AKYPO BBb/ITAPUA EOOL,

roOAUILEH ®UHAHCOB OTYET

31 IEKEMBPM 2019
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Otuer 33 PrHaHcOBOTO CbCTORHMUE

Kbm 31 ekemspu 2019

AKTHUBM

TeKywu axTmen

Apyry B3emaHua

MapuukK cpeacTa U NapUuHN eKBUBANEHTH

BCMMKO aKTUBMU

COBCTBEH KANMMTAN K NACUBU
Kanwuran u pezepsu
OcHoBEH KanuTan

Henoxpura 3aryba

Herexyiwiu nacMeu
3aAb/MHeHUR CBBN3aHA KLA

Texkywmn nacven

TLproscKkM M APYTH 334bAMEHNA

BcMuKD nacuem

BCUUKO XaNUTaN ¥ NacKem

fipunomenne 31.12,2019 31.12.2018
XUA.NB XWA.AB

2
37 2
39 2
B 5 5
(18) {51)
(13) {ag)

11,17 50
50 46
12 2
2 2
52 48
39 2

PYHAHCOBUTE OTUETH ¢a 0406peHM Ha 28 maii 2020 r. M noaNMCanm oT:

Ynpasurea:

Xagga tMaH

Xpohuka OO0

Nagavua Kanyesa




Otuer 3a BceobxBaTHua Loxog 2019

Mpunomenve 2019 2018
Xua.nB Xua.ns

MNpwxoam ot npogamba 13 41
ALMAHUCTPATUBHM Pasxopy 3a geliHocTTa 14 {7) (8)
Onepameua nevanba/ (sary6a) 34 (8)
BUHAHCOBU pasxoam (1) (1)
GUHAHCOBW PasXOAM, HETHO 15 (1) (1)
Nevan6a / (aary6a) npeaw aansum 33 (9}
AaHpK 16 . -
Herna nexanGa /{saryba) 33 {9)

PuHaHcoBMTe OTHETH €3 0406peHK Ha 29 mait 2020 T. 1 NOANNC3HM OT:

Ynpaghren: CbCTaBUTEA Ha PUHAHCOBMSA o7
XpoHura 00]

MNMasnvHa Kanuesa

e
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Otuer 3a NMpomenute B Cob6crBeHun Kanurtan 2019

OcHoBeH HanuTan Mewan6a/ (3ary6a) O6wo

xMn.ng XManiB XWANB

Ha 01 suyapwm 2018 5 (37)
Tekywa nevanta/{sary6a) (9}
Ha 31 askemepu 2018 5 (46)
Ha 01 anyapm 2019 5 (46)
Tekywa neyanba/{aaryba) 33
Ha 31 gexemspu 2019 5 (13)

duHaHCcoBUTE OTYETH ca 0A06peHU Ha 29 maii 2020 ¥ NOANMCAHN OT:

Ynpasuten: Cocraenren Ha driHaHCosm
Xaamap Kypumar XpoHuka Q0L

Naeauxa Kamuepa




Otuer 3a NapuuHua NMotok 2019

Npunoxeune

Mevan6a { (saryfa) npeau ganbym

Mapuuer noTok oT onepaTMBHa AeiiHoOCT

{YBenmuenme)/HamaneHne Ha TBProBCKMTE BIeMaHKUs

Ysenuuenue/[HamaneHne) Ha TbProBCKK U Apyru
3agb/MKeHKA

HerteH napu4eH NOTOK OT ONePaTHBHA AeiiHoCT

NapMyeH noToK ot MHaHCOBaTa ActiHoCT

YBeanyenue/(Hamanenne) Ha 3a4b/IKEHUS NO 3aem
HeteH napiueH NoToK OT dKHaHcoBaTa gelHocT

Yeennueninef/(Hamanewue) Ha napuve v napuuHK

ffapruHK CpeacTBa U NapKUHK eNBUBAMEHTH:
B Ha4anoTo Ha rogvHaTa

Yeeanueuve/{HamaneHe) Ha NApHTE K NAPHUIHK
@KBUBANRHTU
B kpas Ha rogunara 6

$uHaHcoBUTE OTHETH Ca 0a06peHK Ha 29 maid 2020 1, » NoANKCAHK OT:

¥npasuren: CrcraBiTEn Ha BYHEHCOB

Xapmap Kypuman Xpouura 004

2019 2018
Xun.ns XWUn.np
33 {9)
(2) 1
(2) 2
(4) 3

6
[ -
35 (6)
2 8
35 (6)
37 2

NaBnuHa Kamiesa
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1. Pesiome Ha peltHocrTa
ARypo Bbarapua EOOQ, (OpymecTtsoTo) e eHOAMNHO APYHECTBO C OrpaHUYeHa OTrOBOPHOCT, PEFUCTPUPaHO Ha 16
HOemMBpU 2000 1., [ipyecTBOTO MMa AAPec Ha yNpaBnEHUE 8 Tp. rp. Codmn, yn. Robpypxa 4.

QCHOBHaTa AEIHOCT Ha APYKECTBOTO € ThPTOBMA, M3FPAKAAHE, PEMONT U NOAAPLHKKA HA NIPOTUBONOMAPHN CUCTEMHK,

2. CueToBOAHA NOAUTHKA
Mo-aony cneaBa ONUCaHNE HA CYETOBOAHATA NONUTHKE, NPUAAraHa NpK K3FOTBAHE Ha GUHAHCOBUA OTYeT. MNoNMTUKaTa
e 6una nocnepoBaTRAHO NPUNAFaHa 32 BCHNKM NPEACTABEHM FOAMHK, OCBEH BKo U3PHYHO HEe & YNOMEHaTo Spyro.

2.1, Mpunyun na delicmecujomo npednpuamue

PMHAHCOBHTE OTYETH Ca MATOTREHW Ha NPUHLIMNE Ha AeicTBawLo NPeAnpuATME, KOKHTO NPeANoAara, e SpyikecTsoTo we
NPOABLAHY geifHoCTTa tv B 0603pnmo Ebaele. Buaeliiata aeiiHocT Ha ApywecTsoTo 3aBick oF BU3HEC cpenaTa, KaKto
M o7 obesnevaBaHeTo Ha $UHAHCHMPaHe OT CTpaHa Ha HACToOAWuMTe ¥ Gbaewn COBCTBEHULM M MHBECTUTOPW. AHO
cTonaHckuTe puUcHoBE GbAaT NoAUEHEHW W geliHOCTTa Ha JpywecTsoto 6bae satpygHeHa uak npexpateWa, a
ChOTEETHWTE AKTHBM GPOAAAEHM, CledBa A3 ObAAT W3BLPWEHU KOPEHUMM, 33 A3 ce HamanM GanaHCoBa cyma Ha
AKTUBUTE A0 TAXHATA NMKBHAALMOHHA CTORHOCT, A3 Ce HAYUCAAT EBEHTYANHU Bbaeium JALLAMEHNA, K 13 CE UIBBLPLM
PernacudMKauMs Ha ALATOTPANHUTE AKTHBM M ABATOCPOYHUTE NACHBA KaTo KpaTHOTpaitHKk Takwea. Hato ce uma
NPEABUA OLEHKATA Ha CYaKBaHWTe GhbAetuM NAPHLHN NOTOLY, yNpaBUTEANTE Ha JPYKECTBOTO CYMTAT, Ye € NOAXOAALD
duHaHCcoBMTE OTYeTH fa BLART M3roTEeHM Ha Ba3a Ha ApUHUMNa Ha AefcTBALOTO NpeanpKATHE,

KoHconudayun
APYHECTBOTO HE M3TrOTBA KOHCONMAYMPEH BUHAHCOR OTYET, HO Y4aCTBa B KOHCOAWAALMATE Ha APEARDHATUETO Malika.

2.2 ba3a 3a U3roTEANE
HacToAWMAT duMaHCOB OTYET & M3rOTBEH B ChOTBETCTBME € MSHMCKBAHMATZ Ha MemayHapoaHuTe craHgspiv 3a
¢uHaHcoBM oTueTn (MCPO), npuetn ot Esponelickns cui03, Npu cnaseaxe NPUHUMNA HA UCTOPKYECKaTa UeHa.

MupsonaanHo Npunazane NG HOBU UIMEHEHUR Kb Cobujecmayeaulu CmaHdapmu, eneanu 8 cuna nNpes menywun
omyemen nepuod

CreanuTe U3MEHEHMA HA CHLIECTBYBAWM CTAHAAPTH, M34aneHk oT CbBeTa 33 MemayHapoAHM CHeTOBOAHM CTRHAAPTH
{CMCC) v npnety ot EC, ca Bae3aW B cuna 33 TeKYLUMA OTHETEH Nepuoa.

¢ MCDO 16 Simaunr — npuet o1 EC #a 31 oxTomspu 2017 {8 cuAa 3a roguwHM nepuogy, 3ancuBalyy Ha uaK cnepn, 1
AHyapu 2019);

* MamenHeHue Ha MCHO 9 duuancoBu WHCTPYMEHTH — XapakTepucTvimu 3a npeansawaHe ¢ OTPHUATENHO
obe3weTenue — npueTo ot EC ua 22 map7 2018 (8 cuna 33 roguwHK nepuoaK, 3anouBally Ha WAW caeq 1 AHyapu
2019);

* HWameHeHun Ha MCC 19 floxoaw Ha Haetw nmya - KopeKkuua Ha nnaka, CbKpalagaHe unm ypexgaHe (B cuna sa
FOAMIIHK NEPHOAY, 3aN0UBALLM Ha UAK Cneg 1 anyapu 2019);

¢ HMameHenua Ha MCC 28 MuBecTmymm 6 ACOLMMPAHM W CHEMECTHW NPEeANPUATMA - [bATCCROYHM YYacTMR B
acouMUpaHu U CHBMECTHH NPEANPUATHA (B CMAE 3a FOAMLIHK NepUoaH, 3ano4ysawy Ha wam crep 1 anyapu 2019},

¢ WsmeHeHus Ha pasamunM cranaapt ,NMogobpenna Ha MCPO (Luwba 2015-2017)", npoMaTMyaLumM OT roANIHUA
NpoeKT 33 noaobpenna Ha MCDO (MCPO 3, MCDO 11, MCC 12 u MCC 23) OCHOBHO C ileN OTCTPaHABAHe Ha
NPOTUBOPEUMA M UIACHABAHE HA YOPMYNMPOBKM ~ (B CiNa 33 FOAMWHK Neproay, 3anoYBalM Ha MaM chep 1
AHyapu 2019),

® KPMC®O 23 HecurypHOCT npy TPETHPAHETO Ha AaHbKA BbPXY [oxoAuTe - npueTo ot EC Ha 23 oktomspu 2018 (s
CWA2 33 TOAUIWIHK NEpUOAM, 3aN0HBALLK Ha wan creg 1 aHyapy 2019).

[puemaHeTo Ha Te3u M3MEHEHUA Ha CbULECTBYBALUMTE CTAHAAPTH He e B0BEN0 A0 CHUSCTBEHW NPOMEHN BbLB
buHaHCOBKMA OTYET Ha ipymecreoTo.



2, CueToBOARA NOAKTMKA (APOABLMKEHHE)
2.1. Ba3a 32 waroTeaHe (NpogbLAMEHHS)

Cmandapmu u uamenenus Ha chiecmaysaul cmandapmu, usdadeny om CMCC v npuemu om EC, xoumo ece ouye
He €a 8Ne3u 8 clna

Kvm narata Ha 0500paBaHe Ha HACTORWMA GUKAHCOB OTIET HAMS HOBM CTaHAapTH, MSMEHEHUA HA CLILECTRYBALM
CTaHAAPTY UAN PASACHEHNA, N3BaaeHH oT CMCC 1 npueTk OT EC, KOWTO BCe GLIE HE €3 BAE3/N B CHAA.

Hosu cmandapmu u usmenenun na cowecmeysautu cmandapmu, usdadewu om CMCC, xoumo sce ouje He c¢a
npuemu om EC

MoHacroAwem, MCOO, npuetw oT EC He ce pasnW4aBaT CbLECTBEHO OF TesH, npuety ot CMCC, ¢ UBKNIOYeHHe Ha
CIEAHUTE HOBW CTAHAAPTU, MIMEHEHMA HA CHLLECTBYBAWM CTAHAAPTH M HOBW DASACHEHMA, KOWTO Bee owe He ca
oao05penn oT EC kbm AaTaTa Ha 0A0BpPABAHE Ha HACTOALMA UHAHCOB OTYET (AaTUTE Ha BAK3AHE B CUAA, NOCONEHU NO-
£0ny ca 3a MeaHuTe MCOO):

* MCPO 14 Paauetv 3a perynaropHu OTCPOMEHH CMETKN (5 cna za roguwHn nepruogw, 3anovYBaliK Ha nawn caeg 1
AHyapu 2016) — EC e B3en peweHue Ba He 3anousa MPOLLECa MO NPUEMAHE Ha TO3M MEWMAWHEH CTAHAAPT M 43
M3MaKa OKOHYATEAHKA CTAHAAPT,

* MC®0 17 3acTpaxopaTenHn AoroBopM B cuna 3a FOAKUHN NEPUOAN, 32N04BALIM HA WK cned 1 AHvapy 2021);

* liameHexne Ha MCDO 3 Buanec komBuHayms ~ Onpeneneune 3a Guanec (B cuna 3a Guadec KombuHaumM 32
KOWTO pataTa Ha NPUAOEMBAHE € Ha MAW C/ied HAYANOTO HA TOAKIIEH CTYETEH hepuog, 3ano4Bail, Ha nav cheg 1
AHyapu 2020 1 33 NpUAOGUBAHE HA AKTUB, BLIHMKBALLO HA MAK cAej HAYaNOTO Ha TOIU Nepuos);

* HamereHne wa MCOO 9 DuHaHCOBM MHCTPYmeHTH, MCC 39 OuHaHCOBM nWHCTpymeHTH: MpuswaBate u
ougnaeate” ¥ MCPO 7 “@uHaHCOBY MHCTPYMeHTH: OnoBecTaBane” ~ B cUNa 33 FOAMIHI NEPHOLH, 33N0UBALM
Ha 1AW cned 1 aHyapu 2020,

» UameHenne wa MCOO 10 Kouconmpupars ¢uHaHcOBM oTveTH K MCC 28 MMBECTMLMW B ACOLMMPAHK M
ChEMECTHM NpeAnpraTHA - [Tpoaamba UK BHOCKE Ha aKTUBK MEMAY WHBECTUTOD W HErDBO ACOUMMPAHO MAW
CbBMECTHO MPEANpHATHE W NOCAEABALM U3MEHEHMA (ABTaTa Ha BAM3AHE B CUNA e OTAOMEHA 3a HeonpegeneH
fEpUOL, AC NPUKAIOHBAHE HR RPOEKTa 33 OLEHKS HA METOAA Ha COBCTBEHUA KanuTan),

* Wamewerme Ha MCC 1 MNpeacrabave Ha ¢vMHaHcOBM oTveTH M MCC 8 CUETOBOAHM NOAMTHKK, NpOMEHU B
CHETOBOAMWTE NpubnuauTennu OLEHKM M rpewkk” - Onpegenexue sa CHUIECTBEHOCT (B cuna 3a roguLsy
NepHoaK, aanousawm Ha Uik cneg 1 ayapu 2020),

¢ UameHeHMA Ha Pedepeniyumnte Kom KoMuentyaanarz pamea B MCPO {B cina 3a FOAWIUHK NeproaK, 3anousawm
Ha uau caepn, 1 anyapu 2020).

ApPYHecTsoTo OYaKBa NPUEMAHETO Ha Tesu HOBM CTaHAAPTH, WIMEHEHMA HR CHUIECTBYBEWM CTAHAAPTH M HOBH
PA3ACHEHNA A3 He OKame ChUecTBeH eGerT BbpXY PUHSHCOBHA OTHeT Ha ApyRECTBOTO B NEPUOAA Ha MBPBOHAYANHOTO
UM NprAaraxe.

OTYnTaHeTO Ha XeAHUPAHETO, OTHACAWD e A0 noprdeiinn oF PUHAHCOBM IKTMBM 1 AACHBYW, YHHUTD NPKHLKNKA He ¢a
npuetk oT EC, e BCe olUEe HeperynupaHo.

Enopes NpeueHKat Ha JpyKecTB0T0 NPUAAraHeTd Ha OTYMTaHE Ha XeArpaHeTo 3a nopTdeiinn or pUHAKCOBM aKTHEM
K Nacueu curaacHo MCC 39 ®UHAHCOBM MHCTPYMEHTH - NpKUsHaBaHe 1 oueHaBaHe, HAMa Aa OKaMe chllecTBeH edeKT
BbLPXY PHHAHCOBUA OTYET, AKO Ce NPUAOKM KbM CTYETHaTS BaTa.

2.3 Caenkmn B HYIRASCTPAHHI BaAyTa

() Pyusyuonanta sanymae u sanyma va npedcmasnne
OTaenHuTe enemert Ha GMHEHCOBMTE OT4ETH Ha [IpyKecTBoTo ce OLEHABAT BLE BaAyTaTa Ha OCHOBHaTa
MKOHOMKHUECKa CPEAa, B KOATO NPCANPUATHETO MIBLPIIBA ASHHOCTTA CU (“OyHKUMOHAAHa sanyTa”). duHancoBuTe
OTHETU Ca NpeACTaBEHM B 1€Ba, KOATO e QYHKUMOHAAHATA BaAyTa.

6



7]

2. CuetoBoAMa nonnTHKa (NpoabmKEHKe)
2.3 CaenKku B YyMAeCTPaHHa BanyTa (npogbnxerne)

{6) Coennu u canda
CaenkuTe B UyIKAGCTPAHHA BaNyTa Ca OTYETEHM NO BanyTHUTE KYpCOBE B AEHA Ha CAEAKATA: OTPULATEAHU W
NONCHUTENHW BANYTHU KYPCOBW PasikiKM NPpW pasnaatlaHe Cc& OTYMTAT B OTMETA 33 AOXOAMTE. [TapU4YHHUTE aKTMEM W
NACHBH B HY:KAECTPAHHA BAAYTA CC OTYMTAT NO 3aKAMOUMTEAEH Kypc Ha Buarapcka HapogHa Baka (BHB) xbm garaTa Ha
Ganarca. OTHETEHUTE OTPHLATEAHM I NOOMMUYENHM BaNYTHU KYPCOBN Pa3nVKK ce OTPA3ABAT B OTHETA 33 JOX0AUTE.
3Ha4YMMM BANYTHU KYpCOBE;

31.12.2019 31.12.2018
neBa nesa
1 aonap ce paBHABa 1.74099 1.70815
1 eBpo ce pasHABa Ha 1.95583 1.95533

2.4 Napn v NApMMHKU EKBMBANEHTH

NapuyHnTe cpeACTBa M NApHUHW EKBMBANEHTM BKAIOMBAT Napu B Gpoi, Nap NO GAHKDBM CMETKM, APYr¥ BUCOKO
AMKBMAHN KPATKOCPOYHI MHBECTULMKM C Nadexn A0 3 Meceud, KakTo u HaHKosK OBbPAPadTU. B GanaHca oBbpapadmTe
€€ BI/HOUBAT KATO KPATKOCPOYHO 33AD/KEHUE & KBTETOPUATA Ha KPATHOCPOUHUTE 33EMM.

2.5 TbproBcKM U APYTH B3eMaHMA

TbproBCKUTE B3EMAaHWA Ce NPKIHABAT ITPBOHAYANHO N0 CNPASeAAMBR CTOMHOCT, @ BNOCASACTANE KO 2MOPTH3UPaHA
CTOHHOCT (KaTO Ce M3NOA3BA METOAA Ha EDEKTUBHWS IMXBEH NPOLEHT), HAMB/IEHA C NDOBMIMATA 33 obesueHKa.

CymaTta Ha ofesueHKaTa e pasnukata mewpy GanaHcoBaTa W BLICTAHOBMMATE CTOHHOCT. NochepHata npegcraensea
HACTOAWATA CTOHHOCT Ha NAPUUHUTE NOTOUM, AVCKOHTPAHA ¢ ePEKTHBHUA NMXBEH TIPOLIEHT. PasmepsT Ha 3arybats ot
obesueHKa ce NPK3HABa B OTYETA 338 AOXOOHUTE.

2.6 OcHOBeH KanuTan
fnnosete ce KNACMPULMPAT KATO CCHOBEH KANKTAN. [IPYHECTROTO OTYMTA OCHOBHMA CH KBRWUTaA No perncrpupanuTe B
ToproBCKUA perucTobp AAN0Be

2.7 $UHBHCOBW AKTUBMN

FAlspeoHaYasHO NPpM3HaBaHe ¥ OUSHABANE

OUHAHCOBUTE AKTUBVM Ce KNacUGULMPAT NPM MbPBOHAYAAMOTO NPM3HaBaHe NO HayuHa, no KOHTO ce ougHsBaT
BROC/SACTBKE — M0 aMOPTM3KPYEMa CTOIHOCT, NC CNpasesAMBa CTOWHOCT npes Apyr BCeoBXBaTeH A0X04 MAM MO
CnpaBegnmMea CTOMHOCT npes neyanbure u sarybure.

KnacupmuraumMata Ha GMHAHCOBMTE AKTMBM NpPU NHPBOHAYANHOTO NPUIHABAHE 3ABUCH OT XAPaKTEPUCTUKMTE Ha
AOTOBOPEHUTE NAPK4HK NOTOUM HA GUHAHCOBMA MHCTRYMEHT ¥ OT GUSHEC MOAENA 33 YNPaBeHUe Ha GUHaHCoBKTE
BKTUBK. C MBKIIOYEHWE HA THPTOBCKUTE B3EMAHWA, KOUYO He ChABPHAT CHUECTEEH PUHAHCHPALL, BACMEHT WAK 33
NOMTO [lpy:EecTBOTO Npunara NpaxTiyecku UenecbobpasHa MADKA 33 NPERCTABAHE, LPYKECTBOTO MbPBOHAUIAHO
OUEHABA 0aAeH (MHAHCOB MHCTPYMEHT MO HErosaTa CNPaBEASMBA CTOMHOCT, MAKOC, 32 GUHAHCOBK MHCTPYMENTH,
KOWTO HE Ce OTUMTAT RO Cnpasegansa CTORHOCT npes nevanbute u 3arybuTe, pasxoauTe NO CAenKata. ThProOBCKMTE
B3EMaHWR, KOMTO HE ChABPMKAT CHILECTBEH GUHAHCHPALY ENEMEHT UK 33 KOWTC JIPYIKECTBOTO NPUAETa NPaKTUIECKM
uenecbobpasHa MApKa 33 NPEACTaBAHE, C& OUEHRBAT NO LBeHara Ha CAENKaTa, onpeaensHa Chraacue MCDPQO 15
AlOroBOpPH € KAWEHTH.

3a ga bbae KnacuUUMPAH A3aAeH PWHAHCOB aKTUB W A3 GbAe OLUEHeH Mo AMOPTHINPYEMA CTOMHOCT WAM ho
CNPaBef/MBa CTOMHOCT npes Apyr BceofxsareH poxos, Toil Tpabsa Aa reHepupa AapUYHK NOTOUM, KOWTO
NpeACTaBAABAT €AMHCTEEHE NAZLUAHAA NO rNAaBHULLA U IMXBE BLPXY HENOTACEHATA YACT Ha FIABHKLATA.

BusHec MOABNLT Ha [ipY)KecTBOTO 33 YNPaBAEHME HAa (PUHAHCOBUTE AKTMBM Ce OTHAaCcA A0 TOBa Kak ApymecrsoTo
YnpaenAsa GMHAHCOBUTE CH aKTMBM, 33 A3 rEHEPMPa NAPUUHM NOTOUM. EM3HEC MOAENLT ONpeaens HaNN AapUYHKTE
novouu we 5bAAT NOnyueHW B PeSYATaT Ha NOAYyNaBaHe Ha AOTOBOPEHNTE MAPUMHU MOTOLM, OF npogambara Ha
QUHAHCOBMA aHTHB AU OT OBeTe,

Nokynka unn Aposamba Ha GUHAHCOBM AKTMBM, KOWTO M3WMCKBAT ADCTABKA HA aKTMEBM B NepMoA, onpeAeneH ot
3aKOHOBATENCTBO WAKM KOHBEHUMA, NEHCTEAWM Ha CLOTBETHWA Na3ap, ce NPU3HABAT Ha AaTaTa Ha COEAKATA, T.2. Ka
AATATA Ha KOATO [lPYKECTBOTO NoemMa aHr@HMEHT 43 33KYNN MAW NPOAIJE aKTHEA.

MocnepBalo OLeHABaHE
3a ueauTe Ha NOCNLABALIOTO OLEHABAHE, PUHAHCOBHTE AKTUBM Ce KNACUDUUMPET B HETUPK KaTeropHu:
* (PHHAHCOBM AKTHEW NG BMOPTM3HPYEMA CTOKHOCT (OBATOBA KHCTPYMEHTH),



2. CyetoBoaHa noauTkKa (Rpoavmenne)

2,7 ®KHaHCOBK AKTHBM {npogvamenue)

* @UHAHCOBM AKTUBM NO CTIPaBEAAMBE CTOHHOCT npes apyr Bceofixsaten AOXOA € M3BAKAAHE Hi KYMYNaTUBHHUTE
ne4antu u 3ary6u ot cobeTBeKRMA KanuTan (Avnrosn uxcTpymentu),

* PUHAHTOBM BKTVBM NO CNPaBeAsMBa CTORHOCT npes Apyr Bceobxsaten aoxop Ges ussamgane Ha KYMyAaTUBHWUTE
nexantu v sarybm ot cobcTBeHUs KankTan (MHCTPYMEHTH Ha cobeTBeHMA Kanuran),

* PUHIAHCOBYM HHCTPYMEHTH NO CNPABEAAMBA CTORHOCT Apes nevandure u sarybure,

Punarcosu uncmpymenmu no amopmusupyema emoiinocm (Bwnzocy uHCMpymesmuy)

Ta3M KITErOpMA @ Halt-CuleCTBeHaTa 3a APYecTBoT0. JpyHecTBOTo OueHsBa OMHAHCOBK aKTUBM No aMopTH3INPYEM]
CTOHHOCT, BKCG €2 UIMb/HEHYU CARAHKTE ABE€ YCAOBKA:

* DUHAHCOBNAT aKTUB € AbPHGEH B PAMKUTE Ha BuaHec MoAena ¢ UeA Aa Ce ROAYYaBaT AOrOBOPHUTE NAPUIHM noTouM,
M

* JOroBopHMTE YCNOBUA Ha BHHAKLOBMA aKTUB BOART A0 NApU4HN NOTOUM HA ONPEAGNEHU AATH, KOMTO
NPEACTABARBAT AMHCTBEHO NANAWHNA HA FNEBHULS W AUXBM BBLOXY HEROraceHaTa rasHvua.

PUHAHCOBUTE BKTMBM o aMOpPTMSMPYEMa CTOMHOCT NOCNGABALIO CE OHEHABAT KaTo €& MSNOASBA METOHa Ha
ePeKTUSHAR NMXBEH NPOLEHT M ce TecTsaT 3a obesuenka. Mpu omuceare Ha AKTUBA, NPM U3MEHEHMEe WAM Npy
obesueHKa, BbIHWKHANKTE heuantu wan 3arybu ce npuzHaBsar B nevanbure u sarybure.

PHHAHCOBUTE AKTMBMA NO AMOPTUINPYEME CTOIRHOCT Ha LPYECTBOTO BKAIOUBAT ThPrOBCKM M APYIY BIEMaHUA,

DunHancosy uHcmpymenmu no cnpaeednusa cmolinocm npes dpyz aceobxeamen doxod {dvnzosu UHCMpymeNmiu)
APY)KECTBOTO OLEHRBA ALATOBM UHCTPYMEHTH NO cnpasepmisa croiiHoct npes apyr Bceobxsaten A0X04, KOraTo ca
H3NLAHEHN CReARNTE ARE YCAOBUA,

PHHAHCOBUAT GKTHB © AbPXKaH B PAMKMTE HA BUZHEC MOAENa C LigN KAKTO A3 reHepHpa SOrOBOPHY NapUaHu noToLy,
TaKa 1 Napu4HK NoToun or npogambara my, u

DOTCEOPHMTE YCADBMA Ha PUHAHCOBMA aKTUB BOAAT 40 NAPHYHK NOTOUM Ha ONPESENEHH GaTH, KOWTO npeacrasAssar
SAWHCTBEHO NANAIWZHMA HA FABHULA M NMXBM BHPXY HENOFaceHaTa ThaBHULA,

BpywectBoto HAME dUHIHCOBM MHCTDYMEHTH B Tasi KaTEropMA.

@unancoey axmueu no cnpasednusa cmolinocm npes dpye eceoSxacmen Boxod {ucmpymesmuna cobemeenus
xonuman}

Mpu mbpeokavanioto npusHasake, [pyKecTBOTO Mome HeoTMeHHMO fla m2bepe A3 kAacuduumpa coBcTeeHy
WHCTDYMEHTW Ha COBCTBEHMS KanKTan KaTo GUHAHCOBM AKTHBK no CnpaseanuBa CTOWHOLT Npes apyr BceobxBaTeH
AOX0A, KOFATO Te OTFOBApAT Ha YCADBMATA 33 MHCTPYMEHTH Ha coboreeHns kanutan no MCC 32 Surancosy
UHCMpymesmu: npedcmasaHe ¥ Korato He ca AbpHAHA 33 Tbprysane. KnacudimkaumaTa ce onpenens 3a scekw
MHCTRYMENT NOOTLALAHO,

Meyanbute u 2arybuTe, BLIHMKHAAM BbLE BPL3KA C TE3n MHCTPYMEHTM HMKOra Me ce foGasRT KbM nevanbute 7
3arybute. Mony4eHu AKBHAEHTM ce NPH3HABAT KaTo APYT NPMXOA B OTYET2 33 Neyanbata unu 3aryBaTa Ha paTaTta, Ha
KORTO BLIHUKKE NPABOTO 33 NONYIABAKETO HA AUBUAEHTH, GCBEH KOFaTO ApyXecreore nokpuea yacT or pasxoaute cu
no NpuaobHBaHE Ha TakMBa GUHAHCOBH aKTMBM, B KOITO Cry“ail hevyanBuTe ce oTuMTaT B Apyr BceobxeareH goxop.
WHCTpYMENTH Ha cobcTBeHMA KanwTas no cnpaseanuBa croliHocT npes Apyr Beeobxsatew AOX0A He ce TecTsaT 33
obesueHka,

ARY:KeCTBOTO HAMA MHCTPYMEHTH Ha COBCTBEHUA KanwuTan B Ta3M KaTeropun.

Purancoet GKmuey no copasedauen cmoiinocm npes nevonbu u suzybu

PuHatCoBit AKTMBM NO CNPABEAAMBA CTOWHOCT npe3 nevanbu v 3arybu BrAOYBAT PUHAHCOBM KTHEK, SBDWAHW 33
TbpryBaHe, $MHAHCOBA aKTHBM, KOUTO TIpH NbPBOHaYanHO NpU3HABAHE Ca ONPegencHN Kato disHancoBY akTUBK no
CMpaBeannBa CTOHHOCT npes nevanbu u 3arybu, kakro u UHEHCOBM ZKTHBMW, KOMTO 3afbakUTERHO TpRbBa A3 ce
OTUMTAT KaTe PUHANCOBK aKTHBM NO CNpaBeAnuBa CTOMHOCT. PHHAHCOBM aNTHBY ce KAACMPULIMPAT KATO AbDMAHM 33
TbPFYBaHE, ako Te ca npnaobuTy ¢ uen npoaamsa uau ofpaTHo uakynysaHe B 6nuzko 6vaete. lepueatnan, B Tosa
HKCNIC OTAENEHU BHEPEHW DEPWBATMBH, ChbiLD ce KNACMPUUKPAT HATO ALPMaKM 3a TbpryBaHe, OCBEH aKo Ca
onpeaeneHu Kato edeKTUBHO XeawUpalm WHCTPYMEHTH. (DUHAHCOBM AKTHBW C NapUyHK ROTOUM, pasnMYHK OT
NapUUHN NOTOUM CAMO OT INABHULA U JIMXBW BbPXY HEWSAbMKEHN [A3BHKLM, C& WIBCMPUUMPAT M OUBHABAT RO
CNpaseaauea CTOAHOCT npes nevanbu u sarybu, HesaBuCHMO OF 6nanec mogena. Hesasucumo ot KpUTepunTe eauH
ABATOB MHCTPYMEHT Aa Beae Knacuduumpan no aMOPTM3NPYEMa CTOHOCT WAK NO CNPaBeANMEa CTORHOCT npes apyr
BceoBXBaTeH A0XOA, KakTO e nocoueHo no-rope, ALAFOBM WHCTPYMEHTM MOFaT aa Guaar KnacuguumupaHn no
CnpaseAnWBa CTORHOCT npes mevanbn u 3arybu npu nbpBOHAaMaNnHOTO ApM3HaBaHe, aKO Takasa WnacudMKauua
EAMMUHNPA MAN CHILECTBEHO HAMANABE T.HAP, CUETOBOAHO HECHOTBETCTRME,
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2. CueToBoA KA NOAWTHH2 (NpOABAKEHHE)

2.7 PuHaxcoey aKTHBK {NpoabANEeHne)

PrHAHCOBM BKTUBM NO CNPaBEANNBA CTOWHOCT Ce NPEACTABAT B OTYETa 32 $HHAHCOBOTO CLLTOAHUE MO Cripaseanmea
CTOMHOCY, KaTO HETHW U3MEHEHUA B CNPABEANMBATA CTOMHOCT Ce MPW3HABaT B OTYETa 33 NevanbaTa uu saryGara.
APYHECTBOTO HAMA PUHAHCOBN MHCTPYMEHTM B Ta3W KAaTErOPHA.

Obe3yeHka Ha GUHAHCOBI aKTHBH

APYHECTEOTO NPU3HABA NPOBM3UM 33 OYAKBAHW KPEANTHW 3arybu 33 BOWUKW OLATOBU MHCTAYMEHTH, pasnuyHn oT
TAKWE3, KOWTO Ce OTYMTAT NO CNPaBeAnnBa CTOMHOCT npes nevanbu w 3arybn. OuakBaHMTe KpeaMTHM 3arybu ce
OCHOBRBAT Ha PasAMkaTa Meway AOTOBOPEHUTE MapUYHK NOTOUM, ALMKMMK B CbOTBETCTBUE C AOTOBOPA ¥ BCHMKM
NapuiHK nOTOUM, HOMTC [IpYKECTBOTO OYaKBa A3 NOAYMW, GUCKOHTHPAHW C NPUBAWIUTEAHETE BEAWMYMHA Ha
M:PBOHAYANHNA PEKTUBEH NIMXBEH NPOLEHT. OMAKBAHUTE NAPUYHK NOTOLM BRIIOYBAT HAPUYHN notouy ot npoaakGa
Ha obesneueHus UAN ADYTU KPEAUTHU NOACBPEHWA, KOUTO €3 HEPA3AeNHA YacT OF DOTOBOPHUTE YCNOBHS.

OuakBaHuTe KpeguTHW 3arybu ce npusHasaT Ha ABa eTana. 3a KPEAMTHW EKCNOSHLMM, 33 KOWTO HAMA ChLUECTBEHD
YBEAWYEHME HA KPEAUTHUA PUCK Cef MbPBOHAYANHOTO NMPH3HABAHE, OYAKBAHM KPEAUTHM 3aryGM ce NpMaHasar 3a
KpeauTHW 3arybK B Pesy/TaT Ha HEMIMBLAHEHUE HA YCNOBMATA Ha PMHAHCOB AKTHB, KOUTO €A BL3MONHM B pamMKuTe Ha
cheppaluTe 12 meceua. 3a KPEAUTHY BKCNOSULMM, 33 KOMTO BEYe € HAIMUE CHIYECTBEHO YBENMYEHNE Ha KPESUTHUA
PUCK CAej NbPBOHAYANHOTO NPU3HABAHE, €€ M3MCHBA NMPOBM3MA 33 KPEAUTHK 3ary6M 32 LILAUA OCTATLYEH JKMBOT Ha
EKCnosuumATa, 6e3 3HaYeHNe OT BPEMETD HA HENSMBAHEHUETO Ha YCNOBUATA Ha aKTWBA.

32 TLProBCKM B3EMAHWA M AKTMBM NO AOrOBOPH, LPYKECTROTO NPUAAra ONPOCTEHNA METOA 33 MIUACAEHME HD
O4AKBAHKTE KDEAWTHA 33TY6K. ChepoBaTeNHD, IDYHECTBOTO HE CIEAH H3MEHEHWATA B KPEAWUTHUA PUCK, 3 NPUIHABA
MPOBK3UA 32 3ary6a 33 LIEAKA OCTATLYEH KHBOT KbM KPAA HA BCEKM OTYETEH NePHOZ.

ApywecTBoTo ripunara MeTosa Ha NPoUeHTa 3aryBa {loss rate approach), KOWTO ce CCHOBABA HA CTATUCTWKA Ha
MCTOPWYECKMTE AAHHM 33 NPOUEHTa Ha OTNMCAHWTE BIEMBHWA W AKTMBW O QOFOBOPHM, KOPUIMPaH C KOPEKLiA,
OTpasABalla ChLIECTBYBALIY B MOMEHTA YCNOBHA M ONaKBAMWR 33 CAGAB3LLHTE NEpHoan.

APYHeCTBOTe NpUema, ye e HaauLe HeM3NbAHEHNEe Ha YCNOBMATE 3a AafeH GHMHAHCOB AKTUB, KOFaTo 3aBaBRHETO Ha
BOraBDPEHUTE NApKUIHK NOTOUW & Han 90 gHu. B onpeaeneny cayqan obave, [lpymecTsoTo MoXe Aa npeuexHn, ve uma
HEWINBLAHEHWE HA YCIOBHATA HA AJABH aKTUB, KOTBTO ChILECTBYBa BLTPELIHE WAM BbHIWHA MHGOPMALMA, KOATO A3
npeanonara, Ye He € BEPOATHO [APYXKECTBOTO A3 NOAYMM BLUUKM HL/AMWAMM GOTOBODHU CYMW Npeay 4a ce B3emat
nPeABMA, BCAKAKBM ofesneuenws, AaneHH Ha [pymecr8oTo. [aaeH QUHAHCOB aKTMB Ce OTNMCBA, KOTATO HAME
PasymHM G4aKBaHUA 33 NOAYMABAHE Ha ADTCBOPEHKTE NAPMYMM NDTOLW.

2.8 GUHAHCOBM NACMBH

MrpeoHauaNHO NPU3HaBaKHE W DUEHABaHE

Mpy MbpBOHA4YANHOTO NPU3HaBaHe, GHHAHCOBUTE NACUBK Ce KAACHPHUMPAT KaTO PUHAHCOBM NACMBH MO cnpaseanvas
CTOMHOCT Npes newantu u sarybu, 3aemm, 3a4b/KEHHA KK ACPUBATHBY DNPBAENEHN KATO XeMHMPALUA HHCTPYMEHTH
B e(aKTUBEH XeQH.

Bcnuku GrHaHCOBYM NACMBM Ce NPU3HABAT MHPBOHAYAAHC NO CNPaBEAAMBA CTOIHHOCT, KaTO 3aEMMTe ¢ 334 BLOKEHNATa
€€ NPM3HABaT ND CNPaBEAAMBA CTORHOCT, HAMANEHE C PASXOANTE ND CASNKATA.

DuHaHcosuTe NacHel Ha [IDYHECTBUTO BKNIOYBAT THRrOBCKM M APYIK 3a0LMKEHUA N 334bMKEHMA NO 33EMMU.
Nocneapauso oueHRBaHe

NocneasawoTo OUEHABAHE HA GHHAHCOBUTE NACHBU 3aBUCH OT TAXHATA KAACHPHMKALMA,

Gunancosu nacusy no cnpasednusya cmotinocm npes nevanbu u 302y5y

DuHaHCOBHTE NACHBM NO CNPABEL/MBA CTOWHOCT Npes nevanbu u 3arybu BrMOYBaT $UHAHCOBK NAcKMBK, AbPIKAHY 3a
TbpryBaHe M ¢MHIHCOBM NACHBM, ONPEAENEHU NPWU NbLPBOHAY3AHOTO NPUZHABAHE, KATO ¢uHaHcoBM nacueW no
cnpaseanvea CTOHKOCT Npes nevantu u sarybu,

PuHAHCOBUTE NMACUBK Ce KABCUPUUMPST KaTO ABPHAHM 3a THPIYBAHE aKO TE Ca BLIHUKHANA 33 LEAUTE Ha obpaTHo
u3kynysame B Gansko Gvaeie. Tasn KaTeropua BKAOYBA CbLO M ACPHBATUBHY $HUHaHCOBKM MHCTPYMEHRTH, CTPaHa no
KOMTO €& [pYIKECTBOTO, KOMTO HE Ca ONPEfeneHn KaTo XeaMmupaLy WHCTPYMEHTU NOCMMCBLAS Ha MCDO 9. OtaenHo
OTHUTAaHWUTE BHEADEHW AEPUBATMBK COLUO €8 KAACHOWUMPAT KaTo AbPHMAHM 33 THPIYBAHE, OCBEH aKO HE ca
onpeaencti KaTo eQeHTUBHO XePRUPALLM MHCTPYMEHTH.

Neuanbu v 3arybu o1 nacew, AbpiKaHW 3a ToPIyBaHe, CE NPM3HABAT B OTYETa 3a NevanbaTa Win aarybara.

PUHIHCOBYM NACHBKM, ONPEAECACHN NDW M:PBOHAYANHOTO NPU3HABIHE, KATO NACKDK 1T cnpaseanuea CcTORHOCT npes
neyanu v 3arybn ce ONPesenaT KaTo TakMBA CaMO HA AATaTa Ha MbPAOHAYANHOTO NPH3HABAHE W tamo, aKo
Kputepuute Ha MCDPO 9 ca u3MbaHeHu. ApyKecTBOTO He € ONPeAennne GWHaHCOBM NackBM no cnpasennxea
croiHocT npes nevanbu u aary6u.



|10

2. CyerosogHa noauTHKa (NpogbAKeHue)

2.8 duHaHcoBK RacuBM (NpogbmKenue)

3aemu u 3advniceHuA

Tasu kareropus e Hait-usnonssamata ot Jpymecraoro. Cnen MbpBOHA4AAHOTO NPUIKABAHE, AMXBOHOCHM 33EMU W
32ALMKEHNA NOCNBABAWD CE OLEHABAT NO aMOPTMINDYEMa CTORHOCT KATO Ce M3nonssa MeTofa Ha edeKTMBHKA
7WXBEH NpoueHT, Neyanbute u sarybure ce NPUIHABAT, KOTATO NACBMTE CE OTMCEAT U KOFaTO, NPeau Aa €a OTMCaHK
C€ aMOPTU3MPaT B PEIYATAT Ha NPUNATAHE HA METDAA Ha ePEKTUBHUA AUXBEH NpOUEHT Npesa neproga. Pasxogure 3a
AMOPTHIAUMA Ce OTYMTAT KATO GUHAHCOBM PAsX0aM B OYETA 33 REYaNGUTE U 3arybure,

Omuceane

®WHAHCOB Nacue C2 OTNMCBA, KOFATO SaAb/HKEHHETO e UINBAHEHO, aHYAMPAHO WK CPOKLT MYy € M3TeKba, Korato
ChILECTBYBaLL PUHIHCOB NACHB Ce 3aMeHA ¢ Apyr OT ChILMA 33EMOAATEA NPYK CUECTBEHO PAZANYHK YCAOBMA, TaKOBA
VSMEREHWR UAK MOAMGHHALIMA €& NPU3HABA KATO OTNMCBAHE Ha CHLECTBYBALIMA UHIHCOB NACKB W NPU3HABAHE Ha
HOB. PazniKata memay CLoTBeTHUTE BaNaHCOBM CTONHOCTM CE OTYMTA B oTHera 3a nevanbara unu 3arybara.

Hetnpaune

SUHIHCOBM aKTHBM 1M PUHAHCOBM NacHBsH ce HeTMPaT W HETHATa CTOWHOCT e NpM3Haza B oTveTa 23 ¢riHaktosoTo
CHCTOAHME 3KO CHUIECTBYBA MIMBAHWMO NPEBHO OCHOBAHMe 3a HETUPAHE U & HaNKUE HamepeHHe YPeMAsHeTo Ha
aKTWBa M NACMB3 Aa CTaHe Ha HeTHa 6asa, A3 ce peanusnpa akTUea U 43 Ce NOrack NacMBa eAHOBPEMEHHD.

2.9 Cenp3anm snua

3a uenTa Ha USTOTBAHETO Ha HacTOALA $UHaHCOB OTYET COBCTBEHMKDLT, ABLWIEDHK 1 acouMupaHu ApywecTsa,
CAYHUTENMTE H3 PBKOBOAHM NOCTOBE, KAKTO W YICHOBE Ha TeXHWTE CemeiicTea, BKAIOYHTENHO M Apymecteara,
KOHTDOAUDPEHW OT BCHYKM FopeusbpoeHn Auua, ¢e TpewMpar Kato CBbLR3aHKM auua. Mogpobua wHpopmauma 3a
onepalunTe M PazyeTMTe B KPas Ha FOAUHaTa & NPeACTaBEHa B Mpuacwenne 16.

2.10 NpuzHasane Ha npuxogu

TipUXOANTE BKNIOYBAT CNPABEA/MEATA LUeHa Ma NPOABAEHUTE CTOKM M YCAYIH, HETHO OT AaHbly BBPXY AobasewaTs
CTOWHOCT, NPEaCCTaBeNM OTCTBLITKM U ENMMUHEPEHE Ha BLTPEWHO TPYNOBKTE Npogantu,

Mpixogn or npogamba Ha yenyry ce MPH3HABAT B OTYETHMA NEPUOA, B KOHTO €3 UIBLPWIEHM, H2 6a3aTa Ha CTEneHTa
Ha M3NBAHEHWE, OTIPEAEABHE K3TO NPOLEHT Ha M3IBLPLICHUTE YCAYTH A0 MOMEHTa OT BCHUKM YCnyTH, KouTo Tpadea aa
Hvaar npegocraseny,

3 Ynpasneuue Ha duHaHCOBKA pUCK

3.1. DaKTopm Ha HHHAHCOBMA prcK

Ocuuiectensalinv gefiHocTTa ¢, APYKECTBOTO € UINOHEHD Ha MHOrOO6PasHK (PMHIHCOBN pHCKOoBe: Na3apeH pucK
(BKNIOYBAWY BaNYTEH PUCK, PUCK OT NPOMAHA B CNPaBeAANBATa CTOMHOCT HA GUHIHCOBHTE WHCTPYMEHTH noA, BAMAHMe
Ha NasApHUTE AMXBEHW HWUBA W LEHOBU PUCK), KPEAUTEH PUCK U NnkeuaeH puck. Mporpamata xa JIpyKecTsoTo 3a
LANOCTHO YNpasaeHie Ha PHCKa @ ChCPeaoToueHa BLPXY HeNnpenBUaMMOCTTa Ha $UHaHCOBUTE Na3apu 1 uMa 3a Len aa
HaManu eBeHTYanHuTe HeGAAroNPUATHM eherTH BLPXY GUHAKCOBMA pe3yaTat Ha pyRecTBoTO.

{o) Nazapen puex

{} Banymen puck

APYHECTBOTO € U3NOMEHO Ha BaNYTEH PUCK, NPOM3TUYALY OT €KCNO3UUNK B €BPO. PHHIHCOBUTE aKTVBMM 15 NACHBM Ha
APYKECTBOTO €2 AEHOMUHUPEHW B CARANWTE BanyTH:

2018 Neea Eepo O6uwo

Xun. ng XM NB xmA. ne

PUHAHCOBH GKTUBH 39 - 39

DUHAHCOBM NaCKBU {2) - {2)

Kpatxkocpouna excriozmima 37 - 37
PUHAHCOBM aKTMBY

PUHAHCOBY NacHBK - {50) {50}

AbArocpouna ekcnoanuun - (50) {50)
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2018 Nesa Espo 06wo

xun. nB XW. ng XHA, NB

PUHAHCOBK aKTHBK 2 . 2
OHHAHCOBK NAcUBK

KpaTocpouma excnosmuma 2 - 2

DUHAHCOBK AKTHUBK :

duHaHCOBK Nacueu (2) (46) {a8)

L bATOCPOYHA eNCTIo3MLMA {2) {46) {48)

{ii} Yeroau puck

BOPYHecTBoTo HAMa GUHAHCOBK AKTUBHM, KOWTO Ce TBPTYBaT Ha Pery/MpaH Nasap U No Tazk NPUUMHA HE € U3AOKEHD Ha
PMCK OT NPOMAHA HA NA3aPHUTE LUEHW HA PUHAHCOBMTE CH aKTHBM. [IPYMECTBOTO HE @ M3NOMEHO Ha 3HAYMTEeNeH
UEHOBH PUCK, Thit KaTo npoaamGuTe Ha APeGHO DTPA3ARAT CTOWHOCTTA Ha NPEeKKTE pasxoau.

(i) Puck om npomexu & napuuHume nomoyu u cnpasednugume cmoOUHOCMU 6 pesyamam O NPOMAHG Hg
fUXBEHUME HUEQA.

BAPYHECTBOTO He NPUTEKABA 3HAYUTEAHHM NO PAIMEP ANXKBOHOCHW NECHEM U CNeAOBATENHO HE & MBA0MEHO HA C PUCK
OT [IPOMAHA Ha NUXBEHUTE HUBA,

{b) Kpedumen puck

KpeauTHUAT pUCK e orpaHMued Ao pasmepa Ha GanaHcoBaTa CTOMHOCT Ha ¢duHaHCcoBUTE aKTHBM Ha JipymecTBoTo,
NPUSHATH KbM AATATA HA TO3M PUHBHCOB OTUET. DUHAHCOBATE AKTMBM KbM AaTaTa Ha OTHeTa ca DNapuWyHu cpeacTea U
TbPrOBCKY B3EMaHUA. fipy:KeCTBOTO ChxpanABa CBOBOAHMTE CH NapuuHK CpeacTsa no PANAFILATEAHK U LLNO3UTHU
banKoau cmeTkv. BaHKOBATa CHCTEMa MO AaHHW Ha BwArapcka Hapoaxa BaHKa € crabuana ¥ BcuuKM Bapki B cTpaHara
Ca 33AbLAKEHN A3 CNa3BAT ONPEAENEHH CHOTHOWEHMA HA NPHBEYEHUA KbM cOBCTBENMA cu KanuTas. Mo Taau
NPHYMHA, EKCROIMUMATA HE APYIKECTBOTO NO OTHOWIEHUE HA KPEAMTHUA PUCK Ha NAPHTE W NapruHHHUTE EXBUBANEHTH &
HUCKA,

{c) Muneuden puck

Mpeanasnneoto ynpasneHne Ha SIMKBMAHWA pUCK Npepnonara NOAABLRHAHE Ha AOCTATLUHG KOAWYECTBO NapWYHK
CPeAcTsa, KAKTO W BbEMOMHOCTY 33 AONBAHUTENHC GUHAHCHpaHe, [ipyHecTsoTo NOAAbLPHA AOCTATLYHO AO pasmep
flapuikn CPEACTEA it NAPUMHW @KBUBANEHTH, TaKa 4e A3 OCblecTsaBa GesnpobnemHo hefiHocTTa ou. TaBauuara no-
AONY aHaNM3KPa PUHAHCOBKTE BKTHBM U NACMBK Ha JLpYMECTBOTO CNOpes MaTYPUTETHATA MM CTRYKTYPA KbM [2TaTa Ha
GUHAHCOBHMTE OTUETH Ha G333 Ha OuYaKBaHUTe CYMi 32 YPEWAaHETo WM, OnoBECTEHWTE CYMM €3 HEQMCKOHTHPaHM U €3
H3YUCAeHN Ha 6333 H3 HOMMHBNHATA CYMa, KOATO Ce OYaKBa Aa 6bae HeobXOAMME 33 YPEMBAHETO HE PUHAHCOBMTE
AKTUBM M NacuBM.

2019 Ao 1 roguna Or 1 A0 2 roguHn Or 2 no 5 rogvHun
XWA. NB XWh. ne ¥MA. N8
DUHIHCOBH IKTUBU
MapuyHu CPeacTBa U eKBUBAARHTH 37 ; -
Apyru s3emanmnn 2
DUHAHCOBKU NACKBM
THPrOBCKN M APYFH 33\b/IKEHHUR (2) ' (50)
37 - (50}
2018 Ao 1 roguHa Ot 1 fo 2 rogunm Ot 2 ao 5 roguhn
Xun. ng AMA. B xMn, ns
DuUHaKCOBM aKTHBYK
Napy4Hu cpeacTea u eKBUBaNEHTH 2

()

PUHAHCOBKM NACMBH
TBLProOBCKN M ADYIY 330 LMKEHNA (2) (46)
(2) - {45)
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3 ¥Ynpasnenua Ha pUHaHCOBMA pUCK (rpoppaskenne)

3.2 ¥npasneHue Ha kanuTanoBus pMCK

Uennte Ha JpymecTBOTO NpW ynpasneHKe Ha KaNWUTaAa ca AA 3AWMTAT CNOCOGHOCTTA Ha JIY)KECTBOTO A3 NPOSBLANH
KaTo AeiCTBawWE NpeanpusTHe ¢ uen Aa OCHFYPU BBLIBPAWAEMOCT 33 aKUMOHEPHUTE M NOAABPIAHE HA ORTUMANHa
KanUTanoBa CTPYKTypa, 3a A3 €e HAMaAM LeHaTa Ha KanuTana. C ornen NOAABLPHAHETO WAWM KOPUFMPEHETO Ha
Kanutanosata CTPYKTYPa, APYKECTEOTO MOKE Aa KOPUTHPa CTONHOCTTA Ha AKBUAEHTUTE, MINAATEHU HA AKUMOHEDHTE,
A3 BBPHE KanuTan Ha aKUMCHEPH, A3 BMUTUPA HOBK aKLWMK UM A3 NpoAage aKTHeH, 3a A3 Hamanmn abara. Kakto
APYrY ApyiecTsa, [py)HECTBOTO KOHTPOAKPA KanuTana wa 6a3a Ha KOBPULUMENT Ha 3aATBIKHANOCT. TO3M KoeduuMeNT
C& U34MCNABA KATO HETHUA ABAr ce pasaenu Ha obLMA kanuTtan, HeTHua ABAT Ce HIYUCNABA KaTa oF oBLMTe 3aemu ce
NPUCNAAHAT NapUTe U NAPUUHUTE EKBHBAACHTH. OBIIMAT KANMMTAA CE M3YUCARBA KATO cobcTBeHMs KanuTana ce cubepe ¢
HETHWA gbAr.

4. 3HMMMH CHETOBOAHN NPUBANIUTRNHM OLEHKM U npeueHKH

NpuUGAManTENHUTE DUEHKM M NPeLeHKy ca Gasupanu Ha HaTpynaH oRnT M Apyry GaKTOpPH, BRAIOYATENHO OUAKBEHHS 3a
Gvoeuy cubUTHA NP HanUuHMTe oBCTOSTENCTRA. AOCTOBEPHOCTT2 Ha NPMBAMBUTENHUTE OLEHKM M NPeLeMKK ce
NPepasrneMaa peaosHe.

5. Thproecku u Apyrv s3emaHun

31 pexemepu 2019 31 pexemspw 2018

Xwun.ns XA

BaHbYHM B3emaHHA 2 -
2 -

€. TTapuuHM cpeacTBa W NAPMUHYK SHBMBANEHTH
3a UeUTE Ha OTYETa 33 NAPUHHWA NOTOK NAPUMHIUTE CPEACTER W TAPMYHUTE EKBMBANEHTH CE ChiTOAT OT

31 pexemepn 2019 31 pexemepu 2018

Xua.ne XWn.no

NapryHK cpeacTsa B pasnNaWaTenta CMETIE B neBa 37 2
37 2

7. Raveropuu pusancoem aktmen
OnoBsecteHaTa cYeTOBOAHA NOAUTUKA NO OTHOWEHME Ha $uHaHcoBUTE akTMBM € NPMAOKEHa cNpamo BanaKcoBMTe
nepa No-Aoay Ro CASIHMA HAYMH:

31 pexemepn 2019 31 pexemapu 2018
XHA.NAB XMn.NB
Napu u napuyHu exBUBaNCHTH 37 2
Jpyry B3emadnn 2 -
39 2

8. OcHoBeH XanuTan
Bpoi asnose Croitnocr
Xun. ne
Ha 31.12.2019 100 5

OGwmsT 6poit aanose e 100 ¢ HOMWHaNHA CTOMRHOCT 50 /1B BCAKa. Bcuuimn Asnose ca M3LAND U3NNETEBM.

9. Kareropumn $rHancoBm nacken

31.12.2019 31.12.2018

©HANCOBU NACUBY M0 DHHAHCOBH NACKBM ND

AMOPTHIMPYEMA CTOHHOCT amopTUanpyema crofiHocr

XMA. NB XWn. A

TbRroBCKU 3aAb/meHuA 2 2
338bAMEHUA KbM CBBP3IAHM ML 50 46
52 a8

BCwuKM GUHaHCOBYU Nacven Ha JipyIKecTeoTo ca AEHOMUHHPAHA 8 nesa. CNPasecANMBaTa UM CTOHMOCT e paBHa Ha
GanaHcoBaTa cToliHOCT.
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10. Pasnenue Ha 3aABMKEHUAT, NPOUITUYALYM OT BHaHCOBa AeiiHOCT

Aoauara TabAuba NPeACTaBA PABHEHMETO H3 NPOMEHNTE B 33AB/AKEHMATA MPOMSTHNAILM OT (MHaHCOBa SeHHoCT,

KONATO BK/AOYBA NAPUIHK 1 HENAPHUUHK MIMEHEHNA.

Ha 01 ﬂhyapu [ _ ﬁ;;ﬁ;h;—' o AHenaputmu HU3MeHus, Ha 31
B 2019 H3MEHeHWA HaYMCheHrnn . aekemepn 2015
Xith. ne XWUN. AB KW, B | _Xun. ng
TNonyyeH 3aem OF CBbP3aHO
[avuefnpun. 16) | 40| all N B R .3
wa 01 sHyapm Napuanu HenapyuuHu HaMeHMSs, Ha3i
2018 W3IMEHEHMA HauwcneHun | pexemspwn 2018
Xua. nB XWA. AB XWn. i xun. ns
No/yyeH 3aem OT CBLP3aHO
nNvue {npua. 16) 38 2 40
11. 3agbAmenyn cBbpP3anK Auya
31.12.2019 31.12.2018
XWn. n Xun. N8
3a4b/KEHUA NO NOAYHEHU 3aE@MU M IMXBM KbM CEbp3aHK AKLLA 44 40
TLProBeki 3ageMKEHWA KbM CELP3aMk AnLa 6 6
50 46
12. TeproBCKU W APYTHM SaAB/UKEHUA
31.12.2019 31.12.2018
Xun. ng NKMA. AB
THProBCKU 3aAbAMEeHuR 2 2
2 2
13. Npuxoay or npoaaGi
2019 2018
XWi. ng XMA. B
Mpuxoan oT yeayrm 41 -
a1 -
14. AjMUHUCTPITUBHM Paaxoam 3a gelikocTTa
2019 2018
XUA. N8 MMA. B
NpogecnoHantn BBHWHU yeayrn {7) (8}
U] {8)
15. dMaHcoBM pasxoam, HETD
2019 2018
Xun, A6 Xun. nB
Pasxogy 3a AMXBM KbM CELP3aHK Nl (1} {1)
(1) {1)
16. Aanblm . o
2019 2018
XMA. nB XW. N8
Meuanba / (3ary6a) npeav gawsum 33 {9
HaHbK, H3YMCHeH NPW KaHbUHE cTaska 10% (2018: 10%) 3 (1)
HenpuaHaTi OTCPOUEHK AaHBYHYK BKTHEM (3) -
Henpu3HaT gaHbyeH aKTMB 8Lpxy 3arybarta - 1
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AanbunnTe 3ary6n morar aa 6bAAT NPHCNaaHUTM oT obAaraemaTa AiaHbiHa neyanba B caegpalMTe NeT AaHBYHM
MepuoaAa, KaTo CNeA Toau NEPUOL TOBA NPaBa ce ry6u.

17. Caenkn cue cBLP3aHK AL

33 uenuTe Ha GMHAHCOBMA OTYET 33 CEBP3HO /IHLE Ce CuMTa NPeaNPUATUETO Maitka —~ AKypo BeralinnryHren rm6x,
ABCTpuA. MTpeanpuanMeTo maiika e NpEAQCTaBno 3aem Ha [pymecTeoTo npes 2002 r. I OAWLHUAT AMXBEH NPOIEHT
e GHKCUpaH Ha 2% Ha roAnHa. CpaBeAnMBaTa CTONHOCT Ha 3aema e paeHa Ha 6anaHCcoBaTa CTOXHOCT. 3aembT He &
obiesneuen ¢ akTuBK Ha flpyecTeoTo.

Alonyuenn saem 31122018 31123018
XK. nB Xun. nB

B na4anomo Ha omvemuun nepuod:
MonyueH 3aem OT NperrA coBCTBEHWK HA KanuTana 40 38

Asienun npes omvemnun nepuog:

Hauucnena u kanuTanusupaHa huxsa i 1
NpeBog, sa cmeTka Ha CBBP3aHO Auue 3 i
44 40

17. Caenkwn cue cebpaann AMya {npogpmxenne)
TeProBeKY 3aaBMKEHUA KbM CBbP3aHK MYa 31.12.2019 31.12.2018
Xui. nB XHM. 1B
TbProBeKM 3aABLMHERMA KbM Aitypo Beralinuryuren rm6X & 6
6 6

17. YenoBHM aKTHEY ¥ NacuBy
LBYWeCTBOTO HAMA YCAGBHM aKTHBY M fTACHBHY.

18. Moetn aHramumeHT™
LpyWecTBoTo HAMA HEOTMEHWMM AHFAMMMEHTH.

19. Cuburuna cnep parara Ha Gananca

B Hpan Ha 2019 r. 33 MbPBM MHT Ce NORBMXA HOBMHM OT KWTail 3a COVID-19 {KopoHasupyc), korato orpannyeH Bpoit
chydal Ha HemssecTeH Bupyc Baxa aoxnagpanv Ha CBeToBHaTa 3ApaBHa opratusauma (C30). Mpes mepeKTe HAKCAKD
meceua Ha 2020 r. BUpYCET Ce PasnpeCTPaHK B CBETOBEH mawab 1 oTpMUATEAHOTO My Eb3geicTeve Habpa ckopoct. Ha
11 amapr 2020 r., cneg kato ca Sunn PEMCTPMPakK CIY4YIH Ha 3aPA3EHU C HOBHMA WAM Ha Kopoxasupyca e 114 Abpxaby,
C30 obasu enupemmata or COVID-19 3a naHaemua. Ha 13 maprt 2020 r. no uckaHe Ha npasurencTeoTo HapogHoto
cbbpanue OGABU USBBLHPEAHO NONOKEHME B buArapus 3apagu KopoMasupyca. C Pemwenme ot 3 Anpun 2020 r.
HapogHoto cubpanue Ha P, BoArapus peum pa  yonaku CPoKa Ha M3BLHPEAHOTD NONOMEHWE 3apagM
pasnpocrpaHenuero va COVID-19 go 13 maii 2020 . v Toamn Cpok He e yAnn#asaK. CuraacHo 3anoseg, Ha MHHHCTEPE Ha
34paBeonaseaHeTo ce 00RBABA WABbHPERHA ENMAEMMYHE OBCTEHOBKS or 13 mait 2020 r. u ce EbLBENOAT BpemeHHH
NPOTMBOENMAEMUUHIK MEDKH 32 33IWTa Ha MMBOTE Y 34DABETO Ha rpamgaHuTe,

PbHOBOACTBOTO CYMTA TOBA 33 HEKOPUIMPaLLo CbOMTHE cnes, AaTaTd HA OTYETHUR NepKOA, 3aWOTD CMRTA, YE TO HAMa Ja
MOCTaBU NOA CobMHEHME BBLIMOKHOCTTA Ha JipymecTsoto 83 TpoAb/MM A3 (yHruMOHMPA wato Aeiicreawo
npeanpustie.

Ha T03u eTan oT BBLIHMKBAHETO Ha KpM3aTa He ce 2abenasea CEPUD3HO BAMAHWE BLPXY ApymectBoro. [pymecTBoro
npeanpuema BCMYKK Heobxogmmu Mepku aa MUHMMUIHPE BAMAHWETO HA KPU3ATA Ha TO3M E€TaN OF BLIHMKBAHETO I
delicteuama ca cbobpasenu c YHa3aHuATE Ha HauMOHaNHMA onepatheed wab u CTDMKTHO Ce W3MbAHABAT
Pa3NOpeNAIHUATS Ha BCUHKK HELMOHANHN MHCTUTYLMK.

PrKOBDACTBOTO LE NpogbAMKM g3 creau NOTEHLMANHOTO EL3ALHCTENE M 1ie NPEANPUEME BCMUKM SbIMOMIHMN CTLIKH 33
CMEKYEBAHE HA NOTEHUMANHUTE edeKTy.

He ca wvacrbnuam mpyrv cnButus cnep 31 nexemspu 2019 1., KOWTO Aa Hanarat AOMBAHUTENHK KOPEKLMK W/ vman
OFIDBECTABAHWA BLE GUHAHCOBUA OTHET Ha JipyKecTBOTO 3a ro}nunara, APUKAIMYAG Ha 31 nekemBpw 2019 r.
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