. Ilokanata Moxke na Obie moiydeHa OT
YOBIHOMOUIEHO OT CHAPYKHHKA JHIe. B
IoKaHaTa TpssOBa JjJa ca O0OSBEHH MACTOTO,
Jarara, 9aca u JIHeBHHUs pes Ha ChOpaHHEeTo.

(3) Pemenusta Ha O6uwoTo chrbpanue morar xa
ce B3¢Mar HEMIPHCBCTBEHO, axKo BCHYKH
CBHAPYNHHIM Ca 3asBHJIH [MHCMEHO CBIJIACHETO
CH 3a pELICHUETO.

(4) 3acenanuero Ha OOmOTO cHOpanue ce cunTa
32 PEJOBHO, KOIraTo BCHYKH CBHADPYKHHIH ca
PE/IOBHO TIOKAHEHH H Ha HEro MpPHCHCTBAT
CBAPYKHUIMTE UIH Ype3 YIIBIHOMOIIEHH TeXHU
NPEICTaBHTE/IM,  MPUTEKaBalH  HaH-MaJIKo
[IOJIOBHHATA OT JISUIOBETE B KanuTajza Ha
JpYKECTBOTO.

(5) Axo cBIPYKHHUHTE HE pemiat Japyro,
CbOpaHHeTO ce PBKOBOAM OT YTpaBHUTeNs. 3a
BCSIKO 3acelaHMe Ce M3IOTBsS IPOTOKOJ, OT KOHTO

General Meeting

Art. 17. (1) The General Meeting shall comprise
all  Shareholders. The Sharcholders shall
participate at the sessions of the General Meeting
personally or through person authorized under
express written power of attorney. If the Manager
is not a Shareholder, he/she may participate at the
sessions of the General Meeting without having
right to vote. Each Shareholder shall enjoy a
number of votes equal to the numbers of his/hers
shares into the capital of the Company.

(2) The General meeting shall be called for
regular meetings at least on a year by the
Manager of the Company. An extraordinary
General Meeting shall be called by the Manager
and also upon a written request by the
Sharecholders holding more than 1/10 of the
capital or immediately after the Company’s loss
exceeds 4 of its capital. If the Manager fail to
call the meeting in two weeks’ time the
Shareholders ~ which  have requested the
convening of the General Meeting shall have the
right to call the meeting themselves. The
Shareholders shall be given notice of the meeting
at least 7 days prior to the date thereof by
personal hand delivery of a notice, through
courier, registered mail or facsimile transmission.
The notice of the meeting may be delivered to an
authorised representative of the Sharcholder. The
notice of the meeting shall contain the place,
date, time and the agenda for the particular
meeting.

(3) The General Meeting may pass absent
resolutions, if all Shareholders have expressed in
writing their consent to the resolution.

(4) A session of the General Meeting shall be
duly held when all Shareholders have been duly
invited, and at the session all Shareholders are
present or represented at least half of the shares
of the registered capital.

(5) If the Shareholders have not resolved
otherwise the meeting shall be presided by the
Manager. Minutes shall be taken during each




BeekH Cb/IPYKHHUK M0/TyyaBa Komue.

Y. 18. O6moto cvOpanue Ha ChAPYKHHIIHTE:

1. u3Mens u nonwiea JlpyskecTBenus JOTOBOP;
2. mpEeMa W H3KIIOYBA CBAPYKHHUIH, J1aBa
CBIJIACHE 3a ITPEXBLPIISHE HA APYKECTBEH [T Ha
TPETH JTHIIA;

3. IpHeMa roaMImIHHA  OTYer u  OanaHca,
pasnpejens neyandara M B3ema peleHHs 3a
HEHHOTO U3ITalIaHe:;

4. B3eMa  pewleHus 33 HamansBane  n
YBCIIMYaBaHe Ha KaluTaa;

5. u3bupa YIIPABUTEIS, onpenens
Bb3HarpaKICHHETO MY M I'0 OCBOGOMKIABA OT
OTTOBOPHOCT;

6. B3eMa pelICHHS 3a OTKPHBAHE U 3aKpHBaHEe Ha
KJIOHOBE, NMPE/ICTABUTEICTBA H YYacTHE B APYTH
JpYKEeCTBa;

7. B3eMa  peleHuss 3a NpUI0OHBaHE u
OTHYXXNIaBAHE HA HEIABMKHMH HMOTH H BElHH
MpaBa BPXY THX;

8. B3eMa pellleHHs 3a Npe/IsBIBaHe HA UCKOBE Ha
APYKECTBOTO CpELLy YIpPaBHTEIs W HA3HAYABA
[IpE/ICTaBATEl 33 BOJCHE HA MpOLECH Cpery
HEro;

9. B3eMa peleHus 3a JOMbIHHTETHH [IapHYHH
BHOCKH, KaKTO € IIPeIBU/ICHO B 41 9 (4);

10. B3ema pewmenns 3a npeoOpa3yBaHe u 3a
IpeKpatsBane Ha J|pyxKecTBOTO.

Ya. 19. (1) Beekn chapyHMK uMa TOJKOBA
riaca B o0moTo chOpaHHe, KOIKOTO € HerOBHST
JSU1 B KalHTaa.

(2) Pemenusra na O6moro cpOpaHHe ce B3emar
C MHO3MHCTBO IIOBE€YE OT [IOJIOBHHATA OT
KalluTana, OCBCH ako B To3u JlpysKeCTBeH
A0roBop, TBPrOBCKMS 3aKOH MM B apyr
HOPMAaTHBEH aKT HE € TpPeIBHICHO APYyro
MHO3HHCTBO.

Ynpasuren
Ya. 20. (1) HpyxectBoTo ce VIpPaBIsiBa oOT

YIpaBATE WIH ynpaBHTendw. B cayuaii ue
YOPaBUTEIUTE Ca IOBEYE OT eJdH, Te IIe

meeting and each Shareholder shall be given a |
copy thereof.,

Art. 18. The General Meeting shall:

I.amend and supplement the Articles of
Association;

2. adopt and dismiss Shareholders, provide a
consent to the transfer of company shares to third
persons;

3. approve the annual financial statements and
the balance sheet, decide on the distribution of
the profit and pass resolutions on its pay-offs to
the Shareholders;

4. adopt resolutions on increase or decrease of
the Company’s capital;

3. appoint and dismiss the Managers, determine
their remuneration and pass resolution for
granting him/her relief from liability:

6. decide on opening and closing down branches.
agency offices and on participation in other
companies;

7. decide on acquisition and disposition of title or
of a limited ownership rights in real estates
assets;

8. adopt resolutions on bringing actions on behalf
of the Company against the Managers and
appoint legal representatives for conducting legal
proceedings against them;

9. adopt resolutions on making additional
monetary contributions as set forth in article 9
(4):

10. adopt resolutions upon transformation and
termination of the Company.

Art. 19. (1) Each Shareholder disposes with as
much votes within the General Meeting, as
he/she owns in the registered capital.

(2) Resolutions of the General Meeting shall be
taken with a majority of more than a half of the
registered capital unless otherwise is required by
these Articles of Association. by the Commercial
act or by law.

Manager
Art. 20. (1) The Company shall be managed by

one or more managers. In case managers are
more than one, they shall represent the Company




TmpeicraBiasgBar 3aCIHO H

[OOTIIEJIHO.

HpyikecTBOTO

(2) OtHomeHusTA MeXIy JIpy:KecTBOTO u
YTpaBuTenuTe ce ypexmar ¢ orlelen JI0rOBOp,
JIOKOJIKOTO He ca YpedeHH ¢ TO3H aKT.

Yn. 21. (1) Yupasurenure OpraHu3mupar u
PBKOBOIAT  oOlepaTHBHATA  JAeHHOCT Ha
HpyxectBoTo  choGpazHo TO3M JpykecTBen

AOTOBOD,  OBJIrapcKOTO  3aKOHONATENCTBO |
peleHnsta  Ha  OOworto  cwuOpanue Ha
CreapykHuLHTE.

(2) VYupasurenure OTrOBapsT 3a pPeIOBHOTO
BOJICHE Ha KHUIATa Ha JIIOBETE U NIPOTOKOJIHATA
KHHra 3a pemenuara Ha OOmoto cwOpaHue Ha
Coapyxkuuuute.

(3) Vupasutenure ympasnssar u
HMYLIECTBOTO Ha J[pyXecTBOTO.

ora3BaTr

(4) Vrpaeurenute HasHauaBaT M 0CBOGOKIABAT
lepconala Ha /JIpykecTBOTO M OmpejensT
MH/IMBHIYaTHHTE TPYAOBH BB3HAPAXKICHHUS Ha
PabOTHHIIHTE U CIIYKUTETHTE.

(5) Vnpaeutenmure mourorssT BBIIPOCHTE H
TOYUKHTE OT JHEBHHUSA P€o Ha 3acenaHusTa Ha
O61moTo cuOpanue.

(6) VYupaButenute H3roTBAT TEKYLLUTE H
TOJMINHH OTYETH W OaJaHCHUTE 3a NPECTABIHETO
um Ha O6moTo cubpanmue.

(7) YripaBHTeNnMTE OCHTYPSBAT M3MBIHEHHETO HA
pemenusta Ha O0moTo crbpanue.

¥ APYKECTBEHU KHUTI'1

Ya. 22. (1) JIpy&ecTBOTO BOMH clEHHTE
IpYKECTBEHH KHUIH:

1. Knura 3a jsmoBeTe, B KOSTO ce BIHMCBAT
AsoBeTE Ha BCeKW CBAPYKHHK, HalpaBeHHTE
BHOCKH H BCHYKH HACTBIIMIIH IPOMEHH;

2. Ilporokonna KHura 3a pemenusta Ha OBILOTO
cpOpanue.

|

Jointly and severally.

(2) The relationship between the Company and
the Managers shall be governed by a separate
contract to the extent not covered by these
Articles of Association

Art. 21. (1) The Managers shall organize and
manage the Company’s day-to-day operation in
compliance with the present Articles of
Association, the Bulgarian legislation and the
resolutions of the General Meeting.

(2) The Managers are responsible for the orderly
keeping of the Shares register and the Minutes
Book of the resolutions of the General Meeting.

(3) The Managers manage and protect the
Company’s property.

(4) The Managers appoint and dismiss employees
of the Company and to determine individual
salaries of employees.

(5) The Managers prepare questions and topics
for the agenda of meetings of the General
Meeting

(6) The Managers prepare current and annual
reports and balance sheets for presentation to the
General Meeting.

(7) The Managers ensure the performance of the
decisions of the General Meeting.

V. REGISTERS AND BOOKS

Art. 22. (1) The Company shall keep the
following books:

1. Shares Register, where the shares of each
Shareholder, the contributions made and all
changes in this respect are registered:
2. Minutes book of the General
resolutions.

Meeting




celanuile Ha C'bﬂpy}KHHHHTC,

3alTUCaHUTE JSJI0OBRE B KamnmuTasa Ha

Jpysxectrorto, HAIIPABEHUTE BHOCKH M BCHUYKH

IIPOMEHHU B THX.
VI. PANIPEJIEJIEHHE HA ITEYAJIBATA

Yo 23. (1) Tvprosckara u unancosa neiinocr
Ha [lpyxecTBoTo ce u3BLpmBA, peructpupa u
OTYHMTA Ha KaleHIapHa I'oqHHA.

(2) Yacrra ot nedanbdara, KosSTo ce OTHens 3a
M3IIallaHe Ha JWBHAEHTH, ce OMpesens c
petrerse Ha O6moTo chbpanue.

(3) O6pasyBanero Ha dommoBe, pasmepbT Ha
OTYHCICHHATA B TAX WM HauMHBT Ha
M3Pa3XONBAHETO MM ce pemasa or OBmoTo
ch0panue.

(4) Ha pasnpenensme 3a JHBHJIEHTH IOUICIKH
OCTATHKLT OT MPHXOIMTE CIeN MpuCHaxaHe Ha
OTYHCICHHATA 3a JaHBITH, TPYI0BH
BbSHATPAXKIEHHS W 3a  (oHgOBeTe | Ha
HpyxectBoTO.

(5) Obwoto chOpanne Mmoxe na pelmH ma He
[IOJydaBa H3LAJI0 MM YacTHYHO neganbara, a
OlpeNie/IcHaTa 3a TOBA CyMa j1a ce KanuTanu3upa.

(6) Meuanbara ce uznnama CI€I U3THYAHETO Ha
CHH  MCCEIl OT NPEACTaBAHE Ha I'OXHINHMS
CHCTOBOZICH OTUET B T'hproBekus PETHCTBP.

(7) Msmamanero Ha nedanbara ce
YAOCTOBEPsBA C paslUCcKa, KOATO ce mpujiara B
KHHTaTa 3a aaJ10BeTe.

VII. ITPEKPATSIBAHE U
JUKBUIALMS HA APYKECTBOTO

Ya. 24. [TpyxectBoTo ce [IpeKparssa:

1. mo pemenue na O6moTo CbOpaHue;

2. 9pe3 clMBaHE W BiWBaHe B AKIIHOHEPHO WIIH
JIPYTO JPYIKECTBO C OIPAHHYEHA OTTOBOPHOCT:

3. mpu o0siBsIBaHe B HECHCTOSATEIIHOCT;

4.10 pemenne Ha KoMIeTeHTHHS ChJ | IO
MACTOTO HA PEerHCTpauusi B NpPeABHACHHTE OT

(2) Kunrara 3a AUUIOBETE ChABpPKA: HME, ajpec u
pasMepa Ha

(2) The Shares Register shall contain: name,
address and seat of the Shareholders, number of
subscribed shares in the Company’s capital,
made contributions and al] changes in them.

VL. DISTRIBUTION OF PROFIT

Art. 23. (1) Commercial and financial activities
of the Company shall be performed, registered
and reported on calendar year.

(2) The proportion of the profits being set aside
for payment of dividends is determined by
resolution of the General Meeting,

(3) The creation of financial funds, the amount of
monies funded into them and the way of their
spending shall be determined by the General
Meeting.

(4) Distributed as dividends is the remainder of
the proceeds after deduction of allowances for
taxes, remunerations and funds for the Company.

(5) The General Meeting may decide not to
receive full or partial profit and the relevant
amount of it to be capitalized.

(6) The profit shall be paid as of one month after
the submission of the financial statement with the
Commercial Register.

(7) The payment of profit is certified
enclosed in the Shares Register.

by receipt

VII. TERMINATION AND
LIQUIDATION OF THE COMPANY

Art. 24. The Company shall be terminated:

1. upon a resolution of the General Meeting;

2. through a merger with or acquisition by a
joint-stock company or another limited liability
company;

3. if declared bankrupt;

4. upon a resolution of the court of registration in




—
3aKOHA CJIyyYau.

Y. 25. Jluksumaumsta ce M3BBPIIBA OT JBama
THKBUNATOPH, HasHasenu or OOwoTO chOpanue
Ha CBAPYIKHHLINTE,

VIII. JIPYTH PA3NIOPEABH

Y. 26. (1) 3a Bcuukn HEYPEICHH ¢ HACTOSALIUs
pr}KeCTBEH ﬂOFOBOp BBIPOCH ce nmpuiaarar
pasnopendute  Ha  TLProBCkMS  3akoH  m
JICHCTRAINOTO  OBIrapcko  3aKOHOMATENCTBO R
CTpaHaTa.

(2) Tozu apymectBen JIOrOBOP € ChCTABEH |
NOINHKCAH Ha OBIrapcKH U aHIIHICKH 3K, [Tpu
TIPOTHBOPEYHE MEKTY ABaTa TEKCTa IPEAHMCTBO
¢ UMa OBJITapCKusT.

(3) Tosu napyxecrtsen ZI0TOROD
pemenuata  Ha  O6woro
CB/IPYXKHULUTE B  J[py’KecTBOTO
IIpotokon ot 10.09.2020 r.

oTpasspa
cbOpaHue  Ha
CBIJIACHO

Hacmosmyuam — Jpyscecmeen 002060p  ce
uzeomeu u noonuca 6 uemupu e0HO0bpasny
CKICMIIADA,  6CeKu eOuH Ha Owieapcku u
AH2NULICKU €3UK — RO eOUH 3a 6cexu Cwvopyorcnux,
edun 3a enuceane ¢ Tvpoeckus peaucmup u
eoun 3a /Ipysxcecmeomo.

the cases set forth by the law. _!
Art. 25. The liquidation of the Company shall be
carried out by two liquidators appointed by the
General Meeting.

VIII. OTHER PROVISIONS

Art. 26. (1) All matters which are not provided
for herein shall be governed by the provisions of
the Bulgarian Commerce Act and the effective
Bulgarian legislation.

(2) These Articles of Association were executed
and signed in both Bulgarian and English
language. In case of any contradiction between
the two language versions, the Bulgarian shall
prevail.

(3) These Articles of Association contain the
resolutions adopted by the General Meeting of
the Shareholders of the Company under Minutes
dated 10.09.2020.

These Articles of Association are executed and
signed in four identical copies, each of them in
Bulgarian and in English — one Jor each
Shareholder, one for the registration in the
Commercial Register and one for the Company.

| _

Coapyxuunn/Shareholders:

3a ,EH CH EH YBPJIIY AIJ| BBJITCAPUS“ 0o/

For and on behalf of ,ACN WORLD

EBULGARIA* Ltd.

Maprun 3AWBMa:ftii. ZAHARIEV
|
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Heaexwo MOJLVIOB/Nedelcho MOILOV

Ynpasurea/Manager:

/

Emia MOJLTOB/Emil MOLLOY
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